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[MpocnekTbT chbabpkKa usnata nHdopmMauus, Heobxoanma 3a B3emMaHe Ha pelleHue 3a UHBEeCcTUpaHe B usgageHute
ot O® “Obb ITOBAJT PACTEX” gsnoBe, BKMOYUTENHO OCHOBHWUTE puckoBe, cBbp3aHum ¢ Od “OBb [TIOBAI
PACTEX” n HeroaTa genHocT. B nHTepec Ha uHBecTuTOpUTE € fa ce 3ano3HadaTt ¢ lNpocnekTta, npean ga B3emar
pelLeHne oa uHeectupat B aanose, usgagenu ot d “OBb MNOBAJT PACTEX”.

Komucusta 3a cdwmHaHcoB Haa3op noTBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HavaBa, 4Ye Ts
ono6psiea MNM He opobpsBa WMHBECTUpPaHeToO B nNpepnaraHuTe AsAnoBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Ynpaenseawo apyxectso ,OBB AceT MeHumkMbHT' ALl oTroBapsaTt
conuaapHO 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbITHU OaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CHETOBOACTBOTO OTrOBaps CONMMOAPHO C
uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsABalOTO OPYXKECTBO 3a Bpeau, NPUYMHEHU OT HEBEPHM,
3abnyxgaBalum nnn HeMbiHW AaHHW BbB nHaHcoBuTe otdeTn Ha [P “OBbb INMOBAJT PACTEX”, a peructpupaHuaT
OANTOp — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PMHAHCOBMK OTHETH.

[aTta Ha n3roTBsiHe Ha lMpocnekTa : 19.12.2018 r.
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,OBb6 Acem MeHudxmbHm” AL uHgbopmupa rnomeHyuanHuUme UH8eCmMUMopuU, 4e UH8eCcmMuUpaHemo 8
rnpednazaHume 0s/108e € C8bP3aHO CbC creyughudHU puckose, Koumo ca rnodpobHo paszrnedaHu 8 m.
2.14. om Hacmoswus lNpocriekm.

1. Uudpopmaumsa otHocHo Y[l ,,O0Bb AceTr MeHnmxMbHT” AQl:
1.1. UHdopmaums OTHOCHO YNpaB/isiBaLLOTO APYXKECTBO

Y[ ,,0bb AceT MeHnaxMbHT” Al e akUMOHEPHO ApY>XXEeCTBO, perucTpupaHo B Penybnuka Bunrapus un
M3BbpLUIBALLO AelHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHue, NpaBHO OopraHu3auMoHHa (popMa, cepqanuile

HanMeHoBaHue : ,OBb Acet MeHnmxMbHT” AL

MpaBHO —OpraHmM3aumnoHHa ¢opMa AKLMOHEPHO ApY)KeCTBO
yn.”Cseta Copua” N2 5, paiioH

Cepanuiie n aapec Ha ynpasneHue : Bbv3paxxaaHe, rp. Cocdus,

Peny6nuka buarapus

TenedoHm : (+359 2) 811 3760-67; 811 3775-78
) (+ 359 52) 689143, (+359 56) 897003

Appec, Ha KOMTO ce npueMaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codumsa, bvnrapums.

n3gaBaHe M obpaTHO M3KyryBaHe Ha ASA/0BE Ha

J® “Obb Noban Pactex” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NIHTepHeT (web-site) : www.ubbam.bg

1.3. [laTa Ha perucrpauus Ha ApYyXXecTBOTO

Y[ ,, 066 AceT MeHnmkMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codus. KbM MOMeHTa Apy>XXecTBOTO
€ npeperncTtpupaHo B TbproBCcKMUs perncTbp KbM AreHuMst no BnucBaHuaTa ¢ EMK 131239768.
CobluecTByBaHeTO Ha [lpy>XeCTBOTO He e OrpaHn4eHO CbC CPOK.

Y[ ,,0bb AceT MeHnmxMbHT” ALl € C npegMeT Ha AeUHOCT :

1. YnpaBneHue Ha AeMHOCTTa Ha KONEKTUBHU MHBECTULIMOHHM CXEMMU U HA MHBECTUMLMOHHM APYXXEeCTBa OT
3aTBOPEH T, BKAOYUTENHO:

a) ynpasneHne Ha MHBECTULNNTE;

6) agMVMHUCTpUpaHe Ha AsnoBeTe W/WNW akuuMuTe, BKIIKOYUTENHO MPaBHWM U CYETOBOAHW YCIYrn BbB
Bpb3Ka C YNpaBfeHNETO Ha aKTUBUTE, UCKAHWUS 3a MH(OPMaLMa Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE
N U34MCNsiBaHe LeHaTa Ha ASM0oBeTe M akuuuTe, KOHTPON 3a Cna3BaHe Ha 3aKOHOBUTE WU3NCKBAHUS,
OpraHusMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenuTe Ha As1I0BE U aKUMOHepuUTe, pasrnpeaeneHune
Ha AMBMAEHTM M ApYyrn nnawaHus, uigasaHe, npogaxbda n obpaTHO M3KyrnyBaHe Ha ASNoBe WK akuuu,
U3Mb/IHEHWE Ha A0roBOpwY, BOAEHE Ha OTYETHOCT;

B) MAapKETUHIOBW YCNYIu.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/KOYEH C KIMEHTa AOroBOP, Ha wHAMBMAyaneH noptdenn,
BK/IIOUYNTENHO TaKbB HA WHCTUTYUMOHANEH WHBECTUTOP, BKIKOYBALY, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneumanHn HapeXxaaHus Ha KneHTa.

OBBb AceT MeHnmxMbHT” ALl € NoNy4nno IMLEH3 3a u3BbpLuBaHe Ha geiHoct N2 9-Y/1/ 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., aonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha Komucusita 3a
¢puHaHcoB Haazop (KOH) 1 e BmucaHo B TbproBckusi perucrbp C Pewenne N2 1 ot 23.04.2004 r. Ha
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Codhuiickm rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [ipy>xecTBOTO €
npeperncTpmpaHo B TbproBCKUsi perucTop KbM AreHuus no snvceaHusaTa ¢ EMK: 131239768.

1.4. [Opyru KOJIEKTUBHM MHBECTULMOHHM cxemu, kouto Y1 ,Obb Acer MeHMmKMBHT” AL}
ynpasnsiBa

Ynpasnssawo apyxectso ,0OBb AceT MeHumxkMbHT” Al opraHmsvpa u ynpasnssa [O® “Obb
MatpumoHnym 3emsa” , Ad® ,0Obb MnatuHym O6nuraunn”, A® ,Obb MnatnHym EBpo O6nurauun”, O®
,OBb Mpemnym Akumn”, O® 066 oban ®apm UHeect”, AP “Obb banaHcnpaH ®oHa”, A ,,OBb Moban
AusuageHTt" n 4o ,,Obb Moban Aetckn ®oHA".

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE M 3aKOHHUTE npeacraBuTeNny Ha Y[
~,0Bb Acer MeHnpxMbHT” ALl

Y[ ,,06b AceT MeHnmxMbHT” ALl ce npeactaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa MenyeBa —
MN3nbnHuTeneH anpektop u CredaH CredaHoB TbMHeEB — [TpOKYpPUCT.

MOXAH POMXBP MAPCEJ JIEMA — MNpeacenaten Ha CbBeTa Ha [lupekTopuTe

MoxaH JleMa e uneH Ha ynpaBuTeneH waum KOHTPOnHus opraH Ha KBC AceT MeHumxmbHT NV (Benrus),
KBC AceT MeHnaxmbHT SA (Jllokcembypr), KBC AceT MeHMmKMbHT MapTucnnenwsHT (Jllokcembypr), KBC
®bHA MeHnpKMBHT JIumntna (Mpnanams), CSOB AceT MeHnmxMbHT (Yewwka penybnuka), Ken eng & Eny
ObHA MeHNAXMBHT (YHrapus).

AH CYUHEH - 3amecTtHuk-lMpeacepaten Ha CbBeTa Ha [AIMpeKkTopuTte

AH CyuHeH e uneH Ha KbHTpn TuiiMa Ha KBC Ipyn 3a Bbnrapus, TbproBCKM MbAHOMOLWIHMK Ha
“OBEAMHEHA BbJ/ITAPCKA BAHKA” A/l.

KATUHA NMEAYEBA — UsnbaHUTeNeH AavpekTop U YneH Ha CbBeTa Ha [lupekropurte

Ot 2005 r. no MoMeHTa KaTtuHa lMenyeBa e cyeTtoBoauTen u MNpeaceaaten Ha KomuTteTa no puHaHCK K
CUYETOBOACTBO B buarapcka Acoumaums Ha YnpasngsalwuTe apyxXecTsa.

KPUCTO® AIE MUJ - YUneH-Ha CbBeTa Ha [lupektopure
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “OBEANHEHA BbJTTAPCKA BAHKA” A/l.

TEOQOP MAPUHOB — YneH Ha CbBeTa Ha [iupexTtopuTte
Teonop MapuvHOB e uneH Ha YnpasutenHus cbBeT Ha “"OBEAVMHEHA BEbJITAPCKA BAHKA” ALl

CTE®AH TbMHEB - lNMpokypucr
1.6. Kanutan

Kanutanbt Ha Y[ ,OBbb AceT MeHnmxMbHT” ALl € uM3usino BHeceH M e B pa3Mep Ha 700 000
(cepeMcTOTHMH Xunapgu) nB., pasnpeaened B 700 (ceaemMcToTMH) 0bMKHOBEHM, MOMMEHHM, Be3HaNNYHU
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aKuMK, C MNpaBO Ha rnac M HoMMHanHa cTtoMHocTt 1 000 (xwunsipa) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrus, nputexasawo 9.14 % oT kanutana.

1.7. Monutnka 3a Bb3HarpaxkaeHusTa. MHpopMauma OTHOCHO aKTyaZlHaTa MNOJIMTMKA 3a

Bb3HarpaxxgeHuAaTa Ha ynpaBnaBalloToApy»XKecCcTBO

YnpaenseawoTo ApyxectBo npunara [onutuka 3a Bb3HarpaxaeHusTta /MonuTukata/, B
CbOTBETCTBME C HALMOHANIHUTE M EBPOMENCKM HOPMATMBHWU M3NCKBaHUS. MonuTukaTta onpeaens obwure
paMKy, MNPUHUMNUTE U W3UCKBAHWUSATA NPW  ONpPeaensHe Ha Bb3HarpaxaeHusita B Ynpasnssallo
APYXXeCTBO, KaTo Hacbp4yaBa pas3yMHOTO M e(eKTMBHOTO YMpaB/fieHMe Ha pucka Ha YnpasnsBalloTo
APY>XeCTBO M He MnooLpsiBa NOeMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE Mpodunu, npasunarta wnu
yuypeauTenHuTe AOKYMEHTU Ha YnpaBnsiBaHUTE KOJIEKTUBHWU MHBECTULUMOHHM CXEMW, KaKTO M He 3acdra
M3Mb/HEHWMETO Ha 3aAb/HKEHMETO Ha YMNpaB/sBaLOTO APYXXECTBO Aa AeNCTBa B HaW-406bp MHTEpec Ha
KONeKTMBHaTa MHBECTUUMOHHA cxeMa. MonutnkaTta cbabpka obliata paMka M OCHOBHUTE MPUHUMMAK NpK
onpeaensiHe Bb3HarpaxaeHusaTa Ha cniyxutenute B Y/1, kaTo rapaHTMpa crna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyanHaTa npaBHa W perynaTtopHa paMKka, B TOBa YMC/IO, HO HE CaMO — HA4YMHUTE Ha ornpeensHe u
n3nnawaHe Ha Bb3HarpaXXAeHusTa, CTPYKTypaTa M BUAOBETE Bb3HArPaXKAeHUs U TEXHUTE CbOTHOLUEHUS,
pa3CpoYBaHETO U Bb3MOXHOCTTA 3@ Heu3njalaHe Ha Bb3HarpaXXaeHus B 3aBUCUMOCT OT MNpeacTaBAHETO
Ha CbOTBETHOTO CTPYKTYpHO 3BeHO B Y[, camoto Y[ u cbotBeTHUTE KUC, CTpyKTypaTa n npasoMoLwmsaTa
Ha KomuTeTa no Bb3HarpaxaeHusTa v ap.

AktyanHata lMonuMTnka 3a Bb3HarpaXxaeHnsTa Moxe Aa 6be HaMepeHa Ha UHTepHeT cTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

Mpu nonckeaHe OT cTpaHa Ha uHeectTutTopmute B KNC Ha Y/, konue Ha MonutnkaTta 3a Bb3HarpaXxaeHusaTa
we um 6bae npegocTtaBeHo 6e3n1aTHO, Ha XapTUEH HocuTen, B oduca Ha APY>KECTBOTO WU/M B KIIOHOBATa
Mpexa Ha Obb ALl.

2. Undopmauumsa 3a porosopHus cpoHp
2.1. HaumeHoOBaHue

HaumeHoBaHue: [JorosopeH ®oHa “OBb noban Pactex”

OpraHusaTtop u ynpassieHue: Ynpasnssawo apyxectso (Y1) ,Obb AceT MeHnaxMbHT” ALl

Cepanviie n agpec Ha ynpasfieHve Ha YnpasnssawoTo Apyxectso : yn. “Cseta Codua” N2 5, 1040
Codums, boarapus

Teneconu : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnexkTpoHeH aapec (e-mail) : ubbam@ubb.bg

EnekTpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun n craryt Ha A® “OBb No6an Pacrex” : o cBosita cblwHocT AP “Obb 'noban Pacrex” e
KONEKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ WUHBECTMPaHe B B MPEXBbPISEMU LEHHU KHWXKA
Unu apyrm (OUHaHCOBWM aKTMBWM CbINaCHO M3MCKBaHMSATA Ha 3akoHa. C orneg cBOS crneuwaneH CraTyT,
“OBbb noban Pactex” e poroBopeH ¢oHA MO CMUCLIA Ha 3aKoHa 3a AEMHOCTTA Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMU W APYrv Npeanpusitus 3a KOMeKTUBHO MHBecTupaHe (3AKUCAMNKK), 3akoHa 3a
nasapute Ha PUHAHCOBU MHCTPYMeHTH (3MPU), KakTo U NOA3AKOHOBUTE HOPMAaTUBHU aKTOBE.
YnpaBnsBawoTo APY>XECTBO MOCTOSHHO M3faBa M M3KynyBa obpaTHo asnosete Ha Ad® “Obb Moban
Pactex” 3a cmeTka Ha POHJA.



mailto:ubbam@ubb.bg

OBE MpocnekTt
rMOBAN Nd ,0B6 MMOBAN PACTEX”
PACTEX

[eAHOCT: KONEKTUBHO MHBECTMPAHE B MPEXBBLP/ISIEMM LEHHU KHWXA WK APYrn NNKBUAHW (DMHAHCOBM
aKTMBK, CbOOPA3HO W3MCKBAHWSATA HaA 3akOHA, Ha Napu4HM cpeactea, HabpaHu 4ype3 nybnnyHo
npeanaraHe Ha As10Be, Npu Cna3BaHe Ha NPUHUMNA Ha pa3npeaeneHne Ha pucka.

MakcumaneH 6poi ganoBe B obpallieHme : HeorpaHuMyeH
HomuHanHa cToiHOCT Ha eauH asan: 10 ( geceT) Nnesa.

2.2. [aTa Ha yuypeasiBaHe Ha AorosopHus ¢oHA

[data Ha yupeasBaHe Ha [1® “OBb No6an Pacrex”’: OT gaTata Ha BNMCBaHe B permcrbpa no yn 30,
an. 1, 7.4 ot 3akoHa 3a KomucusTa 3a pmHaHcoB Haasop 17.03.2016 r.

CpOK Ha CbLleCTByBaHe: HE Ca npeaBnaeHn orpaHnyeHnsa B Cpoka Ha CbLLECTBYBaHE.

Homep u pata Ha paspeweHueTro Ha ,OBb Acet MeHMMKMBHT” ALl 3a OpraHM3upaHe M
ynpaBneHue Ha A® “ OBb No6an Pactrex”: N2 154 — [® ot 17.03.2016 r. Ha Komucusita 3a
¢punHaHcoB Haazop (Komucnsata/KOH).

byncraT: 177002602

2.3. Hap3opHa nHCTUTYLMUA
HaasopHa MHCTUTYLMS NpU OCbLLECTBSABAHE Ha AEMHOCTTa Mo OpraHu3npaHe 1 ynpasnexHue Ha POHIA ot
»,OBb AceT MeHnmXMbHT” ALl € :

Komucusa 3a ®mHaHcos Haasop
CrtpaHmua B UHTepHeTr :  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TocouyBaHe Ha MSACTOTO, KbAETO MoraT Aa 6bAaT nosnyveHu npaBwnata Ha ¢oHAa m

nepmoaonvyHMTE OTHETHU

MHBecTuTOpMTE MOraTt fa ce 3ano3HasT c [lNpasBunata Ha ®oHpa, MNpocnekTa, [JOKyMeHTa C KIO4oBa
nHdOPMaLMA 3a MHBECTUTOPA U NEPUOANYHUTE OTYETU, KAKTO M Aa NofyyaT AOMbAHWUTENHA UHPOPMaLmS
Bcekn paboteH aeH o1 8.30 o 17.00 vaca :

Y B oduca Ha ,,0bb AceT MeHnpxmMbHT” AL: Byn. ,Butowa" 89 b, 1463 Codus, bbnrapus, Ten. 3a
KoHTakTn: (+ 359 52) 689143 — pervioHaneH MeHVMMXbP 3a panioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMaKbp 3a palioHn bnaroesrpaa, Codusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHumKbp 3a pavioHu Bpaua, Codwmsi — 3anaa; (+359 56)
897003 - pernoHaneH MeHUIXbp 3a panioHu byprac, MNnoeaus, Ctapa 3aropa; €n1eKTpoHHa MnoLla :
ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTta, nocodeHu B MpunoxeHne N2 1
KbM HacToswms MpocnekT, B paMKnTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 MeTbK
o1 8.30 go 16.30 vaca.

Y TMpaBunata, NepMoanyHUTE OTYETU, KaKTO U [JOKyMeHTa C KoyoBa MHbOpMauns 3a MHBeCTUTopa
ca [OCTbMHU U B IHTEepHET Ha aapec: www.ubbam.bg.
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2.5. YcnoBusi Ha AaHDbYHATAa CUCTEMA, NPWIOXKMMa 3a AOroBOopHMs (POHA, KOUTO ca OT
3HaueHue 3a npuTexxatesiuTe Ha AaoBe

Ta3u TOYKa MPELOCTaBs MHPOPMAaLMS, KAKTO 3a 06/1araHETO Ha [OXOANTE Ha MHBECTUTOPUTE OT CAESIKU C
4As/108e Ha ®OHAA Taka m 3@ JaHbYHOTO 00/1araHe Ha rneyasnbara Ha [oroBopHmns @OoH4 KbM [4arata Ha
aKTyammsaynss Ha To3u [IpoCriexT.

OaHbuyHO obnaraHe Ha goxoauTte OT caenku ¢ asnose Ha POHOA

HaHb4YHO obs1araHe Ha MECTHU PUINYECKU /TNLa.

CbrnacHo un. 13, an.1, 1.3 oT 3aKoHa 3a AaHbUMTE BbpXY A0XoAuTe Ha dumsmyeckuTe nuua (3440PN), He
ca obnaraemn poxoauTte OT pa3nopexaaHe C (hMHAHCOBU MHCTPYMEHTM Ha npuTexartenure Ha
asanose BbB ®OHA, KOeTo BK/OUBA A0OX0AUTE, MOAYyYeHW OT CAEeSIKM C AS/I0BE Ha TakoBa ApYXeCTBo,
M3BbPLUEHN HA perynupaH 6barapcku nasap Ha LEHHUM KHWXa WAM Npu yCnoBuaTa M MO peda Ha
06paTHOTO U3KynyeaHe oT camms GOH/.

HaHb4HO 0b6/1araHe Ha MECTHU U HYYXKAECTPAHHMU 10 PUANYECKH JTULA:

CornacHo un. 44 ot 3KIO, nputexatenute Ha asnose BbB ®OHOA - MeCTHM lopuanmdeckm nuua u
Yy)KAECTPaAHHWU OPUAMYECKM NMLA, KOWTO OCbLUECTBABAT CTOMaHcKa AeMHOCT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCka AEMHOCT WM MoJslyyYaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpegensiHe Ha QAaHbYyHMSA (DUHAHCOB pe3ynTaT, CYETOBOAHMAT (UMHAHCOB pe3yntaT (cyeToBoaHaTa
neyan6a/3aryba) ce:

1. HamangBa C neyanbata OT pasnopexpaaHe C (PUHAHCOBM MHCTPYMEHTM, onpeaeneHa Kato
NOMOXMTENMHA pa3nnka Mexay NpoaaXkHaTa LeHa M AOKYMEHTasNIHO AOoKa3aHaTa LeHa Ha npuaobusaHe Ha
asanose Ha POHIA, n

2. yBenu4yaBa CbC 3arybata OT pasnopexxaaHe ¢ (PUHAHCOBM MHCTPYMEHTMW, onpeaeneHa KaTo
oTpuuaTenHaTa pasnvka Mexay npoAaxHaTa UeHa W AOKYMeHTasIHO [JoKasaHaTa ueHa Ha npuaobusaHe
Ha asinoseTe Ha ®OHA.

MNoa pasnopexaaHe ¢ (hbMHAHCOBU MHCTPYMEHTU ce pasbupaT caenkute C AS/10BE Ha KONMEKTUBHM
WMHBECTULMOHHM CXEMU U3BBPLUEHU Ha perynvpaH rnasap, Kakto 1 CKIK0YeHU Npy yCnoBuaTa 1 No peaa Ha
06paTHO M3KynyBaHe OT KOMEKTUBHW MHBECTULMOHHM CXEeMM, AOMyCHaTWM 3a nNybnnyHoO npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - 4YileHKa Ha EBponenckusi cbiko3, unm B AbpxaBa - CTpaHa Mo
Cnopa3yMeHuneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

CbrnacHo un. 196 ot 3KIO, He ce obnaraT ¢ AaHbLK MpU U3TOYHMKA AOXOAMTE OT pa3nopexaaHe
C (hpMHAHCOBU MHCTPYMEHTMU, KOETO BKJIOYBa CAENKUTE, CK/IIOYEHW MpU ycnoBusTa M NO peda Ha
06paTHO W3KynyBaHe OT KOMNEKTUBHW MWHBECTUUMOHHM cxeMn (kakBato e ®OH[A), ponycHatu 3a
ny6aM4yHO npegnaraHe B CTpaHaTa WM B Apyra AbpXxaBa 4fieHka Ha EBponeinckust cblo3, Uin B AbpXkaBa
— cTpaHa no Cnopa3syMeHuneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

HaHb4HO obs1araHe Ha YyXAECTPaHHN PUINYECKU INLa.

CbrnacHo un. 37, an.1l, T.12 wn un. 46 OT 3aKOHa 3a AaHbUUTE BbpXy AOXOAUTE Ha (pusnyeckuTe nuua
(3040J1) ¢ okoH4YaTeneH aaHbK ce obnaraT AOXOAUTE Ha YyXKAECTPaHHWU uU3NYeCcKn nuua oT npogax6a,
3aMsHa W ApYro Bb3ME3[HO [MpPexXBbpfiSHE Ha akuuW, [Aa70Be, KOMMECAaTOPHU WHCTPYMEHTH,
WMHBECTUUMOHHM 6OHOBE M aApyrn dunHaHcoBM akTuBu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT C
OKOHYaTefleH [AdaHbK AoxoauTe MO MpeaxoAHOTO M3peyeHue, KoraTo ca ocBoboaeHw oT obnaraHe
cbrnacHo 344®0J1 n ca HauMcneHn/nsnnaTeHn B NMonsa Ha YyxaecTpaHHu GU3nYeckn nuua, YCTaHOBEHU
3a AaHbYHM Lenv B AbpXKaBa — ufeHka Ha EBponelickus Cbio3, KakTo M B Apyra AbpXkaBa — YEHKa Ha
EBponenckoto MKoHoMMYecko npocTpaHcTtBo EWM. CnepoBaTenHo aoxoauTe OT CAENKU C AS/I0OBE Ha
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®oHAa, M3BbpLIEHN Ha perynupaH 6barapcky nasap Ha LUEeHHUW KHUXa unv peanusvpaHu npu obpaTtHo
N3KynyBaHe Ha Asnose Ha PoHAa, ca HeobnaraeMu C AaHbK NPU U3TOYHMKA, KOraTo Ca HAYUC/IEHU B
Nnon3a Ha 4yXAecTpaHHO (PU3nYecko Nuue, YCTaHOBEHO 3a AaHbYHM Lenu B Abpxasa uYnieHka Ha EC nnu
EMM. KoraTto nuueto e MecTHO Ha Abpxasa M3BbH EC unu EUM, ce yabpa AaHbK Mpu U3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa pga ce vMa npeasui, Ye KoraTto B AaHbyHa cnorogba vnu B ApYyr MeXAayHapoAeH AOrosop,
patuduumpaH ot Penybnuka bwbarapus, obHapoaBaH M BAS3bA B CWAa, Ce CbabpXxaT pasnopendu,
pas3nuyHn OoT pasnopenbute Ha 340PJ1, npunaraT ce pa3nopeabute Ha CbOTBETHAaTa AaHb4yHa cnoroaba
nnn Joroeop.

KopnopaTtuBHO faHb4yHO o6naraHe Ha POHOA

CornacHo u4n. 174 oT 3akoHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KonekTuBHUTE
MHBECTULMOHHN CXEMM, KOUTO ca AonycHaTu 3a nybnuyHo npeanaraHe B Penybnuka Bbnrapus no pega
Ha 3AKNUCAMKWU, He ce obnaraT ¢ KOpnopaTUBEH AaHbK .

OApyrv cnyyam Ha ocBo6oeHM OT AaHbK AO0X0AMU OT ASJIOBETE Ha A0roBopHuA doHA:

> [aHbK BbpXy HAacNeACTBOTO He Ce 3ansalla OT NPeXUBENUsS CbIpyr U OT HAaCNeAHULMTE Mo NpaBa
NMHKUSA 6e3 orpaHuyenns (4n. 31, an. 2 oT 3aKoHa 3a MECTHUTE AaHbLM U TakcK);

> He ce obnaraT C AaHbK MMyLLeCTBaTa, NPUAOOUTM NO AapeHVEe MeXay POAHWHM MO NpaBa NHUS U
MeXAay cbnpysu (4n. 44, an. 6 oT 3aKOHa 3a MECTHUTE AaHbLM U TaKcK).

YnpaensBawloTo ApYXXeCTBO € A/TbXXHO Aa NPeaoCTaBsa Ha U3MbJHUTENHUS AMpeKTop Ha HaunoHanHa
areHuuMsl 3a NpuxoauTe cnegHata MHdopMaums:
» N0 4n.1426 ot [JaHb4YHO-OCUIYpUTENHMS NpouecyasneH Koaeke B cpok Ao 30 OHM Ha roamHaTa,
cneaBalla rognHaTa, 3a KOATO Ce OTHacK;
» 3a uv3nnaTteHuTe npe3 roavHaTa A0XO0AM Mo peada v npu ycnosusaTa Ha yn.73 ot 344dJ1 B cpok Ao
15 mMapT Ha roguHaTta, cnejpalla roguHaTa, 3a KOATO ce OTHacs.

BHuMaHue: HactosiwaTta uHbOpMauns He e mayeprnaTtesiHa M He NpeacTaBnsiBa NpaBeH WM AaHbYeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSITENCTBA, CBbP3aHN C MHBECTUTOPA, M MOXE Aa
ce npoMeHs B 6baelue.

2.6. Oautopm

C peweHune oT 27.10.2017r. CbBeTbT Ha aupekTopuTe Ha Y[ ,0Obb AceT MeHnaxmbHT” Al n3bpa 3a
perncTpupaH oauMTop, KOMTO Aa 3aBepu roAuwHuMa duHaHCOB oTyeT Ha ®oHpga 3a 2017r. —
~pancyotbpxaycKynbpc Oant” OO/,

JparcyotbpxaycKynbpc Oant” OO/ e npepernctpypaHo B AreHuusi No BnucBaHusiTa ¢ EMK 121499387.
[lpy>XeCcTBOTO e CbC ceaanuile u agpec Ha ynpasnenue B rp. Codwus, paioH ,Bb3paxaaHe”, 6yn. MAPUS
JTYU3A No 9-11.

LpancyoTbpxaycKynbpc Oaut” OO e c npeaMeT Ha AenHocT: [poBepka M 3aBepka Ha rOAULLIHK
CYETOBOAHM OTYETM Ha 6aHKM, APYXECTBa, OpraHMsauum, MHCTUTYUMUM W OPYrU NiMua, OKa3BaHe Ha
CbAencTBMe Ha bGaHkM M Apyru nvua Npu BOAEHE Ha CYETOBOACTBOTO, MpOBEPKAa M HabnoaeHwe Ha
[AEVWHOCTTa Ha CneunannsmMpaHnTe opraHn 3a BbTPELWEH KOHTPOs Ha 6aHKMTe M aaBaHe Ha NMpenopbky 3a
nogobpsiBaHe Ha paboTaTta UM, Apyr1 AEMHOCTM, He3abpaHeHM OT 3aKoHa.
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2.7. XapakTepucTuka Ha asisioBeTe, usgasaHm ot ®OHA:

Osanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot [P Ha 3AKUCAIMKN ca ¢pMHAHCOBU MHCTPYMEHTW, U3aafeHm
oT ®OHJA, KouTO M3pa3sBaT NpaBaTa Ha TEXHWUTE MpUTEXaTeNn BbPXy HEWHUTE aKkTMBW. [snoBeTe ca
pernctpupaHn no cMeTtkn B “LleHTpaneH ageno3utap” A v morat ga 6vaat npegnaraHn  nybnvyHo.
HoMuHanHaTa CToMHOCT Ha eavH asn e 10 ( aeceT) nesa.

bposaT Ha asnoBeTe ce onpegens OT TAXHOTO u3gaBaHe M OBpaTHO WM3KyNyBaHE M He e OrpaHuyeH C
MWUHUMANEH NN MakCcUManeH pasmep.

®OHABT m3paBa LENM M YaCcTUYHM AsnoBe. [anoBeTe ce u3gaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha
akTneute Ha ®OHJA n ce npuaobuBaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
AA10BE, KOUTO WHBECTMTOPBLT NpuaobuBa, ce onpefens KaTo 4acTHO MexAay HamnpaBeHaTa napuyHa
BHOCKA (3asiBeHaTa 3a MHBECTMLUMS CyMa) C onpeaerneH pa3Mep U eMUCMOHHATa CTOMHOCT Ha eauH asn,
M34NCNEHa 3a CbOTBETHMS AieH. B cnydaid, Ye cpellly BHECEHaTa CyMa He MoXe Ja 6bae M3AaieHo LUsino
4YUCNO ASNOBE, WMHBECTUTOPBLT NpuaobmBa M YacTUYeH Asn, KaTo 6poaT AsnoBe ce pexe C TOYHOCT Ao
YeTBbPTUS 3HaK cnea geceTMyHaTa 3aneTasl.

Mmywectso Ha POHAA

HeTHaTa cToMHOCT Ha akTuBMTe Ha ®OH/A He Moxe aa 6bae no-mManka ot 500 000 (NETCTOTUH XMnsaam)
nesa.

Ako B npoab/KeHne Ha 6 MocnefoBaTENHM Mecela CpeaHOMeceyHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha
[A0roBopHusa doHA e no-Manka ot 500 000 nB. (CbOTBETHO PAaBHOCTOMHOCTTA UM B €BPO), YNPaB/siBaLLOTO
ApyxectBo TpsibBa B cpok 10 paboTHM AHM Aa OMNOBECTU MPUYMHUTE 3@ TOBA, MEPKUTE, KOUTO Lie
npeanpueMe 3a NpUBANYAHE HA HOBM MHBECTUTOPW, U CPOKA, B KOMTO TE3N MEPKM Lie 6bAAT NPUIOXKEHM
M B KOMTO Ce 0YaKBa AOrOBOPHMAT (DOHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE CM.
CpokbT OoT 10 paboTHM AHM NO M3peyeHne NbpPBO 3ano4yBa Aa Teye OT U3TUYAHETO Ha 6 nocnefoBaTeNHU
Meceua Mo u3peyvyeHne Mbpso.

OnoBecTaBaHETO MO WM3pevyeHMe MbpBO Ce U3BLPLWBA HAa WMHTEPHET CTpaHuuaTta Ha YrpasisBalloTo
APYXXECTBO M MO ApYr NoAxXoAsil HaYMH C orfes YCTaHOBEHWUTE CpeAcCTBa 3a KOHTAKT C MHBECTUTOpUTE.
YnpaensBsalloTo APY>XECTBO npeacTaBs Ha KoMucmaTa konuve oT onosecTeHaTa MHdopMauns A0 Kpas Ha
cnefBawms paboTeH AeH Cnea OMOBECTSIBAHETO M M MHOpMauus 3a pesyntaTuTe OT MNpeanpueTute
Mepkn Ao 10-0 uncno Bcekn Mecel A0 AOCTUraHe Ha MUHUManHus pasmep ot 500 000 n..

OOHOA HaMa kanuTan no CMUCbNa Ha TbProBCKMS 3aKOH U He Ce BNUCBA B TbProBCKUS PErucTbp Ha
cbaa. Ton ce cunTa 3a yypedaeH OT MOMEHTa Ha BMUCBAaHETO My B perucTbpa, BogeH oT Komucusita 3a
¢vHaHcoB Haasop.

Nmywectsoto Ha ®OHZA ce CbCTOM OT aKTMBM M MacuBK, TO Ce yBenu4yaBa WM Hamansiea CbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, BKNHOYMTENHO B pe3ynTaT Ha NpoAaeHUTE UK
obpaTHO M3kyneHu aanose Ha ®OHA.

YNpaBnsaBalloTo APYXXEeCTBO OTAeNs CBOETO MMYLLECTBO OT uMyLectBoTo Ha ®OH/A 1 cbCTaBsa 3a Hero
camoctositeneH 6anaHc. [eno3uTtaps (baHkaTa-geno3uTap) OTuMTa OTAENHO MNapuUYHUTE CpeacTsa u
apyrn aktuem Ha ®OHIA n oTaens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTMBW. YNpPaBsBaLLOTO
ApYyXecTBO M baHkaTa-geno3vtap He OTroeBapAT npea Kpeautopute cu € aktueute Ha OOHAA.
KpeautopuTe Ha YnNpaBnsBallOTO ApPYXecTBO M baHkaTa-geno3vTtap MoraT fda ce yaoBfeTBopsiBaT OT
npuTexaeaHute oT Tax asnose BbB ®OH/A.

BHocku

BHockuTe B nmywectsoto Ha ®OHJA moraT Aa 6baaTt camo B napu.

Hal-mankaTta cyMa, KOSITO MHBECTUTOPBLT MOXe Aa 3asiBM 3a npuaobuBaHe Ha asinoBe BbB ®OHOA e B
pasMep Ha 100 (cTo) neBa. B eMMCMOHHaTa CTOMHOCT Ce BKJOYBAT pa3xoauTe 3a eMmuTupaHe. pu
cKntoYBaHe Ha [loroBop 3a cucteMatuyHo uHesectupaHe (CUIM), pa3xoauTe NO eMUTUpaHe ce HauucnsaeaT
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BbpXY BCSIka MbpBa BHOCKA Cnef CKoYBaHe Ha A0OroBopa, CbOTBETHO BbpPXy BCSKA MbpBa BHOCKa crej
npegoroBapsiHe yCoBmMsATa Ha AOroBOpa, Kacaelm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

Mpu nogaBaHe Ha NOPBbYKKM, CTOMHOCTTA UM Ce pa3aenst Ha EMUCMOHHATa CTOMHOCT.

®OHADBLT HsMa NpaBo Aa eMUTUPa ASNIOBE, YMSITO EMUCMOHHA CTOMHOCT HE e U3LS/O 3an/iaTeHa.

[pexBbpnaHe Ha AsanoBse

Oanosete Ha ®OHJA ce npexBbpnsaT cBob6oaHO, 6€3 orpaHNYeHns UM AOMbIHUTENHN YCNOBUS, Criopes
BONSITa Ha COOCTBEHMUMTE MM, MNpU Cra3BaHe Ha ChneunduYHUTE W3UCKBAHMS Ha AEeNCTBaLLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ GMHAHCOBU MHCTPYMEHTMU.

Caenkn, no npexsbpnsiHe CO6CTBEHOCTTa Ha Beve eMuTupann ot ®OHIA aanose Mexay Guanyeckn u
topuanMYecKn nvua e AonyctuMa npu pea v ycroBusi, NpeaBWAEHW B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE M3BbPLIBA Ype3 MHBECTMUMOHEH MOCPEAHWK, W3BbPLIBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Caoenkn no npexsbpnsiHe cobcTBeHOCTTa Ha Bede emutupann oTr ®OHA asanose, ype3 AapeHve U
HacneasBaHe Ce W3BbPWBAT 4Ype3 WHBECTUMUMOHEH MOCPEAHWMK, W3BbPLIBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. NMpaBa Ha npuTeXaTenuTe Ha AsnoBe

Bcekn oT asinoBeTe AaBa Ha NpuTexaTens CM eAHaKBM MpaBa. Bceku asn gaBa Ha CBOS mpuTexaTen
npaBo Ha CbOTBETHA YacT OT MMYLLECTBOTO Ha ®OH/A, BKNOUMTENHO NpU HeroBaTa IMKBUAALMS, NPaBO
Ha 0bpaTHO M3KyrnyBaHe, NPaBO Ha NoAaBaHe Ha Xanba 1 NpaBo Ha MHGOopMaLMS.

B cnyyanTte Ha npuaobuTU YacTUYHM ASN0BE MMYLLECTBEHWTE MpaBa ce npuaobuBaT M ynpaxHsiBaT
MPONOPLMOHANIHO Ha NPUTEXABaHWUS YaCTUYEH as.

[MpaBo Ha nogaBaHe Ha Xanbu

NHBecTMTOpMTE MMAT NpaBO Aa MNoAasaT Xanbu, 6e3 Aa 3annawaT Takca 3a TOBa, KaTo MHdopMauusTa
OTHOCHO Pepa 3a nopaBaHe W pasrnexaaHe Ha Xanbu, UCKaHMS M Bb3PAXKEHUS Ha MpUTEXaTenu Ha
AAN10BE Ha KONMEKTUBHUTE WHBECTMLMOHHM CXeMU ce npeaocTtaBs 6e3nnaTHO Ha WMHBECTUTOpUTE U ce
ny6nvKyBa Ha MHTEPHET CTPaHULUATa Ha yNpaBAsBaLLoTO APYXXeCTBO.

MNpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB POHIA Moxe Aa noucka Te aa 6baat 0bpaTHO M3KYNeHW, OCBEH aKo
06paTHOTO U3KyrnyBaHe He 6bae CNpsSiHO B ClyyauTe, onucaHu B HacToswms MpocnekT u MNpasunaTta Ha
®OHJA. VckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHacs 3a YacT WK 3@ BCUYKW NMpUTEXaBaHn OT
WMHBECTUTOpPA AS/I0BE.

