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Bup v 6pon npegnaraHu LeHHU KHUXa:
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Bposim dsinose Ha 002080pHUST GhOHO ce NMPOMEHST 8 3a8UCUMOC Om
obema Ha U3ebplwieaHUmMe 3anuceaHusi U 0bpamHu u3KyrnysaHus Ha
dsinoseme.

MpocnekTbT cbabpkKa usnata nHdopmMauusi, Heobxoanma 3a B3emMaHe Ha pelleHne 3a UHBecTUpaHe B U3gageHute
ot O® “OBbb MNOBAIT AETCKM ®OHL” gsanose, BKNHOYUTENHO OCHOBHUTE puckoBe, cBbp3aHu ¢ 0P “Obb MNMOBAJ
OETCKN ®OHI” n HeroBaTa genHocT. B uHTepec Ha MHBeCcTUTOpUTE € Aa ce 3ano3HasaT ¢ lNpocnekTa, npeau ga
B3eMarT pelleHne Aa MHBecTUparT B asnose, nsgagernu ot Od “Obb NMOBAJT AETCKU ©oOHA”.

Komucusta 3a cdwmHaHcOB Haa3op noTtBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HayaBa, 4Ye TS
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeTO B NpepnaraHuTe AsAnoOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [[pocnekTta nHdopmaums.

UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumxkmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHU, 3abnyxaaBallum UM HeMmbHW AaHHK B [pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CHETOBOACTBOTO OTrOBaps CONMUOAPHO C
uyneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE Ha YMpaBnsBawWoOTO APYXKECTBO 3a Bpeau, MPUYMHEHU OT HEBEpPHM,
3abnyxgaBaly WnyM HembIiHW AaHHU BbB (uHaHcoBuTe otyeTn Ha [O® “OBb MOBAJT OETCKM ®OHLO”, a
pPEerncTpmpaHuaT oguTop — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PUHAHCOBK OTYETM.

[aTta Ha naroTBsiHe Ha lNpocnekTa: 19.12.2018 r.
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,OBb Acem MeHudxmbHm” AL uHgopmupa nomeHyuarHUme UH8eCmMuUmopu, 4e UHeecmupaHemo 8
rnpednazaHume 0s7108e € C8bP3aHO CbC CrneyuuUYHU pUCKose, Koumo ca nodpobHo paleredaHu 8 m.
2.14. om Hacmoswus lNpocriekm.

1. Uucpopmaums otHocHo Y[l ,,0Bb Acet MeHnmxMbHT” AQl:
1.1. UHdopmMaumsa OTHOCHO YyNpaB/ifiBaLOTO APY)XKECTBO

Y[ ,,06b AceT MeHmMKMBHT” AJl € aKLMOHEPHO APYXECTBO, pernctpupaHo B Penybnuka bvarapus un
M3BBbPLUBALLO AEMHOCT B Penybnuka bbnrapusi.

1.2. HaMMeHOBaHMe, NpaBHO OpraHM3auMoHHa ¢opMa, ceganmiye

HanmeHoBaHue : ,OBb Acet MeHnmxMBHT" AL}

MNpaBHO —OpraHn3aumMoHHa dopMa AKLMOHEPHO ApPYXXeCcTBO
yn."Cserta Cocpua” N2 5, paoH

Cepganuule n agpec Ha ynpasneHue : Bb3paxpaaHe, rp. Cocdus,

Peny6nuka bbnrapus

TenedoHn : (+359 2) 811 3760-67; 811 3775-78
: (+ 359 52) 689143, (+359 56) 897003

Anlpec, Ha KOWTO ce npuemaT TMopbyKM 3a

n3gasaHe M obpaTHO M3KyrnyBaHe Ha AasnoBe Ha byn. ,Butowa" 89 b, 1463 Codus, Bbnrapus.

A® “Obb Moban Aetckn ®oHA” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NIHTepHeT (web-site) : www.ubbam.bg

1.3. [laTa Ha perucrpauus Ha ApYXecTBOTO

Y[ ,, 066 Acet MennmkMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codus. KbM MOMeHTa ApyXXeCcTBOTO
€ npeperucTpupaHo B TbproBckMa pernctbp KbM AreHumst no BnuceaHussTa ¢ EUMK 131239768.
ChbluecTByBaHeTO Ha [Ipy>XeCTBOTO He € OrpaHn4eHO CbC CPOK.

Y[, 0Bb AceT MeHnmxmMbHT” ALl e C npegMeT Ha AeUHOCT :

1. YnpaBneHue Ha AeMHOCTTa Ha KONEKTUBHWN MHBECTULIMOHHM CXEMWU U HA MHBECTULMOHHN APYXXeCcTBa OT
3aTBOPEH TWIM, BKIKOYUTENHO:

a) ynpasneHne Ha NHBECTULNNTE;

6) aAMMHUCTpPUpaHeE Ha AANoBeTe W/MNM akuuMuTe, BKOYMTENHO MPaBHU U CYETOBOAHWU YCNYrU BbB
Bpb3Ka C yrpaBfieHNETO Ha aKTUBUTE, NCKaHUS 3@ MHGPOPMaUNS Ha MHBECTUTOPUTE, OLIEHKA Ha aKkTUBUTE
N U34YNCNSBaHE LeHaTa Ha AS/I0BETE M akuumTe, KOHTPON 3a Cna3BaHe Ha 3aKOHOBWUTE W3UCKBaHWS,
OpraHu3npaHe Ha BOAEHETO Ha KHWUraTa Ha nputexaTenuTe Ha AS0BE U akUMOHepuTe, pasnpeaeneHue
Ha AMBMAEHTU W Apyrn NnawaHus, nsgasaHe, npogaxkdba n obpaTHO M3KynyBaHe Ha ASNOBE WM akuuu,
N3MbJ/IHEHWE Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MapKETUHIOBW YCNYTu.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYEH C KJIMEHTa [AOrOBOP, Ha MHAMBWMAyaneH noptdein,
BK/IIOYNTENIHO TaKbB HA WHCTUTYUMOHaNEH WHBECTUTOP, BKIKOYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneumanHn HapexaaHus Ha KneHTa.

OBb AceT MeHnmXMBHT” A/l € NoNy4Ynno IMUEeH3 3a u3BbpLuBaHe Ha aenHocTt NQ 9-Y/1/ 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., aonbnHeHo ¢ Pewenne NQ 66-Y/[1/25.01.2006 r. Ha Komucusita 3a
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¢punHaHcoB Haa3op (KOH) 1 e BiucaHo B Tbprosckus peructbp c PeweHne N2 1 ot 23.04.2004 r. Ha
Codhuiickm rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [ipy>XecTBoTO €
npeperncTpmpaHo B TbproBCKUSI perucTop KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [Opyru KOJIEKTUBHM MHBECTULMOHHM cxemu, kouto Y1 ,Obb Acer MeHMmMKMBHT” AL}

ynpaBnsiBa

Ynpaenssawo apyxecrtso ,0Obb AceT MeHumpxkMbHT” Al opraHmsvpa u ynpasnssa [AO® “Obb
Matpumonnym 3ems” , A® ,0Bb MnatuHym O6nurauun”, O® ,OBB MnatuHym EsBpo O6bnurauwn”, OO
»,OBb Mpemnym Akumn”, 4@ ,,O66 noban ®apm UHsect”, A “OBb banaHcmpaH ®oHa”, A 066 Moban
Pactex" n A® ,,0bb 'noban AnBnaeHT".

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U 3aKOHHUTE npeacraBuTeny Ha Y[
~,0Bb Acer MeHnpxmbHT” Al

Y[ ,OBb AceT MeHUmXMbHT” ALl ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KaTuHa CnaBkoBa [eiyeBa —
M3nmbnHutenen aumpektop n CredaH CredaHoB TbMHEB — [TPOKYpPUCT.

MOXAH POOKBP MAPCEJ1 JIEMA — NMpeancepaten Ha CbBeTa Ha [lupeKkTopuTte

MoxaH JleMa e uneH Ha ynpaBuUTeNeH Unn KOHTponHust opraH Ha KBC AceT MeHnmkMbHT NV (Benrus),
KBC AceT MeHnaxmbHT SA (Jltokcembypr), KBC AceT MeHnaxMbHT MapTucnnenwsHT (Jltokcembypr), KBC
®bHA MeHnmKMBHT JIumntna (Mpnanams), CSOB AceT MeHMaxMbHT (Yeluka penybnuka), Ken eHa & Eny
®bHA MeHUMKMBHT (YHrapus).

AAH CYUHEH - 3amectHuk-lNpeacenaten Ha CbBeTa Ha [iupektopuTte

AH CyuHeH e uneH Ha KbHTpn TuiiMa Ha KBC Ipyn 3a Bwbnrapus, TbproBCKM MbAHOMOLWIHMK Ha
“OBEAMHEHA BbJ/ITAPCKA BAHKA” A/l.

KATUHA NMENYEBA — UsnbaHUTeNeH AavpekTop v YneH Ha CbBeTa Ha [lupekropure

Ot 2005 r. no MomeHTa KaTtuHa lMenyeBa e cyetoBoamTen u lNpeacegaten Ha KomuTteTa No puHaHCK K
CYETOBOACTBO B bbnrapcka Acouvaums Ha Ynpasnssawmre ApyXecTBsa.

KPUCTO® AAE MUJ1 — YneH Ha CbBeTa Ha [lupekTopuTte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “OBEANHEHA BbJTTAPCKA BAHKA” A/l.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [iupekTopute
Teopnop MapuHOB e uneH Ha YnpasutenHus ceBeT Ha “"OBEAVHEHA BbJTTAPCKA BAHKA" A/l

CTE®AH TbMHEB - lNpokypuct
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1.6. Kanutan

Kanutanbt Ha Y[ ,Obb Acet MeHnaxMbHT” ALl € uM3usno BHeceH M e B pa3Mep Ha 700 000
(cepeMcTOTHMH XMnsaaun) nB., pasnpeaened B 700 (ceaeMcToTH) 0bMKHOBEHU, MOMMEHHU, 6e3Hann4Hu
aKuMM, C NpaBO Ha rfac M HOMMHanHa cTolHoct 1 000 (xunsga) neBa Bcsika. AKLMOHEpU B
ynpaenssawoTo apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrusa, nputexxasawo 9.14 % oT kanutana.

1.7. Monutuka 3a Bb3HarpamaeHusaTa. MHdopMaLumuss OTHOCHO aKTyasiHaTa NOMTUKA 3a
Bb3HarpaxxaeHusiTa Ha yNpaBnsABallOTOAPYKECTBO

YnpaensBawoTo ApyXecTtBo npunara [onutuka 3a Bb3HarpaxaeHusta /lMNonuTtukata/, B
CbOTBETCTBME C HALUMOHA/IHUTE U E€BPOMENCKM HOPMATUBHU M3UCKBaHUS. [MonuTukaTa onpeaens obwute
paMKW, MPUHUMNUTE W  U3UCKBAHUATA nNpW OnpefensHe Ha Bb3HarpaxaeHusata B YnpasnssBallo
APYXXeCTBO, KaTO Hacbp4yaBa pas3yMHOTO M e(eKTMBHOTO YMpaB/fieHMe Ha puCka Ha YnpaBnsiBalloTo
APYXXeCTBO M He MnooLpsiBa NoeMaHe Ha pPUCK, HECLOTBETEH Ha PUCKOBUTE Mpodunu, npaBunata unu
ydypeavTenHuTe OOKYMEHTU Ha YnpaBnsBaHUTE KOMEKTUBHU MHBECTULMOHHM CXEMM, KaKTO W He 3acsara
M3MbJIHEHWMETO Ha 3aAb/HKEHWMETO HA YNPaBNsBaLlOTO APYXECTBO Aa AeNCTBa B HaW-406bp MHTEpeC Ha
KONEeKTMBHaTa MHBECTULUMOHHA cxeMa. MonutrnkaTa cbabpka obuiata paMka M OCHOBHUTE MPUHLMNIM NpU
onpegensiHe Bb3HarpaXkaeHusaTa Ha ciyxutenuTe B Y/, KaTo rapaHTupa crna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyaniHaTa npaBHa W perynaTtopHa paMKa, B TOBa YMC/I0, HO HE CaMO — HA4MHUTE Ha orpeensHe u
n3nnawaHe Ha Bb3HarpaxaeHunaTa, CTPYKTypaTa v BUAOBETE Bb3HarpaXKaeHns N TeEXHUTE CbOTHOLLEHUS,
pa3CpoYBaHETO U Bb3MOXKHOCTTA 3a Heu3riallaHe Ha Bb3HarpaXkaeHns B 3aBMCMMOCT OT NpeacTaBsaHeTo
Ha CbOTBETHOTO CTPYKTYpHO 3BeHO B Y/, caMmoTo Y[ u cbotBeTHUTE KNC, CTpYKTYpaTa 1 npasoMoLmsaTa
Ha KomuTeTa No Bb3HarpaxaeHusta u ap.

AkTyanHata Monutrka 3a Bb3HarpaxxaeHusaTa Moxe Aa 6bae HamepeHa Ha MHTEpHeT CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports

MNpw nonckeaHe oT cTpaHa Ha uHeectuTopute B KUC Ha Y[, konue Ha lMNonutukaTta 3a Bb3HarpaxaeHusTa
we um 6bae npegocTtaBeHo 6e3n1aTHO, Ha XapTUeH HocuTen, B oduca Ha APY>KECTBOTO MM B KIIOHOBaTa
mMpexa Ha OBb AL

2. Undopmauumsa 3a porosopHus cpoHp
2.1. HaumMmeHoOBaHMe

HanMmeHoBaHue: [JorosopeH ®oHa “"Obb Noban [etckn doHa”

OpraHusaTop v ynpasneHue: Ynpasnssawo apyxectso (Y[) ,Obb AceT MeHnmKMbHT” ALl

Cepanviie n agpec Ha ynpasfeHWe Ha YnpasnsBawoTo Apyxectso : yn. “Ceeta Codua” N2 5, 1040
Codms, bonrapus

Tenedonu : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun un cratyt Ha A® “"OBb Noban Aetrckn ®oHA” : o ceosATa cbwHocT AD “Obb noban [etckn
@oHA” e KONEKTMBHA MHBECTMLUMOHHA CXeMa OT OTBOPEH TUM 3a MHBECTUPAHE B B MPEXBLbPSEMUN LEHHU
KHWKa MAW Apyrn (PUHAHCOBM aKTMBM CbINAacHO M3MCKBaHMSTA Ha 3akoHa. C ornea cBos cneuuvaneH
ctaTyT, “OBB noban [Adetckn ®oHA”e poroBopeH ¢poHA MO CMUCbMA Ha 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHMN CXEMWU U APYTX NPeanpusaTUS 32 KONEKTUBHO MHBecTupaHe (3OAKUCAMKN),
3aKoHa 3a nasapuTe Ha (PUHaHCOBWN MHCTpyMeHTH (3MDU), KakTo U NOA3AKOHOBUTE HOPMATUBHU aKTOBE.
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YnpaensBawoTo APY>XECTBO MOCTOSHHO u3faBa M M3Kynyea obpaTHo asnosete Ha Ad® “Obb Moban
Hetckn ®oHA” 3a cMeTKa Ha OOHIA.

MeAHOCT: KONEKTUBHO MHBECTMPAHE B MPEXBBLP/SIEMM LEHHWU KHWXA WK APYrn NNKBUAHW (DMHAHCOBM
aKTMBK, CbOOPA3HO W3MCKBAHWSATA Ha 3aKOHa, Ha Napu4yHM cpeactea, HabpaHu 4ype3 nybnnyHo
npeanaraHe Ha Ass0Be, Npu Cna3BaHe Ha NpUHUMNA Ha pa3npeaeneHne Ha pucka.

MaxkcumaneH 6poii aanoBe B o6paLlieHmne : HeorpaHuyeH
HoMuHanHa cToMHOCT Ha eauH asan: 10 ( gecer) nesa.

2.2. [laTa Ha yupeasiBaHe Ha aoroBopHus ¢oHA

[Aata Ha yupeasBaHe Ha [1® “"OBbb Nob6an letckn ®oHA”: OT AaTaTa Ha BAMCBaHE B perucrbpa
no un 30, an. 1, 7.4 ot 3akoHa 3a Komucusita 3a pmHaHCOB Haa3op - 12.03.2016 r.

CpOK Ha CbLlecCTByBaHe: HE Ca npeaBnaeHn orpaHnyeHnsa B Cpoka Ha CbLLECTBYBaHE.

Homep n pata Ha pa3speweHuetro Ha ,Obb Acet MeHMMKXMBHT” Al 3a OopraHusMpaHe M
ynpasneHue Ha [j® “ Obb 'mo6an flerckn ®oHa”: N2 145-[1® ot 12.03.2016 r. Ha KomucusaTta 3a
¢punHaHcoB Haazop (Komucusata/KOH).

byncraT: 176999341

2.3. Haa3opHa nHCcTUTYLUNA
HaasopHa MHCTUTYUMS NpU OCbLLECTBSIBAHE Ha AEMHOCTTa Mo OpraHu3npaHe 1 ynpasnexHue Ha POHIA ot
,OBb AceT MeHnmxMbHT” Al e :

Komucus sa ®umHaHcos Hapsop
CrpaHuua B MHTepHeT :  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TocouyBaHe Ha MSACTOTO, KbAETO MoraT Aa 6bAaT nosyyeHu npaBwnata Ha ¢oHAa M

nepumoaonvyHMTE OTHETHU

WHBecTuTOpUTE MOraT Aa ce 3ano3HasT ¢ lpaBunata Ha ®oHaa, lMpocnekTta, [JOKyMeHTa C KA4oBa
NHOPMaLUMS 32 MHBECTUTOPA M NEPUOANYHUTE OTYETKM, KaKTO M Aa Noay4vaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,,0b6b AceT MennpxMbHT” AL: Byn. ,Butowa" 89 b, 1463 Codus, bbnrapus, Ten. 3a
KoHTakTn: (+ 359 52) 689143 — pervoHaneH MeHVMMXbP 3a panioHuM BapHa, Pyce, Benwuko
TbpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMaKbp 3a palioHn bnaroesrpaa, Codusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHumKbp 3a panioHu Bpaua, Codwmsi — 3anaa; (+359 56)
897003 - pernoHaneH MeHUIXbp 3a panioHu byprac, MNnoeaus, Ctapa 3aropa; enekTpoHHa MnoLla:
ubbam@ubb.bg; B knoHoBeTe Ha “ObeauHeHa Bbbnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B
MpunoxeHne N2 1 kKbM HacTosiwmsa pocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIIMEHTW,
noHeaenHuk Ao netok ot 8.30 o 16.30 yaca.

Y MpaBunata, nepMoanyHUTE OTYETU, KaKTO U [JOKyMeHTa C K1toyoBa MHMOpMauns 3a MHBECTUTOpPa
Ca AOCTbMHU U B IHTEpHET Ha aapec :www.ubbam.bg.
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2.5. YcnoBus Ha AaHbYHaTa CUCTEMa, NMPWIOKMMa 3a AOroBopHus (POHA, KOUTO ca OT
3HaueHue 3a NpUTexxaTenuTe Ha Aa/1oBe

Ta3u TOYKa MPELOCTaBs MHPOPMALMS, KAKTO 3a 06/1araHETO Ha [OXOANTE Ha MHBECTUTOPUTE OT CAESIKU C
4As/108e Ha ®OHAA Taka m 3@ JaHbYHOTO 00/1araHe Ha rneyasbara Ha [oroBopHmns @oH4 KbM [4arata Ha
aKtyamm3saymsi Ha To3u [IpocriexT.

OaHbuyHO obnaraHe Ha goxoauTe OT caenku ¢ asnose Ha POHOA

HaHb4YHO obsiaraHe Ha MECTHU PUINYECKU /TNLa.

CobrnacHo yn. 13, an.1, 1.3 OT 3aKOHa 3a AaHbUUTE BbpXY AoXoauTe Ha dusmyeckute nuua (340PJN), He
ca obnaraemn poxoauTe OT pasnopexxaaHe ¢ (PpMHAHCOBU MHCTPYMEHTM Ha npuTexaTtenure Ha
aanose BbB ®OH/A, KOeTo BK/OYBa [0X0AUTE, NOAyYeHW OT CAEeSIKM C AS/I0Be Ha TakoBa ApYyXKecTBo,
M3BbPLUEHN HA perynupaH 6barapcku nasap Ha LUEHHW KHWXKa WM Npu ycrnoBusTa M NO peda Ha
06paTHOTO M3kynyeaHe ot cammns GOH/.

HaHbYHO 0bs1araHe Ha MECTHU U HY)XXKAECTPAHHM I0PUANYECKHN TNLYA:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHJA - MeCTHW opuavyecku nuua u
Yy)KAECTPaHHU OPUAMYECKM NLA, KOUTO OCbLUECTBSIBAT CTOMaHcka aenHocT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKka AEMHOCT WM MosyyYaBaT AO0XOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpegensiHe Ha fAaHbYyHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UMHAHCOB pe3yntaT (cyeToBoaHaTa
neyanba/3ary6a) ce:

1. HamangBa C neyanbata OT pasnopexpaaHe ¢ (PUHAHCOBM MHCTPYMEHTM, onpeaeneHa Kato
NONOXMUTESNHA pa3fnnka Mexay NpoAaXkHaTa LeHa U AOKYMEHTasIHO AoKa3aHaTa LeHa Ha npuaobusaHe Ha
asnose Ha ®OHAA, v

2. yBenu4yaBa CbC 3arybata OT pa3snopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTW, onpejeneHa KaTo
oTpuuaTenHaTa pasnvka Mexay npoAaXkHaTa LeHa M AOKYMEHTasIHO JoKasaHaTa ueHa Ha npuaobusaHe
Ha asinoseTe Ha ®OHIA.

Mo pasnopexxaaHe ¢ (hbMHAHCOBU MHCTPYMEHTMU ce pasbupaT caenkute C ASNI0BE Ha KONMEKTUBHM
WMHBECTULMOHHM CXEMU U3BBPLUEHU Ha perynvpaH rnasap, Kakto 1 CK/I0YEHW Npu yCnoBuaTa 1 No peaa Ha
06paTHO M3KynyBaHe OT KOMEKTUBHW MHBECTULUMOHHM CXeMM, AOMyCHaTWM 3a nybnnyHo npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - 4YieHka Ha EBponenckums cblo3, wam B AbpXaBa - CTpaHa Mo
Cnopa3yMeHneTo 3a EBponeicKoTo MKOHOMUYECKO NPOCTPaHCTBO.

CobrnacHo un. 196 ot 3KI10, He ce obnaraTt C AaHbK NPV U3TOYHMKA AOXOAMTE OT pasnopexxaaHe
C (PpMHAHCOBM MHCTPYMEHTMH, KOETO BK/OYBA CAENKUTE, CKIIIOYEHW NpU YCnoBuATa M NO peaa Ha
0bpaTHO W3KyrnyBaHe OT KONIEKTUBHM WHBECTUUMOHHM cxemun (kakBato e ®OHJA), ponycHatM 3a
nybnnyHO npeanaraHe B CTpaHaTa WM B Apyra Abpxasa uneHka Ha EBponeiickus cblo3, v B Abpxasa
— cTpaHa no CnopasymeHueTo 3a EBpONenckoTo MKOHOMUYECKO MPOCTPAHCTBO.

HaHb4HO 0bs1araHe Ha YyXXAECTPaHHN PUINYECKU TNLa.

CvrnacHo un. 37, an.1l, 7.12 u uyn. 46 oT 3akoHa 3a AaHbLUWTE BbpPXy A0XoAMTe Ha duanyeckuTe nuua
(3040®J1) c okoHYaTeneH AaHbK ce obnaraT goxoauTe Ha uvyXaecTpaHHu du3nyeckn nuua oT npoaaxba,
3aMsiHa W [pyro Bb3ME3JHO MPEXBbpASHE Ha akuuu, [OAn0Be, KOMMECAaTOPHU UHCTPYMEHTH,
MHBECTULUMOHHKN 60oHOBe U aApyrn duHaHcoBM akTuBu. CbrnacHo un. 37, an.7 304®J1 He ce obnaraT c
OKOHYaTeNeH AaHbK [OXOAUTE MO NPeaxoAHOTO M3peyeHne, Korato ca ocBoboaeHu OT obnaraHe
cbrnacHo 344dJT n ca HauncneHwn/v3nnaTeHn B Non3a Ha Yy>KAeCTpaHHU (PU3nYecku nuua, yCTaHOBEHM
3a AaHbYHM Lenu B AbpXaBa — 4fieHka Ha EBponeinckmsa Cbio3, KakTo M B Apyra AbpXkaBa — YIeHKa Ha
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EBponenckoTo MKoHoMMYecko npocTpaHctBo EWM. CnepoBaTenHo aoxoauTe OT CAENKU C ASNIOBE Ha
®oHAa, M3BbPLIEHN HA perynupaH 6barapcky nasap Ha LUEHHW KHUXa unv peanusvpaHn npu obpatHo
N3KynyBaHe Ha Asnose Ha PoHAa, ca HeobnaraemMu C AaHbK MPU U3TOYHMKA, KOraTo Ca HAYUCIEHM B
Nnon3a Ha YyXXAecTpaHHO (PU3nYecko nuue, YCTaHOBEHO 3a AaHbyHM Lenu B AbpXxasa uvieHka Ha EC munu
EWM. KoraTto nuueTto e MecTHO Ha AbpxaBa u3BbH EC wnu EUM, ce yabpxa AaHbK Mpu U3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa pa ce vMa npeasui, 4e Korato B JaHbyHa cnorogba vnu B Apyr MeXAyHapoAeH [AOrosop,
patuduumpaH oT Penybnuka bbnrapus, obHapoaBaH M BNs3bi B CWNa, Ce CbAbpXaT pa3nopeadu,
pa3nnyHn OoT pasnopeabute Ha 340DJ1, npunaraT ce pa3nopeabute Ha CbOTBETHATa AaHb4YHaA cnoroaba
nnu Aorosop.

KopnopaTtuBHO faHb4yHO o6naraHe Ha POHOA

CornacHo u4n. 174 oT 3akoHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KonekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOoMycHaTW 3a nybnnyHo npepnaraHe B Penybnuka bvnrapus no pega
Ha 3AKUCAMKW, He ce obnaraT ¢ KOpnopaTuBeH AaHbK .

Apyru cnyyam Ha ocBo6oAeHM OT AaHDbK A0X0AM OT AsJIOBETE Ha A0roBopHUs (PoHA:

» [aHbK BbpXY HAacneacCcTBOTO He ce 3annalla oT NpeXxXuBenus Cbnpyr U OT HaceaHMuUuTe rno npasa
N1HKUS 6e3 orpaHnyeHus (Yn. 31, an. 2 oT 3aKoHa 3a MeCTHUTE AaHbLM U TaKCK);

» He ce obnaraT C AaHbK MMyLLeCTBaTa, NpuaobuTK No AapeHre Mexay pOAHWHM MO npaBa JIMHUS U
mMexay cbnpysu (4n. 44, an. 6 oT 3aKoHa 3a MECTHUTE AAHBLN U TaKCK).

YNpaBnsBalloTo APY>XXECTBO € AMbXKHO Aa NPeAoCTaBs Ha U3Mb/THUTENHWUS AMPEKTOp Ha HaumMoHanHa
areHuus 3a npuxoauTe cnegHata MHgopmaums:
» 1o 4n.1426 ot JaHbYHO-OCUTYpUTENHUS NpoLecyaneH Koaekc B cpok Ao 30 IOHM Ha roguHara,
cneasalla rognHaTa, 3a KOATO Ce OTHacK;
» 3a uv3nnaTteHuTe npe3 roavHaTa AOXO0AM Mo peaa v npu ycnosusaTa Ha yn.73 ot 344PJ1 B cpok Ao
15 mMapT Ha roguHaTta, cnejpalla roguHaTa, 3a KOSTO ce OTHacs.

BHuMaHue: HactoswaTta mHdopMaums He e usdeprnaTesiHa M He NpeacTaBnsBa NpPaBeH WM AaHb4eH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSTENCTBA, CBbP3aHN C MHBECTUTOpPA, U MOXe Aa
ce NpomeHs B 6baelue.

2.6. Oputopm

C peweHune ot 27.10.2017r. CbBeTbT Ha aupekTopuTe Ha Y[ ,0Obb AceTr MeHnaxmbHT” Al n3bpa 3a
perncTpupaH oauMTop, KOMTO Aa 3aBepu roAauwHuMa duHaHCcoB oTyeT Ha ®PoHpga 3a 2017r. —
~pancyoTbpxaycKynbpc Oamt” OO/.

LparcyotbpxaycKynbpc Oant” OO/ e npepernctpypaHo B AreHuusi No BnucBaHusTa ¢ EMK 121499387.
[lpy>XeCcTBOTO e CbC ceaanuile n agpec Ha ynpasnenue B rp. Codus, paioH ,Bb3paxaaHe”, 6yn. MAPUS
JTYU3A No 9-11.

JpaicyoTbpxaycKynbpc Oaut” OO e c npeaMeT Ha AenHocT: [MpoBepka M 3aBepka Ha roAULLHK
CYETOBOAHM OTYETM Ha 6aHKM, ApPYXKEeCTBa, OpraHu3aunm, WMHCTUTYUMM W APYrU NMua, OKa3BaHe Ha
CcbaencTBMe Ha GaHKM M ApyrM nvua npu BOAEHE Ha CYETOBOACTBOTO, MPOBEpPKa M HabnoaeHne Ha
AENHOCTTa Ha CreuMannsnMpaHnTe OpraHu 3a BbTPELLEH KOHTPON Ha 6aHKMTe M JaBaHe Ha MPenopbky 3a
nopobpsiBaHe Ha paboTaTta UM, Apyrn AEMHOCTU, HeE3abpaHEHN OT 3aKOHa..
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2.7. XapaxkTepucTtuka Ha asisioBeTe, usgasaHm ot ®OH/JA:

Osanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIMKN ca pMHAHCOBN MHCTPYMEHTW, U3aafeHu
oT ®OHJA, KouTO M3passiBaT NpaBaTa Ha TEXHWUTE MpUTEXaTeNn BbPXy HEWHUTE akTMBW. [snoBeTe ca
perucTpuvpadu no cmeTtkn B “LleHTpaneH genosutap” AL v MoraT aa 6baat npegnaraHn  nybauMyHo.
HoMunHanHaTa CTOMHOCT Ha eanH asn e 10 ( aeceT) neea.

bpoaT Ha asnoseTte ce onpeaens OT TAXHOTO M3gaBaHe W 0O6paTHO M3KyryBaHe U He e OrpaHuyeH C
MUHUMANEH UNN MakCUMasneH pasmep.

®OHABT u3paBa LeNM M YacTUYHM AsnoBe. [JanoBeTe ce u3gaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha
akTneute Ha ®OHJA n ce npuaobuBaT Cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
[AAN0BE, KOUTO WHBECTUTOPBLT npuaobusa, ce ornpefens KaTo 4acTHO MexAay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTULMS CyMa) C OMNpeaeneH pasMep M eMUCMOHHaTa CTOMHOCT Ha eauH asin,
M34ncneHa 3a CbOTBETHMS AeH. B cnyyait, ye cpelly BHeCeHaTa CyMa He MoXe Aa 6bae vM3gaaeHo usino
4YNCNO ASN0BE, WMHBECTUTOPBLT NpuAodmMBa M YacTUUeH AN, KaTo bpoaT AsanoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Cres AeceTuyHaTa 3aneTtas.

Nmyulectso Ha ®OHAA

HeTHaTa cToMHOCT Ha akTnBuTe Ha ®OHIA He Moxe Aa 6bae no-Manka ot 500 000 (NeTCTOTMH Xunsian)
nesa.

Ako B Mpoab/mkeHue Ha 6 nocnegoBaTeNHM Mecelia cpefHOMeceyHaTa HeTHa CTOMHOCT Ha akTUBWUTE Ha
AoroBopHus oHa e no-mManka ot 500 000 nB. (CbOTBETHO PaBHOCTOMHOCTTA MM B €BPO), YNpaBsBaLLOTO
ApyxectBo TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTU MPUYMHWUTE 3@ TOBA, MEPKUTE, KOUTO Lie
npeanpueMe 3a NpyBANYaHE HA HOBM MHBECTUTOPW, U CPOKA, B KOMTO TE3N MEPKM Lie 6baaT NpUIOXeHM
M B KOMTO Ce 0YaKBa AOrOBOPHMAT (DOHA Aa Bb3CTAHOBM pa3Mepa Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE CM.
CpokbT 0T 10 paboTHM AHM NO M3peyeHne NMbpPBO 3ano4yBa Aa Teye OT U3TUYAHETO Ha 6 nocneaoBaTeNHN
Meceua no U3peyeHne Mbpso.

OnoBecTaBaHETO MO M3peyvYeHne MbpBO Ce€ WM3BbPLIBA HAa WMHTEPHET CTpaHuMuaTa Ha ynpasnsBaloTo
APY>XXECTBO M MO APYr NOAXOASL, HAYMH C Ornef yCTaHOBEHUTE CPeAcTBa 3a KOHTAaKT C MHBECTUTOPUTE.
YnpaensBawloTo APY>XECTBO npeacTaBs Ha KoMucmaTa konue oT onosecTeHaTa MHbOopMauns A0 Kpas Ha
cneaBawms paboTeH AeH cCned OMNOBECTSIBAHETO M M MHOpMauus 3a pesyntaTtuTe OT NpeanpueTute
Mepkun 0o 10-0 4MCnio BCeKM Mecel, A0 AOCTUraHe Ha MMHUManHua pasmep ot 500 000 nB.

®OHOA HAMa kanuTan no CMUCb/a Ha TbProBCKUSI 3aKOH U HE Ce BNUCBA B TbProBCKUS PerucTbp Ha
cbaa. Ton ce cuMTa 3a yypeaeH OT MOMEHTa Ha BMWCBAHETO My B perMcTbpa, BoAeH OT Komucusita 3a
¢p1HaHCcOB Haa30p.

Nmywectsoto Ha ®OHJA ce CbCTOM OT akTMBM M MacuBK, TO Ce yBenu4yaBa WM HamansiBa CbobpasHo
NMpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, BKIIOYMTENHO B pe3ynTaT Ha NpoAaeHUTe Uu
obpaTHOo M3kyneHu aanose Ha ®OHA.

YNpaBnaBalloTo APYXECTBO OTAeNsA CBOETO MMYLLECTBO OT uMylectBoTo Ha ®OHA 1 cbCTaBsa 3a Hero
camoctositeneH 6anaHc. [enosuTtaps (baHkaTa-genosuTap) OTYMTa OTAENHO MapuyHUTE CPeacTsa U
apyru aktmem Ha ®OHIA 1 oTAens Henapu4yHUTE My aKTMBM OT COBCTBEHUTE CU aKTUBW. YNpPaBnsBaLLlOTO
ApyXecTBO M baHkaTa-geno3vtap He OTroBapAT npea Kpeautopute cu € aktuBute Ha OOHOA.
Kpeautopute Ha YnpaBnsaBallOTO ApYyXecTBO M baHkaTa-geno3vtap MoraT Aa ce y4oBfeTBopsBaT OT
npuTexasaHuTe oT Tax asnose sbs GOHA.

BHoOCKHM
BHockuTe B uMmywectsoto Ha ®OHIA moraTt ga 6baaTt camo B napw.
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Hall-mankaTta cyMa, KOSITO MHBECTUTOPBLT MOXe [a 3asiBM 3a npuaobueaHe Ha asinoBe BbB OOHOA e B
pasMep Ha 100 (cTo) neBa. B eMUCMOHHaTa CTOMHOCT Ce BKJIOYBAT pa3xoauTe 3a emuTupaHe. Mpu
cKntovBaHe Ha [loroeop 3a cucteMatuyHo uHeectupaHe (CUI), pa3xoauTte No eMUTUpaHe ce HauucnsasaT
BbpXY BCSIKa MbpBa BHOCKA Cfie[ CK/OYBAHE Ha [0roBopa, CbOTBETHO BbpPXy BCSKA MbpBa BHOCKa Crej
npeaoroeapsiHe ycrioB/UsTa Ha AOroBopa, Kacaewmy NpoMsHa B pa3Mepa Ha MeceyHaTta BHOCKA.

OOHADLT HsaMa npaBo Aa EMUTUPaA AA1I0BE, YMATO EMUCUOHHA CTOMHOCT HE € U3UA0 3aniaTeHa.

[MpexBbpagHe Ha assose

Osanosete Ha ®OHIA ce npexBbpnsAT cBo60aHO, 6€3 OrpaHMYeHns Unn AOMbHUTENHM YCI0BUS, cnopea
BONATa Ha COOGCTBEHMUMTE WM, NpPU Cra3BaHe Ha CneunduyHUTE W3UCKBAHMS Ha [AEeNCTBaLLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GUHAHCOBU UHCTPYMEHTH.

Coenku, no npexebpnsiHe cobCcTBEHOCTTa Ha Beye eMuTtupanm ot ®OHZA asnose mexay Guanmyeckn u
lopnanyeckn nuua e AonyctMMma npu pea u ycnoBusl, NpeaBUAEHW B AEWCTBALLOTO 3aKOHOAATENCTBO.
CeTbNMEHTBLT MO TAX Ce W3BbPLWBA 4Ype3 WHBECTULMOHEH MNOCPEAHWK, M3BbPLUBALL, AEMHOCT KaTo
perncTpaunoHeH areHT.

Coenkn no npexsbpnsiHe cobCTBEHOCTTa Ha Bede emutupann oT ®OHJA asnose, ype3 AapeHve U
HacneasiBaHe Cce WM3BbPLWIBAT 4Ype3 WHBECTULMOHEH MOCPEAHWK, W3BbpLUBALL, AEMHOCT  KaTo
pPEerncTpaunoHeH areHT.

2.7.1. NMpaBa Ha NnpuTeXaTenuTe Ha AsnoBe

Bcekn OT gsanoBeTe AaBa Ha npuTexaTens CuM eaHaksu npasa. Bcekn aan gaBa Ha CBOS npuTexarten
NMpaBO Ha CbOTBETHA 4acT OT uMywecTsoTo Ha ®OHJA, BKIOUMTENHO NPW HEroeaTa JIMKBMAAUNS, NPaBo
Ha 06paTHO M3KyrnyBaHe, NPaBO Ha NoAaBaHe Ha Xanba n NpaBo Ha MHGOopMaums.

B cnyyante Ha npuaobuTM 4acTUYHW AsNOBe MMYLLECTBEHUTE Mnpasa ce npuaobueaT u ynpaxHsasaT
NPOMOPUNOHANHO Ha NPUTEXaBaHWUA YacTUYeH asn.

NpaBo Ha nogaBaHe Ha anbu

VIHBeCTMTopMTe nMaT MnpaBo Aa NoAaBaTt )Kan6M, 6e3 Aa 3annalaTt TakCa 3a TOBa, KaTo VIHd)OpMaU,VIFITa
OTHOCHO Pep,a 3a NoJaBaHE W pa3rnexaaHe Ha >|<an6m, NCKaHUA N Bb3PaXKEHUA Ha MPUTEXATENIN Ha
AANoBE Ha KOJIEKTUMBHUTE WMHBECTUMLUMOHHM CXEMU CE MNMPeAoCTaBA 6e3nnaTHO Ha MHBECTUTOPUTE U CE
ny6n|/|KyBa Ha MHTEPHET CTpaHMUaTa Ha ynpaBnisaBalloTO APYXECTBO.

MNpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB POHA Moxe Aa noucka Te aa 6baat 0bpaTHO M3KYNeHW, OCBEH aKo
06paTHOTO M3KynyBaHe He 6bAe CNpsSHO B ClydauTe, OnNuCaHn B Hactoswwms MpocnekT u MpaBunaTta Ha
OOHJA. VckaHeTo 3a 06paTHO U3KyrNyBaHe MOXeE Aa Ce OTHACS 3a YacT WK 3@ BCUYKM NMpUTEXaBaHU OT
WMHBECTUTOpPA AS/I0BE.

MpaBo Ha nHdopMauns

Bcekun nputexaTten Ha Asn0Be MoXe Aa nonyyun nybnuvyHa nHdopmaums oTHOCHO aeHocTTa Ha ®OHJA,
CbabpKalla ce B HacToawms MpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa C KI4oBa MHGOpMaums 3a
MHBECTUTOpPa, 6 MeceyeH W roaveH OTYeTW, KaKTO M TakaBa, OTHacsWwa ce A0 YNpaBnsiBaloTo
APYXXEeCTBO.

[OKyMeHTBbT C KayoBa MHdopMaums 3a uHBectutopuTe Ha ®OHIA, ce npepoctassaAT 6e3niaTHO Ha
BCEKM MHBECTUTOP, KOMTO 3anucBa AS/10BE, B pa3yMeH CPOK Mpeaun CKoYBaHE Ha caesnkaTta.

-10 -



Obb
n MeKT
Hé?glﬁa ¢OHDa ﬂd';?gEeB MOBAJT AETCKN ®OHLO”

MpocnekTsT WM nocnegHuTe NybnmMkyBaHW roguvweH n 6 MecevyeH (PUHAHCOB OTYET, Ce NpeaocTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO XXenae Aa Ce 3ano3Hae C TsX, C Orfea B3eMaHEeTO Ha
WHBECTULMOHHO peLleHme.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ POHOA ce npenoctaBs Ha PasnofioKeHWe Ha
WMHBECTUTOPUTE U NpUTEeXaTennTe Ha Aan0Be Ha MIHTepHeT CTpaHuuaTa Ha YnpaBnsBawoTo APYXeCTBO —
www.ubbam.bg. lMpu nouckBaHe OT CTpaHa Ha MHBECTUTOpUTE ce npedocTaBs 6e3nnaTHO XapTueH
eK3eMnnap OT uHdpopMaumusita B opuca Ha YnNpasnsBawoTo APYXECTBO, KakTo U B MecTaTta (rvweraTa),
KbAETO Ce M3BbpLUBA Npofakba n obpaTHO n3kynysBaHe Ha asnose Ha ®OHZA.

MpaBo Ha NMKBUAAUMOHEH Aan

Bcekn nputexaTten Ha aanose Ha POHIA nMa nNpaBo Ha YacT OT uMmyLlectBoTo Ha ®OHJA rpu HerosaTa
NMKBMAAUMS, CbOTBETHA Ha NpuUTEXaBaHWUTE Asnose. ToBa NpaBo Moxe Aa 6bae ynpa)KHeHO, AOKONKOTO
cnen yooBneTBopsiBaHETO Ha Kpeautopute Ha OOHA e ocTaHano MMyLLECTBO 3a pasnpegensHe. B
C/y4Yai, Ye MMYLLECTBOTO, OCTaHasO C/iefl NnoracsiBaHe Ha 3aib/HKeHUsATa KbM kpeanTopuTe Ha ®OHAA, e
HeAOCTaTbyHO 3a M3NfawaHe Aena Ha BCUYKU MHBECTUTOPW, Te Ce yAOBMEeTBOPSIBAT Cbpa3MepHO Ha
npuTexasaHuTe Aas10Be.

2.7.2. JOKyMEeHTH, YyAOCTOBEepsiBalLyM NPaBOTO Ha CO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boan ot
YnpaBnaBalloTo APYXXECTBO, Ype3 OTKpuUTa NoacMeTka B “LieHTpaneH aeno3utap” A. 3a nputexaBaHETO
Ha aanose ot ®OHJA Moxe aa 6bae nsgageHa Aeno3uTapHa pasnucka No UCKaHe Ha MHBECTUTOP U crea
3annallaHe Ha CbOTBETHaTa Takca 3a TOBa.

2.7.3. NpexkpaTtasaHe Ha POHOA

®OHADBT ce npekpaTsaBa Npun cnegHuTe 06CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBalloTO APYXXeCTBO;

Y npv OTHEMaHe pa3pelleHVeTOo Ha YNpaBigaBalloTO APY)KECTBO 3@ OpraHu3npaHe 1 yrpasieHne Ha
OOHA;

Y KoraTo B CpOK [0 Tpu Meceua cfnej OTHEMaHe Ha NuvueH3a, npekpaTsaBaHe unu obsiBsiBaHe B
HECLCTOATENHOCT Ha YMNpaBnsBaLWOTO APYXECTBO He e M3OpaHO HOBO YMpaBnsBallo APYXECTBO
nnn ®OHADBT He e npeobpasyBaH ype3 CiMBaHe Un B/IMBaHE.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHME 3a npekpaTtsasaHe Ha ®OHAA, YnpasnsBawoTo
APYXXeCTBO € ATbXHO Aa nogage Ao Komucuata 3a MHAHCOB Haa30p 3asiBNieHME 3a M3[aBaHe Ha
pa3peLleHne 3a npekpaTsaBaHe.

MpekpaTasaHeTo Ha POHJA ce n3BbPLUBA MO pea v Npu YCnoBusl, onpeaenenn ¢ Hapeaba.

He Morat pga 6baat HasHayaBaHW 3a NMKBMAATOPUM uneHoBe Ha CbBeTa Ha AUMpeKTopuTe Ha
YnpaensBalloTo APY>XKECTBO MM ApYrv nvua, pabotunm 3a YNpaBnsBalwoTo ApPYXXeCTBO, CNPSMO KOUTO €
YCTaHOBEHO CUCTEeMHO HapyuweHue Ha 30KWUAMKK, 3MMUK, 3NdU nam Ha akToBeTe Mo NpuiaraHeTo uM.
MNpn npekpaTtasaHeTo Ha ®OHJA OTHOCHO 3aAb/DKEHUATA Ha NIMKBMAATOPA U 3awmuTaTta Ha KpeauTtopuTte
Ha ®OHOA ce npunaraT CbOTBETHO uYn. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbproBCKMS 3aKOH, KaTo (DYHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
TbproBckMa 3aKOH Ce U3NbAHABAT OT YNpaBisaBaLwoTo APYXKECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO U3KYMNyBaHe, NpuTexaTtenuTte Ha asnose Ha ®OHIA morat
Aa v npopaaat. OceeH ToBa npu nukeugauma Ha ®OHA, npuTexaTenuTte Ha As70Be MMaAT NpaBo Ha
YyacT oT mmywectBoto Ha ®OHA, CbOTBETHA Ha MpuUTEXaBaHUTE AsnoBe. ToBa nNpaBo MoXe Aa 6bae
yApaXHeHO, AOKONKOTO cnes yAOBIETBOPSIBAHETO Ha KpeantopuTte Ha POHZA e ocTaHano MMyLecTBo 3a

-11 -



Obb
n MeKT
Hé?glﬁa ¢OHDa ﬂd';?gEeB MOBAJT AETCKN ®OHLO”

pasnpeaensiHe. B cnyyai, 4e WMyLECTBOTO, OCTAHANO CNef MoracsiBaHe Ha 3aAb/IKEHUSITA KbM
Kpeautopute Ha @®OHMA, e HedocTaTbyHO 3a WM3MNMAWAHEe Jena Ha BCUMYKM WMHBECTUTOpW, Te ce
YOOBNIETBOPSABAT CbPa3MepHO Ha NpuTeXXaBaHUTe AS/0Be.

2.8. MocouBaHe Ha c¢oHAOBMTE 6GOpcM WM MNa3apuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu gsjioBeTe

’

KbM HacToslwms MoMeHT, aanosete Ha ®OHIA He ce TbprysaT Ha “Bbnrapcka ®oHgosa bopca — Codus”
Al vnn Ha Apyr perynupad nasap.

CobcTBeHOCTTa Bbpxy AsnoseTe, usgaaeHn ot ®OHOA ce npexeBbpns cBob6oAHO, 6€3 orpaHuyeHus u
yCNoBwsl, KaTo Ce Cna3BaT pasnopeadbuTe Ha AENCTBALLOTO 3aKOHOAATENCTBO.

Mpoaax6a nnn obpaTHO M3KyNyBaHe Ha AsS/10BE MOXe Aa Ce M3BbpLUBA €ANHCTBEHO B K/IOHOBeTe Ha Obb
A[l, cernacHo lMpunoxeHue N2 1 kbM HacToswms pocnekT.

MNpexBbpNsHETO Ha COBCTBEHOCTTA BbPXY ASANIOBETE CE CUMTA 3@ U3BBLPLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkaTta B “LleHTpaneH genosutap” AL.

MNpexBbpnsiHETO Ha cobCcTBeHOCTTa BbpXy Asnose Ha ®OHA B cnyyauTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA Ype3 NNLUEH3NPAH MHBECTULUMOHEH MOCPEAHMK, WM3BbPLUBALL AEMHOCT KaTO PErmcTpauMOHEH
areHT.

2.9. YcnoBusa M pea 3a eMUTUpaHe U npoaaxba Ha asnoBeTte

MoapobeH rpacduvk Ha npoueaypata Mo onpeaensiHe Ha EMUCMOHHA CTOMHOCT M LieHa Ha 06paTHo
n3KynyBaHe Ha asnoeTe Ha ®OH/A e HanuuyeH B T. 2.16 OT HacTOSALMS NPOCMEKT.

[erHocTTa no m3gaeaHe (Npoaax6a) u obpaTHO M3KynyBaHe Ha asnose Ha POHOA ce ocbluecTBsiBA OT
YnpaenaBawoTo ApY>XecTBO 3a cMeTka Ha OOH/A.

®OHAODBLT HsAMa NpaBo Aa eMUTUPA ASSI0BE, YMSITO EMUCMOHHA CTOMHOCT He € MBSO 3anaTeHa.

YNpaBngBalloTO APYXECTBO W3KyrnyBa MOCTOAHHO Asnosete Ha ®OHJA OT MHBECTUTOpPUTE, OCBEH B
CNly4YanTe Ha BpEMEHHO CnupaHe Ha 0bpaTHOTO MU3KyryBaHe.

YNpaBnsBalloTo APYXECTBO € OCcuMrypuno mpexa ot oducn (“ruweta”), KbAeTo ce NpuemMaT NOPbYKM 3a
noKynka u obpaTHO M3KynyBaHe Ha ASNO0BE U Ce OCbLUECTBABAT KOHTAKTU C MHBecTuTtopute Ha GOHA.
ToBa ca knoHoeeTe Ha “ObeauHeHa 6bnrapcka 6aHka” A, nocoveHn B [MpunoxeHne N2 1 KbM
HacTosiwms NpocnekT, n BUPTYanHuaT knoH Ha “"Obb” ALl (http://ebb.ubb.bg).

YNpaBngBalloTo APYXXECTBO Npu CrnasBaHe Ha HOPMAaTUMBHUTE U3MCKBAHWUS MOXE Aa CKJ04YBa AOroBopM 3a
penervpaHe Ha dyHKUMM M aeincTBus no npoaaxbata M 06paTHOTO M3KyrnyBaHe Ha Asnose Ha KUC,
KOWTO ynpasnsiBa U C Apyrn nuua, Kato MHdopMaumsTa 3a TakvMBa AOroBopu We 6bae CBOEBpeMeHHO
paskpuTa.

®DyHKUMMTE, KOMTO YNpaBnsBaLWOTO APYXecTBO Aenermpa Ha ,06eanHeHa Bbnrapcka banka” A  no
cunaTa Ha cktoveHns [lorosop 3a AMCTpubyLms, BKIKOYBAT:

Y npuemaHe Ha NopbYkW, BbB Bpb3Ka C AsnoBe Ha ynpasnsasaHuTe oT ,,Obb AceT MeHnmkMbHT” AL
KONIEKTUBHN MHBECTULMOHHN CXEMW W TMpedaBaHeTO UM 3a WU3MbJIHEHME Ha YNpaBnsBaLloTo
APY>XeCTBO;

Y obcnyxBaHe Ha HapeAeHW nnalwaHus no nNpueTUTe MOPbBYKKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KyrnyBaHe Ha AS/10BE Ha yNpaBnsiBaHUTE KOMEKTUBHU MHBECTULIMOHHN CXEMU;

U OCbLeCTBSIBaHE Ha KOHTAaKTM C MOTEHUMANHW WHBECTUTOPU W MpuTexaTenuTe Ha As/10BE Ha
KONEKTUBHUTE MHBECTULIMOHHU CXeMu, ynpasnssaHu ot ,,0bb AceT MennaxmuHT” AL;

Y W3BbPLIBAaHE Ha MApPKETUHI U peknamMa Ha AevHocTTa Ha ,Obb AceT MeHumxMbHT” AL U Ha
ynpasnsiBaHUTE OT HEro KONEeKTUBHU MHBECTULIMOHHWN CXEMU.
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MopbykM 3a nsgaBaHe wnmM obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce npuemaT OT CAyXUTenu Ha
“Obb” Al, Bcekn paboTeH aeH /HapeyeH aeH T / B paMKuTe Ha paboOTHOTO BpeMe C KIMEHTU Ha baHkaTa
1 YNpaBnsiBaLloTo APY>XKECTBO.

MopbykM 3a M3gaeBaHe waM obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt u ype3 BupTyanHus
k/10H Ha “"OBbb” A/l.

MopbukuTe 3a n3gasaHe MM 0H6paTHO U3KynyBaHe Ha asnose Ha ®OHJA nogageHwn cnep 17:00 4. Ha
AeH T ce u3nbaHABaT NO LeHaTa, BanuaHa 3a cneapalmaT paboTeH AeH / HapedeH aeH T+1/, KosaTo ce
onpefens Ha no-cneasawms paboTeH AeH /HapeyeH aeH T+2 /.

MopbyknTEe 3a M3gaBaHe unNn 0bpaTHO M3KynyeBaHe Ha asnose Ha ®OHLA cTaBaT HEOTMEHsieMW, ako
MHBECTUTOPBLT HE € Nofan Nopbyka 3a 0Tka3 Ao 17:00 4. Ha cblumsa paboTHus AeH /aeH T /, Npe3 KoMTo
Ca noaafeHw.

3a nopbyku, nogageHu cnea 17:00 4., NnopbYkM 3a 0TKa3 ce npuemMat Ao 17:00 4. Ha cneaBawms paboTeH
aeH / peH T+1 /. Cneg ToBa, MOpPbYKMTE 3@ M3A4aBaHe WM 0O6paTHO WM3KyrnyBaHe, ce cuuTaT 3a
HeoTMeHsieMU.

Mopbuka 3a OTka3s ce nogaBa oOT cayxuten Ha “OBb” ALl BbB BCMYKM C/lydan Ha KOHCTaTUpaHu
HETOYHOCTM M HEMb/THOTU B CbAbPXXAHMETO HA Beve nogageHaTta nopbuka.

Mopbyka 3a OTKa3 ce noaaBa OT K/IMEHTa M B C/lydail, Ye CbLUMAT M3MosBa BUPTyanHust KNOoH Ha “Obb”
A/l, KaTo 3a4b/MHKUTENHO Ce NOCOoYBa OCHOBAHUETO 3a OTKasa.

MopbykMTe 3a MOKynka Ha asnose Ha ®OHOA ce M3NbAHSABAT MO €MUCMOHHA CTOMHOCT, BKJIOYBALLA
HETHaTa CTOMHOCT Ha aKTMBMTE Ha €MH As/1 YBEIMYEHA C pa3XxoauTe 3a EMUTUPAHE, KOSITO Ce M3YUCTISIBa
OT YNpaBnsABalOTO APYXECTBO MoA KOHTpona Ha baHkaTa-Aeno3uTap Ha AeHa cneaBaly AeHd Ha
rnogaBaHeTo UM / HapedyeH AeH T+1 ,0eH, B KOWTO Ce M3BbLPLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKWUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,OeHs, 3a KOMTO Ce OTHacs
oueHkaTa” Ha PUHAHCOBUTE MHCTPYMEHTU, BK/tOYEHM B nopTdenna Ha POHA.

Hanpumep, ako MHBECTUTOPBLT NoAaAe NOpPbYKA 3a MOKYMNKa WM 0bpaTHO M3KyryBaHe B CpsAa, 3a Tasun
nopbyka ca Ba/IMAHW LieHUTe, OTHacsLWM ce 3a Cpsiaa, KOMTO ce onpeaensT Ha cneasawms paboTeH aeH
T.€. YETBbPTBLK U ce 065BsBaT Ny6AnYHO B YETBBLPTLK (MM Ha cneaBawms paboTeH AeH, ako YeTBbpPTbK
e 06s1BeH 3a HepaboTeH).

MNMopbyknTe 3a 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce u3nNbaHSABAT MO LeHa Ha obpaTHO
U3KyrnyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha €AuH A, KOATO Ce U34ucisBa oT
YNpaBnsBalloTo [APY>XeCTBO MoA KOHTpona Ha baHkaTa-genosvtap Ha AeHs cnejBal, AeHs Ha
nogaBaHeTo UM / HapeyeH aeH T+1 ,0eH, B KOWMTO Ce M3BbPLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKWUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO Ce OTHacs
oLeHKaTa” Ha MHAHCOBUTE MHCTPYMEHTH, BKJIOYEHU B nopTderna Ha POHA.

Bcnuky NopbykKM 3@ NOKyMNKa unn obpaTHO M3KynyBaHe, NOslydeHu B Nepuoda Mexay ABe U3UUCIsSBaHuS
Ha EeMWCMOHHAaTa CTOMHOCT M Ha LeHaTa Ha 06paTHO M3KynyBaHe, Ce W3MbJHSBAT MO e4Ha M Cblua
CTOMHOCT.

MNMofgaBaHe Ha MOpbYKM 3a u3gaBaHe (npogdaxb6a) m obpaTHO u3KynyBaHe Ha asnose Ha ®OHIA upes
MbJIHOMOLLHMK € A0MyCTMMO, CaMO akO Ce MpeacTaBu OpPUrMHaN WM HOTapuaaHO 3aBepeH Mnpenuc oT
HOTapuasHO 3aBEPEeHO Mb/IHOMOLHO, KOETO CbAbpXa npeAcTaBuUTeNHa BNacT 3a M3BbpLUBAHE Ha
YNpPaBUTENTHN UNN Pa3NOPEANTENHN AEUCTBUS C (PUHAHCOBM MHCTPYMEHTU. M3NCKBAHETO MO NPeaX0oAHOTO
n3peyeHne He ce npunara npu nogaBaHe Ha MOPBYKM Ype3 SIMUEH3NPAH MHBECTULMOHEH MOCPEaHMK.
MNMoaaBaHe Ha Nopbyky Ype3 BupTyanHus knoH Ha “OBb” ALl, ype3 Mb/IHOMOLLHUK € HENPWUIOXUMO.

,OBb AceT MeHMmKMBHT” Al M oCUrypeHuTe OT YynpasnsBawoTO APYXEeCTBO ruuweTa, He HOCAT
OTrOBOPHOCT MNPV NoAaBaHe Ha Nopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B cnydait ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornes TEXHONOMMYHOTO BpeEME,
Heobx0AUMO 3a BbBEXAaHe Ha nopbykara.
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2.10. Ycnosus u pepa 3a uspasaHe u obpaTHO M3KyrnyBaHe Ha AssioBeTe U 06CTONATENCTBA,

npu KOUTO MOXKe Aa 6bae cnpsiHo 06paTHOTO U3KyNnyBaHe

2.10.1. YcnoBus u pena 3a uspasaHe (npopaxx6a) Ha asnose

MNMopbykaTa 3a Nokynka Ha asnose Ha ®OHJA ce u3nb/HSABa B CPOK A0 7 AHM OT AaTaTa Ha NoAaBaHETO
n.
NHBeCTMTOPBT Nonyyasa NOTBbPXXAEHWE 3a cAenkaTta, KOeTo MoXe Aa 6bae nonyyeHo KakTo cneasa:

Y JINYHO, Ha MACTOTO Ha NoJaBaHe Ha nopbykaTta — 6e3 3annallaHe Ha AOMbIIHUTENHW Pa3XoaMu.

Y 4ype3 efnieKTpOHHa MoLla, Ha MOCOYEH OT K/IMEHTA E/IeKTPOHEH aApec, KaTo K/IMEHTLT U3PUYHO e
npeanoyen To3M HauuH 3a NpefoCTaBsHe Ha MHGOpMaumsi npes NpeaoCTaBsHETO M Ha XapTueH
HocuTen.

Y B mogyna U-doHA, KbM cuCTeMaTa 3a eneKkTpoHHO GaHKupaHe, 3a MOpbykUTE NofafeHu upes
BMpTYyanHus knoH Ha Obb A/l (http://ebb.ubb.bg)

.,OBb AceT MenHnpxkmbHT” A[l w3pgasa (Mpogasa) AanoseTte 3a cMmeTka Ha OOHJA. UHBectutOpuTe
3anncBaT ASN0BE Ha OCUMrypeHuTe OT YNpaBnsiBawoTo ApyxecTsBo ruweta (B MNMpunoxxeHue N 1
kbM [pocnekra). 3annawaHeTo Ha ASANOBETE Ce M3BbplwBa MO H6aHKOB MbT, KaTo 3a uUenTta ce
M3BbPLUBAT ClleAHUTE AeUCTBUSA:

MNogaBaHe Ha Nopbyka B KNOH Ha “Obb” A/l

Mpn nojaBaHe Ha MopbYka 3a 3anucBaHe (nokynka) Ha asnose Ha ®OHJA B knoH (oduc) Ha OBb Af,
KoraTo MHBECTMTOPBLT HAMA pa3niawatenHa cMeTka B 6aHkaTa, TakaBa crneasa Aa My 6bae oTkpuTa. B
MPOTMBEH C/ly4al Nnopbyka Ype3 KoH Ha ,,Obb” ALl He Moxe Aa 6bae noaaaeHa. VickaHeTo 3a ToBa MOXe
fa 6bae HanpaBeHO SIMYHO OT WMHBECTUTOpPA MM OT YMbAHOMOLEHO OT Hero nuvue (pecnekTBHO
3aKOHHMS My npeacTtasuTen). Mo Taka OTKpUTaTa CMeTka MHBECTUTOPBLT MOXE Aa BHACA M TErnv napwv no
BCAKO BpeMe, OT BCEKM KJIOH Ha 6aHKaTa, BK/IIOUUTENIHO 1 Aa ce pasnialla ¢ Hes B cuctemata Ha OBb A/l
¥ HOMEline Ha ye6 cTpaHuuaTa Ha “OBB” Afl B MHTepHeT (www.ubb.bg).

NHBECTUTOPBLT e ANbXKEeH Aa OCUrypu no CMeTKaTa CU HalM4YHOCT, AOCTaTbyHA 3@ M3Mb/HEHME Ha
nopbykata. AKO WHBECTUTOPBT 3asiBU >KenaHWe 3a u3[aBaHe Ha [Aeno3uTapHa pasnucka u/unm
nosflyyaBaHe Ha MOTBbPXAEHME 3a CKIloYeHaTa caenka Mo nowiata, TOM cneaBa Aa OocuMrypu U cyma,
NOKpMBALLA AOMbHUTENHUTE Pa3X0oAM, CbracHo TapudaTta Ha YNpaBnsBalloTo ApYXXeCTBO.

CbbpaHunTe cyMmn (MO €MUCUOHHA CTOMHOCT) Ce aKyMynupaT B CneuuanHa cbbupaTtenHa CMeTKa, OTKpUTa B
,OBB"” Al Ha uMeTo Ha ,,OBB AceT MeHUmMKMBHT” Al, OT KOSTO Ha CbLUUSI UM HAW-KbCHO Ha cneaBallust
paboTeH AeH ce npesexaat no cmeTka Ha ®OHJA B baHkaTa-aenosuTap.

MNogaBaHe Ha NopbYka Ype3 BupTyanHus kioH Ha “OBb A"

Mpy nogaBaHe Ha nopbyka 3a MOKynka Ha Asnose Ha ®OHMAA upe3 BupTtyanHus knoH Ha ,OBB” Af,
KNMEeHTBbT CfieaBa npeaBapuTenHo Aa e Ckaoyun [lorosop 3a nogaBaHe Ha MOPbYKM OT KaneHTu ¢ “Obb
AceT MeHnpxMbHT” A[l, JoroBop 3a enekTpoHHO 6aHkupaHe ¢ ,OBbb” A/l, kakTo M aa pasnonara C
eneKkTpoHeH cepTuduKaT 3a AOCTbN A0 CMCTEMATa 3a eNeKTPoHHO baHkMpaHe Ha baHkaTa.

C nopaBaHe Ha CbOTBETHaTa nopbyka ype3 BupTyanHus knoH Ha ,OBb” Al, KNMeHTbT AaBa CbrnacMeTo
CK, MOCOYeHaTa OT Hero pasnnawaTtenHa cMeTka fa 6bae 3adb/mkeHa [0 pasMepa Ha CymaTa,
HeobXxoaMMa 3a M3MbJIHEHWE Ha NopbyKaTa.
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KnueHt, KOMTO nopagv HOPMAaTUBHU WNW APYrM BbTPELWHOPMATMBHW OrpaHU4YeHus, He MoraT Ja
OTKpuBaT M noaabpxaTt 6aHkoBuM cmeTkn B ,OBB" A[l, MaT Bb3MOXHOCTTA Aa CK/OYBAT AOrOBOpU U
nogasaT nopbvykun B omnca Ha Y[ ,0bb AceT MeHUmKMBHT A/l.

B MOMeHTa Ha nofaBaHe Ha MopbykaTta, CpeacTBa MO MocoyeHaTa cMeTka, ce 6nokupaT B nonsa Ha
®OHIA, 0o MOMeHTa Ha M3MNb/IHEHME Ha nopbykaTa (pecn. CkA4BaHe Ha caenkarta). lNopbykaTta ce
M3Mb/HABA, A0 pa3Mepa Ha 6nokuMpaHaTa no cMeTKaTa CyMa, OCBeH, KoraTo nogajeHaTa nopbyka e noj
MUHUMANHUAT pa3Mep Ha MHBECTUUUATA.

NHBEeCcTUTOpBLT MOXXE 4a 10Aa4A€ NopbyYKka 3@ 0Tka3 40 17:00 4. Ha cvuyunsi paboTeH A€EH, C/1eEL
KOeTo ropwv4Ykara 3a [10Kyrka CcTaBa HEOTMEHSEMA, CbI/1aCHO  JEHACTBAaloTo
3aKOHO4aTe/ICTBO. 3a nMopvYKH, nogaserHm caeq 17:00 4., noppYKM 3a OTKa3 Ce rnpuemMar 4o
17:00 4. Ha cneqBaunsa paboteH feH. Creq ToBa, MOPbYKNTE 3@ U3[aBaHe Ha fAS/10BE, ce
CYNTET 38 HEOTMEHSEMMH.

Cnep onpenensiHeTo Ha EMUCUOHHATa CTOMHOCT Ha eavH Asn Ha ®OHJA, cMeTkaTa Ha noganus NopbykKa
3a nokynka (ako nopbuykaTa e nogageHa B KNoH Ha ,,Obb” Afl) ce 3aab/mkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynka CyMa, KOSITO Ce pa3fens Ha onpefeneHata 3a eAuH Aan ueHa. AKo cpelly
BHeCeHaTa CyMa He MOoxe Aa 6bae M3aageHo Usno YiCio AS0Be, MHBECTUTOPBT NpuaobueBa 1 YacTuyeH
A5, KaTo 6posT 3aKyneHn AsnoBe ce pexe C TOYHOCT A0 YETBbPTUS 3HAK Crej AeceTuyHaTa 3aneTas.
Ako nopbykaTa 3a Nokyrnka e nogajeHa B oduca Ha YNpasnsasBawoTO APYXKeCTBO, T Ce U3Mb/HABA A0
pa3Mepa Ha npeaBapuTENHO NpeBefeHaTa U 3asiBeHa B Hesl CyMa, KOSITO Ce pa3jens Ha onpejeneHara 3a
€AVH AN EMUCMOHHA CTOMHOCT M BpoAT 3aKyneHn As/0Be ce onpeaens No Beye OnMCcaHusl HauvH.

KoraTo HannyHuTE UM NpeaBapuUTENHO NPEBEAEHM MO MOCOYEHaTa OT MHBECTUTOPA CMETKA CpeacTBa ca
HEeOCTaTbYHM 3a YAOBNETBOPSIBAHE HAa LsfaTa Nopbyka, TS Ce M3MbJHABA YacTMYHO, A0 pa3Mepa Ha
HanuyHaTa (npeBedeHa) cyMa.

AKO VHBECTUTOPLT € 3asiBU B MOPbYKATA, Ye Xenae aa npuaobue Usno YMcno AsnoBe, € Bb3MOXKHO Aa
MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSIBa B 3-AHEBEH CPOK OT AaTaTa Ha M3Mb/IHEHUE Ha
nopbyKaTa.

MNpy NnogaBaHe Ha NOpbYKa 3a NOKYMKa Ha AS/I0BE UHBECTUTOPBT MOXE Aa OrpaHnymn 6pos AsnoBe, KOUTO
Xenae aa npuaobue. B cnyyait, Ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsaM 6poii AsNoBe OT MOCOYEHMS B OFPAHUMYEHMETO, MOpbykaTa Ce M3MbAHABA A0 pa3Mepa Ha
OrpaHMYEeHNETO U Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.

MHBECTUTOPBLT MOXE Aa 3asiBU M MocouMm Opoil AsnoBe, KOMTO Xenae Aa 3akynu. B Tosu cnydan,
NMOCOYEHUTE [ANIOBE Ce YMHOXaBaT MO nocnegHaTa o6siBeHa eMUCMOHHA CTOMHOCT M ce 6nokupa
OPVEHTUPOBbYHA CyMa, 3a W3Mb/IHEHMETO Ha nopbykaTa. Cneg M34YUCNSBAHETO Ha EMUCMOHHATa
CTOMHOCT, cAefnkaTa Ce M3Mb/HSABa CNpsMo 3asaBeHusl 6poii ASNOBE, YMHOXEH MO EMUCMOHHATA CTOMHOCT,
KOSITO € Ba/iMaHa 3a AaTaTa Ha noAaBaHe Ha NopbyKaTa 3a MoKynka.

B cnyuaii, ye m3pgaBaHeTo (NpopaxbaTta) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda W Npw
yCnoBuaTa, OnNMcaHuM B Hactoswmst pocnekT, nopbykMTE 3a MOKYyMKa, KOMTO Ca nodafeHu cneg
nocneaHoTo obsiBsBaHe Ha €MUCMOHHATa CTOMHOCT Mpeau HavanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce uM3mbHaBaT. MNoKynkaTa Ha ASNOBe Ce M3BbpLIBA Ced Bb30OHOBSIBaHETO Ha M34aBaHETO
(npopax6aTta) Ha asnose Ha POHJA, 4ype3 nogaBaHe Ha HOBA NMOPbYKa MO ONMCaHWUS NO-rope pea.

Ha wusnbnHeHve noanexaT caMO PpeaoBHO MOAAAEHWTE MOPbYKM 3a MOKyMka Ha asnoBe. ToBa ca
NMOPbYKM, NOAAAEHN B CbOTBETCTBME C BCUUKN U3NCKBAHMUS, ONMCaHM B HACTOALWMSA pa3aen Ha MpocnekTa.
MNpu nunca, HeACHOTa WAM MNPOTUBOPEYME MEXAY PEKBM3UTM Ha MopbykaTa W/unn Heobxoammm
MPUIOXKEHNS KbM HESl MM HECra3BaHe Ha HeobXxoauMKM YCoBMS 3a 3aKynyBaHe Ha asnoBe Ha OOHJA,
nopbyKaTa 3a NOKyrnkKa ce CMsTa 3a HeBannAHa M He Ce M3NbJHSABA.
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MUHUMAENHUAT pasMep Ha MHBECTULNSATE 3a NTPpUJobUBaHe Ha gs/108e Ha POHLA e 100 (cro)
/s1eBa. B eMucnorHHata CTOMHOCT Ce BKJ1I0 YBAT PA3XOANTE 3@ EMUTUPAHE, KAKTO C/IEABA :

- Mpwn mHBecTnumsa ao 25 000 nesa (BKIHOYMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eauH Asn;

- Mpu nHeectnums ot 25 000 nesa Ao 100 000 nesa (BkAouMTeNHO) — 1.5 (egHo usano n net
[ECETN) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;

- Npn nueectnumsa ot 100 000 nesa go 200 000 nesa (BkAOUMTENHO) — 1 (€4HO) Ha CTO OT
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asn;

- Mpn uHBectnums Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha 1 asn.

MHBECTUTOPBLT MNoJlydaBa NOTBbPXXAEHWE 3a CAesiKata Npu NbpBa Bb3MOXKHOCT, HO HE MO-KbCHO OT Kpas
Ha NMbpBUA pa60TeH AEH, cneaBall USMbJIHEHUETO Ha NMOPbYKAaTa, 3@ KOETO CE npuiara peabT, NPUNOXKUM
3a NOTBbpPXXAaBaHE Ha U3Mb/IHEHU MOPBYKN 3a EMUTUPAHE Ha AANI0BE.

PekBn3nTUTE Ha NopbYKaTa 3a eMUTUpaHe, Ca onpeneneHn B Hape.u,6a.

CucteMaTMyeH MHBECTULIMOHEH MJ1aH

“Obb” A[l cknouBa C MHBECTUTOPU, GM3MYeCKM nmvua u [JoroBop 3a CUCTEMATUYHO MHBECTUpAHEe
(CuctemaTnyeH WHBeCTUUMOHEH nnaH-CUIM), no cunata Ha KOWTO MEPUOAMYHO CE M3Mb/HSBAT, Ha
n3bpaHn OT MHBECTMTOpA AaTu, NOPBbYKM 3a 3anNncBaHe Ha Aanose, eMutupanu ot ®OHJA.

Mpun cknouBaHe Ha [orosop 3a CUIM, nHBECTUTOPBLT MOXe Aa m3bepe MeceyHa u/unn TpumecedyHa
NnepuoanYHOCT Ha BHOckuTe. CblUO Taka, MOXe Aa MoCoYM pas/MyHM AaTW 3a CbOTBETHaTa BHOCKA.
Hanpumep, nHBeCTUTOPBLT nocovsa BHocka BbB ®OHJA € MeceyHa MepuoaMyHOCT Ha Aata 25-Tm mn ¢
TpUMeceYHa NepmoanNYHOCT — Ha AaTta 5-Tn. IMa Bb3MOXHOCT 3a M360p M Ha pasnnyHM CMETKU, OT KOUTO
Aa 6baaT cbbupaHu BHOCKUTE.

Mpwu cknoyBaHe Ha [JOroBop 3a CMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPBLT CE 3aAb/KaBa Aa Ocurypu no
cMeTKaTa/ute cn m3bpaHata OT Hero CymMa/u 3a MHBECTMpaHe, Ha nocoveHaTa B AOrosBopa AdaTta/u u
HanunyHocTTa/uTe Aa bbae/aT No CMeTKaTa My, A0 U3MNb/IHEHME Ha NopbykaTa. CMeTKaTa/uTe Ha KIMEHTa
ce 610KMpa/T B AeHS Ha MoAaBaHe Ha nopbykaTa M ce 3aAb/kaBa/T Ha cneaBalmsa paboTeH aeH, cneq
KaTO MMa M34YMClieHa EMUCMOHHA CTOMHOCT. lNopbykaTa/vTe 3a MOKYyMnKa Mo A0roBOp 3a CUMCTEMATUYHO
MHBECTUPaHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHMS OT MHBECTMTOpA AEH/HU 3a WHBECTUpPaHe, C
KOETO nopbykaTa/ute ce cyvTa 3a nogaaeHa/w. B cnyyauTe, npu Kouto usbpaH OT MHBECTUTOPa Nepuoa
Ha MHBeCTMpaHe CbBnaga C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T, CbOTBETHO Ce cuMTa/T 3a
nogaaeHa/v Ha NbpBusa cneasall, paboTeH aeH.

B cnyuall, 4e MHBECTUTOPBLT HE € OCUrypun AOCTaTbYHO CpeAcTBa MO CMeTKa CUM B [eHsl uM3bpaH 3a
MHBECTUpaHe, MopbykaTa Ce CyYMTa 3a HeBanMAHa, KaTo Ce aHy/Mpa aBTOMATMYHO OT CUCTeMaTa U ce
NpeMyMHaBa KbM CleABaLUMsl Nepuoa Ha MHBECTUPaHe (T.e. MHBECTUTOPBLT MPOMycKka BHOCKATA CU U TS He
Ce NpexBbp/s KbM clieaBalumsi Nepos Ha UHBECTUPAHE).

Ako B npoab/keHue Ha 3 (Tpu) MnopeaHu nepuoda WMHBECTUTOPLT HE € OCUrypun Mo CMeTKaTa Cu
n3bpaHaTa CyMa 3a MHBECTMPAHE, AOroBOPbLT Ce NpeKpaTsiBa aBTOMaTUYHO.

MuHumMaiunaT pasmMep Ha HHBECTULMATA [1IpU 3aKyriyBaHe Ha [sa/1o0Be Ha ®OHAA, 3a
MOPBLYKNUTE N3MBbIIHABAHN Ha 6a3aTa Ha CKJ/110 Y€H []JOroBop 38 CUCTEMATUHYHO UHBECTUPAHE € B
pasmep Ha 100 (cro) neBa.
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2.10.2. Heo6xoaMMM AOOKYMEHTH, KOWUTO MNpeAcTaBas WHBECTUTOPDBLT (3aABUTENAT) nNpu
noaaBaHe Ha nopbuka 3a Asanose Ha POHAA. Jlermtumauus. NMpeacraBsuTencrseo.
2.10.2.1. JlermtuMauus

B nopbykata ce nocodsBa Adanu 3aaBUTENAT e q)VI3VIl—IECKO nnn pnanyvecko nuvue n ce npeacrtaBaAT
CbOTBETHUTE [AOKYMEHTWU 3a NErmtuMaunsd, KOUTO CE TMpoBepsABAT U CPaBHABAT, KAaTO KOMUATa Ce
apxXuBupar. V|3B'prIJBa Ce CpaBHABAHE Ha AaHHUTE M NOANUCUTE BbB BCUYKM AOKYMEHTU, KAKTO U Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJINYHOCT.

Bbnrapcku pmsnueckun nmua

1. JJOKYMEeHT 3a CaMOJIMYHOCT B OpuruHan (NM4yHa Kapta wunu ,3eneH” nacnopTt) 3a nposepka Ha
CaMOMIMYHOCTTA Ha KMeHTa. B cnyyai, ye npeaocTaBeHMST AOKYMEHT 3@ CaMOIMYHOCT € HOB M Komnue OT
CblUMSA OO0 MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBnsBallOTO APYXXECTBO MNpU CKAKYBAHe Ha
[AOroBopa WM nofgaBaHe Ha NPeaxoAHM MOPbYKM, KMEHTLT OCTaBsl 3aBEPEHO OT HEro u/uauv AuMueTo
npveMaLlo nopbykaTa Konme oT AOKYMEHTA CU 3@ CAaMOJSIMYHOCT.

AKO NMUETO He npuTexasBa Nn4yHa KapTta (nopaau kpaxba vnu usrybsaHe) mnm He HOCU CBOSITA JIMYHA
KapTa KbM MOMEHTa Ha NnoJaBaHe Ha MnopbykaTa,, Nopbyka Moxe Aa 6bae npueta C NpeAcTaBsHETO Ha
ApYyr 6bArapcky AOKYMEHT 3@ CaMONMYHOCT. B cnyyai, ye npeaoCcTaBeHUSIT AOKYMEHT 3a CaMOJSIMYHOCT €
HOB W/MNK Kornue OT CbLUMSt 4O MOMEHTA He € OCTaBEHO 3a apxvMBa Ha YNpaBnsBallOTO APYXXeCTBO npwu
CK/IOYBAHE Ha AOroBOpa MM NOAABaHE Ha NMpeaxoaHy MOPbYKK, NULETO, MpueMallo nopbykaTa, Npasu
3aBepeHO KOMnMe OT [OKYMeHTa 3a CaMONMYHOCT Ha KuWeHTa. 3aBepkara Ha AOKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUIBA C 10/1araHe Ha Hajmnuc "BsSPpHO C opuruHana’, gara n nogrnmuc Ha
C/IYXKUTESIA.

[Apyrn 6barapckm JOKYMEHTU 3@ CaMOIMYHOCT, C KOMTO MoXe Aa 6bae nogaaeHa nopbyka, ca:

- MeXAayHapoAeH nacnopT, AUMNIOMaTUYeCKn NacnopT, CnyxebeH nacrnopTt, MOPSILWKM MAcnopT, BOEHHA
KapTa 3a CaMOJ/IMYHOCT;

- CBMAETENCTBO 3a ynpas/eHne Ha MOTOPHO NPEBO3HO CPEACTBO.

YyxaecrpaHHu omsnyecku nuua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMONMYHOCT (MacnopT) 3a CpaBHEHWe, C Uen npoBepka Ha
CaMOSIMYHOCTTa My. B cnyyal, ye nNpeaoCTaBEHUAT AOKYMEHT 3@ CAaMOJ/IMYHOCT € HOB M KOMWE OT CbLUMSI
[0 MOMEHTa He e OCTaBeHO 3a apxuBa Ha YNpaBisBaLlOTO APYXXECTBO NPW CKOYBAHE Ha AOrosopa uam
nogaBaHe Ha MpeaxoAHW MOpbYKKM, NMUETO, NpueMallo nopbykaTa, NpaBu 3aBepeHO Korue Ha
CTpaHUUMTE Ha NacnopTa Ha KNeHTa, CbAbpXKaln MHdOpMaLmns OTHOCHO:

Y TpuTe nMeHa Ha 3asiBUTeNs;
Homep Ha nacrnopTa;
[aTa Ha u3gaBaHe (ako e NnocoyeHa B nacrnopTa);
Cpok Ha BanMAaHOCT Ha nacropTa (ako e NocoveHa B nacnopra);
HaumoHanHocT;
Aapec (ako e noco4eH B nacrnopTa).

Y CHuMKa
3a rpaxaaHn Ha Abpxasun-4seHkn ot EC, 3aBepkara Ha AOKYMEHTUTE 10 T.1 ce n3BvpLuBa
Yype3 [10CTaBAHE Ha HaAMnuc ,BApHO ¢ opurmnHasna” Ha aHriMuCKu €3nK, 4ata U Mogrnc Ha
cyxuTesnsa. B cry4dad, 4e rnopby4ykara ce nogasa oT /IMLE, rpaxAaHnH Ha Abp)XKaBa, U3BbH
EBponevickata o6u/HOCT, JOKYMEHTHTE 10 T.1, c/1e4Ba 4@ 6b4aT 3aBEPEHM C arlOCTHII.
[okyMeHTMTE NO T. 1 Ca NpeaHa3Ha4YeHu 3a apxmB U e HeobXxoaMMO Aa ce OCTaBAT Ha MMLIETO.
Mo cBoa npeueHka, YnNpaBnsaBawWOTO APYXECTBO MOXe [Aa WM3UCKa OT 3aaBuTens Aa npeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AoOKYMeHTa no T. 1.

= = = = =
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B cnyuyail, ye Ha NUUETO € u3aadeHa Gbarapcka /IMYHA KapTa 3a NPOABL/HKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNYXUTENNAT CieABa [ia 3UCKa 3aBEPEHO KOMue OT Hes.

Henb/1HONETHO NvLe, CKIOYUIO FrpaXkaaHCKU 6pak

1. JIOKyMEHT 3a CaMOMMYHOCT 33 MpOBEPKA Ha CaMOMMYHOCTTA Ha KvMeHTa. B cnyyai, ue
NPEAOCTAaBEHUAT [OKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWE OT CbllMsi A0 MOMEHTa HE € OCTABEHO 3a
apxvMBa Ha YNpaBnsBalloTO [APYXECTBO MPU CK/IOYBAHE Ha [OroBOpa WM MOAABaHE Ha MpPeaxoaHu
MOPbYKKM, NIMLETO NPUEMALLIO NMopbyKaTa NpaBu 3aBEPEHO OT HErO KOMMUE Ha [IOKYMEHTa 33 CaMOSIMYHOCT
Ha KJIMEHTa;

2. 3aBEpeHO KOMWe OT CBMAETENICTBOTO 3@ CKIOYEH TPaXkAaHCKM 6pak M OpUrMHan Ha CbLIOTO 33
CPaBHEHMeE.

3aBepkara ce U3BBPLIBAE C 10/1araHe Ha Hagmnuc “BAPHO C OPUIrMHaNa”, gara U rnogrnnc Ha
HEeMbJIHOJIETHOTO JINLE U JINLETO, MPHUEMALYO ITOPDbYKATA.

bbnarapcku ropuanyecku nuvua /perncrpypanv B borarapusa/

1. OpurmMHan wamM HoTapuanHO 3aBepeHO Kornue OT YAOCTOBEpPEHUE 3a aKTyanHO CbCTosIHWE, U34afeHo OT
THProBCKkMs perncTop unm OT YAOCTOBEPEHME 3a aKTyanHa cbaebHa permcrpaums.