MpaBo Ha nHdopMaums

Bcekn nputexaTen Ha As10Be MoXe Aa Nony4yn nybnmyHa nHdopmaumns 0THOCHO AeHocTTa Ha POHJA,
CbabpXala ce B HacToawms MpocnekT, Mpasunata Ha POHAA, [lokyMeHTa C KIYoBa MHGOpMaums 3a
MHBECTUTOpPa, 6 MeceyeH W roavweH OTYeTW, KaKTO M TakaBa, OTHacsWwa ce A0 YNpaBnsBalloTo
APYXXEeCTBO.

[OKYMEHTBbT C KaYoBa MHBopMaums 3a uHBectutopuTe Ha ®OHIA, ce npepoctassaAT 6e3nnaTHO Ha
BCEKM MHBECTUTOP, KOMTO 3anucBa AS/10Be, B pa3yMeH CPOK Mpeaun CK/OYBAHE Ha caeskaTta.

MpocnekTsT M nocnegHuTe NybnmkyBaHW rogvweH n 6 MeceveH (PUHAHCOB OTYET, Ce NpeaocTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO >Xenae f[a Ce 3ano3Hae C TsX, C Orfiel B3eMaHeTo Ha
WMHBECTULMOHHO peLleHue.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ POHIOA ce npenoctaBs Ha PasnofioKeHWe Ha
WHBECTUTOPUTE M NpuUTeXaTenuTe Ha As/10Be Ha MHTepHeT CTpaHuuaTa Ha YrnpasnsaBalloTo ApPY>XeCTBO —
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www.ubbam.bg. lNpy nouckBaHe OT CTpaHa Ha MHBECTUTOpUTE Ce npefoctaBs 6e3nnaTHO XapTueH
eK3emMnnsp oT MHdopMaumsaTa B opuca Ha YNpaBnsBawoTO APY>XKECTBO, KAKTO M B MecTaTa (ruweTtara),
KbAETO Ce M3BbpLUBa NpofaXkba n obpaTHO n3kynysBaHe Ha asnose Ha ®OHZA.

[paBo Ha NMKBUAAUMOHEH Aan

Bcekn nputexaTen Ha aanose Ha POHIA nMa nNpaBo Ha 4acT OT uMmyLlectsoTo Ha ®OHJA npu HerosaTa
NMKBMAAUMS, CbOTBETHA Ha NpuUTEXaBaHWUTE Asnose. ToBa NpaBo Moxe Aa 6bae ynpa)KHeHO, AOKONKOTO
cnepn yaosneTBopsiBaHETO Ha Kpeautopute Ha ®OHA e octaHano mMMyLecTBO 3a pasnpepensHe. B
Cfy4ai, Ye UMYLLECTBOTO, OCTaHaso cfief noracsiBaHe Ha 3aib/HKeHUsITa KbM kpeautopuTe Ha POHAA, e
HeAoCTaTbyHO 3a M3MNJalwaHe Aena Ha BCUYKM MHBECTUTOPW, Te Ce YyAOBMEeTBOPSIBAT Cbpa3MepHO Ha
npuTexxaBaHUTe AsnoBe.

2.7.2. lOKyMeHTH, yAOCTOBEpsiBalLM NPaBoOTO HA cO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boan oT
YnpaBnsBalloTo APYXXECTBO, Ype3 OTKpuUTa NoacMeTka B “LieHTpaneH aeno3utap” A. 3a nputexaBaHETO
Ha aanose ot ®OHJA Moxe aa 6bae usgaaeHa Aeno3uTapHa pasnmcka No UCKaHe Ha MHBECTUTOP U cnea
3annallaHe Ha CbOTBETHaTa Takca 3a TOBa.

2.7.3. NpekpaTtasaHe Ha POHOA

®OHADBT ce npekpaTsBa Npun cnegHuTe obCToATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOpPUTE Ha YNpaBnsaBalloTo APYXXeCTBO;

Y Npv OTHEMaHe pa3pelleHeTOo Ha YNpaBnaBalLloTO APY)XECTBO 3@ OpraHu3npaHe U yrnpasneHue Ha
OOHOA;

Y KoraTo B CpOK AO TpM Meceua cfieq OTHEMaHe Ha /fvueH3a, npekpaTsBaHe unu obsiesiBaHe B
HEeCbCTOSTENIHOCT Ha YMNpaBnsiBallOTO APYXeCTBO He e M36paHO HOBO YMNpaBsiBallO APY>XECTBO
nnn ®OHADBT He e npeobpa3yBaH Ype3 CiMBaHe Un B/IMBaHE.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHME 3a npekpaTtsBaHe Ha ®OHAA, YnpasnsBawoTo
APYXXeCTBO € ATbXXHO Aa nogage Ao Komucuata 3a MHAHCOB Haa30p 3asiBieHME 3a M3aaBaHe Ha
pa3peLleHre 3a npekpaTsBaHe.

MNpekpaTtasaHeTo Ha ®OHJA ce u3BbPLLUBA MO pea 1 Npu yCnoBus, onpeaeneHy ¢ Hapeaba.

He Morat pga 6baaT HasHayaBaHW 3a NMKBMAATOPUM uneHoBe Ha CbBeTa Ha AUMpeKTopuTe Ha
YnpasnsBeawloTo APY>KECTBO UM Apyrv nuua, pabotunu 3a YnpasnssBawoTo ApPYXXeCTBO, CNpSMO KOUTO €
YCTaHOBEHO CUCTEMHO HapyweHue Ha 3AKWATMKKW, 3MMNuUK, 3rMdU vam Ha akToBeTe no rnpuiaraHeTo UM.
Mpn npekpaTtsasaHeTo Ha ®OHA OTHOCHO 3aAb/DKEHUATa Ha NIMKBMAATOPA U 3awmuTaTta Ha KpeauTtopuTte
Ha ®OHOA ce npwnarat CbOTBETHO 4. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
THpProBCKMUS 3aKOH, KaToO (PYHKUMUTE Ha pbKOBOAEH opraH no un. 270, an. 2 n un. 272, an. 4 ot
TbpProBCKMSA 3aKOH Ce U3MbL/IHABAT OT YNpaBnsBawoTO APY>XKECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO U3KyMNyBaHe, NpuTexartenuTte Ha asnose Ha ®OHIA morat
Aa v npogagat. OcseH ToBa npu nukeugaumns Ha ®OHIA, npuTexaTtenuTte Ha Ag/710Be UMaT NpaBo Ha
YyacT oT umywectsoTo Ha ®OH/A, CbOTBETHaA Ha NpuUTeXaBaHWTe Asnose. ToBa NpaBo Moxe Aa 6bae
yApaXXHeHOo, AOKONKOTO Cnel yAOBIETBOPSIBAHETO Ha KpeantopuTe Ha POHA e ocTaHano MMyLecTBo 3a
pasnpegensiHe. B cnyyail, 4Ye WMyLWECTBOTO, OCTaHano cCnea noracsiBaHe Ha 3aAb/HKEHUsITa KbM
kpeautopute Ha O®OH[A, e HegoCTaTbyHO 3a@ M3MNalWaHe fJena Ha BCUYKWM WHBECTUTOpMU, Te ce
yAOBNETBOPSBAT CbpPa3MepHO Ha NpuTeXxaBaHUTe AsNoBe.
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2.8. MocouBaHe Ha c¢oHAOBMTE 6GOpCcM WM Ma3apuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu gssioBeTe

’

KbM HacToswms MoMeHT, aanosete Ha ®OHIA He ce TbprysaT Ha “Bbnrapcka ®oHaosa bopca — Codus”
Al vnn Ha Apyr perynupad nasap.

CobctBeHOCTTa Bbpxy AsnoseTe, usgaaeHn ot ®OHOA ce npexeBbpns cBob6oAHO, 6€3 orpaHuyeHus u
YC/I0BUSI, KaTo Ce cna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpogaxba nnun 0bpaTHO M3KyNyBaHe Ha ASNOBE MOXe Aa Ce M3BBbPLIBA €AMHCTBEHO K/IOHOBeTe Ha OBb
A/l, cernacHo MNpunoxexne N2 1 kbM HacToAWwMA MpocnekT.

MpexBbpnHETO Ha COOCTBEHOCTTA BbPXY ASNOBETE CE CYMTa 3a U3BBLPLUEHO OT MOMEHTA Ha perucrpaums
Ha caenkaTta B “LleHTpaneH aeno3utap” AL.

MpexBbpNsiHETO Ha COBCTBEHOCTTa BbpXY Asdnose Ha ®OHJA B cnyyauTe Ha AapeHune U HacneasiBaHe ce
M3BbPLUBA Ype3 NUUEH3NpaH MHBECTUUMOHEH MOCPEAHMK, M3BbpLUBALL AEMHOCT KaTO PermcTpaumoHeH
areHT.

2.9. YcnoBus v peg 3a eMuTUpaHe U npoaa)k6a Ha asanoseTe

MoapobeH rpacduvk Ha npoueaypata Mo onpeaensiHe Ha EMUCMOHHA CTOMHOCT M LieHa Ha 06paTHo
n3KynysaHe Ha aganosete Ha ®OHJA e HanuuyeH B T. 2.16 OT HACTOALMNA NPOCMEKT.

[erHocTTa no m3gaeaHe (Npoaax6a) u obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce ocbluecTBsiBa OT
YnpasnaBawloTo ApyXecTBO 3a cMeTka Ha ®OH/A.

®OHADLT HsMa NpaBo Aa eMUTUPa ASNIOBE, YMSITO EMUCMOHHA CTOMHOCT He € MBSO 3arniaTeHa.

YNpaBnsBalloTo APYXEeCTBO W3KyrnyBa MOCTOSAHHO asnosete Ha ®OHJA OT WMHBECTUTOpPUTE, OCBEH B
CNly4dauTe Ha BpeMEHHO CnupaHe Ha 0bpaTHOTO MU3KyryBaHe.

YNpaBnsiBalloTo APYXECTBO € ocurypuno Mpexa ot oducn (“ryweta”), KbAeTo ce npuemMaT NOpbyKKM 3a
NMoKynka u 0bpaTHO M3KyrnyBaHe Ha AS/I0BE U Ce OCbLEeCTBABAT KOHTAKTN C uHBectutopuTte Ha ®OHJA.
ToBa ca knoHoBeTe Ha “ObeavHeHa Obnrapcka 6aHka” AL, nocoyeHn B [lpunoxeHne N2 1 KbM
HacTosiwms MNpocnekT, n BUpTyanHuaT knoH Ha “"OBb” ALl (http://ebb.ubb.bg).

YnpaBnsBalloTo APY>XXeCTBO Npu Crnas3BaHe Ha HOPMAaTMBHUTE U3MCKBAHWUS MOXEe Aa CKJoYBa AOroBopu 3a
paenermpaHe Ha yHKUMM M AeWCTBMS No npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOWUTO ynpaensiBa U C Apyrn nvua, Kato uHdbopMauusaTa 3a Takumea AOroBopu we 6bae CBOEBPEMEHHO
pasKkpuTa.

OyHKUMUTE, KOUTO YNpaBnsBalloTO APYXeCTBO aenerwpa Ha ,0beanHeHa bbnrapcka baHka” A no
cunaTa Ha cktoveHns [Jorosop 3a AMCTpubyLmnsi, BKIKOYBAT:

Y npuveMaHe Ha NopbYkW, BbB Bpb3Ka C AsnoBe Ha ynpasnssaHuTe oT ,,Obb AceT MeHnmkMbHT” AL
KONEKTUBHN MHBECTULMOHHN CXEMW W MpeAaBaHeTO UM 3a W3MbJIHEHME Ha YNpaBnsBaLoTo
APYXXEeCTBO;

Y obcnyxBaHe Ha HapeAeHW nnalaHus no npueTUTe MOPbLYKM 3@ MOKYMKa, CbOTBETHO 06paTHO
N3KyrnyBaHe Ha AS/10BE Ha YNpaBnsiBaHUTE KOMEKTUBHU MHBECTULIMOHHN CXEMW;

Y OCbllecTBSiBaHE Ha KOHTaKTM C MOTEHUMAsTHW WHBECTUTOPWU W npuTexaTenute Ha AS/0BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnsasaHu ot ,,0bb AceT MeHnmxMbHT” ALL;

Y M3BbpLIBAaHE Ha MAPKETMHI W peknama Ha AenHocTTa Ha ,OBb AceT MeHumxMbHT” Al U Ha
ynpasnsiBaHUTE OT HEro KONEKTUBHU MHBECTULMOHHN CXEMU.

MopbykM 3a nsgaBaHe wnnM obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHIA ce npuemaT OT CAyXUTenu Ha
“Obb” Al, Bcekn paboTeH aeH /HapeyeH aeH T / B paMKuTe Ha pabOTHOTO BpeMe C KIMEHTU Ha baHkaTa
1 YnNpaensiBawwoTo ApPY>XKECTBO.

MopbykM 3a M3gaBaHe UM 0b6paTHO M3KynyBaHe Ha asinose Ha ®OHIA ce nogasaT u ype3 BupTyanHus
KNoH Ha “Obb"” ALl.
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MopbyknTe 3a usgasaHe nnuM obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nogageHu cnea 17:00 4. Ha
AeH T ce u3NbAHSABAT NO LeHaTa, BanvMaHa 3a cnefpawmsat paboTeH aeH / HapeyeH aeH T+1/, kosTo ce
onpeaens Ha no-cneasawms paboTeH AeH /HapeyeH aeH T+2 /.

MopbyknTe 3a M3gaBaHe unn 0bpaTHO M3KynyBaHe Ha aAsnose Ha ®OHLA cTaBaT HEOTMEHsieMW, ako
MHBECTUTOPBLT HE € Nofan Nopbyka 3a 0Tka3 Ao 17:00 4. Ha cblumsa paboTHus AeH /aeH T /, Npe3 KoUTo
Ca noaafeHw.

3a nopbyku, nogagenu cnea 17:00 4., nopbYkM 3a oTKa3 ce npuemMat Ao 17:00 4. Ha cneaBawms paboTeH
AeH / peH T+1 /. Cnen TOBa, MOPbYKUTE 3a M3daBaHe wnuM 06paTHO M3KynyBaHe, Ce cuyuTaT 3a
HEeoTMeHsIEMM.

Mopbyka 3a OTKa3s ce nogaBa OT cayxuten Ha “OBb” ALl BbB BCMYKM C/lydanm Ha KOHCTaTUpaHW
HETOYHOCTM M HEMb/THOTU B CbAbPXXAHMETO HA BeYe nogageHaTta nopbyka.

Mopbyka 3a OTKa3 Ce noaaBa OT K/IMEHTa M B Cllyyaid, Ye CbLIMST M3MosBa BUPTyanHUsi KNoH Ha “Obb”
Al, KaTo 3a4b/MKUTENHO Ce NOCOYBa OCHOBAHWETO 3a OTKasa.

MopbykMTe 3a Mokynka Ha asnose Ha ®OHOA ce M3NbAHSBAT MO €MUCMOHHA CTOMHOCT, BKJIHOYBALLA
HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha €MH ASN YBEIMYEHA C pa3xoauTe 3a EMUTMPaHE, KOSITO Ce U34MCSBa
OT YNpaBnsBaWOTO APYXEeCTBO Mo KOHTpona Ha baHkaTa-geno3utap Ha AeHs cnejgalw, AeHs Ha
nogaBaHeTo UM / HapeyeH aAeH T+1 ,0eH, B KOWTO Ce M3BbPLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKWUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO Ce OTHacs
oLieHKaTa” Ha MHAHCOBUTE MHCTPYMEHTU, BKJIOYEHU B nopTdernna Ha POHA.

Hanpumep, ako MHBECTUTOPBLT NOAAAE NMOPbYKA 3a MOKYMNKa MM 0b6paTHO M3KynyBaHe B Cpsaa, 3a Ta3m
nopbyka Ca BannaHW LieHWUTe, OTHaCcALWM Cce 3a cpsfa, KOMTO Ce onpeaensaT Ha cneagsawms paboTeH aeH
T.e. YeTBbPTLK U ce 06sBsIBaT Nyb6/IMUYHO B YETBLPTHK (MM Ha credBalims paboTeH AeH, ako YeTBbpPTbK
e 06sBeH 3a HepaboTeH).

MopbyknTe 3a 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce u3nNbaHsABAT MO LeHa Ha obpaTHO
M3KyrnyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha €AuH A, KOATO Ce U34Yncnsea oT
YnpaensBawoTo APYXeCTBO No4 KOHTpona Ha baHkaTa-genosvTap Ha AeHs cnejBal, AeHst Ha
nogaBaHeTo UM / HapeyeH AeH T+1 ,0eH, B KOWTO ce M3BbpLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKWUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO Ce OTHacs
oueHKaTa” Ha PUHAHCOBUTE MHCTPYMEHTU, BKtOUYEHN B nopTdeina Ha POHIA.

BcrukM MOpbYUKM 3a MOKYMKa MnM 06paTHO M3KYrNyBaHe, NMOSydYeHW B Nepuoja Mexay ABe U3YUCNSiBaHUS
Ha €MMCMOHHATa CTOMHOCT M Ha LEeHaTa Ha 0bpaTHO M3KynyBaHE, Ce M3Mb/HSBAT MO €4Ha M Cblla
CTOMHOCT.

MNMogaBaHe Ha MOpbYKM 3a u3gaBaHe (npogakb6a) m obpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA upes
MbJIHOMOLLHMK € A0MyCTMMO, CaMO akO Ce MpeacTaBu OpUrMHaN WM HOTapuanHO 3aBepeH Mnpenuc oT
HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, KOETO CbAbpXa npeAcTaBuMTeNHa BNacT 3a M3BbpLUBAHE Ha
YNpaBUTENTHN UNN Pa3NOPEANTENHN AEUCTBUS C (PUHAHCOBM MHCTPYMEHTU. U3NCKBAHETO MO NPeAXOAHOTO
M3peyeHne He ce rnpunara npu nogasaHe Ha MOPbYKM Ype3 NNUEH3MpaH MHBECTUUMOHEH MOCpeHuK.
MNMoaaBaHe Ha NopbYkK Ype3 BupTyanHus knoH Ha “OBb” ALl, ype3 Mb/IHOMOLLHUK € HENPUIOXKUMO.

,OBb AceT MeHWaXMbHT” Al M ocurypeHuTe OT YNpaBnsBaWOTO APYXECTBO ruweTa, He HOCAT
OTrOBOPHOCT MpW NoAaBaHe Ha Nopbyka OT KIMEHTU B nepuoga mMexay 16:45 n 17:00 vaca, B cnydyan ve
CbOTBETHATa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornes TEXHOMOMMYHOTO BpeME,
HeobXx0AUMO 3a BbBEXAaHe Ha nopbuyKaTa.
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2.10. YcnoBusa M pep 3a M3gaBaHe U 06paTHO M3KyNyBaHe Ha As/IoBeTe U 06CTOATEesNICTBa,

npyu KOUTO MOXKe Aa 6bae cnpssHO 06paTHOTO U3KyNnyBaHe

2.10.1. YcnoBus u peq 3a usaasaHe (npopaax6a) Ha asnoBe

MopbukaTa 3a nokynka Ha asanose Ha ®OHA ce n3nbiHSABa B CPOK A0 7 AHM OT AaTaTa Ha NnoaaBaHeTo
W
NHBeCTMTOPBT NonyyaBa NOTBbPXXAEHUE 3a cAeNnKaTa, KOeTo MoXe Aa 6bae NonyyvyeHo KakTo cneasa:

Y JIMYHO, Ha MSACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annawaHe Ha AOMbHUTENHU pa3Xxoau.

Y 4ype3 efnieKTpoHHa Mowa, Ha MOCOYEH OT K/IMEHTA €NeKTPOHEH adpec, KaTo KIMEHTLT U3PUYHO e
npeanoYen To3M HauuH 3a NpefoCTaBsHe Ha MHGOpMauusi nNpea NpeaoCTaBsHETO M Ha XapTWeH
HocuTen.

Y B mogyna U-doHA, KbM cuCTeMaTa 3a eneKkTpoHHO GaHKupaHe, 3a MOopbykuTE NnofafeHu upes
BMPTYanHus knoH Ha Obb Al (http://ebb.ubb.bq)

,OBb AceT MeHnmpxMbHT” A[l n3pgasa (npogaBa) AsnoseTe 3a cMeTka Ha ®OHAA. WHeectutOopuTe
3anuceaT As/I0BE Ha OCUrypeHWTe OT YNpasnsBawoTo ApyxecTso ruweta (Bu Mpunoxkenne N2 1
kbM [pocnekTa). 3annawaHeTo Ha AsnoBeTe ce u3BbpwBa Mo 6aHKOB MbT, KaTo 3a uenTa ce
M3BBbPLUBAT CNeaHNUTE AEUCTBUS:

MNogaBaHe Ha Nopbyka B KI0H Ha “ObB"” Al

MNpn nogaBaHe Ha nMopbyka 3a 3anuceBaHe (MOKynka) Ha asnose Ha ®OHJA B knoH (oduc) Ha Obb A/,
KoraTo MHBECTMTOPBLT HAMAa pa3nnawatenHa cMeTka B 6aHkaTa, TakaBa crnefsa Aa My bbae oTkpuTa. B
NPOTUBEH C/Ty4al nNopbuka Ype3 KoH Ha ,,Obb” ALl He Moxxe Aa 6bae nogaaeHa. VickaHeTo 3a ToBa MoXe
fa 6bae HanpaBeHO JIMYHO OT WMHBECTUTOpPA WM OT YMb/IHOMOLWEHO OT Hero nuue (pecnekTMBHO
3aKOHHMS My npeacTtasuTen). 1o Taka OTKpUTaTa CMeTka MHBECTUTOPBLT MOXE Aa BHaca M Ternv napuv no
BCSIKO BpeMe, OT BCEKW K/IOH Ha 6aHKaTa, BKIOUMTENHO M Aa Ce pasnialla C Hed B cuctemata Ha OBb Al
¥ HOMElIine Ha yeb cTpaHuuaTa Ha “OBb” A[l B MHTepHeT (www.ubb.bg).

MHBECTMTOPLT € ANMbXEH Aa OCUrypM MO CMeTKaTa CM Ha/IMYHOCT, AOCTaTbyHa 3@ W3MbJIHEHWE Ha
nopbykaTa. AKO MHBECTUTOPBLT 3asiBU JKEMaHWe 3a W3[aBaHe Ha [Aeno3uTapHa pasnucka u/wunm
noflyyaBaHe Ha MNOTBbPXAEHME 3a CKIloYeHaTa cAenka Mo nouwlata, TOM cneaBa Aa ocurypu U cyma,
NOKpMBaLLa AOMb/IHUTENIHUTE Pa3xoau, CbracHo TapudaTa Ha YNpaBnsiBalloTo ApY>eCTBO.

CbbpaHunTe cymn (MO EMUCMOHHA CTOMHOCT) Ce akyMynupaT B cneumanHa cbbupaTtenHa CMeTKa, OTKpUTa B
,OBb” Al Ha umeTo Ha ,,OBb AceT MeHUAXMBHT” ALl, OT KOSITO Ha CbLUUS UM HaW-KbCHO Ha cneaBalLust
paboTeH aeH ce npesexaaTt no cMetka Ha POHJA B baHkaTa-aeno3uTap.

MNogaBaHe Ha nNopbyka Ype3 BupTtyanHusa kioH Ha “Obb A"

MNpn nogaBaHe Ha nMopbyka 3a MOKynka Ha asnose Ha ®OHA upe3 BupTyanHust knoH Ha ,,OBb” A[,
KNMEeHTBLT CneaBa NpeasapuTeniHO Aa € ckaouymn [JoroBop 3a nogaBaHe Ha MopbyukyM OT KaneHTu ¢ “Obb
AceT MeHnpxmbHT” A[l, JoroBop 3a enekTpoHHO 6aHkupaHe ¢ ,Obb” A/l, kakTo M Aa pasnonara C
eNeKTPOHeH cepTudUKaT 3a AOCTbN A0 CUCTeMaTa 3a eNeKTPOHHO baHkMpaHe Ha baHkaTa.

C nopaBaHe Ha CbOTBETHaTa NMopbyka ype3 BupTyanHus knoH Ha ,Obb” Afl, KNMeHTLT AaBa CbrnacMeTo
Cn, nocoyeHata OT Hero pasniawarenHa cMeTka Aa 6bae 3aab/mKeHa [0 pa3Mepa Ha CyMmarta,
HeobxoauMa 3a U3NbJIHEHWE HA NOpbYKaTa.

KnneHTn, KOMTO nopaauM HOPMAaTUBHU WAW APYrM BbTPELIHOPMATUMBHM OrpaHuWyeHus, He MoraT Ja
OTKpuBaT M noaabvpxaTt 6aHkoBuM cmeTkn B ,OBB" Al, MaT Bb3MOXHOCTTA Aa CK/OYBAT AOrOBOpU U
nogasaT nopbykun B omnca Ha Y[ ,0bb AceT MeHUmKMBHT A/l.
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B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpeacTBa MO MocoYeHaTa cMeTka, ce 6nokupaT B nonsa Ha
®OHJA, 00 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CKAYBaHe Ha caenkarta). [opbykaTa ce
N3Nb/HSABa, A0 pa3Mepa Ha 6nokMpaHaTa no cMeTkaTa CyMa, OCBEH, KoraTo nogajeHaTa nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBECTUUMATA.
HNHBECTHTOPLT MOXKE A3 N0JaA€ NMOPbYKAa 38 0TKa3 40 17:00 4. Ha CbLynsi paboTeH AEH, CIEL
KoeTo ropb4ykara 3a [OKyrnka CTaBa HEOTMEHSEMA, CbI/1aCHO [JENACTBAaLYOTO
3aKOHO4aTe/ICTBO. 33 MOPvYKHU, NogaserHm cieq 17:00 4., noppYku 3@ OTKa3 Ce rIpuemMar 4o
17:00 4. Ha cnegqBawnsa paboteH JeH. Crieq ToBa, MOPbYKNTE 3a MU3[4aBaHe Ha f[S/I0BE, ce
CYNTAT 33 HEOTMEHSEMMH.
Cnep onpenensiHeTo Ha EMUCUOHHATa CTOMHOCT Ha eavH Aasn Ha POHAA, cMeTKaTa Ha noaanus NopbykKa
3a nokynka (ako nopbykaTa € nogafaeHa B KNoH Ha ,,Obb” Afl) ce 3aab/mkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynka CyMma, KOSITO Ce pasfens Ha onpeaeneHata 3a eauH Aan ueHa. AKo cpelly
BHeCeHaTa CyMa He Moxe Aa 6bae vM3aageHo Usio YACo AS0BE, MHBECTUTOPBT Npuaobuea 1 YacTuyeH
AN, KaTo 6poAT 3aKyneHu AsfoBe ce pexe C TOYHOCT A0 YEeTBbPTUS 3HaK Crej AeceTMyHaTa 3aneTas.
Ako nopbykaTa 3a Nokyrnka e nogajeHa B odpuca Ha YNpasnsaBawoTo APYXKECTBO, T Ce U3Mb/HABA A0
pa3Mepa Ha npeaBapuTeNHO NpeBefeHaTa U 3asiBeHa B Hesl CyMa, KOSITO Ce pa3jens Ha onpejeneHara 3a
€AVH AN EMUCMOHHA CTOMHOCT M BpoAT 3aKyneHn As/I0BE Ce onpeaens No Beye OnMCcaHusl HauvH.
KoraTto HannuHuTe unu npeasapuTenHo nNpeseaeHn no nocoveHaTa OT MHBECTUTOpa CMEeTKAa CpeacTsa ca
HeAOCTaTbYHM 3a YAOBNETBOPSIBAHE Ha UsnaTa Mopbyka, TS C€ U3Mb/HSBA YAaCTMYHO, AO pa3Mepa Ha
HannyHaTta (npeBeaeHa) cyma.
AKO MHBECTUTOPBLT € 3asiBU/1 B NOpbyKaTa, Ye enae Aa npuaobue usano Yncno Asnose, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJIHEHWE Ha
nopbykaTa.
MNpy NnogaBaHe Ha NOpbYKa 3a NOKYMKa Ha AS/I0BE UHBECTUTOPBT MOXE Aa OrpaHnymn 6pos Asnose, KOUTO
Xenae aa npuaobue. B cnyyan, ye 3asiBeHaTa/npeBefeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsaM 6poii AsnoBe OT MOCOYEHMS B OFPaHUMYEHMETO, MOpbykaTa Ce M3MbAHABA A0 pa3Mepa Ha
OrpaHMYEeHNETO U Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.
MHBEeCTUTOPBLT MOXE fAa 3asBM U MocouM 6poi AsnoBe, KOMTO Xenae Aa 3akynu. B Tosu cnyyan,
MOCOYEHUTE ASNOBE Ce YMHOXaBaT MO MocnefHaTa 0bsiBeHa €MUCMOHHA CTOMHOCT M ce 6n10Kupa
OPVEHTUPOBBbYHA CyMa, 3a M3Mb/IHEHWETO Ha nopbykata. Cnea M3YMCIABAHETO Ha EMUCUMOHHATa
CTOMHOCT, CAeNKaTa Ce MU3MbJHSIBa CNpsIMO 3asiBEHUSI 6pOI ASNOBE, YMHOXEH MO EMUCMOHHATa CTOMHOCT,
KOSITO e BasiMAaHa 3a AaTaTa Ha noJaBaHe Ha NnopbyKaTa 3a MoKynka.
B cnyuan, ye m3gaBaHeTo (Npopaxbata) Ha asnoBe Ha ®OHJA 6bae npeycTaHOBEHO MO peaa W Npu
yCNnoBuATa, OMUCaHM B HacToAwms [lpocnekT, nopbykuMTe 3a MOKYMKa, KOMTO ca noAdafdeHn cneq
nocneaHoTo o6sIBSIBAHE HA EMWUCMOHHATA CTOMHOCT MpeaM HadyanHaTa AaTa Ha CPpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nbHaBaT. MoKynkaTa Ha AsSN0Be Ce U3BbpLUBA Cflieq Bb306HOBSIBAHETO Ha M34aBaHETO
(npoaax6aTta) Ha asnose Ha POHJA, 4pe3 nogaBaHe Ha HOBA NMOpPbYKa MO ONMCaHWUS NO-rope pea.
Ha u3nbnHeHve nognexar caMo pefoBHO MoAajeHMTe MOpbYkM 3a MOKynKka Ha AasanoBe. ToBa ca
NMOPbYKK, NOAAAEHN B CbOTBETCTBME C BCUYKMN U3NCKBAHMUS, ONMCaHM B HACTOSLWMSA pa3aen Ha MpocnekTa.
Mpy nunca, HeACHOTa WAM NpPOTUBOpPEYME MeXAy PEeKBUM3UTM Ha nopbykaTta W/unn Heobxoammm
NPUNOXEHNS KbM Hesl MM Hecna3BaHe Ha HeobxoaMMK YCNoBWUS 3a 3aKynyBaHe Ha asnose Ha ®OHZA,
nopbyKaTa 3a NOKyrKa ce CMATa 3a HeBannAHa M He Ce M3MbJHSBA.
MUHNUMAENHUAT pasMep Ha MHBECTUYNSTA 3a NTpugobuBaHe Ha 45/108€ Ha POHLHA e 100 (cro)
/1€Ba. B eMUCHMOHHATa CTOHHOCT CE BK/II0 YBAT PA3XOANTE 3@ EMUTHUPAHE, KAKTO C/IEABA :

- Mpwn mHBecTnumsa ao 25 000 nesa (BKIHOYMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT

Ha aKTUBUTE Ha eauH asn;
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- Mpun nHeectnums ot 25 000 nesa fo 100 000 nesa (BkNoumTenHo) — 1.5 (egHo usano n net
[ECETN) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha eaunH Asn;
- Npwn nHeectnumsa ot 100 000 nesa go 200 000 nesa (BkAOUMTENHO) — 1 (€4AHO) Ha CTO OT
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eaVH Asn;
- MNpu uHBecTMuma Hag 200 000 neBa — EMWUCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha akTueuTe Ha 1 asn.
NHBeCTMTOpPBT nosyyaBa NOTBbPXAEHWE 3a cAefkaTta npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBusa paboTeH AeH, cneagall, U3NbHEHNETO HA NOpPbYKaTa, 3a KOETO Ce npunara peabT, NPUIoXKUM
3a NOTBbPXAABaHE Ha U3MbJIHEHN MOPBYKKM 3a EMUTMPAHE Ha AsSI0Be.
PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPAHe, ca onpeaeneHn B Hapeaba.

CucremMaTuyeH MHBECTULIMOHEH MJ1aH

“Obb” A[l ckntouBa C MHBECTUTOPU, GM3MYeCKM nuvua u [JoroBop 3a CUCTEMATUYHO MHBECTUpAHe
(CuctemaTnyeH wuHBeCTMUMOHEH nnaH-CUM), no cunata Ha KOMTO NEPUOAMYHO Ce WM3MbHSABAT, Ha
n3bpaHn OT MHBECTMTOpA AaTu, NOPBbYKM 3a 3anNncBaHe Ha AanoBse, eMutupanu ot ®OHJA.

Mpun ckntouBaHe Ha forosop 3a CUIM, MHBECTUTOPLT MOXe Aa mM3bepe MeceyHa u/unn TpumeceyHa
NepmoanNYHOCT Ha BHOCKMUTE. CblUO Taka, MOXe Aa MOCOYMM Pas3fIMyYHM AaTh 3a CbOTBETHAaTa BHOCKA.
Hanpumep, MHBeCTUTOPBLT nocodBa BHocka BbB ®OHA C MeceyHa nepmoanudHOCT Ha pata 25-Tm u ¢
TpUMeceyHa NepmoanYHOCT — Ha AaTta 5-Tn. IMa Bb3MOXHOCT 3a U360p M Ha pasnnyHM CMETKU, OT KOUTO
Aa 6baat cbbupaHu BHOCKUTE.

Mpwu cknoyBaHe Ha [JoroBop 3a CMCTEMAaTUYHO MHBECTMPAHE, MHBECTUTOPBLT CE 3aAb/kaBa Aa Ocurypu no
cMeTKaTa/ute cn m3bpaHata OT Hero cymMa/u 3a MHBECTMpaHe, Ha nocoveHata B AOrosBopa AdaTta/u u
Ha/IMYHOCTTa/uTe aa 6bae/aT No CMeTKaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIneHTa
ce 610KMpa/T B AEHS Ha MoAaBaHe Ha nopbykaTa M ce 3aab/KaBa/T Ha cneaBalmsa paboTeH aeH, cneq
KaTO MMa M34YMClIeHa EMUCMOHHA CTOMHOCT. lNopbykaTa/vTe 3a MOKyMnKa Mo A0roBOp 3a CUMCTEMATUYHO
WHBECTUPaHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHMS OT MHBECTMTOpA AEH/HU 3a WHBECTUpaHe, C
KOETO nopbykaTa/ute ce cuMTa 3a nogaaeHa/w. B cnyyauTe, npu Kouto usbpaH oT MHBECTUTOPa Nepuoa
Ha MHBECTMpaHe CbBnafa C HepaboTeH AeH, nopbykaTa/ute ce reHepupa/T, CbOTBETHO Ce CUYMTA/T 3a
nogazeHa/v Ha Mbpeus cneapaly, paboTeH aeH.

B cnyyalt, ye VMHBECTUTOPBLT HE € OCUrypua AOCTaTbY4HO CPEACTBAa MO CMETKa CM B AeHs M3bpaH 3a
WHBECTUPaHe, NopbykaTa Ce CuMTa 3a HEeBaNMAHa, KaTo Ce aHy/IMpa aBTOMAaTU4YHO OT CcucCTeMaTa U ce
NpeMrMHaBa KbM CrieBalims nepuoj Ha uHeectTupaHe (T.e. MHBECTUTOPBLT NPOorycka BHOCKAaTa CU U TS He
ce NpexBbpis KbM CneaBalms nepos Ha UHBeCTMpaHe).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHu nepuvoga WMHBECTUTOPLT He e OCUrypun no cMeTkata cu
n3bpaHaTta cyma 3a UHBECTUPaHe, AOroBOPbLT Ce NpekpaTsiBa aBTOMAaTUYHO.

MNpn nogaBaHe Ha NOPBbYKKN, CTOMHOCTTA UM Ce pa3aenst Ha EMUCMOHHATa CTOMHOCT.

MUHNMETIHNAT pa3Mep Ha HHBECTUUNATA [PpU 3aKyryBaHe Ha [gsanoBe Ha POHHOA, 3a
MOPBLYKNTE U3IMbIIHABAHN Ha 6a3ata Ha CK/110 YeH [JOroBop 3a CUCTEMATHYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) neBa.

2.10.2. Heo6xoAMMN [AOKYMEHTHU, KOUTO nNpeacTaBss MHBECTUTOPDHT (3aABUTENAT) nNpuU
nogaBaHe Ha Nopbuka 3a assioBe Ha POHAA. Jlerntumauums. NMpeacraBUTEsNICTBO.

2.10.2.1. JlermtuMmauus
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B nopbuykata ce nocodsa Adanu 3agBUTENAT e q)M3W-IeCKO nnn LpnanyveCKo nuue U ce npeacrtaBaAT
CbOTBETHUTE [AOKYMEHTU 3a NErntuMaund, KOUTO CE TMpoBepABAT U CPaBHABAT, KaTO KOMUATa Ce
apxumBmpaTt. M3BbplBa Ce CpaBHABAaHE Ha AAHHUTE W MNOAMUCUATE BbB BCUYKM OOKYMEHTM, KaKTO U Ha
CbOTBETCTBUETO Ha JIMLUETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbnrapcku pmsnuyeckun nmua

1. [OKyMEHT 3a CaMOJIMYHOCT B OpUrMHaN (IM4yHa KapTa unu ,3eneH” nacrnopT) 3a MnpoBepka Ha
CaMOJIMYHOCTTA Ha KNMeHTa. B cnyyalt, Ye NpeaocTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Komnue oT
CblUMS A0 MOMEHTA He € OCTABEHO 3a apxvMBa Ha YNpaBnsBalWOTO APYXECTBO MpWU CKOYBAHE Ha
[OroBOpa WM MofaBaHe Ha NPeaxoAHW MOPbYKWM, KIMEHTBLT OCTaBs 3aBEPEHO OT HEro W/unv NUUETO
npueMalLo nopbykaTa Konue OT AOKYMEHTa CU 3@ CaMOJSIMYHOCT.

AKO NMUETO He npuTeXxaBa NM4YHa kapTa (nopaau kpaxba unm m3rybsaHe) MM He HOCU CBOSITA JIMYHA
KapTa KbM MOMEHTa Ha MoAaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueta C NpeacTaBsaHETO Ha
Apyr 6bnrapckm AOKYMEHT 3a CaMOMIMYHOCT. B cnyyal, ye npefoCTaBEHUSIT AOKYMEHT 3@ CaMOJIMYHOCT €
HOB M/WNN KOMMEe OT CbLuMsl O MOMEHTA HE e OCTaBEHO 3a apxvMBa Ha YNpaBnsiBalOTO APYXECTBO Npu
CKJ/IIOYBAHE Ha AO0roBopa WM NojaBaHe Ha MpeaxoAHU MOPbYKM, NULETO, NPYMEMALLO NopbykaTa, NpaBu
3aBEpPeHO KOMMe OT [OKYMEHTa 3a CaMOJIMYHOCT Ha KWeHTa. 3aBepkara Ha AOKYMEHTa 3a
CaMoOJINYHOCT Ce U3BBPLIBAE C 10/1araHe Ha Hagnuc "BsIpHO C opuruHana’, gara n nognmuc Ha
C/IYKUTESIA.

[Apyrv 6bnrapcku JOKYMEHTM 3a CaMOSIMYHOCT, C KOMTO MoXe fa 6bae nogazeHa nopbuka, ca:

- MeXAyHapoaeH MnacropT, AMMNIOMaTUYecKn nacnopT, cnyxebeH MmacrnopT, MOPSILKM NacrnopT, BOEHHA
KapTa 3a CaMOJ/IMYHOCT;

- CBUAETEJICTBO 3a YNpaB/ieHNe Ha MOTOPHO NPEBO3HO CPEACTBO.

Yy)xaecrpaHHu omsnyecku amua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHEHMe, C LUen MpoBepka Ha
CaMOSIMYHOCTTa My. B cnyyan, ye npeaoCTaBeHUST AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CbLuMst
[10 MOMEHTa He € OCTaBEHO 3a apxXMBa Ha YNpPaBnsABalLOTO APYXECTBO MpU CK/OYBAHE Ha AOroBopa uau
nogaBaHe Ha MpeaxodaHW MOpPbYKKM, NMUETO, NpMeMallo MopbykaTa, NpaBuM 3aBepeHO Komnue Ha
CTpaHUUMTE Ha NacnopTa Ha KINEeHTa, CbAbpXaln MHMOpMaLmMs OTHOCHO:

Y TpuTe NMeHa Ha 3asBuUTens;
Homep Ha nacnopTa;
[aTa Ha u3gasaHe (ako e nocoyeHa B nacrnopTa);
Cpok Ha BanMaHOCT Ha nacropTa (ako e nocoveHa B nacnopra);
HaumoHanHocT;
Aapec (ako e nocoYeH B nacnopTa).

Y CHuMMKa
3a rpaxpgaHn Ha Abpxasn-d4ieHkn ot EC, 3aBepkara Ha AOKYMEHTHUTE Mo T.1 ce n3BvpLuBa
ype3 0CTaBsAHE Ha HaAmnuc ,BApHO ¢ opurmnHana” Ha aHrIMUCKU e3nK, Jata U MoJNNC Ha
C/IyXunTess. B ciydad, 4e nopvy4ykatra ce nogasBa orT /JIMUE, rPpaxgaHnH Ha Abp)aBa, U3BbH
EBponevickara 06 HOCT, JOKYMEHTUTE 1o T.1, cneqBa 4a 6b4art 3aBepeHun ¢ arnocTul.
[okyMeHTMTe N0 T. 1 ca npeAHa3HayeHu 3a apxmB 1 e HeobxoaMMO Aa Ce OCTaBAT Ha rnweTo.
Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXE [a W3MCKa OT 3aaBuUTens fAa Mpeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AoOKyMeHTa no T. 1.
B cnyyai, ye Ha nNMUETO e u3aageHa Gbarapcka fiMYHA KapTa 3@ NPOABL/HKUTENHO MM MOCTOSIHHO
npebvBaBaHe, CNYXUTENSAT cfefBa Aa U3MCKa 3aBepeHo Konune OT Hesl.

= = = = =

HenbaHONETHO inue, CKIYWIO FPaXKaaHCKN 6|ga|<
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1. JlJOKyMEHT 3a CaMOMMYHOCT 33 MpOBEPKA Ha CaMOMMYHOCTTA Ha KuMeHTa. B cnyyai, ue
NPEAOCTAaBEHUAT [OKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWE OT CbllMsi A0 MOMEHTa HE € OCTABEHO 3a
apxuBa Ha YnpaBnsiBalOTO APYXXECTBO MpWU CK/OYBAHE Ha AOroBopa WAM roAaBaHe Ha MNpeaxoaHu
MOPbYKM, NIMLETO NPUEMALLO NMopbyKaTa NpaBu 3aBEPEHO OT HErO KOMMUE Ha JOKYMEHTa 33 CaMOSIMYHOCT
Ha KJIMEHTa;

2. 3aBepeHO Komnue OT CBMAETENCTBOTO 3@ CKIOYEH rpaxkaaHCKM 6pak M OpurMHan Ha CbLIOTO 3a
CPaBHEHME.

3aBepkara ce u3BwbpLIBA C 10/1araHeé Ha Hagmnuc “BAPHO C OpuruHaaa”, gara U rnogrnc Ha
HEeIMbJIHOJIETHOTO JINYE U JINLETO, TPHEMAELY O TOPBbYKATA.

Bbarapcku ropuanyecku nuua /perncrpypaiv B boarapusa

1. OpvrnHan unu HoTapuanHo 3aBepeHO Kornue OT YAOCTOBEpeHME 3a aKTyaslHO CbCTOSIHWE, U34aAeHO OT
TbpProBCckMs perncTop uam OT YAOCTOBEPEHME 3a aKTyanHa cbaebHa permcTpaums.

2. [oKyMeHT 3a CaMOMMYHOCT Ha fuueTo/aTa, NpeacTaBnsBaliM OpUANYECKOTO fuue, CbriacHo
aKTyanHaTa cbaebHa perncrpaums, C Len NpoBepka Ha CaMOJIMYHOCTTA Ha npeacTaBnsBawmTe. B ciyyan,
ye 3a nepuoa OT CK/IKYBAHeE Ha A0rosop (UNv nogaBaHe Ha nNpeaxoAHa Mopbyka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUAMYECKOTO fnue/ AOKYMEHTBHT 3a CAMOSIMYHOCT Ha NpeacTaBnsBalius e HOB
WNn Nopaan Apyrn NpUYMHM KOnue OT AOKYMEHTA 3a CaMOJIMYHOCT Ha NPeACTaBnsBallnS He € HalyeH B
apxuMBa Ha YNpasnsBalWOTO APYXECTBO, NIMUETO MpUEMALLO MOpbyKaTa MpaBuM 3aBEPEHO Konue OT
[AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeaACTaBNsBalLms KIMeHTa.

3aBepkara ceé u3BwbpLIBa C 10/1araHeé Ha Hagrnuc “BSPHO C opuruHanaa”, gara U rnogrnnc Ha
CIYXKHUTESIA.

3. 3aBepeHo Konue OoT uaeHTudmrkaumoHeH koa no BYJICTAT, 3a opuanyeckn nuua, 6e3 perncrpauust B
THProBCckMsa perncTbp KbM AreHums rno BrMcBaHUATA.

4. AKO OelHOCTTa Ha 3asBuUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWUM, Ce M3UCKBA WM 3aBEPEHO KOMue OT
CbOTBETHUS TULIEH3.

5. 3aBepeHo Koruve OT yupeauTenHus A0roBop/ yupeanTenHus akT Ha topuanyeckoTo nuue.

6. [leknapauus 3a AeACTBUTENIEH COBCTBEHMK Ha IOPMANYECKOTO NNLIE.

3aBepkara no 1. 3 - 5 ce u3BbpLIBa C rnosnaraHe Ha Hagnuc “"BPHO C OpHUrmMHana’, ne4yar u
MOA4NNUC Ha NMPELCTaB/IABAaLYUS APYIKECTBOTO M/ UIN JINLETO, IPUEMALYO TOPLYKATA.

Yy)xaecTpaHHU IOpUANYECKU Nnua /perncrpupaHu B 4yy)xbuHa/
1. OpurvHan wnM HOTapuanHO 3aBEepeHO Konue OT OoduUMANHO WK3BNeYeHne /yaoctoBepeHue/ OT
CbOTBETHUSI PEMMCTHP 3@ aKTYa/IHOTO CbCTOSIHUE Ha YYXXAECTPaHHOTO OpUAMYECKO NULE, CbAbPXKALLO
NHOpMaLnst OTHOCHO:

Y TbAHO HaUMEHOBAHME Ha IPUANYECKOTO NNLIE U NPaBHOOPraHMn3aLUMoHHa ¢opMma;
[aTa Ha perucrpaums;
[bp>xaBa Ha perncrpauus;
Cepanuuie 1 agpec Ha ynpaBieHNE Ha IOPUANYECKOTO NNLIE;
MpeaMeT Ha AerHoCT;
CpoOK Ha CbLUeCTBYBaHe, ako € NpeaBUAEH TaKbB;
OpraHu Ha ynpaBneHve W NpeacTaBUTENCTBO; BWA M CbCTaB Ha KONMEKTMBHM OpraHM Ha
yrnpaB/fieHME; MMEHA Ha NMuaTta, KOUTO MoraT [a NpeAcTaBnsiBaT OPUANYECKOTO NNLE;
B cnyyaihi 4e nocoyeHaTa WHMOpPMaUMS He ce CbabpXa B eAuWH [OKYMEHT, ce MpeacTaBaAT WU
JOMbAHUTENHN TaKMBa, KOMTO S YAOCTOBEPSBAT.
2. [JOKYMEHT 3a CaMOJIMYHOCT Ha NPEeACTaBNsBALLMS YY>XAECTPAHHOTO OPUANYECKO NULE C Lien NpoBepKa
Ha CaMOMMYHOCTTa@ My, KaTO CbOTBETHO Ce npwiaraT M3WUCKBAHMSATA 3a NerMTuMaumsl Ha 6barapcko u
Yy>KAecTpaHHO dusunyecko nuue. B cnydaid, ye 3a nepuoaa OT CKoUYBaHe Ha AoroBop (MM noaaBaHe Ha
npeaxoaHa nopbyka) e Haavue NpoMsiHa B NPeACTaBUTENCTBOTO Ha OPUAMYECKOTO NnLe/ AOKYMEHTBT 3a

= = (= (= = =
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CaMOJSIMYHOCT Ha MpeAcTaBnsBalns € HOB WAW nopaav Apyrn MNpUYMHW Komuve OT AOKyMeHTa 3a
CaMOSIMYHOCT Ha MpeAcCTaBnsBaliMs He € HaludeH B apxvMBa Ha YNpaBnsBaWOTO APYXECTBO, JIMLETO
npveMallo nopbykaTa MpaBn 3aBEPeHO Konue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha MpeacTaBnsiBalums
KNMeHTa.

3. 3aBepeHo Konue OT AOKYMEHT 3a AaHb4YHa perncrpaums B CbOTBETHATa AbpiKaBa.

4. AKO AeHOCTTa Ha 3aaBuUTensl € 06eKT Ha JIMLEH3MOHEH PEXWUM, Ce M3UCKBA WM 3aBEPEHO Komue OT
CbOTBETHUS IULIEH3.

5. AKO OpraMYECcKOTO Nnue e perncTtpupaHo 1 B bbnarapus, Tpsabsa Aa ce npeactaBu 3aBepeHo Konue oT
naeHTudukaumoHHns koa no BYJICTAT, 3a apyxectsata 6e3 npeperncrpaums B TbproBCKUS perncTbp
KbM AreHums no BnMcBaHuATa.

6. 3aBepeHo Konve OT ydpeauTenHusa AoroBop/ yuYpeanTenHns akT Ha topuanNYecKoTo nuue.

7. Oexnapauus 3a AeACTBUTENIEH COBCTBEHMK Ha IOpPMANYECKOTO NnLIE.

3aBepkara no 1. 2 ce M3BBPLBA 110 PEAE, MPUTIOXKUM [IPpH M0[JaBaHE Ha MOPbYKa OT
YYXXAECTPAHHO PUINHECKO STHLIE.

3aBepkara no 1. 3 - 6 ce U3BbPLIBA C 10/1araHe Ha HAaAMUC "BIPHO C OpUruHana” Ha
GHIJIMHCKN €3MK, 1MeYat U [O4NMNC Ha [IPEACTaBAABaALYNSA APYXECTBOTO MH/UN JINLETO,
rnpunematLyo rnopv4kKara.

Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXE [a W3MCKa OT 3aaBuTens fAa Mpeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AOKYMeHTMTe no T. 1 - 3.

HenepcoHuduumpanu YKECTBA, BKJI. AOroBopHu c¢oHaoBe no 3aKkoHa 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYrY NpeanpuaTUsa 3a KOJIEKTMUBHO UHBECTUpaHe

1. 3aBepeHO Kornue OT AOKYMEHTa, C KOWUTO HenepCcoHM@UUMPAHOTO APYXECTBO € Cb3aafeHo (Hanp.
ApY>XeCTBeH A0rosop / paspelueHve oT KomucusaTta 3a (MHaHCOB HaA30p 3a OpraHu3upaHe u yrpasneHune
Ha AOroBOpeH (POHA).

2. 3a porosBopeH (OHA — OpUrMHaN UAW HOoTapuanHO 3aBEPEHO Komue OT YAOCTOBEPEHWE 3a aKTyaslHo
CbCTOSIHME Ha YNpaBnsBaWOoTO APY>XXECTBO, MOSTyYMO pa3peLleHne Aa ro opraHusunpa v ynpasnssa.

3. [JOKYMEHT 3a CaMONIMYHOCT Ha JMUETO, OBNacTeHO Ja npeacTaBnsiBa HenepcoHU@UUUMPaAHOTO
APY)XeCTBO 3@ MpoBepka Ha CaMOMMYHOCTTa My. 3a [0roBopeH (oHA4 Ce M3MCKBA [AOKYMeHTa 3a
CaMOJIMYHOCT Ha NWULETO/a, NpeacTaBnsiBally YNpaBnsBaLLOTO APYXeCTBO. B cnyyai, ye 3a nepuoaa ot
CK/KOYBaHe Ha porosop (unAM  nogaBaHe Ha nNpeaxodHa rMopbuyka) €  Hanauue MpoMsiHa B
NPEeACTaBUTENCTBOTO Ha HEMEPCOHUPULMPAHOTO APYXECTBO/ AOrOBOPHWUS (OHA, WU AOKYMEHTHT 3a
CaMOJIMYHOCT Ha MpeACTaBnsBalns € HOB WNW nopaau Apyrv MNpUYMHW KOmuve OT AOKYMeHTa 3a
CaMOMMMYHOCT Ha NpeacTaBnsBaliMs He e HajMyeH B apXuBa Ha YNpaBnsBalwoTO APYXeCTBO, JIMLUETO
npveMallo nopbykaTa MpasBu 3aBEepeHO Korue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha npeacTaBnsBalums
KnneHTa.

3aBepkara ce u3BwbplIBa C 10/1araHe Ha Hagnuc “BSPHO C opuruHanaa”, gara U rnogrnnc Ha
C/IYKUTESIA.

4. 3aBepeHO Konue OT YyAocToBepeHMeTo 3a peructpaunss BYJICTAT Ha HenepCoHUpUUMPaHOTO
APYXXEeCTBO B Cllyyail, Yye ApY>XeCTBOTO e 6e3 pernctpaumsi B TbproBCKUSl PErncTbp KbM AreHumst no
BMNUCBaHMATa. 3a AOroBopeH (POoHA Ce U3MCKBA 3aBEepeHO KOmnue OT YAOCTOBEPEHWETO 3a perncrpaums
BYJICTAT Ha aoroBopHus (OOHA.

3aBepkara no 1. 1 n 4. ce u3BbPLIBA C 10/1araHeé Ha Hagmnuc "BSPHO C OpHUrmHana”, ne4at u
MO4NMNUC Ha MPELCTaB/IABALYNSA U/ NITH JTULETO MMPUEMALY O TOPLYKAETA.

EgHoNnueH Thproeew

[Mpn nogaBaHe Ha NMopbYKa OT eAHONIMYEH TbProBel Ype3 Mb/IHOMOLWHMWK Ce NpeacTaBAT AOKYMEHTUTE 3a
npeacTaBUTENCTBO Ha HOpUANYECKO JTULE.
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2.10.2.2. MpeacraBuTencreo

MNpeacTaBuMTeNCTBOTO MOXeE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHWE, OT HOTapuanHo
3aBepeHO MbJHOMOLLHO (NpY noJaBaHe Ha Mopbyka OT MbJHOMOLUHMK), OT AOKYMEHT, yAOCTOBepsiBaly
HaJIMYMETO Ha 3aKOHHA nNpeAcTaBUTENHa BnacT (3a poauTesN, HACTOMHMK, MOMEeYUTen) Wan Apyru
AOKYMeHTU (Hanp. ApYy)XeCcTBeH A0roBop, paspelweHne Ha KOH 3a opraHusnpaHe M ynpaBfieHMe Ha
AOroBopeH GoHA U T.H.)

MNpeacraButenat  (Mb/IHOMOWHWKBT)  NpPeAcTaBss  AOKYMEHTW,  AOKasBalwy  HalnuMeto  Ha
npeacrasuTenHaTa BNacT.

MpencraBuTeNncTBo Ha 6barapcku usnyeckn nuua

1. OpurHan waM HoTapuasHO 3aBEpeH MPEenUc OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
npeacTaBUTENIHA BACT 3a M3BbPLUBAHE HA YNpPaBUTENHWU M pa3nopeauTeNiHn AeWCTBUS C (MHAHCOBWM
MHCTPYMEHTW, NOAMNWCaHO OT NPeACTaB/IsIBAaHOTO Nuue. MNpu HesSICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, U
APYro CbMHEHMWE 3a HEeHaANIeXHa NPeACTaBUTENHA BIACT MbJIHOMOLLHOTO HE ce npueMma.

YnpaBnsBallOTO APYXXECTBO 3abpXka B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO W/IM HOTapWasiHO 3aBEpeH
npenuc oT Hero.

2.MbNHOMOLHMKBT TpsIGBa Aa NpeAcTaBy MbfiHaTa SIMYHA AOKYMEHTaumMs 3a pU3NYecKo Nmue no peaa Ha
npoueaypvTe 3a feruTumaums.

3aBepkara ce u3BbpLIBA 10 PEAAE, ONUCaH B MPOUEAYPATa 33 N1ErMTUMALNT Ha PUINYECKH
mya.

MpeacraBuTENCTBO Ha Yy)KAECTPaHHU (hU3nyecKu nuua

1. OpvrmHan wnu HoTapuanHo 3aBepeH Mpennc OT HOTapuasiHO 3aBepeHO Mb/IHOMOLIHO, CbAbpXKaLlo
npeacTaBuATeNHa BNacT 3a M3BbPLUBAHE Ha YNpaBUTENHW M pa3nopeavTesiHi AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTH, NOAMUCAHO OT NpeAcTaBnsABaHOTO vue. Npu HeACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, MK
APYro CbMHEHVMe 3a HeHaanexHa npeactaBuTeNnHa BMacT MbJHOMOWHOTO He ce npuema. AKo
Mb/IHOMOLLHOTO He e u3gafeHo oT 6barapckym HoTapuyc, Ha 6bnrapcku esuk, cneasa Aa 6vae ¢ anocTun
W neranvsnpaH npesoa.

YnpaensBawloTo ApPY>XXeCTBO 3aAbpXXa B apxXvMB OpuUrnHana Ha NMbJHOMOLHOTO WM HOTapuanHO 3aBepeH
Mpenuc oT Hero.

2. MbAHOMOWHKKBLT TpsAbBa Aa NpeAcTaBu MbJHATa IMYHA AOKYMEHTaumMs 3a (p13n4ecko nuue no peaa Ha
npoueaypuTe 3a fierMTumaums.

Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXe [a W3MCKa OT 3aaBuTens fAa npeacrasu
oduumaneH Npeeoa Ha 6bArapckm e3nkK Ha NOCOYEHUTE AOKYMEHTMU.

MpeacraBuTeNncTBO Ha ManosieTHU nvua (Ha Bb3pacT A0 14 roanHu)

1. 3aKOHHMAT npeactaBuTen (poauMTen WAM HACTOMHMK) TpsibBa Aa NpeacTaBM MbfHaTa JiMYHa
AOKyMeHTaums 3a p13n4ecko nuue no peaa Ha npoueaypuTe 3a nerutumaums.

2. 3aBepeHo Konue oT AKT 3a paxkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHWYECTBO M
OpWUrMHaN Ha CbLUUTE 3a CPaBHEHWE.

3. Mpu pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTW - 3aBEPEHO KOMWE OT paspelleHne OT PalioHHUSI CbA
Mo MECTOXMTENICTBO Ha poAMTENS/HACTOMHUKA 3a pa3nopexaaHe C MpuTeXxaBaHUMTe OT MasioNeTHOTO
nuue hVMHaHCOBM MHCTPYMEHTU cbrnacHo 4. 130, an. 3 Ha CeMelHns KOAEKC M OpUIrMHan Ha CbLIOTO 3a
CpaBHeHWe.

4. Mpu pa3nopexaaHe ¢ MHAHCOBM MHCTPYMEHTM - AeKiapaums, noanucaHa OT poavTens/HacTOMHMKa,
ye pasnopexaaHeTo He MpeacTaBnsiBa AapeHue, OTKa3 OT Mpaea, 3aeM unan obesnevaBaHe Ha 4yxXau
3aAb/HKEHNS, KOUTO NO cunaTa Ha yn. 130, an. 4 ot CeMelHUsl KOAEKC Ce CYMTAT 3a HULLOXKHW.
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CbOTBETHUTE JOKYMEHTH CE 3aBEPABAT OT POANTENS/HACTOUHNKE U/ HUIN JINLETO, NNPUEMalyo
MopbYKaTa Ype3 roCTaBsAHE Ha Haamnnc "BAPHO C OpUIruHana”, mognuc n Aarta.
Mo To3u pea ce NoAasaT NMopbUkM B NMOM3a HA ML, MOCTABEHW NOA Mb/HO 3anpeLleHNe.

MonaBaHe Ha MOPbLYKM OT HENbJIHONETHU nuua (Ha Bb3pacT OT 14 no 18 roauHM) CbC
CbAENCTBME Ha 3aKOHHUA UM NpeacTaBurten (poaurten / noneynrten

1. 3aBepeHO Konuve OT AKT 3a paxkaaHe, CbOTBETHO OT [JOKYMEHT 3a MOMeYMTeNcTBO, KaKTO U OpuUrMHan
Ha CblUMTe 3a CpaBHEHME.

2. Pogutenat/noneunTenart Tpsbsa Aa NpeacTaBu NMbfHaTa NMYHA AOKYMEHTaums 3a usmMyecko numue no
pefa Ha npoueaypvTe 3a fnerntumaums.

3. JOKyMEHTBLT 3@ CaMO/IMUYHOCT Ha HEMbJIHONETHOTO NNLLE 3@ NPOBEPKA HA CaMOJIMYHOCTTA My. B cnyyai,
ye npeaoCTaBeHUST AOKYMEHT 3a CaMOJSIMYHOCT € HOB U KOomnue OT CbluMs A0 MOMEHTa He € OCTaBeHo 3a
apxuMBa Ha YNpaBnsBalOTO APYXECTBO NPU CKIOYBAHE Ha AO0roBopa WAV rnofjaBaHe Ha MNpeaxonHu
NOpPbYKK, NNLETO MpMeMallo MNopbykaTa MpaBu 3aBepeHO KOMMe Ha AOKYMEeHTa 3a CaMOJSIMYHOCT Ha
KNMeHTa.

3aBepkara ce U3BBPLIBAE C 10/1araHe Ha Hagmnuc “BAPHO C OPUIrMHaNa”, gara U rnogrnnc Ha
C/IYXKUTESIA.

4. [deknapauus, noagnucaHa OT poauTens/noneynTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa cAaefika e B
MHTEPEC Ha HEMbJ/IHONETHOTO JIULE M € CbIAceH CbC CK/IKOYBAHETO 1 MPU NMOCOYEHUTE YCIIOBUS.

5. Mpu pa3snopexaaHe ¢ PUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWE Ha paspelleHne OT PaioOHHUS CbA,
MO MECTOXMTENICTBO Ha poauTens/nonednTens 3a pasnopexgaHe C NpuTexaBaHUTe OT HEMbAHONETHOTO
nvue asnose cbrnacHo Y. 130, an. 3 Ha CeMelHMSA KOAEKC M OPUIrMHA Ha CbLIOTO 3a CPaBHEHME.

6. MNpwn pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTU - AeKnapaums, noanucaHa oT poavTens/noneynTens,
ye MpexBbp/isSHETO He NpeacCTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM uav obesneyaBaHe Ha uYyXau
33[Ib/DKEHNS, KOMTO Mo cunata Ha yn. 130, an. 4 ot CeMeHMs KOAEKC Ce CUMTAT 3@ HULLIOXKHU.

Bcnukn  pokyMeHTM wn  dopMynsapu, KOUTO Ce MpefocTaBAaT OT  YNpaBAsiBaloOTO APYXXeCTBO MNpwu
noAaBaHeTO Ha nopbykata, TpsbBa pAa 6bgaT noanMcaHM OT  HEMb/IHONETHOTO fnue M OT
poauTensi/noneynTens C ykasaHue ,cbrnacen”.

Mo TO3u pea ce NoaasaT MOPBbYKM B NOM3a Ha iMLA, MOCTaBEHU NOA OrpaHUYEHO 3arpeLleHne.

MpencraBuTENCTBO Ha 6b/IrapCKu IOPUANYECKN SIULIA OT NPEeACTaBAgBalLUTE 'Y MO TbProBCcKa
perucrpauus

1. MpeactaButensT TpsibBa Aa NpPeAcTaBM UsfiaTa MYHA JOKYMeHTauus 3a (hU3MYEecKo nvue criopen
npoueaypaTa 3a erMTuManmsi, onucaHa no-rope.

2. MNpeactaBnsaBawmaT Tpsabea Aa 6bae nuue unvM eaHo oT nuuata (ako Te MoraT Aa npeacTaBnssaT
APY>XeCTBOTO MOOTAENIHO), KOETO € BMMCAaHO B YAOCTOBEPEHMETO 3a akTya/lHO CbCTOSIHME Ha
IOPUANYECKOTO NMue. B cnyyaid, Ye 1opuaMyeckoTo Ninue ce NpeacTaBnsBa 3aedHo OT [Be WK MoBeye
U@, NPeACTaBUTENCTBOTO CE OCHLLIECTBSIBA CbBMECTHO.

MpeacTtaBUTENICTBO HA MY)XXAECTPaHHU KOpUAUYECKU JiMua OT npeacTraBasBaliuTe M _no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTta no NerMTMMaums, KaTto 3a IopUaMYeckoTo IMLE Ce NPeaCTaBsaT
JIOKYMEHTUTE 32 YYXAECTPaHHM OpUAMYECKM NUL@, a 32 NPeACTaBNABAWIMSA, aKO € 4yXAeHel —
JIOKYMEHTM 33 NErMTMMaLmsl Ha Yy>KAECTPaHHO hU3NYECKO NULIE.

MpencraBuUTesNICTBO Ha 6'bnrapcxu opunanyeckum aviia 4Ype3 nbJIHOMOLLHUK
1. OpvrnHan wnu HoTapuanHo 3aBepeH Mpenuc OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLWHO, CbAbpXKaLlo

npeacTtaBUTENHA BNACT 3@ M3BLPLIBAHE Ha YNpaBUTENHU U Pa3nopeEAUTENTHU JENCTBUA C q)VIHaHCOBM
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WHCTPYMEHTW, W3[aAeHo OT MpeacTaBfsBalms/Te ApyXectBoto. [IpM  HesAcHoTa, HETOYHOCT B
MbJIHOMOLLHOTO, W/IN APYro CbMHEHME 3a HeHaaNeXHa NpeAcTaBUTENHA BNacT, TO He ce npuema. MmMeTto
Ha NIMUETO, MoANMCano MbJIHOMOWHOTO TpsibBa Aa CbBrMaja C edHO OT MMEeHaTa OT akTa 3a CbaebHa
perucTpaums. B cnyyvaii, ye OpMAMYECKOTO NIMLE Ce NPeAcTaBnsiBa 3aefHO OT [ABE WM MoBeYe nuua,
MbJIHOMOLLHOTO CrefBa Aa 6bae n3aaaeHo 3aeHo OT BCUYKM NPeacTaBsiBalLM.

YNpaBnsBalLOTO APYXXECTBO 3albpXXa B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO W/IM HOTApWasHO 3aBEpeH
NPENUC OT HEro. AKO Mb/IHOMOLHOTO HE € U34AAEHO OT BbJ/Irapcki HOTapUyc, Ha 6bJIrapcku €3uK, CIEABA
4a 6wbje ¢ arocTu/i 1 J1era/msnpan rpesos.

2. MNpeacraBuTenaT TpsibBa Aa NPeACTaBuM Mb/HATa MYHA AOKYMEHTaumMs 3a r3nYecko nuue Mo peaa Ha
npoueaypvTe 3a feruTumaums.

3. 3a opMANYECKOTO NULE Ce NPEACTaBST AOKYMEHTUTE 3a NIernTUMaums, ONMcaHu no-rope.

MpeacraBuTENCTBO Ha YY)KAECTPaHHU IOPUANYECKU Mua Ype3 NMbJIHOMOLWHUK

1. OpurmHan vnuM HoTapuanHO 3aBepeH Mpenuc OT HOoTapuasHO 3aBEePeHO MbJIHOMOLWHO, CbAbpXallo
npeacTaBUTENHA BNAcCT 3@ U3BbPLIBAHE Ha YNPaBUTENHM U Pa3nopeanTeNiH AeNCTBUSI C LEHHM KHMXKA U
apyrn OMHAHCOBM WHCTPYMEHTW, M34aAeHO OT nNpeacTaBnsBalimsi/Te ApYXecTBoTo. [pu HesicHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WX APYro CbMHEHWE 3a HEeHaANeXHa NpeAcTaBUTENHA BNACT, TO He ce
npveMa. IMeTo Ha NMUeTo, NoANMCano MbAHOMOWHOTO TpsibBa fAa CcbBnaga C e4HO OT MMeHaTa oT
NpeacCTaBeHMsl aKT 3a PerncTpaums Ha uYy>XAeCTPaHHOTO topuauyecko nuue. B cnydan, ye TO ce
npeacTaensiBa 3aefHoO OT ABE WAKN MoBeYye Nuua, MbJHOMOLHOTO creaBa Aa 6bae usgageHo OT BCUYUKM
npeacraensBawy. AKO MbJIHOMOLWHOTO He e u3gageHo OT 6biarapckm HoTapuyc, Ha 6barapckm esuk,
cneaga aa 6vae C anocTtun u nerannsavpad Npesoa.

YnpaBnsBalloTO APYXXECTBO 3aAbpXa B apXvB OpuUrnHana Ha NMbJHOMOLUHOTO MW HOTapuaaHO 3aBepeH
Mpenuc oT Hero.

2. MbAHOMOWHKKBLT TpsibBa Aa NpeAcTaBu Mb/HATa IMYHA AOKYMEHTaumMs 3a (pM3n4ecko nuue no peaa Ha
npoueaypuTe 3a nerutumaums.

3. 3a 1opuanyecKoTo Nvue ce nNpeacTaBsaT OKYMEHTUTE 3a JIerMTUMaumsa Ha YyXXAeCTpaHHO Hopuanyecko
e, onucaHu no-rope.

Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXe [a W3UCKa OT 3aaBuTens fAa npeacrasu
oduumaneH Npeeoa Ha 6bArapckm e3nkK Ha NOCOYEHUTE AOKYMEHTMW.

"EEQCTaBMTenCTBO Ha €eAHOJINYEH ThproBeLll

Mpu nogaBaHe Ha Mopbyka OT eAHONNYEH TbproBel Ype3 Mb/IHOMOLWHWNK ce NPeACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

MopaBaHe Ha NOpbYKa NpU HacNeasBaHEe MO 3aKOH

Mopbyka 3a 06paTHO M3KyryBaHe Ha (MHAHCOBW MHCTPYMEHTU NOAAAEHa OT HACNEAHMUM MO 3aKOH He
MoXe fa 6bae npueTa, npeau MNpPexBbpPASAHETO Ha (PUHAHCOBUTE WMHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NML@ — HaCNEAHWUM NPU PErncTpauMoHeH areHT. Cnea npexBbprisiHe Ha (MHaHCOBUTE
WHCTPYMEHTU MO MOACMETKA Ha NNLE — HAaCNeAHWK, CbLUMAT npuaobvBa BCUYKW NpaBa/3afib/HKEHNS Ha
CBOSI HacneaodaTen CnpsiMo Te3W UHCTPYMEHTM.

NMopaBaHe Ha NOpbYKa NPV HacneAasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KynyBaHe Ha (MHAHCOBU MHCTPYMEHTM MOAAAEHA OT HACNeAHMUM Mo 3aBellaHune
He Moxe ga 6bae npueTa, Npeau NPEXBLPASAHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NML@ — HaCNEAHWMUM NPU PErncTpauMoHeH areHT. Cnea npexBbpiisiHe Ha (hMHAHCOBUTE
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MHCTPYMEHTU NO NOACMETKA Ha Nuue — HacnegHuK, CbLUnAT I'IpM,CI,OGMBa BCUYKU I'IpaBa/3aD,'bﬂ)KeHM9| Ha
CBOA Hacneaoaaten CnpaMo Te€3n MHCTPYMEHTW.

3abenexkn:

1. Korato HopmatuBeH aKkT [IPeABMKAE  AOMBJIHUTENIHU  U3UCKBaHns 3@ JIErMTUMaumns v
MPEACTaBUTENICTBO, TE CE U3IMbJIHABAT OT YIpas/isSBalloTO APYXECTBO (MOAN3b/IHUTENS) PU AEVIHOCTTa
10 nzgaBaHe (npogaxoéa) n obpartHo usKyriysaHe Ha fs/108e Ha @OHLA HE3aBUCUMO Ye HE ¢ U3PUYHO
[10COYEHN B TE3U MPOLELYPM.

2. llpn cgenkure u nnawanrusaTa 3a rokyrnka Ha gsnoBe mexsgy POHLA un qyKgectpaHHn JinLa-
UHBECTUTOPU Ce CIa3BaT OCOBEHUTE rpaBmn/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BbPXY AOXOANTE
Ha @uanyeckute sinya, 3aKoHa 3a KOpriopatusBHO OLOXOAHO 0bsiaraHe M 3aKOHa 338 Hacbp4yaBaHe Ha
UHBECTULIMUTE, U AP. OTHACALUN CE A0 TE3M JINLA.

Pen 3a nogaBaHe U pa3srnexaaHe Ha Xanbu, ucKaHus U Bb3paXKeHUs Ha NpuTexartesn Ha
aanoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a gevHocTTa CM MO aAMMHUCTPUPAHE Ha ASNIOBETE, BKIKYUTENHO MPaBHWU YCIYrM M CYETOBOAHU
YCIyrn BbB Bpb3Ka C yNpasB/ieHWe Ha akTUBUTE, UCKaHWS 3@ MH(MOPMauus Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE WU M3UYUCNSIBaHE LEeHaTa Ha [ASN0BeTe, KOHTPO/ 3a Crnas3BaHe Ha 3aKOHOBUTE W3UCKBAHWS,
BOAEHE Ha KHWrata Ha npuTexaTenun Ha ASN10Be, pasfnpeeneHve Ha AMBUAEHTUM W APYrv nnawaHus,
n3gasaHe, npogaxba wn 06paTHO W3KynyBaHe Ha AAN0BE, WM3MbJIHEHWE Ha [JOroBopu, BOAEHE Ha
oTyeTHOCT, 1 ap. “Obb AceT MeHMmMXMBLHT” ALl BOAM CrneunaneH AHEBHUK Ha NOCTbAWMAMTE Xanbwu Ha
npuTexatenn Ha [AsnoBe Ha KOMNEKTUBHW WHBECTMUMOHHM cxemu. “OBb AceT MeHumxkMbHT” A/l
pasrnexaa U CbXpaHsBa NoCTbnNuanTe xanobu.
2. NHBecTutOopUTE MMAT NpaBoO Aa NodasBaT NMUCMeHW Xanbu, 6e3 aa 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a NojasaHe U pasrnexaaHe Ha Xanbu, UM ce npefocTaBs 6e3nnaTHO, NPy NOUCKBAHE.
3. HBecTuTOpUTE MOraT Aa nogasaT NUCMeHu anbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,0bb AceT MennmxMmbHT” ALl: byn. ,Butowa" 89 b, 1463 Codwms, bbnrapus, Ten

Y 3a koHTakTu: (+ 359 52) 689143 — pervmoHaneH MeHMaXbp 3a pavioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUAXbP 3a paloHn bnaroesrpaa, Codpus — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHWmxbp 3a paloHn Bpaua, Codms — 3anaa; (+359 56)
897003 - pervoHaneH MeHMAXbP 3a paloHun byprac, Mnoeams, Ctapa 3aropa.
€IeKTPOoHHa nowa : ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTta, nocodeHu B MpunoxeHne N2 1

KbM HacToswms MpocnekT, B paMKnTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUNK A0 METbK
o1 8.30 go 16.30 vaca.

Y Pepa 3a nogaBaHe Ha »anbu e goctoneH n B UHTepHET Ha agpec: www.ubbam.bg.
4. 3a pa Mmoxe aa 6vae pasrnegaHa xanbata Ha MHBECTUTOP, MOCNEAHVAT CneaBa Aa NOCOYU BEpHU
[JaHHM 3a cBOsiTa maeHTUdMKaums — umeHa, EMH n ap, kakTto n agpec 3a obpaTHa Bpb3Kka —agpec 3a
KopecrnoHaeHuus, TenedoH, agpec Ha eNeKTpoHHa nowa v ap.
5. Xanbata ce pa3srnexaga ot “Obb Acet MeHMmXMbHT” ALl, NpU KOETO Ce aHanu3upa NocTbnunarta
Xanba, npoBepsaBaT ce AaHHUTE, CbbUpaT ce AoKasaTencrsa U ce npeanpuemMaT CbOTBETHUTE MEPKM Mo
pellaBaHe Ha Bb3HUKHaNMs npobnem.
6 Ha anbonogaTensi ce m3npaiwa MOTMBUPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHWM OT
fataTa Ha NoCTbMNBAHETO Ha Xanbarta.
7. OcBeH npea ,,Obb AceT MeHMmMXMBbHT” ALl, BCEKM MHBECTMTOP MMa Bb3MOXHOCT Aa noAasa anbu
npea Komucusata 3a (pMHAHCOB HaA30p M APYrU AbpXaBHW OpraHu. Bcekn MHBECTMTOp UMa MNpaBO Ha

=
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“3Mon3Ba npaBHO pdonycTumuTe B Penybnuka bBbnrapus cpeactBa 3a Meavaums, U3BbHCbAEOHU
CriopasyMeHusi 1 apyru opMu 3a M3BbHCHLAEOHO pelliaBaHe Ha CropoBe.

2.10.3. YcnoBusa M pen 3a o6paTHO M3KyrnyBaHe Ha As/loBe U 06CTOATENICTBA, NPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CnpsiHO

2.10.3.1. MNMopbuka 3a 06paTHO U3KynyBaHe

Bcekn uHeectntop BbB O®OHIA MOXe Aa 3asiBM 4acT WM BCUYKM MNPUTEXaBaHW OT Hero AsnoBe 3a
06paTHO M3KyrnyBaHe Npu YCIOBUS U pea, ONMCaHW B HAcTosIWMA pa3aen Ha lNpocnekTa.