2. [OKyMeHT 3a CaMO/IMYHOCT Ha JfuMueTo/aTa, NpeacTaBnsiBaliM  OpUANYECKOTO fMue, CbrlacHO
aKTyanHaTa cbaebHa perncrpaums, ¢ uesn npoBepka Ha CaMOSIMYHOCTTA Ha NpeacTaenssawmTe. B cnyyai,
Yye 3a nepuoga OT CKIKYBaHe Ha AOroBop (MM NofaBaHe Ha NpeaxodHa Nopbyka) € Hanuue npomsiHa B
NpeACTaBUTENCTBOTO Ha IOPUAMYECKOTO Nnue/ AOKYMEHTLT 3@ CAaMOMIMYHOCT Ha NpeacTaBnsiBalns € HOB
WNn Nopaan Apyrn NpUYMHM KOnNmne OT AOKYMEHTA 3a CaMOJIMYHOCT Ha NPeACTaBnsBalnS He € HallyeH B
apxvBa Ha YNpaBnsiBaWOTO APYXECTBO, NMUETO MpuemMallo nopbykata npaBu 3aBEpeHO Konue OT
[AOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeACTaBNsBalLUMs KMEHTa.

3aBepkara ce u3BwbplIBa C 10/1araHe Ha Hagnuc “BSPHO C opuruHanaa”, gara U rnogrnc Ha
C/IYXKUTESIA.

3. 3aBepeHo Konue oT uaeHTudukaumoHeH koa no BYJICTAT, 3a topuanyeckn nuua, 6e3 perncrpauust B
TbproBCKMa permcTbp KbM AreHumsi No BNUCBaAHUSTA.

4. AKO [OeMHOCTTa Ha 3aaBuTens e 06eKT Ha NIMLUEH3NOHEH PEXMM, Ce U3MUCKBA M 3aBEPEHO Komnue OT
CbOTBETHUS INLIEH3.

5. 3aBepeHo Konuve OT yupeauTenHusl A0roBop/ yupeanTenHus akT Ha topuanyeckoTo nuue.

6. Jeknapauus 3a AeACTBUTENEH COBCTBEHMK Ha IOPUMANYECKOTO NnLLE.

3aBepkara rno 1. 3 - 5 ce n3BbplIBa C rosiaraHe Ha Hagnuc “"BspHO C opurmnHana’”, neyar u
MOAMNUC Ha MPEACTaB/IABALYNA APYKECTBOTO U/ NN JIULETO, MPUEMALY O TOPbYKATA.

YyxaecTpaHHU IOpUANYECKU LA /perucrpypaHm B Yyx6uHa/
1. OpurvHan wnM HOTapuanHO 3aBepeHO Konue OT oduuManHo u3BnedYeHne /ypoctoBepeHue/ OT
CbOTBETHMSI PEMMCTBP 3@ AKTYa/IHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO OpMAMYECKO Nvue, CbAbpXKallo
nH(opMauns 0THOCHO:
Y TTbSHO HAUMEHOBAHME Ha IOPUANYECKOTO NNLIE U NPAaBHOOPraHM3aLuMoHHa GopmMa;
[aTta Ha perucrtpauus;
[bpxxaBa Ha perncrpaums;
Cepanvuue v agpec Ha ynpaBsfieHWe Ha IopUANYECKOTO NULE;
MpeameT Ha AENHOCT;
CpoK Ha CbLUeCTBYBaHe, ako e NpeaBUAEH TaKbB;
OpraHu Ha yrnpaBneHMe W MNpPeACTaBUTENCTBO; BWA M CbCTaB Ha KOMEKTMBHM OpraHM Ha
yrnpaBfieHMe; UMEHa Ha nnuaTa, KOMTO MoraT Aa NpeacTaBnsiBaT PUANYECKOTO NNLE;

(= (= (= (= = =
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B cnyyain 4ye nocoyeHaTa WHGOpPMauMsi He Ce CbAbpXa B eAMH [OKYMEHT, Ce MNpeacCTaBsT U
[AOMb/IHUTENHN TaKMBa, KOUTO S yAOCTOBEpSIBAT.

2. [loKyMeHT 3a CaMOJIMYHOCT Ha NpeacCTaBNsBalLmMs Yy>KAECTPaHHOTO KPUANYECKO nuue C Luen nposepka
Ha CaMOMIMYHOCTTA MY, KaTO CbOTBETHO Ce npwunaraT M3MCKBaHWSATA 3a NermTuMaums Ha 6barapcko u
Yy)kaecTpaHHO du3myecko nuue. B cnyyan, ye 3a nepuoaa OT CKItoYBaHe Ha AoroBop (MM nojaBaHe Ha
npeaxofHa Nopbyka) e Hanuue NpoMsHa B NPeaCTaBUTENCTBOTO Ha HOPUANYECKOTO Nuue/ AOKYMEHTDLT 3a
CaMOJIMYHOCT Ha MpeACTaBnsBalnsa € HOB WAW Mnopaav ApYrv MNpUYMHW KOMWe OT [OKYMEHTa 3a
CaMOSIMYHOCT Ha MpeacCTaBNsBalLMS HE € HalMM4YeH B apxmMBa Ha YNpaBsiBaWOTO APYXECTBO, JIMLETO
npyveMallo nopbykaTa MpasBn 3aBEpPeHO Korue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha npeacTaBnsBalums
KNneHTa.

3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perucrpaums B CbOTBETHATa AbpiKaBa.

4. AKO OeHOCTTa Ha 3asBuUTeNsl € 06EKT Ha JIMLEH3MOHEH PEXWUM, Ce M3UCKBA WM 3aBEPEHO Komue OT
CbOTBETHUS ULIEH3.

5. AKO OpraMYECcKoTO Nnue e perncTtpupaHo 1 B bbnarapus, Tpsbsa aa ce npeactaBu 3aBepeHo Konue oT
naeHTudukaumoHHns koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUSi perncTbp
KbM AreHums no BnMcBaHuATA.

6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yYpeanuTenHns akT Ha IopMaNYeCcKoTo nuue.

7. Oeknapauus 3a aencreuteneH CO6CTBEHUK Ha IOpUANMYECKOTO NLE.

3aBepkara no 1. 2 ce M3BbpLWBaA 110 PEAE, TMPUTIOXUM [IPpU N04aBaHe Ha Mopb4yKka OT
YYXXAECTPAHHO PUINHECKO STHLIE.

3aBepkara no 1. 3 - 6 ce u3BbpwBa C MosaraHe Ha Hagnuc "BSIPHO € opuruHasna” Ha
GHIIMACKN €3MK, NeYat W M[OANNC Ha [PEeACTaB/sABaLYNS [APYXECTBOTO MH/U/N JTULETO,
npunemMaLyo rnopv4YKara.

Mo cBos npeueHKa, YNpaBnsABalWOTO APYXECTBO MOXe [a W3UCKa OT 3aaBuTens fAa npeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AoOKyMeHTMTe no T. 1 - 3.

HenepcoHnduumpaHu ApyxecTBa, BKJ. AOroBopHu ¢oHAoBe no 3akoHa 3a AENHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMMU U APYrU NPEeanpuaTUs 3a KOJIEKTUBHO UHBECTUpPaHe

1. 3aBepeHO Konme OT AOKYMEHTa, C KOMUTO HenepcoHMGUUMPaAHOTO APYXeCTBO e Cb3gadeHo (Hanp.
ApY>XeCTBeH AoroBop / paspelueHne oT KomuncmaTa 3a (MHaHCOB HaA30p 3a OpraHn3vpaHe u yrnpasneHue
Ha aorosopeH ¢GhoHA).

2. 3a porosopeH hOoHA — OpUrMHAN UM HOTapuanHO 3aBepeHO Komnue OT YAOCTOBEpeHWe 3a aKTyasHO
CbCTOSIHME Ha YNpaBnsBaLoTO APY>XXECTBO, NOSYYMNIO pa3peLleHne a ro opraHusnpa v ynpasnssa.

3. [OKyMeHT 3a CaMOAM4YHOCT Ha NMUEeTO, OBNacTeHO Aa npeactaBnsiBa  HenepcoHMUUMPAHOTO
APY)XECTBO 3a MNpOBEpKa Ha CaMOMMYHOCTTA My. 3a aoroBopeH ¢OHA Ce M3NCKBA AOKYMEHTa 3a
CaMOJIMYHOCT Ha NWULETO/a, NpeAcTaBnsiBally YNpaBnsBaLLOTO APYXECTBO. B cnyyai, ye 3a nepuoaa ot
CK/OYBaHe Ha pgorosop (MM nogaBaHe Ha NpeaxodHa nMopbyka) € Hanuue npoMsiHa B
NpefcTaBUTENCTBOTO Ha HEMNEpCOHUMPUUMPAHOTO APYXECTBO/ AO0roBOpHUS (POHA, MW AOKYMEHTHT 3a
CaMOMIMYHOCT Ha NpPeACTaBNsBalMA € HOB WMAWM Mopaauv Apyrn nNpuYvHUA KOnue OT [OKYMEeHTa 3a
CaMO/IMYHOCT Ha NpeacCTaBnsBaliMa He e HajMyeH B apXuBa Ha YNpaBnsiBaWoOTO APYXeCTBO, JIMLETO
npuemMaLlo nopbykaTa MpaBuM 3aBEPEHO KOMue OT AOKYMEHTa 3@ CaMOJIMYHOCT Ha MpeacTaBnsBalums
KNMeHTa.

3aBepkara ce u3BwbplIBa C 10/1araHe Ha Hagnuc “BSPHO C opuruHanaa”, gara U rnogrnnc Ha
C/IYXKUTESIA.

4. 3aBepeHO Konue OT YyAocToBepeHMeTO 3a peructpaunss BYJICTAT Ha HenepCoHUpULUMPaHOTO
APYXXeCTBO B Cllyyail, Yye ApY>XeCTBOTO e 6e3 pernctpaumsi B TbproBCKUsS PErncTbp KbM AreHumst no
BMNUCBaHMATa. 3a AOroBopeH (POHA Ce U3MCKBA 3aBEpeHO KOmnue OT YAOCTOBEPEHWETO 3a perncrpaums
BYJICTAT Ha aoroBopHus OOHA.
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3aBepkata no 1. 1 u 4. ce U3BbPLUIBA C 110/1araHe Ha HaAgnuc "BAPHO C OpUIrnHaEAa”, neyat u
104NNC Ha NPEACTAaB/ABALYNS M/ WU JINLIETO NTPUEMALLY O MTOPbYKATA.

EQHOMIMYEH Tbhprosey

[Mpn nogaBaHe Ha NMopbYKa OT eAHONIMYEH TbProBel Ype3 Mb/IHOMOLWHMKK Ce NpeacTaBAT AOKYMEHTUTE 3a
npeacTaBUTENCTBO Ha HOpUANYECKO JTULE.

2.10.2.2. NMpeacraBuTencreo

MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHUETO 33 aKTyasllHO CbCTOSIHWME, OT HOTapuasiHoO
3aBepeHO Mb/IHOMOLWHO (MpU NoAaBaHe Ha MOpbYkKa OT MbJIHOMOLUHMK), OT AOKYMEHT, YAOCTOBepsiBaly
Ha/IMYMETO Ha 3aKOHHa NpeaCTaBUTENHa BRacT (3a poAWTEN, HACTOMHWK, MNoneyuTen) Wan Apyru
AOKYMeHTU (Hanp. Apy)XeCcTBeH A0roBop, paspelleHne Ha KOH 3a opraHu3npaHe v ynpasfieHue Ha
[OroBOPeH POoHA U T.H.)

MpeactasutensaT  (MbAHOMOWHMKLT)  MNpeAcTaBs  OOKYMEHTW,  [JOKa3Baly  HaiuuMeTo  Ha
npeactaBuTenHaTa BnacT.

MpencraBuTENCcTBO Ha 6barapcku usnyeckn nuua

1. OpurMHan uaM HoTapuasHO 3aBepeH Mpenuc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
npeacTaBUTENIHA BMACT 3@ M3BbPLUBAHE HA YNPaBUTENHWM M pa3nopeauTesiHn AeWCTBUS C (UHAHCOBWM
MHCTPYMEHTU, NOAMNWCAHO OT NPeACTaB/SABAHOTO Nuue. MNpu HESICHOTA, HETOYHOCT B MbJIHOMOLLHOTO, UK
APYro CbMHEHMWEe 3a HeHaA/leXHa NpeacTaBUTENHA BACT Mb/IHOMOLLHOTO He ce npueMma.

YnpaBnsBaloTO APYXXECTBO 3aAbpka B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO MM HOTapWasHO 3aBepeH
npenuc oT Hero.

2.MbHOMOLHMKBT TpsIGBa Aa NpeAcTaBU MbfiHaTa IMYHA AOKYMEHTaumMs 3a pU3MYecKo Nmue Nno peaa Ha
npoueaypvTe 3a eruTumaums.

3aBepkara ce n3BbpLWBAE 10 PEAAE, ONUCaH B MPOYEAYPATE 38 NIEMMTUMALNS HA PUINYECKH
snya.

MpeacraBuTENCTBO Ha YyXKAECTPaHHU (hu3nyecku nuua

1. OpvrmHan wnu HoOTapuanHo 3aBepeH Mpenuc OT HOTapuasiHO 3aBepeHO Mb/IHOMOLIHO, CbAbpXKaLlo
npeacTaBATENHA BNacT 3a M3BbPLUBAHE Ha YNpaBUTENHW M pa3nopeavTesiHu AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTH, NOAMUCAHO OT NpeAcTaBnsABaHOTO vue. Npu HeACHOTa, HETOYHOCT B Mb/IHOMOLUHOTO, MK
APYro CbMHEHVMe 3a HeHaanexHa npeactaBuTeNnHa BMacT MbJHOMOWHOTO He ce npuema. AKo
Mb/IHOMOLLHOTO He e u3gafeHo oT 6barapckyM HoTapuyc, Ha 6bnarapcku esuk, cneasa Aa 6vae ¢ anocTun
W neranvsnpaH npesoa.

YNpaBngBalloTo APY>XXECTBO 3aAbpXXa B apXvB OpUrMHana Ha MbJHOMOLLHOTO WM HOTapuasHO 3aBepeH
npenuc oT Hero.

2. MbAHOMOWHKKBLT TpsibBa Aa NpeAcTaBuM Mb/HATa IMYHA AOKYMEHTaumMs 3a pm3n4ecko nuue no peaa Ha
npoueaypuTe 3a nerutumaums.

Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXe [a W3MCKa OT 3aaBuTens fAa npeacrasu
oduumaneH Npeeoa Ha 6bArapckm e3nK Ha NOCOYEHUTE AOKYMEHTMW.

MpencraBuUTENICTBO Ha MaJ1oJ1IeTHU inua (Ha Bb3pacT Ao 14 roguHun)

1. 3aKkoHHMAT npeactaBuTen (poauUTENn WM HACTOMHMK) TpsibBa Aa NpeacTaBM MbfHATa JIMYHa
[AOKYMEHTaums 3a pu13nyecko nmue no peaa Ha npoueaypuvTe 3a nermtuMaums.

2. 3aBepeHo Konue oT AKT 3a paxxaaHe, CbOTBETHO M OT JIOKYMEHT 33 Ha3Ha4yaBaHe Ha HAaCTOMHWUYECTBO U
OpPUrMHan Ha CblUMTE 3@ CpaBHEHue.
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3. MNpu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT pa3pelleHne OT PavioHHMS CbA
Mo MECTOXMTENICTBO Ha POAUTENS/HACTOMHUKA 3@ PasnopexaaHe C MpUTeXaBaHUTE OT MasioNeTHOTO
nmue UMHaHCOBU MHCTPYMEHTU cbrnacHo 4. 130, an. 3 Ha CeMelHns KOAEKC M OpUrMHan Ha CbLIOTO 3a
CpaBHeHMe.

4. MNpwn pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKnapauusi, NoanucaHa oT poauTens/HaCTOMHMKA,
ye pasnopexaaHeTo He NpeacTaBfsiBa AapeHue, OTKa3 OT Mnpasa, 3aeM unu obesnevaBaHe Ha 4yxau
3a[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMeHMs KOAEKC Ce CYMTAT 3@ HULLIOXKHU.
CbOTBETHUTE JOKYMEHTU CE 3aBEPABAT OT POANTENS/HACTOUHNKA U/ NN JTULETO, NPUEMALLY O
MoOpbLYKATa YPE3 NOCTABAHE Ha HAAMNC “"BAPHO C OPUIrnHaNa”, moanuc 1 4ara.

Mo To3n pen ce nogasaT NOPBbYKM B M0N3a Ha /iMUa, NOCTaBeHW NoA Mb/HO 3anpeLleHue.

MonaBaHe Ha NMOPbYKM OT HENMbAHONETHM suua (Ha Bb3pacTt oT 14 no 18 roauMHM) CbC
CbAEeNCTBME Ha 3aKOHHUSA UM npeacTasuTen (poauten / noneyuren)

1. 3aBepeHO konune OT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEYUTENCTBO, KAaKTO M OpUrMHan
Ha CbLUUTE 3@ CPaBHEHME.

2. Pogutenat/noneunTenart Tpsbsa Aa NpeacTaBu MbfHaTa NMYHA AOKYMEHTauus 3a unsmMyecko numue no
peaa Ha npoueaypuTe 3a nerMtumaums.

3. [JOKyMEHTBT 3@ CaMOIMYHOCT Ha HEMb/IHOMETHOTO JIMLE 3@ NPOBEPKAa Ha CaMONMYHOCTTa My. B cnyyan,
ye nNpeaoCTaBEHUSIT AOKYMEHT 3a CaMOJSIMYHOCT € HOB W KOMue OT CbLUMS A0 MOMEHTA He € OCTaBEeHO 3a
apxvBa Ha YNpaBnsBalWOTO APYXECTBO MpU CKIOYBAHE Ha AOroBOpa WM nojaBaHe Ha NpeaxoaHu
NMOpbYKM, NNLETO MpPUEMALLO MOpbYKaTa MpaBM 3aBEPEHO KOMWE Ha AOKYMEHTa 3a CaMOJSIMYHOCT Ha
KJIMeHTa.

3aBepkara ce u3BwbpLIBa C 10/1araHe Ha Hagnuc “BSPHO C opuruHanaa”, gara U rnogrnnc Ha
C/IYXKUTESIA.

4. [deknapauus, nognucaHa OT poauTens/noneynTens, YAOCTOBepsiBalla, Ye CbOTBETHaTa cAaefika e B
NHTEpEC Ha HEMbIHOMNETHOTO JIMLIE M € CbITIaCeH CbC CK/TIOYBAHETO W MPU NMOCOYEHUTE YCIIOBUS.

5. MNpwu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha paspelleHne OT ParoHHUSA CbA
Mo MEeCTOXMTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTEXaBaHWUTE OT HEMbHONETHOTO
nuue asnose cbrnacHo Yn. 130, an. 3 Ha CeMenHNa KOAEKC U OPUrMHa Ha CbLLOTO 3@ CPaBHEHME.

6. MNpn pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTU - AeKnapaums, noanucaHa oT poauTens/nonedynTens,
ye NpPexBbPNSHETO HEe MNpeAcCTaBnsiBa AapeHMe, OTKa3 OT MpaBa, 3aeM WM obesnedyaBaHe Ha 4yxam
3a[Ib/HKEHNS, KOUTO NO cunata Ha yn. 130, an. 4 ot CeMenHMsa KOAEKC Ce CYMTAT 3a HULLIOXKHW.

Bcnukn  pokyMeHTM un dopMynsapu, KOUTO Ce MpeaocTaBAaT OT  YMNpaBAsiBalOTO APYXXEeCTBO MNpwu
noJaBaHETO Ha nMopbuykata, TpsibBa pa 6baatr noanuMcaHM OT  HEMbAHOMETHOTO fiMue U OT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo To3M pea ce nogasaT MNOPbYKM B MON3a Ha /MU, NOCTAaBEHM NOA OrpaHMYEHO 3anpeLleHune.

MpeAcTaBUTENCTBO Ha 6bArapcku KOPUANYECKHN INLIA OT NPEACTaBAABALLUTE 'M NO ThProBCcKa
perucrpauus

1. MNpeacraButenaT TpsbBa Aa NpeACcTaBM UsnaTa IMYHa AOKYMeHTaums 3a (pusnyecko nuue crnopen
npoueaypaTa 3a nerMTuManmsi, onmcaHa no-rope.

2. MpeacTtaBnsiBawmaT Tpsbea Aa 6bae nvue MnAvM egHo OT nuuaTta (ako Te MoraT Aa npeacTaBnssaT
APY>XeCTBOTO MNOOTAENHO), KOETO € BMAMCAaHO B YAOCTOBEPEHMETO 3a akTya/lHO CbCTOSHME Ha
IOPUAMYECKOTO NMUe. B cnyyaid, Ye opuaMYecKoTo Sinue ce NpeacTaBnsBa 3aedHo OT [Be WK roBeye
nMua, NpeacTaBUTENCTBOTO CE OCLLUECTBSIBA CbBMECTHO.
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MpeacTtaBUTENICTBO HA YYXXAECTPaHHU OpUAUYECKU NiMua OT npeacraBasBaliuTe M no
permcrpauus

Mpunara ce peabT, onucaH B MpoueaypaTta no NerMTuMaums, KaTto 3a IopuaMyeckoTo NLe ce NpeacTaBsT
JIOKYMEHTUTE 33 YY)XKAECTPAHHW IOpUAMYECKM NULAQ, @ 32 NPEeACTaBNABalUMS, aKo € YyXAEHel —
JIOKYMEHTU 33 NErMTuMaums Ha Jy>KaecTpaHHo hU3nYecko nuue.

MpencraBUTENCTBO Ha 6bIrapCcky KOPUANYECKN INLA YPEe3 MbIHOMOLIHUK

1. OpurHan waM HoTapuasiHO 3aBEpeH MPEenUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
npeacTaBUTENIHA BNACT 3a M3BbPLUBAHE HA YNpPaBUTENHWU W pasnopeauTeNiHn AeWCTBUS C (MHAHCOBM
WHCTPYMEHTW, W3[aAeHO OT MpeacTaBnsBalms/Te ApyXecTBoTo. [lpM  HesicHOTa, HETOYHOCT B
MbJIHOMOLLHOTO, WM APYro CbMHEHUE 3a HeHaANeXHa NpeAcTaBUTENHa BNacT, TO He ce npuema. MMeTto
Ha NMUETO, MOAMMCAN0o Mb/IHOMOLIHOTO Tps6bBa Aa CbBMada C €4HO OT MMeHaTa OT aKTa 3a CbaebHa
perucTpaumsi. B cnyyaii, ye opvaMyecKoTo NMUE ce NpeacTaBnsiBa 3aedHO OT [ABE WM roBedve nuua,
MbJIHOMOLLHOTO CnefBa Aa 6bae U3aaaeHo 3aeHo OT BCUYKM NPeACTaB/sBaLLN.

YNpaBnsBalLoTO APYXXECTBO 3a/lbpXXa B apXvMB OpUrMHana Ha Mb/IHOMOLIHOTO W/IM HOTApWUanHO 3aBEPEH
Npenuc oT Hero. AKO rb/IHOMOLYHOTO HE € U34aAEHO OT ObJ/IrapCku HOTapUyc, Ha 6bJIrapcku €3uK, C/IE4Ba
4a 6be ¢ arocTu/i 1 J1era/msnpan rnpesos.

2. MpeacraBuTenaT TpsbBa Aa NPeACcTaBu MbAHATa MYHA AOKYMEHTaLmMs 3a GU3MYEcKo NuLe Mo peaa Ha
npoueaypvTe 3a feruTumMaums.

3. 3a 10pUANYECKOTO NULIE CEe NPEACTABAT AOKYMEHTUTE 3a NIErMTUMaLMs], ONMCAHN MO-Tope.

MpeacTaBUTENCTBO Ha YY)XXAECTPAaHHU HOPUANYECKUN INLIA YPEe3 MbJIHOMOLUHUK

1. OpurvHan wnuM HOTapuanHO 3aBEPEH MPENUC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BNACT 3@ M3BbPLUBAHE Ha YNPaBUTENHN U PA3NOPEAVTENTHU AEACTBUS C LIEHHWU KHUXA U
APYrM (UHAHCOBM WMHCTPYMEHTW, M3AadeHO OT MpeACTaB/siBalUMS/Te APYXXecTBOTO. [lpu HesICHOTa,
HETOYHOCT B MbJHOMOLLHOTO, WK APYro CbMHEHME 3@ HEHaZNeXHa NpeAcTaBUTENHa BAcT, TO He ce
npuemMa. MIMeTo Ha NUUETO, MOANWCAN0O Mb/IHOMOLHOTO TpsibBa Aa CbBnaga C €4HO OT WMeHaTa oT
NpPeaCTaBeHMs aKT 3@ PerucTpaums Ha 4YyXXAeCTPaHHOTO topuauuyecko nvue. B cnyyait, ye TO ce
npeacTaBnsiBa 3aeAHO OT [BE WM NMOBEYE NMuUa, MbJIHOMOLWHOTO cneaBa Aa 6bAe n3gaAeHo OT BCUYUKM
npeacTaBnsiBalin. AKO Mb/IHOMOLLHOTO HE € M3AaAeHO OT 6b/irapcku HOTapuyc, Ha 6bArapcku esuk,
cneaga aa 6bae ¢ anocTun 1 fieranmsvpaH NpeBoa.

YNpaBnsBalLlOTO APYXXECTBO 3abpXXa B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO W/IM HOTApWasHO 3aBEpEH
Mpenuc oT Hero.

2. MbIHOMOLHMKLT TPsibBa Aa NPeACTaBM MbfiHaTa SIMYHA AOKYMeHTauMs 3a Gpusnyecko mue no peaa Ha
npoueaypvTe 3a NeruTumaums.

3. 3a OpMANYECKOTO NNLE Ce NPEeACTaBAT AOKYMEHTUTE 3a NIEMMTUMALIMS Ha YY>XAECTPaHHO OpPUANYECKO
nnLE, ONMcaHu no-rope.

Mo cBOS nMpeueHKka, YNpaBnsBallOTO APYXECTBO MOXe Aa M3WCKa OT 3asiBuTenst Aa npeacTtaBu
ocduumaneH npeBoa Ha 6bArapckn e3uK Ha NOCOYEHNUTE JOKYMEHTMU.

MpeacraBUTENCTBO HA €AHONIUMYEH Thprosel

Mpu noaaBaHe Ha NOPbYKa OT €AHONIMYEH TbProBeL, Ype3 MbAHOMOLIHUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENCTBO HA IOPUANYECKO NULIE.

MopaBaHe Ha NOpbYKa NPV HacneaaBaHe Nno 3aKoH
MNMopbuka 3a 06paTHO M3KynyBaHeE Ha CI)MHaHCOBM MHCTPYMEHTU NoAaAEHa OT HacneaAHWUM MO 3aKOH HeE

MoXe Aa 6bAe npueTa, Npeau MNpPexXBLPASHETO Ha (UHAHCOBUTE WMHCTPYMEHTW MO MOACMETKA Ha
CbOTBETHUTE NML@ — HaCNEAHWMUM NPU PErncTpauMOHEH areHT. Cnea npexBbprisiHe Ha (MHaHCOBUTE
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WHCTPYMEHTU MO MOJCMETKA Ha NNLE — HACNeAHWK, CbLUMAT NpuaobvBa BCUYKW NPaBa/3aib/HKEHNS Ha
CBOSA HacneaoaaTen CrnpaMo Te3W UHCTPYMEHTM.

MopaBaHe Ha NOpbYKa NPV HacneAasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KynyBaHe Ha MHAHCOBU MHCTPYMEHTU MOA3AEHa OT HAcNeaHMUM MO 3aBellaHne
He Moxe fa 6bae npueta, Npean MNpPeXBbPSHETO Ha (PUHAHCOBMTE MHCTPYMEHTM MO MOACMETKAa Ha
CbOTBETHUTE NMLA — HaCNEAHWUM NPU PErncTpauMoHeH areHT. Cnea npexBbprisiHe Ha (MHAHCOBUTE
WHCTPYMEHTU MO MOACMETKA Ha NNLE — HACNeAHWK, CbLUMAT nNpuaobvBa BCUYKW NpaBa/3afib/HKEHNS Ha
CBOSI HacneaoAaTen CrpsiMo TE3W UHCTPYMEHTM.

3abenexkn:

1. Korato HopmatuBeH aKkT [IPeABMKAE  AOMBJIHUTEIHU  USUCKBaHMS 3@  JIETUTUMAUNS U
MPEACTaBUTENICTBO, TE CE U3IMbJ/IHABAT OT YIpas/isBalLoTO APYKECTBO (MOAN3Mb/IHUTENS) PU AEVNHOCTTa
110 U3[aBaHe (rpoaaxxea) n o6paTtHo n3KyriyBaHe Ha As/108e Ha POHLA HE3GBUCUMO HYe He Ca U3PUYHO
110COYEHN B TE3M MPOLELYPH.

2. llpn cgenkmre u nnawanrusaTa 3a rokyrnka Ha gsanoBe mexgy POHLA u qyKgecTtpaHHn JinLa-
UHBECTUTOPU CE CIa3BaT OCOBEHUTE rpaBmnia Ha BaslyTHus 3aKoH, 3aKoHa 3a AaHbUNTe BbPXY AOXOANTE
Ha puandeckuTe /mua, 3aKOHa 3a KOpropatusBHO MOAOXOAHO ob/iaraHe M 38KOHAa 348 HACbp4YaBaHe Ha
UHBECTULIMUTE, U AP. OTHACALUN CE A0 TE3M JINLA.

Pen 3a noaasaHe u pasrnexaaHe Ha )Kan6u, NCKaHUA U Bb3pPaXKEHUs Ha MputeXxatesim Ha
assioBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a gelHOCTTa CM NO agMUHUCTPUpPaHE Ha ASNOBETE, BKIOYMTENTHO MPaBHU YCIYrM U CYETOBOAHM
YCIyrn BbB Bpb3Ka C yNpaBfeHWe Ha akTUBUTE, UCKaHWUS 3@ MHMOPMauus Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W U3UMCNSIBAaHE LieHaTa Ha AS/0BETE, KOHTPON 3a Cra3BaHe Ha 3aKOHOBWUTE M3UCKBAHWS,
BOAEHE Ha KHWraTa Ha npuTexaTtenu Ha AA/0Be, pasnpefeneHne Ha AMBUAEHTU W ApYyry nnawaHus,
n3gaesaHe, npogaxba wn 06paTHO W3KynyBaHe Ha AAN0BE, WM3MbJHEHWE Ha [AOroBopu, BOAEHE Ha
OoT4YeTHOCT, u ap. “Obb AceT MeHnaXMbHT” ALl BOAM crieumaneH AHEBHMK Ha MOCTbAWAMTE Xanbwu Ha
npuTexatennm Ha As70Be Ha KOMEKTUBHU WHBECTUUMOHHM cxemn. “OBb AceT MeHupXMbHT” Al
pasrnexaa v CbXpaHsiBa NnoCcTbnuanTe >xxanoéu.
2. NHBectuTOpMTE MMaT MNpaBO Aa MNogasBaT NMCMeHn xanbu, 6e3 aa 3annawart Takca. WHdopmauus
OTHOCHO pefa 3a NojasaHe U pasrnexaaHe Ha Xanbu, UM ce npefocTass 6e3nnaTHO, Npy NOUCKBAHE.
3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu xanbu scekn paboteH aeH ot 8.30 go 17.00 vaca :
Y B odwuca Ha ,,OBb AceT MeHnmxMbHT” ALl: Byn. ,Butowa" 89 b, 1463 Codwms, bvnrapus, Ten.
Y 3a KoHTaktu: (+ 359 52) 689143 — pernoHaneH MeHMOXbp 3a pavioHn BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUAXbP 3a panoHn bnaroesrpaa, Codpusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHumKbp 3a pavioHn Bpaua, Codwmsi — 3anaa; (+359 56)
897003 - pervoHaneH MeHUIXbp 3a panoHu byprac, Mnosame, Ctapa 3aropa.; enekTpoHHa noLa
: ubbam@ubb.bg
Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTta, nocodeHu B MpunoxeHne N2 1
KbM HacToswmsa MpocnekT, B paMKnTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 METbK
ot 8.30 po 16.30 yaca.
Y Pepa 3a nogaBaHe Ha »anbu e goctoneH n B UHTepHET Ha aapec: www.ubbam.bg.
4. 3a pa Moxe aa 6bvae pasrnegaHa >xanbata Ha MHBECTUTOP, MOCNEAHUAT credBa Aa NOCOYU BEpHU
[JaHHKU 33 CBOsITa uaeHTMdUKauus — umeHa, EMH n ap, kakto 1 agpec 3a obpaTHa Bpb3ka — aapec 3a
KopecnoHaeHuus, TenedoH, aapec Ha eneKkTpoHHa nowa v ap.
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5. Xanbata ce pasrnexga ot “Obb AceT MeHMmMXMBLHT” ALl, NpY KOETO Ce aHanu3upa NocTbnunara
xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce AoKasaTencrsa M ce npeanpuemMaT CbOTBETHUTE MEpKM Mo
pellaBaHe Ha Bb3HUKHaNMsa npobnem.

6 Ha >xanbonopatens ce u3npawa MOTUBMPaAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHW AHM OT
fataTa Ha NoCTbNBAHETO Ha XanbaTta.

7. OcseH npep ,OBb AceT MeHNaXMBHT” All, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa nojasa Xanbtw
npea Komucusita 3a (pMHaHCOB HaA30p M ApYrv OAbpXXaBHW OpraHu. Bceku MHBECTUTOP MMa NpaBO Ha
n3nonssa npasHO pJonyctumute B Penybnuka bbnarapus cpeactsa 3a Meavaums, W3BLHCbAEOHM
CnopasyMeHus n apyrn opMmn 3a M3BbHCbAEOHO pellaBaHe Ha CropoBe

2.10.3. YcnoBus M pen 3a obpaTHO M3KynyBaHe Ha AsIoBe U 06CTOATENCTBA, NPU KOUTO

06paTHOTO M3KynyBaHe MOoXke fia 6bae BpeMeHHO CrpsiHO

2.10.3.1. MNMopbuka 3a 06paTHO U3KynyBaHe

Bcekn unHBectutop BbB ®OHA MOXe fa 3asBM 4acT WAM BCUYKU MNPUTEXaBaHW OT Hero As/0Be 3a
0bpaTHO M3KyrnyBaHe Npu YCNOBUSA U pef, ONUCaHW B HAacTosWMA pasaen Ha lNpocnekTa.

Ta3n nopbyka ce M3MbJHABA, CAMO ako AsSIoBeTe ce BOAAT MO K/IMEHTCKA NoACMeTKa Ha WMHBeCTUTopa
KbM CMeTKa Ha Ynpasnssallo apyxectso ,,Obb AceT MennaxmbHT” ALl B “LieHTpaneH aenosutap” A. B
Cnyyal, 4ye [snoBeTe Ce CbXpaHsiBaT MO K/MEHTCKA MOACMETKa Ha WHBECTUTOpAa KbM CMeTKa Ha
WMHBECTULUMOHEH NOCpeaHuK, obpaTHO M3KyrnyBaHe Ce W3BbpLlBAa CaMO Cfie MPexXBbP/SHETO Ha Te3n
AA0BE MO K/AMEHTCKa MOACMETKa Ha MHBECTUTOpa KbM cMeTka Ha ,0OBbb AceTr MeHupxkMbHT” ALl B
“UeHTpaneH aenosutap” AL.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHA ce ocbluecTBsIBa Ype3 NnojaBaHe Ha NMUCMEHa Nopbyka OT
3assuTens (npuTtexarten Ha asnose Ha ®OHA, ynb/HOMOLWEHO OT Hero nuue WAuM 3aKOHHUS My
npeactasuten) Ao ,OBb AceT MeHnmxkMbHT” Al. MopbykaTa ce nogaBa Ha MecTaTa 3a npoaaxba wm
obpaTHO M3KynyBaHe Ha asnose Ha ®POHIA (Bux MNpunoxeHne N2 1 kbM [MpocnekTa).

MNucmeHaTa nopbyka e no obpasel C MMHUMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
AOKYMEHTW, KOWUTO Ce MpefoCTaBAT KaTo MPUIOXKEHUS KbM MOpbYkaTa, Ca MOCOYEeHM Mo-JoNy B
HacTosiwms pasgen Ha MpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLlecTBsiBa U Ype3 BupTyanHus knoH Ha “OBb” A/l.
MopbukaTa 3a 06paTHO W3KyMNyBaHe Ce M3MbJHSABA MO LeHaTa 3a obpaTHO M3KynyBaHe, KOSTO e
onpeaeneHa 3a Hanu-6nn3kus AeH, cneapall AeHs Ha NOAABAHETO W.

B cnyyaid, Ye MHBECTUTOPBT Xenae AOMbAHUTENHM ycyru no Tapudata Ha ,,0bb AceT MeHnmxMbHT” ALl
TOW cnegBa Aa 3anaTv OTAENHO Te3M TakCM MO pas3nualiaTenHata CMeTKa Ha YnpaBnsBalloTo
apyxectso B Obb A/l.

Mpy nopbyka 3a 06paTHO M3KyMyBaHe, MHBECTUTOPLT MOXE Aa 3asBM 6poM unM cyma Ha obpaTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTo Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eauH asn Ha ®OHJA, KoraTto MHBECTUTOPBT €
3asBun 6pon AsnoBe 3a 06paTHO M3KynyBaHe, 6posIT ASNOBE 3asBEH B NOpbykaTa Ce YMHOXaBa Mo Tasu
CTOMHOCT U cyMaTa Cce NpeBexaa No CMeTKa Ha MHBECTUTOPA, MOCOYEHA B MOpbYKaTa.

KoraTo WMHBECTUTOPLT € Mocounsl CymMa, TO Td Ce pa3jens Ha ueHaTa 3a obpaTHO u3KyrnyBaHe,
OMOBECTEHA W BanMAaHa 3a Han-6nmskusl AeH, A0 AEeHS Ha MoAaBaHE Ha MopbykaTa M MO TO3M HAYMH ce
onpeaenst OpUEHTUPOBLYHUST 6poi AsSNOBe, KOMTO cneaBa Aa 6baaT M3KyMneHW, 3a Aa Ce YAOBMIETBOPU
cyMmaTa Ha nopbuykaTta. Te3u asnose ce 6nokupar.

Cnep onpegensiHe Ha LeHaTa 3a 0bpaTHO U3KynyBaHe Ha eanH asn Ha ®OHZA, nocoyeHaTa B nopbykaTa
CyMa ce pa3aens Ha Tasu CTOMHOCT U ce onpeaenst 6posit AanoBe, KOUTO cneaBa Aa 6bAaT M3KyNeHu, 3a
TOYHOTO YABOJSIETBOpSIBAHE Ha MocoveHaTa OT kaneHTa cyma. POHJA He HauucnsBa Takca 3a obpaTHO
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M3KyrnyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KyrnyBaHe Ha €AMH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eavH asan.

MopbykaTa 3a obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce n3nbaHgBa B Cpok A0 10 AHM OT AaTaTta Ha
rnoAaBaHETO 1.

NHBeCcTuTopeT MOXE A48 Nof4afe nopbryYyka 3a orkasz 4o 17:00 4. ceuymns paboreH [EH, C/1el]
KOeTo rnopb4ykara 3a 06paTtHO WU3KyrnyBaHE CTaBa HEOTMEHSEMA, CbI/IaCHO [eHCTBaljoTo
3aKOHOAAaTE/NICTBO. 3a MOPbYKHU, MogagzeHn cneg 17:00 4., nopb4Kku 3a OTKa3 ce NMpUeMar 40
17:00 4. Ha cnnegBawns paboteH geH. C1e[ TOBa, MOPbYKUTE CE CYUTAT 3@ HEOTMEHSIEMH.

B cnyyalt, ye 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHAA 6bae BpPEMEHHO CMpSIHO MO peda WM npu
YCNoBMSTa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToswms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca nogajeHu cnep nocnegHoTo obsiBsBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npeau HayanHata
[AaTa Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce u3nbaHssaT. ObpaTHOTO M3KynyBaHe Ha AAn0oBe ce
N3BbpLUBa Crel Bb30OHOBSIBAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, upe3 nogaBaHe Ha
HOBa NopbYKa Mo OnNucaHus rno-rope pea.

Ha n3nbnHeHne nognexart camMoO pefoBHO MOAaAeHWUTE MOpPbYKM 3@ 06paTHO M3KyMNyBaHe Ha AS0BE Ha
®OHIA. ToBa ca NOpbYKKM, NogageHn B CbOTBETCTBME C BCUYKWM M3UCKBAHWUSA, OMUCaHM B HacCTOSLLMA
pasgen Ha lNpocnekTa.

Mpy nunca, HeaCcHOTa MM NPOTMBOPEYnE MeXAy PEeKBU3UTM Ha rnopbykata 3a 0bpaTHO M3KynyBaHe Ha
asnose Ha ®OHZA mn/vnn HeobxoaMMMU NPUNOXEHNS KbM Hesl, MOpbYKaTa Ce CMATa 3a HeBanuaHa u He ce
U3Mb/IHABA.

MNMopbykaTa ce cMATa 3a M3MNb/IHEHA B MOMEHTa Ha perncrpaums Ha caenkarta B “LleHTpaneH aenosuTtap”
AL.

NHBeCTUTOPBT NosnyyaBa NOTBbPXKAEHME 3a cAenkaTta Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBusa paboTeH AeH, cneagall, U3NbJHEHNETO HA NOPbYKaTa, 3a KOETO Ce npunara peabT, NpUNoXK1UM
3a NOTBbPXAABAHE HA U3Mb/IHEHN NMOPBYKM 33 06pPaTHO M3KYMNyBaHE Ha AsfoBe.

PekBn3nMTUTE Ha NopbKaTa 3a 06paTHO U3KynyBaHe, ca onpeaeneHu B Hapeaba.