Ta3n nopbyka ce M3Mb/HABA, CAaMO ako AsSIOBETe ce BOAAT MO K/IMEHTCKa NoACMeTka Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnssallo apyxectso ,,Obb AceT MeHnaxmbHT” ALl B “LieHTpaneH aenosutap” A. B
C/llydal, 4Ye [OSnoBEeTe Ce CbXpaHsiBaT MO K/MEHTCKa MNOACMETKA Ha WMHBECTUTOPA KbM CMETKa Ha
WHBECTULUMOHEH NOCpeaHWK, obpaTHO M3KynyBaHe Ce W3BbpLlIBAa CaMO Cfiefl NPexBbpSHETO Ha Te3n
AAN0BE MO KAMEHTCKa MOACMETKa Ha MHBECTUTOpa KbM cMeTka Ha ,0OBbb Acetr MeHupxkMbHT” ALl B
“UeHTpaneH genosutap” AL

O6paTtHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsIBa Ype3 nogaBaHe Ha MUCMEHa nopbyka OT
3aaBuTensa (nputexarten Ha asnose Ha ®OHA, ynbJHOMOLIEHO OT HEro Nuue WAUM 3aKOHHUS My
npeactasuten) Ao ,Obb AceT MeHumxkMbHT” Al. MopbykaTa ce nogaBa Ha MecTata 3a npoaaxba wm
obpaTHOo n3KkynyBaHe Ha asnose Ha ®POHIA (Bux lMNpunoxeHune N2 1 kbM [MpocnekTa).

MNucmeHaTa nopbyka e no obpasel C MUHMMAaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. HeobxoammuTe
[OKYMEHTH, KOWUTO Ce MpefoCTaBAT KaTo MpPUIOXKEHUS KbM MopbykaTa, Ca MOCOYeHUu Mo-A4oNy B
HacTosAWwms pasgen Ha lMpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLlecTBsiBa U Ype3 BupTyanHus knoH Ha “OBb” A/l.
MopbykaTa 3a 06paTHO W3KynyBaHe Ce M3MbJHABA MO LeHaTa 3a 0bpaTHO M3KynyBaHe, KOSATO e
onpezeneHa 3a Han-6nm3kua AeH, cneaBaly AeHs Ha NoAaBaHEToO 1.

B cnyyali, Ye MHBECTUTOPBLT XKenae AoNb/HUTENHM ycnyrk no Tapudata Ha ,,O0Bb AceT MeHnmxMbHT” AL,
TOW cneaBa Aa 3annaTv OTAEMHO TE3W TakCM MO pasnawiaTenHaTta CMeTKa Ha YnpaBnsBalloTo
apyxectso B Obb A/l

Mpy nopbyka 3a 06paTHO M3KyMyBaHe, WMHBECTUTOPLT MOXE Aa 3asBM 6poM unM cyma Ha obpaTHOTO
N3KyryBaHe.

Cnepn onpefensiHeTo Ha LieHaTa 3a 06paTHO M3KynyBaHe Ha eauH asn Ha ®OHJA, KoraTto MHBECTUTOPBT €
3asBun 6pon asnose 3a 06paTHO M3KynyBaHe, BpOSIT ASNOBE 3asBEH B NOpbykaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT 1 cyMaTa Ce npeBexaa No CMeTka Ha MHBECTUTOpa NocoYeHa B MopbYKaTa.

KoraTo WHBECTUTOpPBLT € MNoCcouYMsa Cyma, TO TS Ce pas3gens Ha ueHata 3a 06paTHO M3KynyBaHe,
OMOBECTEHA WM BanvaHa 3a HaW-6MM3KMSt AeH, A0 AEHS Ha rnoJaBaHe Ha NnopbykaTa M Mo TO3WU HAuWH ce
onpeaenst OpMEHTUPOBLYHUST 6pol AsinoBe, KOMTO creaBa Aa 6baaT M3KyneHw, 3a Aa Ce YAOBIETBOPU
cyMmaTa Ha nopbuykaTta. Te3u asnose ce 6nokupar.

Cnepn onpegensiHe Ha ueHaTa 3a 0bpaTHO M3KynyBaHe Ha eanH asn Ha ®OHJA, nocoyeHaTa B nopbykaTta
CyMa Ce pa3gens Ha Tasu CTOMHOCT U ce onpeaenst 6posaT AsnoBe, KOMTO cneaBa da 6baaT M3KyneHu, 3a
TOYHOTO YABONETBOPSIBAHE Ha MocoyeHaTa OT kKnmeHTa cyma. ®OHZA He Hauucnsea Takca 3a obpaTHO
U3KynyBaHe, NopaaM KOETO LieHaTa Ha 06paTHO M3KynyBaHe Ha eAuH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eauH asan.

MNMopbykaTa 3a 0bpaTHO M3KynyBaHe Ha asnose Ha POHA ce u3nbHSABa B CPoK A0 10 AHM OT AaTaTta Ha
noaaBaHeTo 1.

NHBECTUTOPBLT MOXE A48 rnogage rnoppryYyka 3a orkasz 4o 17:00 4. ceiuymns paboTeH [EeH, C/1eq
KOETo rnopv4ykara 3a 06paTHO W3KYyMyBaHE CTaBa HEOTMEHSIEMA, CbI/IaCHO [EHCTBAaLOoTO
3aKOHO4aTe/ICTBO. 3a MopwvYKku, rnogagernm caeq 17:00 4., noppYkM 3a OTKa3 ce rpuemMar 4o
17:00 4. Ha cniegBalns paboteH JeH. C/1e4 T0Ba, NOPbYKUTE CE CYUTAT 3@ HEOTMEHSIEMMU.
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B cnyyai, ye obpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHIA 6bae BpPeMeEHHO CMpsSIHO MO peda M npu
YCNoBMATa, OMMCaHM B 3aKOHOAATENCTBOTO U HacToswms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca noAaAeHu cnep nocnegHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe npean HavanHata
[JaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce u3nbaHsBaT. ObpaTHOTO M3KynyBaHe Ha AAn0Be ce
n3BbpLUBa Cnes Bb30OHOBSIBaHETO Ha 0O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A, ype3 nogaBaHe Ha
HOBa NopbYKa Mo OnucaHus rno-rope pea.

Ha n3nbnHeHne nognexart camo pefoBHO MOAAAEHUTE MOPbYKM 3@ 06paTHO M3KYMNyBaHe Ha AS/I0BE Ha
OOHAA. Toea ca NopbuyKkKM, NOogadeHN B CbOTBETCTBME C BCMUKWM W3UCKBAHWS, OMMUCaHM B HaCTOSILLMSA
pasgen Ha lNpocnekTa.

Mpy nunca, HeaCcHOTa MM NPOTMBOPEYnE MeXay PEeKBU3UTM Ha nopbykaTa 3a 0bpaTHO M3KynyBaHe Ha
asanose Ha ®OHJA n/vnn HeobxoaAMMKU NPUNOXEHUS KbM Hesl, MopbYKaTa ce CMATa 3a HeBanuaHa u He ce
N3Mb/HABA.

MNMopbykaTa ce cMATa 3a M3Mb/IHEHA B MOMEHTa Ha perncrpaums Ha caenkarta B “LieHTpaneH genosutap
AL.

NHBeCTUTOPBT NosnyyaBa NOTBbPXAEHME 3a caenkaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBKsa paboTeH AeH, cneagall, U3NbJHEHNETO Ha NOpbYKaTa, 3a KOETO Ce npunara peabT, NPUIoKUM
3a NOTBbPXAABAHE HA U3MbJHEHN NOPBYKM 33 06paTHO M3KYMNyBaHE Ha AsfoBe.

PekBM3nMTUTE Ha NopbKaTta 3a 0bpaTHO M3KynyBaHe, ca onpeaeneHn B Hapeaba.

B cnyyan, ye Ha 3asBuTens e uigageHa [lenosutapHa pa3nucka 3a NpUTeXaBaHUTE OT HEro As/10Be Ha
®OHMA, To 5 npeaocTasst (B OpUrMHan) Kato NpUIOXeHNE KbM roOpPeonUCcaHNTE AOKYMEHTMW.

”

Heob6xoaMMn AOKYMEHTWU, KOUTO NnpeacraBss WMHBECTUTOPHT NpU NoaaBaHE Ha Nopbyka 3a
obpatHO wu3kynyBaHe Ha pasnose Ha ®OHAA (Buwx [lpoueaypa 3a nermtuMauuss u
npeacTaBuUTENCTBO).

Mpn nogaBaHe Ha nopbyka 3a OTKa3 Ce MpeAcTaBAT eAMHCTBEHO AOKYMEHTW Mo npoueaypata 3a
nernTMMaumsa 1 NpeacTaBUTeNCTBO, KOUTO YAOCTOBEPABAT, Ye SIMUETO MMa NpaBo Aa Harnpasu nopbykarta.
Mopbyka 3a OTKa3 Ce noaaBa OT K/IMEHTA WM B Clyyaid, Ye CbLUMST M3MosBa BUPTYanHUsi KNoH Ha “Obb”
AJl, KaTo 3aABb/MKMTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKasa.

AKO nopb4ykaTa ce MpaBu OT MMETO Ha YYXXAECTPaHHO /MUE W B Hesl € NMOCOYEHO, Ye TO e nonssa
cneuManeH AaHbYeH peXxuM Ha MNbAHO WM 4YacTUYHO OcBObOXAaBaHe OT AaHbK Mo cnorogba 3a
n3bsreaHe Ha [ABOMHOTO [aHbYHO oObnaraHe BCUYKM OOKYMEHTW, W3UCKBAHM OT ObArapckoTo
3aKOHOAATeNCTBO 3a [AOKa3BaHe Ha Te3n OCHOBAHWS, BK/OUMTENHO Jeknapaums 3a pa3Mepa Ha
MONOXUTENHATa pa3fnnMka Mexay OTYeTHaTa CTOMHOCT Ha ASMOBETE, NPEeAMET Ha 06paTHOTO M3KYMyBaHe,
N LUeHaTa Ha 06paTHOTO M3KynyBaHe.

AKO 4yXaeCTpaHHO Nvue He npeacTtaBuM HeobxoaMMuTe AOKYMEHTM 3a [OKa3BaHe Ha OCHOBAHMA 3a
npuiaraHe Ha CbOTBETHA crnoroaba 3a mM3bsreaHe Ha ABOWHO AaHbYHO obnaraHe wnv Aeknapauust no
npeaxofaHus ab3au, nopbykaTa 3a 06paTHO M3KyMyBaHE € BanuAHa, HO Ce U3Mb/HSABA Mpu Cna3BaHe Ha
obLWNS faHbYEH pexxuM, NpeaBuAEH 3a YyXKAeCTpaHHU nnua.

2.10.3.2. Pen 3a npexsbpnsHe Ha aanose ot ®POHA oT KIMEHTCKa NoAcMeTKa, BoAeHa
npu WHBECTULMOHEH MNOCPeAHMK MO KJ/MEHTCKa noAcMeTka, BoaeHa npu ,0OBB Acer

MeHnmpxMbHT” Al M 06paTHO.

3aasutensat (NpuTtexarten Ha aanose Ha ®OHJA), HeroB npeacTaBUTEN MAW MbHOMOLWHMK MOAaBa B
KnoH Ha OBb A/[l, onpegeneH kato “MACTO 3a npogaxba” (Bux lMpunoxeHne N2 1 kbM [MpocnekTa)
nopbvyka Ao ,0bb AceT MeHMMKMBHT” ALl 3a noeMaHe/npexBbpisHe OT/NpyU UHBECTULUMOHEH MOCPEeaHWK.
3a uenta ce npeacTaBAT [OOKYMEHTW, onucaHn B [lpocnekTa, 3acsarawiM nerutMMauusta Mu
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npeacTasnTencTeoTo. pu nogaBaHe Ha Nopbyka 3a npexsbpigHe Ha asnose oT ®OHAA oT KaneHTcka
NnoACMeTKa, BOAEHA MNPV MHBECTUUMOHEH MOCPeAHWK MO K/IMEeHTCKa noacMeTka, sogeHa npwu ,,OBb Acet
MeHnmkMbHT” Al n obpaTHO, WMHBECTUTOPLT CneaBa Aa  3arsaTM Takcata 3a Tasu ycnyra no
pa3snnawarenHata CMeTka Ha YnpaensawoTto AapyxectBo B Obb A, cbrnacHo TapudaTta Ha
APY>XXeCTBOTO.

Ha m3nbiHeHWe noanexar camMoO pefoBHO nodajeHuUTe MOpbYKW. 3a TakMBa Ce CYMTaT Te3n, KOMTO ca
noAaZieHn B CbOTBETCTBME C FOPEONUCAHUTE N3UCKBaHUS.

Mpyn nunca, HeACHOTa MAM MNpPOTUBOpPEYME MeXAYy AaHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HeobX0AMMM MPUNOXKEHNS KbM Hesl, KaKTO U B C/ly4Yal, Ye OT NpeAoCTaBeEHUTE AOKYMEHTU € BMAHO, Ye €
HasmMue MopoK Mpy B3EeMaHETO Ha KOPMOpaTUMBHO pelleHne, B MNpeacTaBuTenHata BacT WAn B OpYyro
Heob6x0AMMO YCNoBMeE 3a pa3nopexaaHe C ASN0BeTEe, NopbyKaTa Ce CyYMTa 3a HeBaNMAHa M He MOANEXM
Ha M3Mb/THEHVE.

Mpy HanuuMe Ha TEXHWYECKU UNU ApYrn OBEKTMBHWM MPUYMHM MOpbYUKaTa LWe Ce M3MbJAHM MpU MbpBa
Bb3MOXHOCT.

[lopb4yku 3a MOEMAHE/IPEXBLPJISHE OT/HA HHBECTHLUNOHEH [IOCPEAHNK C€ [IPHEMAET B
knoHoBete Ha Obb A/], onpegeneHn kato "Mecra 3a npogaxba” (Bnx lMpunoxeHne N 1 KbM
lIpocriekTa) B pamkute Ha paboTHOTO uM BpeMe. [1opbyYKkn 3a NOEMAHE/NPEXBBPIISHE OT/Ha
MHBECTULNOHEH IMOCPEAHUK HE MoraT 4a 6bhart nogafeHn 4pe3 BuptyaiHnsa KJ1oH Ha "Obb”
Al.

MNMopbykaTa ce cMsTa 3a U3Mb/HEHA, CNel KaTo Ce M3BbpLUM NPEXBLbPASHETO Ha AsnoseTe B “LleHTpaneH
fenosutap” Al OT noacMeTkaTa Ha 3asBUTENs NpuU WMHBECTUUMOHHUS MOCPEAHUK MO MoACMEeTKaTa Ha
3aaBuUTeNs nNpy YnNpasnsisalloTo APYXECTBO Uin obpaTHo.

2.10.4. YcnoBus M pen 3a efqHoOBpeMeHHa npopaxk6a Ha asnose ot ®OHAA M nokynka Ha
AANOBe OT ApYyr JIeBOB A0rosopeH ¢poHA, CbLo OpraHM3upaH M ynpasnsiBaH ot ,,O0Bb Acer
MeHnpxMbHT” Al 1 06paTHO.

MopbykM 3a egHoBpeMeHHa noga)k6a Ha asnose ot ®OHA 1 nokynka Ha gsanose oT apyra KUC, cbLo
ynpasnsisaHa ot “Obb AceT MeHnmxMbHT” ALl, 1 obpaTHO MoraT Aa ce nogasaTt camo 3a KUC B egHa u
Cblua BanyTa.

3aasutenat (nputexaTten Ha asnose Ha A® “OBb [noban Pacrtex”), HeroB npeacTtasuTen Wn
MbJIHOMOLLHMK noAdaBa B kNoH Ha Obb A/l nopbyka 3a egHOBpeMeHHa npoaaxba Ha aanose ot AP “Obb
fnoban Pactex” n nokyrnka Ha [Aa10Be OT Apyr JIeBOB [0roBOpeH (OHA, CbLO OpraHu3vpaH wu
ynpasnsisaH oT ,0bb AceT MeHNaXMBHT” ALl

MNMopbyka 3a egHoBpeMeHHa npogaxk6a Ha asnose ot ®OHA, nokynka Ha As/10Be OT eBpoB (PoHA,
ynpasnsisaH oT OBb AceT MeHnmpXMBLHT Al He Moxe Aa 6bae noaaaeHa.

3assutensTt (nputexarten Ha asanose Ha ®OH/ZIA) Moxe Aa nogaje Nopbyka 3a eAHOBpeMeHHa npoaaxba
Ha asnose ot ®OHJA v MOKynkKa Ha As10Be OT ApYyr SIEBOB AOrOBOPeH (POHA, CbLUO OpraHusmpaH u
ynpasnsisaH oT ,0bb AceT MeHnaxXMbHT” ALl 1 06paTHO 1 upe3 BupTyanHus knoH Ha “Obb” A/l.

B nopbukaTta nHBECTUTOPBT NocouBa 6pos asnose ot A® “Obb 'noban Pactex”, kouto xenae aa 6baar
06paTHO M3KyNeHW, UM cymaTa, KOSITO Xenae Aa 6bae nonydeHa ot npoaaxbaTta Ha asnosete. bposT
[A0BE Ce yMHOXaBaT MO uUeHa Ha 06paTHO M3KynyBaHe W 3a Taka MoflydyeHaTa Cyma ce 3akynysar
CbOTBETHMSI 6poii AsinoBe OT Apyrust AoroBopeH ¢doHa. KoraTo B nopbykaTa € MocoyeHa cyma, TS ce
pasfensl Ha LeHaTa OmnoBecTeHa 3a HawW-6/IM3KMs OeH M ce noslydaBa OpMEHTUPOBbYEH Gpon AsnoBe,
KoMTO cneaBa Aa 6baat m3kyneHn obpaTHo. To3un 6por asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LleHaTa Ha obpaTHo u3kynyBaHe Ha ®OH[A, cymaTa ce pa3dens Ha Tasu CTOMHOCT M Ce Mojy4daBa
KpaHaTa CTOMHOCT, KOSITO 3a K/IMEHTa CrefBa Aa 3akynu AsNoBe OT Apyrus AOroBopeH hoHA B NEBa,
CblLO opraHumsunpaH u ynpaensisaH oT ,OBb AceT MeHMMKXMBHT' AL.ChbWwMAT ped ce npunara U Npu
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eAHOBpeMeHHa npogaxxba Ha AsnoBe OT ApPYyr 1EBOB AOroBOpeH POHA, CbLLO OpraHu3vpaH U ynpasnsiBaH
oT ,,Obb AceT MeHnmxmMbHT” A1, 1 nokynka Ha asnose oT Ad “Obb Nnoban Pactex”.

MNpn nogaBaHe Ha MOpbuYka 3a eAHOBpeMeHHa npoaaxkba Ha asnose ot AP ,Obb noban Pacrex” u
NMOKynKa Ha AsfoBe OT ApYyr NEBOB A0roBopeH (oHA, CbWO opraHu3unpaH u ynpasnsisaH ot ,Obb Acet
MeHnpkMbHT” AL M 0b6paTHO, WMHBECTUTOPBLT CneaBa Ada npesede npeasuaeHuTe no TapudaTta Ha
YNpaBnsaBalloTo APYXXeCTBO TakCcy Mo pa3nialwarenHaTta My cMeTka, B niesa, B Obb ALl

Mpyu nWnca, HesACHOTa WKW MPOTMBOPEUME MeXAy AaHHWUTE B PEKBU3UTUTE Ha nopbukaTta Wu/wnu
HEO6X0ANMMI MPUNOXKEHUS KbM Hesl, KaKTo U B C/lydald, Ye OT NpeaoCcTaBeHUTe AOKYMEHTU € BMAHO, Ye e
Ha/MUe MOpOK MpW B3EMaHETO Ha KOPMOpaTUBHO pELUeHWe, B MpPeACTaBUTENHaTa BnacT WM B APYro
HEOBXOAMMO YCNIOBME 3a pasnopexaaHe C ASASIOBETE, NMopbykaTta Ce CYMTa 3@ HEBANMAHA M HE MOANEXM
Ha M3MbJIHEHME.

Mpy HanMuMe Ha TEXHUYECKUM WU APYrM OBEKTUBHM MPUYMHU MOpbYKaTa Lie Ce M3MbAHM MpU MbpBa
Bb3MOXXHOCT.

llopvrykara 3a e4HOBPEMEHHAaTa rpogax6ba Ha pgsanose or A® "Obb [noban Pacrex” u
MOKYrnKa Ha fAs/10B€ OT ApYr /1€EBOB AOroBOPEH POHA, CbLO OPraHU3IUpPaH U yrpassisiBaH oT
~Obb Acet MeungxmuHT” AL, n 06parTHo, ce npuemMar B KJ10HoBeTe Ha Obb A/, onpegeneHn
karo "Mecra 3a npogax6a” (Bmx lMpnioxerHne N° 1 kom llpocriekta) 4o 17:00 4., CbOTBETHO
40 paboTHOTO BpEME C KTMeHTH Ha Obb A/4.

3a nopby4yku, nogageHm 4o 17:00 4., noOpbYKM 38 OTK33 CE MPHEMAT [0 TO3M 4acC Ha CbLNS
paboreH geH. Cieq ToBa, MopbHKUTE 3a E4HOBPEMEHHA rpogaxba Ha gssose ot A® "Obb
no6an Pacrex” n nokyrnka Ha 45/10B€ OT 4APYr 1I€EBOB JOroBOPEH POHA, CbLO OPraHn3npaH
U yrpas/isiBaH oT Yripas/isiBalyoTo APYXXECTBO U 06paTHO, CE CYUTAT 3@ HEOTMEHSIEMMH.

lTopvrykute nogageHn cneq 17:00 4. Ha geH T ,[4€Hs Ha rogaBaHe Ha fnopwykara”, ce
U3MBJIHABAT 10 YEHUTE, BaIU[HMN 3a AeH T+1, onpegenieHn Ha nocae[qBamns paboTeH 4€H /
AeH T+2 /. 3a nopbyku, nogagenmn cneq 17:00 4., nopbYkyu 3@ 0TKa3 ce npuemar 4o 17:00 u.
Ha cnegBawns paboreH fgeH / feH T+1 /. Cneg T1oBa, MOPbYKUTE 338 E4HOBPEMEHHAE
npogaxb6a Ha gsasno8e or ®OHAA mn riokyrnka Ha [5A/10Be OT APyr /IEBOB JOrOBOPEH (POHA,
CbLYO OPraHM3npaH U ynpasrisgiBaH oT Yrpas/isaBalOTO APYXECTBO U 06PaTHO, ce€ CYUTAT 33
HEOTMEHSEMMH.

MNMopbyka 3a egHoBpeMeHHa npogaxk6a Ha asnose oT Ad “Obb noban Pactex” n Nokynka Ha asnose oT
ApYyr NeBoB AOroBopeH (oHA, CbLOo opraHu3upaH u ynpasnssaH oT ,0bb AceT MeHnmXMbHT” ALl, He
MoXe Aa 6bae nogaaeHa, korato 06paTHOTO M3KynyBaHe Ha asnoeTe Ha AP “Obb 'noban Pactex” nnu
Ha apyrvs oHA € BPEMEHHO CMPSHO, Tbi KaTO CMMPAHETO Ha 0BpPaTHOTO M3KYMyBaHE 3aAb/MHKUTENHO €
CBbP3aHO M C NpeyCcTaHOBSBAHE Ha U3[aBaHETO Ha AsoBe. TakuMBa NMOPBbYKK e ce npuemat, cnej Kato
06paTHOTO U3KynyBaHe Ha ASIOBETE M Ha ABaTa poHaa 6bae Bb306HOBEHO.

2.10.5. BpeMeHHO cnMpaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHMmMKXMBLHT” Al, no peweHve Ha CbBeTa Ha AUPEKTOPUTE, MOXEe BPEMEHHO Ja crpe
06paTHOTO U3KynyBaHe Ha asnosete HA ®OHJA, caMO B U3KIIOUUTENHM CrlyYan, ako obcToaTencreaTa ro
HasnaraT 1 CNMpPaHEeTO e OnpaBAaHO C Ornej Ha UHTEpPecuTe Ha rnpuTexaTenuTe Ha AS/10Be, BKIKUYNTENTHO
B CNefiHuTe ciyyau:

Y KOraTo Ha perynupaH rnasap, Ha KOWTO CbLUECTBEHa 4acT oT akTmeute Ha ®OHOA ca aonycHaTu
UNn ce TbpryBaT, CK/OYBAHETO Ha CAENIKM € MpeKpaTeHOo, CrpsSiHO WM € MOANIOXKEHO Ha
OrpaHNYeHue;

Y KoraTo He MmoraT fa 6baaT OueHeHVW NpPaBWUIHO aKTUBWUTE WU 3aabixeHusaTa Ha ®OHOA wnu
YnpaBnsiBalloTo APYXXECTBO HE MOXe Aa Ce pasnopexaa C Tax, 6e3 ga yBpeau uHTepecuTe Ha
npuTexartenute Ha AS/10Be;
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Y KOoraTo Ce B3eMe pelleHue 3a npekpaTsBaHe unn npeobpasyBaHe ype3 CiMBaHe WKW BAMBaHeE Ha
®OHAA;

Y B cnyday Ha pasBanisiHe Ha AoroBopa € baHkaTa — AenosvTap nopaav BUHOBHO HEU3Mb/IHEHUE Ha
3aAb/HKEHNsTa M, OTHEMaHE Ha NuUeH3a 3a 6aHKOBa AEMHOCT WM HanaraHe Ha ApPYru OrpaHUM4YeHus Ha
AENHOCTTA W, KOWUTO MPaBsST HEBb3MOXHO W3Mb/HEHWETO Ha 3afAb/KeHWMsTa W MO JOroBopa 3a
Aerno3vTapHu yCiIyru M MmoraT Aa YBpeasT WHTepecuTe Ha nputexaTtenute Ha asnose Ha ®OHIA. B
ropensbpoeHuTe cnydan YnpaBnsBawWoOTO APYXECTBO yBeaoMmsiBa KomucmaTa 3a ¢MHAHCOB HaA30p M
baHkaTa-geno3vTap 3a peleHVeTo CU A0 Kpas Ha paboTHMS AeH, KaKTO M 3a Bb30b6HOBSIBaHE Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMS AeH, npeaxoxaall Bb306HOBsiBaHeTO. [pu B3eMaHe Ha
peweHne ot ,OBb AceT MeHMmKMBHT” Al 3a cnupaHe Ha 06paTHOTO M3KyMyBaHe Ha AA0OBETE Ha
OOHA, TO e ANbXHO Aa npeyctaHoBM He3abaBHO M M34aBaHETO Ha ASNOBE 3a CPOKA Ha BPEMEHHOTO
cnupaHe Ha obpaTHOTO M3KyNyBaHe, ako TaKbB € NpeaBUAEH.

MNpremMaHeTo Ha NOPbYKM 3a eAHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA M NOKynka Ha AS0BE Ha
Apyra KOMeKTMBHA WMHBECTUUMOHHA CxeMma, Cbwo ynpasnseaHa oT “Obb AceT MeHumxMubHT” AL, wn
obpaTHO, ce npeycTaHOBsIBa, ako OOpaTHOTO W3KyryBaHe Ha AS/IOBETE Ha KOATO M Aa € OT ABeTe
KONEKTUBHN MHBECTULIMOHHM cXxeMn 6bae BpEMEHHO CMpsiHO A0 MOMEHTa Ha Bb306HOBsIBAHETO My. B
CyyYal, Yye Ce Hanara yAb/hkaBaHe Ha CpoOKa 3a BPEMEHHO CnMpaHe Ha O06paTHOTO M3KynyBaHe Ha
aanosete Ha ®OHJA, YnpasnsBsalloTO APYXXECTBO € ANTbXHO Aa YBeAoMM 3a ToBa Komucusita n baHkaTa-
Aeno3uTap, He No-KbCHO OT 7 AHWM Npean U3TMYAHETO Ha MbPBOHAYaNHO OnpeaeneHunst OT HEro CPOK.

AKO CpOKbT Ha CMMpaHETO € MOo-KpaTbK OT CeAeM [HM, BKIIOYUTENHO B C/lyvyauTe, KoraTo obpaTHOTO
N3KynyBaHe € 6uno CnpsHO nopaguM TEXHUYECKM MNPUYMHK, YNPaBAsSBallOTO APYXECTBO W3BbpLUBA
yBeAOMNEHNSTa NO NPeAxXoaAHOTO u3peyeHne Ao Kpas Ha paboTHUS AeH, NpeaxoXaall AaTaTta, Ha KosTo e
TpsibBano aa 6bvae nogHoBeHO 06paTHOTO M3KynyeBaHe. O6paTHOTO M3KynyBaHe ce Bb306HOBSIBA MO
peweHve Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha CPOKa, onpeaeneH B peLeHNeTo 3a CnnpaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO B PELIEHMETO 33 yAb/DKABaHE CpPOKa Ha crnvMpaHe Ha 06paTHOTO
n3kynysaHe.llopbyknTe, nogageHu cnen nocnefHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe
npeaM HayanHata faTta Ha CpoKa Ha BPEMEHHOTO CnuMpaHe, He Cce W3Mb/HABaT. YNpaBnsBalloTo
APYXXeCTBO Bb3CTAHOBSIBA CyMUTE Ha WMHBECTUTOPWUTE, MOAANnM MOPbYKM 3a MOKYNKa Ha As10Be, MO
b6aHKoBaTa MM CMETKa WM Ha KacaTa Ha APY>XeCTBOTO A0 Kpas Ha paboTHWUA AeH, cneagally AeHs Ha
nogaeaHe Ha nopbykute. ,OBb AceT MeHMmXMBLHT” ALl yBeaoMsiBa nputexaTenuTe Ha AS10BE 3a
CNMpaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3@ Bb30OHOBABAHETO My He3abaBHO Cnef B3eMaHETOo
Ha pelleHve 3a ToBa, 4ype3 nybnukaums Ha MHTEPHET CTpaHuuaTa Ha YNpaBnAsBaWOTO APYXeCTBO
www.ubbam.bg. YnpaBnsBawoTo ApYXKeCTBO YyBeAOMsBa W 3aMeCTHUK-NpeaceaaTens, pbKoBoAely
ynpaBneHue ,Haa3op Ha MHBECTULMOHHATA AeMHOCT” npu KomMucnsaTa 3a hUHAHCOB Haa3op.

2.11. OnucaHue Ha NpaBunaTa 3a onpeaensiHe U usnonssaHe (pasnpeaensiHe) Ha goxoaa

OOHADBT He pasnpegens nocturHatata neyanba kaTto AMBUAEHT (AOX0A) MexAay npuTexatenute Ha
Asnose. YnpaBnsiBalloTo APYXXeCTBO penHBecTupa nevanbara Ha ®OHA, B pe3ynTaT Ha KOeTO HapacTBa
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, eMUCMOHHATa CTOMHOCT M LieHaTa 3a 06paTHO M3KynyBaHe, B
MHTEpeC Ha nputexartenute Ha asnose ot O®OHJA. PeuHBeCcTMpaHeTO Ha AOXO4a Ce U3BbplBa B
CbOTBETCTBME C MHBECTULIMOHHUTE Uenu, cTpaTerumn, Nomtuka u orpaHmyedms Ha ®OHIA, npu oTunTaHe
Ha KOHKpPETHWUTE nasapHu yCNoBUS U NPU Cna3BaHe Ha HOPMAaTUBHUTE U3UCKBAHUS U BbTPELLUHUTE aKToBe
Ha ®OHJA.
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2.12. CuyeToBOAHM AATU M AlaTU Ha pasnpegesieHne Ha aoxoaa

YnpaensBsawoTo apyxectso Ha ®POH/IA e 3aab/mkeHo aa npeacrasst Ha Komucunsata 3a dmHaHCOB

HaZ30p M Ha obLiecTBeHOCTTa:

1. NloanweH oTyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha hMHAHCOBaTa roavHa;

2. LLlectmeceyeH oT4eT, obxBallall MbpBUTE LWECT Mecela Ha (hMHaHCoBaTa roanHa, B cpok 30 AHu
OT Kpad Ha OTYETHUA Nepnoa.

YnpasnsaBawoTo gpyxectso Ha POHJA e onbXHO Aa npeacrasu B KoMUcnsaTa 4o 10-To uncno Ha
Meceua, cneagall OTYETHUS, MeceyeH H6anaHc n MHdopMauus 3a:

1. obeMa 1 CTpyKTypaTa Ha MHBECTULMUTE B NopTdenna no eMUTEHTU U BUAOBE LIEHHN KHMXKA W
ApYrv PUHAHCOBM MHCTPYMEHTH;

2. BMAOBETE AEPVBATMBHU WHCTPYMEHTU, OCHOBHUTE PUCKOBE, CBbp3aHM C 6A30BUTE aKTMBMU Ha
aAepuBatMBHUTE UHCTPYMEHTU, KONMUYECTBEHUTE OrpaHNYEHNAa U VI36paHVITe METOAMN 3a OLEHKa Ha PUCKa,
CBbp3aHU CbC CAENKUTE C AEpUBATUBHU UHCTPYMEHTU.

Ha Ta3u MHCbOpMaLLMﬂ HE Ce€ AaBa I'Iy6J1MLIHOCT n 14 CNY>XXU CaMO 3a HaA30pPHU LENU Ha KoMmucusra.

YnpaBnaBawoTo ApyxectBo A0 10-0 yumcno Ha CbOTBETHUSA Mecel, OnoBecTsiBa Ha
WHTEPHET CTpaHuLaTa c1 0bobuieHa MHbopMaumsa 3a CTpPYKTypaTa Ha noptdenna Ha PoHaa KbM
rnocneaHaTa AaTa Ha NpeaxoAHWs Mecel, KOSITO CbAbp)ka Hal-Manko AaHHM 3a MpoueHTa oT
aKTuBMTE Ha ®OHAAQ, MHBECTUPAHU B Pa3/IMYHUTE BUAOBE (DUHAHCOBM MHCTPYMEHTM.

CvrnacHo [lpasunata cn, ®OHOA He pasnpegens nocTurHatata nedanba kaTo Aoxon
MeXay nputexaTenute Ha As0Be. YNpaBnsBalOTO APYXEeCTBO peuHBecTupa nevanbata Ha
[AOroBOpHUS poHA, B aKTUBM B CbOTBETCTBME C MHBECTUMUMOHHATA CU CTpaTerns n noavtuka, B
pe3ynTaT Ha KOETO HapacTBa HeTHaTa CTOMHOCT Ha akTUBUTE Ha (PoHAA, EMUCUMOHHATA CTOMHOCT
N LeHaTa Ha 0bpaTHO M3KynyBaHe, B MHTEPEC Ha NpuUTeXaTenuTe Ha As/10Be OT oHAa.

2.13. OnucaHue Ha MHBECTULUMOHHUTE uenun Ha POHA, B ToBa Uncno Herosute (hpMHaHCOBMU

LenM, MHBECTULMOHHA NOJIMTUKA, OrPpaHUUYEHUs Ha UHBECTULIMOHHATA NosIMTUKA Ha ®OHAA

OCHOBHM LIe/IN U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uUen Ha ®OHOA e Oa ocurypu Ha npuTexaTenuTe Ha As0Be 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTTA Ha MHBECTMPAHUTE OT TAX CPEeACTBA YPE3 peanunsmpaHe Ha NpeaMMHO KanuTanoBu nevantu u
B MO-MaJika CTeneH Ha NpuUxoaun OT AMBUAEHTU U INXBU NPU YMEPEH [0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OH/IA e HapacTBaHe Ha CTOMHOCTTa Ha M34aAE€HUTE OT HEro AS/I0BE B AbJArOCPOYEH
MnsiaH npu OCUrypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha CpeAcTBaTa Ha UHBECTUTOpUTE.

CrpaTteruns v NoavMTMKa 3a NOCTUraHe Ha uenvrte

3a nocTuraHe Ha uenuTe, YnNpasnsiBawoTo APYXXECTBO CneABa arpecMBHa MHBECTULIMOHHA MOMUTUKA NpuU
aKTUBHO YMpaBfieHME Ha WHBECTUMUMOHHWUS MNOpTdenn OT MNPeXBbPISEMM LEHHU KHUXA WU ApYyrv
(pMHaAHCOBM aKTMBKM N NapuyHu cpeactea Ha GOHIA.

CpeactBata Ha ®POH/JA ce MHBeCTMpaT NPEAMMHO B ASSIOBU LEHHM KHUXA Ha KOMMaHWM, YMATO npuxoam
N neyanbu ce o4yakBa Ada PbCTbT C TEMMOBE Haj CPeaHUTe 3a nasapa, NpUeTU 3a TbproBus Ha
perynmpaHuTe nasapu B CTpaHata M 4y>xbuHa, KOUMTO MMAT BMCOK MOTeHUMan 3a pacteX. KoHKpeTHaTa
CTPYKTYpa Ha aKTUBMUTE LLUE 3aBUCK OT MOMEHTHUTE Mas3apHU YC/I0BMSA U LUEe € AMHAMWYHA B paMKUTE Ha
ropernocoYeHnTe orpaHuyeHus.

[lox0AHOCTTa, KOSITO Ce o4YakBa Aa 6bae peanusnpaHa npu ynpasBneHMeTo Ha aktueuTe Ha OOHIA, ce
¢dopmMupa npeaMMHO OT MNpUXoAM OT LEHOBWM pas/vMKM Mpu  MOKynko-npodaxba Ha ¢uHaHCOBK
WHCTPYMEHTU OT nopTdeiina Ha ®OH/A, 1 B no-Manka CTerneH OT MOJyYeHU AMBUAEHTU OT EMUTEHTU U
NIMXBW OT AbArOBM LIEHHHM KHUXKa, OT 6aHKOBM Aeno3nTu u ap.
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MN360pbT HA MHBECTULMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha (dyHAAMeHTaneH U TEXHUYECKU aHanuns, KaTo
NpenMyLLecTBeHo ce noabupaTt KHMXa, C BMCOK MOTEHUMan 3a pacTeX Ha MasapHUTe MM LUEeHU W
peanu3npaHe Ha KanuTanosu nevanébm.

KHmxaTa ¢ dmKkcupaHa AOXOAHOCT U AENO3UTUTE B CTPYKTypaTa Ha nopTdelina ce M3non3saT npeanMHo
3a AmBepcudMKauMs Ha puUCKa, KaKTO M 3a peanu3vpaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpuaTHa NasapHa TeHAEHUMS 32 AS/IOBUTE KHMXKA.

3a ocurypsiBaHe Ha SIMKBMAHOCT M 3a MOCTUraHe Ha MO-BMCOKAa AOXOAHOCT YMpaBnsiBallOTO APYXeCTBO
MOXe Aa ocCbluecTBsiBa 3a cMeTka Ha ®OHA cpouHu caenku npu npuaobmeaHeTo n npoaaxbaTta Ha
(bMHAHCOBU MHCTPYMEHTM, KAaKTO M AOrOBOPU C YroBOpKa 3a 06paTHO M3KynysaHe (peno caenku).
Coenknte no npeaxogHata anuvHess MmoraT Aa 6baaT M3BbLPLIBAHWM €4MHCTBEHO MNpY Crna3BaHe Ha
orpaHuvyeHusaTa cbrnnacHo yn. 27, an. 1 nun. 28, an. 1 ot 34KNCANKN.

3a nocTuraHe Ha ocHoBHUTE Uenu Ha ®OHZA 1 Npu ynpaBneHNeTo Ha pUcka YNpaBnsBalloTo ApYXXeCcTBO
MOXE Ja npwiara MoAXOoAsilM WHBECTUUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
pa3nMyHUTE BUAOBE PUCK, MPU KOETO MOXe Aa CKoYBa CAENKM C npasa, droubpcu, opybpaum, onumm,
Cyanu un apyrvu aepveatu.

YnpaensBawoTo APY>XECTBO NoAAbpXKa, B 3aBMCMMOCT OT Ma3apHaTta CuMTyauus, noaxoasiia oTpaciosa
CTPYKTypa Ha nopTdenna.

TexHUKM 3a yrnpaBfieHUe Ha ,peno" caenku

®oHABLT MOXE Aa M3M0N3Ba TEXHUKN U UHCTPYMEHTU, CBbP3aHM C NMPEXBBLPISIEMU AbATOBU LIEHHWU KHMDKA U
MHCTPYMEHTW Ha NapuyHuUs nasap 3a eeKTMBHO ynpaBfieHne Ha nopTdenn, npeacTaBnsBaliy 4OroBOpU
3a MoKynka unn npogaxba Ha (MHAHCOBM WMHCTPYMEHTW C yroBOopka 3a obpaTHO M3kyrnyBaHe (,peno”
caenku), npu ycroBue Ye CAeKUTE ca MKOHOMMYECKM MOAXOASILLM, PUCKOBETE, MPOM3TUYALLM OT TSX, Ca
afeKBaTHO WMAEHTMMUUMPaAHM B Mnpoueca Ha YnpaBleHWe Ha pucka M Npu YCNIOoBME, Ye CNyxaT 3a
U3MbJIHEHWE Ha MOHE efiHa OT CrIeAHUTE Lenu:

1. HaMansgBaHe Ha pUcKa;
2. HaMangBaHe Ha pasxoauTe;
3. reHepupaHe Ha AOoMb/HUTENHW npuxoau 3a PoHAa C HMBO HA pUCKa, KOETO CbOTBETCTBA Ha

puUckoBus My npodmn U Ha npasunaTa 3a aAMBepcmdurKaLmsa Ha pucka.

M3non3BaHeTO Ha MOCOYEHUTE TEXHUKW He MOXEe Aa BOAM A0 MNPOMSHA B WMHBECTULUMOHHUTE LEenn U
OrpaHNYeHnst N A0 3aBULLIABAHE Ha pUCKoBUS Npodun Ha ®oHAa, KakTo ca hopMynMpaHu B HaCTOSLWNS
MNpocnekT u NpaBunaTta Ha ®oHAa.

@oHABLT MOXe Aa CK/IYBa peno CAeNKW caMo C (PMHAHCOBW MHCTPYMEHTW, B KOMTO MOXe Ja MHBECTUpa
cbrnacHo yn. 38 30KNCAOMNKN v MNpaBunata Ha ®oHAQ, M CaMO akO HAcPelHuTe CTpaHu Mo TaX ca
KpeauTHU unn (UHAHCOBM WMHCTUTYUMWM, KOUTO MNOANEXAT Ha npyAeHuManeH Haa3op OT CTpaHa Ha
KOMMNETEHTEH OpraH OT [AbpXaBa 4leHKa WM Apyra AbpxXasa, CTpaHa no CnopasyMeHWeTo 3a
OpraHuzaumsita 3a MIKOHOMMYECKO CbTPYyAHUYECTBO U pa3BuTue. PuckoBaTa ekcno3umumsa Ha OoHAaa KbM
BCSKA OTAENHA HacpeLlHa CTpaHa He MoXke Aa Haaxebpns 10 Ha CTO OT akTMBUTE My, KOraTo HacpelyHaTa
CTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKNCAMNKWN n 5 Ha CTO OT aKTUBUTE B OCTaHanMTe Ciyyau.

KoraTo peno caenku ce CKIYBaT eaMHCTBEHO C Len obe3sneyeHne, a He C uen peanHo npuaobreaHe Ha
(p1HaAHCOBUS MHCTPYMEHT, YNpaBAsaBaLOTO APY>XKECTBO MOXE Aa He B3eMa NpeaBua Te3N UHCTPYMEHTU C
orneq cnasBaHe Ha orpaHudeHusaTa no yn. 38, 39, 45 n cnegsawmte ot 3OKNCAOMNKU , KakTo 1 Ha
MNpaBunata Ha ®oHaa. MNpuema ce, Ye peno caenkute ce CKNYBaT eanHCTBEHO ¢ obe3neunTenHa uen,
aKo ca Hanuue ycnosusiTa, npeasuaeHn B MNpakTukaTa Nno TpeTUpaHeTo Ha peno caenkute u obpaTHute
peno caenkn ¢ 6esHannyHM UeHHU KHWXa, perncrtpupaHu B LleHTpaneH aenosutap, npueta C NpoTOKON
Ns 8/15.02.2012 r. Ha KomucusaTa. lMNpeaxoaHuTe nspedeHns ce npunarat CbOTBETHO M MO OTHOLLEHUE Ha
perno caenku c obesneuntenHa uen ¢ 6e3HanUuHM AbpXXaBHU LEHHM KHUXKA, KOUTO Ce u3gasaT U
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perncrtpupat cbrnacHo Hapenba N2 5 Ha MuHucrbpa Ha uHaHcuTe u BHB, M He ca perucTpupaHu B
LeHTpanHus genosutap.

®oHABLT MOXe fa CKAYBa peno caenkm 3a npogaxba Ha (MHAHCOBM MHCTPYMEHTM C YroBOpka 3a
06paTHOTO MM M3KyMNyBaHe OT CTpaHa Ha ®oHAa (peno cAenku oT rnegHa Toyka Ha PoHAaa) Ha ueHa u B
CPOK, onpejeneHn B AOroBopa Mexay CTpaHuTe, KaTo Npu HacTbhBaHe Ha nagexa PoHAbT e ANbXeH Aa
pa3nonara C AOCTaTb4yHO CpeACTBa 3a M3MNaLlaHEeTO Ha CymaTa, AOroBOpeHa 3a 0bpaTHOTO M3KyrnyBaHe
Ha (PMHAHCOBUTE MHCTPYMEHTMW.

QoHABLT MOXe Aa CKYBa peno CAenKM 3a MOKynka Ha (UHAHCOBM MHCTPYMEHTM C YroBopka 3a
06paTHOTO MM U3KynyBaHe OT npoAaBaya (0bpaTHM peno cAenkn OT rneaHa Tovka Ha PoHAa) Ha ueHa u
B CPOK, onpejeneHn B 4oroBopa Mexay ABeTe CTpaHu, 1 Npuy CrassBaHe Ha CnefHUTe OrpaHuyeHus:

1. Mo BpeMe Ha AeicTBue Ha goroBopa PoHABLT He MoXe Aa npoaaBa (PUHAHCOBUTE MHCTPYMEHTU -
npeaMeT Ha AOroBopa, Npeau HacpellHaTa CTpaHa [a € YnpaXXHu/a npaBoTO CU WM KPaWHMAT CPOK 3a
06paTHOTO U3KYyMNyBaHe Aia e U3TeKb/1, OCBEH ako POHABLT He pa3snonara ¢ Apyru CpeacTBa 3a M3Mb/IHEHWE
Ha 3a4b/DKEHMETO CUM MO [JOroBopa; MpeaxoAHOTO WM3peyeHue He ce rpwiara B CyyauTe, KoraTto
HacpellHaTa CTpaHa He € M3MbJHWIa CBOM 3aAb/HKEHWS MO AOroBopa 3a peno caenka M CbriacHo
[I0roBOpa Hem3nbiHEHNETO AaBa npaso Ha ®oHAa Aa npoaaBa (GUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTa Ha CKJIlOYEHUTE peno caenku oT ®oHaa He TpsibBa Aa Bb3NPEnsTCTBa U3Mb/IHEHWUETO
Ha 3a4b/HKEHMETO My MO BCSKO BpeMe Aa M3KynyBa 0OpaTHO AAfOBETE CUM MO WUCKAHE Ha TexHuTe
npuTexarenw;

3. pMHaHCOBUTE MHCTPYMEHTWN, KOMTO MoraT Aa 6baaT obekT Ha caenka, ca obnuraunm, M3gageHn unm
rapaHTMpaHu OT AbpXKaBa YeHKa WK Apyra Abp)Kasa, cTpaHa rno CnopasymeHueTo 3a OpraHusauusTa
338 MKOHOMMYECKO CbTPYAHMYECTBO U pa3BUTUE, TEXHWU UEeHTpanHU 6aHKM, TEXHW OpraHM Ha MeCTHOTO
camoynpaeneHne, ot EBponelickaTa ueHTpanHa 6aHka, EBponeickaTta MHBECTMUMOHHA 6aHka wnan oT
nybnmMyHa MexayHapoAHa opraHu3auus, B KOSATO 4fieHyBa MOHEe efHa AbpXXaBa YJIeHKa, KaKTo W
KBanuuUMpaHn AbAroBM LEHHW KHWXKA, W34afeHU WKW rapaHTUpaHW OT TPeTW AbpXKaBu C KpeauTeH
PEWTUHI, HE MO-HUCLK OT MHBECTUUMOHEH, MPUCBLAEH OT areHuUusl 3a KpeauTeH PENTUHI, peructpupaHa
nnn ceptuduumpaHa cernacHo PernameHt (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsBalloTO APYXXECTBO MoaAbpXa CTPYKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTUBM, KAKTO
cneaBa:

OTHOcCMUTeseH aan

BupooBe akTuBu cnpsiMmo oébwmTe
akTueu Ha POHOA
[AN0BM LEHHM KHMXXA Ha KOMMNaHUW , YMMTO Npuxoau v nedyanbu ce ovakea Ao 95 %o

[a pbCTbT C TEMIMOBE HaA CpeaHuUTe 3a Nasapa, AoMYCHATU A0 UK TbpryBaHu
Ha perynupanuTte nasapu no T.1.1. - T.1.3.; A910BM LEHHN KHWXa no T.1.4.;
ASN0BE Ha KOMNEKTUMBHM WHBECTULMOHHW CXEMM, YMSATO MHBECTULMOHHA
nonnTUKa CbOTBETCTBA HA puUCKOBaTa HacodeHocT Ha OOHAA npwu
CNa3BaHETO Ha OrpaHuyeHuMsTa Ha T. 2.13.16; aepwvBaTMBHM (UHAHCOBU
WHCTPYMEeHTM no 1.1.7. n 1.1.8.

ObnroBn UEHHM KHWXKA, OOMyCcHaTW A0 WM TbpryBaHW Ha peryivpaHuTe Ao 50%
nasapv no 1.1 - 1.3; AbAroBM LEHHU KHWKa T. 1.4; AS10Be Ha KONEKTUBHMU
WHBECTUUMOHHN CXeMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NonnTUKaA, NP CNa3BaHETO Ha OrpaHM4yeHusTa Ha T. 2.13.16.

JINKBMAHW CpeacTBa, KbM KOUTO CriagaT OCHOBHO Briorose B 6aHku no T. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTW Ha nMapuyHusa naszap no 7. 1.1 — 1.3 1 1.9, kouTO BAM3AT B
NOHSITUETO 3a IMKBUAHW CpeAcTBa
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OBE MpocnekTt
rMOBAN Nd ,0B6 MMOBAN PACTEX”
PACTEX

‘ LieHHM KHWXa U MHCTPYMEHTU Ha NapuyHUA nasap ‘ Ao 10 %

1. Aktneute Ha ®OHZA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpnsgeMn UeHHU KHUXKA U MHCTPYMEHTU Ha NapuyHUS nasap, AOMNyCHaTU A0 WAW TbpryBaHW Ha
perynupaH nasap no cMucbia Ha 4n. 152, an.l v an.2 o7 3akoHa 3a nasapute Ha (UMHAHCOBU
NHCTpYMeHTH (3MNDN);

1.2. npexBbprgeMn LUEeHHN KHUXa U MHCTPYMEHTU Ha NMapuv4yHuA nasap, TbpryBaHu Ha perynupad nasap,
pasnuyeH oT To3u no yn. 152, an.1 n an.2 ot 3MN®N, B Penybnuka bbnrapus vnn B Apyra Abp)Kasa
yneHka, MYyHKUMOHMPALL peoBHO, NPU3HAT U NY6IMYHO AOCTbMNEH, KaKTO U LeHHU KHUXKA U UHCTPYMEHTH
Ha napuyHMs nasap, eMuTupaHu ot Penybnuka bbarapus unun gpyra obpXkaea YieHka;

1.3. NpexBbPNISEMN LEHHN KHUXA U MHCTPYMEHTM Ha Napu4Hus nasap, AONyCHaTU A0 TbProBus Ha
odmumaneH nasap Ha goHgoBa 6opca nnn TbpryBaHW Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
(byHKUMOHMpaLL peloBHO, MPU3HAT M NY6IMYHO AOCTLMNEH, KOUTO Ca BK/IIOYEHM B CMIUCHK, OA0OpEH OT
KoMucusita no npeanoXxxeHne Ha 3aMeCcTHUK-NpeaceaaTens, pbkoBoaell ynpasneHme Haa3op Ha
WMHBECTULIMOHHATA AenHOCT (3aMeCcTHUK-NpeaceaaTens);;

1.4. HacKOpO M3[4afEHN MPEXBBLPASEMU LEHHU KHUWXA, B YCMOBMSITA Ha UMATO EMUCUS € BKJTHOYEHO
MoeMaHe Ha 3aflb/HKEHNE Aia Ce MUCKa [IONYCKaHe, U B CPOK, HEe MO-Ab/Tbl OT €4Ha rofiMHa OT M3[aBaHeTo
“M, Aa 6bAaT AoMnycHaTU A0 TbproBus Ha oduuManeH nasap Ha goHgoBa 6opca wnm Ha Apyr perynvpaH
nasap, GyHKUMOHMpaLL peaoBHO, NPU3HAT U Ny6/IMYHO AOCTBLINEH, KOUTO Ca BKIFOYEHU B CMIUCLK, 0A06pEH
oT KoMucusTa no npeanoxeHve Ha 3aMecTHUK-NpeaceaaTens;

1.5. pganose Ha KONEKTUBHUM MHBECTULMOHHW CXEeMU W/UAM Ha Apyrn npeanpusTns 3a KONEKTUBHO
WHBECTMPAHE, KOUTO OTroBapAT Ha ycnoeusaTa Ha yn. 4, an. 1 ot 3AKNCAMNKWU, He3aBucMMO OT TOBQ,
Janu ca CbC cefanuile B AbpXkaBa YfeHKa, Npu ycroBue ye:

a) ApyrvTe NpeanpusiTust 3a KONIEKTUBHO MHBECTUPAHE OTrOBapSIT Ha CNEAHUTE YCIOBUS:

aa) MoNyyunIM ca pas3pelleHne 3a M3BbPLUBAHE Ha AEWHOCT MO 3aKOH, CbI/lIAaCHO KOMTO BbpXYy TAX Ce
OCblLeCTBABA Haa3op, KouMTo KomucusaTa no npeanoXxeHne Ha 3aMecTHUK-NpeacefaTens cMsTa 3a
€KBMBANIEHTEH Ha Haj30pa CbrNacHO NpaBoOTO Ha EBponenckus Cbio3, U CbTPYAHUYECTBOTO Mexay
HaA30pHUTE OpraHy € B AOCTAaTbYHA CTEMEH OCUIYPEHO;

ab) HMBOTO Ha 3alMTa Ha MpuUTEXaTeNMTe Ha ASNOBE B TAX, BK/IOUYATENHO MNpaBwWnata 3a
pa3npeaeneHneTo Ha akTMBUTE, 3@ MONI3BAaHETO W MPEeAOCTaBAHETO HA 3aeMM Ha MPEXBbPSISIEMU LIEHHM
KHUXa M MHCTPYMEHTM Ha MapyMyHUS Nasap, KakTo v 3a npogabaTta Ha LEeHHWM KHUXKA M MHCTPYMEHTU Ha
NapuU4YHNUA nasap, KOUTO NPeanpusiTUATa 3a KONEKTUBHO MHBECTUPAHE He NpUTEXaBaT, Ca eKBUBANIEHTHU
Ha NpaBuaTa 1 3almMTaTa Ha NpUTeXaTennTe Ha ASNIOBE Ha KONEKTUBHM MHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa WMHBECTULUMOHHA HacodyeHocT Ha KUC aa cbOTBETCTBA Ha WHBECTULMOHHWUTE LENN Ha
OOHAOA.

ar) paskpvBaT MEpUOANYHO MHGOPMaUMsl, KaTo U3roTBAT M My6/IMKYBaT rOAMLLHM U 6-MeCeYHU OTYETH,
[aBally Bb3MOXHOCT 33 OLEHKA Ha aKTUBWUTE, MACMBUTE, MPUXOAWUTE U U3BbLPLUEHWUTE onepauuu npes
OTYETHUSI Nepuoa,

6) He noBeye OT 10 Ha CTO OT AKTUBUTE HA KOMEKTUBHUTE WHBECTMLIMOHHW CXEMWU UMM Ha ApyruTe
NpeanpusiTUsl 3a KOJIEKTUBHO MHBECTMPAHE, YMETO NpuaobuBaHe ce npeaBwxaa Aa Ce M3BbPLUM, MoraTt
CbrNACHO YUYpEeaUTENTHUTE UM aKTOBE WK NpaBuiaTa UM Aa 6bAaaT MHBECTUMPAHM 06LLO B AS/I0BE Ha ApYyrn
KONEKTUBHN UHBECTULIMOHHW CXEMU UMW B APYrN NPeAnpUaTUS 38 KONEKTUBHO MHBECTUPAHE;

1.6. BnoroBe B KpeAUTHU UHCTUTYLUW, NIATUMK NPU NOUCKBAHE WX, 3@ KOUTO CbLUIECTBYBA NPaBOTO Aa
6baaT M3TErneHy No BCSIKO BPEME, U C AaTa A0 Mafex He noBeye oT 12 Meceua; KpeauTHUTE UHCTUTYLUK
B TpeTa [AbpXaBa TpsibBa Aa cCnaseaT npaBuia M Aa ca obekT Ha Haa3op, kouto Komucusita no
NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens CMsiTa 3a €KBMBANIEHTHW Ha TE3W CbINacHO MpaBOTO Ha
EBponeickus cblos;
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1.7. pepuvBaTMBHW (PUHAHCOBM WHCTPYMEHTU, BK/IIOYMTENTHO EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraT Aa 6baaT M3NbJHEHW Ype3 NapuYHO MalaHe, TbpryBaHW Ha perynvpaHu
nasapmnoT. 1.1 —1.3;

1.8. AepunBaTtnBHAU dDMHaHCOBVI MHCTPYMEHTHU, TbpPryBaHU Ha VI3B'bH60pCOBM nasapu, npu ycnoBue 4e.

a) 6a30BMTE MM AKTMBWU Ca UHCTPYMEHTU MO T. 1, DMHAHCOBM MHAEKCU, NMXBEHU MPOLIEHTW, BanyTa WK
BaNyTHU KypCOBE;

6) HacpelwHaTa CTpaHa MO caenkaTa C Te3W AepuBaTMBHU (PUHAHCOBUM WMHCTPYMEHTU € WHCTUTYUMS -
npeaMeT Ha npyAeHUManeH Haasop, M OTroBaps Ha M3MCKBaHWsS, opobpeHn oT Komucusita o
npeanoXxeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) Ca 06eKT Ha HagexaHa M noanexaiwa Ha NpoBepka exeaHeBHAa OLEHKa M BbB BCEKM MOMEHT Mo
nHnumatmea Ha ®OHZA moraT aa 6baaT NpogageHun, NUKBUANMPAHN UK 3aKpUTK Ype3 odceToBa caesnka
Mo CnpaBeavBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha NapuyHUS Nasap M3BbH TE3W, TbpryBaHW Ha perynupaH nasap v nocoyeHn s § 1, T.
6 ot AP Ha 3OKUCAIMKW, ako Bbpxy eMucusdaTa Winm eMUTeHTa Ha Te3n WUHCTPYMEHTM Ce OCblUeCTBsIBa
HaA30p C uen 3awumta Ha MHBECTUTOPUTE UM CrecTsBaHMATa U OTrOBapsT Ha CleaHUTe YCII0BUS:

a) eMUTMPaAHN WM TFapaHTMpaHW ca OT LEHTPasiHM, PErvoHanHW WM MecTHM opraHn B Penybnuka
Bbnrapvs unu B apyra AbpXkasa YneHka, oT bbarapckata HapoaHa 6aHka, oT ueHTpanHa 6aHka Ha apyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponelickms cbto3 mnu oT EBponeickaTta
MHBECTUUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B clyvyamte Ha deaepanHa AbpxaBa - OT eavH OT
yneHoBeTe Ha deaepanHaTa Abpxasa, OT NybnnMyHa MeXAayHapoAHa OpraHu3aums, B KOATO YeHyBa
MoHe efiHa AbpXKaBa YJIeHKa;

6) n3gageHn ca OT EMUTEHT, YMSITO EMUCUSI LIEHHN KHMXKA Ce TbpryBa Ha perynupaH nasap no 1. 1.1. —
1.3;

B) €MUTMPaHN WM rapaHTUpaHuM ca OT JiMuUe, BbpXy KOETO Ce OCbLUecTBsiBa MpyAeHUManeH Haasop
CbIMIaCHO KPWUTEPUK, OMpeaeneHn OT NPaBOTO Ha EBponenckusi Cbio3, WAM OT NNLE, KOETO € O6eKT U
Cna3sa npaBwna, NpUeTN OT CbOTBETHMS KOMMETEHTEH OpraH, KOMTO Ca MOHe TO/IKOBA CTPOru, KOMKOTO ca
M3NCKBaHMSITa, ONpeaesieHn OT NpPaBoTo Ha EBponelickus cbios;

r) u3gageHn ca OT eMUTEHTW, pas3nnyHM OT Te3u no 6ykeu "a", "6" u "B", oTroBapswm Ha Kputepuwm,
opobpeHn ot Komuncusita No npeanoXxxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTupaium, ve:

aa) MHBECTULUMNTE B TE3N WUHCTPYMEHTU Ca 06eKT Ha 3awmMTa Ha MHBECTUTOPUTE, E€KBMUBAJIEHTHA Ha

3awmTaTa, Ha KOSITo nognexar nHesectuummte no bykeu "a", "6" n "B";

66) eMUTEHTLT e ApPYXeCTBO, YMWTO KanuTan M pe3epBM Ca B pa3Mep He Mo-Manko OT JieBoBaTa
PaBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs W MybnvMKyBa roavlHM (DUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonun 1978 r., npueta Ha ocHOBaHue uyn. 54, § 3,
6ykBa X" oT [loroBopa OTHOCHO TrOAMLIHWATE CYETOBOAHM OTYETM Ha HSIKOM BMAOBE ApYXeCTBa
(78/660/ENO) unu c PernamenT (EO) N2 1606/2002 Ha EBponeinckusi napnameHT u Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTe CHETOBOAHWN CTaHAapTH, U e nuue, KoeTo pMHaHcupa rpyna
OT APYXECTBa, B KOATO y4yacTBaT €Q4HO WM HSKONKO APYXeCTBa, NMPUETU 3a TbproBusl Ha perynupax
nasap, uWnv nuue, KoetTo (hmMHaHCMpa ApyXecTBa 3a CeKiopuTU3aums, Bb3non3salm ce ot 6aHKoBa MHUA
3a OCUrypsiBaHe Ha IMKBUAHOCT.

2. OpyxecTtBOTO, 3@ cMeTka Ha ®OH/A, Moxe aa mHBecTupa He nosede OT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B NpexBbpsieMn LEHHU KHUXKA U MHCTPYMEHTW Ha NapuyHMs nasap M3BbH TeE3M no T. 1.

3. ®OHADBT He Moxe Aa npuaobusa ueHHU (bnaropoaHn) MeTanun u CepTUdUKaTH BbpXy TSX.

4. YnpaenseBawoToO APY>XeCTBO He MOXe [a MHBEeCTMpa rnoseye OT 5 Ha CTo OT akTuBuTe Ha ®OHUA B
NPeXBbPASEMU LLEHHW KHWMXKA WU B MHCTPYMEHTU Ha Napu4Hus nasap, U3gageHu OT eaHo nuue.

5. YnpaBnsBawoTo APY>XECTBO HE MOXe Aa UHBeCTMpa nosede oT 20 Ha CTo oT akTueBuTe Ha ®POHA BbB
B/IOroBe Ha eAHo nuue no T. 1.6.
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6. Puckosata ekcrnosuumns Ha ®OHZA KbM HacpelHaTa CTpaHa no cAaenka C M3BbHOOPCOBO TbpryBaHU
AepuBaTUBHM (UHAHCOBM MHCTPYMEHTM He MOXe Aa HaaBuwasa 10 Ha CTO OT aKTMBMTE, KOraTo
HacpelyHaTa CTpaHa e KpeauTHa MHCTUTYums rno T. 1.6., a B oCcTaHanuTe cnyyau - 5 Ha CTO OT akTuBuTe.
7. YnpasnsasawoTO ApYXecTBO MOXe pAa uHBectupa Ao 10 Ha cto oT aktmBute Ha OOHAA B
NPexXBbPSISEMU LEHHN KHMKA WM B UHCTPYMEHTWN Ha NapuyHMS Nasap usgageHu oT eaHo nuue, caMo npu
ycnosue 4e obliata CTOMHOCT Ha MHBECTUUMMTE B NMLATA, BbB BCAKO OT kouto ®OHJA wmHBeECTMpa
noeseye OT 5 Ha CTO OT cBOMTE aKTUBW, He HaaBuwasa 40 Ha CTO OT akTMBuTe My. OrpaHMYeHMeTo Nno
n3peyeHMe MbpPBO HE Ce npwunara OTHOCHO BJIOrOBETE B KpeaUTHU WMHCTUTYUUW, BBPXY KOUTO Ce
OCbLUeCcTBABa NpyAeHUManeH Haf30p, KaKTo U KbM CAENKUTe C M3BbHOOPCOBO TbpryBaHW AepVBaTUBHU
(PMHAHCOBU MHCTPYMEHTM C TE3U MHCTUTYLMM.

8. OcBeH orpaHuyeHusaTa no T. 4 - 6 obwaTta CTOMHOCT Ha uHBeCTUUMUTE Ha ®OHJA B NpexBbpisemMu
LEHHM KHUXa UM MHCTPYMEHTM Ha NapuyHuWS nasap u3gaZeHun oT e4HO nuue, BIOroBeTe npu ToBa JInLE,
KaKTO M eKCno3mumsitTa KbM CbLLOTO MLE, Bb3HMKHaMA B Pe3ynTaT Ha CAENKU C U3BbHOOPCOBO TbpryBaHM
[AEepVIBaTUBHU (PUHAHCOBU UHCTPYMEHTU, HE MOXe Aa HaaBuwaea 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnaBalloTo APYKeCTBO MOXe Aa uHeBecTupa Ao 35 Ha cTo oT aktueute Ha POHIA B
NPexXBbPASEMN LEHHU KHMXKA U MHCTPYMEHTWN Ha NapuyHWs nasap, usgageHu oT e4Ho nuue, ako LeHHUTe
KHWXKA U UHCTPYMEHTUTE Ha NapuyHus nasap ca u3gaaeHun unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra AbpXaBa YieHKa, OT TEXHU PErMOHANHU UM MECTHW OpraHn, OT TpeTa AbpXKaBa uau OT nybnnyHa
MeXAyHapoAHa opraHM3aums, B KOSITO YfieHyBa NoHe eHa AbpKaBa YfeHKa.

10. lNpexBbpnsieMUTE LEHHU KHUXA U MHCTPYMEHTUTE Ha NMapuv4yHMA rnasap no T. 9 He ce B3eMaT npeasuj
3a LennTe Ha OrpaHNYeHneTo no T. 7.

11. VHBECTUUMOHHMTE OrpaHMyeHns no T. 4 - 9 He MoraT Aa 6baaT KOMO6MHMpaHW. ObLaTta CTOMHOCT Ha
nHeectmummnte Ha GOHLOA B NpexBbprsieMU LEHHM KHWKA WU MHCTPYMEHTUM Ha Mapu4yHua rasap
n3gageHu OT efHO Jfimue, BfIOroBeTe Mpu TOBa JiMUE, KAKTO W eKCno3vumsiTa KbM CbLUIOTO JMLE,
Bb3HMKHANa B pe3ynTaT Ha cAesfku C AepuBaTUBHU (PMHAHCOBN MHCTPYMEHTU CbIMAacHo T. 4 - 9, He Moxe
Aa HaaBuwasa 35 Ha cTo oT akTuBuTe Ha POHJA.

12. [pyxecTtBaTa, BK/IIOYEHN KbM €AHa rpyna 3a uenuTe Ha CbCTaBsHe Ha KoHconuaupaH (hMHaHCOB
OTYeT CbIIAaCHO NPU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pasrnexaaT KaTo efHOo nuue Npu npunaraHe Ha
orpaHu4eHuATa no 1. 4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTULIMUTE B MPEXBLPASEMN LEHHWN KHMXKA UM MHCTPYMEHTM Ha MapuU4HUs
nasap eMUTUPaHM OT ApY)XeCTBaTa B eA4Ha rpyna, He MoXe Aa HaaBuwasa 20 Ha CTO OT CTOMHOCTTA Ha
aktnsute Ha ®OHIA.

14. ®OHODLT Moxe Aa uHBECTMpa A0 25 Ha CTO OT akTMBMTE CU B obnuraumm, usgageHn oT KpeauTHa
MHCTUTYLUMS CbC Ccefanuile B AbpXKaBa YMeHKa, KOSATO MOASEXN Ha cneumnaneH Hag3op C Len 3awmra Ha
npuTexarenute Ha obnurauum, BKIIOYUTENTHO Ha WM3UCKBAHETO HabpaHuTe OT emucusaTa obnurauum
cpeactBa Aa 6baaT MHBECTMpaHM B aKTMBM, KOMTO MNpe3 uenusi nepvoi Ha emucmsTa ocurypsisaT
MOKPUTME Ha MNpEeTEeHUMUTE BbB Bpb3ka C 0O/MrauMuTe M KOUTO B ClyYal Ha HECLCTOATENIHOCT Ha
eMuTeHTa fa 6baaT M3non3BaHu NPUOPUTETHO 3a M3MNJaLLAHe Ha 3aAb/DKEHMATA KbM NpuTexaTtenuTe Ha
obnuraumn. ObLaTta CTOMHOCT Ha MHBECTUMLMWTE MO M3PEYEHNE MbPBO, HAAXBbP/ISALM OrpaHUYEHNETO MO
T. 4 33 eKCno3vuun KbM eAuMH eMUTEHT, He MoXe Aa Haaxebpss 80 Ha CTo OT akTuBuTe Ha doHAaa.
ObnuraumuTe, U3gageHn OT KpPeauTHU UHCTUTYUMU CbC Cefanviie B AbpXKaBa YneHKa, KOMTO OTroBapsT
Ha W3MCKBaHMSTA N0 M3peYeHne MbpBo, ce NybnnKyBaT Ha CTpaHuuaTa Ha EBponeinckaTa koMucus.

15. YnpaBnsBalloTo APY>XeCTBO MOXe Aa MHBecTupa He noseye oT 10 Ha cTo oT aktueuTe Ha ®OHJA B
OS510BEeTe Ha eHO M CbLUO NpeanpuaTne 3a KONeKTUBHO MHBECTUpaHe no T. 1.5., He3aBNUCMMO fann e CbC
cefanvile B AbpXKaBa Y/ieHKa Uan He.

16. O6wmaAT pa3Mep Ha WHBECTUUMUTE B AS0BE Ha Npeanpusitus 3a KOMNEKTUBHO WHBECTUPAaHe,
paznnyHm ot ®OHA, He Moxe Aa Hageuwasa 10 Ha CTO OT aKkTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noeeye OT:

1. pecet Ha CTO OT akuMuTe 6€3 NpaBo Ha rnac, M3gagaeHn oT eaHo Nuue;
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2. [fjeceT Ha CTO OT obnurauuunTe unn apyrn ObAroBu LEHHU KHUXA, U3AaAeHu OT eiHO Nnue;

3. ABajeceT M MEeT Ha CTO OT [AS/0BEeTE Ha e[Ha KOJIEKTMBHA WHBECTUUMOHHA CXeMa Wnu Apyro
npeanpusaTMe 3a KOJIEKTUBHO MHBECTMPAHE, KOETO OTroBapsl Ha M3UCKBaHMATa Ha un. 4, an. 1 ot
30KNAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUS Nasap, U3gafAeHn OT eHO fmue.

OrpaHuyennsta no an. 17, T. 2, 3 n 4 He ce npwnaraT, KoraTo B MOMeHTa Ha npuaobuBaHe Ha
nocoyeHuTe MHCTpyMeHTM ®OHADBT He MoXe Aa n3uncnm GpyTHaTa CyMa Ha ObArOBUTE LIEHHW KHWMXKA, Ha
MHCTPYMEHTUTE Ha NapuyHKs Nasap WK HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWU KHMXKA.

18. OrpaHuyeHusTa Mo TO3M YIeH He ce npwunaraT, Korato YNpasisBawloTo APY)XECTBO YNpaXkHsBa 3a
cMeTka Ha ®OHJA npaBa Ha 3anvcBaHe, MPoU3TUYALLM OT MPEXBbPASEMU LEHHN KHUXA U MHCTPYMEHTU
Ha Mapu4HWs Nas3ap, KOUTO Ca YacT OT HEroBUTE aKTUBM.

19. [lpM HapyweHWe Ha WHBECTUUMOHHUTE OrpaHUyeHuMs Mo TMPUYMHM  U3BBH KOHTPOSa Ha
YNpaBnsBawoTo APY)XECTBO WM B pe3ynTaT Ha yrnpa)kHsaBaHe MnpaBa Ha 3anucBaHe, YrpasnsBalloTo
APYXXECTBO MPUOPUTETHO, HO HE MO-KbCHO OT [iBa Mecela OT Bb3HMKBAHE Ha HapyLeHUETO, Ype3 CAEeNKN
3a npogaxba npusexaa aktmeute Ha O®OHLA B CLOTBETCTBME C MHBECTULMOHHUTE OrpaHUYeHus, KaTo
OTYUTa MHTEPECUTE Ha npuTexaTenuTe Ha Aanose. B Te3n cnydan YnpaBnsBawloTo APYXXeCTBO € ASTbXHO
B 7-OHEBEH CPOK OT W3BbPLUBaHE HA HapyLWEHWETO Aa YBEAOMW KOMUCUSITA, KaTo NpeaocTaBu
NHOPMaUMS 3a NPUUYNHUTE 3@ Bb3HMKBAHETO MYy W 3a NpeanpueTuTe MEPKM 3a OTCTPAHSBAHETO My.

20. ObuwaTa CTOMHOCT Ha ekcno3uumsaTa Ha POHJA, cBbp3aHa C AEpUBATUBHN MHCTPYMEHTU, HE MOXeE Aa
6bae No-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. ®OHAOBLT ™Moxe pOa MHBECTMpPa B [AepuBaTUBHM (DUHAHCOBM WHCTPYMEHTM MNpW Cra3BaHe Ha
orpaHunyeHusita no 1. 11 - 13 u nNpu ycnoBue 4e ekcnomumsaTa KbM 6asoBuTe akTMBM 06O He
HaAXBbps NHBECTULMOHHUTE OrpaHuyeHns rno T. 4- 13.

22. Korato ®OHADbT uHBECTMpa B AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha MHAEKCK, Te3n
WHCTPYMEHTWN He Ce KOMBUHMpAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

23. KoraTto npexsbprisieMy LEHHW KHWXa WM WMHCTPYMEHTU Ha MapuyHMsa nasap CbAbpXXaT BrpajeH
AepuBaTUBEH WHCTPYMeHT, ekcno3vumata Ha ®OHOA KbM TO3M AepuBaTUBEH WMHCTPYMEHT Ce B3ema
npeasna Npy U34ncisiBaHeTo Ha obwaTa ekcnosmums no T. 19.

Apyrv orpaHn4YeHnst Ha MHBECTUUMOHHATa AEWHOCT

24. YnpaBnsBalwloTo ApY>XXeCTBO He MOXe Aa npuaobmea 3a cMmeTka Ha ®OH/A akumm ¢ NpaBo Ha rnac Ha
€4VH EMUTEHT, KOUTO HB1xa My NO3BOMWIM Aa YNPAXHABA 3HAUUTENHO BIUSIHUE BbPXY EMUTEHT.

25.1. YnpaBnsBalwoTO ApYy»XecTBo u baHkaTa—aeno3utap, KoraTo AeictBa 3a cMeTka Ha ®OHUA, He
MoraT Aa NpefocTaBaT 3aeMu unn aa 6baaT rapaHTu Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsaTa no T. 25.1., YNpaensBawoTo ApyXecTBo M baHkaTa-ageno3uTap
mMoraT Aa npuaobmeaT NpPexXBbPASEMUM LEHHU KHUXKA, WHCTPYMEHTM Ha MapuyHWS nasap Win apyru
(pnHaHCcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyanTe KOraTto CTOMHOCTT@ MM HE € HaMb/IHO
nsnnaTeHa.

25.3. YnpaBnsiBalwoTo ApyxecTBo M baHkaTa - genosuTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT fda CKAYBAT [OroBOP 33 KbCM NPOAXOM Ha NpPexBbpasieMUM LEHHUM KHUXKA,
WHCTPYMEHTWN Ha NapuUyHKUS Nasap uam Ha apyrn MHAHCOBU MHCTPyMeHTM no 1.5, 1.7, 1.8 n 1.9.

26. YnpaBnsiBalwoTO ApyXecTBO M baHkaTa - Ageno3wTap, KoraTo geilcrBaTt 3a cMeTka Ha ®OHJA He
MoraT fa non3saT 3aeMK, OCBEH B CllydauTe M Npu crasBaHe Ha U3MckBaHuaTa Ha 3QKNCAMNKN.

2.14. MpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA ce onpenens Bceku paboTeH AeH OT ceaMuuaTta, KaTo
BKJIIOUBA CTOMHOCTTa Ha BCMYKM npuTexasaHu oT ®OHZA akTMBM U NacvBm No 6anaHc 3a AeHsl, 32 KOMTO
ce OTHaca oueHkata. AKO fageH AeH e obsiBeH oduumanHo 3a HepaboTeH, M34YMCISABAHETO Ha
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€MUCMOHHATa CTOMHOCT M UeHaTa Ha 0bpaTHO WM3KyrnyBaHe Ha [AsN0BETE CE M3BbpLIBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. Mpn M34MCNaBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ce M3MOoN3Ba eAuHHa M nocseaoBaTesHa
CUCTEMA 3a OLEHsIBaHe, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha ASNOBETE, BKIOYUTENHO Bb3HArpaXkAeHWsiTa Ha YNpaBnsiBallOTO APYXECTBO U
baHkaTa-geno3uTap, KakTo U Apyru pa3xoam, ako Takuea 6baaT npeaBuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA e paBHa Ha CymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktMBM Ha ®OHOA, HaManeHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eAMH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3desieHa Ha 6pos Ha
asnosete Ha ®OHOA B obpalieHune. banaHcoBaTa CTOMHOCT Ha aKTMBWTE M MAcMBUTE Ce onpeaens
cbobpa3Ho opobpeHn oT Komucuata 3a (puHaHCOB Haasop [lpaBuna 3a oueHka Ha noptdeina wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA.

4. OueHkaTta Ha aktmeute Ha ®OH/IA ce n3BbpLIBa Npy MbpBOHAYanHoO npuaobusaHe (NpusHaBaHe) — No
LeHa Ha npuaobmeaHe. MocneaBawata oueHka Ha akTueuTe Ha ®OHA ce M3BbpLUBA €XEeAHEBHO MO
CnpaBeavBa CTOMHOCT.