B cnyyal, ye Ha 3asBuTeNns e uiaageHa [lenosutapHa pa3nucka 3a NpUTeXaBaHUTE OT HEro As/10Be Ha
®OHJA, Toli 1 npeaocTaBs (B OPUrMHas) KaTo NpUIoXeHWe KbM ropeonmcaHmuTe AOKYMEHTH.

Heo6xoAMMM AOKYMEHTWU, KOUTO NpeacraBss MHBECTUTOPHT NpU NoaaBaHE Ha NOpbUka 3a
obpatHO wu3kKynyBaHe Ha pasnose Ha ®OHAA (Bux [lpoueaypa 3a nermtuMauuss u
npeacTaBUTENCTBO).

MNpy nopaBaHe Ha MOpbyYKka 3a OTKa3 Ce MpeacTaBsAT eaMHCTBEHO [OKYMEeHTM Mo rnpoueaypaTta 3a
nermTuMaumsa 1 NpeacTaBUTENCTBO, KOMTO YAOCTOBEPSABAT, Ye IMUETO MMa NpaBo Aa Hanpasu nopbykaTta.
Mopbyka 3a OTKa3 ce noaaBa OT K/IMEHTa M B Cllyyaid, Ye CbLMST M3MosBa BUPTyasnHUst KNoH Ha “Obb”
A/l, KaTo 3aABb/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKasa.

AKO nopbykaTa ce MpaBu OT MMETO Ha YYyXXAECTPaHHO /MUE M B Hesl € NMOCOYEeHO, Ye TO Lie Mon3Bsa
cneuManeH AaHbYeH peXxuM Ha NbAHO WM YacTUYHO OCBOBOXAaBaHe OT AaHbK MO cnorogba 3a
n3bsareaHe Ha [ABOMHOTO JaHbYyHO obnaraHe BCUMYKM [OOKYMEHTW, W3UCKBAHWM OT ObArapckoTo
3aKOHOAATENCTBO 3@ [AOKa3BaHe Ha Te3WM OCHOBaHWS, BK/IUUTENHO Aeknapauns 3a pa3Mmepa Ha
MONOXWTENHATa pPa3fiMka Mexay OTYETHaTa CTOMHOCT Ha AS/IOBETE, NpeaMeT Ha 06paTHOTO M3KynyBaHe,
M UeHaTa Ha 0bpaTHOTO M3KynyBaHe.

AKO 4yXaeCTpaHHO Nuue He npeacTtaBuM HeobxoaMMUTE AOKYMEHTM 3a [OKa3BaHe Ha OCHOBaHMSA 3a
npunaraHe Ha CbOTBETHa crorogba 3a M3bsirBaHe Ha ABOMHO AaHbYHO obnaraHe wAM Aeknapaums no
npeaxoaHus ab3au, nopbykaTa 3a 06paTHO M3KyMNyBaHE € BanuAHa, HO Ce U3Mb/HSBA Mpu Cna3BaHe Ha
obWwns AaHbYEH peXxuM, NPeaBUMAEH 3a YyXKAECTPaHHU nuua.
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2.10.3.2. Pen 3a npexsbpnsHe Ha aanose ot ®POHA oT KIMEHTCKa noAcMeTKa, BoAeHa
npu WHBECTULMOHEH MNOCpPeAHMK MO KJ/IMEeHTCKa noAcMeTka, BoaeHa npu ,0OBB Acer

MeHnmpxMbHT” Al M 06paTHO.

3aasutenart (nNpuTtexarten Ha aanose Ha ®OHAA), HeroB npeacTaBUTEN MW MbAHOMOLWHMK MOAaBa B
knoH Ha OBBb A/l, onpegeneH Kato “MACTO 3a npogaxba” (Bwxk Mpunoxernne N2 1 kbM [pocnekTa)
nopbvyka Ao ,0bb AceT MeHnmMKMBHT” ALl 3a noeMaHe/NpexBbpAsiHe OT/NpU UHBECTULMOHEH NOCPEeaHWK.
3a uenta ce npeacraBAT OOKYMeHTW, onucaHn B [lpocnekTa, 3acdrawim nerutumauusaTa  u
npeacTaBnTencTeoTOo. pyn nogasBaHe Ha Nopbyka 3a npexsbprigHe Ha asnose oT ®OHAA oT KneHTCcka
NnoAacMeTKa, BOAEHA NpU MHBECTULMOHEH NOCPeAHMK MO KMEHTCKa noacMeTka, BoaeHa npu ,Obb Acet
MeHnpkMbHT” AL n obpaTHO, WMHBECTUTOPLT CneasBa Aa  3arnjaTM Takcata 3a Tasu ycayra no
pasnnawatenHata CMeTKa Ha YnpasnsisawoTto papyxectso B OBb A[, cbrnacHo Tapudarta Ha
APY>XXeCTBOTO.

Ha u3nbiHeHWe noanexaTr caMO pedOoBHO nogageHuTe MOpbYkW. 3@ TakmBa Ce CUYMTAT Te3u, KOUTO ca
noaageHn B CbOTBETCTBME C rOPEONMUCAHUTE N3NCKBaHUA.

Mpu nunca, HesiCHOTa WU MpPOTUBOPEYME MeXay AaHHUTE B PEKBM3UTUTE Ha MopbykaTta u/wnu
HeobXx0AMMM MPUNTOXKEHNS KbM HEsl, KaKTO W B C/lydyal, Ye OT NpPeAoCTaBEHUTE AOKYMEHTU € BUMAHO, Ye €
Ha/MLUe NOpoK MpW B3EMaHETO Ha KOPMOPaTMBHO PELUEHUE, B MPEACTaBUTENHATA BNacT WAM B APYro
HeobXoAMMO YCNOBME 3a pasnopexaaHe C AS/I0BETe, NopbykaTa Ce CYMTa 3@ HEBANMAHA WM He Moanexwu
Ha U3Mb/HEHME.

Mpy HanMuMe Ha TEXHUYECKM WUAW APYrM OBEKTMBHM MPUYMHM MOpbyYkaTa LWe Ce WU3MbJHW MpY MbpBa
Bb3MOXKHOCT.

[Topp4yku 3a MOEMAHE/IPEXBLPJISAHE OT/HA HHBECTHLUNOHEH [IOCPEAHUK C€ [IPHEMAET B
knoHoBete Ha Obb A/, onpegeneHn karo "Mecra 3a npogaxba” (Bnx lMpunoxerne N° 1 kbm
lIpocriekTa) B pamkute Ha paboTHOTO uM BpeMe. [T1opbyKkn 3a MNOEMaAHE/PEXBBLPIISIHE OT/Ha
UHBECTULINOHEH IMOCPEAHNK HE MoraTt 4a 6b4aT 1ogageqHn 4pes Buprtyainusa kioH Ha "Obb”
Al.

MopbykaTa ce cMsTa 3@ U3MbJIHEHA, CNeA KaTo Ce M3BbPLUM NPEXBLP/ISHETO Ha AsnoseTe B “LleHTpaneH
pfenosutap” Al oT moacMeTKaTa Ha 3asBuTens Npu MHBECTULUMOHHUS MOCPeAHMK MO MnoAcMeTkaTa Ha
3asBUTENS NPU YNPaBNsABaLLOTO APYXECTBO UM 06paTHO.

2.10.4. YcnoBus U pepn 3a eaHOBpeMeHHa npopaxb6a Ha asnose ot ®POHAA u noKynka Ha
ASNOBEe OT ApPYyr JIeBOB AOrosopeH (poHA, CbLlOo opraHuM3upaH M ynpasnsisaH ot ,,O0Bb Acer

MeHumKMBHT” AL}  o6paTHo.

MNMopbukKn 3a eagHOBpeMeHHa nogdaxkba Ha asnose oT ®OHJA 1 nokynka Ha asanose ot apyra KUC, cblo
ynpasnseaHa oT “"Obb AceT MeHnmxMbuHT” Afl, n obpaTHO MoraT Aa ce nogasaTt caMo 3a KUC B egHa m
Cblua BanyTa.

3assutensaTt (nputexarten Ha aanose Ha A® “OBb noban [etckn ®oHA"), Heros npeacTtaBuTen Wau
Mb/IHOMOLLHKUK Nogasa B kKoH Ha OBb Al nopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose ot Ad “OBb
fnoban fetckn ®oHA” M MOKyMNKa Ha ASn0Be OT ApYyr SIeBOB AOrOBOPeH (POHA, CbLUO OpraHusmpaH u
ynpasnsiBaH ot ,,0bb AceT MeHnaxMbHT” ALl

MNMopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose ot ®OHOA nokynka Ha AsnoBe OT eBpoB (oHA,
ynpaensisaH oT Obb AceT MeHnaxmMbHT Al He Moxe fda 6bae nogaseHa.
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3assutensaT (nputexarten Ha asnose Ha ®OH/ZIA) Moxe Aa nogaje Nopbyka 3a eAHOBpeMeHHa npoaaxba
Ha asnose oTr ®OHJA v MOKynkKa Ha As10Be OT ApYyr SIeBOB AOrOBOPeH (POHA, CbLUO OpraHusmpaH u
ynpasnssaH oT ,,0bb AceT MeHnaXMbHT” Al M 06paTHO 1 Ype3 BupTyanHus knoH Ha “"OBb” A/l.

B nopbukaTa MHBECTUTOPBLT noco4sa 6pos asnose ot Ad “OBb noban Adetckn ®oHA”, KOUTO Xenae aa
6baat obpaTHO M3KyMNeHu, UM cymaTta, KosITO xenae Aa 6bae nonyveHa oT npogaxbata Ha AsnoBeTe.
bposaT asnoBe ce yMHOXaBaT Mo LieHa Ha 0bpaTHO M3KynyBaHe M 3a Taka NnoslyyeHaTa cyma ce 3aKynyBaT
CbOTBETHMSI 6pon AsnoBe OT Apyrus AoroBopeH ¢oHA. KoraTo B mopbykaTa € mocoyeHa cyma, TS ce
pasgens Ha LeHaTa OnoBecTeHa 3a Han-6mM3Kua AeH M ce nony4vyaBa OPUEHTMPOBLYEH Gpoi AsNOBE,
KOMTO cneaBa Aa 6baat M3KyneHn obpaTHo. To3u 6poli asinose ce 6nokupat. Cnea kato 6bae M3uncneHa
LeHaTa Ha obpaTHoO u3kynyBaHe Ha ®OH[A, cymaTa ce pa3gens Ha Ta3uW CTOMHOCT M Ce Mojy4yaBa
KpariHaTa CTOMHOCT, KOSITO 3a K/IMeHTa CfieABa Aa 3aKynu AsNoBe OT Apyrus AoroBopeH (oHA B NeBa,
CblUO OpraHumsuMpaH u ynpaensisaH oT ,OBb AceT MeHuMmXMbHT' AL.CbWMAT pen ce npunara U Npu
eaHOoBpeMeHHa npogaxxba Ha Asnose OT ApYyr NeBOB AOroBopeH (POHA, CbLLO OpraHu3vpaH U ynpasnsiBaH
oT ,,Obb AceT MeHnmxMbHT” A1, 1 nokynka Ha asnose oT A® “Obb Noban etckn ®oHA”.

MNpy nogaeBaHe Ha Nopbyka 3a egHOBpeMeHHa npoaaxkba Ha aanose ot Ad ,, 066 Moban Oetckn ®oHA” m
NMOKyMKa Ha AsfioBe OT Apyr NEBOB A0roBopeH (OoHA, CbLO opraHusvpaH u ynpasnsisaH ot ,Obb Acet
MeHnpKMBHT” Al 1 06paTHO, MHBECTUTOPLT CeaBa Aa

npeseae npeasnaeHuMTe no TapudaTta Ha YNpaBnsBalwoTO APYXXeCTBO TaKCW MO pasniawiatenHara my
CMeTKa, B neBa, B Obb Al

Mpu nunca, HesICHOTA WU MpOTUBOpPEYME MeXay AAHHUTE B PEKBU3UTUTE Ha rMopbykaTta W/wnm
HEo6X0ANMU MPUNOXEHUS KbM HESl, KaKTO U B C/lyYaid, Ye OT NPefoCTaBEHNTE JOKYMEHTU € BUAHO, Ye €
HanMUe MOpoK NPU B3eMaHETO Ha KOPMopaTMBHO pelleHWe, B MpeacTaBWTesNIHaTa BNacT WMAM B APYro
HeobXx0AMMO YCNIOBME 3a pasnopexaaHe C AS/I0BETE, NMopbykaTa Ce CYMTa 3@ HEBANMAHA WM HE MOAIEeXMU
Ha M3MbJIHEHME.

I'Ip|/| Hannymne Ha TEXHUYECKU WU ApYyrun 06eKTUBHU NPUYNHN NOPbYKAaTa WE CE MU3NbJIHM MpPU MbpBa
Bb3MO>XHOCT.

lTopvykara 3a eqHOBPpeMeEHHaTa rnpogaxba Ha gas108e ot 4® "Obb noban ferckn ®oHZ” n
MOKYrKa Ha As/10B€ OT APYyr /1EBOB AOrOBOPEH POHA, CbLO OPraHU3UPaH U yrpassisiBaH OT
~Obb AceTr MeungxMuHT” AL, n o6paTHo, ce npmuemMar B KJ1oHoBeTe Ha Obb A/, onpegeneHn
karo "mecra 3a npogaxoéa” (Bmx lpunoxenne N2 1 koM lIpocriekra) 40 17:00 4., CbOTBETHO
40 paboTHOTO Bpeme ¢ KneHTtn Ha Obb A/.

3a nopby4yku, nogageHm 4o 17:00 4., noOpbYKM 38 OTK33 CE MPHEMAT [0 TO3M 4acC Ha CbLNS
paboreH fgeH. Crieq ToBa, MoPpbHKUTE 3a E4HOBPEMEHHA pogaxba Ha gssose ot A® "Obb
rnoban ferckm ®OHA” U noKynka Ha A[S/10BE OT APyr /S1EBOB [OroBOpeH @QOHAH, Cblo
OpraHm3npaH M yrnpas/isiBaH OT Yrpas/isiBaljoOTO APYyXECTBO U 06parHo, €€ CcYMTAT 3a
HEOTMEHSAEMMU.

lTopvrykute nogageHn cneq 17:00 4. Ha geH T ,[4€HsT Ha rogaBaHe Ha fnopwykara”, ce
U3MBJIHABAT 10 YEHUTE, BaIU[HMN 3a AeH T+1, onpegenieHn Ha nocae[qBamns paboTeH 4€H /
AaeH T+2 /. 3a nopvyku, nogagerqm cneq 17:00 4., nopp4Yku 3@ 0Tka3s ce npuemar 4o 17:00 y.
Ha cnegBawns paboreH fgeH / feH T+1 /. Cneg T1oBa, MOPbYKUTE 338 E4HOBPEMEHHAE
npogaxb6a Ha fgsano8e or ®OHAA mn riokynka Ha [5A/10Be OT APyr /IEBOB JOrOBOPEH (POHA,
CbLYO OpPraHU3NpaH M yrpassisaBaH OT YIrpas/isgBaloTo APY)XECTBO U 06paTHO, CE CYUTAT 33
HEOTMEHSAEMMU.

MNMopbyka 3a eaHoBpeMeHHa npofaxba Ha aanose oT AP “Obb noban Adetckn ®oHA” M MOKynka Ha
AsnoBe OT Apyr NeBoB A0roBopeH (hoHA, CblO opraHuM3upaH v ynpasnsasaH oT ,0bb AceT MeHUaKMBHT”
Al, He Moxe pga 6bae nogageHa, korato obpaTHOTO M3KynyBaHe Ha asnosete Ha A® “OBbb noban
Hetckn ®oHA” nnn Ha apyrust GoHA € BPEMEHHO CMPSIHO, Tbi KaTO CMMPaAHETO Ha 06paTHOTO U3KYyNyBaHe
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3aAb/DKUTENTHO € CBbP3aHO M C MpeyCTaHOBSBaHE Ha M34aBaHETO Ha AsfoBe. TakuBa MOPbYKK Lie ce
npveMar, cnej Kato 06paTHOTO U3KynyBaHe Ha AsSNoBeTe U Ha ABaTa oHaa 6bae Bb306HOBEHO.

2.10.5. BpeMeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHMmMKXMBLHT” ALl, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Ja crpe
06paTHOTO U3KynyBaHe Ha asnosete HAa ®OHJA, caMO B U3KITIOUUTENHM CllyYaun, ako obcToaTencreaTa ro
HanaraT M CNMpPaHEeTO e onpaBAaHO C Ornej Ha UHTEepecuTe Ha npuTexaTenuTe Ha AS10Be, BKIKUYNTENTHO
B CNefiHuTe cnyyau:

Y KOraTo Ha perynupaH rnasap, Ha KOWTO CbLUECTBEHa 4acT oT akTmeuTe Ha ®OHOA ca gonycHaTtu
WM Ce TbpryeaT, CK/OYBAHETO HA CAENKW € MNpekpaTeHO, CrNpsSHO WM € MOAJIOKEHO Ha
OrpaHuyeHue;

Y KoraTo He MoraT Aa 6baaT OueHEeHW NPaBWIHO aKTUBWUTE WM 3aabimkeHusiTa Ha ®OHOA wnu
YnpaensBawloTo APY>KECTBO HE MOXeEe Aa Ce pasnopexaa ¢ TaX, 6e3 aa yBpeauM MHTepecuTe Ha
npuTexartenute Ha AS/10BE;

Y KoraTo Ce B3eMe pelleHue 3a npekpaTssBaHe wnu npeobpasyBaHe 4pe3 C/iMBaHe WKW BANMBAHE Ha
OOHIA;

Y B Cnydan Ha pa3BansiHe Ha foroBopa ¢ baHkaTa — AenosvTap nopaav BUHOBHO HEU3Mb/IHEHUE Ha
3aAb/HKEHUSTA N, OTHEMaHE Ha NuUeH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha APYrv OrpaHWYeHusl Ha
AENHOCTTA W, KOWUTO MPaBsST HEBb3MOXHO W3Mb/HEHWETO HA 3adb/KEHMsTa W NO [JOroBopa 3a
Jerno3nTapHU yCyrn u MoraT Aa yBpeasT MHTepecuTe Ha npuTtexarenuTe Ha asnose Ha OHJA.

B ropeusbpoeHuTe cnydan YnpasnsiBaloTO APYXECTBO yBeaoMsBa KomucusaTa 3a (MHAHCOB HaA3op U
baHkaTa-genosvMTap 3a peleHVMeTO CM A0 Kpasi Ha paboTHMS AeH, KaKTO M 3a Bb306HOBSIBAHE Ha
06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMS AeH, npeaxoxgal, Bb306HOBsiBaHeTO. [pu B3eMaHe Ha
peweHne ot ,,Obb AceT MeHnmXMbHT” ALl 3a cnupaHe Ha 06paTHOTO M3KyrnyBaHe Ha ASNOBETE Ha
®OHJA, TO e ANbXHO Aa NpeycTaHOBM He3abaBHO M U34ABAHETO Ha AS/I0BE 3a CPOKA Ha BPEMEHHOTO
cnupaHe Ha obpaTHOTO M3KyrMyBaHe. ako TaKbB € npeasuaeH

MNprvemMaHeTo Ha NOPbYKM 3a eaHOBpeMeHHa npoaaxba Ha asnoBe Ha OOHA M NOKynka Ha AS/0BE Ha
Apyra KOMeKTMBHA WMHBECTUUMOHHA CXeMma, Cbwo ynpasnseaHa oT “Obb AceT MeHumxMubHT” AL, w©
obpaTHO, ce npeycTaHoBsBa, ako 0B6paTHOTO WM3KynyBaHe Ha ASNOBETE Ha KOATO M Aa € OT ABeTe
KONEKTUBHN MHBECTULMOHHM cXxeMn 6bae BpPEMEHHO CMpsiHO A0 MOMEHTa Ha Bb306HOBsIBAHETO My. B
Cy4all, ye ce Hanara yAb/hkaBaHe Ha CpoKa 3a BPEMEHHO CnMpaHe Ha O06paTHOTO M3KyryBaHe Ha
aanosete Ha ®OHJIA, YripasnsBsalloTO APYXXECTBO € ANbXHO Aa YBeAoMM 3a ToBa Komucusita n baHkaTa-
AenosnTtap, He No-KbCHO OT 7 AHW Npeau U3TUYAHETO Ha MbPBOHAYaANHO onpeaeneHns OT Hero Cpok.

AKO CpOKbT Ha CMMpaHETO e MOo-KpaTbK OT CefAeM AHM, BKIIOYUTENHO B CyvauTe, KoraTo obpaTHOTO
n3KynyBaHe e 6uno CnpsHO nopaguM TEXHUYECKM MNPUYMHK, YNPaBAsBallOTO APYXECTBO W3BbPLUBA
yBeAoM/ieHUsTa Mo NpPeaxoaHOTO n3peyeHue A0 Kpas Ha paboTHUA AeH, NpeaxoXaall AaTaTa, Ha KoSTo e
TpsibBano ga 6bae nogHoBeHO 06paTHOTO M3KynyBaHe. O6paTHOTO M3KynyBaHe ce Bb306HOBSIBA MO
peweHne Ha CbBeTa Ha ANpPEKTOpUTE C U3TUYAHETO HA CPOKa, OMnpeaesieH B pelleHMeTo 3a CrvpaHe Ha
06paTHOTO M3KyMnyBaHe, CbOTBETHO B pELIEHMETO 3a YyAb/HKaBaHe CpoKa Ha CnMpaHe Ha 06paTHOTO
n3kynysaHe.llopbyknTe, nogaaeHu cnep nocnefHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe
npean HayanHata faTta Ha Cpoka Ha BPEMEHHOTO CnupaHe, He ce U3Mb/HSABAT. YNpaBnsiBalloTo
APYXXeCTBO Bb3CTAHOBSIBA CYMUTE Ha WHBECTUTOPWUTE, MOAANM MOPbYKM 3a MOKYyrKka Ha As8/10Be, MO
H6aHkoBaTa MM CMeTKa MM Ha KacaTa Ha APYXXeCTBOTO A0 Kpas Ha paboTHUS AeH, crneaBall AeHs Ha
nogaeaHe Ha nopbykute. ,OBb AceT MeHMmXMBLHT” ALl yBeaoMsiBa nputexaTenuTe Ha AsS/10Be 3a
CNUpaHeTo Ha 0H6paTHOTO M3KymnyBaHe, CbOTBETHO, 3a Bb30OHOBSABAHETO My He3abaBHO Cnef B3eMaHeTo
Ha peleHVe 3a TOBa, 4Ype3 nybnukauuMs Ha WMHTEpHEeT CTpaHuuaTa Ha YnpasnsBalloTO APY>XECTBO
www.ubbam.bg. YnpaensiBawoTo ApyXecTBO YyBeaoMsiBa M 3aMeCTHUK-NpeacenaTtens, pbKoBoAell
ynpaeneHue ,,Haa3op Ha MHBECTUUMOHHATa AeMHOCT” npy KoMucusita 3a MHaHCOB Haa30p.
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2.11. OnucaHue Ha nNpaBuaaTa 3a onpeaensiHe u usnossaHe (pasnpeaensiHe) Ha goxoaa

OOHAODBT He pa3npeagenss nocTurHatata neyanba Kato AMBMAEHT (OOXOA) Mexay npuTexaTenure Ha
Asnose. YnpaBnsBalloTo APYXXeCTBO penHBecTupa nevanbata Ha ®OHA, B pe3ynTaT Ha KOeTO HapacTea
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJJA, eMUCMOHHaTa CTOMHOCT M LieHaTa 3a 06paTHO u3KynyBaHe, B
MHTEpeC Ha nputexartenute Ha asnose ot ®OHOA. PeuHBeCTMpaHeTO Ha [AOXOA4a Ce U3BbplBa B
CbOTBETCTBME C MHBECTULIMOHHUTE Uenu, cTpaTerumn, NonnTuka u orpaHndeHms Ha ®OHIA, npu oTumTaHe
Ha KOHKpPETHWUTE NnasapHu yCNoBUS U NPU CNa3BaHe Ha HOPMAaTUBHUTE U3UCKBAHUS U BbTPELLHUTE aKToBe
Ha ®OHJA.

2.12. CuyeToBOAHM AATU M flaTU HaA pa3snpegenieHue Ha aoxoaa

YnpasnssawoTo apyxectso Ha ®OH/A e 3aabmkeHo aa npeactass Ha KomucunsaTa 3a ¢yHaHCOB

Haa30p M Ha oblecTBeHoCTTa:

1. NoavweH oTt4yeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (hMHAHCOBaTa roavHa;

2. LLlectMeceyeH oT4yeT, 0b6XBallall NbpBUTE LWECT Mecela Ha hMHaHcoBaTa roamHa, B cpok 30 AHK
OT Kpasi Ha OTYETHMS NEPUOA.

YnpasnasawoTo Apyectso Ha POHA e anbXxHO Aa npeactasu B KoMucnsata Ao 10-To uMcno Ha
Meceua, cneagall OTYeTHUS, MeceyveH 6anaHc n MHgopMauus 3a:

1. obeMa 1 CTpyKTypaTa Ha UHBECTULUMUTE B NOpTdENTa N0 EMATEHTU N BUAOBE LIEHHN KHMXKA W
APy OMHAHCOBU MHCTPYMEHTH;

2. BMAOBETE [AEepVBAaTUBHU WHCTPYMEHTWN, OCHOBHUTE PUCKOBE, CBbP3aHM C 6a30BMTE aKTMBKU Ha
AEPUBATMBHUTE UHCTPYMEHTU, KONNYECTBEHUTE OrpaHMYeHns n n3bpaHute METOAM 3a OLEHKa Ha pucka,
CBbP3aHM CbC CAENKUTE C AEPUBATUBHU MHCTPYMEHTM.

Ha Ta3u nHdopmauus He ce aasa Ny6INMYHOCT M TS CNYXM CaMO 3a HaA30pHM Lenn Ha Komneus 3a
(p1HaHCOB Haa30p.

YnpaBngeawoTo apyxectBo A0 10-0 yMCiO Ha CbOTBETHUSA Mecel OrnoBecTsiBa Ha
WHTEPHET CTpaHuLaTa c1 0bobuieHa MHbopMauma 3a CTPYKTypaTa Ha noptdenna Ha PoHaa KbM
rnocneaHaTa AaTa Ha NpeaxofHWs Mecel, KOSITO CbAbp)ka Hal-Manko AaHHM 3a MpoueHTa oT
aKTMBuTE Ha ®oHAA, MHBECTMPAHU B pasNnYHUTE BUAOBE (DUHAHCOBU MHCTPYMEHTM.

CbrnacHo MMpasunata cn, ®OHOA He pasnpegenst nocTUrHataTa nedanba kaTo Aoxon
Mexay nputexaTenute Ha AsnoBe. YNpaBnsBallOTO APYXECTBO peuHBecTMpa nevanbata Ha
[AOroBOpHUSI (bOHA, B aKTUBM B CbOTBETCTBME C MHBECTULMOHHATA CM CTpaTerms u nonutuka, B
pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTuBuTe Ha ¢oHAa, B WHTEPEC Ha
nputexxaTenute Ha asnose oT oHaa.

2.13. OnucaHue Ha MHBECTULMOHHUTE uenun Ha POHA, B ToBa UMCno Herosute (puHaHCOBMU

LleN1M, UHBECTULIMOHHA NOJINTUKA, OrPaHMUYEHUA HAa UHBECTULIMOHHATa NouTuKa Ha ®OHAA

OCHOBHW LIENIM M HACOYEHOCT Ha UHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHMA e pna OCUTYPU Ha MPUTEXATENUTE Ha AA/10BE 3aMNa3BaHE WM HapaCTBaHE Ha
CTOMHOCTTa Ha MHBECTUPAHUTE OT TAX CPeACTBa YpeE3 peasimdnpaHe Ha NpeANMHO KannuTasioBuU neyantm u
npuxoan ot AMBUAEHTU U B MNMO-MaJiKa CTENEH Ha NNXBU MNMpU YMEPEH A0 BUCOK PUCK.
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®uHaHcoBa uen Ha POH/A e HapacTBaHe Ha CTOMHOCTTA Ha U3AAaAEHUTE OT HEro As/IOBE B AbJFOCPOYEH
MnsiaH npu OCUrypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.

Crpatervs n nonnTuka 3a NoCTUraHe Ha uenute

3a nocturaHe Ha uenuTe, YNpaBnsaBalloTo APYXECTBO C/ieABa arpecMBHa MHBECTULMOHHA NOUTMKA MpU
aKTUBHO YMpaBfiEHWE Ha MWHBECTUMLMOHHUS MNOpTdenn OT MNPEeXBLbPASEMM LEHHU KHUXA WU ApYyru
(pMHaAHCOBK aKTMBK N NapuyHu cpeactea Ha GOHIA.

CpenctBaTta Ha ®OH/IA ce MHBECTUPAT NPEAMMHO B ASSIOBU LEHHM KHUXKA Ha KOMMAHUKU, UYMATO AEMHOCT
€ OpPUEHTMPaHa KbM MPOM3BOACTBOTO Ha MPOAYKTM W YCNYrM CBbP3aHW C OTI/IEXAAHETO W rpuxkaTta 3a
Aela,npueTn 3a TbproBusl Ha PeryipaHnUTe nasapu B CTpaHaTa v Yy6uHa.

KOHKpeTHaTa CTPYKTypa Ha aKTUBWTE LLE 3aBUCU OT MOMEHTHUTE NasapHU YCOBUS U LLE € AUHAMUYHA B
PaMKMTE Ha rOpernoCcoYEHNUTE OrpaHUYEHNs.

[loxogHOCTTa, KOATO Ce o4vakBa Aa bbae peanuaupaHa Npu ynpasneHWeTo Ha akTueute Ha ®OHUA, ce
¢dopmMupa npeaMMHO OT MNpUXoAM OT LEHOBWM pasfvMKM Mpu  MOKynko-npogaxba Ha ¢uHaHCOBM
WHCTPYMEHTU OT nopTdeiina Ha ®OH/A, oT nonyyeHn AUBUAEHTM OT EMUTEHTU M B NO-Masika CTEMeH —
OT JINXBU OT ABbJITOBU LEHHHWN KHWXKA, OT 6aHKOBWU Aeno3vTn 1 Ap.

M360pbT Ha MHBECTULUMOHHU MHCTPYMEHTU CE OCHOBABa Ha (hyHAAMEHTasNleH M TEXHWUYECKM aHanu3, KaTo
NpenMyLLEeCTBEHO ce MoabupaT KHWKA, C NMOTEHUMaN 3a pacTeXx Ha MasapHWTE UM LEHU U peanusupaHe
Ha KaNUTanoBM Nevanbu, KaKTo U peasim3MpaHe Ha NpUxoan oT AUBUAEHTMU.

KHmxaTa ¢ dmKcMpaHa AOXOAHOCT U AENO3UTUTE B CTPYKTypaTa Ha nopTdelina ce M3non3saT npeanMHo
3a AmBepcudMKauMs Ha puUCKa, KaKTO M 3a peanu3vpaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpmaTHa NasapHa TeHAEHUMS 3a AS/IOBUTE KHMXKA.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3a MOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpaBnsiBaWOTO APYXXeCTBO
MOXe fAa ocbulecTBsiBa 3a cMeTka Ha ®OHA cpoyHM caenku npu npuaobmeBaHeTo M NpopakbaTta Ha
(PMHAHCOBU MHCTPYMEHTU, KAaKTO M AOrOBOPU C YroBopka 3a 06paTHO M3KyrnyBaHe (peno Caenku).
Cpoenknte no npegxofgHata anuvHes MoraT da 6baaT UM3BbPLBAHW €4MHCTBEHO MNpU Crna3BaHe Ha
OorpaHuyeHusaTa CbrnacHo Y. 27, an. 1 nun. 28, an. 1 ot 34KNCANKN.

3a nocturaHe Ha ocHoBHUTe uenv Ha ®OHA v npu yrnpaB/eHNETO Ha pMUCKa YNpaBigaBalloTo APYXECTBO
MOXe [a npunara noaxoaswy WHBECTMLMOHHM MeToaM 3a 3alumta Ha noptdenna (hedging) ot
pa3NM4YHUTE BUAOBE PUCK, MPU KOETO MOXE Aa CKo4YBa CAENKM C npasa, ¢droubpcu, ¢opybpaun, onumm,
Cyanu v apyru aepveatu.

YnpaensBsawoTo APY>XECTBO MoAAbpXa, B 3aBMCMMOCT OT Ma3apHaTta CuMTyauus, noaxoAswia oTpaciosa
CTPyKTYypa Ha nopTdeiina.

TexHUKM 3a yrpaBfieHUE Ha ,peno" caenku

®OoHABLT MOXE Aa M3MN0N3Ba TEXHUKU U MHCTPYMEHTW, CBbP3aHN C NPEXBbPISIEMU Ab/TOBU LIEHHN KHUXA U
MHCTPYMEHTW Ha Napu4yHus nasap 3a eheKTUBHO ynpaB/ieHne Ha nopTdenn, NnpeacTaBnsBally 4OroBOpU
3a NOKynka wauM npogaxxba Ha (PUHAHCOBWM WHCTPYMEHTU C YyroBopka 3a obpaTHO u3KynyBaHe (,perno"
CAenkun), Npu ycnoBue 4Ye caesikUTe ca MKOHOMUYECKN MOAXOASILLM, PUCKOBETE, NPOoM3TUYaLLM OT TsX, ca
afleKBaTHO unaeHTUdMUMpPaHM B Mpoueca Ha YynpaBfieHMe Ha pucka M Npu YyCoBWME, 4Ye CyXaT 3a
M3NbJIHEHME HA MOHe eHa OT cegHuTe Lenu:

1. HamansBaHe Ha pUCKa;
2. HaMangBaHe Ha pasxoauTe;
3. reHepupaHe Ha JOoMb/HUTENHW npuxoau 3a PoHAa C HMBO Ha pUCKa, KOETO CbOTBETCTBA Ha

pUCKOBUA MY I'IpOd)VU'I M Ha npaBuiaTa 3a ,CI,VIBepCVI(bVIKaLWIFI Ha pUCKa.
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M3non3BaHeTO Ha MOCOYEHUTE TEXHUKM He MOXe Aa BOAM A0 MNPOMSHA B WMHBECTUUMOHHWUTE LUenn u
OrpaHMyeHust Unu 4O 3aBULLABaHe Ha pUCcKoBUS Npodun Ha PoHAa, KakTo ca opMynMpaHu B HACTOSLLMS
MpocnekT n MNMpasunaTta Ha ®oHAa.

QoHABLT MOXe Aa CKIKYBa peno CAenku camo ¢ GUHAHCOBUM MHCTPYMEHTU, B KOUTO MOXe [a MHBEeCTUpa
cbrnacHo yn. 38 3O0KUCAONKW v MNpaBunata Ha ®oHAQ, M CaMO akO HacpewHUTe CTpaHu Mo TaX ca
KpeauTHU unn (UHAHCOBU WMHCTUTYUMWU, KOUTO NOANEXaT Ha npyAeHuManeH Haa3op OT CTpaHa Ha
KOMNETEHTEH OpraH OT AbpXaBa uYieHKa WAW Apyra AbpXasa, cTpaHa no Crnopa3yMeHMeTo 3a
OpraHuzaumsita 3a MIKOHOMMYECKO CbTPYAHUYECTBO U pa3BuTue. PuckoBaTta ekcrno3vumsa Ha doHaa KbM
BCSKA OTAeNHa HacpellHa CTpaHa He Moxe Aia Haaxebpns 10 Ha CTO OT akTMBUTE My, KOraTo HacpelyHaTa
cTpaHa e 6aHka no yn. 38, an. 1, 7. 6 3AKNCAMNKW 1 5 Ha CTO OT aKTMBUTE B OCTaHaANUTe Criy4vau.

KoraTo peno caenku ce CKAYBaT eaMHCTBEHO C Len obesneyeHne, a He C uen peanHo npuaobreaHe Ha
(pMHAHCOBUSA MHCTPYMEHT, YNpaBnsBawoTO APYXXEeCTBO MOXe [ia He B3eMa npeaBua Te3n MHCTPYMEHTU C
orfnea cnasBaHe Ha orpaHudeHusaTa no yn. 38, 39, 45 n cnepgsawmte ot 3OKNCANKA , KakTo M Ha
MNpaBunata Ha ®oHaa. MNpuema ce, Ye peno caenkute ce CKNYBAT eauHCTBEHO ¢ obe3sneunTenHa uen,
aKO Ca Hanuue ycnosusiTa, NnpeasuaeHn B MNpakTuKaTa No TPETMPAHETO Ha peno CAenkuTe u obpaTHUTe
peno caenkm ¢ 6e3HannyHn LeHHU KHWXKa, peructpyvpaHu B LleHTpaneH aenosuTtap, npyeta C npoToKos
Ns 8/15.02.2012 r. Ha KomucuaTa. NpeaxoaHuTe nspeyeHns ce npunarat CbOTBETHO U MO OTHOLLEHME Ha
peno caenkn c obesneuntenHa uen c 6e3HaNMYHU AbpPXaBHM LEHHW KHUXKA, KOUTO Ce m3aaeaT M
pernctpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha duHaHcuTe n BHB, M He ca perucTtpupaHu B
LeHTpanHus genosutap.

®oHABLT MOXe Aa CKAYBa peno caenkm 3a npoaaxba Ha (MHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KyMNyBaHe OT CTpaHa Ha ®oHAa (peno CAenku OT rneAHa Touyka Ha ®oHAa) Ha LeHa u B
CPOK, onpeaeneHn B A0roBopa Mexzay CTpaHuTe, KaTo Npu HacTbrBaHe Ha nagexa OOoHALT e ATbXeH Aa
pa3nonara C AOCTaTb4yHO CpPeACTBa 3a M3MNalaHETO Ha CymaTa, AOroBOpeHa 3a 06paTHOTO M3KyrnyBaHe
Ha (PMHAHCOBUTE MHCTPYMEHTMW.

®oHABLT MOXe Aa CKAYBa peno CAenKM 3a MOKynka Ha (UHAHCOBU MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT npoaasBaya (obpaTHu peno caenku OT rnegHa Tovka Ha ®oHAaa) Ha LeHa u
B CPOK, onpeaeneHn B 40roBopa Mexay ABeTe CTpaHu, 1 Npuy CrassBaHe Ha ClefHUTe OrpaHuyeHuns:

1. Mo BpeMe Ha AencTBMe Ha aoroBopa POHALT HE MOXE Aa NpoaaBa MUHAHCOBUTE MHCTPYMEHTYU -
npeaMeT Ha AOroBopa, Npeau HacpeliHaTa CTpaHa Aa e YnpaXXHwWia NpaBoTO CUM WM KPaWHUAT CPOK 3a
06paTHOTO U3KYMNyBaHe Aia e U3TeKb/1, OCBEH ako POHABLT He pasnonara ¢ Apyrn CpeacTBa 3a M3Mb/IHEHVE
Ha 3a4b/DKEHMETO CUM MO [JOroBopa; MpeaxoAHOTO WM3peyeHue He ce rnpwiara B CyyauTe, KoraTto
HacpeliHaTa CTpaHa He e W3MbJHWAA CBOW 3aAb/DKEHWS MO AOroBopa 3a peno cAenka U CbriacHo
[IOroBOpa Hem3nbJIHEHNETO AaBa nNpaso Ha ®oHAa Aa npofasBa HGUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTa Ha CK/II0YeHMTE peno caenkn ot ®oHAa He TpsibBa [a Bb3NPensTCTBa U3Mb/IHEHMETO
Ha 3a4b/DKEHMETO MYy MO BCAKO BpeMe Aa M3KynyBa 0b6paTHO ASnOBETE CU MO WUCKAHE Ha TexHuTe
npuTexarenu;

3. pMHaHCOBUTE MHCTPYMEHTWU, KOMTO MoraT Aa 6baaT obekT Ha caenka, ca obnuraunm, M3gageHn Unm
rapaHTMpaHu OT AbpXXaBa YfieHKa uau Apyra AbpXXasa, cTpaHa no CnopasymeHueTo 3a OpraHusauusaTa
338 MKOHOMMYECKO CbTPYAHMYECTBO W pa3BUTME, TEXHU LEeHTpasiHu H6aHKM, TEXHW OpraHn Ha MeCTHOTO
camoynpaeneHue, oT EBponeickaTa ueHTpanHa 6aHka, EBponeinickaTa MHBECTMUMOHHA 6aHka wiu oT
nybnMyHa MexayHapoAHa opraHu3auus, B KOSTO 4Y/ieHyBa MOHEe efHa AbpXXaBa Y/IeHKa, KaKTo W
KBanuuUMpaHn AbAroBM LEHHW KHWXA, U34a[AeHU WU rapaHTUpaHW OT TPeTU AbpXKaBW C KpeauTeH
PEWTUHT, HE MO-HUCLK OT MHBECTULUMOHEH, MPUCBHAEH OT areHuUMsl 3a KpeauTeH PENTUHI, peructpupaHa
nnn ceptuduumpaHa cernacHo Pernament (EC) Ns 1060/2009.

CbCTaB M CTPYKTYDPa Ha akTUBUTE
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YnpaBnsBalLoTO APY>XECTBO MoaAbpXa CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTMBM, KAKTO
cnepaga:

OTHOcCMUTesNeH aan

BupoBe akTMBM cnpsiMmo oébwmTe
akTueu Ha POHAA
[AN0BM LEHHW KHMXXa Ha KOMMaHUW, YMSTO AENHOCT € OpPUEHTMPaHa KbM [o 95 %

NPOU3BOACTBOTO HA MNPOAYKTM W YCNYyrM CBbp3aHW C OTIIEXAAHETO U
rpwxara 3a Aeua, AonyCHaTu A0 WY TbpryBaHU Ha perynvpaHuTe nasapwv no
T.1.1. - T.1.3.; A9N0BM UEHHU KHMXa MO T.1.4.; AAN0BE HA KONEKTUBHU
WHBECTULUMOHHU CXEMW, UYMATO WHBECTUUMOHHA MOJUTMKA CbOTBETCTBA Ha
puckoBaTa HacodeHocT Ha ®OHJA, npu cna3BaHETO Ha OrpaHNYeHusTa Ha T.
2.13.16; fAepvBaTUBHU (PUHAHCOBM MHCTPYMEHTM NO T.1.7. N T.1.8.

AbnroBn UEHHM KHWXa, AOMYyCHaTWM A0 WNW TbPryBaHW Ha peryivpaHvuTe Ao 50%
rnasapu no 1.1 - 1.3; ObAroBU UEHHM KHWXA T. 1.4; AA50BE Ha KONMEKTUBHMU
MHBECTULUMOHHN CXeMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NOANTUKA, NPU CNa3BaHETO Ha OrpaHNYeHusaTa Ha T. 2.13.16.

JIukBnaHu cpeacTea, KbM KOMTO CnafaT OCHOBHO Bforose B 6aHku rno 7. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTWU Ha napuyHusa nasap no T. 1.1 — 1.3 1 1.9, KouTo BNM3aT B
NOHATUETO 3a JIMKBMAHW CpeacTBa

‘ LleHHM KHWXa Y MHCTPYMEHTU Ha NapuyHUS nasap ‘ Ao 10 %

1. Aktneute Ha POHA ce CbCTOAT eAMHCTBEHO OT:

1.1. NpexBbpAsieMN LEHHN KHMXA U MHCTPYMEHTM Ha NapuyHWS nasap, A0oNyCHAaTU 40 WM TbpryBaHW Ha
perynupaH nasap no cMucbna Ha un. 152, an.l v an.2 ot 3akoHa 3a Na3apuTe Ha (UHAHCOBU
NMHCTPYMeHTH (3MNDN);

1.2. npexBbpnseMn LUeHHU KHUXA U MHCTPYMEHTM Ha NapuyHus nasap, TbpryBaHW Ha perynupadH nasap,
pasnuyeH oT To3u no 4n. 152, an.1 n an.2 ot 3MN®N, B Penybnuka bbnrapus vnn B Apyra Abp)Kasa
yneHka, MyHKUMOHMPALL peaoBHO, NPU3HAT M Ny6NMYHO AOCTbMNEH, KAaKTO U LEHHM KHMXA MU UHCTPYMEHTH
Ha Mapu4HMS Nasap, eMuTupaHu ot Penybnunka bbnrapus nnu gpyra abp)xaBa YneHka;

1.3. npexBbpnsieMn LEHHN KHXKA U UHCTPYMEHTU Ha Napu4yHMs nasap, AOMyCHaTK A0 TbproBus Ha
odmumaneH nasap Ha oHgoBa 6opca UM TbpryBaHW Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
dyHKUMOHMPALL, peaoBHO, MpU3HAT M NYBANYHO AOCTbMNEH, KOUTO Ca BKOYEHN B CMNCHK, 0406peH oT
KoMucuaTa no npeanoxeHne Ha 3aMeCcTHUK-npeaceaaTtensl, pbkoBoAeLl yrnpasneHMe Haasop Ha
MHBECTMLMOHHaTa AEMHOCT (3aMeCcTHUK-NpeaceaaTens);;

1.4. Hackopo uv3gadeHn NpexXBbPASiEMU LEHHUM KHWXKA, B YCNOBMSTA Ha UYMATO EMUCUSI € BKIIKOYEHO
noeMaHe Ha 3aAb/HKEHWE Aa ce UCKa AOoMnyCcKaHe, U B CPOK, He Mo-Abfblr OT e4Ha rogmMHa OT U34aBaHETO
UM, aa 6baaT AonycHaTU A0 TbproBus Ha odumumManeH nasap Ha dboHaoBa 6opca Mnn Ha Apyr perynupax
nasap, @yHKUMOHMpALL, peaoBHO, NPU3HAT N NyH6ANYHO AOCTbMNEH, KOMTO Ca BKIOYEHN B CNNCHK, 0406peH
oT Komucusita no npeasioxxeHme Ha 3aMeCTHUK-NpeacenaTens;

1.5. ganoBe Ha KONEKTUBHM MHBECTULMOHHW CXEMU W/UNM Ha ApPYrn Npeanpustms 3a KONEKTUBHO
WHBECTMPAHEe, KOUTO OTroBapAT Ha ycnoeusaTa Ha yn. 4, an. 1 ot 34KNCAMNKWU, He3aBucMMO OT TOBQ,
Janu ca CbC cefanvile B AbpXkaBa YeHKa, Npu ycroBue Ye:

a) ApyruTe npeanpuaTusl 3a KONEKTUBHO MHBECTMPAHE OTroBapaT Ha CNeAHUTE YCNoBUS:

aa) NOMyYWnn ca paspelleHMe 3a M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbracCHO KOWTO BbpXy TSX Ce
OCblLeCcTBABA Haa3op, KouMTo KoMucusaTa no npeanoXeHne Ha 3aMecTHUK-Npeacefatens cMsTa 3a
€KBMBANIEHTEH Ha Haj30pa CbracHO MNPaBOTO Ha EBponenckusi Cbio3, U CbTPYAHMUECTBOTO MexXay
HaZ30pHUTE OpraHn e B AoCTaTbyHa CTEMNeH OCUrypeHo;
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ab) HMBOTO Ha 3alMTa Ha npuTexaTenuTe Ha pAanoBe B THAX, BK/IOUMTENHO nMpasBwunaTta 3a
pa3snpefeneHeTo Ha akTMBUTE, 3a MON3BAHETO U MNPefoCTaBSAHETO HA 3aeMU Ha MPEXBbPASEMU LIEHHU
KHWKA U MHCTPYMEHTWN Ha MapuyHMA Nasap, KakTo v 3a npogaxbdaTa Ha LEeHHW KHWXA U MHCTPYMEHTU Ha
NMapuyHUS rnasap, KOUTO NpeanpusaTUATa 3a KOJIEKTUBHO MHBECTUMPAHE HE MpuUTeXasBaT, Ca eKBUBAJIEHTHU
Ha NpaBwiaTa W 3awmTaTta Ha NpuTexaTenuTe Ha AS/10Be Ha KONEKTUBHU MHBECTULMOHHU CXEMMU;

aB) OCHOBHaTa MHBECTUUMOHHA HacodeHoCcT Ha KUC pga cbOTBETCTBA Ha WHBECTULMOHHMTE LENn Ha
OOHA.

ar) paskpuvBaT nepuvoaM4YHO MHMOpMaLMsl, KaTo M3roTBAT U Ny6NMKyBaT roAWLIHKM U 6-MeCceYHU OTYETH,
[AaBallM BB3MOXHOCT 3a OLEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAUTE U M3BbPLUEHUTE onepauuun npes
OTYETHUSA nepvoa, u

6) He noseye oT 10 Ha CTO OT AKTMBUTE Ha KONEKTUBHUTE WMHBECTUUMOHHU CXEMW WU Ha Apyrute
npeanpusiTMa 3a KOMEKTUBHO MHBECTMPAHE, YMeTo NpuaobuBaHe ce npeaBwXaa Aa Ce M3BbpLUM, MoraT
CblNAacHO yypeauTenHUTE UM aKTOBE WW NpaBunaTta uM ga 6baaT MHBECTMpaHu 06O B AsN0BE Ha ApYyru
KONIEKTUBHN MHBECTULMOHHN CXEMU U B APYrU NMPpeanpusTus 3a KOJTEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeAUTHU MHCTUTYLMMU, NIATUMU NPU MOUCKBAHE MUK, 3@ KOUTO CbLUECTBYBa MNpaBOTO Aa
6baaT M3TerneHn no BCSKO BpPeMe, M C AaTa A0 Nagex He nosede OT 12 Meceua; KpeauTHUTE MHCTUTYLIMK
B TpeTa AbpxasBa Tpsbsa Aa cna3saT npasuna M fa ca 0b6ekT Ha Haasop, KouTo KomucuaTa no
npeanoXxeHne Ha 3aMeCTHUK-NpeacedaTenacMaTa 3@ eKBMBAJIEHTHM HA Te3u CbrflacHO MNpaBoTO Ha
EBponenckus cbtos;

1.7. pepvBaTMBHU (UMHAHCOBM WHCTPYMEHTW, BK/IIOUUTENHO EKBMBANIEHTHU HA TAX WHCTPYMEHTH,
3aA4b/HKeHnsTa No KOUTO MoraT Aa 6baaT Usnb/HEHM Ype3 NapuyHO NallaHe, TbpryBaHW Ha perynnpaHm
nasapmnoT. 1.1 — 1.3;

1.8. aepmBaTUBHU (PUHAHCOBWU MHCTPYMEHTW, TbpryBaHW Ha U3BbLHOOPCOBM Nnasapwv, Npu yCoBue Ye:

a) 6a3oBUTE UM aKTMBM Ca MHCTPYMEHTU NO T. 1, DUHAHCOBM MHAEKCH, JIMXBEHW NPOLEHTK, BanyTa Win
BalyTHN KYpCOBE;

6) HacpelwHaTa CTpaHa No caenkaTta C Te3u AepuBaTMBHU (DMHAHCOBM WMHCTPYMEHTU € WHCTUTYUMS -
npegMeT Ha npyaeHumaneH Hag3op, W OTroBapsi Ha W3MCKBaHWS, oaobpeHn oT Komucusita no
npeanoXxXeHne Ha 3aMeCcTHUK-NpeaceaaTens;

B) ca 0b6eKT Ha HagexaHa M noanexaiwia Ha npoBepka exeAHeBHa OLeHKa U BbB BCEKWM MOMEHT Mo
nHuumatmea Ha ®OHJA moraTt ga 6baaT NpoaafAeHy, NMMKBUAMPAHU UK 3aKpUTKU Ype3 odceToBa caenka
Mo CnpaBeanBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha NapuyHUS Nasap M3BbH Te3W, TbpryBaHW Ha perynupaH nasap v nocoyeHn s § 1, T.
6 ot AP Ha 3OKNCAIKWN, ako BbpXy eMucusita uanm eMuMTeHTa Ha Te3n WMHCTPYMEHTM Ce OCbLIeCTBSIBa
HaA30p C uen 3awuta Ha MHBECTUTOPUTE UM CMeCTSABaHMATA U OTrOBApPAT Ha CeaHUTE YCII0BUS:

a) eMUTUPaHN WIN rapaHTUpaHW ca OT UEHTPanHW, pernoHasHW WM MeCcTHM opraHu B Penybnuka
Bbnrapus unu B apyra abpxkasa yneHka, oT bbarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha apyra
AbpXaBa 4neHka, oT EBponeickaTa UeHTpanHa 6aHka, oT EBponeickus cbio3 mnm oT EBponelickaTa
MHBECTUUMOHHA b6aHKka, OT TpeTa AbpXaBa, a B clydyaute Ha deaepanHa Abpxasa - OT eauH OT
yneHoBeTe Ha (eaepanHaTa AbpXxasa, OT NybnvMyHa MexayHapoAHa OpraHu3aumsi, B KOATO 4YNeHyBa
NMoHe eiHa AbpXKaBa Yf1eHKa;

6) u3gageHn ca OT eMUTEHT, YMSTO EMUCUS LIEHHM KHMXKA Ce TbpryBa Ha perynuvpad nasap no 1. 1.1. —
1.3;

B) eMUTUpaHM WM rapaHTMpaHuM ca OT Nuue, BbpXy KOETO Ce OCblUecTBsBa MpyAeHUManeH Haasop
CbMlAaCHO KpWUTEpWM, OMpedeneHn OT NpaBOTO Ha EBponeickus Cbto3, UM OT Nnue, KOETO € 06ekT
crasBsa npasuna, NnpMeTn OT CbOTBETHUSA KOMMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBa CTPOru, KOMKOTO ca
N3UCKBaHUSTa, ONpeaesieHn OT NpaBoTO Ha EBponenckus Cbios;

r) U3gajgeHn ca OT eMUTEHTM, pa3nuMyHu oT Te3n no Gyksm "a", "6" u "B", oTroBapswm Ha KpuTepuw,
oaobpeHn ot KomMucusita no NpeanoXxXeHne Ha 3aMeCcTHUK-NpeaceaaTens, rapaHtmpaum, Je:
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aa) MHBECTULUMNTE B TE3N WUHCTPYMEHTU Ca 06eKT Ha 3awmMTa Ha MHBECTUTOPUTE, E€KBMUBAJIEHTHA Ha

3almTaTta, Ha KoaTo noanexar nHeectuummTe no 6ykemn "a", "6" n "B";

66) eMUTEHTLT € APYXEeCTBO, YMWATO KanuTan M pPe3epBM Ca B pa3Mep He Mo-Majsko OT JieBOBaTa
paBHocToMHOCT Ha 10 000 000 eBpo, KOeToO npeacTaBst M Ny6AMKyBa roAvILHU (DUHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonn 1978 r., npueta Ha ocHoBaHWe un. 54, § 3,
6ykBa "X" oT [loroBopa OTHOCHO rOAULUHWTE CYETOBOAHM OTYETU Ha HSKOM BUMAOBE ApPYXeCTBa
(78/660/ENO) nnu c PernameHT (EO) N2 1606/2002 Ha EBponelickus napnaMeHT u Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHM CTaHAAPTU, U e Nnue, KoeTo rHaHcupa rpyna
OT APYXXeCTBa, B KOATO yyacTBaT e4HO WM HSKONKO APYXKECTBa, MPUETU 3a TbProBus Ha peryvpaH
nasap, wiv nuue, Koeto MHaAHCMpa APY>XECTBA 3a CEKIOpUTU3aums, Bb3non3salum ce ot 6aHKoBa NMHUA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. OpyxecTtBOTO, 3a cMeTKa Ha ®OHIA, Moxe Aa uHBecTupa He nosede OT 10 Ha CTO OT aKTUBUTE Ha
OOHJA B NpexBbprisieMy LLEHHN KHKA U MHCTPYMEHTU Ha Napu4HXs nasap M3BbH Tean o T. 1.

3. ®OHODBT He Moxe aa npuaobusa UeHHM (bnaropoaHn) MeTanu U cepTuduKaTh BbpXy TSX.

4. YnpasnssawoTO APY>XXECTBO HE MOXe [a MHBECTMpa rnoseye OT 5 Ha cTo oT aktueute Ha GOHZA B
NPexXBbPISEMUN LEHHU KHUXKA WM B MHCTPYMEHTU Ha Napu4HWs nasap, usgageHu oT eQHo nuue.

5. YNpaBnsBalloTo APY)XECTBO HE MOXe Aa MHBecTupa noseye oT 20 Ha cTo oT aktneuTe Ha ®OHA BLB
B/IOrOBe Ha eAHo nuue no T. 1.6.

6. PuckosaTta ekcrno3numuss Ha ®OHZA KbM HacpelHaTa CTpaHa no cAaenka C M3BbHOOPCOBO TbpryBaHU
[AEpVBAaTUBHN (PUHAHCOBM WMHCTPYMEHTM He MoXe fAa Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpelyHaTa CTpaHa e KpeauTHa UHCTUTYumMs rno T. 1.6., a B 0OCTaHanuTe cnyyau - 5 Ha CTO OT akTuBuTe.

7. YnpaBnseawoToO ApYXeCcTBO MoOXe pAa uHBectupa Ao 10 Ha cto oT aktmBute Ha OOHOA B
NPexXBbpPASEMN LEHHWN KHMXKA UM B MHCTPYMEHTM Ha NapuyHUS Nasap usgageHun oT eaHo nvue, caMmo npu
ycnosue 4e obliata CTOMHOCT Ha MHBECTUUMMTE B NMuUaTa, BbB BCAko oT kouto ®OHJA wmHBeEcCTMpa
noeseye OT 5 Ha CTO OT cBOMTE aKkTUBK, He HaaBuwasa 40 Ha CTO OT akTMBuTe My. OrpaHuMyeHUeTo o
n3peyeHMe MbpPBO He Ce npunara OTHOCHO BOroBeTe B KpeaAUTHU WHCTUTYUUKM, BBPXY KOUTO Ce
OCbLUECTBSBA MpyAEeHUMANeH HaA30p, KakTo U KbM CAENKMTE C U3BbHOOPCOBO TbpryBaHW AepuUBAaTUBHMU
(PMHAHCOBU MHCTPYMEHTM C T€3U MHCTUTYLIMM.

8. OcBeH orpaHunyeHusTa no T. 4 - 6 obwarta CTOMHOCT Ha uHBecTUUMUTE Ha ®OHJA B NpexBbpnsemMu
LIEHHW KHUXXa UN MHCTPYMEHTU Ha MapuyHWsS nasap uM3gajeHu OT e4HOo Jivue, B/IOroBeTe Mnpu ToBa finue,
KaKTO M eKCno3uumsaTa KbM CbLLOTO NMUE, Bb3HUKHANA B Pe3yNnTaT Ha CAeNKU C U3BbHOOPCOBO ThpryBaHu
[lepBaTUBHN (PUHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnsaBaLLloToO APY>XeCTBO MOXe Aa MHBecTMpa A0 35 Ha cTo oT aktueute Ha POHA B
NPexXBbPISEMUN LEHHU KHMKA U MHCTPYMEHTW Ha NapuyHuWs nasap, u3gageHu OT e4HO Nnue, ako UeHHUTe
KHWMXKA U MHCTPYMEHTUTE Ha Napu4yHusl Nasap ca usgaaeHun unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra AbpXXaBa YneHKa, OT TEXHU PerMoHanHU U MECTHWU OpraHu, OT TpeTa AbpKasa Wau oT nybnunyHa
MeXAyHapoAHa opraHu3aums, B KOSTO YiieHyBa NOHe efHa AbpXXaBa YfieHkKa.

10. MpexBbp/SEMUTE LEHHN KHMXA U MHCTPYMEHTUTE Ha NapuyHuMs nasap no T. 9 He ce B3eMaT npeasua
3a LENNUTE Ha OrPaHMYEHMETO MO T. 7.

11. IHBECTUUMOHHNTE OrpaHnyeHns no T. 4 - 9 He MoraT Ada 6baaT koMObMHUpaHKU. ObwaTta CTOMHOCT Ha
nHBectMumnte Ha OOHA B NpexBbpisieMn LEHHM KHMXKA WAM MHCTPYMEHTU Ha MNapuyHMa nasap
n3gageHu OT e[HO J/imue, BJIOroBeTe Mpu TOBa JiMUE, KAaKTO M eKCrno3vuMsaTa KbM CbLIOTO uue,
Bb3HWKHaNa B pe3yntaT Ha CAeNKU C AepuBaTUBHU (DMHAHCOBM MHCTPYMEHTWU CbINacHo T. 4 - 9, He MoXe
Aa HaaBuwaea 35 Ha cTo oT akTusuTe Ha POHJA.

12. [pyxecTBaTa, BK/IOYEHM KbM €[Ha rpyna 3a LeuTe Ha CbCTaBsiHE Ha KOHCOMMAMpaH (MHAHCOB
OTYET CbIMACHO MPU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pasrnexaaTt KaTo eaHOo NuUe Npu npunaraHe Ha
orpaHuyeHusiTa no T. 4 - 11.
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13. ObwaTa CTOMHOCT Ha MHBECTMLIMMTE B NPEXBLPISEMU LIEHHW KHUXKA UM MHCTPYMEHTM Ha NapuyHus
nasap eMUTMpaHu OT ApY)XecTBaTa B eAHa rpyna, He MoXe Aa HazaBuwasa 20 Ha CTO OT CTOMHOCTTA Ha
aktusute Ha ®OHA.

14. ®OHAODBT mMoxe aa MHBECcTMpa A0 25 Ha CTO OT akTMBUTE CM B obnuraumm, M3gageHn OT KpeauTHa
WMHCTUTYUMS CbC Cefanuile B AbpXaBa YeHKa, KOATO MOAJSIEXWN Ha creunaneH Haa3op C uen 3awuTa Ha
nputexarenute Ha obnurauun, BKIIOYUTENHO Ha M3MCKBAHETO HabpaHuTe OT emucusaTa obnurauum
cpeactsa fa 6baaT MHBECTMpPaHW B aKTMBM, KOWUTO Mpe3 uenus Mepuoj Ha eMucusita ocurypsisat
MOKpUTME Ha MpeTeHUMUTE BbB Bpb3Ka C ObnMraummMte M KOMTO B Clyvald Ha HECLCTOSITENIHOCT Ha
eMuTeHTa Aa 6baaTt M3non3BaHM NPUOPUTETHO 3a M3MNJALLAHEe Ha 3a4b/DKEHUSTa KbM NpuTexartenure Ha
obnuraummn. Obarta CTOMHOCT Ha UHBECTULMUTE MO U3PEYEHWNE MbPBO, HAAXBBLPSLLM OrpaHUYEHNETO MO
T. 4 33 eKCno3uumMmM KbM €OuH eMUTEHT, He MOXe Aa Haaxebprsa 80 Ha CTo OT akTuBuTe Ha PoHAa.
ObnuraumvTe, U3gageHn oT KpPeauTHU MHCTUTYUMU CbC Cefanvuie B AbpXKaBa YneHKa, KOMTO OTroBapsT
Ha M3MCKBaHUsITa NO M3peyeHne NbpBo, ce NybnMKyBaT Ha CTpaHMuaTa Ha EBponelickaTta kKoMucus.

15. YnpaBngeawoTo APYXXeCTBO MOXe Aa MHBeCTUpa He noseye oT 10 Ha cTo oT akTueute Ha ®OHA B
AANI0BETE Ha €HO U CbLO NpeanpuaTue 3a KONMEKTUBHO MHBECTMpaHe no 1. 1.5., He3aBMCcMMO Janu e cbe
ceflanviie B AbpXaBa YeHKa uUiu He.

16. O6WMAT pasMep Ha UHBECTUUMMTE B ASAN0BE Ha MpeanpusiTUs 3a KONEKTUBHO WHBECTUPAHe,
pa3nuyHn ot ®OHAA, He Moxe Aa Haasvwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHn oT efHo Nuue;

2. feceT Ha CTO OT obnuraummTe Unn Apyru AbAroBY LEHHU KHWXKA, U3AAaAEeHN OT eHO N1LE;

3. OBajeceT M NET Ha CTO OT [AA/IOBETE HAa €AHA KONEeKTMBHA WHBECTULUMOHHA CXeMa Win [pyro
npeanpusaTMe 3a KOMEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha W3WUCKBaHuATa Ha uyn. 4, an. 1 ot
3AKNANKN;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NapuvyHUS nasap, u3gageHu oT e4HO nuue.

OrpaHunyennsaTa no an. 17, T. 2, 3 n 4 He ce npwunaraTt, Korato B MOMeHTa Ha npuaobuBaHe Ha
nocoyeHute uHcTpymeHT ®OHAODBT He Moxe Aa nuncnmn 6pyTHaTa CyMa Ha AbArOBUTE LEHHW KHMXKA, Ha
MHCTPYMEHTUTE Ha Napu4yHKsl Nasap WK HETHaTa CTOMHOCT Ha EMUTMPAHUTE LIEHHU KHMXKa.

18. OrpaHuyeHusTa No TO3M YfIeH He ce npwnaraTt, Korato YNnpaBnsBawoTO APYXECTBO YMNpaXKHsBa 3a
cmeTka Ha ®OHJA npaBa Ha 3anvcBaHe, NMPOU3TUYALLM OT MPEXBBLPASEMU LEHHWN KHWXKA U MHCTPYMEHTU
Ha NapuyHMA nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpM HapyweHWe Ha WHBECTUUMOHHUTE OrpaHU4yeHnMs Mo TMPUYMHU  U3BbH KOHTPOSa Ha
YrpaensBawoTo ApPYXEeCTBO WM B pe3yntaT Ha YNpaXKHsBaHe npaBa Ha 3anucBaHe, YNpasnsBalloTo
LAPY>XXeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Mecela OT Bb3HUMKBAHE Ha HapyLUeHWETO, Ype3 CAesKu
3a npopaxba npusexaa aktmeute Ha ®OHJA B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHuUs, KaTo
OTUMTa UHTEpPEeCUTE Ha NpUTeXaTenuTe Ha Asnose. B Te3n cnyyan YnpasnssawloTo APYXXECTBO € ANMbXHO
B 7-OHEBEH CPOK OT M3BbpLUBAaHE Ha HapyWeHWeTO J[a YBeAOMM KOMUCUATA, KaTo npeaocTaBu
nHGOpPMaUMs 3a NPUUYNHUTE 3@ Bb3HMKBAHETO MY U 3a NpeanpueTuTe MEepKX 3a OTCTPaHSBAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcno3uumsaTa Ha POHJA, cBbp3aHa C AepUBATUBHM MHCTPYMEHTM, HE MOXeE Aa
6bae No-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHODBT Moxe pda uHBECTMpa B [AepuBaTMBHW (DUHAHCOBM WHCTPYMEHTU MpuW Cna3BaHe Ha
orpaHuyeHmusiTa no T. 11 - 13 ¥ npu ycnoBue 4e ekcnosvuuaTa KbM 6Gas3oBUTE akTMBM 06O He
HaAXBbpPNs MHBECTULUMOHHUTE OrpaHuyeHus rno T. 4- 13.

22. Korato ®OHAbT uHBecTnpa B AepuBaTMBHN (DUHAHCOBM MHCTPYMEHTU, 6a3upaHm Ha UHOEKCU, Te3u
WHCTPYMEHTU He ce KOMBMHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHuyeHns no T. 4- 13.

23. Korato npexsbpriseMn LEHHW KHWKA WM WMHCTPYMEHTU Ha MapuvyHMA nasap CbAbpXaT BrpageH
[epVBaTUBEH WHCTPYMEHT, ekcrno3uumata Ha ®OHJA KbM TO3M AepuBaTMBEH WMHCTPYMEHT Ce B3eMma
npeasua NpyY N34ncnsaBaHeTo Ha obwarta ekcrno3uums no T. 19.

-35-



Obb
n MeKT
Hé?glﬁa ¢OHDa ﬂd';?gEeB MOBAJT AETCKN ®OHLO”

[pyrv orpaHnyeHns Ha MHBECTULIMOHHATA AEWHOCT

24. YnpaBnsBawoTo APYXKECTBO He Moxe Aa npuaobuea 3a cMeTka Ha ®OHZIA akumm € NpaBo Ha rnac Ha
€VH eMUTEHT, KOUTO Bnxa My NO3BONWIM Aa YNPAXHSBA 3HAUUTENHO BUSIHUE BbPXY EMUTEHT.

25.1. YnpaBnsiBaloTO Apy>XecTBo M baHkaTa—aenosuTap, KoraTto AeictBa 3a cMeTka Ha ®OHIA, He
MoraT Aa NpeaocTaBaT 3aeMu unn aa 6baaT rapaHTu Ha TpeTu nuua.

25.2. He3aBncnMMo OT orpaHuyeHmnsaTa no T. 25.1., YNpaBnsiBawloTo ApyxecTBo M baHkaTa-aeno3uTap
mMoraT Aa npuaobmeaT NpPexBbPASEMUM LEHHU KHUXKA, WMHCTPYMEHTM Ha MapuyHUS nasap Wan apyru
(bnHaHCOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyanTe KOraTto CTOMHOCTT@ MM HE € HaMb/HO
nsnnareHa.

25.3. YnpaBnsiBawoTo ApyxecTBo M baHkaTa - genosuTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT fda CKAYBaT [OroBOP 3a KbCM NPOAXOM Ha NpPexBbpisieMUM LEHHUM KHUXA,
WMHCTPYMEHTWN Ha NapuUyHKUS Nasap uim Ha apyrn MHaAHCOBU MHCTPyMeHTM no 1.5, 1.7, 1.8 n 1.9.

26. YnpaBnsiBalWoTO ApPYXecTBO M baHkaTa - AenosuTap, KoraTto AencrsaTt 3a cMetka Ha ®OHIA He
MoraT Aa non3saT 3aeMK, OCBEH B Clly4auTe M Npu cras3BaHe Ha u3nckBaHuaTa Ha 3AKUCANKN.

2.14. TMMpaBwuia 3a OLEHKA Ha aKTUBUTE

1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA ce onpenens Bceku paboTeH AeH OT ceaMuuaTta, KaTo
BK/1IOYBA CTOMHOCTTA Ha BCUYKM npuTexaBaHu oT ®OHIA akTMBM M nacuem Mo H6anaHc 3a AeHsl, 3@ KOWUTO
ce OTHacd oueHkata. AKO pJdageH aeH e obsBeH oduumanHO 3a HepaboTeH, WU3YMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO W3KyrnyBaHe Ha [ASNIOBETE CE M3BbpLUBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. Mpn M34MCNaBaHETO Ha HETHATa CTOMHOCT Ha aKTMBWUTE Ce M3MOoN3Ba eAuHHa M nocseaoBaTesHa
CcUCTeMa 3a OLEHsIBaHe, KaTo Ce OTYMTAT CbOTBETHUTE Pa3xoaM, CBbp3aHW C AEMHOCTTa Mo npoaaxba u
06paTHO M3KynyBaHe Ha ASNOBETE, BKIIOYUTENHO Bb3HArpaXkKAeHWsiTa Ha YNpaBnsiBaloOTO APYXECTBO U
baHkaTa-aeno3uTap, KakTto U Apyru pa3xoam, ako Takuea 6baaT npeaBuaeHu.

3. HeTHaTa cTtonHOCT Ha akTuBuTe Ha ®OH/IA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmeBM Ha ®OH[A, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE, pa3desieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE WM MAcUMBUTE Ce ONpeaens
CbobpasHo oaobpeHn oT Komucmata 3a duHaHcoB Haasop [MpaBuna 3a oueHka Ha noptdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHAA.

4. OueHkaTta Ha akTtmeuTe Ha ®OH/A ce n3BbpLUBa Npy MbpBOHA4YanHO npuaobusaHe (Npu3HaBaHe) — No
LueHa Ha npuaobmeaHe. lNMocneaBawiata oueHka Ha akTueuTe Ha ®OHA ce M3BbLpLUBA €XeAHEBHO MO
CnpaBeavBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LEeHHWUTE KHwka Ha ®OHJA ce v3BbpLlBa, MO CrpaBediMBa CTOMHOCT, B
Cfny4Yai, Ye TakaBa MOXe Aa 6bae onpeaeneHa, KakTo cneaga:

5.1. HAa UEHHW KHWXA M MHCTPYMEHTM Ha MapuyHMs nasap, eMuTupaHn ot Penybnuka Bbnrapus B
CTpaHaTa, TbPryBaHW Ha MeCTa 3a TbProBus Mpu aKTMBEH MNa3ap B CTpaHaTa, Ce M3BbpLiBa Bb3 OCHOBA Ha
CpegHoapuTMETMYHa OT LeHuTe ,KyrnyBa” npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboTeH [aeH,
065BEHN OT He MnOo-Manko OT  ABaMa MbPBUMYHM AWABPU HA AbPXKABHU LEHHWM KHWXA, CbracHO
AENCTBaLLMS HOPMaTMBEH aKT, ypexxaall yCrioBuaTa U pefa 3a eMUTUpaHe, NpuaobvBaHe U u3nnailaHe
Ha 6e3HaNMYHM ObpXaBHM LEHHU KHWXa. B cnyyalt, ye ueHaTa e M3UMC/IeHa Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHU LEHM OT MbPBUYHUTE AMNBPU, TS CE U3MNON3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
ye LeHaTa e 4YMCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKM MO NEPUOANYHOCT U paBHULLE Ha
NMXBEHUTE KYMOHW, TA ce npeobpa3yBa B 6pyTHa M cneg ToBa Ce M3Mon3Ba 3a npeoueHka. [pu
HEBb3MOXHOCT [a Ce MPWIOXM HacToslaTa TOYKa 3a AEeHsl, 3a KOMTO Ce OTHacs OueHkaTa, 3a
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nocneagalla OLeHKa ce npwuara Han-6nmM3Ko yCTaHOBEHaTa MO pefa Ha Ta3u TOYKa CrnpaBeasvBa LieHa B
pamkuTe Ha 30-AHEBHMSI Nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha u3gaaeHuTe oT Penybnunka bbarapms LEeHHW KHUXKA U MHCTPYMEHTU Ha MapuyHMS nasap, KakTo u
Ha n3pgaaeHuTe OT Apyra AbpXXaBa YeHKa LEeHHW KHUXKa U MHCTPYMEHTM Ha NapuyHusl nasap, TbpryBaHu
Ha MeCTa 3a TbproBus NpuU aKTUBEH Na3ap B YyXbuHa ce n3BbpLLBA:

a) no ueHa "kynyea" npu 3aTBapsiHe Ha Mas3apa KbM AEHs, 3@ KOMTO Ce OTHacs oueHKaTa, obsBeHa
B €/IeKTPOHHA CUCTeMa 3a LieHOBa MHpopMaLums;

6) B C/lyyal Ye YyXAeCTpaHHUAT nasap He paboTu B AeHS KbM KOWTO Ce M3BbpLUBA OLEHKaTa - No
LeHa "kynyea" npu 3aTBapsiHe Ha na3apa 3a nocneaHus paboteH aeH, 0bsiBeHa B €NeKTPOHHa cucTema 3a
LeHoBa MHgopMaums.

B) B C/lyYald, Ye LUeHaTa M34nciieHa Ha cbrnacHo 6ykeu ,a” n 6" e bpyTHa, T ce M3non3Ba NpsKo 3a

npeoueHka. [lNpwn ycnoBue, 4ye UeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM MO
NepMoANYHOCT M PaBHULLE Ha NINXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa 1 cnea ToBa Ce M3Mon3ea
3a npeoLeHkKa.
5.3. Ha 6barapckM M 4YyXAeCcTpaHHM akuMu W npaBa, AOMNYCHAaTW A0 WM TbpryBaHMW Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpefHonpertersieHaTa LeHa Ha CKII0YEHUTE C TAX CAENKU
3a [EHSIT, KbM KOMTO Ce M3BbPLIBA OLIEHKAaTa,, 0bsiBEHa Ype3 cucTemMaTta 3a Tbprosus unun B 6opcosusi
6loNeTrH, ako 06eMbT Ha CKJTIOYEHUTE C TAX CAEJIKM 3a TO3M [eH € He no-Manbk oT 0,02 Ha cTo oT obeMa
Ha CbOTBETHATa eMUCKs.

a) aKo He MoXe fa Ce ornpeaeny LeHa Mno peaa Ha T. 5.3, ueHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo CpefHOApUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca BaMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha peryiMpaHusi nasap B [€Hsl, KbM KOWTO Ce M3BbpLUBA
oLeHKaTa M cpegHonpeTersieHaTa LeHa Ha CKII0YEHUTE CbC CbOTBETHUTE LIEHHU KHUXKA CAENKM 3a CbLums
AeH. LleHaTa ce onpeaens No TO3u pef caMo B C/lyyal, Ye MMa CKIIOYEHWN CAENKN U NOAAAEHM NOPBYKU C
LeHa "kynysa".

6) ako He MOXe [fAa ce MNpunoXu T. @, UeHaTa Ha akumuTe, CbOTBETHO Ha npaBaTa €
CpeaHomMpeTerfieHaTa LeHa Ha CKIYEHUTE C TAX CAENKM 3a Han-6nmskus aeH npe3 nocnegHust 30-
AHEBEH Mepuoa Npeaxoxaall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3@ KOMTO UMa CKIIOYEHWN CAENKM.
B cnyyai, ye B npeaxoaHus 30-4HEBEH NepuoA € U3BbPLLIBAHO YBEIMYEHME HA KanuTana win pasaensiHe
Ha aKuMWMTEe Ha eMuTeHTa MNn e 06sBEeHO M3NMallaHeTO Ha AMBWAEHT, CpeAHOMnpeTerneHata LUeHa no
n3peyeHve NbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YyBeNWYeHWe Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe MM pa3Mepa Ha AMBWMAEHTA, ako Hau-6nmskust aeH npes3 nocneaHuns 30-aHeBeH
nepvoa, Npeaxoxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKATA, 3a KOWTO MMa CKITIOUYEHU CAENKU € Npean
[EHSI, Cnep KOWTO MpuTexaTenuTe Ha akuuyM HAMaT NMpaBoO Aa Y4acTBaT B YBE/MYEHWETO Ha KanuTana,
CbOTBETHO [AEHS Ha Pa3fensiHETO WM AEHS, OT KOWTO MpuTexaTeNMTe Ha akuMu HaMaT MnpaBoO Ha
AVBUAEHT.

5.4. Ha [SN0Be Ha KONMEKTUBHU WMHBECTUUMOHHM cxemm no 4n. 38, an. 1, T. 5 ot 3AKUCAMKWH,
BK/IIOYATENIHO B C/llydauTe Ha BPEMEHHO crnuMpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbplBa Mo
nocneaHata obsiseHa LieHa Ha 06paTHO M3KynyBaHe.

5.5. Ha aepvBaTMBHU (PMHAHCOBN MHCTPYMEHTU - MO peaa Ha T. 5.3.

5.6. Ha 6bnrapckm n YyxagectpaHHu obnuraummn v apyru OpMM Ha AbJATOBU LEHHU KHUXA, AOMNYCHATU A0
WNU TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnvka bbnrapus - no cpegHonpeTerneHaTa ueHa Ha
CKJIIOYEHUTE C THAX cAeNKM 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLUBa OLEHKaTa,, 0bsiBeHa upe3
cucTemaTta 3a TbproBust v B 60pcoBus H610N1eTuH, ako 06eMbT Ha CKIKOYEHUTE C TIX CAENKM 3a TO3U AeH
e He no-Manbk ot 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCHUS.

AKO He MOXe fa ce onpeaenuy ueHa no peda Ha T. 5.6., nocneapalla oueHKa Ha obnunraumm ce M3BbpLBa
Mo cpeaHonpeTerfeHaTa LUeHa Ha CK/IIOYEHUTE C TAX CAENKWU 3a Hau-6nm3kua aeH npes3 nocneanus 30-
[AHEBEH Nepuos NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa, 3a KOMTO UMa CKJIKOYEHM CAENKM.

-37-



Obb
n MeKT
Hé?glﬁa ¢OHDa ﬂd';?gEeB MOBAJT AETCKN ®OHLO”

5.7. Ha 6bArapckn 1 4yyXxaecTpaHHW NPEXBbLPASEMU LEHHU KHUXKA M UHCTPYMEHTU HA NapuyHMs nasap,
AONYyCHAaTWM A0 WM TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, MpU3HATM M Ny6AnMYHO AOCTbMAHU
perynmpaHu nasapv B 4y>xbuHa:

a) Mo nocneaHa LeHa Ha CKIOYEHa C TAX CAESlKa Ha CbOTBETHWUSA Nasap B [AEHS, KbM KOWTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBBL3MOXHOCT Aa Ce MPUIOXKM HauMHBT 3a oueHKka no bykBa "a" oueHkaTa ce M3BbPLUBA
no ueHa "kynyea" npu 3aTBapsiHe Ha Masapa B AEHS, KbM KOWTO Ce M3BbLPLUBA OLEHKATa, 06siBEHa B
€N1leKTPOHHa cuCTeMa 3a LieHoBa MHOpMaLmns Ha LlEeHHU KHUXa;

B) NMpW HEBB3MOXHOCT Aia Ce NPWUIOXM HAYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
Nno nocnegHa LUeHa Ha CKI4YeHa C TAX caenka B paMkute Ha nocnegHuss 30-gHeBeH nepuog,
npeaxoxaall AeHs, KbM KOWTO Ce M3BbpPLUBA OLEHKaTa;
5.8. Ha OepuBaTMBHWM (DMHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LIEHHW KHWXKA, AOMNYCHAaTWU A0 MAn
TbpPryBaHW Ha (YHKUMOHUpALLM pefoBHO, MpU3HaATM WM NYy6NMYHO [OCTBMHW perynvpaHv nasapyu B
Yy>kbMHa, ce M3BbpLUBA CbrNacHo T. 5.7.
6. B cnyyauTe, KoraTo He ce NpoBexaa TbproBus Ha perynvpaH nasap B paboTHM 3a CTpaHaTa OHU Mn
KOraTo AaZleHN LUEHHW KHWXA Ca BPEMEHHO CripeHu OT TbproBus, 3a Nocneasalla OueHKa Ha LeHHUTe
KHWKa, MNpUeTM 3a TbpProBuMs Ha perynupaH nasap, ce npueMa oueHKaTa, BanuAgHa 3a fAeHs Ha
nocneaHaTa TbproBCKa Cecus KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. Mpu nocneasalla oueHka Ha
obnvraunm nNo pega Ha nspeyeHve NbpBO Ce OTYMTA M HaTpynaHaTta IMXBa 3a CbOTBETHUTE [HM.
7. MpaBunoTo no T. 6 He ce Npunara, KoraTo Ha perynMpaHusl nasap He ce NpoBeXxaaT TbProBCKU Cecun
3a noseye OT 5 paboTHM AHW.
8. MpasunoTo no T. 6 ce Npunara u B Cly4anTe, KOraTo Ha peryivpaH nasap He ce npoBexaa TbproBcka
cecusi nopaan HepaboTeH B CbOTBETHATa CTPaHa AeH, KOUTO e paboTeH B Penybnvka bvnrapus.
9. LleHHuTe KHMXa M (DUHAHCOBU MHCTPYMEHTM, 3@ KOMTO He MOXe Ada 6bae onpeaeneHa cripaBeqnnBa
CTOMHOCT MO pefa Ha T. 5.1.-5.8., KaKTO M TakuBa, KOMTO HE Ca MPUETU 3a TbProBUS Ha perynmpaHu
nasapu, ce oueHsiBaT MO CnpaBeAnMBa CTOMHOCT, M34YMC/IEHA CbIIAaCHO MPUHLMMIMTE U MEeToauTe,
onpegeneHn v noapobHo onucaHn B ofobpenHuTe oT Komucusita 3a ¢uHaHcoB Haazop [NpaBuna 3a
OLIEHKa Ha nopTdenna n onpeaensHe HeETHaTa CTOMHOCT Ha akTuButTe Ha ®OH/IA, KOUTO ca HepasaenHa
yacT ot lNpocnekTa.
10. BnoroBete B 6aHKM, napuTe Ha Kaca, MNapuyHUTE CpeacTBa NO pasniawartenHn CMEeTKU U
KpaTKOCPOYHMTE B3EMaHMSI CE OLIEHSBAT KbM [AEHS 3a KOMTO Ce OTHACS OLeHKaTa, KaKTo cneaBa:

1. CpoYHMTE BNIOrOBE - MO HOMMHANIHATa UM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMUHasIHa CTOMHOCT;

3. 6e3CpoYHUTE BNIOroBe - N0 HOMUHAJIHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHusi 6e3 onpeaeneH NMMXBEH MPOLEHT UK JOX0A - N0 cebeCTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHUSA C ONPEeAENeH NIMXBEH NPOLIEHT MM A0XOA - NO Ce6EeCTOMHOCT.
11. MNocneasalla OUEHKA Ha WMHCTPYMEHTUTE Ha MapuyHWS nasap, AOMyCHaTM A0 WAW TbpryBaHW Ha
perynupaH nasap, ce onpeaenst CbrnacHo T. 5.7. MNpn HEBBL3MOXHOCT Aa Ce NpunoXxaT NOATOYKK T. 5.7.
OLIeHeHaTa CTOMHOCT Ce Onpeaenst Cbr/lacHO NMPUHUMNUTE U METOAMTE, ONpeaesieHn U NoAPOGHO onNMcaHu
B 0a0b6peHuTe oT Komucusita 3a puHaHCOB Haa3op [paBuna 3a oueHka Ha nopTtdeina v onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMTO ca HepasaenHa YacT oT MpocnekTa.
12. ®uHaHCOBUTE aKTMBM, AEHOMUHWPAHW B 4yXXAECTpaHHa BanyTa, Ce npeu3uucnssaT B /1eBOBa
PaBHOCTOMHOCT, onpeaeneHa No LeHTpanHusl Kypc Ha bbnrapckata HapoaHa 6aHka, BanMAeH 3a AeHs, 3a
KOWMTO Ce OTHacs oueHKaTa.
13. CTOMHOCTTa Ha MacuBuWTE € paBHa Ha CymaTa OT 6anaHCOBMTE CTOMHOCTM Ha KPaTKOCPOYHWUTE U
AbAroCpoYHUTE 3aab/KeHNs no 6anaHca. 3aabmKeHnsTa, AeHOMMHMPaHU BbB BanyTa, Ce M34MCNsaBaT no
odumumanHmsa kypc Ha BHB, 0bsiBeH B AeHs, KbM KOWTO Ce M3BbpLiBa oueHkaTa. OueHka Ha nacuBuTe ce
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M3BbPLUIBA B CbOTBETCTBME C MeXAyHAapOAHUTE CYETOBOAHW CTAHAAPTM M CYETOBOAHATA MOMMTMKA HA
®OHJA.