5. Mocneapalla oOLEHKa Ha UEHHUTE KHuxka Ha ®OHOA ce u3BbplBa, MO CrpaBeAsMBa CTOMHOCT, B
Cnyyal, ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. HAa UEHHW KHWXA W MHCTPYMEHTM Ha MapuyHMs nasap, eMuTupaHn ot Penybnuka Bbnrapus B
CTpaHaTa, TbpryBaHM Ha MecTa 3a TbproBus Npu akTMBEH Masap B CTpaHaTa, Ce M3BbpLUBA Bb3 OCHOBA Ha
cpeaHOapuUTMETUYHA OT UeHuTe ,KynyeBa” npu 3aTBapsiHe Ha Masapa 3a nocneaHus paboTeH AeH,
06sBEHN OT He Mno-Manko OT  ABaMa MbPBUMYHM AWABPU HA AbPXKABHU LEHHW KHWXA, CbriacHO
[ENCTBaLLMS HOPMaTMBEH aKT, ypexaall ycrioBusTa M pefa 3a eMuTupaHe, npuaobvBaHe U nannailaHe
Ha 6e3HanuuYHM AbpXaBHM LEHHW KHWXa. B cnyyal, ye ueHaTa e M34MC/IeHa Ha OCHOBaTa Ha
npeactaBeHn 6pyTHU LEeHM OT MbPBUYHUTE AMNBPU, TS CE M3MNON3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
ye LeHaTa € 4uCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKW MO MEepuoaMYHOCT M paBHULLE Ha
NMXBEHUTE KYMOHW, TA ce npeobpa3yBa B 6pyTHa M crneg ToBa Ce M3Mon3sa 3a npeoueHka. [pu
HEBbL3MOXHOCT Aa Ce MPWOXM HacTosiaTa TOuyka 3a AEHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneagalla OLeHKa ce npunara Har-61mM3Ko ycTaHoBeHaTa Mo pefa Ha Ta3u TOYKa CrnpaBeasvBa LieHa B
pamkuTe Ha 30-AHEBHMSI Nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha u3gaaeHuTe oT Penybnunka bbarapms LEeHHW KHUXKA U MHCTPYMEHTU Ha MapuyHKS nasap, KakTo u
Ha n3gaaeHuTe OT Apyra AbpXXaBa YieHKa LEHHW KHMXKa U MHCTPYMEHTM Ha NapuyHusl nasap, TbpryBaHu
Ha MeCTa 3a TbpProBus NpW aKTUBEH Na3ap B YyXbuHa ce n3BbpLUBA:

a) no ueHa "kynyea" npu 3aTBapsiHe Ha Mas3apa KbM AEHsl, 3@ KOMTO Ce OTHacs oueHKaTa, 0bsBeHa
B €/IeKTPOHHA CUCTeMa 3a LieHOBa MHpopMaums;

6) B criyyalt ue Yy>xaecTpaHHMSAT nasap He paboTu B [IEHS KbM KOMTO Ce M3BBbPLUBA OLIEHKATa - Mo
ueHa "Kynyea" npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboTteH aeH, obsiBeHa B eNeKTPOHHa cucTema 3a
LieHoBa MHbopMauums.

B) B C/ly4al, Yye LeHaTa M34McieHa cbriacHo byken ,a” u 6" e 6pyTHa, TS ce M3Mnon3ea npsko 3a
npeoueHka. [lpn ycnoBue, Yye UeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM MO
NepUOANYHOCT M PaBHULLE Ha NINXBEHUTE KYMOHM, TS ce npeobpa3yBa B 6pyTHa U cnea ToBa ce M3MNon3Bea
3a NpeoLeHkKa.

5.3. Ha 6barapckM M 4yXaecTpaHHW akuMu W npasa, AONyCHaTWU A0 WM TbpryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTerneHaTa LeHa Ha CKIoYeHUTe C TIX Caenku
3a [EHSIT, KbM KOMTO Ce M3BbPLUBA OLieHKaTa,, 0bsiBeHa ype3 cuctemata 3a Tbprosus unm B 6opcosusi
OIONETUH, aKO 06EMBT Ha CK/TIOYEHUTE C TSAX CAEMKM 3a TO3M [AeH € He no-Manbk oT 0,02 Ha cTo oT obemMa
Ha CbOTBETHATa eMUCKS.

@) aKo He MOXe [a ce onpeaeny ueHa no pega Ha T. 5.3., LUeHaTa Ha akuwuuTe, CbOTBETHO Ha
npaeaTa, ce onpeaens Kato CpeaHOApUTMETMYHA Ha Hal-BMCOKaTa LeHa "KynyBa" OT MOPbYKUTE, KOWUTO
Ca BanMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynupaHusl nasap B [€Hs, KbM KOMTO Ce M3BbpLUBA
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oueHKaTa U cpegHonpeTersieHaTa LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LEHHU KHUXKA CAENKM 33 CbLuns
AeH. LleHaTa ce onpeaenst No TO3u pef caMo B C/lyyal, Ye MMa CKIIOYEHWN CAENKWU U NOAAAEHM NOPBYKU C
LeHa "kynysa".

6) ako He MOXe fAa ce MnpunoXuM T. a, UeHaTa Ha akumuiTe, CbOTBETHO Ha nNpaBaTa €
cpefHonpeTerneHaTa LeHa Ha CK/YeHUTe C TaX CAEeNKWM 3a Hau-6nmskus geH npes3 nocnephust 30-
AHEBEH Nnepuoa NpeaxoxXaall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3@ KOMTO UMa CKIIOYEHWN CAENKM.
B cnyyan, ye B npeaxoaHns 30-aHEBEH Nepuoa € U3BbPLUBAHO YBENMYEHME Ha KanuTana unv pasaensiHe
Ha aKkuuMuMTe Ha eMuTeHTa MNn e 06sIBEeHO M3NallaHeTO Ha AVMBWAEHT, CpedHOonpeTerneHata LueHa no
n3peyeHve MnbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YyBeMYeHVWE Ha KanuTana, CbOTBETHO Ha
pasfensiHe Ha akuMuTe MNM pa3Mepa Ha AVMBUMAEHTA, aKo Han-6nm3kus aeH npe3 nocneaHust 30-gHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbpLUBa OLEHKATa, 3@ KOMTO MMa CK/IOUYEHM CAENKM € npeau
[EHSI, Cnef KOWTO mpuTexaTenvTe Ha akuuM HaMaT NpaBo Aa yyacTBaT B YBEIMYEHMETO Ha KanuTana,
CbOTBETHO [AEHS Ha Pa3fensHETO WM [AEHS, OT KOWTO MpUTEXATeNMTe Ha akuMu HAMaT MnpaBoO Ha
AVBUEHT.

5.4. Ha psnoBe Ha KONEKTUMBHU WHBECTUUMOHHM cxemMu no un. 38, an. 1, 1. 5 ot 3OKNCANKN,
BK/IIOUYATENIHO B C/lydauTe Ha BPEMEHHO cnuMpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLlBa Mo
nocneaHata obsBeHa LeHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTMBHU (PMHAHCOBN MHCTPYMEHTU - MO peaa Ha T. 5.3.

5.6. Ha 6bArapckm n YyxaectpaHHu obnuraummn u apyrn OpMmM Ha Ob/rOBU LEHHWU KHUXKA, AOMNYyCHATU A0
WNU TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa LeHa Ha
CKJIIOYEHUTE C THAX cAenkM 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLUBa OLEHKaTa,, 0bsiBeHa 4pe3
cucTemaTta 3a Tbprosust v B 60pcoBus H610N1eTuH, ako 06eMbT Ha CKIKOYEHUTE C TIX CAENKM 3a TO3U AeH
e He no-Manbk ot 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCHUS.

AKO He MOXe Aa ce onpeaenu LeHa no peda Ha T. 5.6., nocneaBalla oueHKka Ha obnvraumm ce n3BbpluBa
Mo CpefHoMnpeTerneHaTa LeHa Ha CK/IIOYEHUTE C TAX CAENKM 3a Hal-6nu3kus aeH npe3 nocnegHus 30-
[AHEBEH Nepuoa NpeaxoXAaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKATa, 3@ KOMTO UMa CKJIKOUYEHM CAESKM.
5.7. Ha 6bArapckn 1 YyXkaecTpaHHW NPEXBLPASIEMU LEHHU KHUXKA M MHCTPYMEHTM Ha MapuyHMs nasap,
JONYCHAaTU A0 WM TbpryBaHM Ha (QYHKUMOHMpAWWM peaoBHO, Mpu3HATM M Ny6AnMYHO AOCTLMHU
perynvmpaHu nasapv B YyxbéuHa:

a) Mo nocnedHa LeHa Ha CKIYeHa C TIX CAeflka Ha CbOTBETHWUS Masap B AEHS, KbM KOWTO ce
N3BbPLUBA OLIEHKATa;

6) NpM HEBBL3MOXHOCT Aa Ce MPUIOXM HauMHBT 3a oueHka rno bykBa "a" oueHkaTa ce M3BbpLUBA
no ueHa "kynyBa" npu 3aTBapsiHe Ha Masapa B AEHS, KbM KOWTO Ce W3BbpLUBA OLEHKaTa, 0bsiBeHa B
€/1eKTPOHHa CMCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBB3MOXHOCT Aia Ce MPUIOXM HauYMHBT 3a oueHka no bykea "6" oueHkaTa ce uM3BbpLUBa
no rnocnegHa LUeHa Ha CKIIYeHa C TAX caenka B pamMkute Ha nocnegHust 30-gHeBeH nepuog,
npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKATa;

5.8. Ha aepuBaTMBHWM (DMHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LIEHHW KHWXKA, AONYCHAaTWU OO0 MAn
TbpryBaHM Ha (YHKUMOHMpALLUM pefoBHO, MpU3HATM WM NYyONMMYHO [OCTBLMHW perynvpaHv nasapu B
4y>xbnHa, ce M3BbpLUBA CbrNacHo T. 5.7.

6. B cnyyauTe, KoraTo He ce NpoBexaa TbproBus Ha perynvpaH nasap B paboTHM 3a CTpaHaTa OHU Mn
KOraTo AaZleHu LIEeHHW KHWXa Ca BPEMEHHO CMpeHn OT TbproBusl, 3a nocneasalla OUeHKa Ha LUeHHUTe
KHWKa, MpUeTM 3a TbproBus Ha perynupaH nasap, Ce npueMa oueHKaTa, BanuvHa 3a [AeHd Ha
nocrnegHaTa TbproBCKa Cecust KbM faTa, 3a KOSTO Ce OTHaca oueHkaTa. [lpy nocneasalla oueHka Ha
obnvraunm No peaa Ha nspeyeHre NbpPBO Ce OTYMTA M HaTpynaHaTa MXBa 3a CbOTBETHUTE AHM.

7. MpaBunoTo no T. 6 He ce Npunara, KOrato Ha peryimpaHus nasap He ce nNpoBexaaT TbProBCKU Cecun
3a noseye OT 5 paboTHM AHM.

8. lNpaBunoTo no T. 6 ce npunara n B C/ly4anTe, KOraTo Ha perysiMpaH rnasap He ce npoBexXaa Tbproscka
cecusi nopaan HepaboTeH B CbOTBETHATa CTPaHa AeH, KOUTO e paboTeH B Penybnvka bunrapus.
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9. LleHHuTe KHMXa U (PUHAHCOBU MHCTPYMEHTH, 3@ KOMTO He MOXe Aa b6bae ornpeaeneHa cripasefnnea
CTOMHOCT MO peaa Ha T. 5.1.-5.8., KaKTO M TakuBa, KOMTO He ca NPUETU 3a TbProBWUs Ha perynvpaHu
nasapy, Ce oOueHsIBaT MO CrnpaBeAMBa CTOMHOCT, M3YMCIIEHA CbrMIACHO MPUHLUMMAMTE U METoauTe,
onpeaeneHn v noapobHo onucaHn B opobpenHuTe oT Komucusita 3a ¢uHaHcoB Haaszop lpaBuna 3a
oueHKa Ha nopTdeina n onpeaensHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHUA, kouTO ca HepasgesHa
yacT ot lNpocnekTa.
10. BnoroBete B 6aHKkM, napuTe Ha Kaca, MNapuyHUTE CpeacTsa MO pasniawartesiHd CMEeTKU U
KpaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHACs OLEHKaTa, KaKTo creaga:

1. CpoYHMTE BNIOrOBE - MO HOMWHANIHATa UM CTOMHOCT;

2. mapuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;

3. 6e3cpoyHMTE BIOrOBE - MO HOMUHAMIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHusi 6e3 onpeaeneH NMXBEH NPOLEHT UK A0XO0A - NO ce6eCcTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWS C ONpeaeneH IMXBEH NPOLIEHT MM A0X0Z - NO ce6eCcTOMHOCT.
11. lMocneasawa OUEHKA Ha WHCTPYMEHTUTE Ha MNapuyHUSA nasap, AOMNYyCHaTM A0 WM TbpryBaHW Ha
perynupaH nasap, ce onpegens cbrnacHo T. 5.7. Npyn HEBBL3MOXHOCT Aa Ce NpUoXKaT NOATOYKM T. 5.7.
oLleHeHaTa CTOMHOCT ce onpeaenst CbracHo NPUHUMNUTE U METOANTE, OnpeaeneHn 1 noapobHo onvcaHu
B ogobpeHuTe oT Komucusita 3a puHaHCOB Haa3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/IA, KOMTO ca HepasaenHa YacT oT pocnekTa.
12. ®uHaHCOBUTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa Banyta, Ce npeu3yncnssat B JIEBOBA
PaBHOCTOMHOCT, onpeaeneHa No LeHTpanHusl Kypc Ha bbnrapckata HapoaHa 6aHka, BanMAeH 3a AeHs, 3a
KOMTO Ce OTHacs oLeHKaTa.
13. CTOMHOCTTa Ha MacuBWTE € paBHa Ha CyMaTa OT 6anaHCOBMTE CTOMHOCTM Ha KPaTKOCPOYHWUTE WU
AbNAroCpoYHMTE 3aab/KeHns no 6anaHca. 3aab/mKeHnsTa, AeHOMMHUMPaHU BbB BanyTa, Ce M34MCnsaBaT no
odumumanHmsa kypc Ha BHB, obsiBeH B AeHs, KbM KOWTO Ce M3BbpLIBa OLeHkaTa. OueHka Ha nacuBuTe ce
M3BbpLUIBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHW CTaHAApPTWM WM CYETOBOAHATa MOSIMTUKA Ha
OOHJA.
14. CbBeTbT Ha AMPEKTOPUTE Ha YNpaBnsBalloTo APY>XeCTBO npuema MpaBuna 3a oueHka Ha nopTdenna
M onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE, KOMTO Ca HepasaefHa 4acT oT lpocnekTa M CbabpXaT
MPUHUMNUTE N METOAMTE 3a OLIEHKA Ha aKTUBWTE, KaKTO M CUCTEMATa 3a OpraHM3auusl Ha Tasu AEWHOCT.

2.15. Pwuckos npocpun Ha POHAOA

PUCKbT, OTHacsW ce A0 WHBECTMpPaHeTO BbB (PUHAHCOBM aKTWMBK, € CblUecTByBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPBLLUIAEMOCT Ha fAadeHa WHBecTMUMs Aa 6bae pasnnyHa OT O4akBaHaTa. B
obLonpreTusi ciyyan, PUCKbT € Bb3MOXHOCTTa Aa Ce peanu3unpa 3aryba ot HSKOS UM A0PY OT BCUYKM
HarnpaBeHN MHBECTULNN.

NHBecTuTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneasa aa ca MHMOPMMpPaHM 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTULUMMN B LEHHU KHWXA M ApYrn NUKBUAHM (DUHAHCOBM aKTWMBM, 3a Aa MOraTt S1leCHO
fAa onpeaensit puMcKoBus Cu Npodun 1 Aa B3eMaT WHBECTMUMOHHM pelleHust Ha 6asaTta Ha csouTe
MHAMBUAYANHW Uenn, XOPU30HT 3a MHBECTUPAHE, FOTOBHOCT 3a NOEMAHe Ha PUCK U ap.

BMCOKOTO HMBO Ha pUCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKAaTa AOXOAHOCT, 6e3 fga cbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.

AktnBute Ha ®OHIA ce MHBeCTMpaT B KHMXA C YMEPEHO A0 BMCOKO HMBO Ha PUCK U Ce noaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJIHO CbOTBETCTBME C OrpaHNYeHunsaTa, HanoxeHn oT lMpaBunata Ha GOHIA,
30KNCAMKN v noa3akoHOBUTE HOPMATMBHM aKTOBE MO npusiaraHeTo My.

Mpn OCblLUECTBSIBAHE Ha AEMHOCTTa MO OpraHusupaHe W ynpasneHne Ha OOHOA, YnpaBnsBalloTo
APYXXeCTBO Ce CTpeMM KbM 6GanaHC Mexay >XenaHWeTO 3a Bb3MOXHO Hal-BUCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.

-38-



OBE MpocnekTt
rMOBAN Nd ,0B6 MMOBAN PACTEX”
PACTEX

MoptdennbTt Ha POHOA € M3NoXKEH Ha XapaKTepHWUTe crneumMduyHn pucKoBe, NpPOU3TUYALUM OT
0CO6eHOCTUTE N 3aKOHOBUTE M3UCKBAHMUS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOWUTO € M3noxeHa AenHoctta Ha ®OHAA, moraT Aa 6bAaT KaTeropusupaHu no Aga
Kputepus:
Y CuMCTeMaTU4HM, CBbP3aHM C MaKpogaKTopuTe B UKOHOMMUKATa U
Y HecucremaTnuHm (cneumduryHN) pUCKOBE, CBbp3aHK C hakTopu, OTHACALM Ce A0 ApYXeCTBa, B
YMUTO KHWXKA Ce MHBeCTMpaT cpeacTeaTta Ha ®OHIA v oo YnpasnsBawoTo ApY>XKeCTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHMWTE CUCTEMATMYHM PUCKOBE, Ha KOWUTO € M3NoXeHa AenHocTTa Ha ®OHMA, ca :

MaKpOMKOHOMMYECKN PUCK - BEPOSTHOCTTA Aa 6bAe HapylleHa MakpOMKOHOMMYecKaTa CTabunHOCT B
Bbnrapus. MakpoMKoOHOMUYECKU, CUTyaumnsiTa B CTpaHaTa ce XxapakTepusmpa KaTo ctabunHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BK/IHOYBAT: YNEHCTBOTO Ha Bbnrapusi B EBponeickusi Cbio3, HACKUTE AaHbYHM CTaBKK,
HUCKOTO CbOTHOLLEHWE aAbpxxaBeH abnr: bBBI.

dakTopu C MOTEHUMANHO HEraTMBHO Bb3AEWCTBME BbPXY MaAKpPOMKOHOMMYECKaTa CTabWuiHOCT ca
6I0MKETHUAT AedUUNT, YBEMYABAHETO HA 3a/TbXXHANOCTTa HA AOMAKUHCTBAaTa U MpMUTE, HAaTUCKLT OT
pasniMyHM coumasniHu rpynu 3a pA3KO YBeNuyaBaHe Ha 3annatuTe, cnaga Ha MpekuTe YyXXaecTpaHHu
MHBECTMLUMN.

lTonTnyeckun pUcKk — Bb3MOXHOCTTA Bb3BpaLLAeMOCTTa Ha nopTdeiina oT GUHAHCOBM MHCTPYMEHTU Aa
6bae NoBAnsiHA OT NOANTUYECKM (HAKTOPM.
Monutnyeckata cutyaumsa B bbnrapms ce oueHsiBa Kato ctabunHa. OT 01.01.2007 r. gbpXxasaTa CTaBa
MbfHONPaBeH uneH Ha EBponeinckusi cbio3. KbM MOMeEHTa Ha M3roTBsiHE Ha Hactoswms [pocnekT,
KpeauTHUAT penTUHr Ha bbnarapys B MecTHa M 4yXaa BanyTa, € onpedeneH OT MexayHapoaHaTa
PENTUHIOBa areHums S&P KaTo ,MHBECTULIMOHEH" N e KaKTOo crieaBa:

Y KpaTtkocpoueH: A-3 C NoNoOXuTenHa nepcrnexkTmBea.

Y [bnrocpoyeH: BBB- c nonoXuTenHa nepcrnekTusa.
B nocnegHuTe roaMHun bunarapus ce xapaktepusupa ¢ GyHKUMOHUpaLLA nas3apHa MKOHOMMKA U NONUTUKA,
Hacbp4aBalla MHBeCcTUUuuTe.

HaHby4yeH puck

KbM paTtata Ha Hactosiwmsa [lMpocnekT neyanbata Ha doHAa He ce obnara C KOpnopaTMBeH AaHbK.
MonyyeHnTe OT MECTHU W YyXXAECTPaHHU (PU3NYECKM U IOPUANYECKN NTMLA AOXOAM OT CAENKM C aKuuM Ha
WHBECTULUMOHHN [pYXXeCTBa, W3BbPLIEHW Ha perynvpaH nasap Ha UeHHW KHWwka He ce obnarar.
ChliecTByBa pUCK npedepeHumnmTe 3a MHBECTUTOPUTE Aa OTnaaHar.

NHpnaymoHeH puck (“pUCK Ha NOKynaTenHaTa CnocobHOCT”) — pUCKBLT AOXOAHOCTTA OT MHBECTULMUTE
Aa 6bae noBnmnsiHa OT MHMNAUMOHHK (AednaumMoHHN) Npouecu, NpoTUYaLM B MKOHOMMUKATA.

lNoanwHaTa nHdnaums 3a 2017 r. (aekemspu 2017 r. cnpsMo aekemspn 2016 r.), UsMepeHa C nHaeKca Ha
notpebutenckuTe ueHu, e 2.8 %, KaTto HapacTBa C 2.7 NPOUEHTHM NMyHKTa B cpaBHeHue ¢ 2016 roguHa.
3a nepuoaa 2000 - 2017 r. Han-HUCKATa roavwHa MHGNaums (-1.6 %) e uamepeHa npes 2013 r., a Hal-
Bucokata (12.5 %) - npe3 2007 roauHa.

BanyreH puck — Bb3MOXHOCTTa Bb3BPaALLAEMOCTTa Ha MHBECTUUMOHHUS NnopTdenn aa 6bae NoBnusiHa
OT MPOMEHU B KYPCOBETE Ha pPas/IMyHUTE BasyTH, B KOUTO Ca MU3AAAEHN LIEHHUTE KHMXKA, ChAbpXallum ce B
WNHBECTULMOHHNSA nopTdeins.

YnpaensBalwoTo ApY>XeCTBO MHBeCcTUpa cpeacteata Ha ®OHA B akTWBKM, AEHOMUHUPAHW NPeanMHO B
neBoBe unn EBpO, HO He e U3KNIYEHO HANIMYMETO Ha KHUXKA, EMUTUPAHN B ApYyrn BanyTu. [Jo MOMEHTa, B
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KOWTO NeBbT e CTporo dbumkcupaH kbM EBpoTO unu Bbnrapusi BbanpueMe EBpOTO KaTo NapuyHa eavMHuua,
HAMa [la CbLUECTBYBA Ba/lyTEH PUCK 3@ €KCMO3MLMUTE B KOSITO M Aa € OT ABETEe BajyTW. YNpaB/sBaLlOTO
APY>XeCTBO OrpaHMyaBa Ba/lyTHUS pUCK (XEMKUPAHE) B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHUYEHMS],
HA/IOXXEHW OT NpaBHaTa ypeaba B CTpaHarta.

JInxBeH pHUCK — CBbp3aH C MPOMEHWTE B J/IMXBEHWTE HMBA Ha Masapa, Ha KOMTO Ce TbpryeaT
(p1MHaHCOBUTE aKTUBM.

JINXBEHMAT pUCK Ce OTHAcs OCHOBHO A0 AbJrOBMTE LEHHW KHMxa (0bnuraumm), 4msaTo CTOMHOCT ce
NMpoMeHs B CfieACTBME OT MPOMsSHAaTa Ha NMXBeHUTE HuBa. [pu yBenMYeHWe Ha NMXBEHUTE HuBa e
Bb3MOXXHO Ma3apHaTa CTOMHOCT Ha HanpaBEHUTE MHBECTMUMM Aa Ce MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (UKCMpaHa MO-BMCOKa Bb3BpbliaeMoct. [pu
MOHWXKEHNE Ha NIXBEHUTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMNEHCMpPAHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBMW.

YnpaBnsiBaloTo APYXECTBO Ce CTPEMM A MMHUMM3MPA JIMXBEHUS PUCK MbpPBO, Ype3 WMHBECTMpaHe B
KHWXa, U3gafaeHn oT CTabunHu BbB (DMHAHCOBO OTHOLUEHME eMUTEHTW M BTOPO, Ype3 ONTMMM3auMs Ha
noptgenna, T.e. ynpaB/ieHWE HaA CpoYHaTa CTpPykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWTO
NHBECTMPpA.

Mo-Manko e BMSIHWETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTUUMOHHMS nopTdenn, cbabpKalia
KHMWKa 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap MPOMEHWUTE B JIMXBEHWUTE HMBA Aa BAUSSAT BbpXY
BCUYKM UHBECTULNN, AOKONKOTO AUCKOHTOBUAT NPOLIEHT, M3MO0N3BaH 3a OLEHKA Ha aKTUBUTE, € CBbp3aH C
TAX.

[lazapeH pucKk — Bb3MOXHOCTTA MNasapHW BAUSHWS Aa MNOBAUSAT HenpeaBUMAEHO BbpXy O4akBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsamMo 3HayeHue 3a CbCTOSIHMETO M [OXOAHOCTTa Ha MHBECTUUMOHHMS nopTdenn Ha OOHIA e
YyBCTBMTE/THOCTTA Ha OTAENHUTE aKTMBU U NopTdeinna KaTo Usio KbM ABMXXEHMSITA Ha Nasapa, Ha KOWTO
ce Tbpryeat. ,Obb AceT MeHMmKXMBHT” ALl KOHTPO/AMpa M MUHMMM3MPA TO3M PUCK 4Ype3 MOCTOSIHEH
aHanM3 Ha rasapa W npuiaraHeTo Ha MOAXOAAWM MeToAM 3a YyrpaB/ieHMe Ha WHBECTULMOHHMUS
nopTtdenn.

JInkBnAEH pHUCK — 4acT OT nasapHUs puck. OTbXAECTBSBa Ce CbC 3aTPYAHEHUS MW HEBL3MOXHOCT 3a
npoaa)xb6a Ha onpeaeneH akTMB uUnu Uenus nopTtdein 3a KpaTbk Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
[0 NOBULLEHM TPAH3AKUMOHHM pa3xoau Uan Kanutanosu 3aryou.

Ha MakpOHMBO TO31 pUCK 3aBWUCU OT Pa3BUTMETO Ha MKOHOMMKaTa M Masapa KaTo usno. OyakBaHuaTa 3a
pa3BMTMETO Ha WMKOHOMMKaTa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHE Ha Hactosiwms [MpocnekT, ca
MonoXuTenHn. ToBa JaBa OCHOBaHWE Aa Ce CMsiTa, Ye MoKynaTenHaTa CNoCOOHOCT Ha HaceNeHWeTo Le
HapacCTBa, KaKTO M LWe Ce 3acuiBa MPUCLCTBMETO Ha 4y>XAECTpaHHM WHBECTUTOpUM Ha 6bnrapckus
KanuTanos nasap.

KpeauteH puck — ToBa € 06WWO pUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha WHBECTUUMSITA B JajeHa
LIeHHa KHMra npu Heo4YakBaHW CbbUTUS OT KpeaUTEH XapaKTep, CBbp3aHu C EMUTEHTUTE Ha LIEHHWN KHWXKA,
HacpelyHaTa cTpaHa no 6o0pcoBu 1 U3BbHOOPCOBU CAENKWU, KAaKTO U HEOYaKBaHW CbOUTUSA B AbpXXaBuTe, B
KOMTO Te U3BbpLIBAT AEMHOCT.
OOHADBT pasrnexaga Tpw OCHOBHW BUAA KpeaUTEH PUCK:

1. KOHTpareHTeH puUCK € PUCKBbT OT HEU3Mb/HEHME Ha 3aAb/DKeHusdTa OT HacpelwHaTta cTpaHa mno
N3BbHOOPCOBU CAENKW.

2. CeTb/IMEHT pUCK € PUCKDBT, Bb3HMKBALL OT Bb3MOXHOCTTa POHADBT ga He nonyyn HacpeLwHu napuyHun
CcpeacTBa MAM (PMHAHCOBM WMHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CeTL/MEHT, Cea KaTo Te ca
W3MbHWIM 3a4b/DKeHMaTa No AadeHU CAENKM KbM TO3WM KOHTpareHT. Y/l u3MepBa TO3M pPUCK 4ype3
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CTOMHOCTTA Ha BCUYKM HENPUKIIOUYUAN CAENKWN C €AHA HacpeLlHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus nopTtdein. He ce BKIOYBAT CAENKWATE CKIKOYEHW MNPU YCNIOBME Ha CETbAMEHT DVP
(mocTaBka cpelly nnawaHe) 1 Ha nasapuy ¢ GYHKUMOHUPALL KITMPUHIOB MEXAHWU3BM.

3. VIHBECTMLUMOHEH KpPeaUTEH PUCK € PUCKBLT OT HaMmansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSTA B AafeHa
AbAroBa LeHHa KHUra nopaav KpeamTHO Cbbutue npy eMUTEHTa Ha TO3M MHCTPYMEHT. KpeanTHO cbbuTne
BK/IIOYBA 0651BSIBAHE B HECbCTOSATENIHOCT, HENIaTeXXocnocobHOCT, CbleCTBEHA NPOMSHA B KanutanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PEUTUHT U Ap. Y/ U3BbpLUBA KaYeCTBEH M KOMMUYECTBEH KpeauTeH
aHanu3 Ha 6azara Ha:

A. ®MHaHCOBUTE OTYETU Ha EMUTEHTA;

b. KanutanosaTa CTpyKkTypa Ha eMUTEHTa;

B. Obe3neyeHneTo Ha eMUCUATa, B C/lyYanUTe KOraTto eMucusiTa e obesneyeHa;

. YnpaBneHueTo v penyTauunaTa Ha eMUTEHTA.

Puck, cBbp3aH C MHBECTUpPAHETO B [AEPUBATUBHMU MWHCTPYMEHTM - BbL3MOXHOCTTa fa ce
peanusupat 3arybu nopaan HebnaronpusiTHU U3MEHEHUS! B CTOWHOCTTA Ha AepPUBATUBHUTE MHCTPYMEHTH,
B KouTO e nHeectnpan ®OHADbT. OcBeH ropenocovyeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMbIHUTENHY,
cneum@uyHn 3a TIX pUCKOBE:

A. YnpaBneHCKM pUCK — [epuBaTUTE Ca CWIHO ChneumanusvpaHn WHCTPYMEHTW, YMEeTO W3MOoJ3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMS1 aKTMB, Taka M 3@ MeEXaHU3Ma Ha AeNCTBUE Ha CaMusi AepuBaT;

B. Puck Ha nocroeus edekT — HebnaronpmsaTHa NpoMsiHa B LeHaTa Ha 6a30BMS aKkTUB, KYpC MW MHAEKC
MOXe Aa aoBefe Ao 3aryba Ha cyMa, Nno-rosisiMa OTKONIKOTO € MHBEeCTMpaHa B AepuBaTta. Hakon aepusaTu
nMaT NoTeHuMan 3a HeorpaHuyeHa 3aryba;

B. PUck OT norpeLHo oueHsiBaHe Ha AepvBaTta — MHOMO OT AepuBaTUTE Ca C/IOXXHU MHCTPYMEHTU U YECTo
oueHkaTta MM e cybekTnBHa. Bcneacteue Ha ToBa ®OHADBT Moxe Aa npeTbpnu 3arybu npy NOKynka Ha
HagueHeHu aepvBaTu. B 3aknioueHne, U3non3BaHeTo Ha AepyBaTU MOXe He BUHarn aa 6bae ycnewwHo.

Puck 3a npaBara Ha MMHOPUTAPHNTE aKLUHOHEPH

YNpaBngBalloTo APYXEeCTBO MHBECTUpa akTusute Ha ®OHJA B MMHOPUTAPHM NAKETU OT LEHHU KHMXA.
EMUTEHTUTE, YNUTO LEHHW KHUXKa ce TbpryBaT Ha 6barapckus perynupaH nasap, Bce owe He cna3saT
n3ua10 NpuHUMNUTE 3a A06pO KOPNOPaTUBHO YNpaBfieHue, KaTo YrnpaBsiBaT akTUBUTE Ha KOMMAHWUUTE
HeeeKTUBHO UM He B NOM3a Ha BCUYKN akLUMOHEpPU.

N3meHeHnsTa B HopMaTuBHaTa 6a3a, nNpe3 nocneaHuTe roavHW, Hamanmxa To3u pUCK, kaTo nogobpuxa
MeXaHM3MUTE 3a 3aluMTa Ha npaBaTa U MHTepecuTe Ha MUHOPUTapHUTE COBCTBEHUUW. YNpaBnsBalloTo
APYXXECTBO Ce CTpPeMM AOMbJHUTENIHO @ HaMann pucka KaTo MHBecTupa aktueute Ha ®OHIA B KHMXKA
Ha eMUTEHTM, Cras3BalLM BUCOKM CTAHAAPTKU 3a A0O6PO KOPNOpaTUBHO yrpaB/eHue.

HecucrematuyHmu puckose
CeKTOpEeH pUCK — CBbP3aH C TOBA AasiM MHBECTUUMUTE B AaZleH CEKTOp Ha MKOHOMMKATa MMmaT no-gobpa
WM NO-N0LLA Bb3BPbLLAEMOCT OT OYaKBaHaTa OT MHBECTULMM B APyl CEKTOP.
MPOrHO3MpPaHOTO MONOXWUTENHO pPa3BUTME Ha WMKOHOMMKATa, KaTo USANo, WM KanuTanoBusi nasap, B
YacTHOCT, Ca npeanocTaBka 3a [A06poTO pa3BuUTME Ha CeKTopa W yyaCTHUUMTE B HEro 4pes
yBe/IM4YaBaHeTO Ha Bb3MOXHOCTUTE U HAYMHUTE 3a MHBECTUPAHE.
MeToauMTe 3a YnpaBfieHWE Ha WHBECTULUMOHHM MOPTMENIN, KOUTO Ce W3MOoN3BaT, MO3BOMSBAT Ha
YnpaBnsiBalloTO APYXXECTBO [a Noaabpxxa Aobpe CTpyKTypupaH nopTdenn oT LeHHN KHuka Ha AP “OBb
Fnoban Pactex”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

®@PHHaHCOB pUCK, CBbP3aH C Bb3MOXXHOCTTA 3a MOSI3BAHETO Ha KPeaUTU, KOATO € CTPOro orpaHuyeHa ot
30KUCAOMNKK 3a porosopHute doHaose. 3a POHOA pencTBaT CTpOrM npasBwna 3a JIMKBUAHOCT.
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®DUHAHCOBUSIT PUCK € MpeaBapuTeNIHO HOPMATMBHO OFpaHM4YeH, NMpU KOETO CbLUMAT Ce cBexaa Ao
cnocobHocTtTa Ha POHA aa reHepupa AOXOAHOCT (6MU3HEC pHCK).

Puck ot ynpasneHmnero - ,Obb AceT MeHupXMBbHT” ALl ocurypsiBa noaxofsila opraHu3auuoHHa
CTPYKTYpa, y4acTMeTO Ha BMCOKOKBannduumMpaHu crneumManuctn u npunaraHe Ha noaxoAsmn Metoau 3a
ynpaBfieH1e Ha nopTdeina, 3a MMHUMU3MPaHe Ha TO3U PUCK.

Crnieyngumny4eH puck ot noprgensia — nponsTmya OT pUcka Ha pasIMYHUTE BUAOBE LIEHHWU KHWDKA U OT
CneunduYHMSl PUCK Ha ApY)XecTBaTa, YMUTO KHMXKA Ca BKJIOYEHW B mopTdelina. Bcuukm Bugose puck
noasnexaT Ha MOCTOSIHEH aHaNM3 1 KOHTPO/ OT YNpaBnsiBalloTo APY>EeCTBO.

2.16. OnpepensiHve Ha eMUCUMOHHATA LIeHa U LleHaTa Ha 06paTHO U3KynyBaHe Ha AsNloBeTe

HCA Ha eanH pan Ha ®OHA ce onpepens Bceku paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLUBA OLEHSIBAaHETO") 3a NpeaxoaHus (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Uam
»AEH, 32 KOWTO Cce OTHacs oueHkaTa”), cbobpa3Ho lNpaBunaTta 3a oueHka Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJIA, KakTO 1 C AelCTBalLlaTa HOpMaTMBHA ypeaba.

OueHka Ha nopTdeina ce usBbpwBa oT “OBbb AceT MeHnmxMbHT” All, koeTo onpenens HCA Ha
®OHJA v HCA Ha eauH aan v nsuucnasa EC n LLOW noa koHTpona Ha baHkaTa—aeno3utap.

BpemeBu rpaguk Ha npoyegypara 33 ONpefesIsHe Ha EMUCUOHHA CTOMHOCT MU LIEHA Ha
06parHo n3KkyriyBaHe Ha gsanosere Ha POH/LA

1. [o 10:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA OueHKaTa (aAeH T+1), YnpaBnsiBalwoTo APY>XECTBO
nonyyaesa ot ,UeHTpaneH peno3utap” AL vHdOpMauus OTHOCHO caenkute 3a npogaxba wm
0bpaTHO M3KynyBaHe Ha As/10Be C MNPUKIIOYNA CETLIMEHT M 3a 6pos asnose Ha ®OHIA B
obpalueHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHs, B KOMTO Ce M3BbPLUBA OUeHKaTa (aeH T+1):

ce onpeaensi cnpaBeasivBaTa CTOMHOCT 3a [ieHs], 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo

MNpasunata 3a HCA; [aHHuTe u/unun aHanusuTe, U3Noa3BaHM Npu onpeaensiHe Ha cnpaseanvBata

CTOMHOCT Ce npuaraT KbM M3YMCIIEHNETO Ha CbOTBETHATA LIEHA M Ce CbXpaHsiBaT MUHMMYM neT

roavHW.

Y Cce M3BbpLUBA MPEeOLEHKa Ha aKTMBMTE MO CrpaBeasnBa CTOMHOCT, M3roTea ce 6anaHc Ha ®OHOA
n ce onpeaenst HCA Ha eauH Asn KbM AeHsl, 3@ KOWTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLEHKaTa (aeH T+1) YnpaBnsiBaloTO APYXXECTBO
npepoctaBst Ha baHkaTa-geno3uTap usnata uHdpopMaums 3a onpegeneHata HCA Ha eavH asn
(BkNtounTeNnHo 3a 6pos Ha npogafdeHnTe M 06paTHO U3KYMNEHN ASNOBE C MPUKIOYMI CETBL/IMEHT),
KaKTo 1 3a usuncnenunte EC n LLOWN.

4. [o 13:00 yaca Ha AeHsi, B KOMTO Ce M3BbpLIBa OUeHKaTa (aeH T+1) YnpaBnsiBawoTo ApPYXXeCTBO
noslyyasa NoTBbpPXAeHWe oT baHkaTa—aeno3nTtap 3a nsumcnenmte HCA, EC n LLIOW.