14. CbBETBLT Ha ANPEKTOpUTE Ha YMNpaBnsBaLLOTO APY>XECTBO Npuema lMpaBuna 3a oueHKa Ha nopTdeina
W onpefensHe HeTHaTa CTOMHOCT Ha aKTUBMTE, KOWTO Ca HepasfeniHa yacT oT lMpocnekTa v CbabpxKaTt
NPUHUMNWUTE U METOAMTE 3a OLIEHKA Ha aKTUBWTE, KAaKTO M CMCTEMATa 3a OpraHu3aumMs Ha Tasu AenHOCT.

2.15. Puckos npocdun Ha POHAA

PUCKBT, OTHacsW ce A0 WHBECTMPaHeTO BbB (PUHAHCOBM aKTMBM, € CblUeCTByBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPbLLUAEMOCT Ha fAadeHa uHBecTMuMs aa 6bae pasnnuyHa OT o4akBaHaTa. B
o6LonpreTHs cny4Yar, PUCKBT € Bb3MOXHOCTTA Aa Ce peanu3npa 3aryba oT HAKOS UK A0pU OT BCUYKM
HarnpaBeHN MHBECTULNN.
NHBecTuTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneasa aa ca MHMOPMMpPaHM 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTULUMMN B LEHHU KHWXA MU APYrn NMUKBUAHM (HDUHAHCOBM aKTWMBK, 3a Aa MOraTt S1leCHO
fAa onpeaenst pUCKOBMS CU Npodua U Aa B3eMaT WHBECTMUMOHHM pelleHuss Ha 6asata Ha cBouTe
MHAMBUAYANHW Lenn, XOPU30HT 3a MHBECTUPaHe, rOTOBHOCT 3a NOEMaHe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha pUCK npeanonara Bb3MOXHOCT 3a MO-BUCOKATa A0XOAHOCT, 6e3 Ja CbluecTByBa
rapaHuus Takasa aa 6bae nocTurHarta.
Aktuente Ha ®OHJA ce wmHBECTMpaT B KHMXa C YMEPEHO A0 BMCOKO HMBO Ha PUCK U ce noaabpka
CTPYKTYpa Ha aKTUBUTE B MbJIHO CbOTBETCTBME C OrpaHNYeHunsaTa, HanoxeHn oT lMpasunata Ha GOHIA,
30KNCAMKN v noa3akoHOBUTE HOPMATMBHW aKTOBE MO npusiaraHeTo My.
Mpu ocbluecTBsiBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha OOHAA, YnpaBnsiBawoTo
[APYXXECTBO Ce CTpPeMM KbM 6anaHC Mexay >XenaHMEeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLIAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
MopTdennbT Ha POHOA € u3NoXKEeH Ha XapaKTepHWUTe crneumMduyHn puckoBe, MNpPoM3TUYALUM OT
0CO6EHOCTUTE U 3aKOHOBUTE U3UCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOMTO € M3NoXeHa AeHocTta Ha ®OHJA, moraT aa 6baaT KaTeropvsvMpaHu no ABa
Kputepus:

Y CMCTeMaTU4HM, CBbP3aHM C MaKpPOdaKTOpuTe B MKOHOMMUKATa U

Y HecucremaTnuHm (cneumduryHN) pUCKOBe, CBbp3aHK C hakTopu, OTHACALLM Ce A0 ApPYXeCTBa, B

YMUTO KHWXKA Ce MHBeCTupaT cpeacTeaTta Ha ®OHJA v oo YnpaensiBawoTo ApY>XKeCTBO.

CucrteMaTU4yHU pUCKOBe
OCHOBHUWTE CMCTEMATUYHM PUCKOBE, Ha KOUTO € MU3NoXeHa AenHocTTa Ha ®OHMA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSTHOCTTA Aa 6bAe HapylleHa MaKpOMKOHOMMUYecKaTa CTabunHOCT B
bbnrapusi. MakpoMKOHOMMUYECKM, CUTYaUMsITa B CTpaHaTa Ce XapakTepmusmpa KaTo ctabunHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BK/IKOYBAT: YNEHCTBOTO Ha Bbnrapusi B EBponeickusi Cbio3, HACKUTE AaHbYHM CTaBKK,
HUCKOTO CbOTHOLLEHWE aAbpxxaBeH abnr: bBBI.

dakTopyM C NOTEHUMANIHO HEraTMBHO Bb3AEWCTBME BbPXY MAKPOMKOHOMMYECKaTa CTAbUIHOCT ca
6IOMKETHMAT AedUUNT, YBENMYABAHETO Ha 3a4/TbXXHANOCTTA Ha AOMAKUHCTBATa U MPMUTE, HAaTUCKLT OT
pas3nMYHM CcouManHW rpynn 3a psA3KO yBenu4yaBaHe Ha 3anjiaTuTe, Craja Ha MpeKuTe Yy>XAeCTPaHHU
NMHBeCTUUMN.

[TonnTunyecku pUCK — BbIMOXXHOCTTA Bb3BpaLlaeMocTTa Ha nopTdeina oT (MHAHCOBM MHCTPYMEHTU Aa
6bae NoBAnsiHA OT NOAUTUYECKM (HaKTOpPM.

Monutnyeckata cutyaums B bbnrapusa ce oueHsiBa kato ctabunHa. Ot 01.01.2007 r. gbpxaBaTa CTaBa
Mb/HONPaBeH 4yneH Ha EBponeickus cbto3. KbM MOMEHTa Ha M3roTBsiHE Ha Hactoswmsl [pocnekT,
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KPEeaUTHUST peNTUMHr Ha bbnrapus B MeCTHa M JyXxaa BanyTa, € onpefeneH OT MeXAayHapoaHaTa
PEVTUHIrOBa areHumst S&P KaTo ,MHBECTULIMOHEH" U € KaKTO cneaBa:

Y KpaTtkocpoueH: A-3 C NoNoXuTenHa nepcrnekTmBea.

Y [AwbnrocpoyeH: BBB- ¢ nonoxuTtenHa nepcrekTuea.
B nocnegHuTe roaMHun bunarapus ce xapaktepusupa ¢ GyHKUMOHUpALLA nas3apHa MKOHOMUKA U NONUTUKA,
Hacbp4aBalla MHBeCTUUUUTE.

LaHb4eH puck

KbM paTata Ha Hactosiwmsa [MpocnekT neyanbata Ha doHaa He ce obnara C KOpNopaTMBEH AaHbK.
Mony4yeHnTe OT MECTHU U YYXAECTPaHHN DU3NYECKN N IOPUAMYECKN NUL@ AOX0AM OT CAENKM C akuMM Ha
WHBECTULMOHHN ApYXXEeCTBa, WM3BbPLUEHM HaA perynvpaH nasap Ha UEeHHW KHWka He ce obnarar.
CbliecTByBa pUCK npedepeHumnmTe 3a MHBECTUTOPUTE Aa OTnaaHar.

NH@pnaynorHeH puck (“pUCK Ha NOKynaTenHaTa cCnoCcobHOCT”) — PUCKLT AOXOAHOCTTa OT MHBECTUUMUTE
Aa 6bae nosnmnsiHa OT MHMNaUnoHHK (aednaumMoHHN) Npouecu, NpoTUYaLLM B MKOHOMMKATA.

lMNoavwHaTta nHdnauus 3a 2017 r. (aekemepu 2017 r. cnpsMo aekemspn 2016 r.), U3MepeHa C MHAeKca Ha
notpebutenckute ueHu, e 2.8 %, KaTto HapacTBa C 2.7 NPOLEHTHU MyHKTa B cpaBHeHue ¢ 2016 roamHa.
3a nepuoaa 2000 - 2017 r. Hal-HUCKATa roavwHa MHGNaums (-1.6 %) e uamepeHa npes 2013 r., a Haln-
BucokaTta (12.5 %) - npe3 2007 roguHa.

BanyTteH puck — Bb3MOXHOCTTa Bb3BPaALLAEMOCTTa Ha MHBECTUUMOHHUS NopTdenn aa 6bae NoBnusiHa
OT MPOMEHUN B KYPCOBETE Ha Pas3/IMyHUTE BasyTH, B KOUTO Ca U3AAAEHN LEHHUTE KHMXKA, ChAbpXallun ce B
MHBECTULIMOHHMS nopTdeiin.

YnpaBngBalloTO APY>XECTBO MHBECTMpa cpeacrteata Ha ®OHIA B akTMBM, AEHOMUHUPAHU MpeaviMHO B
neBoBe unu EBpo, HO He e U3K/II0YEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B Apyryn BanyTu. [JO MOMEHTa, B
KOWTO NEBBT € CTPoro mkcnpaH kbM EBpoTO Mnm bbnarapus Bb3npreme EBpOTO KaTo MapuyHa eanHMLa,
HsIMa [a CblUEeCTBYBa Ba/lyTEH PUCK 3@ eKCno3uumMmTe B KOSTO M Aa € OT ABeTe BanyTWu. YNpasnssalloTo
APY>XeCTBO OrpaHu4yaBa BaslyTHUSI PUCK (XemKMpaHe) B CbOTBETCTBME C UHBECTULUMOHHUTE OrpaHuYeHus,
HanoXxeHu OT npaBHaTa ypeaba B cTpaHaTa.

JInxBeH pHUCK — CBbp3aH C MPOMEHWTE B JIMXBEHUTE HMBa Ha Masapa, Ha KOMTO ce TbpryeaT
(pMHaHCOBUTE aKTUBM.

JINXBEHMAT pUCK Ce OTHAcs OCHOBHO A0 AbJrOBMTE LEHHW KHMxa (0bnuraumm), 4vsaTo CTOMHOCT ce
NMpoMeHs B CfieACTBME OT MPOMsSHAaTa Ha NMXBeHUTE HuBa. [pu yBenMYeHWe Ha NIMXBEHUTE HuBa e
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HanpaBEeHUTE MHBECTMUMM A Ce MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (UKCMpaHa MO-BMCOKa Bb3BpbliaeMoct. [pwu
MOHWXKEHNE Ha NIXBEHUTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMNEHCMpPAHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBMW.

YnpaBnsBawoTo APYXKECTBO Ce CTPeMM Aa MUHUMMU3MPA JINXBEHUS PUCK MbpPBO, Ype3 MHBECTUPAHE B
KHWXa, n3gageHn ot CTabunHyn BbB (PMHAHCOBO OTHOLIEHME eMUTEHTU M BTOPO, Ype3 ONTMMM3auMs Ha
noptgenna, T.e. ynpaB/ieHWE Ha CpoYyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTUpa.

Mo-Manko e BMSIHUETO HA JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTUUMOHHMS nopTdenn, cbabpkalia
KHMXa 6e3 dumKcnmpaHa AOXOAHOCT (akuwmm), Makap NPOMEHUTE B JIMXBEHUTE HMBA Aa BAMUSST BbPXY
BCUYKM MHBECTULNN, AOKONKOTO AUCKOHTOBUAT NPOLEHT, M3MOM3BaH 3a OLEHKA Ha aKTUBUTE, € CBbp3aH C
TSX.
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[lazapeH pHUCK — Bb3MOXHOCTTA MNa3apHW BMAHWS [a MNOBMUAAT HenpeaBUAEHO BbpXy OYakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HayeHue 3a CbCTOSIHMETO M AOXOAHOCTTa Ha WMHBECTULMOHHMSA nopTdenn Ha OOHOA e
YYBCTBUTE/THOCTTA Ha OTAENHUTE aKTMBM M NopTdelnna KaTo LUsIo KbM ABMXKEHUSTA Ha nNa3apa, Ha KOWTO
ce Tbpryeat. ,Obb AceT MeHUMMKMBLHT” ALl KOHTpOAMpa M MWHUMMU3MPA TO3M PUCK 4Ype3 MOCTOSIHEH
aHa/M3 Ha nasapa W MNpwWiaraHeTo Ha noaxoAswM MeToauM 3a YrpaB/ieHWEe Ha WHBECTULMOHHUSA
nopTtdenn.

JINKBUAEH PUCK — YacT OT NasapHus puck. OTbXXAECTBABA CE CbC 3aTPyAHEHUS USIM HEBB3MOXXHOCT 3a
npofax6a Ha onpeaeneH akTMB UK Lenua nopTdein 3a KpaTbK nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
A0 MOBWLLEHN TPAH3AKLMOHHM pa3xoam WM KanuTanosu 3aryou.

Ha MakpOHMBO TO3M PUCK 3aBMCM OT PasBMTMETO Ha MKOHOMMKATA M Masapa Kato uano. OyakBaHuATa 3a
pa3BUTMETO HA MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBSHE Ha HacTosiwms pocnekT, ca
nonoXxuTenHn. ToBa AaBa OCHOBAHWE Aa Ce CMATA, Ye MOKynaTenHaTa Cnoco6HOCT Ha HAaCceNeHMETo Lie
HapacTBa, KaKTO W Lle Ce 3acu/iBa MPUCLCTBMETO HA Yy>KAECTPaHHW WHBECTUTOPU Ha 6bArapckus
KanuTasoB nasap.

KpeauteH puck — ToBa e 06W0 pUCKLT OT HaMarnsiBaHe Ha CTOMHOCTTa Ha WMHBECTULUMATa B [aJieHa
LIeHHa KHUra Npv Heo4YakBaHW CbOUTUSI OT KPEAUTEH XapaKTep, CBbP3aHM C EMUTEHTUTE Ha LIEHHU KHUNXA,
HacpellHaTa CTpaHa no 60pcoBM M M3BLHOOPCOBU CAENKM, KaKTO U HEOYAKBAHU CbOUTUSI B AbpXKaBUTE, B
KOWTO T€ U3BBbPLLBAT AENHOCT.

OOHADBLT pasrnexga Tpy OCHOBHU BMAA KPEOUTEH PUCK:

1. KOHTpareHTeH pUCK € PUCKBbT OT HEeW3Mb/IHEHWE Ha 3a4b/DKEHWSATA OT HacpelwHaTta CcTpaHa no
N3BbHOOPCOBU CAENKN.

2. CeTb/IMEHT pUCK € PUCKDBT, Bb3HMKBALL OT Bb3MOXHOCTTa POHADBT ga He nonyyn HacpewHu napuyHun
CpeacTBa MAM (PMHAHCOBM WMHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CETL/MEHT, Cfea KaTto Te ca
M3MbHWIM 3a4b/DKeHMaTa No AadeHU CAeNKM KbM TO3WM KOHTpareHT. Y/l u3MepBa TO3M pPUCK 4ype3
CTOMHOCTTA Ha BCUYKM HEMPUKIIIOUYMUIN CAENKWN C €4HA HacpeLlHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus nopTtdein. He ce BKIOYBAT CAENKWUTE CKIKOYEHU MPU YCNIOBUE Ha CETbLAMEHT DVP
(pmocTaBka cpelly nnawaHe) 1 Ha nasapuy ¢ QYHKUMOHUPALL KITMPUHIOB MEXAHWU3BM.

3. VIHBECTMLUMOHEH KpPeaUTEH pUCK € PUCKBLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AafeHa
AbAroBa LeHHa KHUra nopaav KpeamTHO Cbbutue npyu eMUTeHTa Ha TO3M MHCTPYMEHT. KpeanTHO cbbutne
BK/IIOYBA 0651BSIBAHE B HECbCTOSATENIHOCT, HENIaTeXXocnocobHOCT, CblUeCTBEHA NPOMsSHA B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeaAUTHWUS PENTUHT 1 Ap. Y[ n3BbpLUBa Ka4eCTBEH M KONMMYECTBEH KpeauTeH
aHanu3 Ha 6azara Ha:

A. ®MHaHCOBUTE OTYETUN HA EMUTEHTA;

b. KanutanoBsaTa CTpyKTypa Ha eMUTEHTQ;

B. Obe3neyeHneTo Ha eMUCUATa, B C/ly4anUTe KOraTto eMmcusiTa e obesneyeHa;
. YnpaBneHueTo v penyTaumnsaTa Ha eMUTeHTa.

Puck, cBbp3aH C MHBECTUPaHETO B [AEpPUMBAaTUBHMU MHCTPYMEHTM - BbL3MOXHOCTTA fJa ce
peanusupat 3arybu nopaan HebnaronpusiTHU M3MEHEHUS! B CTOWHOCTTA Ha AepPUBATUBHUTE MHCTPYMEHTH,
B KouTO e nHeectupan ®OHAbT. OcBeH ropenocoYeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMbIHUTENHN,
cneunduyHn 3a TIX pUCKOBe:

A. YnpaBneHCKM pUCK — [epuBaTUTE Ca CWIHO ChneumanusvpaHu WHCTPYMEHTW, YMETO W3MOoS3BaHe
M3MCKBa pa3bupaHe KakTo 3a 6@30BMS akTUB, Taka M 3a MeEXaHM3Ma Ha AeNCTBME Ha CaMus AepuvBaT;
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B. Puck Ha nocroeus edekT — HebnaronpusaTHa NpoMsHa B LUeHaTa Ha 6a30BuS akTUB, KYpC UM MHAEKC
MOXe Aa aosefe Ao 3aryba Ha cyMa, no-rosisiMa OTKOSIKOTO € MHBeCTMpaHa B AepusaTta. Hakon aepusaTu
nMaT NoTeHuMan 3a HeorpaHuyeHa 3aryba;

B. Puck oT norpelHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AEepuBaTUTE Ca C/IOXHU MHCTPYMEHTU U YECTo
oueHkaTa uM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT Moxe Aa npeTtbpnu 3arybu Npu Mokynka Ha
HagueHeHu aepvBaTu. B 3akntoveHune, U3Non3BaHETO Ha IepMBaTU MOXe He BUHarn aa 6bae ycnewwHo.

Puck 3a npaBara Ha MMHOPUTAPHNTE aKLUHOHEPH

YNpaBnaBalloTo APYXEeCTBO MHBECTUpa aktusute Ha ®OHJA B MMHOPUTApPHM NAKETU OT LEHHU KHMXa.
EMUTEHTUTE, YANTO LIEHHW KHUXKa Ce TbpryBaT Ha 6barapckus perynupaH nasap, Bce ouwe He cna3saT
n3uan0 NpuHUMNUTE 3a A06pO KOPNOPaTUBHO YNpaBfieHue, KaTo YrnpaBnsiBaT akTUBUTE Ha KOMMAHWUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKN akUMOHEPU.

M3meHeHnsTa B HOpMaTuBHaTa 6a3a, nNpe3 nocnegHuTe roavHW, Hamanuxa TOo3M pPUCK, KaTo nopgobpuxa
MeXaHM3MWTE 3a 3alMTa Ha NpaBaTa U MHTEpecuTe Ha MUHOPUTaApHUTE COBCTBEHUUM. YNpaBnsBalloTo
APY)XECTBO Ce CTpPeMM [AOMbJIHUTENIHO Aa HaManu pucka KaTo MHBecTupa aktusute Ha ®OHIA B KHMXKA
Ha EMUTEHTM, Cras3BalLM BUCOKM CTAHAAPTM 3a A0O6PO KOPNOpPaTMBHO yrpaB/eHue.

HecucremaTtnuHm puckoBe

CeKTOopeH pyucCK — CBbpP3aH C TOBA Aa/iM UHBECTUUMUTE B AaZleH CEKTOp Ha MKOHOMMKATa uMmaT no-gobpa
WX NO-N10LLA Bb3BPbLLAEMOCT OT OYaKBaHaTa OT MHBECTULMM B ApPYr CEKTOP.

MPOrHO3MpPaHOTO MONOXWUTENIHO pPa3BUTME HAa WMKOHOMMKATa, KaTo USANo, M KanuTanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a [J0OpOTO pa3BuUTME Ha CeKkTopa M Yy4yaCTHMUMTE B HEro upes
yBe/IM4YaBaHEeTO Ha Bb3MOXHOCTUTE U HAYMHUTE 3a MHBECTUPAHE.

MetoauMTe 3a YynpaBfieHWE Ha WHBECTULUMOHHM MOPTMhENIN, KOUTO Ce W3MoN3BaT, MO3BOMsSBAT Ha
YnpaBnsBalLoTO APY>XECTBO Aa NoaAabpXKa Aobpe CTPYKTypupaH nopTdenn oT UeHHU KHuxa Ha AP “Obb
Fnoban Aetckn ®oHA”, KbAETO CEKTOPHUST PUCK € MUHUMWU3MPAH.

@UHAHCOB PUCK, CBLP3aH C Bb3MOXXHOCTTA 3a NOM3BAHETO HA KPEAUTU, KOSATO € CTPOro orpaHuyeHa ot
30KUCAOMNKK 3a porosopHute doHaose. 3a POHIA pencTBaT CTporM npaeBwna 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € MpeaBapuUTENIHO HOPMATMBHO OrpaHWYeH, Mpu KOETO CbLMAT Ce cBexaa [0
cnocobHocTtTa Ha ®OHA aa reHepupa AOXOAHOCT (6MU3HEC pHCK).

Puck ot ynpasneHmnero - ,Obb AceT MeHupXMbHT” ALl ocurypsiBa noaxofsila opraHu3auuoHHa
CTPYKTYpa, y4acTMeTO Ha BUCOKOKBannduumMpaHu crneumManmuctn 1 npunaraHe Ha noaxoAsmn Metoau 3a
ynpaBfieH1e Ha noptdeina, 3a MMHUMU3MPaHe Ha TO3U PUCK.

Crnieyng@uny4eH puck ot rMopT@ess1a — NpomsThya OT PUCKA HA Pa3fIMYHUTE BUAOBE LIEHHWU KHMXKA M OT
crneumduYHMS PUCK Ha APY)XeCTBaTa, YMMTO KHMDKA ca BK/OYeHW B noptdenna. Bouyku Buaose puck
noasnexaT Ha MOCTOSIHEH aHaNM3 1 KOHTPO/ OT YNpaBnsBaLloTO ApY>KEeCTBO.

2.16. OnpepensiHve Ha eMUCMOHHATA LIeHa U LleHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe

HCA Ha eanH asn Ha ®OHJA ce onpenens Bcekn paboTeH aeH (HapeyeH geH T+1 ,0eH, B KOWTO ce
M3BbPLUBA OLIEHSIBaHETO") 3a NpeaxoaHus (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBa OLEHKaTa” uUnm
»AEH, 32 KOWTO Cce OTHacs oueHkaTa”), cbobpa3Ho lNpaBunaTta 3a oueHka Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJIA, KaKTO M C AelCTBalLlaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdeina ce n3BbpwBa oT “"OBb AceT MeHnmxMbHT” ALl, koeTo onpeaens HCA Ha
®OHJA v HCA Ha eauH aan v nsuucnasa EC n LLOW noa koHTpona Ha baHkaTa—aeno3utap.
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BpemeBu rpaguk Ha rnpoyegypara 33 ONpefesIsHe Ha E€MUCUOHHA CTOMHOCT MU LIEHA Ha
06parHo n3KkyriyBaHe Ha gsanosere Ha POH/LA

L5

[lo 10:00 yaca Ha AeHs, B KOMTO Ce M3BbpLIBA OLieHKaTa (aeH T+1), YnpaBnaBawoTo APYXXeCTBO
nony4aea ot ,LleHTpaneH peno3utap” AL wuHpOpMaumMs OTHOCHO CAENKuTe 3a npoaaxba u
0bpaTHO M3KynyBaHe Ha AsnoBe C MPUKIKYUA CEeTbIMEHT M 3a 6pos asnose Ha OOHOA B
obpalleHre KbM Kpas Ha eH T;

Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBA OuleHKaTa (aeH T+1):

ce onpeaensi cnpaBeavBaTa CTOMHOCT 3a [ieHsl, 3a KOWTO Ce OTHAacs oueHkaTa (aeH T), cbrnacHo
MNpasunata 3a HCA; [laHHUTe u/unn aHanu3uTe, U3NoN3BaHN Npu onpeaensiHe Ha cnpaseannBaTa
CTOMHOCT Ce npunaraT KbM M3YMCIIEHNETO Ha CbOTBETHATA LIEHA M CE CbXpaHsiBaT MUHMMYM MNeT
roAuHW.

Ce U3BbpLUIBa MPeoLEHKa Ha akTUBUTE MO CrpaBeasivBa CTOMHOCT, U3roTea ce 6anaHc Ha ®OHIA
n ce onpeaenst HCA Ha eauH Asn KbM AeHsl, 3@ KOWTO ce OTHacs oueHkaTa (aeH T).

[o 12:00 yaca Ha AeHs, B KOWTO Ce M3BbpLUBA OLUeHKaTa (aeH T+1) YNpaBnsBalloTo APYXXECTBO
npepoctaBs Ha baHkaTa-geno3uTap usnata uHdopMaums 3a onpegeneHata HCA Ha eavH asan
(BkNtounTeNnHo 3a 6pos Ha npogadeHUTe U 06paTHO U3KYMNEHWU ASNOBE C MPUKIIOYMN CETBL/IMEHT),
KaKTo 1 3a usuncnernunte EC n LLOW.

[lo 13:00 yaca Ha AeHsl, B KOMTO Ce M3BbpLUBA OLEHKaTa (aeH T+1) YnpaBnsiBalwoTO APYXXECTBO
nonyyasa noTBbpXxaeHue oT baHkaTa—geno3uTap 3a usuncneHunte HCA, EC n LIOW.
YnpaBnsBaloTo APY>XeCTBO, A0 Kpas Ha Bcekn paboTeH aeH (T. e. o 17.00 yaca), B KOUTO ce
n3BbpLlUBa oueHkaTa (aeH T+1), obasssa EC n LOU Ha pganosete Ha ®OHA, onpeaeneHun 3a
[EHS1, 33 KOWTO Ce OTHAcs oueHkaTa (aeH T):

Mo noaxoasw, HaunH nocoyeH B lNpocnekTa 3a Nyb6nnyHO NpeanaraHe Ha asnose U [lIokyMeHTa C
kntoyoBa nHdbopmauus Ha POHAA — www.ubbam.bg

Ha nuueto/aTta, C kOeTo YnpaBnsiBaloOTO APYXECTBO UMa CKIOYEH AO0roBop 3a MNON3BaHe Ha
Mpexa OT odumcK, KOETO/UTO rn 06sBABa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.
YrpaensBeawoTo ApyXecTBo 06siBsiBa B Komucusata obobuieHa wnHdbopMaumsi 3a €MUCUMOHHUTE
CTOMHOCTM U LIEHMTE Ha 06paTHO M3KymnyBaHe Ha AANIOBETE M ABa MbTU MECEYHO — 3a nepuoga oT
MbpBO A0 MEeTHAJeceTo YMCIO0 Ha Meceua M OT LeCTHajeceTo 4Yucno A0 Kpas Ha Meceua.
3aab/HKEHNETO 3a YBEAOMSIBAHE Ce WU3Mb/HSBAa B CPOK TpW paboTHM AHM CYMTAHO OT Kpas Ha
CbOTBETHUS OTUYETEH Nepunosa

7. N3uncnenute cbrnacHo lMpasunata 3a HCA EC 1 LIOM ce nybnukyeaT B MHTEpHET CTpaHMuUaTa Ha

8.

9.

YNpaBnaBaLLloTO APYXeCTBO- www.ubbam.bg

Mpun n3umcnasaHe Ha HCA, EC 1 LIOW, YnpaBnsiBawoTo Apy>XeCTBO M3Mon3ea noaxoaswy, codryep,
KOMTO My MO3BONSBA Aa BOAM CYETOBOACTBOTO Ha ®OH/IA OTAENHO OT CBOETO COBCTBEHO.

Lsnata AokyMeHTauuss u uHdopMaumsl, u3non3eaHa 3a onpegensHe Ha HCA, EC un LIOWN ce
CbXpaHsiBa OT YNpaBnsBalwoTo APYXXECTBO Ha XapTUEH, MarHUTEH, ONTUYEH UMW APYr TEXHUYECKN
HOCUTEN MUHWMYM 5 roavMHK, No HauuH, ocUrypsBaLy AOCTbM A0 Hes eAMHCTBEHO Ha OTOPU3UPaHU
OT Hero nuua. 3a AOMbJIHUTENHA CUIYPHOCT, MHdOpMaumaTa ce CbXpaHsiBa U Ha BTOPW MarHUTeH
HocuTen.

2.16.1. Metoa M 4yecTOoTa Ha M3YyuCnsiBaHe Ha €MMCMOHHATa LileHa M LeHaTa Ha obpaTHo

M3KynyBaHe

EMucnoHHaTa ctomHocT m LleHaTa Ha 0bpaTHO W3KynyBaHe ce Onpefensit BCekn paboTeH AeH OT
Ynpasnssawo apyxectso ,,0bb AceT MeHnaXMbHT” ALl, Ha 6a3aTa Ha OueHKa Ha akTUBMTE U NacMeBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.
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HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1 asn) ce usuucnsiea no crnegHata opmyna:
HCA 1 gan = HetHata cTouHoCT Ha aktuute Ha ®POHLAA / bpos A5/10Be B 06pbLLEHNE

EMuncnonHaTa croviHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTueuTe (HCA) Ha eavH Asn, yBenuyeH ¢
pa3xoauTe NO emuTMpaHe. Pa3xoauMTe 3a eMuTMpaHe BapupaT B 3aBUMCMMOCT OT pa3Mepa Ha
NHBECTUUMNSATA, KAKTO CneaBa:
- 1. Npu nopbuka ao 25 000 neBa (BKAUMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
AKTUBUTE Ha eaviH asn;
- 2. lNpu nopbyka ot 25 000 neea go 100 000 nesa (BkatoumTenHo) — 1.5 (egHo usno u net
[ECETUN) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha eAunH Asin;
- 3. Npn nopbyka ot 100 000 neea ao 200 000 nesBa (BknouuTenHo) — 1 (eaHo) Ha CTO OT
HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- 4. MNMpu nopbyka Hag 200 000 neBa — EMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKTuBuTe Ha 1 gsn.

Mpun cknouBaHe Ha [loroBop 3a cucTeMaTUYHO uHBectupaHe (CUIM), pa3xoamte NOo eMUTUpaHe ce
HaunCnsaBaT BbpXy BCAKA MbpBa BHOCKA Cnef CKOYBaAHe Ha [A0roBOpa, CbOTBETHO BbPXY BCSKa MbpBa
BHOCKA cfnef npenoroBapsiHe YC/IOBUSATa Ha [OroBopa, Kacaewwu MpoMsiHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 [a/1 — 3a €4HOKpAaTHU CAEJIKU U [bpBU BHOCKMU 110 /[JoroBop 33
CUCTEMATUYHO UHBECTUPAHE, rpu nHBecTuumns 4o 25 000 /1B. B/IIOYUTESIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa1 — 3a €4HOKpatHu CAENIKU U [TbPBU BHOCKU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBeCTuUns ot 25 000 718. 4o 100 000 /1B., BK/IIOYUTESTHO,

EC = HCA 1 gan + 1.00%*HCA 1 gsa1 — 3a €4HOKPAaTHU GCAE/IKU U [TbPBU BHOCKU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTrymns ot 100 000 718. go 200 000 /1B. BK/IIOYNTESIHO,

EC = HCA 1 gan, npu nHBectuyms Hag 200 000 7is.

EC = HCA 1 gan — 3a nociegsaiym BHOCKH 110 [JoroBop 3a cCMCTEMATUYHO MHBECTUPAHE, KOraro He € Ha
JMLE TPELOrOBaPSHE YC/IOBUATA Ha [oroBopa (MbpBu BHOCKYM), Kacaelyn rpoMsHa B pPasMePa Ha
Mece4yHara BHOCKA .

LleHaTa Ha obpaTHo u3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AuH ASN Ha
®OHJA. ®OHIA He HaumcnsBa pa3xoam 3a 06paTHO M3KyrnyBaHe.

Ljon = HCA 1 gan

2.16.2. Takcu, CBbpP3aHU C EMUTUPAHETO M 06PaTHOTO U3KYNyBaHe Ha AsasioBeTe

Pa3xoam 1 Takcu 3a MHBECTUTOPA :

Y  pasxoau 3a eMuUTMpaHe —HauucnsasaT ce pa3xoau 3a eMUTUpaHe, B pa3Mep, B 3aBUCUMMOCT OT
pa3Mepa Ha MHBeCcTUUmsTa:

1. Mpwn nopbyka Ao 25 000 neBa (BKAUUTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha eavH asan;
2. Mpun nopbyka ot 25 000 nesa go 100 000 nesa (BkNoUMTENHO) — 1.5 (egHO UAN0 U NeT aeceTn) Ha
CTO OT HETHATa CTOMHOCT Ha aKTMBUTE Ha eauH asn;
3. MNpwn nopbuka ot 100 000 neBa ao 200 000 nesa (BkNOUMUTENHO) — 1 (€AHO) Ha CTO OT HETHaTa
CTOMHOCT Ha aKTMBMUTE Ha eavH Asn;
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4. Mpu nopbyka Haa 200 000 neBa — €MUCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha

aKkTmBuTe Ha 1 gsan.

Y Takcu, cbbupaHu OT YNpaBnsaBaLloTo APY>XXECTBO, CbracHO HerosaTa Tapuda.

Y MHBECTUTOpWUTE 3annawaT CbOTBETHUTE 6AHKOBM TaKCW 3a U3BBLPLLUEHNUTE OT TAX MPEBOAM.

Y [Apyrv pasxoau u Takcu, npeasuaeHu B TapudaTta Ha ruwetaTta, KOUTO npueMaT MOpbyKM BbB

Bpb3ka ¢ 1d ,,0bb noban [detckn GoHA”.

NHBecTuTOopuTe npuaobueat asnose Ha A® ,0OBb oban [Aetckn ®OOHA” MO EMUCMOHHA CTOMHOCT M
3aaBABaT TAXHOTO 06paTHO M3KyrMyBaHe No LeHa Ha 0bpaTHO M3KynyBaHe.
B eMucrMoHHaTa CTOMHOCT Ha AsnoBe Ha A® ,OBb moban [Aetcku ®oHA” ce BKIOYBAT pa3xoau Mo
€MUTUpaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMSATA, NMOCOYEH B M3peyeHne MbpBO Ha T.
2.16.2, T.e. TakcaTa, KOATO Ce HA4MCIsBa NpyM eMuTUpaHe Ha asnose Ha [® ,,0bb Nnoban Aetckn doHA”
€ B pa3Mep B 3aBMCMMOCT OT pa3Mepa Ha UHBECTULUMSATA, MOCOYEH B U3peyeHne Mbpeo Ha T. 2.16.2.
KoraTo e ckntouveH [oroBop 3a CMCTEMATMYHO MHBECTMpPAHE, pa3xoauTe Mo eMuTupaHe ca B pasMmep, B
3aBMCUMMOCT OT pa3Mepa Ha MHBECTUUMATA, NMOCOYEH B M3pedyeHMe NMbpBO Ha T. 2.16.2, ce HauucnasaTt
CaMO MO OTHOLUEHWE Ha MbpBaTa BHOCKA MO [OroBOpa, CbOTBETHO BbpXy BCAKA MbpBa BHOCKA cCnepg
npeaorosapsiHe yC/I0BMUSITa Ha AOroBopa, Kacaelwm NpoMsHa B pa3Mepa Ha MeceyHaTa BHOCKaA.
EMUCMOHHATa CTOMHOCT 3a BCAKa CnedBalla BHOCKa € 6e3 pa3xoau 3a eMutupaHe. ToBa M3NCKBAHE ce
npunara U B ClyyauTe Ha npeforoBapsiHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTUPAHE, KOETO He Kacae
NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyamte korato [loroBopbT 3a CUCTEMATUYHO
MHBECTUpaHe e bun npekpaTeH M cnef ToBa € CK/YEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO Le BK/IIOUYBa pa3XOAM 3a eMUTMpaHe, a 3a BCSKa CrefBalla BHOCKA LWe e paBHa Ha HCA
Ha eauH asan.
B ueHaTa Ha obpaTHOTO M3KynyeBaHe Ha asnoBe Ha A® “Obb moban [detckn ®oHA” He ce BkOYBaT
pa3xoaun rno obpaTHO M3KynyBaHe, T.e. T e paBHa Ha HCA Ha eaunH asn.
Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUPaHe M BbBEXAAaHe Ha pa3xoau 3a obpaTHO M3KyrnyBaHe
Ha asnoseTe Ha ®OHJA, YnpaBnaBalwoTo APYXKECTBO € A/TbXHO Aa YBeAOMU npuTexaTenuTe Ha Asnose
Ha OOHOA u4pe3 nybnvkauuMss Ha WHTEpHeT CTpaHMuaTa ¢ www.ubbam.bg, He3abaBHO cnej
onobpeHneto Ha npoMeHuTe B [lpaBunata Ha @OOHOA oT KomucuaTta 3a (pUHAHCOB HAA30p.
3aAb/MKEHNETO MO MPEeAXOoAHOTO M3pEYEHME Ce WM3MbJIHSBAa HaW-KbCHO Ha cneaBaluMsi AeH cneq
Y3HaBaHETO 3a 040O6peHNETO Ha NpoMeHuTe.
Ako e ponycHaTa rpewka npy M34ncnsiBaHe Ha CTOMHOCTTa Ha eauH Asf, B pe3ynTaT Ha KOsiTo e
3aBMLUEHA HEeroBaTa EMMCMOHHA CTOMHOCT WM € 3aHWXKEHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eaunH Asn, YNpaBnsiBaloOTO APYXeCTBO unu baHkaTa-
AenosuTap ca ATbXXHM [a Bb3CTAHOBAT pasfvkata Ha nputexaTtens Ha Aan0Be, 3aKynwia AsnoBe no
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO AANOBETE CUM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHJA B 10-AHEBEH CPOK OT KOHCTAaTMPAHETO Ha rpeLlKkaTa, OCBEH ako NpUTexaTtensT Ha
asnose e 6un HepobpoCbBECTEH.
AKkO e pgonycHaTa rpewka Mnpu W34YUCisiBaHE Ha CTOMHOCTTa Ha eauH AsN, B Pe3ynTaT Ha KosiTo e
3aHMXEHa €MUCMOHHaTa My CTOMHOCT M/IM € 3aBULIEHA LieHaTa My Ha 0bpaTHO u3kynyBaHe c Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €auH Asn, YNpaBnsiBaloTO APYXecTBO Wnn baHkaTta-
AenosnTap ca ATbXHW Aa Bb3CTaHOBAT pasnukata Ha ®OHZA B 10-AHEBEH CpOK OT KOHCTaTUPaHETO Ha
rpewkaTa.
Mpu nonyyaBaHe Ha MOTBbPXKAEHME 3a CK/OYEHA CAenka Mo nowata, B C/lyYall ye MHBECTUTOPBLT o
3as1BM M3PUYHO B MOpbYKaTa, TOW 3ansalla Takca cbrinacHo Tapudata Ha “OBb AceT MeHMmKMBHT” A/L
B cnyuyail, ye MHBECTMTOPBLT MoMcka fAa My 6bae u3aageHa AenosvTapHa pasnucka oT “LleHTpaneH
aeno3utap” Al 3a nputexaBaHuTe OT Hero paanose Ha ®OHAA, Tou 3anmnawa Ha ,0OBb Acet
MeHnpkMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTta Ha YNpaBnsBawloTo APYXeCTBO.
MNpy cBOEBpeMeHHO nogaBaHe Ha NopbyKa 3a 0TKa3, cAenka He ce OCbLLEeCTBSBa.
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MHBECTMTOPBT 3annalla Takca no TapudaTta Ha YnpaBnsBalloTo APYXXECTBO MNPy rnoJaBaHe Ha NMopbyka
3a MOeMaHe Ha ASnoBeTe My OT MOACMETKA Ha WMHBECTUMLMOHEH MOCPEAHMK, MO MOACMETKa Ha
YnpaBnsBalLoTO APY>KECTBO.

MHBeCTMTOPLT 3annala Takca no TapudaTa Ha YNpaBnsiBalloToO APYXXECTBO MpU MOAABaHe Ha Mopbyka
3a NpexBbP/SHE Ha AANOBETE My OT MOACMETKA Ha YNpaBnsBaLlOTO APYXECTBO MO MOACMETKA Ha
WHBECTULIMOHEH NOCPEHNK.