5. YnpaBnsiBalOTO APYXECTBO, A0 Kpasi Ha BCcekn paboTeH AeH (T. €. Ao 17.00 yaca), B KOWTO ce
M3BbpLUBA OuUeHKaTa (aeH T+1), obsiessa EC n LUOW Ha asanosete Ha ®OHMA, onpeaenenu 3a
[EHS1, 33 KOWTO Ce OTHAcs oueHkaTa (aeH T):

Y Mo noaxoasiw, HaumH nocodeH B MpocnekTa 3a NybnvMYHO npeanaraHe Ha asnose M [JokyMeHTa C
KntoyoBa MHdopmaums Ha POHOA — www.ubbam.bg

Y Ha nuueto/aTa, € KOeTo YNpasnsiBalOTO APYXECTBO MMa CKJIKOYEH AOroBOp 3a MNOM3BaHE Ha
Mpexa OT oucK, KOeTo/UTo rn 06sBsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.

6. YnpaBnsBawoTo ApyxecTtBo obsaBaBa B KomucusaAta obobuweHa uHbOpMauus 3a eMUCUOHHUTE
CTOMHOCTU U LEHUTE Ha 06paTHO M3KyNyBaHe Ha ASNOBETE W ABa MbTWM MECEYHO — 3a Nepuoaa oT
MbpBO A0 METHaAeceTO 4YMCI0 Ha Meceua M OT LWeCTHaJeceTo 4YuMcio A0 Kpas Ha Meceua.

=
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3aab/HKEHNETO 3a YBeAOMSBAHE Ce U3Mb/HSABA B CPOK TpW pabOTHM AHM CUYMTAHO OT Kpas Ha
CbOTBETHUS OTUYETEH Mepuosa

7. W3uucnenute cornacHo Mpaeunata 3a HCA EC n LIOU ce nybnukysaT B VIHTEpHET CTpaHMuaTa Ha
YnpaenaBawoTo ApyxecTBo- www.ubbam.bg

8. Mpwu nsuncnsasaHe Ha HCA, EC 1 LIOW, YnpaBnsiBalloTo APY>KECTBO U3M0N3Ba Noaxoasy codryep,
KOMTO My NMo3BOMSIBa Aa BOAWN cYeTOBOACTBOTO Ha POHAA OTAENHO OT CBOETO COHCTBEHO.

9. Usanata AokymMeHTaumsi um uHdopMaums, msnonseaHa 3a onpegensHe Ha HCA, EC n LOWU ce
CbXpaHsiBa OT YNpaB/igaBallOTO APY)KECTBO HA XapTUEH, MarHUTEH, OMTUYEH UNKN APYr TEXHUYECKN
HOCUTEN MUHUMYM 5 rOAMHK, MO HauYMH, OCMrypsiBall AOCTbMN A0 HeS eAMHCTBEHO Ha OTOpU3UpaHu
OT Hero nvua. 3a AOMbJHWUTENHA CUIYPHOCT, MHGOPMaUMaTa ce CbXpaHsBa U Ha BTOPU MarHUTEH
HocuTen.

2.16.1. MeTtoa M YecToTa Ha M3UUCNABAaHE HA €MUCUOHHATA LieHa M LeHaTa Ha obpaTHo
MU3KynyBaHe

EMucnoHHaTa cTomHocT M LleHaTa Ha 06paTHO WM3KynyBaHe ce Onpefensit BCcekn paboTeH AeH oT
Ynpaenssawo apy»xectso ,,0bb AceT MeHMmKMBHT” ALl, Ha 6a3aTa Ha OueHKa Ha aKkTUMBUTE U NacueBuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1 asn) ce usuucnsiea no crnegHata opmyna:

HCA 1 gan = HetHara cToHOCT Ha aktueute Ha ®OHLAA / bpos 45/10B€ B 06pblyeHne

EMuncnonHata crtoriHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTueuTe (HCA) Ha eavH asn, yBenuyeH ¢
pasxoauTe Mo eMmuTupaHe. Pa3xoauTe 3a eMuTMpaHe BapupaT B 3aBMCMMOCT OT pasMepa Ha
WMHBECTULUMNATA, KaKTO CneaBa:
- 1. Npwn nopbuka ao 25 000 nesa (BkAOUMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha €AunH Aan;
- 2. lMpu nopbyka ot 25 000 neea ao 100 000 neBa (BknatoumTenHo) — 1.5 (egHo usno u net
[leCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asn;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkAwuuTENHO) — 1 (e4HO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eavH Asin;
- 4. Npu nopbuka Hag 200 000 neBa — eMUCMOHHaTa CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 gan.

Mpun cknouBaHe Ha [loroBop 3a cucteMatuyHo WHBecTupaHe (CUIT), pa3sxoauTe MO eMUTUpaHe ce
HauncnsaBaT BbpXy BCAKA MbpBa BHOCKA Cref CK/IOYBAHE Ha [A0roBopa, CbOTBETHO BbPXY BCSKAa Mbpsa
BHOCKA Cfieq nNpeaoroBapsiHe YyCNoBMATa Ha [AOroBopa, Kacaewwu npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 gsa/1 — 3a €4HOKPaTHU CAENIKU U [TbPBU BHOCKU 110 /[JoroBop 3a
CUCTEMATUYHO UHBECTUPAHE, rpyu nHBECTULMNS 40 25 000 /1B. B/IHOYUTESIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa1 — 3a €4HOKPAaTtHu CAENIKU U [MbPBU BHOCKU 110 /[JoroBop 3a
CUCTEMATHYHO MHBECTUPAHE, rpu nHBectuyms ot 25 000 718. 4o 100 000 /1B., BKITHOYUTEITHO,

EC = HCA 1 gan + 1.00%*HCA 1 ga/1 — 3@ €4HOKPAaTHU CAE/IKU U MbpBU BHOCKMU 110 [JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBectuLms ot 100 000 s18. go 200 000 /iB. BK/IIOYUTESIHO,

EC = HCA 1 gan, npu uHBecrmyms Hag 200 000 7is.

EC = HCA 1 gan - 3a riociegsalym BHOCKH 10 [JoroBop 3a CUCTEMaTUYHO MHBECTUPAHE, KOrarto HE € Ha

JmLe peforoBapsHe ycioBusaTa Ha [oroBopa (MTbpBu BHOCKM), KAacaelyu rpoMSHa B pasMepa Ha
MEeCce4YHaTa BHOCKA .
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LleHaTa Ha obpaTHo u3kynyBaHe (LILOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €auH ASN Ha
®OHAA. ®OHJA He HauucnsBa pa3xoam 3a 06paTHO U3KynyBaHe.

LOoN = HCA 1 g4

2.16.2. TakcHu, CBbp3aHU C eMUTUPAHETO M 06paTHOTO U3KynNyBaHe Ha AsiJslIoBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :

Y Takcn, cbbupaHu OT YNpaensBalwoTo APY>XXECTBO, CbracHO HerosaTa Tapuda.

Y MHBECTUTOpUTE 3annawaT CbOTBETHUTE 6AHKOBW TaKCW 3a U3BBLPLLUEHUTE OT TAX MPEBOAM.

Y [Apyrv pasxoau u Takcu, npeasuaeHu B Tapudarta Ha rvwetaTta, KOUTO npuveMaT Mopbykv BbB

Bpb3ka ¢ 1® ,,Obb Nnoban Pactex”.

WNHBectuTopute npugobusat asnose Ha AP ,0bb Moban Pactex” no eMMCUMOHHA CTOMHOCT M 3asBsBaT
TSIXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 06paTHO M3KynyBaHe. B eMUCMOHHATa CTOMHOCT Ha AS/I0Be Ha
[® ,,0bb Nnoban Pactex” ce BKIOYBAT pa3xoan N0 eMUTUPaHE, B pa3Mep, B 3aBMCMMOCT OT pa3Mepa Ha
WHBECTUUMATA, MOCOYEH B M3pedeHne MbpBO Ha T. 2.16.1, T.e TakcaTa, KOATO Ce Hauyucnssa npu
emMnTupaHe Ha pasnose Ha A® ,Obb [noban Pactex” e B pa3Mep B 3aBUCMMOCT OT pa3Mepa Ha
WMHBECTUUMATA, MOCOYEH B U3peYyeHue Mbpeo Ha T. 2.16.1.,
KoraTo e cknto4veH [JoroBop 3a CMCTEMATMYHO MHBECTMpPAHe, pa3xoauTe rno eMuTupaHe ca B pasMmep, B
3aBMCUMOCT OT pa3Mepa Ha MHBECTMUMATA, MOCOYEH B M3pedeHne MbpeBo Ha T. 2.16.1, ce Hauucnsear
CaMO MO OTHOLIEHWE Ha MbpBaTa BHOCKA MO [OroBopa, CbOTBETHO BbpXy BCAKA MbpBa BHOCKa cneg
npegoroeapsiHe ycroBusTa Ha 4OroBopa, Kacaelwm NpoMsHa B pa3Mepa Ha MeceyHaTta BHOCKA.
EMMCMOHHATa CTOMHOCT 3a BCAKa CneaBalla BHOCKa e 6e3 pa3xoau 3a emutupaHe. ToBa M3NCKBaHE Ce
npunara v B CydauTe Ha npegorosapsiHe Ha [oroBop 3a CMCTEMATUYHO MHBECTMPAHE, KOETO He Kacae
NpoMsiHa B pa3Mepa Ha MeceyHaTa BHocka. B cnyyamte korato [loroBopbT 3a CUCTEMATUYHO
MHBECTUpaHe e 6un npekpaTeH M cnef ToBa € CK/YEH HAHOBO, EMUCMOHHATAa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO L€ BKJIlOYBa pa3xoau 3a EMUTUpAHE, a 3a BCAKa CnefBalla BHOCKa e e paBHa Ha HCA
Ha eauH asan.
B ueHaTa Ha obpaTHOTO M3KynyBaHe Ha asnose Ha A® “OBb Moban Pactex” He ce BKNOYBAT pa3xoau
no obpaTHO M3KynyBaHe, T.e. T e paBHa Ha HCA Ha eauH asan.
Mpy NpoMsiHa Ha pa3Mepa pas3xoauTe 3a eMUTUPaHe M BbBEXAaHe Ha pa3xoau 3a obpaTHO M3KyrnyBaHe
Ha asnoseTe Ha ®OHJA, YnpaBnaBawoTo APYXXECTBO € ASTbXHO [a YBEAOMU NpUTeXaTenuTe Ha AsAnoBe
Ha OOHOA upe3 nybnukaums Ha WHTEpPHET CTpaHuuata cv www.ubbam.bg, He3abaBHO cnea
onobpeHneto Ha npoMeHuTe B [lpaBunata Ha @OOHOA oT KomucuaTa 3a (pUHAHCOB HaA30p.
3a4b/HKEHNETO MO MNPEAXOAHOTO M3peyeHMe Ce M3MbJHSIBAa HaW-KbCHO Ha cCneaBawms AeH cneg
y3HaBaHeTO 3a 0406peHNETo Ha MpoOMeHUTE.
Ako e ponycHaTa rpewka npv M34ncnsBaHe Ha CTOMHOCTTa Ha eauH Asf, B pe3ynTaT Ha KOsiTo e
3aBMLUEHA HeroBaTa EMMCMOHHA CTOMHOCT WM € 3aHWXKEHA HEroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn, YNpaBnsBaloTo APYXeCTBo win baHkaTa-
[Aeno3uTap ca ANMbXHU Aa Bb3CTAHOBAT pasfvkata Ha npuTexartens Ha Aa/10Be, 3aKynun As10Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO Mpodan 0bpaTHO AANOBETE CUM MO 3aHMXKEHA LEHa, OT
cpeacteata Ha ®OHJA B 10-AHEBEH CPOK OT KOHCTAaTMPAHETO Ha rpellkaTta, OCBEH ako NpUTeXaTensT Ha
asnose e 6un HegobpOCHLBECTEH.
Ao e pgonycHaTa rpelka npy M3YncnsiBaHe Ha CTOMHOCTTa Ha eauH Asf, B pe3ynTaT Ha KOSITo €
3aHMKEHA EMUCMOHHATA My CTOMHOCT MMM € 3aBULIEHa LieHaTa My Ha 0bpaTHO m3kynyBaHe c Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €auH Asn, YNpaBnsBaWoTO ApyXecTBo unu baHkaTa-
AenosuTtap ca ATbXHU Aa Bb3CTaHOBAT pasnvkata Ha ®OHJA B 10-AHEBEH CPOK OT KOHCTATUPAHETO Ha
rpeLukara.
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Mpu nony4yaBaHe Ha MOTBbPXKAEHME 3a CK/OYEHA cAenka no nowata, B C/ly4all Yye MHBECTUTOPBLT o
3as1BM M3PUYHO B NOpbYKaTa, TOW 3ansalla Takca cbrinacHo TapudaTa Ha “"OBb AceT MeHMmKMBHT” A/L.

B cnyuyan, 4e MHBECTMTOPBLT Moucka fAa My 6bae u3pgageHa AenosvTapHa pasnucka oT “LleHTpaneH
pgenosuTtap” Al 3a npuTexaBaHUTe OT Hero AsnoBe Ha @OOHAA, Ton 3annawa Ha ,0OBB Acet
MeHnmxMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpaBnsBalloTo APYXeCTBo.

MNpy cBOEBpeMeHHO NnodaBaHe Ha NOopbyKa 3a 0TKa3, cAeska He ce OCbLLEeCTBSBa.

MHBecTUTOPBT 3annawa Takca no TapudaTta Ha YnpasBnsasalwoTo APYXECTBO Npu nodaBaHE Ha nopbyka
3a MNoeMaHe Ha p[ganoBete My OT MNOACMETKA Ha WHBECTUUMOHEH MOCpedHuK, MO MOoACMeTKa Ha
YnpaenaBawoTo ApYXKeCTBo.

MHBeCcTUTOPBT 3annawa Takca no TapudaTta Ha YNpaBnssawoTo APYXKECTBO NpuU nogasBaHe Ha Nopbyka
3a NpPexBbp/siHe Ha ASA/I0BETe My OT MOACMETKA Ha YNpaBnaBawOTO APYXECTBO MO MOACMETKa Ha
WHBECTULMOHEH NOCPEeaHMUK.

B cnyyaute Ha efHoBpeMeHHa npodaxba Ha [AanoBe OT eAuH NeBOB [0roBOpeH (OHA, Cbluo
opraHusupaH un ynpasnssaH ot ,,Obb AceT MeHUmKMBHT” ALl, 1 nokynka Ha asnose ot A® ,0bb Noban
Pactex”, nHBeCTMTOPBLT 3annawla pasxoauTte 3a emutupaHe Ha asnose Ha A® ,OBb Moban Pacrex”,
KaKTo M pasxoaute 3a obpaTHO U3KyMyBaHe Ha ASNOBETE Ha ApYrns NesoB (POHA, ako MMa TakuBa U
CblNACHO YCNOBUATA 3a 3annalwaHeTo uM.

B cnyyauTe Ha egHoBpeMeHHa npogaxba Ha asnose Ha [® ,,OBb Moban Pactex” un nokynka Ha Asnose
OT Apyr NeBOB AOroBopeH (oHZ, CblUO opraHusupaH v ynpaensieaH ot ,,Obb AceT MeHnmKXMbHT” AL,
WMHBECTUTOPBT HAMa Aa 3annawla AOMb/HUTENHU pa3xoan no obpaTHO M3KyrnyBaHe, a cCaMO pa3xoau no
eMUTUpaHe, ako ca NpeaBUAEHN TakKMBa..

B cnyyan, 4ye MHBECTUTOPLT HE MpoAdaBa LSNOTO NPUTEXABaHO OT HEr0 KOMMYECTBO AANIOBE U XKenae
“3aaBaHe Ha Aeno3nTapHa pasnuMcKa 3a OCTaTbKa, KaKTO M 3a HOBOMpUAOOUTUTE As/oBe, TOW cneasa Aa
3annaTtv TakcaTa 3a W3[4aBaHe Ha [eno3vTapHa pasnucka 3a [MOKynkata, a 3a ocTaTbka oT
npuTexxaBaHUTe Asn0Be NoAaBa OTAeNHa Nopbyka 3a U3JaBaHe Ha Aeno3uTapHa pas3nucka.

MopbukutTe 3a u3gaBaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce m3MbAHSABAT, CaMO aKo
NHBECTUTOPBT € OCUIYpuUn CpeacTBa, 3a M3Mb/IHEHWETO Ha camaTa caenka, M e 3annatui CbOTBETHUTE
Takcu no Tapudara Ha ,,0bb AceT MeHnmkMbHT” A/l

Mpu nogaBaHe Ha MOPbYKKM, CTOMHOCTTA MM Ce pa3dens Ha EMUCMOHHaTa cTouHocT. ,OBb AceT
MeHnmKMBHT” ALl € ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOPUTE MoraT Aa nogasaTt
NopbyYkM 3a Mokynka u npofjaxba Ha pasnosete Ha ®OHOA. ToBa ca odMUCLT Ha YNpaBnsBaLOTO
APYXECTBO, KloHoBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B MNpunoxeHne N2 1
KbM HacToawms MNpocnekT, BKAKYUTENHO U BbB BupTyanHua knoH Ha “Obb” A/L.

B cnyyan 4ye wu3BbpwBaT nokynka wan npogaxba Ha AasnoBe Ha OOHOA npe3 Tasu Mpexa,
WHBECTUTOpPUTE He 3annawat AOMbJHUTENHU OpOKEepPCKM TakCM WM KOMWUCUOHHW, CBbpP3aHn C
OCbLUECTBABAHETO Ha peanHa caenka Mo eMUTUPAHETO WM 0bpaTHOTO W3KynyBaHe Ha As/10BE Ha
OOHA.

Korato ®OHJA vHBecTMpa B OSM0BE HA APYrY KONEKTUBHWU MHBECTULIMOHHWU CXEMU UMW MPeanpusatus 3a
KONEKTUBHO MHBECTUPaHe, ynpasnsiBaHW Npsko wunn no aeneraums ot ,0bb AceT MeHMmMKMBHT” Al nnu
OT Apyro Apyxecrtso, ¢ koeto ,Obb AceT MeHMmMXMBHT” ALl € CBbp3aHO 4pe3 obwo ynpasneHue wam
KOHTPO/, MK Ype3 3HAYMTENHO NPSKO UK Henpsiko yvactue, ,,O0bb AceT MeHnmKMbHT” AL unn apyroTo
APYXXeCTBO HsIMa fa cbbupaT Takcu npu npoaaxbaTa M 06paTHOTO M3KynyBaHE Ha AS/IOBETE Ha Tasu
KOJIEKTMBHA UHBECTULMOHHA CXeMa.

2.17. HaumHuK, MecTaTa M YecTtoTaTa Ha Nyb/imkyBaHe HA eMUCUOHHATA LieHa U LieHaTa Ha
o6paTHO M3KynyBaHe Ha asnoBere

»,OBb AceT MeHnaXMbHT” Al ny6nMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha
aanose Ha OOHOA Bceknm paboTeH AeH Ha MHTEpHET CTpaHuuaTa Ha YNpaBnsiBawoTO APYXKECTBO
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www.ubbam.bg. [pyru1 cboblweHuns, npeasmaeHn B 3akoHa u lMpasunata Ha ®OHAA ce nybnukysaTt Ha
CblLATa UHTEPHET CTpaHuua.

NHBecTuTOpUTE MOrat Aa ce 3ano3HasaT ¢ lNpocnekTta, Mpasunata Ha ®OHAA, [oKyMeHTa C KI4oBa
MHbOpMaUMs 3a WHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO W Jda nonydaT AOMbJHUTENHA
nHcdopMaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y  Odwuca Ha ,,Obb AceT MeHnaxmbHT” Al: byn. ,Butowa" 89 b, 1463 Codwmsa, bbnrapus, Ten. 3a
KoHTakTn: (+ 359 52) 689143 — pervoHaneH MeHuUMXbp 3a palioHM BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUAXbP 3a paloHn bnaroesrpaa, Codpusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHWmXbp 3a paloHn Bpaua, Codwms — 3anaa; (+359 56)
897003 - pervioHaneH MeHUmXbp 3a parioHn Byprac, Mnosaus, CTapa 3aropa;; enekTpoHHa nolla:
ubbam@ubb.bg.

Y KnoHoBeTe Ha ,,0O6eanHeHa bvnrapcka baHka” ALl B CTpaHaTa, KakTo ca nocoyeHu B MNpunoxxeHne
N2 1 kbM Hactoawms MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIMEHTU, OT NOHEeAeNHUK
Ao netbk ot 8.30 go 16.30 yaca;

Y WHTepHeT CcTpaHuuaTa Ha YNpaBnsaBalwoTo APYXXECTBO Ha aapec : www.ubbam.bg

2.18. NHdopmMauma OTHOCHO HaYMHA, pa3Mepa U U34YUC/IBAaHETO Ha Bb3HarpaXkaeHueTo,
NJaTMMO OT A0roBOpHUS (hoHA Ha ynpaBASBaLLOTO APYXKECTBO, AeN0o3UTaps Uin
TPEeTHU JIMLA, KaKTO U Bb3CTaHOBSIBAHETO Ha pa3xoAuTe OT A0roBopHUs poHAa Ha

ynpaBnsiBalloTO APYXXECTBO, AENO3UTaps WK TPETHU iMua

Bb3HarpaxxgeHueTto, rsiatuMo ot POH/LA Ha YnpaBnsaBaLloTO APYXKECTBO

Bb3HarpaxxaeHneTo Ha YNpaBnsBalloTO APYXECTBO Ce onpeaens C pelweHve Ha CbBeTa Ha AnpeKTopuTe
KaTo MPOLEHT B pa3Mep Ha 2,5 % (aBe usno 1 neT AeceT! Ha CTO) OT CPeAHO roAnLIHATa HETHA CTOMHOCT
Ha akTmBuTe Ha ®OH/A.

Bb3HarpaxxaeHneTo ce n3uncnsiBa Bcekn paboTteH aeH, Ha 6azata Ha paboTHUTE AHM B rognHaTa, KaTo B
Kpasi Ha roaMHaTa ce u3paBHsiBa. B ciyyal, ye ce nonyyn HaannaTeHa cyma oT cTpaHa Ha ®OHAA, T4 ce
npucrnaga oT Bb3HArpaXXaeHWeTo 3a Mecel [lekeMBpu. YNpasnsaBawoTo APYXECTBO yAbpXa YroBOPEHOTO
Bb3HarpaxaeHne MeceyHo KaTo Hapexnaa nnawaHeto ot cMeTkuTe Ha ®POH/A B baHkaTa—Aeno3uTap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (AeceTo) uuMcno Ha Meceua, CneaBall Meceua, 3a KOMTO
Bb3HArpaXxaeHNeTo ce ObIDKU.

Bb3HarpaxaeHueto, niatumo ot POHA Ha baHkaTa ageno3uTap

M3uncnsea ce 3a BCcekn Mecel, Ha 6a3aTa Ha CKIlOMeHUs AOroBOp 3a Aen03UTapHU yCyrn, KaTo ToBa ca:
Takca 3a NpoBepKa Ha M3uncieHaTa OT YNpaBnsiBawoTO APYXECTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTMBUTE Ha eauH Asi/l, EMUCMOHHA CTOMHOCT U LieHa Ha obpaTHO m3kynyBaHe Ha ®OHUA,
TaKca 3a CbXpaHeHue M TpaHcdepy Ha PUHAHCOBU MHCTPYMeHTH, 6AHKOBM TakCu 3a NpeBoAu, TakCu 3a
KOpPNopaTuBHN CbOWUTKSI, CbaencTBue npu npunaraHe Ha Cnorogba 3a u3bsirBaHe Ha ABOMHO AAHbYHO
obnaraHe/ n apyru TeKyLLM pa3xoam, CBbp3aHu C yrnpaB/ieHNeTo Ha nopTtderna Ha POHA.

Bbv3HarpaxxaeHuero, nnatumo or ®OHAA Ha Tpetn nvua (MHBECTULMOHHM NOCPeaHMLUM,

LleHTpaneH aeno3utap, Komucus 3a comHaHCOB Haa30p)
MN3uncnaea ce Ha 6azaTta Ha CKIKOMEH AOrOBOP Mu Tapuda Ha TpeTuTe nuua.
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Bb3cTraHOoBsiBaHe Ha pa3xoau ot POHOA

®OHJA Bb3CTaHOBSIBA pa3Xx04M HanpasBeHW OT YNpaBisBawoTo APYXXeCTBO, CaMO KOraTo TO € Hanpaswu/io
TakmBa npv ydpeassaHeTo Ha ®OHA.

OOHADBT He BbL3CTaHOBSABA pa3Xxoau Ha Apyru TpeTu nuua.

2.19. NHcdopmaums OTHOCHO NoNUTHUKA 3a obe3neueHne

MNMonutuka 3a obe3neyeHnssTa N 3a peMHBECTUPaHE Ha Napu4HOTO obe3neyveHne Ha ®oHaa u MNonuTuka
3a npeaswkaaHe Ha eBeHTYyanHu 3arybu oT akTuBM, NonayyveHn kaTto obesnedeHne Ha ®oHaa no un. 48a,
an. 9 n 11 ot Hapegba N2 44 we ce npwunaraT, ako npeasapuTenHo ce npeasnaun B [MpaBunaTa 3a
AenHocTTa Ha ®doHAaa v HeroBus akTyaneH MpocnekT, ®oHALT Aa MHBECTUPA B AEPVBATMBHU (DMHAHCOBU
WNHCTPYMEHTWN, KOMTO U3MUCKBAT KaTo obe3nedyeHne akTuBM, KAKTO M Aa npunara TEXHUKU 3a eeKTUBHO
ynpassieHVe Ha nopTdeiina, B pe3ynTaT Ha KOWUTO Lie Nosly4aBa KaTo obe3neyeHne akTuBM.

Mpun “3non3BaHe Ha TEXHUKM 3a ePeKTUBHO yrnpaBreHne Ha nopTtdeina u Npu CKIYBaHE Ha CAENKK C
N3BbHOOPCOBO TbpryBaHW AepUBATUBHU MHCTPYMeHTM, GOHALT MoXe Aa nony4vaBa obesneyeHne C uen
HaManeHuMe Ha pucka OT HEeNnMaTeXocrnocobHOCT Ha KOHTpareHTa. Bcsako obesneuveHne, koeto OOHABLT
nosiy4yaBsa 3a Ta3u ues, cneasa Aa CbOTBETCTBA Ha NMPWUIOXKMMOTO 3aKOHOAATEsNICTBO WM MO-CreunasnHo no
OTHOLUEHME Ha U3MCKBaHMATA 3a JIMKBUAHOCT, OLEHSABAHE, KA4YeCTBO Ha eMUTEHTa, KopenaumsTa u pucka,
CBbp3aH C ynpasneHue Ha obe3neyeHneTo.

B cnyyauTe, KOraTo OT MMETO M 3a CMeTKa Ha PoHAa ce M3BBLPLIBAT CAENKN C M3BbHOOPCOBM (PUHAHCOBK
AEpPVMBATU U Ce M3MON3BAT TEXHMKM 3a edeKTMBHO YnpaBfieHMe Ha nopTdelina, BCIKO obesneyeHue,
N3M0M3BaHO 3a HaMassiBaHe Ha pMCKOBaTa eKCno3unumMs KbM HacpelHaTa CTpaHa, Nno BCSKO BpeMe creaga
[a OTroBapsl Ha CnegHUTe KpuTepumu:

1. NIMKBUAHOCT - BCSKO Mony4yeHo obesneyeHne, C U3KIKOYEHME Ha NapuyHUTe cpeacTBa, Tpsibea aa e ¢
BMCOKA NIMKBMAHOCT M Aa Ce TbpryBa Ha peryivpaH nasap ManM MHOroCTpaHHa cucTeMa 3a TbproBust C
Npo3payYHO ornpeaensiHe Ha LeHuTe, Taka Ye Aa Moxe Aa 6bae npogageHo 6bp30 Ha ueHa, 6nu3ka ao
HeroBaTa oueHKa npeaun npoaaxbara;

2. oueHsIBaHe - BCSIKO NoJlydeHo obe3neyeHne aa 6bae OLeHsIBaHO Hal-MaNiko BEAHBX AHEBHO. AKTUBM C
BMCOK@ BONMATW/IHOCT He Ce rnpueMat Kato obe3neyeHne, OCBEH ako € npeaBuAaeH [0CTaTbyHO
KOHCEPBATMBEH MPOLIEHT, C KOMTO Ce HaMansiBa NPeAoCTaBEHOTO obe3neyeHne (XEbPKbLT);

3. BUCOKO Ka4yeCTBO Ha eMUTEHTA;

4. Kopenaums - aa 6bae M34afeHO OT EMUTEHT, KOMTO e HE3aBMCKMM OT KOHTpareHTa no caenkaTta U KOMTo
Ce 04YaKBa [a He MposiBU CUSIHA 3aBUCUMOCT OT pe3ynTaTuTe OT AEMHOCTTa Ha KOHTpareHTa;

5. amBepcudumkaums Ha obesneyeHneTo - Aa 6bae AOCTaTbYHO AMBEPCUMMUUMPAHO MO OTHOLIEHWE Ha
AbpXaBuTe, Masapute U eMUTEeHTUTE, KaTo eKCrno3uumsTa KbM ornpefeneH eMUTeHT He Tpsibea aa
npesuwasa 20% OT HETHaTa CTOMHOCT Ha akTuBKUTEe Ha DoHAa;

6. PUCKOBE, CBbP3aHu C yrnpasfieHne Ha obe3neyeHneTo;

7. Npn NpexBbpfisHe Ha Aa1 Mofy4yeHOTo obesrneyeHve ce AbpXW OT Aeno3vTaps Ha KOoneKTUBHaTa
WMHBECTULUMOHHA CXeMa;

8. KONeKTMBHaTa WHBECTUMUMOHHA CXeMa MOXe fJa MPUCTbNM KbM W3MbJIHEHWE BbPXY MOSYYEHOTO
obesneyeHne nNo BCSKO BpeMe 6e3 no3oBaBaHe Ha HacpeLlHa CTpaHa uiv ofobpeHune oT Hes;

9. HenapuyHOTO obe3neyveHne He MOXe Aa ce NpoaaBa, PeMHBECTMPA UK 3anara;

10. napn4yHOTO 0be3neyeHne Moxe camo Aa bbae:

a) BNOXEHO Ha Aeno3unTt npu nuue no 4n.38, an.1, 1.6 ot 3AKUCANKU ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHWN AbPXKABHWU LIEHHU KHUXA;

B) WM3MON3BaHO 3a UenuTe Ha obpaTHM peno-caenku, npu ycnoBue Ye cAenkute ca C KpeauTHM
NHCTUTYUMKN, KOUTO ca 06eKT Ha npyAeHuManeH Haasop, n 4ye doHaa MOXe MO BCSAKO BpeMe Aa Mnonyuyu
06paTHO NMbAHaTa NapuyHa CyMa 3aefHo C Ab/HKUMUTE NINXBU;

') MHBECTUPAHO B KPAaTKOCPOYHU (POHAOBE HA MNApU4HKUS Nasap.
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YrpaensBalloTo ApY>XXeCTBO nNpuemMa kaTo obesneyeHve 3a cMeTka Ha PoHaa:

1. Tlapw4Hu cpeacTBa;

2. Obnuraumun, M3gaaeHu WK rapaHTUpaHW OT AbpXXaBa YfeHKa WAM Apyra Abp)KaBa, CTpaHa no
Crnopa3symeHueTo 3a OpraHu3aumsdta 3a WMKOHOMWYECKO CbTPYAHWYECTBO W pas3BUTUE, TEXHU
LeHTpanHn 6aHKK, TEXHM OpraHM Ha MECTHOTO caMoyrnpaBneHue, oT EBponeiickaTta LEeHTpasnHa
6aHka, EBponeiickaTta MHBECTUUMOHHA 6aHka Mnm OT nybivMyHa MexayHapoaHa OpraHusauusl, B
KOSITO YneHyBa MOHe efHa AbpXaBa YfeHKa, KakTo U KBannduumMpaHu ObArOBU LEHHU KHWXA,
M3OoafleHn WNWM rapaHTUpaHW OT TPETU AObpXaBU C KPeaUTEH PEWTUHI, HE MO-HUCbK OT
WNHBECTULMOHEH, NMPUCBbAEH OT areHumMsl 3a KpeaUTEH PEeNTUHI, perucTpypaHa unn ceptuduumpaHa
cbrnacHo Pernament (EC) N2 1060/2009.

YnpaensBawoTo APYXECTBO oOnpedens Mu3nckyemata crerneH Ha obe3neyeHne B CbOTBETCTBME C
npunoxummute 3a GoHAA MMMUTK 3@ PUCK KbM KOHTPareHTa U OTYMTalKM eCTECTBOTO M XapaKTEPUCTUKUTE
Ha CAeNKMTe, KOHTpareHTa 1 HeroBaTa KpeaMTocnocobHOCT 1 NpecbnagasalimTe nasapHu yCioBus.
YnpaensBawoTo ApY>KeCTBO Ha PoHAa npaBu HaMmaneHue Ha NpeaocTaBeHOTo obe3neyeHne (XEbPKBT),
KaTo B3eMa npeasua cnegHute gakrTopu:

1. Bwua Ha nony4yeHoTO 0be3neyeHune;

2. MartypuTeT Ha obe3neyeHneTo (ako e NpUNoXMMO);

3. KpeauTeH penTuvHr Ha eMUTeHTa Ha obe3nedyeHneTo (ako e MPUIoXKMUMO).

[onbNHUTENHO HaManeHwe (XebpKbT) Ha MNpeaocTaBeHOTO obe3neyeHe Moxe da 6bae HanpaseHo,
KoraTo TO e BbB BaslyTa, pa3/inyHa oT eBpo.

HenapunyHoTo o6e3neveHne ce cbxpaHsaBa no noacMeTka Ha ®oHaa nNpu Herosust Jeno3uTap. To HE MoXe
[a ce npojasa, peuHBecTupa unu 3anara.

®oHABLT MOXeE Aa npoaaBa (MUHAHCOBUTE MHCTPYMEHTM, NpeaocTaBeHn KaTo obe3nedeHune, B CriyyauTe,
KOraToO HacpeliHaTa CTpaHa He € U3Mb/IHWIA CBOW 3a4b/HKEHNS MO A0roBopa 3a peno CAeska U CbriacHo
[IOroBOpa HeEM3MbJIHEHNETO AaBa TakoBa NpaBo Ha PoHaa.

MapuyHuTe cpeactea, NpueTu Kato obesneyeHne, moraT fa 6baaT MHBECTMpPaHUM CaMO MO CleaHus
HauuH:

1. [da 6baat BAOXKEHM Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKNCANKNA;

2. [a 6baaTt nHBECTUpaHN BbB BUCOKOKAYECTBEHW AbpPXXaBHU LIEHHW KHWXA;

3. [a 6baaT m3non3saHM 3a uUenuTe Ha 0bpaTHW peno CAeNnKW, Mpu YCroBue Ye caenkuTe ca C
KpPeauTHU MHCTUTYLMKM, KOUTO ca 06eKT Ha npyaeHumnaneH Haasop, U Yye GoHABLT No BCSAKO BpeMe
MOXe Aa nosyyn obpaTHO Nb/HATa NapyMyHa CyMa 3aefHo C Ab/HKUMUTE INXBMU.

4. [a 6baaT nHBeCcTMpaHu B KpaTKoCpodHu (hOHAOBE Ha napuyHMs nasap.

MapuyHuTe cpeactsa, nNpueTn kKato obesnedeHne, ce WHBECTMPAT NPV CrnasBaHe Ha MpUHUMNUTE 3a
AvBepcuduKaums, NpunoXnMM KbM HenapuyHoTo obesneyeHune.

®oHABLT MOXe Ada npeTbpnu 3arybu nNpu MHBECTMPAHE Ha MOSYYEHOTO MapuyHO obesneveHune, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTUUMSI ce MOHWMXMK. Tou e 6bae 3aab/KeH Aa MOKpUe pasnvkaTa B
CTOMHOCTTa MeXay MbpBOHA4anHO Mony4eHoOTO obe3neyeHne, NOANEXKALLO Ha BPbLUaHE Ha KOHTpareHTa,
1 nonyyeHaTta oT npoaaxbaTta Ha MHBECTMLUMSATA CyMa, KOETO Lie aoBeae Ao 3aryba 3a doHaa.

3. MHdopmaumsa otHocHo [leno3uTtapsa (BaHkaTta — aeno3utap)

3.1. HauMeHoBaHMue, NpaBHO-OpraHM3auMoOHHA (dopMa, cepasimile M rIaBHO ynpaBJ/ieHue,
aKo e pa3J/INYyHO OT ceaanLeTo.

HanMmeHoBaHume: Tb "lOpobaHk bbnrapusa" AL
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Cepganuwie M agpec Ha ynpasnieHue: Penybnuka bwbnrapus, rp. Codwmsi, pahioH Butowa, yn.
OkonospbcTeH NbT No 260;
OaTta Ha yupeasBaHe: 15.05.1991 r.
BnucaHo B Peructbpa Ha TbproBckute apyxectsa C PeweHve N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, NpeperncrpmpaHa B TbproBCKuUs
perncTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;
Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapogHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKoBa AENHOCT;
TenedoHu : (+359 2) 8166 214, 8166 236
dakc : (+359 2) 988 81 91, 988 81 10
EnekrpoHeH aapec (e-mail) : custody@postbank.bg
EnexkTpoHHa cTpaHuua B MHTepHeT (web-site) : www.postbank.bg
HOpobaHk bbnrapus no umsnonssa cneaHute baHkM-noaaeno3vTapyu Ha YyXXAW KanuTanoBM
nasapm:
e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey.
CronaHcka baHka Al — Ckonne, MakeaoHus

3.2. [OoroBop 3a Aeno3uTapHu ycnyru. ®yHkumu Ha baHkaTa-genosurtap

OTHOWeEHMATa MeXAay YNpaBnsiBaLloTO APYXXECTBO, NpeACTaB/sBaLLo A0roBOpHUS GoHA, OT eAHa CTpaHa
n 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C A0roBop.