B cnyyaute Ha egHoBpeMeHHa npopaxba Ha AsnoBe OT eavH JIeBOB A0roBOpeH (oHA, Cbliyo
opraHu3unpaH u ynpaenssaH oT ,,Obb AceT MeHMmMKMbHT” ALl, 1 nokynka Ha asnose ot A® ,Obb noban
Oetckn ®oHA”, NHBECTUTOPDLT 3annalla pasxoauTe 3a eMuTUpaHe Ha asnose Ha A ,0bb Moban [etcku
®oHA", KaKTo M pa3xoamTe 3a 0bpaTHO M3KYnyBaHe Ha As/oBeTe Ha Apyrva OHA, ako MMa Takumea U
CbrNacHo ycnoBmaTa 3a 3aniallaHeTo uMm.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha Ad ,Obb Moban Aetckn ®oHA” 1 nokynka Ha
AsnoBe OT Apyr NeBoB A0roBopeH (hoHA, CblO opraHuM3upaH v ynpasnssaH ot ,0bb AceT MeHMaKMBHT”
A[l, 'HBECTUTOPBLT HAMA Aa 3annalla AOMbJHUTENHW pa3Xxoaun, No obpaTHO M3KynyBaHe, a caMO pa3xoau
Nno eMUTUpaHe, ako ca NpPeABUAEHN TaKMBa.

B cnyqaf/’l Y€ MHBECTUTOPBT HE NpoAaBa LANOTO MPUTEXAaBAHO OT HEro KOJIMYECTBO AAJSIOBE U XKeENlae
n3gaBaHe Ha AENO3UTapHa pPas3rnnCka 3a OCTaTbKa, KaKTo U 3a HOBOI'IpVILI,O6VITVITe OANnoBeE, TOWM cneaga Ada
3an1laTM TaKCaTa 3a WU3AaBaHE Ha AENO3UTapHa pPasnnCKa 3a MNOKYMNKatTa, a 3a OCTdTbKa OT
NpuUTEXaBaHUTE AANNIOBE NOAaBa OTAENIHA NMOPbYKa 3a U3aaBaHE Ha AENO3UTapHa pa3nucka.

MNMopbyknTE 3a M3AaBaHe M 06paTHO M3KynyBaHe Ha Asnose Ha ®OHLA ce u3NbAHABAT, CaMO ako
WHBECTUTOPBLT € OCUTYpWUN CPeACTBa, 3a M3MbL/HEHWETO Ha CaMaTa cAesnka, M € 3aniaTui CbOTBETHUTE
Takcu no Tapudata Ha ,0bb AceT MeHnmKkMbHT” A/L.

Mpy nopaBaHe Ha MOPbYKKM, CTOMHOCTTAa MM Ce pa3fdenss Ha EeMWCMOHHaTa ctonHocT. ,OBB Acet
MeHnpKMBHT” ALl e ocurypuno Mpexa oT oducn (ruwerta), KbaAeTo MHBECTUTOpUTE MoraT Aa nogasaT
NopbYKM 3a Nokyrnka n npogaxba Ha asanosete Ha ®OHJA. Toea ca knoHosBeTe Ha “ObeanHeHa
bbnrapcka baHka” AL, B cTpaHaTa, nocodeHn B [lpunoxenve N2 1 KbM Hactosiwms [pocnekT,
BK/IIOYMTENHO U BbB BupTyanHust knoH Ha “Obb” ALl.

B cnyyaln 4ye wusBbpWBAT Mokynka wAn npogaxba Ha AasnoBe Ha @OOHOA npe3 Tasn Mpexa,
WHBECTUTOpUTE He 3annawat AOMbJHUTENHU OpOKepCKM TakCM M KOMWUCUMOHHWM, CBbP3aHW C
OCbLLECTBABAHETO Ha peanHa caenka No eMUTUpPAHETO WAM 0bpaTHOTO WM3KyMnyBaHe Ha As/10BE Ha
OOHJA.

Korato ®OHJA nHBecTMpa B OSN0BE Ha APYrY KONEKTUBHWU MHBECTULIMOHHWU CXEMU WU MPeanpusatus 3a
KOMIEKTUBHO MHBECTUPaHe, ynpasnsiBaHu Npsko wunun no aeneraums ot ,0b6b AceT MeHMmMKMBHT” Al mnu
OT Apyro Apyxecrtso, ¢ koeto ,OBb AceT MeHMmXMBHT” ALl € cBbp3aHO upe3 obwo ynpasneHue wim
KOHTPO/, UK Ype3 3HAYMTENHO NPSIKO UK Henpsiko yvactue, ,,O0bb AceT MeHnmKMbHT” AL unn apyroTo
LAPY>KeCTBO HsiMa Aa cbbupaTt Takcu npu npoaaxbata v obpaTHOTO M3KynyBaHE Ha ASOBETE Ha Tasu
KONIEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHun, MecTaTa M yectoTtata Ha nybaimkyBaHe Ha eMUCMOHHATa LieHa U LieHaTa Ha

06paTHO M3KyrnyBaHe Ha AsJ/loBeTe

»,OBb AceT MeHnaXMbHT” Al ny6nvMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asanose Ha QOOHOA Bcekn paboTeH AeH Ha MHTEpHET CTpaHuuaTa Ha YNpaBnsBawoTO APYXKECTBO
www.ubbam.bg. Jpyru1 cbobuweHuns, npeasuaeHn B 3akoHa U lMpasunata Ha ®OHOA ce nybnukyeaT Ha
CblLATa MHTEPHET CTpaHuLua.
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NHBecTuTOpUTE MOrat ga ce 3ano3HasaTt ¢ [llpocnekTa, MNpaBunata Ha ®OHOA, [lokyMeHTa C KIO4OBa
MHpOpMaUMs 3@ WMHBECTUTOpUTE W MEPUOANYHUTE OTYETM, KaKTO W da nonyyaT AOMbJHUTENHA
nHdopMaums Bcekn paboteH aeH ot 8:30 go 17:00 yaca B :

Y Odwuca Ha ,,Obb AceT MeHnaxmbHT” Al: byn. ,Butowa" 89 b, 1463 Codwmsa, bbnrapus, Ten. 3a
KoHTakTn: (+ 359 52) 689143 — pervoHaneH MeHVM@Xbp 3a panioHuM BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHUMXbLP 3a panoHn bnaroesrpaa, Codpusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHumKbp 3a pavioHu Bpaua, Codwmsi — 3anaa; (+359 56)
897003 - pervoHaneH MeHUmXbP 3a panoHun byprac, MNnoeaue, Ctapa 3aropa; eneKTpoHHa nolla:
ubbam@ubb.bg;

Y WHTepHeT cTpaHuuaTa Ha YnpaBnsaBaloTo APYXXECTBO Ha aapec : www.ubbam.bg

2.18. UHdOopMauus OTHOCHO HAaYMHA, pa3Mepa U U3UUC/IIBAaHETO Ha Bb3Harpa)kaAeHneTo,
NJ1IaTUMO OT [JOroBOpPHUA (POHA Ha YNpPaB/SIBaLLOTO APYXECTBO, AeNO03UTaps UIn
TPEeTH JIMLA, KAKTO U Bb3CTAaHOBSABAHETO Ha pa3xoAuTe OT 4OroBopHUsA (poHA Ha

ynpaBnsiBawoTo APYXKECTBO, AEeNO3UTaps WK TPeTH imua

Bb3HarpaxpaeHueTto, nsiatumo ot POHA Ha YnpaBnsiBalloTO APYXKECTBO

Bb3HarpaxaeHneTo Ha YnpaBnsBalloTo APYXECTBO ce onpeaens C peweHve Ha CbBeTa Ha AuMpeKkTopuTe
KaTo NPOLIEHT B pa3mep Ha 2,5 % (ABe Us10 1 NeT AECETM Ha CTO) OT CPEAHO roauLlHaTa HETHA CTOMHOCT
Ha akTuBuTe Ha ®OHJA.

Bb3HarpaxxaeHneTo ce n3uncnsiea Bcekn paboTteH aeH, Ha 6azata Ha paboTHUTE AHM B rognHaTa, KaTo B
Kpasi Ha roaMHaTa ce U3paBHsBa. B cnyyal, ye ce nonyyn HaannaTeHa cyMa oT cTpaHa Ha ®OHJA, T4 ce
npucnaga oT Bb3Harpa)kaeHMeTo 3a Mecel [lekeMBpu. YrpaBnsaBalloTO APYXXECTBO yAbp)Ka YrOoBOPEHOTO
Bb3HarpaXxgeHne MeceyHo KaTo Hapexaa nnawaHeto ot cMeTkuTe Ha ®POH/A B baHkaTa—Aeno3uTap KbM
nmocoyeHa OT Hero cMeTka Ao 10-To (AeceTo) uuMcno Ha Meceua, CnedBall Meceua, 3a KOMTO
Bb3HarpaxaeHMeTo ce Ob/HKU.

Bb3HarpaxxaeHuerto, nsiatumo ot POHA Ha baHkaTa Ageno3uTtap

M3uncnsiea ce 3a Bcekun Mecel, Ha 6a3aTa Ha CK/IIOYEHWS AOroBOp 3a Aen03UTapHK YCyru, KaTo ToBa ca:
TaKca 3a NPOBEpKa Ha MU34yncrieHaTa oT YNpaBnsiBallOTO APYXKECTBO HETHA CTOMHOCT Ha akTUBUTE, HETHA
CTOMHOCT Ha aKTMBUTE Ha eauH As/, EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO M3kynyBaHe Ha ®OH/A,
TaKca 3a CbXpaHeHWe u TpaHcdepy Ha PUHAHCOBU MHCTPYMEHTHN, GaHKOBM TaKCK 3@ NPEBOAM, TAKCK 3a
KOpnopaTUBHWN CbbUTUS, CbAENCTBUE Npu NpunaraHe Ha Cnoroaba 3a n3bsreaHe Ha ABOMHO AaHbYHO
obnaraHe/ n Apyru TeKyLLM pa3xoam, CBbp3aHu C yrnpaB/ieHneTo Ha nopTtderina Ha POHA.

Bb3HarpaxaeHumero, rsilatumMo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM MNOCPEeAHMULM,
LleHTpaneH peno3utap, Komucus 3a ¢omHaHCOB Haa30p)
M3uncnaea ce Ha 6a3aTta Ha CKIOYEH AOrOBOP MM Tapuda Ha TpeTuTe nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot ®OHAA

OOHJA BBb3CTaHOBSIBA pa3xoau HarpaBeHn OT YNpaBnsBalloTo APYXXECTBO, CaMO KOraTo TO € Hanpaswuio
TakmBa Npu ydpeasisaHeTo Ha ®OHA.

OOHADbT He Bb3CTaHOBSIBA pa3xoam Ha Apyru TpeTu nuua.
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2.19. UHdopMaums OTHOCHO NOJINTUKA 3a obe3neueHne

Monutuka 3a obe3neyeHnsTa U 3a peMHBeCTUpaHe Ha Napn4HoOTo obe3sneyeHne Ha ®doHaa v MonuTuka 3a
npeaBwXaaHe Ha eBeHTyasHW 3arybu OT akTuBK, Nosny4veHn Kato obesneyeHne Ha ®oHaa no yn. 48a, an.
9 n 11 ot Hapen6a N2 44 wie ce npunaraT, ako NpeaBapuTeNHO ce npeasuaun B MpaBunaTta 3a AeMHOCTTa
Ha ®oHAa n HeroBus akTyaneH lMNpocnekT, PoHABLT Aa MHBECTMPA B AEPVBATUBHU (PUHAHCOBU
NHCTPYMEHTWN, KOUTO U3UCKBAT KaTo obe3nedyeHne akTMBKM, KakTo 1 Aa npunara TexHUku 3a epeKTUBHO
ynpaBJieHVe Ha nopTdeiina, B pe3ynTaT Ha KOWUTO LIE NoslyYaBa KaTo obe3neyeHne akTuBM.
Mpyn M3non3BaHe Ha TEXHMKMN 3@ €(hEKTUBHO YNpaBieHne Ha nopTdenna n npy CktoYBaHe Ha CAENKN C
N3BbHOOPCOBO TbPryBaHW AepUBaTUBHU MHCTPYMeHTH, POHABLT MOXe Aa nonydvasa obesneveHue ¢ uen
HaManeHue Ha puUcKa OT HEenaTeXOCNOCObHOCT Ha KOHTpareHTa. Beako obe3snevuerue, koeto doHALT
nony4yaBsa 3a Tasu Len, cefBa Aa CbOTBETCTBA Ha NMPUIOXMMOTO 3aKOHOAATENCTBO U NO-CreumanHo no
OTHOLLEHME Ha M3MCKBAHWUSATA 3a JIMKBUAHOCT, OLEHsIBaHe, KayeCTBO Ha EMUTEHTa, KopenaumsTa U pucka,
CBbp3aH C ynpas/ieHne Ha obe3neyeHneTo.
B cnyyante, KoraTo OT MMETO M 3a CMeTKa Ha PoHAa Cce U3BbPLIBAT CAENKM C N3BbHOOPCOBM (HMHAHCOBM
AEepVBaTK M Ce U3Non3BaT TEXHMKN 3a eheKTUBHO yrpaB/ieHne Ha nopTdeiina, BCko obe3neyeHue,
N3Mof3BaHo 3a HaMansiBaHe Ha pUCKOBaTa eKCno3uumMsl KbM HacpelyHaTa CTpaHa, Mo BCAKO BpeMe creaBa
[a OTroBapsi Ha CNegHUTe KpuTepum:
1. NIMKBMAHOCT - BCSKO MOy4eHo obe3neyeHune, C U3KIYEHE Ha NapuyHUTe CpeacTsa, Tpsibsa aa e ¢
BMCOKa JIMKBUAHOCT M a Ce TbpryBa Ha perynvpaH nasap Man MHOroCTpaHHa CMCTeMa 3a TbproBus C
Npo3payHo onpeaensHe Ha LeHnTe, Taka ye Aa Moxe aa 6bae npoaaaeHo 6bp30 Ha LeHa, 6nimska oo
HerosaTa oueHKa npeau npoaaxbarta;
2. OLUEeHsIBaHe - BCSKO MoJlyYeHo obe3neyeHre aa 6bae oueHsiBaHO Ha-Maniko BeAHBbX AHEBHO. AKTUBM C
BMCOKa BOMATU/THOCT HE Ce rnpueMart KaTo obesrneyveHne, OCBeH ako e npeaBuaeH A40CTaTbYyHO
KOHCEpPBATMBEH NPOLIEHT, C KOWTO Ce HaMansBa NPefoCTaBeHOTO 0be3neyeHne (XebpKbT);
3. BUCOKO Ka4yeCTBO Ha EMUTEHTA;
4. Kopenaums - aa 6bae M3naaeHo 0T EMUTEHT, KOWTO € HE3aBMCUM OT KOHTPareHTa no caenkarta U KOWTo
Ce OYaKBa [a He MposiBU CUSIHA 3aBUCUMOCT OT pe3ynTaTuTe OT AEMHOCTTa Ha KOHTPareHTa;
5. amBepcundunkaums Ha obesneveHneTo - aa 6bae 4oCTaTbyYHO AnBEPCUMULMPAHO MO OTHOLIEHUE Ha
AbpXaBuTe, NasapuTe U EMUTEHTUTE, KaTO eKCNo3numnsaTa KbM onpeaeneH eMUTeHT He Tpsibea Aa
npesuwwaBa 20% OT HETHaTa CTOMHOCT Ha akTuBKUTE Ha PoHAa;
6. pUCKOBE, CBbP3aHu C yrpasfieHne Ha obe3neyeHneTo;
7. Npy NpexBbp/IsiHE Ha AN NoAy4YeHOTo obe3neveHne ce AbpXXn OT Aeno3uTaps Ha KONeKTMBHAaTa
NHBECTULIMOHHA CXEMA;
8. KONeKTMBHaTa MHBECTMLMOHHA CXeMa MOXeE Aia MPUCTBLMNY KbM U3Mb/IHEHWE BbPXY NOSTYYEHOTO
obe3neyeHne No BCsKO BpeMe H6e3 no3oBaBaHe Ha HacpellHa CTpaHa unn ogobpeHne oT Hes;
9. Henapu4HOTO obe3neyeHne He MOXe a Ce NpoAaBsa, peMHBeCcTUpa Wnun 3anara;
10. napn4HOTO 0be3neyveHne Moxe camo Aa bbae:
a) BNOXEHO Ha Aeno3uTt npu nuue no yvn.38, an.1, 1.6 ot 3AKUCANKA ;
6) MHBECTMPAHO BbB BUCOKOKAYECTBEHWN AbPXXABHWU LEHHN KHUXA;
B) M3M0M3BaHO 3a LenuTte Ha 0bpaTHM peno-caenku, Npu ycnoBne Ye caenknuTe ca C KpeauTHU
NHCTUTYUUN, KOUTO Ca 06eKT Ha npyaeHumnaneH Haa3op, 1 ye ®oHaa MoXxe No BCSKO BpPeMe Aa Nosyym
obpaTHO MbnHaTa NapuyHa CyMa 3aeHo C Ab/DKUMUTE NINXBU;
') MHBECTUPAHO B KPAaTKOCPOYHU (POHAOBE HA MApUYHKUS Nasap.
YrpaensBaLwloTo ApY>XeCTBO npuemMa KaTo obesneyeHve 3a cMeTka Ha PoHaa:

1. [NapuyHu cpeacTsa;

2. Obnuraumu, U3gaaeHu Uan rapaHTUpaHyn OT AbpXXaBa YeHKa Wiu Apyra Abpasa, CTpaHa no

CrnopasymeHuneTo 3a OpraHusaumsita 3a MIKOHOMUYECKO CbTPYAHUYECTBO U pa3BUTUE, TEXHU
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LieHTpanHn 6aHKK, TEXHWM OpraHM Ha MECTHOTO caMoyrnpaBneHune, oT EBponeickaTta LeHTpanHa
6aHka, EBponelickaTa MHBECTMLMOHHA 6aHKa WK oT Ny6AnyHa MexayHapoaHa opraHusaums, B
KOSITO Y/ieHYBa MNOHEe efHa AbpXXaBa YSIeHKa, KAaKTO U KBaM@PUUMPaHN Ob/TOBU LEHHN KHUXA,
“3aaleHN UM rapaHTMpaHy OT TPETU AbpPXXaBWU C KPEAUTEH PENTUHF, HE MO-HUCHK OT
MHBECTULIMOHEH, NMPUCBAEH OT areHUMs 3a KpeauTeH penTUHI, perMcTpyupaHa uin ceptuduumpaHa
cbrnacHo PernamenT (EC) N2 1060/2009.
YnpaensBawloTo ApYXXeCTBO onpeaens namckyemarta creneH Ha obe3sneyeHne B CbOTBETCTBMUE C
npunoxunmmute 3a PoHAa NMMMUTU 33 PUCK KbM KOHTPareHTa U OTYMTalKM ECTECTBOTO M XapaKTeEPUCTUKUTE
Ha CAeNKMTe, KOHTpareHTa u HeroeaTa KpeauTocnocobHOCT 1 NpecbnagasalimTe nasapHU yCnoBus.
YnpaensBawloTo ApyXecTBO Ha ®OHAa NpaBu HaManeHue Ha NpeaocTaBeHOTo obe3nedeHne (XebpKbT),
KaTo B3eMa npeasua cnegHute gakrtopu:
1. Bwua Ha nony4yeHoTo obe3neveHue;
2. MaTypuTeT Ha obe3neyeHmeTo (aKo e NPUIoXNMO);
3. KpeauTeH penTuvHr Ha eMUTeHTa Ha obe3neyeHneTo (ako e NMpUIoXMUMO).
JonbAHUTENHO HaManeHue (XEbpPKbT) HA NPeAoCTaBeHOTO obe3neveHne Moxe Aa 6bae HanpaseHo,
KoraTo TO e BbB BaJlyTa, pa3/inyHa OT eBpo.
HenapnyHoTO 06e3neyvenHne ce CbxpaHsea Nno noacMeTka Ha doHaa npu HeroBus Jeno3utap. To He MoXxe
[a ce npojasa, peMHBeCTMpa Wnu 3anara.
®oHABLT MOXe Aa npofasBa (GUHAHCOBUTE MHCTPYMEHTH, NPeaoCTaBeHu KaTo obesneveHne, B cnyvanTe,
KOraTo HacpeliHaTa CTpaHa He e U3MbAHWAA CBOWU 3a4b/HKEHNS MO AOroBopa 3a perno caenka v CbrnacHo
[I0roBOpa HEM3MbJIHEHNETO AaBa TakoBa nNpaso Ha doHAaa.
MapuyHuTe cpeacTsa, NpueTn KaTto obesneyeHne, MoraT Aa 6bAaT MHBECTUPAHM CaMo MO CleaHNs
HauuH:
1. [Ha 6baat BNOXEHM Ha Aeno3uT B nuue no Y. 38, an. 1, 1. 6 34KNCANKA;
2. [a 6baaTt nHBeCTUpaHN BbB BUCOKOKAUYECTBEHW AbpPXXaBHU LIEHHW KHWUXA;
3. [a 6baaTt nsnonssaHu 3a Lenute Ha 0bpaTHWU peno caenkun, Npu ycnoBue Ye CAenKuTe ca C
KpeauTHU MHCTUTYUMU, KOUTO ca 06eKT Ha npyaeHuunaneH Haasop, n Yye ®oHABLT Mo BCSKO BpeMe
MOXe Aa nosyyn obpaTHO NMbjiHATa NapyvyHa CyMa 3aefHoO C Ab/HKUMUTE JINXBMU.
4. [a 6baaT uHBeCcTMpaHu B KpaTKoCpodHu (hOHAOBE Ha NapuyHUs nasap.
MNapuyHuTe cpeacTsa, NpUeTn KaTo obesneyeHue, ce MHBECTUPAT NpU Cras3BaHe Ha NpUHUMNUTE 3a
AvBepcudurKaums, NpunoXnMM KbM HenapuyHoTo obesneyeHue.
®oHABLT MOXe Aa NpeTbpny 3arybu Npu MHBeCTUpaHe Ha Nosly4eHOTO Napu4Ho obesneveHne, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTULMS ce NMOHWXK. Toi we 6bae 3aAb/mKEH Aa Nokpue pasnvkaTa B
CTOMHOCTTa MeXAy MbpBOHAYanHO Nosly4eHOTO obe3neyeHne, NoAeXallo Ha BpbLUaHe Ha KOHTPAreHTa,
1 nonyyeHaTta oT npoaaxbaTa Ha MHBECTMLUMSATA CyMa, KOETO Lie aoBeae Ao 3aryba 3a doHpaa.

3. Uudopmauma otHocHO [leno3utapsa (baHkaTta — geno3uTap)

3.1. HawuMeHoBaHMe, NMpaBHO-OpraHu3auuoHHa ¢opma, cepanmile U rNaBHO ynpaBJieHMe,
aKo e pa3J/INYyHO OT cefasInLeTo.

HanMmeHoBaHume: Tb "lOpobaHk bbvnrapusa" AL

Cepganuwie M agpec Ha ynpasneHue: Penybnuka bwbnrapus, rp. Codwmsi, pahioH Butowa, yn.
OkonospbcTeH NbT No 260;

[Aata Ha yupeasiBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute apyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBCcKus
perncTbp KbM AreHums no snmceaHuaTa ¢ EMK: 000694749;
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Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKOBa AENHOCT;

TenedoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnekTpoHeH apgpec (e-mail) : custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.postbank.bg

HOpo6aHk bbarapusa no nsnonssa cnegHuTe baHkM-nogaeno3nTapm Ha YyXxam
KanuTaJioBU Na3apu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e (Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonue, MakeaoHus
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3.2. [OoroBop 3a Aeno3uTtapHu ycnyru. ®yHkuum Ha baHkaTa-aeno3uTap

OTHoLeHMsATa Mexay ynpaBnsBaLloTo APY>XECTBO, NPeACTaBABaLLO AOrOBOPHUS OHA, OT eAHa CTpaHa
n 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C A0roBop.

[JoroBopbT ¢ 6aHkaTa AenosuTap Ce CKAYBa MpU CMna3BaHE Ha YCTAaHOBEHWTE W3UCKBAHUS W
orpaHudenuns B 3AKUCAIMKW, aktoseTe no npunaraHeTo My n B PernamenT (EC) 2016/438.
MWHUManNHUTE 3a4b/KMTENHMN efleMEHTN Ha AOroBOpa MeXAy YNpaBAsBaLLOTO APYXXECTBO M Aeno3uTaps
ce onpepenaT ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) onucaHue Ha ycnyrute, Kouto we 6baaT nNpefocTaBsHM OT Aeno3uTapsl, KakTo M Ha
npoueaypvTe, KOUTO Aeno3uTapaT TpsibBa Aa BbBeAe 3a BCEKWM BUA aKTMBM, B KOMTO POHABLT MOXe Aa
MHBECTUPA, U KOWTO My Ce MNoBepsiBa;

6) onuncaHne Ha HauyuHa, Mo KOMTO Lie Ce OCbLIEeCTBSIBAT (hYHKLMUTE MO CbXpaHEHWE U Haa30p B
3aBUCMMOCT OT BMAa aKTMBWU U reorpadCcknte pernoHun, B Kouto GoHABLT Bb3HaMepsiBa Aa MHBECTUpa, B
T.4. BbB BPb3Ka CbC 3a4b/DKEHMSATA MO CbXPaHsiBaHe, CNUCbUMTE C AbpXaBu M npoueaypuTte 3a gobassiHe
NNu NpeMaxsaHe Ha AbpXXaBu OT Te3n CNUCbLM. ToBa e B CbOTBETCTBME C MHGOPMaumsTa, NpeaocTaBeHa
B npaBunata Ha ®oHaa, B yypeauTenHUTE AOKYMEHTW M B [AOKYMEHTUTEe 3a npeanaraHe, Kacaewm
aKTMBUTE, B KOUTO OOHABLT MOXE Aa MHBECTUPA;

B) CPOKbT Ha BanuAHOCT U YCNOBUSITA 3@ U3MEHEHWE M MpeKpaTsiBaHe Ha A0roBOpa, BKOUYMTENHO
obcToaTencTeata, KOMTO MoraT Aa AoBedaT A0 MpekpaTsBaHe Ha A0roBopa, KakTo M uHdopmaums 3a
npoueaypata 3a MpekpaTsBaHe W npoueaypute, MOCPeACTBOM KOWUTO Aeno3uTapsaT npedaBa usnata
CblLeCTBEHa MHGOPMaLMS Ha CBOSI NPaBONPUEMHNK;

r) 3agb/mKeHusiTa 3a MOBEPUTENHOCT, MPUIOXKUMKW MO OTHOWEHME Ha CTpaHUTe CbriacHo
CbOTBETHMTE 3aKOHOBM W MOA3AKOHOBM pa3nopeabu. Te3n 3agb/DKeHUss He  Bb3npenaTtcrsaT
Bb3MOXHOCTTa 3@ KOMMETEHTHUTE OpraHn fAa pasnonarat C AOCTbM A0 CbOTBETHUTE [AOKYMEHTU W
nHdopmaums;

[) CpeacTBaTa M npoueaypute, NOCpeaCTBOM KOMTO Aeno3uTapsT npedaBa Ha YnpaBnsiBalloTo
APYXXeCTBO usanata wuHdopMaums, KoATOo e HeobxoanMMa Ha TOBa ApY)XXeCTBO, 3a Aa W3Mb/HsBa
3a4b/DKEHNSATA CU, BKIKOUMUTENHO Aa YNpaXKHSBA BCUYKM CBbP3aHWM C aKTMBUTE MNpaBa, M 3a Aa MOXe Aa
MMa CBOEBPEMEHHA M TOYHA NpeAcTaBa 3a CMeTKkuUTe Ha PoHAA;

€) cpeacTtBaTa W npoueaypvTe, NOCPeACTBOM KOWTO YMNpaBnsiBallOTO APYXECTBO MpedaBa Ha
Aeno3unTtaps usnaTta nHdopMaums, OT KOSITO TOM Ce HyXAae, 3a Aa U3Mb/HABA 3aAb/HKEHUsTa CM — Uin
ocurypsiea AoCTbna My A0 Hesl, BKIKYUTENHO npoueaypuTe, MocpeacTBOM KOWUTO AEeno3vTapAaT e
nonyyasa MHgopMaumsa oT Apyrn nvuua, onpeaeneHn oT ynpasnsBaloTo APY>XECTBO;

X) npoueaypute, KOUTO Ce npwunaraT npu nnaHMpaHo M3MeHeHue Ha npaswiata Ha PoHAa, Ha
yuypeauTenHuTe [AOKYMEHTM WM Ha [OKYMEHTUTE 3a npeanaraHe, Kato noapobHo ce onwuceat
obcToaTencrearta, Npu KOMTO Aeno3uTapsaT Tpsbea aa 6bae MHMOPMUMpPaH Man Npu KOMTO € Heobxoanmmo
npeaBapuTENIHOTO Cbllacve Ha Aeno3uTaps, 3a Aa Ce NPUCTbNN KbM U3MEHEHWNETO;

3) usnata Heobxoauma WHdopMauusi, KosaTo TpsibBa Aa ce obMeHM Mexay YnpasBnsiBallOTo
APYXXeCTBO, MM TPETO NMUe, AENCTBallo OT MMeTo Ha PoHAa, OT edHa CTpaHa, M Aeno3uTaps — OT
Apyra, cBbp3aHa C npopaxbaTa, 3anMCBAHETO, OTKYMyBaHETO, EeMUTUpPAHETO, o0b6e3CcunBaHeTo U
06paTHOTO M3KyrnyBaHe Ha Asnose Ha OoHAa;

n) usnata HeobxoaMma WHdOpMaumsi, KosiTo TpsbBa aa ce obMeHuM Mexay YnpaBnsiBalloTo
APYXXeCTBO, UM TPETO NMue, AeNCTBallo OT uMeTo Ha PoHAa, OT edHa CTpaHa, M Aeno3uTaps — OT
Apyra, BbB Bpb3Ka C U3Mb/IHEHMETO OT AEN03uUTaps Ha 3aAb/HKEHUsTa My;

M) KoraTto CTpaHMTe MO AOroBOopa Bb3HaMepsiBaT Aa Bb3/IOXKAaT Ha TPeTo /iMue Aa M3Mb/HsBa
TEXHUTE CbOTBETHU 3aAb/DKEHUS — 3aAb/DKEHWETO PefOBHO [a NpefocTaBAaT MHGOpMaums 3a BCSKO
onpeaeneHo TPeTo nvue, a Npu nouckBaHe — WHMOPMaUMs 3a M3NON3BaHUTE KpuTepunm 3a u3bop Ha
TPETOTO NnLE M NPeABUAEHNUTE CTLIMNKWU 38 KOHTPONMPaHe Ha AeNCTBUSITa Ha M36PaHOTO TPETO NULIE;
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K) uHdopMauusiTa 3a 3agaunte U OTrOBOPHOCTUTE Ha CTpPaHUTE MO AOroBopa BbB BpPb3Ka CbC
3a4b/HKEHNSATA MM B 0bn1acTTa Ha NpeaoTBpaTSBAHETO Ha NPAHETO Ha napu n 6opbaTa ¢ dUHaAHCMpPaHETO
Ha Tepopusma;

n) nHGopMaUmsaTa 3a BCUYKM MAPUYHM CMETKU, OTKPUTU Ha MMETO Ha YNpaBsBaLLOTO APY>XECTBO,
AENCTBALWLO OT MMeTo Ha PoHaa, U npouedypaTa 3a YBEAOMSIBAHE Ha AENO3MTaps 3a OTKPMBAHETO Ha
HOBa CMETKa;

M) MHdOpMaUMSTa 3a NoeTanHaTa npoueaypa Ha AenosvTaps, B T.4. 3@ fiMuaTta B YNpaB/siBaLLOTO
APY>XeCTBO, KbM KOMTO Aeno3unTapsaT TpsibBa Aa ce 06bpHe, KoraTo 3anoyHe TakaBa npoueaypa;

H) 3ab/DKEHWETO, MOETO OT AEeno3uTaps, Aa U3BECTH, LOM Hayuu, Yye pasfeneHUEeTo Ha aKTuBuTe
He e — WK BeYye He e — A0CTaTbyHO, 3a Aa 6bAaT Te 3alUMTEHN OT HECLCTOSTENHOCT Ha TPETOTO Nuue,
Ha KOETO B CbOTBETCTBME C uneH 22a oT AupekTtnea 2009/65/EC ca aenermpanu yHKLUUM NO CbXpaHeHWe
B Aldfi€Ha IOPUCANKUNS;

0) npoueaypvTe, C KOMTO Ha Aeno3uTaps Ce No3BOSIsiIBA BbB Bpb3Ka CbC 3afb/DKEHUsATa My Aa
npoyyBa AENCTBMSITa Ha YMNpaBnsiBalWOTO APYXECTBO W [a OueHsiBa KayecTBOTO Ha MoslyyeHaTa
nHdopMaLns, BKIIOYMTENHO Ype3 MnosydyaBaHe Ha AOCTbM [0 CYETOBOAHWUTE KHUIMM Ha YnpaBsBalloTo
APY>XXECTBO MM Ype3 MOCELLEHNS HA MACTO;

n) npoueaypute, C KOUTO YMpaBsiBallOTO APYXECTBO MOXE Aa aHanu3upa pe3yntatuTe Ha
[eno3nTapsi MO OTHOLIEHWE Ha AOrOBOPHUTE My 3aAb/IKEHUS.

NHdopmMaumsaTa 3a cpeacrteata M npoueaypute no 6ykBnm a) — n) ce nocoysa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCAKO MOC/eABaLlO HEFOBO M3MEHEHME.

B nmoroBopa, yaocToBepsiBally OMpeAensiHETO Ha Aeno3unTapsi, KakTo M BbB BCAKO MOCNeABaLLO
CropasyMeHue, ce Noco4YBa NPUIOXKMMOTO KbM CbOTBETHMUS AOrOBOP MpaBo.

be3HanuuHuTe (UMHAHCOBM MHCTPYMEHTU, npuTexasaHn ot ®OHA, ce BnuCBaT B perncrbpa Ha
“UeHTpaneH geno3utap” AL KbM noacMeTkaTa Ha baHkaTa-Aeno3utap, a OCTaHanute My akTUMBK Ce
CbXxpaHaBaT B baHKkaTa-geno3uTap, KOATO M3BbpLUBa M BCUUKKU NNalaHng 3a cMeTka Ha ®OHZA.

BaHkaTa genosuTap M3BbpLUIBA AENO3UTAPHO 06CNyXXBaHe Ha AOroBOpPHUS (DOHA KaTO CbXpaHsiBa U
OCbLLECTBABa HAA30p BbpXY akTueuTe Ha [oroBopHus ®OHA Npy cna3BaHe Ha YCTaHOBEHUTE U3UCKBAHWUS
1 3aab/mkeHns, npeasnaendn B 3AKUCANKWU, aktoseTe no npunaraHeto My u B PernameHT (EC) 2016/438
Ha Komncusta ot 17 nekemBpu 2015 roavHa 3a aonb/HeHne Ha AupektuBa 2009/65/EO Ha EBponeickus
napnaMeHT 1 Ha CbBeTa Mo OTHOLLEHME Ha 3aAb/KeHUsATa Ha aeno3uTtapuTte (PernameHnT (EC) 2016/438),
B TOBa YMCO:

1. ocurypsiBa, 4ye usgaBaHeTo, Npoaa)kbata, 06paTHOTO M3KyrnyBaHe W 06e3CUNBAHETO Ha AsnoBeTe
Ha A0OroBOpHMS (DOHA Ce M3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA W NpaBuiaTa Ha AOroBOPHUS (POHA;

2. ocurypsiea, 4e CTOMHOCTTa Ha AsNOBeTE Ha (oHAA Ce M34UMCNsSBA MpWM Cna3BaHETO Ha 3aKoHa M
npaBunaTa Ha KONeKTUBHaTa MHBECTULMOHHA CXEMA;

3. OCblUecTBsiIBa pefoBHA MpoBepKa 3a CbOTBETCTBME MeXAYy CMETKUTEe, KOMTO BOAAT YnpaBfsBalloTo
APYXXeCTBO U Aeno3uTapsAT 3a aKkTUBWUTE Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, a B C/lyvauTe Mo ui.
37a ot 3AKNCANKN — n cbC CMETKUTE, KOUTO BOAN TPETOTO NULE;

4. ocurypsiea npeBexaaHe B 0OWYaMHWTE CPOKOBE Ha BCUYKM MapUYHM CPeacTBa B MOM3a Ha
KONEeKTMBHATa MHBECTMLMOHHA CXeMa, NPOU3TUYALLM OT CAENKWN C HEMHU aKTUBY;

5. ocurypsiea, 4Ye poxoabT Ha doHAa ce pasnpedenss B CbOTBETCTBME CbC 3aKOHAa M C MpaBunata
Ha ¢oHaa;

6. ce OTYMTa HaW-ManKo BEAHBX MeCeYyHO Npes ynpaB/siBallOTO APYXXECTBO 3a MOBEPEHUTE aKTUBU U
U3BbPLUEHUTE C TAX OMnepaunn, BKIKOYMTENHO KaTo NpeaocTaBs Mb/IeH OMUC Ha aKTUBUTE Ha AOroBOPHMUS
¢oHa, Ao 5-0 uMcno Ha cneagalums Mecel,.;
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7. ocbllecTBsiBa HabnwaeHve Ha MapyvyHUTE NOTOuM Ha (hOoHAA, BKAKUUTENHO Cnean [anu BCUYKK
niawaHns, N3BbpLIEHN OT MHBECTUTOPUTE WM OT TAXHO MME WM 3a THAXHa CMeTKa Mpu 3anvCBaHETO Ha
Aanose Ha oHAaa, ca NofyvYeHn 1 OCYETOBOAEHN MO CMETKU, KOUTO:
7.1. ca OoTKpUTM Ha UMeTO Ha PoHAA WM Ha UMETO Ha YNpaBnsiBalWoTO [lpy>XecTBO, AEWCTBALLO OT
MMETO U 3a CMeTKa Ha (oHAa, N Ha MMETO Ha baHKaTa-Aeno3uTap, AeNcTBalla OT MMETO M 3@ CMeTKa
Ha doHAaa;
7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, nuueH3MpaHa N0 peda Ha 3akOHa 3a KpeauTHuTe
WHCTUTYuMn, 6aHKa, NuuUeH3npaHa B AbpXaBa 4uneHka, unum 6aHka, nonyynna paspelleHne B TpeTa
AbpXxaBsa, 1
7.3. ce ynpasnsasaT npu cnassaHe Ha 6. 1" no-rope;
8. ynpaensBa napuyHuTe cpeactsa Ha oHAa, KaTo:
8.1. moaabpXa OTYETHOCT M BOAM CMETKUTE MO HAyMH, KOMTO MO3BOSISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO fa ce pa3rpaHuMyaT AbpXXaHWUTe akTWMBM Ha hoHAA OT aKTUBWUTE, AbpXXaHW 3a APYr K/WEHT,
KaKTO M OT cObCTBEHWTE aKTMBM Ha baHkaTa Aeno3uTap;
8.2. noaabpka OTYETHOCT U BOAN CMETKWUTE MO HAUYMH, KOWTO OCUrypsiBa TAXHATa TOYHOCT;
8.3. ocbulecTBABa peaoBHa NPOBEpPKa 3a CbOTBETCTBME MeXAY CMETKUTE, KOMTO BOAST YyNnpaBisiBaLOTo
ApYyXecTBO M H6aHKaTa Aeno3uTap 3a akTMBUTE Ha GoHAa, a B cnydauTe no yn. 37a ot 3AKUCAMNKN — un
CbC CMETKUTE, KOUTO BOAW TPETO N1LE;
8.4. npeanpuema HeobxoAMMWUTE MEpPKW, 3a [a OCUrypu, 4Ye BCUYKWM MapUYHWM CpeacTBa Ha oHAa,
[Aeno3npaHn nNpy TpeTo nuue, Morat Aa 6baaT SCHO pa3rpaHMyeHn OT NapuyHuTe cpeactsa Ha 6aHkaTa
[eno3nTap 1 Ha ToBa TPETO /MLUe Ype3 UHAMBUAYASTHU CMETKM Ha TUTYNSpUTE, BOAEHW OT TPETOoTO inue,
NN Ype3 eKBUBANEHTHN MEPKU, KOUTO NOCTUraT CbLOTO paBHMLLE Ha 3alUMTa;
8.5. npeanpuema HeobxoaMMUTE MEPKK, 3@ Aa OCUIYpM, Ye napudHuUTe CpeacTBa Ha poHAa NO CMETKUTE
npy nuue no T. 7 Mno-rope ce AbpxaT No WHAMBMAYyanHa CMETKa WM Mo CMETKU OTAENHO OT BCUYKM
CMETKM 3a AbpXXaHe Ha NapuyHM CpeacTBa Ha IMLETO, HAa YMETO MMe Ce CbXpaHsaBaT akTUBUTE Ha oHAa;
8.6. BbBEXZa MoaxoAsila OpraHv3aumMs WM npeanpveMa HeobxoaMMuTe AEUCTBMSI 3a CBeXAaHe Ao
MMHMMYM Ha puUcKa OT 3aryba vnu OT HaMmansiBaHETO MM B pe3ynTaT Ha 3noynoTpeba, M3mama, noLo
yrnpaBfieHne, HernpasuiHO BOAEHE W CbXpaHEeHMe Ha OTYETHOCT, BKOYMTENHO NpU  HEBPEXHO
nosegeHue.

9. KOHTPONMpa Bb3HArpaXxaAeHWeTo Ha YNpaBnsaBawoTo [py>XeCTBO Aa € U3YUCIEHO M U3NIaTeHO
B cboTBeTCTBUE cbC 3AKUCAIKN 1 ¢ Te3un npasuna.

10. cbaeicTBa Ha AOroBOpHUSA (poHA 3a NoslyyaBaHe Ha MHAOPMaLMS M yyacTue Ha 0bLm cbbpaHus
Ha EMUTEHTUTE, B YMUTO (PMHAHCOBU MHCTPYMEHTM oda € MHBECTMpPan W noema ApYyrvM 3aAb/KeHus,
CBbp3aHM C MOBEPEHMTE aKTMBM, CbIMIACHO CKJIOYEHMS AOroBOP M pa3nopeabute Ha AEWCTBALLOTO
3aKOHOAATENCTBO.

Mpu M3MbAHEHME Ha 3aAb/HKeHMsITa cM baHkaTa-Aeno3uTap AencTBa HE3ABMCUMMO WM €AMHCTBEHO B
WHTEpeC Ha BCUYKM NpuTexaTtenu Ha aanose Ha OOHA.

B cnyyan Ha 3aryba Ha HSAKOW OT (DMHAHCOBUTE MHCTPYMEHTW NOA HEMHO noneuynTencTBo 6aHkaTa
[Aeno3uTtap Bb3CTaHoBABA Ha ¢oHAa (UMHAHCOB WMHCTPYMEHT OT CbluMsS BUA WM napuyHata My
PaBHOCTOMHOCT 6€3 NpekoMepHO 3abaBsiHe.

BaHkaTa geno3uMTap He HOCM OTrOBOPHOCT 3a 3arybuTe, ako AOKaxe, ye Te ca BCNEACTBME HA
BbHLIHO CbOUTHE, KOETO € M3BbH HEroBusl KOHTPOS M YMUTO NOCNEAMUM Ca HeM3OEeXHW He3aBUCMMO OT
npeanpueTUTe MEpKM 3a NpeaoTBpPaTABaHETO UM.

BaHkaTa geno3uTap oTroBapsi npea YNpasnsisBawoTo APY>XECTBO U npea nputexaTenuTe Ha Aa/oBe
33 BCMYKM [pYyry NpeTbprieHn OT TAX Bpeau, MpUUMHEHU B pe3ynTaT Ha MposiBeHa HebpeXHOCT wiu
YMULLEHO HEU3Mb/IHEHME Ha 3aAb/HKeHusTa Ha b6aHkaTa aenosuTtap no 3AKUCAMKW oT cnyxutenu Ha
Aeno3nTaps Un YIeHOBE Ha YNpaBUTENTHUTE UMW KOHTPOSTHUTE MY OpraHu.
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[denernpaHeTo Ha npasoMoLluMs No peaa Ha un. 37a ot 3AKUCANKU He ocBoboxaasa Aenosutaps
OT OTFOBOPHOCTTA, NOCOYEHA MO-rope B HAaCTOLWMS AOKYMEHT U B 4n.36, an.1-4 ot lNpasunata Ha ®OHAA.
OTroBopHOCTTa Ha Aeno3nTaps He MOXe [a Ce U3K/IYBA WK OrpaHMyaBa CbC CropasyMeHue.

Bcsko cnopasymeHue, CKIloYeHO B MPOTUBOPEYME C FOPHOTO, € HULLIOXHO.

MpuTexatenute Ha AsSnoBe MOraT Aa TbpPCAT OTrOBOPHOCT OT 6aHKkaTa Aeno3utap MNpsiko Man
KOCBEHO 4pe3 ynpasnsiBalWoTO APYXeCTBO, Mpu YyCNoBME 4Ye TOBa He BOAM [0 M3NJawaHe Ha
obe3LeTeHns, KOUTO BeYe Ca WM3NAAaTeHM, WM A0 HEPaBHOCTOMHO TPETMPAHE Ha MpuTexaTenuTe Ha
Asnose BbB (poHAa.

baHkaTa-geno3uTap oTyMTa OTAENHO NapudHUTE cpeacTea M apyrn aktmem Ha ®OHIA v oTaens
HenapuyHuTe akTmen Ha ®OHOA oT cobcTBeHUTe cu akTMBW. baHkaTa-geno3uTap He OTroBaps npea
KpeauTopute cn ¢ aktueute Ha ®OHJA. KpeauTtopuTte Ha baHkaTa-geno3uTap MoraT Aa ce yaOBNeTBOpAT
OT NpuTexasaHuTe OT Heq adanose Ha ®OHJA.

U3uckBaHuna 3a baHkaTa-geno3utap

baHkaTa-genosutap Moxe ga 6bae 6aHka, KOATO OTroBapsi Ha WM3UCKBaHMSATa Ha un. 35 ot
30KNCAOMKN.

baHkaTa-AenosnTap, KakTo M YieHOBETE Ha YMNpPaBUTENHUTE U KOHTPOJIHATE U OpraHu He MoraT Aa
6baaT eqHo U CbLUO UM CBbP3aHO Nnue € YNpasnaBawoTo Apyxectso Ha ®OH/A, KakTo U C YneHoBeTe
Ha ynpaBUTENTHUTE U KOHTPOJIHW OpraHu Ha YNpaBisBalloTo APYXeCTBO.

BaHkaTa-aeno3uTap, korato Aeictsa 3a cMeTka Ha ®OHJA He Moxe Aa Non3Ba 3aeMUM OCBEH B
HOPMaTMBHO onpeaeneHnTe cy4vau.

BaHkaTa - Aeno3uTap, Korato AencTBa 3a cMeTka Ha POH/A, He MoXe Aa NpeaocTaBst 3aEMU, HUTO
Aa 6bae rapaHT Ha TpeTu nuua.

baHkaTa — peno3uTap He MOXe fAa npuxeawa cBou B3emaHusa cpewly OOHOA 3a cMeTka Ha
noBepeHnTe 1 NapuyHu cpeacTsa U MHAHCOBU MHCTPYMeHTH Ha ®OHIA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXxaeHneTo Ha baHkaTa-geno3uTap

BaHkaTa-genosuTap nonyyaBa MeCeYHO Bb3HarpaXKaeHve 3a AeMHOCTTa CUM B pa3Mep, OnpeaeneH B
J0oroBopa 3a Aeno3nTapHW YCITyru, CKIIOYEH C YnpaBnisaBawoTo APYXKECTBO, 3a cMeTKa Ha ®OHA.

baHkaTa-genosuTap nonyyaBa M TakCM U KOMUCMOHHW, B CbOTBETCTBME C [IpunoXxeHue KbM
[0roBopa C YnpasnsBeawloTo APY>XXeCTBO U C peasiHO U3BBbPLUEHUTE OT HES pa3xoaum.

3amsaHa Ha baHkaTta-geno3uTap M npaBw/ila 3a OCUrypsiBaHe Ha WHTepecuTe Ha
npuTeXaTenute Ha ASN10BE B C/lyyail Ha TakaBa 3aMsiHa

3aMaHa Ha 6aHKkaTa geno3uTap ce aonycka cnea ogobpeHne ot Kommucmusta No npeanoxeHuve Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusta u no peaa Ha 3OKUCAMKN v Hapeaba 44 ot 20 okTOMBpU
2011 r. 33 M3UCKBaHWSTa KbM AEMHOCTTa Ha KONIEKTUBHUTE WHBECTULIMOHHW CXEMM, YNpaBnsiBaliuTe
APYXXECTBa, HAUMOHaNHUTE WHBECTUUMOHHM dOHAOBE W NuuaTta, YnpaBnsBaly anTepHaTUMBHM
MHBECTUUMOHHK oHaoBe (Hapeaba 44).

CbrnacHo npunoxumarta HopMaTuBHa ypeaba aporoBopbT C baHkata - geno3uTtap Moxe aa 6bae
npekpaTeH Npu cnegHuTe ycnoBus:

- MO0 B3aMMHO CbIlacke Ha CTPaHUTe, U3pa3eHo B NMUCMEH BUA;

- @QHOCTPAHHO OT BCSKA OT CTPaHUTE, C TPUMECEUYHO MUCMEHO Npean3BecTue;

- Npy npekpaTtgasaHe Ha PoHAa;
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- Npy OTHEMaHe Ha SMLEH3a Ha YNpaBAsBallOTO [APY>KECTBO 3a M3BbpLUBAHE Ha [AEMHOCT KaTo
ynpaBnaBallo APY>XeCTBO,

- NpY OTHEMaHe Ha paspelleHVeTo Ha YnpasnasawoTo [pyXecTBo 3a ynpasneHue [1oroBopHuS
®oHpa;

- NpY NpekpaTsaBaHe unu 0bsiBsiBaHe B HECLCTOSATENTHOCT Ha YNpasnsasawoTo [JpyxecTso.

- NPV OTHEMaHe Ha N1ueH3a unn o0bsiBsiBaHe B HECLCTOSATENHOCT Ha baHkaTa Aeno3uTtap;

- Npy n3MeHeHne ot BHB Ha nuueH3a Ha 6aHkaTa Aeno3uTap, KaTo U3KIIYBaHe UK orpaHnYaBaHe
onpezeneHn AeMHOCTM, HeOBXOANMM 3a UBMbIHEHUETO Ha AEMO3UTapHUTE YCyru

[oroBopbT ¢ 6aHkaTa feno3vTap MOXe Aa 6bae npekpaTeH OT YNpaBnsaBalOTO APYXEeCTBO, 3a
cMmeTka Ha ®OHZA ¢ TpumeceyHo npeaussecTye cneg ogobpeHune ot KomucnsaTa Ha 3aMsaHaTa Ha H6aHkaTa
Aenosutap.

CbBETLT Ha AMPEKTOpUTE Ha YMPaBsBALLOTO APYXECTBO € ANTbXKEH Aa nopaae ao Komucusta
HeobxoaMMUTE AOKYMEHTM 3a oaobpsiBaHe Ha 3aMsaHaTa Ha baHkaTta-genosutap HesabaBHO cnej
y3HaBaHe, Ye baHkaTa-geno3uTap e cnpsina ga oTroBaps Ha usmckeBaHuaTa no yn. 35 ot 3AKUCANKN.

B norosopa c baHkaTa-Aeno3uTap 3aAb/HKUTENHO Ce ONPeAEensaT KOHKPETHU CPOKOBE, YC/I0BUS, pesa
W npoueaypu 3a nNpexebprisHe Ha akTneuTe Ha ®OHIA npu gpyra baHka-genosntap, CbrNacHO CKOYeH
C Hes [JoroBop, cnen oaobpeHue oT KomucnaTa Ha 3aMsHaTa Ha baHkaTa-genosutap U U3TMYaHEeTO Ha
CbOTBETHOTO Npeau3BecTve. Te3n cpokoBe He MoraT da 6baaT no-avnarn ot 10 AHM OT nonyyaBaHe Ha
oaobpeHneTo 3a 3aMsHaTa oT KoMucmsaTa no npeanoXeHve Ha 3aMecTHUK-npeaceaaTens.

3amaHaTa Ha 6aHkaTa [eno3uTap Ce WM3BbpWBA MO HayuH, rapaHTupaw, 6e3 npekbcBaHe
N3MbJIHEHWE Ha 3a4b/DKeHunsTa no yn. 36, an. 2 ot Npaeunata Ha ®OHAA.

MNpy NonckBaHe OT MHBECTUTOPUTE LLEe UM 6bae NPeENOCTaBEHA aKTya/lHa MH(bOpMaLI,Mﬂ noT. 30T
HaToALLNA NPOCNEKT.

4. UHdopMauus OTHOCHO KOHCY/ITAHTCKMTE (DMPMM WM BBHLUHUTE KOHCY/ITAHTU, KOUTO
NpefoCcTaBAT CbBeTU NO [OroBOP M YMETO Bb3HarpaXAeHue ca M3nJsialla OT aKTUBUTE Ha
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa

KbM pgatata Ha akTyanmsaums Ha [pocnekta Ha ®OHOA HsMa BBHLIHW KOHCY/ITAHTW, Ha KOWUTO Ce
3annawla 3a cMeTka Ha @OHIA.

5. MHdopMaumsa OTHOCHO OpraHM3aumsaTa Ha NJlallaHMATaA B NOJI3a Ha NpUTeXXaTennTe Ha
asnoBe, o6paTHOTO M3KynyBaHe Ha AAJIOBE U NpefocTaBAHETO0 Ha MHGOopMauusas OTHOCHO

KOJIEKTUBHATa MHBECTULIMOHHA CXeMa.

MnawaHmaTa No NoOpbYKM 3a 06paTHO M3KyNyBaHe Ce M3BbpLLUBa OT YNpPaBsBalloOTO APYXXeCTBO B NMonsa
Ha NpuTexaTenuTe Ha As10Be Mo U3pUYHO nocoyeHa baHkoBa cMeTka B ,OBB" Al, KoraTo nopbykaTta 3a
obpaTHO M3KynyBaHe e nojajeHa B KNOH Ha OBb Al cbrnacHoO cnucek, MpunoxeHne 1 KbM HaCTOALWMS
MpocnekT.

Cnen nyckaHeTo Ha Mopbyka 3a obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA, Ha cneaBawms paboTteH
[eH, Ha 6a3aTa Ha u3uncrneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha AsN0Be, Ce M3BbpLUBA perncrpaums B
LeHTpaneH fgeno3utap Ha obpaTHO u3KyneHuTe asnose. Crned NpUKIIOYWI CETLIMEHT Ha caenkaTta, B
pamkmte Ha 10 AHM OT pataTa Ha perucTpupaHe Ha Mnopbykata, Ce M3BbpWBa W MAWAHETO Ha
CTOMHOCTTa MO MnopbykaTa 3a 06paTHO U3KyrMyBaHe Mo CMETKaTa, KOSITO K/IMEHTA € MOCoYM/T B NopbYKaTa.
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KbM patata Ha u3roTBsHe Ha Hactosawmsa [pocnekt, ®OHOA He HauucnsBa pa3xogn 3a 06bpaTHO
U3KyrnyBaHe, T.e. LieHaTa Ha 06paTHO M3KyMnyBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH aan Ha ®OHJA.

YnpaensBsawoTo ApPYXecTBO npeaoctaBs MHdopMmaums oTtHocHo ®OHOA, koato ce nybnukyeBa Ha
WHTEPHET CTpaHULIaTa Ha [Ipy>XeCcTBOTO (Www.ubbam.bg).

6. Apyrv nHdopMaLuu OTHOCHO UHBECTULUUTE:

6.1. Pesyntatn ot AEeAHOCTTa Ha KOJIEKTUBHATa WHBECTULMOHHA cCXxeMa (KOFaTO e

npunomuMo) 3a npeavullaHn roguHu.

My6nuyHoTO NpeanaraHe Ha asnosete Ha ®OHJA craptupa Ha 31.03.2016r.

[daHHM 3a pe3ynTaTuTe OT AenHOCTTa Ha ®oHAa 3a NpeaulwHU roavMHM Moxe fa 6baaT HamMepeHu B
oAUTMPaHUTE FOAMLLIHN (DUHAHCOBKM OTYeTH Ha PoHAa, AobaBeHM KbM HacTosiwms MpoCnekT U AOCTbHK
3a MHBECTUTOpPUTE Ha agpeca Ha YNpaBnsBalloTo ApyXecTso B rp. Codusa 1463, MuneHnym LleHTbp, 6yn.
Butowa NQ 895, et.6, Bcekn paboteH aeH mexay 8:30 n 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KaKTO U BbB BCMYKM oduck (“ruwweTta”), B KOUTO ce npeanaraT asnose Ha ®oHaa (BXx MpunoxeHneTo) m
Ha efleKTpoHHaTa CTpaHuLua Ha YNpasBnsBalloTO APYXECTBO B MHTepHET www.ubbam.bg. ®uHaHcosuTe
oT4eTM Ha doHAa ca nybnMKyBaHWM M Ha eNeKTKpOHHaTa cTpaHuuM B WHTepHeT Ha KomucmaTa 3a
¢p1HaHCcOB Haa30p.

1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eguH AN B HAYaNoOTO Ha nepuoaa :

Aara 03.01.2017r.
HCA/1asan 9.8297 nB.

2) HCA Ha eauH asn B Kpas Ha nepuopja :

Aara 30.12.2016 . |29.12.2017 r.
HCA/1pan 9.7713 nB. 9.1927 nB.

3) MMHMMaJIHa, MaKCMMaJIHa U cpegHonperersieHa eMMcMoHHa ctoMHoct (EC) u uyeHa
Ha obpaTtHo n3kynyBaHe (LLOWN) 3a Bcsika eaHa oT nocneaHuTe 3 roguHU
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ECpo 25 EC 25-100 EC 100-200 EC Hap 200 LLOV 6e3 Takca
XW1.1B XW1.1B XW1.1B Xw1.1B
loavHa 2016
Misiumanka 9.9667 9.9179 9.8690 9.7713 9.7713
CTOMHOCT
Makcumanka 10.2227 10.1726 10.1225 10.0223 10.0223
CTOMHOCT
Cpeptonpeternena | o, 10.0516 10.0208 9.9594 9.9594
CTOMHOCT
NloawvHa 2017
Misiumanta 9.3485 9.3027 9.2569 9.1652 9.1652
CTOMHOCT
Makcumanta 10.1383 10.0886 10.0389 9.9395 9.9395
CTOMHOCT
Cpepronpeternea | oo, 9.7119 9.6640 9.5684 9.5684
CTOMHOCT
*QOT1 15.07.2016 r. (AaTaTa Ha AOCTUraHe Ha HETHA CTOMHOCT Ha akTvBuTe Ha [®d "OBbb oban AeTcku
¢oHa" 1 000 000 nB.), EMUCMOHHATA CTOMHOCT € C BK/IOUYEHA TaKca 3a eMUTUpaHE B pa3Mep Ha : 2 % oT
HCA Ha eavH asn 3a nopbyku o 25 000 nB. v mbpeu BHockK no gorosop 3a CUM; 1.5 % ot HCA Ha eauvH
aan 3a nopwvykun ot 25 000 go 100 000 nB. 1 1 % ot HCA Ha eavH aan 3a nopbyku o1 100 000 go 200 000
nB. 3a nopbuykn Hag 200 000 n.. - 0%. 3a nocneasalmn BHocku no CUMN HaAMa Takca 3a eMUTUpaHe.

4) 6poit panoBe B obpaljeHMe KbM Kpasi Ha roAuHaTta, KakKTo M 6poil eMuTUpaHW,
npoaaaeHn n o6paTHO U3KYNEeHU AAJI0Be 3a BCAKa eAHa OT nocnegHuTe 3 roguHm :

. . Bpoi asnoBe
Bpon Bpoit o6paTHO pona
B 06pbLiEeHne
lognra eMUTHpaHu VBKYNEHU
B Kpasi Ha
AAnoBe asnoese

nepwopa
2016 126 853.0397 6 004.8068 120 848.2329
2017 91 366.7379 19 071.5949 193 143.3759

CTtoiHOCTTa Ha aanoBeTe Ha POHAA u goxoabT OT TAX MOorart ga ce noHmkart. NMeuan6arta He
€ rapaHTMpaHa U MHBECTUTOpMUTE NMoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMUTE CU B
Nb/IHMA UM pa3mep. UHBecTuuunte BbB ®OH/A He ca rapaHTUpaHM OT rapaHuMOHeH (poHAa,
Cb3afieH OT Abp)XaBaTa WK C APYr BUA rapaHuums.

6.2. Mpodcdunn Ha TMNa UHBECTUTOP, 3a KOUTO e npeaHa3HaueH ®OHOA.

OOHADbT e npeaHasHayeH 3a PUCKOBO HACTPOEHUM MHBECTUMTOPU, KOUTO TbPCAT MO-BUCOKM nedvanbu 3a
B/IOXEHMSATa CU U NpueMaT BepOSTHOCTTa OT HebnaronpusTHU MNPOMEHU B LieHUTe Ha aanosete Ha Ad
“Obb Moban Aetckn ®oHA”.

NHBecTuTOpbT B AsnoBe Ha Ad® ,0Obb Moban [Aetckn ®oHA” MMa ABArOCPOYMHU MHBECTULIMOHHMU
uenm 3a 3ana3BaHe W HapacTBaHE Ha CTOMHOCTTA Ha WHBECTUpPaHUMTE OT HEro CpeacTBa 4pes
peanusvMpaHe Ha NpeauMHO KanuTanoBu nevanbu, npuxoan OT AMBMAEHTM U B MO-Manka CTeneH Ha
NNXBW, NMPU YMEPEH [O BUCOK PUCK.
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NHBecTuTOpbT B AdnoBe Ha A® ,,OBb noban [Adetckn ®PoHA” TbpcnM U ocuUrypsiBaHe Ha BMCOKa
JIMKBUAHOCT Ha MHBECTMPaHUTe CM CPeACTBa, Makap Aa He e CreKy/1aTUBHO HaCTPOEH.

NuBectutop B asnoBe Ha A® “Obb noban [detckn ®PoHA” mMoxe Aa 6bae BCAKO 6bArapcko mnu
YYXXAECTPAHHO OPUANYECKO N HU3MYECKO NnLEe, KOETO UMA U3NTOXKEHUTE NO-rope MHBECTULIMOHHW Lenw,
KaKTO W ce CTpeMu Aa U3BNEYE /10/13UTE M MPEAUMCTBAETA, KOUTO NHBECTUPAHETO B KONEKTUBHU CXEMM
3a MHBECTUPaHe MMa No NpUHUMN :

Y AnsBepcugunkayns. PuckoT e pasnpeaeneH u, CnefoBaTeniHo, HaMasleH.

Ype3 nputexxaBaHeTo Ha asnose oT Ad “Obb 'noban Aetckn ®oHA” BMECTO MHAMBUAYANHU aKUuMu Unu
obnuraumn, puckbT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-ronsiM 6polt akTMBKM 3arybaTta no otaesnHa
WMHBECTUUMS Ce MMHUMM3Mpa OT neyanba npu apyrn. CaMOCTOATENHOTO WHBECTUPAHE e MO-TPYAHO U
YeCTo € HEBb3MOXKHO Zla Ce U3rpaaun TakbB TN nopTdenn, npeasna HeobxoanMmUTe 3a ToBa CPeaCTBa.

Y TpodecnoHanHO M MNO-€BTMHO YyMpaBneHWe — 3a WHAMBUAYANHUS WHBECTUTOP € MO0-CKbMo
HaeMaHEeTO Ha NpPodeCcnoHaNNCT, KOWTO Aa yNpaBnsiBa MHBECTULMKTE.

Y EMeKTMBHOCT Ha pa3xoauTe U MKOHOMUSI OT Mawaba — KaTo TbpryBa C rosieMu o6emMu OT LeHHU
KHWXa, YNpaBnsBallOTO [APY>XECTBO MMa Bb3MOXHOCT Aa peanu3unpa 3a cMeTka Ha OOHAA
MKOHOMMM OT Mallaba 1 Taka Aa OCbLUEeCTBsIBA CAENKMTE CU C MO-HUCKM TPaH3aKUMOHHM pa3xoau,
B CPaBHEHWE C TPaAH3aKUMOHHUTE pa3xoan, peanusnpaHn ot UHAMBUAYANHUTE NHBECTUTOPM.

Y JlukBngHocTt — asanosete Ha A® “Obb noban [etckn ®oHa” moraT ga 6baaT KOHBEPTUPaAHU B

napu4Hn CpeacTBa Mno BCSKO BpeMe.

Bb3MOXHOCT 3a MHBECTMPaHe Ha BpeMeHHO cBoboAHM cpeacTaa.

Bnaraiiku cpeactBata cv BbB A® “OBB noban [Adetckn ®oHA”, NpuUTexaTtenaT Ha AsnoBe MMa
LOCTbN A0 Nasapyn HeAOCTbMHN UN He TOKOBA ePEKTUBHU 33 UHAMBMAYANHO MHBECTUPAHE.

Y [elHoCTTa No opraHusvpaHe u ynpaeneHne Ha A® “OBb Moban [Aetckn ®oHA” e noag cTpor
HOpPMaTMBEH KOHTPON. TS e nybnnyHa - OTKpUTa 3a WHBECTUTOpUTE, MU3LSAN0 CbobpaseHa ¢
AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosutap, HesaBucuMa OT
YnpaensBeawoTo ApyxecrtBo, KomucmaTta 3a duHaHcoB Haasop, “LeHTpaneH penosutap” A wu
perynupaHusi nasap, Ha KOWTO ce TbpryeaT asnosete Ha POH/A.

Y [a ce Kynat u npogaaat asnose Ha Ad® “Obb 'noban [etckn ®oHA” e necHo.

TUNNYHMAT nHBecTuTop B Asanose Ha Ad® “Obb oban [etckn ®oHA” € No npaBuno MHAMBUAYANHUST
WMHBECTUTOP, CKIOHEH Aa NoeMe yMepeH A0 BUCOK PUCK U Aa BIOXMW CNECTSIBAaHUSATa CU UM YacT OT TSX B
€MH anTepHaTMBeH (UHAHCOB WMHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTMraHe Ha MO-BMUCOKA
[AOXOAHOCT OT 0bMKHOBEH 6aHKOB AENO3WUT, BLMPEKU pUCKa, KOWTO HocM M 6e3 aa 6bae rapaHTupaH
NONOXMUTENEH pe3ynTaT OT MHBeCTUUMSTA.

NHBecTuTOp®T B AsnoBe Ha A® “OBb oban [etckn ®oHA” ce onpeaens He TOIKOBa C Bb3pacTTa M
[0X0ANTE CU, KOJIKOTO CbC CK/TOHHOCTTa CU KbM MO-arpecMBHU MHBECTULMM, HO C KOHTPOSIMPAHO HMBO Ha
puck. ToBa e 4YoBEK, KOWTO C AOXOAMTE CU YCrsiBa Aa MOCpella eXeAHEBHUTE CU pa3xoan U uMa
Bb3MOXHOCT Aia MMCY 3a 6baelleTo B CpeHOCPOYEH U Ab/rOCPOYEH MaH.

TUNUYHMAT nHBeCcTMTOp B AsnosBe Ha Ad “Obb noban [etckn ®oHA” ovakBa BMCOKWU neyanbu, ctpemu
ce KbM (pMHAHCOBA HE3aBMCMMOCT U CUIYPHOCT B AbArOCPOYHA nepcrnektMBa W uenn aa wmsberHe
Bb3MOXHUTE KPAaTKOCPOYHM KonebaHns B LEHMTE Ha LieHHUTE KHMXKa.

MpodecnsTta Ha nHBECTMTOpPa B AsinoBe Ha A® “OBb Moban Aetckn ®oHA” e 6e3 3HaueHue. Toi He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3aAb/DKUTENHO Aa pa3bupa v no3Haea na3apa Ha (hMHAHCOBM
WHCTPYMEHTWN, HO MHBECTMUMOHHATA My KynTypa MO3BOMsIBa Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero 1 Aa 6bAaT BNOXEHU B pa3fiMyeH MHBECTULMOHEH UHCTPYMEHT OT 0OMKHOBEHUS 6aHKOB
AEN03UT U HeABUXMUM UMOT.

[eiHoctta Ha A® “OBB oban [detckn ®PoHA” e HacoyeHa M KbM 6OaHKM, KONMEKTUBHM CXEMU 3a
NHBECTUPaHe, NEHCMOHHM W 3acTpaxoBaTeNHU APYXECTBa M Apyrn MpMK, HA KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Ja BnaraT 4YacT OT aKTuBUTE cu B nopTdennn oT (GUHAHCOBM MHCTPYMEHTU. ToBa ca

= =
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WNHBECTUTOPK, KOUTO Buxa Xenanu Aa AuBepcuduUMpaT pucka Ha COBCTBEHUTE cu nopTdennn oT
(PMHAHCOBU MHCTPYMEHTU MW Aa@ MHBECTUPAT BPEMEHHO CBOOBOAHUTE CU NapU4YHK CpeacTBa.
MpenopbyYnTENHUAT CPOK 3a MHBECTUPAHE € MUHMMYM 5 roanHu.

7. NkoHoMMuecka nHpopmaums:

7.1. EBeHTyaJlHW pa3XxoAu WM TaKCH, pa3/IM4HM OT pa3xopauTe, NMocovyeHu B T.2.16.1 oT
HacTtosilwus MpocnekT, pa3aeneHun cnopea ToBa Aasiv ce MJallaT oT NpuTeXxaTens Ha AAoBe,

KOJIEKTUBHATAQ UHBECTULIMOHHA CXEMa U ynpaBnAaABalloTO APYXeCTBO

EBeHTyanHun Apyryv pa3xonu WM TaKCHU, pa3/iMdHM OT pa3xoaMTe, nocovyeHu B T.2.16.1 ot
HacTrosiwmsa MpocnekT, NiawaHn OT NpUTeXXaTesITe Ha asnoBe

[pyrn Takcu, KOMTO Ce 3anfawaTt oT npuTexatens Ha As1oBe ca onucaHn B Tapudata Ha
YnpaBnaBaLloTo ApyXecCTBo.

TakcuTe ce nnawaT OT MHBECTUTOPA, CaMo B C/lyyal, Ye rnoxenae nocoyeHa B Tapudara ycnyra, a
WMEHHO 3a: M3[aBaHe Ha Aeno3nTapHa pa3nucka Ha npuTexaTtesn Ha ASNoBe, MPeXBbPsIHE HA ASnoBe OT
noacMeTKa Ha nputexaTens Ha asnose B Obb AceT MeHUXMBHT ALl KbM noacMeTKa npwm
WMHBECTUUMOHEH NocpeaHuK/baHka-aeno3unTap, noeMaHe Ha As0Be OT MOACMETKA Ha npuTexaTtens Ha
ASN0BE NpU MHBECTUUMOHEH nocpeaHuk/baHka-geno3uTtap kbM noacMetka B Obb AceT MeHnmxMbHT AL,
nosy4yaBaHe Ha NOTBbPXAEHME M APYrn AOKYMEHTW, CBbp3aHW C NofajeHa nopbyka, Nno nowarta, Takca
3a ckioyBaHe Ha floroeop 3a CUIM (eaHOKpaTHO MpW BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB. BKA.,
npM npoMsiHa Ha MapaMeTpyM N0 BeYye CK/IKYEH [AoroBop, He ce cbbupa Takca). Tapudata Ha
YNpaBnsBalloTo APY>XXeCTBO e AOCTbIMHA Ha MHTEPHET CTpaHuuaTa Ha ApY»XeCTBOTO — www.ubbam.bg

EBeHTyanHu pa3xoau U Takcu naawaHm ot ®OHAA:

- 3a opraHusupaHe (y4peassaHe);

- KbM YNpaBnsiBaLwoTO APY>KECTBO 3a U3roTBSHE Ha BCUYKM HEOBXOAMMUN AOKYMEHTU 3a
nonyyaBaHe Ha pa3spelleHne oT Komucusita 3a ¢hMHaHCOB HaAA30p;

- 3a Bb3HaArpaxxaeHue Ha YNnpasnsaBalloTO APYXECTBO;

- 3a Bb3HarpaxaeHue Ha baHkaTa-geno3utap Ha ®OHIA;

- 33 KOMUCMOHHM Bb3HarpaxkaeHus rno 4oroBopyu C MHBECTULMOHHWU MOCPEAHULM, KOUTO
U3Mb/IHABAT MHBECTULMOHHUTE HapeXaaHus;

- 3a 3aBepKa Ha CYeTOBOAHM OTYETU OT PerncTpupaH oauTop;

- 3@ ObpXXaBHW TaKcw;

- 3a HaA30p M Apyrun Takcu nocoyeHn B TapudaTta Ha KomucusTa;

- no porosop ¢ “UeHTpaneH aeno3utap” ALl n TakcuTe No agMUHUCTPUpPaHe Ha ASNOBETE, U
ApYyrn TakcK, cbrnacHo Tapudata Ha “LeHTpaneH aenosutap” AL;

- Pa3xoauTe no oCbLECTBEHN CAENKU C NPEXBBbPASEMN LEHHW KHUXA U NPU NPeoLEeHKa Ha
WHBECTUUMUTE B MNPEXBbPASEMM LIEHHU KHWXA, pa3xoauTe OT OTpUUATENIHUM KypCOBM
pa3nuKu, U3BbHPEAHU pa3XxoaM, KOUTO HE Ca MO BUHA HAa ATLXXHOCTHW NnuA, KaKTo U Apyru
pa3xoam, orpefeneHy no nNpeasuaeHus B 3aK0Ha pea;

- [pyrn pa3xoau, nocoveHn B Te3u [lpaBuna 3a cmetka Ha ®OHIA, cbaebHm u apyru
pa3xoan, CBbp3aHU CbC 3aluMTa MHTEpecuTe Ha nputexaTtenute Ha asnose BbB ®OHA,
KaKTO W pYrv U3BbHPEAHWN pa3xoan, CBbp3aHu C AeHocTTa Ha ®OHA.

»,OBb AceT MeHNIXXMbHT” ALl eXXeqHeBHO HAYMCNsIBa BCUYKM Ob/MHKMMK 3a cMeTka Ha ®POH/A pasxoaw.
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CvrnacHo lMpaBunata Ha ®OH[A, BCMYKM pa3xoaum, CBbp3aHW C aenHoctta Ha ®OHOA (kouto ce
3annawaT cbC cpeactea Ha ®OHJA) He moraT ga HagsuwasaT 5 % OT cpegHaTa roaviliHa HeTHa
CTOMHOCT Ha aKTuBUTE Nno 6anaHca Ha ®OH/A.

EBeHTyanHu pa3xoau M Takcu nnawaHu ot ,OBb Acet MeHMmMKMBHT” A[l, BbB Bpb3ka C
OCbLLECTBABAHE Ha OpraHM3NpPaHETO M YNpaBieHNeTo Ha aAenHocTTa Ha ®OH/A, ca KakTo cneaBa :

- N0 NoAroToBkaTta M B3EMaAaHETO HAa MHBECTULIMOHHUN PELLEHUSA;

- NO aHa/I3NTE Ha d)MHaHCOBVITe nasapwu,

- MO onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, Ha EMUCMOHHATa CTOMHOCT M LeHaTa
Ha 0bpaTHO M3KynyBaHe Ha asanoseTe Ha OOHA;

- N0 ynpaxHsiBaHe Ha npasaTa No (UMHAHCOBUTE MHCTPYMeHTH, cobctBeHocT Ha ®OHZA, ¢
M3KJIKOUYEHME Ha CBbP3aHUTE C Ta3W AEMHOCT pa3Xxoam, KoMTo ca 3a cMeTka Ha ®OH/A;

- pasxoauTte no BoAeHe Ha CY4eToBOACTBOTO Ha ®OHA;

- rpaBHO 06CnyXBaHe;

- MapkKeTuHr u peknama Ha ®OHJA.

7.2. [ata Ha axtyanusauma Ha lNpocnekTta: 19.12.2018r.
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CnucbK Ha mecTarta 3a NybnuM4Ho npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb Nno6an Oetckn ®oHp”
MpepnaraHe (npogax6a) n o6paTHO M3KynyBaHe Ha ganoBe Ha A® “"Obb No6an ferckn ®oHa”
ce ocbLiecTBsiBa B ochuca Ha YnpasnsBallo apy»xecrtBo "OBbb AceTr MeHMpKMBHT” Al n
K/oHoBeTe Ha O6eanHeHa bbnrapcka baHka A[], kakTo cneaBa:

Odbuc | Anpec, TenegoHm
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca
byn. ,Butowa" 89 b, 1463 Codwus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK A0 NETHbK:
8.30-17.00 vaca

,OBb AceT MeHumxMBbHT” Al

PervoH KnoH Aapec, TenecoHu

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

1 Codus U3Tok AnekcaHabp ManuHoB

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

2 | Codwmsa U3TOK BbusHec napk - Codums

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codusa N3TOK Avnanaban Ten.: 02/ 8169031
®dakc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 [ Codumsa U3TOK [JoHaykos

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5 Codus N3Tok [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

6 |Codwmsa UN3ToK Nckbp

rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Viepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 | Codwmsa U3Tok KH. Mapusa Jlyuza 1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

9 | Codwms U3TOK Netnwe

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codums U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 BX. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11 | Codma U3Tok CnatuHa

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

12 | Codma U3Tok Cyxa Peka

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

13 | Codusa U3ToK CTyaeHTCKu rpag Ten.: 02/ 9609093
dakc: 02/ 8684081

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14 | Codwms NU3TOK PakoBcku

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15 | Codwms U3TOK PumMcka cTeHa

1504 rp.Codums,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16 | Codums U3TOK Lnnka

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
17 | Codumsa U3Tok YHuBepcuaaa Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

1000 rp. Codms, x.k. "Opyxba 2",
Opyx6a-2 - Codums oyn. "LiBeTaH Nasapos" npeg 6n. 206

Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

18 | Codmsa U3Tok

2.
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1000 rp. Codwms, 6yn. "I'. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"”2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHcku Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonmH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBugeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus UsTok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHn BpuXx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codwms, yn. "TyHaxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Cocdms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00
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4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

41 |lnosauB AceHoBrpaa PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

42 |lnoBamB baTtak

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

43 |lMnoBauB Benoso

4600 rp.BenuHrpan
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

44 (lMnoBauB BenvHrpag

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45 (lMnosanB CnaacToH

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

46 |lMnosavs 'pap PakoBscku

4000 MNMnosaus
6yn. "dyHaB" N2 5
47 |lMnosanB Kbplumska Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

48 |MNnosavs Krouyk Mapmx

4400 rp.Ma3apaknk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

49 |Mnosavs Mazapmxmk

4530 rp.MaHartopuile
50 [Mnosaus MaHaropuwe
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

51 ([Mnosaus Mewepa

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52 | lnosave Mupaon

4000 rp.Mnosans

yn."Mapuesny” N 2

Mnosaus Mnosauns Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

53

4000, rp.Mnoeaus, 6yn. "bvarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54 | Mnosaus MbnavH

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55 (Mnosavs CMUpHeHCKH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56 |[lMnoBauB CMonsH

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

57 |MNnosaus Tpakus

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58 [Mnosaus 6-Tn CentemBpu

2770 rp.BaHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

59 | PernoH bnaroesrpag BaHcko

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

60 |PervoH Bnaroesrpag bnaroesrpaa
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PernoH bnaroesrpaa
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boteBsrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. Pagomup, nn. "BoHULIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2800 rp. CaHAaHCKu
yn."baHcka"4

72 | PervoH bnaroesrpa CaHpaHcku
pad A Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2260 rp. Csore, yn. ,Lap CumeoH” N2 31
= |p 5 c Ten.: 0726/ 2151
ernoH bnaroesrpa BOre
paA dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2304 Ip.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
75 | PernoH bnaroesrpag lNoue Jenues
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
8500 rp. Aittoc, yn."CnaBsHcka" 15
. Ten.: 0558/ 29401
76 | byprac AnToc

®akc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

8000 rp. byprac;
yn. ®epanHangosa N2 2
77 | byprac byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

78 | byprac Bbnrapka Ten.: 044/ 610901
®akc: 044/ 686109

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

80 |byprac OnaHa

8700 rp. EnxoBo , yn."CnassHcka" 7
81 |byprac Enxoso Ten.: 0478/ 81325
®akc: 0478/ 88121
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

82 |byprac M3rpes

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83 |byprac KapHobaTt

8011rp. byprac, x.K.MeaeH pyaHuK,30Ha A cpeLly
6nok 416

®akc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

8230 rp. Hecebbp, yn. "Oteu Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

85 |byprac Hecebbp

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

86 |byprac HoBa 3aropa

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
87 |byprac Momopue Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8180 lMpumopcko
yn."Ponotamo" 46

88 | Byprac Flputopcio Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
89 |byprac CvMeoH Benuku

dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

8800 rp. CnmeeH , nn."Llap Ocsoboaguten" 26
Byprac CnuBeH Ten.: 044/ 616351; 044/ 616310

®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

8130 rp. Cozonon, nn."YepHo mope" 1
91 |byprac Co3zonon Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

92 |byprac LlapeBo

8600 rp. imbon ,
yn."T. C. PakoBckn" 34
93 |Byprac Smbon Ten.: 046/ 685 600; 046/ 685 609
®dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000 BapHa

byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

95 |BapHa BapHa

9850 rp. Bennku Mpecnas, yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

96 |BapHa Benwuku lNMpecnas

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97 |BapHa Bnagucnas BapHeHumnk

9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagncnasoBo

98 BapHa BnaamncnasoBo Ten.: 052/ 595773
®akc: 052/ 560902

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000rp. BapHa, kB. "Yaika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

99 |BapHa lanates -BapHa

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

100 |BapHa leHepan Kones

9300 rp. Aob6bpuy, nn."Ceoboga"No 5

101 |BapHa [obpuy
Ten.: (058) 653 940; 653 943; 653 952; 653 956

-10 -
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®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

102 |BapHa KaBapHa

7650 rp. Aynoso, yn. "Bacun NleBckun" 19

103 [lynogo Ten.: 0864/ 21001; 0864/ 21002

Pyce dakc: 0864/ 22393

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104 |BapHa KacnnuaH

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
105 |[BapHa KonoHwu - BapHa Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

106 |BapHa Hoswu lMazap

9700 rp. LymeH , 6yn."CnassaHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107 |BapHa Magapa

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108 |[BapHa Opecoc

7500, rp. Cunuctpa , yn."Oobpymxka" 1
109 Cunncrpa Ten.: 086/ 878939; 086/ 878934
Pyce dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

110 |BapHa CnuneHuua - rp.BapHa

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

111 |BapHa LymeH

112 [ Crapa 3aropa Aunga Xackoso 6300 rp.Xackoso 6yn.”MapuH [puHos, N2 4

-11 -




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

113 | Crapa 3aropa Bepes Crapa 3aropa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114 |Crapa 3aropa Onmntposrpaa

6970 rp. Meannosrpaa , yn."r.AumuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115 | Crapa 3aropa MBainosrpaa

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116 |[Crapa 3aropa KazaHnbk

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
117 |MNnosauB Kapnoso Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

118 |[Crapa 3aropa Kbpopxanu

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
119 |Crapa 3aropa NiobumeL ®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

120 Crapa 3aropa Momuunrpag

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
Paaeso dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

121 |Crapa 3aropa

-12 -
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6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

124

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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133

Obb
MOBAN
AETCKU ©OHA

Benuko TvpHOBO

rabposo

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. [iBe Morunu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Bennko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHn, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso
yn."LUap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
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Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

144 | Pyce Pyce

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145 | Benuko TbpHOBO CeBnueso

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

146 |Benuko TbpHOBO TeTeBeH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147 | Benuko TbpHOBO TposiH

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148 | Benuko TbpHOBO TpsaBHa

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149 |[Pyce Toprosuiie

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

150 |Pyce ®epanHaHaoBa

3900 rp. benorpaguuk, yn. "KHsas bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151 |Bpaua benorpaguunk

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152 |[Bpaua bepkosuua

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

153 |Bpaua bana CnatuHa

154 |Bpaua BuanH 3700 rp. BuauH
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Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |[Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MmapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

164 |Bpaua Orocta
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Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165 | Benuko TbpHOBO OcBoboxaeHne

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

166 |Bpaua Opsaxoso

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167 |Benuko TbpHOBO MNneseH

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168 |Benuko TbpHOBO Cauuwos

O6nacrt lNne.eH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169 |Benuko TbpHOBO YepBeH 6psr

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170 |Benuko TbpHOBO MneseH- KaTs Monosa

AxtyaneH kbm 19.12.2018 ..
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