[JoroBopbT ¢ 6aHkaTa AenosuTap Ce CKAYBA MpU CMNa3BaHE Ha YCTAHOBEHWTE W3MCKBAHMS W
orpaHudenuns B 3AKUCAIMKW, aktoseTe no npunaraHeTo My n B PernamenT (EC) 2016/438.
MWHUMaNHUTE 3aab/HKUTENHN eNeMEHTM Ha A0roBopa Mexay YnpaBnsiBalloToO APYXKECTBO M Aeno3uTaps
ce onpepensaT ¢ PernameHT (EC) 2016/438, kakTO cneaga:

a) OnNuCaHWe Ha Yycnyrute, Kouto wWe 6baaT npeaocTaBsHM OT Aeno3uTapsl, KakTo U Ha
npoueaypuTe, KOUTO AEN03MTapaT TpsibBa [Ja BbBeAe 3a BCEKM BUA aKTMBM, B KOWTO DOHABLT MOXe Aa
WHBECTMPA, U KOMTO My Ce NoBepsiBa;

6) onucaHWe Ha Ha4ynHa, MO KOMTO e Ce OCbLIEeCTBABAT QYHKUMUTE NO CbXpaHEHME U HAA30p B
3aBUCMMOCT OT BMAa aKTMBWU U reorpadCknte pernoHun, B Kouto PoHABLT Bb3HAMepsiBa Aa MHBECTUPA, B
T.4Y. BbB BPb3Ka CbC 3aAb/HKEHUSITA NO CbXpaHsiBaHe, CNMCbUUTE C AbpXXaBu 1 npoueaypuTe 3a AobaBsHe
WM NpeMaxBaHe Ha AbpXKaBW OT Te3u CnMcbuM. ToBa € B CbOTBETCTBME C MHDOPMauMsTa, NpeaocTaBeHa
B npaBunata Ha ®oHAa, B yypeauTenHuTe AOKYMEHTW M B [AOKYMEHTUTe 3a npeanaraHe, Kacaewm
aKTMBUTE, B KOMTO OOHABLT MOXE Aa MHBECTUPA;

B) CPOKbT Ha BaNMAHOCT M yCOBUSITa 3a M3MEHEHME M MpeKpaTsiBaHe Ha AOroBopa, BKIOYMTESTHO
obcTosiTencTeaTa, KOMTO MoraT Aa AoBedaT A0 MnpekpaTsBaHe Ha AOroBopa, KakTo M MHpopMauus 3a
npoueaypata 3a MpekpaTsBaHe W npoueaypuTe, MOCPEeACTBOM KOWUTO AEeno3uTapsaT npedasa usdnaTta
CbLUeCcTBeHa MHMOPMaUMa Ha CBOSI NPaBOMNPUEMHNK;

r) 3adb/KeHusiTa 3a MOBEPUTENHOCT, MPUIOXKUMKM MO OTHOWEHME Ha CTpaHuTe CbriacHo
CbOTBETHMTE 3aKOHOBM W MOA3AKOHOBM pa3nopeabu. Te3n 3agb/KeHUss He  Bb3npenaTrcTsaT
Bb3MOXHOCTT@ 3@ KOMMETEHTHUTE OpraHM fa pasnonaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU M
nHdopmaums;

[) CpeacTBaTa M npoueaypvte, NMOCpeaCTBOM KOMTO Aeno3uTapsT npedaBa Ha YnpaBnsiBalloTo
APYXXECTBO LUsnata wuHdopMaums, KOSTO e Heobxoauma Ha ToBa [ApPYXeCTBO, 3a Ja W3MbfHsBa
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3a[b/DKEHNATA CU, BKIIOYUTENHO Aa YNpaXKHSBa BCUYKW CBbP3aHW C akTMBWTE Mnpasa, M 3a Aa Moxe Aa
MMa CBOEBPEMEHHA M TOYHA NpeacTaBa 3a cMeTkuTe Ha PoHAa;

e) cpeacTtBata W npoueaypvTte, NOCPeACTBOM KOWTO YMNpaBnsBallOTO APYXKECTBO MnpedaBa Ha
Aeno3uTtaps usnata MHdopMauus, OT KOSITO TOM Ce Hyxaae, 3a Aa U3Mb/HABA 3aAb/HKEHUSTa CU — UK
ocurypsiea AoCTbna My A0 Hesl, BKIKYUTENHO npoueaypuTe, NoCpeacTBOM KOWUTO AEeno3vTapAaT e
nonyyasa MH@oOpMaumsa oT Apyrn nuua, onpeaeneHn oT ynpasnsBaloTo APY>XeCTBO;

X) npoueaypute, KOUTO Ce npunaraT npu nnaHMpaHoO M3MeHeHMe Ha npasuniata Ha PoHAa, Ha
yuypeauTenHuTe [OKYMEHTM WM Ha [OKYMEHTUTE 3a npegnaraHe, Kato noapobHo ce onuceat
obcTosiTencTeaTa, Npu KOUTO Aeno3uTapaT Tpsbea Aa 6bae MHGOpMUpaH unm nNpu Kouto e HeobxoanMo
npeaBapuTENHOTO CbllacuMe Ha Aeno3uTaps, 3a Aa Ce NPUCTBLNN KbM U3MEHEHWNETO;

3) usnata Heobxoguma wHGoOpMaums, KosTo Tpsibea aa ce o6MeHW Mexay ynpasnsiBawoTo
APYXXeCTBO, UM TPETO NMue, AeNCcTBallo OT uMeTo Ha PoHAa, OT edHa CTpaHa, M Aeno3utaps — OT
Apyra, cBbp3aHa C npopaxbaTta, 3anMCBaHETO, OTKYMyBaHETO, EeMUTUpPAHETO, obe3CcunBaHeTo U
06paTHOTO U3KynyBaHe Ha asnose Ha PoHAa;

n) uanata Heobxoauma wHOpMaums, KoSTo TpsibBa Aa ce obMeHM Mexay YnpaBnsBalloTo
[APY>XECTBO, UNM TPETO NMue, AEUCTBAWO OT MMeTO Ha PoHAaa, OT edHa CTpaHa, M Aeno3uTaps — OT
Apyra, BbB Bpb3Ka C U3Mb/IHEHMETO OT AEN03UTaps Ha 3aAb/HKEHUsTa My;

W) KoraTo CTpaHuTe MO AOroBopa Bb3HaAMepsiBaT [a Bb3/NOXaT Ha TPETO /uue Aa W3MbIHABA
TEXHUTE CbOTBETHU 3afb/DKEHUS — 3a4b/DKEHWETO PefoBHO Aa NpedocTaBAaT MHGOPMaums 3a BCSKO
onpeaeneHo TPETO nvue, a Npu NouckBaHe — WHMOPMaUUs 3a M3NON3BaHUTE KpuTepun 3a u3bop Ha
TPETOTO NnLE M NPeABUAEHNUTE CTHMNKWU 38 KOHTPONMPaHe Ha AeNCTBUSITa Ha M36paHOTO TPETO NIULIE;

K) MHdopMaumusiTa 3a 3a4auvMTe M OTrOBOPHOCTMTE Ha CTpaHWUTE MO AOroBOpa BbB Bpb3Ka CbC
3a4b/HKEHNSTA UM B obn1acTTa Ha NpefoTBpaTsSBAHETO Ha NpaHEeTo Ha napu n bopbaTa ¢ HUHaHCMpaHETo
Ha Tepopu3Ma;

n) MHdopMaumMsATa 3a BCUYKM NAPUYHM CMETKU, OTKPUTU Ha UMETO Ha YNpaBnsiBalloTO APYXeCTBO,
AENCTBALWLO OT MMeTo Ha doHaa, U npouedypaTa 3a YBEAOMSIBAHE Ha [AEN03MTaps 3a OTKPMBAHETO Ha
HOBa CMEeTKa;

M) nHdopMaumsTa 3a noeTanHaTa npoueaypa Ha Aeno3uTapsl, B T.4. 3@ iMuaTta B YNpaBnsiBalloTo
APY>XXeCTBO, KbM KOUTO Aeno3uTapsaT Tpsibea fAa ce 06bpHe, KOraTto 3anoyHe Takasa npoueaypa;

H) 3a4b/HKEHUETO, MNOETO OT Aeno3uTaps, Aa WU3BECTU, WOM Hay4yu, Ye pasfenieHMeTo Ha aKkTuBuTe
He e — UM Beye He e — [0CTaTbyHO, 3a Aa 6baaT Te 3aluMTeHU OT HECbCTOATENHOCT Ha TPETOTO fmue,
Ha KOETO B CbOTBETCTBME C YneH 22a oT Aupektnea 2009/65/EC ca aenervpaHm yHKUMM MO CbXpaHeHue
B lafleHa opuUCanKums;

0) npoueaypuTe, C KOMTO Ha Aeno3vTaps Ce Mo3BOSsIBAa BbB Bpb3Ka CbC 3afb/DKEHWMSTa My Aa
npoyyBa AENCTBMATA Ha YNpPaBnsBallOTO APYXECTBO M [a OueHsiBa KayeCTBOTO Ha nosyyeHaTta
NMHOPMaUMS, BKIOUMTENHO Ype3 MnoslydyaBaHe Ha AOCTbM A0 CYETOBOAHUTE KHUIMM Ha YNpaBsiBalloTo
APY>XeCTBO MM Ype3 NOCELLEHNS HA MSCTO;

M) npoueaypute, C KOWTO YNpaBnsBalOTO APYXECTBO MOXEe [a aHanu3upa pesyntaTute Ha
[Aeno3utaps No OTHOLIEHWE Ha AOrOBOPHUTE MY 3afb/DKEHNS.

NHdopMaumsTa 3a cpeactsaTa M npoueaypute no 6ykBu a) — M) ce NOco4yBa B AOroBopa 3a
onpegensiHe Ha Aeno3uTap U BbB BCAKO NOCNEABaLLO HErOBO U3MEHEHNE.

B poroBopa, yaocToBepsiBal, ONpeaensHeTo Ha [Aeno3vTaps, KakTo M BbB BCAKO NOCeABaLlo
CnopasyMeHue, ce Noco4Ba NpUIoXKMMOTO KbM CbOTBETHMS AOrOBOP Npaso.

besHannyHuTe (PUHAHCOBU WHCTPYMEHTW, npuTexaBaHn oT ®OH[A, ce BnuceBaT B perncrbpa Ha
“UeHTpaneH peno3utap” AL KbM noacMeTkaTa Ha baHkaTa-Aeno3utap, a oCTaHanuTe My akTUMBU Ce
CbxpaHsiBaT B baHkaTa-geno3uTap, KOSITO M3BbpLUBA M BCUUKKM NNallaHnsa 3a cMeTka Ha ®OHA.

baHkaTa aeno3uTap M3BbpLUBa AENO3UTAPHO 06CNyXBaHe Ha AOroBOpPHMS (DOHA KaTO CbXpaHsiBa U
OCbLLECTBABa HAA30p BbpXY akTuBMTe Ha [oroBopHust ®OHA Npy cnasBaHe Ha YCTaHOBEHUTE NU3UCKBAHWUS
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n 3aabmkeHns, npeasnaendn B 3AKUCANKWU, aktoseTe no npunaraHeto My u B PernameHT (EC) 2016/438
Ha KomucuaTa oT 17 aekemBpu 2015 roamHa 3a agonbnHeHue Ha AvpektuBa 2009/65/EO Ha EBponeickus
napnaMeHT 1 Ha CbBeTa No OTHOLLEHME Ha 3aAb/HKeHUsATa Ha aeno3uTtapuTte (PernameHnT (EC) 2016/438),
B TOBa YNUCO:
1. ocurypsiBa, ye usgaBaHeTo, Npoaa)kbata, 06paTHOTO M3KyrnyBaHe M 06e3CUMNBAHETO Ha AsNOoBETe
Ha A0roBOpHMS (DOHA Ce N3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA W NpaBuiaTa Ha AOroBOPHUS OHA;
2. ocurypsiea, 4Ye CTOMHOCTTa Ha AsNOBeTe Ha oHAA Ce M3UMCNSBA MpWM CnasBaHETO Ha 3akKoHa M
npaBunaTa Ha KONEeKTMBHaTa MHBECTULMOHHA CXEMA;
3. OCbLlecTBABa peaoBHa MpoOBeEpPKa 3@ CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOAST YNpaB/siBaLOTO
APYXXeCTBO W Aeno3uTapsT 3a aKTMBUTE Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, a B C/lyvauTe Mo Y.
37a ot 3AKNCANKN — n cbC CMeTKUTE, KOUTO BOAWN TPETOTO NULE;
4. ocurypsiea npeBeXxaaHe B O0OMYaMHWTE CPOKOBE Ha BCUYKM MApUYHM CPeacTBa B MOS3a Ha
KONEKTMBHATA MHBECTULMOHHA CXEMA, NMPOM3THUYALLM OT CAENKN C HEMHU aKTUBU;
5. ocurypsiea, 4Ye poxoabT Ha doHAa ce pasnpedenss B CbOTBETCTBME CbC 3aKOHA M C MpaBunata
Ha doHaa;
6. ce oTYMTa Hal-ManKko BeAHBLX MEeCeYHO npea YNpaBnsiBallOTO APYXXECTBO 3a MOBEPEHUTE aKTUMBM U
U3BbPLUEHUTE C TSX Onepaunn, BKIOYMTENHO KaTo NpeaocTaBs Mb/eH OMUC Ha aKTUBUTE Ha AOroBOPHMUS
¢oHa, A0 5-0 uMcno Ha cneagalums Mecel,.;
7. ocbwecTBsiBa HabnwogeHnMe Ha NapuyHUTE MoTouM Ha poHAa, BKIIKOUUTENHO CNeau Aanu BCUYKK
nNawaHns, U3BbPLUEHN OT MHBECTUTOPUTE WM OT TAXHO MMe M 3a TSAXHA CMeTKa NpW 3anuMcBaHeTO Ha
Aasnose Ha oHAaa, ca NoAy4vYeHn 1 OCHETOBOAEHWN NO CMETKU, KOUTO:
7.1. ca oTKpUTU Ha UMeTo Ha PoHAa WM Ha UMETO Ha YnpaBnsiBalloTO [pYy>XecTBO, AEWCTBALLO OT
MMETO M 3a CMeTKa Ha oHAa, M Ha MMETO Ha baHKaTa-Aeno3vTap, AeNcTBalla OT MMETO M 3@ CMeTKa
Ha doHaa;
7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKka, NuueH3MpaHa MO peaa Ha 3aKoHAa 3a KpeauTHUTe
WUHCTUTYUMN, 6aHKa, NUUEH3MpaHa B Abp)KaBa YneHka, unu 6aHka, nonyuuna paspeleHne B TpeTa
AbpXaBsa, 1
7.3. ce ynpasnsaBaT npu cnassaHe Ha 6. 1" no-rope;
8. ynpaBnsBa napuyHuTe Ccpeactsa Ha oHAaa, KaTo:
8.1. noaabpXka OTYETHOCT M BOAWM CMETKMTE MO HAYMH, KOMTO MO3BOMSIBA BbB BCEKM €OUH MOMEHT
He3abaBHO fa Ce pa3rpaHMyaT AbpXXaHWUTE aKTMBM Ha OHAA OT aKTUBWUTE, AbpPXKaHW 3a APYr K/WEHT,
KaKTO U OT cobCTBEHUTE aKTUBM Ha 6aHKaTa Aeno3uTap;
8.2. moaabpXa OTYETHOCT M BOAWN CMETKMTE MO HAYMH, KOWTO OCUIypsiBa TAXHATa TOYHOCT;
8.3. ocbllecTBABa peaoBHa NpOBEpPKa 3a CbOTBETCTBME MeXAY CMETKUTE, KOMTO BOAST YNpaB/isiBaLOTO
Apy>xecTBO U 6aHkaTa Aeno3utap 3a akTueuTe Ha doHAa, a B ciyyauTe no yn. 37a ot 34KUCANKN — un
CbC CMETKUTE, KOUTO BOAWN TPETO N1LE;
8.4. npeanpuema HeobxoaMMWUTE MEPKWM, 3a Aa OCUIYpW, 4Ye BCUYKM MapUYHM CpeacTBa Ha doHAaa,
Aeno3vpaHn nNpu TpeTo nvue, MoraT Aa 6baaT SACHO pa3rpaHUYeHn OT MapuyHUTE CpeacTBa Ha baHkaTa
Aeno3uTap 1 Ha ToBa TPETO Nuue Ype3 NHAMBMAYANHU CMETKN Ha TUTYNSpUTe, BOAEHU OT TPETOTO nuue,
WNK Ype3 eKBMBANEHTHN MEPKKU, KOMTO MOCTUraT CbLLOTO paBHULLE Ha 3aLUUTa;
8.5. npeanpuema HeobxoaMMUTE MEPKK, 3@ Aa OCUTYpM, Ye napudHuUTe CpeacTBa Ha poHAa No CMETKUTe
npv nuue no T. 7 No-rope ce AbpxaT No MHAMBMAYANHA CMETKa WM MO CMETKU OTAENHO OT BCUYKM
CMETKM 3a AbpXXaHe Ha Napu4yHu CpeacTBa Ha IMLETO, Ha YMETO MME Ce CbXPaHaBaT aKTUBUTE Ha (PoHAa;
8.6. BbBEXAa MOAXOAsila OpraHv3auus M npeanpuemMa HeobxoaAMMWUTE AEWCTBMSI 3a CBEXAaHe [0
MWHMMYM Ha pucka oT 3aryba unuM OT HaMmansBaHETO MM B pe3ynTaT Ha 3noynotpeba, u3mama, Sowwo
yrnpaBfeHne, HenpaBuHO BOAEHE W CbXpPaHEeHMe Ha OTYETHOCT, BKUMTENHO MNpU  HEBPEeXHO
rnoseaeHue.

9. KOHTpOMpa Bb3HarpaXaeHMeTo Ha YNpaBnsBawoTo JpyXecTBo Aa € U34YMCIeHO U U3NIaTeHo
B cboTBeTcTBMe cbC 3AKUCANKU u ¢ Te3n npasuna.
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10. cbaevicTBa Ha AoroBopHMsa hoHZ 3a MoslydaBaHe Ha MHbOopMaums U ydacTue Ha obwm cbbpaHums
Ha eMUTEHTUTE, B YMUTO (PUHAHCOBU MHCTPYMEeHTM oda € MHBECTMpan M noema Apyru 3aab/HKeHus,
CBbp3aHM C MOBEPEHUTE aAKTWMBM, CbINIACHO CKJIIOYEHWSI AOrOBOP M pa3nopeabute Ha AeiCTBalloTo
3aKOHOAATENCTBO.

Mpun M3NbAHEHWE Ha 3aAb/HKeHusITa cu baHkaTa-Aeno3uTap AencTBa HE3ABMCUMMO WM €AMHCTBEHO B
WHTEpEeC Ha BCUYKM NpuTexaTtenu Ha aanose Ha OOHA.

B cnyualt Ha 3ary6a Ha HAKOM OT (PMHAHCOBUTE MHCTPYMEHTW MOA HEMHO MoneynTencTBo baHkaTa
Aeno3uTtap Bb3CTaHoBABaA Ha ¢oHAa (MHAHCOB WMHCTPYMEHT OT Cblus BUA WM napuyHata My
PaBHOCTOMHOCT 6e3 npekoMepHo 3abaBsHe.

BaHkaTa Aeno3uMTap He HOCM OTrOBOPHOCT 3a 3arybuTe, ako AOKaxe, ye Te ca BCNEACTBME HA
BbHLIHO CbOUTHE, KOETO € M3BbH HEroBusl KOHTPOS M YMUTO MOCNEeAMUM Ca HeM3OeXHW He3aBUCMMO OT
npeanpueTUTe MEpPKM 3a NpeaoTBPaTABAHETO UM.

baHkaTa ageno3uTap oTroBaps npea YnpasnsBalwoTO APY>XXECTBO W NMpea npuTtexaTenuTe Ha AA/0Be
3a BCMYKW ApYyrvM MNPeTbpreHn OT TsAX Bpeau, NMPUUMHEHUM B pe3ynTaT Ha NposiBeHa HEeB6peXHOCT wu
YMULLAEHO HEU3Mb/IHEHWE Ha 3aAdb/HKeHusiTa Ha b6aHkaTa genosutap no 3AKUCAMKW oT cnyxutenun Ha
[Aeno3nTaps Uan YsieHOBE Ha YNpaBUTENTHUTE UM KOHTPOJTHUTE My OpraHu.

[enervpaHeTo Ha npasBoMowms No peda Ha un. 37a ot 3AKUCANKU He ocBoboxxaaBa Aeno3uTaps
OT OTrOBOPHOCTTA, NMOCOYEHa MO-rope B HACTOLWMA AOKYMEHT 1 B 4n.36, an.1-4 ot Npasunata Ha ®OHAA.
OTroBOpHOCTTa Ha Aeno3nTapsi He MOXe [a Ce U3KYBA WM OrpaHMyaBa CbC CropasyMeHue.

Bcsko cnopasymeHue, CKIloYeHO B MPOTUBOPEYME C TOPHOTO, € HULLIOXHO.

MpuTexatenute Ha AsnoBe MoraT Aa TbpPCAT OTrOBOPHOCT OT 6aHkaTa Aeno3uvTap MNpsiko Mn
KOCBEHO 4pe3 YMpaBnsBalloTO [APYXECTBO, NpW YCNOBME 4Ye ToBa He BOAM [0 M3NjJalwaHe Ha
obe3leTeHns, KOUTO BeYe ca WM3NAATEeHM, WM A0 HEPABHOCTOMHO TPETMPAHE Ha MpuTeXxaTenuTe Ha
asnose BbB (hoHAa.

baHkaTa-geno3uTap otuMTa OTAENHO NapuYHUTE cpeacTeBa M apyrn aktmem Ha ®OHOA v oTaens
HenapuyHuTe akTmen Ha ®OHOA oT cobcTBeHUTEe Cu akTMBW. baHkaTa-Aeno3uTap He OTroBaps npea
KpeauTopute cn ¢ aktueute Ha POHJA. KpeautopuTte Ha baHkaTa-geno3uTtap MoraT Aa ce yAOBeTBOpAT
OT NpuTexasaHuUTe OT Heq adanose Ha ®OHJA.

U3nckBaHusa 3a baHkaTa-geno3uTtap

BaHkaTa-geno3ntap Moxe pfda 6bae 6aHKa, KOSATO OTroBaps Ha WM3MCKBaHMATa Ha un. 35 oT
30KNCAOMKN.

BaHkaTa-geno3nTap, KakTo M YeHOBETEe Ha YNpaBUTENHUTE U KOHTPOJTHUTE U OpraHn He MoraT Ja
6baaT eaHo M CbLLO MM CBbP3aHO NvUe C YNpaBnsBawoTo Apy»ectBo Ha ®POH/A, KakTo U C ufieHoBeTe
Ha ynpaBUTESTHUTE U KOHTPOJIHM OpraHv Ha YNpaBisBalloTo APYXeCTBO.

BaHkaTa-genosuTap, Korato AencTBa 3a cMeTka Ha ®OH/[A He Moxe Aa Mon3Ba 3aeMU OCBEH B
HOPMAaTMBHO OMNpeaenieHnTe Cry4vaun.

BbaHkaTa - Aeno3unTap, KoraTo AencTBa 3a cMeTka Ha ®OH/A, He MoXe Aa NpeaocTaBs 3a€MM, HUTO
Aa 6bae rapaHT Ha TpeTu nuua.

baHkaTa — peno3uTap He MOXe fAa npuxeawa ceBou B3emaHusa cpewy OOHOA 3a cMeTka Ha
MoBEpPEHUTE 1 MapUyHK CpeacTBa U MHAHCOBU MHCTPYMeHTU Ha ®OHA.

MpaBuna 3a onpepensiHe Ha Bb3HarpaxaeHneTo Ha baHkaTta-aeno3uTap
BaHkaTa-genosvTap nonyyaBa MeCEYHO Bb3HarpaXKaeHve 3a AeMHOCTTa CUM B pa3Mep, OnpeaeneH B
[AOroBopa 3a Aeno3nTapHu YCyru, CKoYeH C YNpaBnisaBalloTo APYXeCTBO, 3a cMeTka Ha ®OHA.

BaHkaTa-genosuTap nosiydaBa U TaKCM U KOMWUCMOHHM, B CbOTBETCTBUE C [PUNOXKEHUE KbM
A0roBopa ¢ YnpaBnsiBalLOTO APYXXECTBO U C peasiHO U3BbPLUEHUTE OT HESI PA3XOAW.
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3aMsiHa Ha baHkaTa-aeno3uTap M npaBw/ja 3a OCUrypsiBaHe Ha WHTepecutTe Ha
npuTexXxarTtesiute Ha AsasiioBse B cnyqaﬁ Ha TaKaBa 3aMsAHa

3amMsiHa Ha 6aHkaTa geno3uTap ce gonycka cnep opobpeHue oT Komucusita no npeanoxeHne Ha
3aMeCTHUK-NpeaceaaTens npv ycnosusita u no peaa Ha 3AKNCAOMNKU n Hapeaba 44 ot 20 okTOMBpM
2011 r. 3a M3WCKBaHUSITA KbM [EMHOCTTA Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMM, ynpaB/siBaluTe
APYXXeCTBa, HaUMOHaNHWTE WHBECTMUMOHHM (OHAOBE M fMuaTta, YNpaBnsBaliy anTepHaTUBHU
MHBECTUUMOHHK oHaoBe (Hapeaba 44).

CvrnacHo npunoxmmata HopMmaTuBHa ypeaba foroBopbT C baHkata - geno3vTtap Moxe aa 6bae
npekpaTeH Npv cnegHuTe ycnoBus:

Mo B3aUMHO CbIrflacMe Ha CTpaHuTe, u3pas3eHo B NMUCMEH BUA;

€HOCTPaHHO OT BCSKA OT CTPaHUTE, C TPUMECEYHO MUCMEHO Npean3BecTue;

npw npekpaTsasaHe Ha PoHAa;

NPy OTHEMaHe Ha SMLEH3a Ha YNpaBisBalloOTO APYXECTBO 3a W3BbpLUBAHE HA AENHOCT KaTo
ynpasnisiBawlo APY>XECTBO,

- NpW OTHEMaHe Ha paspeleHMeTo Ha YnpaensasawoTo [pyXeCcTBo 3a ynpasieHue [1oroBopHus
®oHp;

- Npy NpekpaTsaBaHe unu 065BsiIBaHe B HECHLCTOSATENHOCT Ha YNpasnsBawoTo JpyxecTso.

- NpY OTHEMaHE Ha NMLUeH3a nnu 06s1BsiIBaHe B HECLCTOATENHOCT Ha 6aHkaTa ageno3uTap;

- Npu n3MeHeHune ot bHB Ha nuueH3a Ha 6aHKaTa Aeno3nTap, KaTo U3KIOYBAHE WM OrpaHMYaBaHe
onpeaeneHn aenHocTn, HeobxoaMMM 3a U3MbJIHEHNETO Ha AEN03UTapHUTE YCIyrU

[oroBopbT ¢ 6aHkaTa aeno3utap Moxe Aa 6bae npekpaTeH OT YNpaBnsiBawOTO APYXECTBO, 3a
cMeTka Ha ®OHA ¢ TpuMeceuHo NpeaunssecTue cnes ogobperHne ot KommncuaTa Ha 3aMsiHaTa Ha 6aHkaTa
AenosuTap.

CbBETLT Ha AMPEKTOpUTE Ha YMPaBsBALLOTO APYXECTBO € ANTbXKeH Aa nopaae no Komucusta
HeobxoaumMnMTe [OOKYMeHTM 3a opobpsiBaHe Ha 3aMsiHaTa Ha baHkaTta-geno3uTtap HesabaBHO cnej
y3HaBaHe, Ye baHkaTa-geno3uTap e cnpsisia ga oTroBaps Ha usmckeaHuaTa no yn. 35 ot 3AKUCANKN.

B norosopa ¢ baHkaTa-Aeno3uTap 3aAb/HKUTENHO Ce OnpeaensT KOHKPeTHU CPOKOBE, YCOBUS, pea
n npoueaypu 3a npexsbpnsiHe Ha aktuemte Ha ®OHAA npu gpyra baHka-geno3uTap, CbrnacHoO CKYeH
C Hes porosop, cnepn oaobpeHve oT KomucmsaTa Ha 3aMsiHaTa Ha baHkaTa-Aeno3utap M U3TMYaHeTO Ha
CbOTBETHOTO Npeau3BecTve. Te3n CpokoBe He MoraT da 6baaT no-abnarm ot 10 AHM OT Nony4yaBaHe Ha
oaobpeHneTo 3a 3aMsHaTa oT KoMucmaTa no npeanoXxeHue Ha 3aMecTHUK-npeaceaaTens.

3amMsHaTa Ha 6aHkaTa p[genosvMTap Ce M3BbpLIBA MO HayuH, rapaHTupaw, 6e3 npekbCcBaHe
N3MbJIHEHWE Ha 3a4b/DKeHnsTa no yn. 36, an. 2 ot Npaeunata Ha ®OHAA.

Mpwn NOMCKBAHE OT MHBECTUTOPUTE LWie UM bbae NpeaocTaBeHa akTyanHa nHdopmaumsa no 1. 3 oT
HaToALWMSA NPOCNEKT.

4. UHdopMauus OTHOCHO KOHCY/ITAHTCKMTE (DMPMM WM BBHLUHUTE KOHCY/ITAHTU, KOUTO
NpefoCcTaBAT CbBEeTU NO [OroBOP M YMETO Bb3HArpaXKAeHue ca M3nJjialla OT aKTUBUTE Ha

KOJIEKTUBHATa UHBECTULIMOHHA CXeMa

KbM patata Ha akTyanus3aums Ha [lpocnekta Ha ®OHIA HsIMA BBLHLIHW KOHCYNTaHTU, Ha KOWUTO ce
3annatla 3a cMetka Ha POHJA.
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5. MHd)OpMaLIMiI OTHOCHO OpraHu3auusTa Ha MNJialllaHUATA B N0J13a Ha NPUTEXAaTEeJ/IUTEe Ha
aanose, 06paTHOTO n3KynyBaHe Ha AssioBe U NpeaocCtaBAHETO Ha uchopMauvm OTHOCHO

KOJIEKTUBHATa MHBECTULIMOHHAa CXeMa.

MnawaHmaTa No NopbYKM 3a 06paTHO M3KyNyBaHe Ce M3BbPLUBA OT YNpPaBnsBalloTO APYXeCTBO B Nonsa
Ha NpuTexartenuTe Ha AsS/10Be Mo U3pUYHO nocoyeHa baHkoBa cMeTka B ,,OBB" Al, KoraTo nopbuykaTta 3a
obpaTHO M3KynyBaHe e nogageHa B KNoH Ha OBb Al cbrnacHo cnucobk, MpunoxeHve 1 KbM HacToOSALWMA
MpocnekT.

Cnen nyckaHeTO Ha Mopbyka 3a 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHA, Ha cneapawms paboTeH
A€eH, Ha 6a3aTa Ha M34MCNeHaTa LieHa Ha 06paTHO M3KYMyBaHe Ha AA/IOBE, CE U3BbpLUBA PErucTpaums B
LleHTpaneH aenosuTap Ha 0bpaTHO M3kyneHuTe asnoBe. Crnea MPUKIOYMA CETL/IMEHT Ha caenkaTa, B
paMkuTe Ha 10 OHM OT fdaTaTa Ha perucTpMpaHe Ha MnopbykaTa, Ce M3BbpLBAa M MNNAWAHETO Ha
CTOMHOCTTa Mo NopbYkaTa 3a 06paTHO M3KYMyBaHE MO CMETKATA, KOATO K/IMEHTA € NOCoYUMI.

KbM patata Ha u3roTBsHe Ha Hactosawmsa lpocnekt, ®OHOA He HauucnsBa pa3xoan 3a 06paTHO
N3KynyBaHe, T.€. LeHaTa Ha 0bpaTHO U3KynyBaHe € paBHa Ha HETHAaTa CTOMHOCT Ha eauH Asn Ha ®OHA.

YnpaensBawoTo ApPYXecTBO npeaoctaBs MHdopMmaums oTtHocHo ®OHOA, koato ce nybnukyeBa Ha
WHTEPHET CTpaHuuaTa Ha ApYy»XXecTBoTo (www.ubbam.bq).

6. Apyrn nHcgopmaLnum OTHOCHO MHBECTULUUTE:

6.1. Pe3yntatM OT [eWHOCTTa HA KOJIEKTUBHAaTa MHBECTULUMOHHA cxeMa (Korato e

NPUI0XKMMO) 3a NMPEAULLHA FOAUHMN.

MybnuyHoTo npeanaraHe Ha asnoseTe Ha ®OHA crapTupa Ha 11.04.2016r.

[JaHHn 3a pe3yntatute OT AevHocTTa Ha PoHAa 3a MpeauwHW roAvHW Moxe Aa 6baaT HamepeHun B
oAuTUpaHUTE roamwHn MUHAHCOBKU OTYeTU Ha DoHaa, AobaBeHn KbM HacToswms MNpocnekT U AOCTbMHM
3@ MHBECTMTOPUTE Ha agpeca Ha ynpaBnsiBalloTo Apy»xecTso B rp. Codusa 1463, MuneHnym LeHTsp, 6yn.
Butowa N9 89b, eT.6, Bcekn paboteH aeH mexay 8:30 un 17:00 4., enekTpoHeH aapec: ubbam@ubb.bg,
KaKTO U BbB BCMYKM oduck (“ruwweTta”), B KOUTO ce npeanarat asnose Ha ®oHaa (BX MpunoxeHneTo) m
Ha eneKkTpoHHaTa CTpaHuua Ha YrpasnsBalloTO APYXECTBO B MHTepHeT www.ubbam.bg. ®uHaHcoBuTe
OoT4eTM Ha doHAa ca nybnMKyBaHW W Ha eNeKTKpOHHaTa cTpaHuuuM B WHTepHeT Ha KomucuaTa 3a
¢p1HaHCcoB Haa3op.

1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eguH Asan B HAYaNOTO Ha nepuoaa :

Aara 03.01.2017 r.
HCA/1paan 10.0396 n..

2) HCA Ha eavH Asn B Kpas Ha nepuopaa :

Adara 30.12.2016r.| 29.12.2017 r.
HCA/1pan 10.0390 ns.. 9.8696 n..

3) MMHMManHa, MaKCMMaJiHa U cpegHonpeTerieHa eMMCcMoHHa ctoMHocT (EC) u ueHa
Ha o6paTHO u3kynyBaHe (LLOWN) 3a Bcsika egHa OT nocneaHuTe 3 roAMHM :
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ECAo 25 | EC25-100 | EC 100-200 | ECHag 200| LiOViGes | ECRo 25 | EC 25-100 | EC 100-200 | EC Hag 200 | LIOM6es
XwWl.1B XW1.1B XW1.1B XW1.1B TaKca XWl.1B XwWi.1B XwWi.1B XwWwi.1B TaKca

loawHa 2016 2017

Munimanta 10.0000 10.0000 10.0000 10.0000 10.0000 9.9447 9.8959 9.8472 9.7497 9.7497

CTOMHOCT

Makcumanta 10.0390 10.0390 10.0390 10.0390 10.0390 10.2574 10.2071 10.1569 10.0599 10.0599

CTOMHOCT

Sf:;?;PeTer"e"a 10.0217 10.0217 10.0217 10.0217 10.0217 10.1124 10.0831 10.0538 9.9951 9.9951

*CuutaHo ot 02.06.2017r. eMUCHOHHaTa CTOMHOCT € C BK/IOYEHa TaKca 3a eMUTUpaHe B pa3Mep Ha : 2 % oT HCA Ha eavH Asin, KOsiTo ce OTHacs 3a nopbuku Ao 25 000
1B. U MbpBY BHOCKK no gorosop 3a CUM; 1.5 % ot HCA Ha eanH asn, KoSTo ce oTHacs 3a nopbyku Mexxay 25 000 - 100 000 n..; 1 % ot HCA Ha eavH asn, KOATO ce OTHacs 3a
nopsykun Mexxay 100 000 - 200 000 nB. 3a nopbuku Haa 200 000 n1B. - 0%. 3a nocneasalum BHockv no CUM TakcaTa 3a emutupaHe e 0%.

4) 6poi panose B obpaljeHMe KbM Kpasi Ha roamMHaTa, KakTo U 6poi eMUTUpaHW,
npoAaaAeHn u 06paTHO U3KyNeHU AsJI0BE 3a BCKa efHa OT NnocieAHUTe 3 roaguHM :

. . Bpoi asanoBe
bpou bpoit o6paTHO pona
B 06pbLieHne
lognHa eMUTUpaHn MBKYTNEH!
B Kpasi Ha
AAnoBe Asanose

nepvoga
2016 20 699.6604 779.0475 19 920.6129
2017 125 128.6445 12 166.0171 132 883.2403

CroiHOCTTa Ha AaanoBeTe Ha POHAA v goxoabT OT TAX Morart Aa ce noHmkart. Meyan6ata He
€ rapaHTMpaHa M MHBECTUTOpUTE noeMaT puUCKa Aa He Bb3CTaHOBAT MHBECTUMLMUTE CU B
Nb/IHUA UM pa3mep. UHBecTuuunTe BbB ®OH/IA He ca rapaHTMpaHM OT rapaHuMoHeH (poHa,
Cb3AajeH OT Abp)XaBaTa Waun C Apyr BMA rapaHLuums.

6.2. MMpodcdwun Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHA.

OOHADBT e npegHa3HayeH 3a PUCKOBO HACTPOEHW WMHBECTUTOPW, KOUTO TbPCAT MO-BUCOKM neyanbu 3a
BNIOXEHMATA CU U NMpueMaTt BEeposSITHOCTTA OT HebnaronpusiTHM MPOMEHWN B LIEHWUTE Ha AsnoBeTe Ha A0
“OBb noban Pactex”.

NHBecTuTOp®T B AsnosBe Ha A® ,,Obb Moban Pactex” uMa AbAroCPOYHM MHBECTULIMOHHM LesiM 33
HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPAHWTE OT HEro CpeacTBa Ype3 peannsupaHe Ha NpeavMHO
KanuTanoBu neyandbtm n B No-Manka CTeneH - Npuxoan OT AMBUAEHTU U NINXBU, NPWU YMEDPEH [0 BUCOK
PUCK.

NHBecTuTOp®T B Asdnose Ha A® ,,OBb Moban Pactex” Tbpcu M ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT
Ha MHBECTUPAHWUTE CU CpeACTBa, Makap [a He e CNeKY/1TaTUBHO HaCTPOEH.

NuBectutop B Aanose Ha A® “OBb 'noban Pactex” Moxe Aa 6bae BCAKO 6bArapcko Uan YyxaecTpaHHo
IOpUANYECKO N (DU3NYECKO NnLE, KOETO MMa M3M0XKEHUTE MO-rope WHBECTULMOHHWU Lenu, KakKTo U ce
CTpeMu [a U3BNeYe [10/13UTe M [PEFUMCTBATA, KOUTO MHBECTUPAHETO B KOJMIEKTMBHU CXEMWU 3a
NHBECTUPaHe “Ma Mo MpUHUMN :

Y [AuBepcugnkayns. PuckbT e pasnpeneneH n, crneaoBaTenHo, HamasieH.

YUpe3 nputexasaHeTo Ha asnose oT A® “OBb noban Pactex” BMeCTO MHAMBMAYANHW aKUUW WU
obnuraunmn, puckbT ce pasnpeaens. Ypes nHBecTMpaHeTo B No-ronsM 6por aktueu 3arybarta no otaenHa
MHBECTULUMS Ce MUHMMU3MPaA OT nevanba npu apyrn. CamMOCTOATENHOTO WMHBECTUPAHe € Mo-TPYAHO U
YeCTOo € HEBb3MOXKHO Zla Ce M3rpaaun TakbB TN nopTtdenn, npeasna HeobxoanmmnTe 3a ToBa CpeaCTBa.

Y TpodecnoHanHo M MO-eBTUHO YynpasBnieHWe — 3a WHAMBUAYANHUS WHBECTUTOP € MO0-CKbMo
HaeMaHEeTO Ha NpodecnoHaNNCT, KOWTO Aa ynpaBnsiBa MHBECTULMKTE.

Y  EQEeKTMBHOCT Ha pa3xoamTe M MKOHOMMS OT Malwaba — KaTo TbpryeBa C ronieMm ob6emMu OT LEeHHU
KHWXa, YMNpaBnaBallOTO [PY>XECTBO MMA Bb3MOXHOCT Aa peanu3npa 3a cMeTka Ha OOHAA
MKOHOMMM OT Mallaba 1 Taka Aa OCbLUEeCTBSIBA CAENKUTE CU C MO-HUCKWN TPaH3aKUMOHHM pa3xoau,
B CpaBHEHWE C TPaH3aKUMOHHMUTE pasxoau, peannsmpann oT UHANBUAYANTHUTE NHBECTUTOPM.
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Y JlvkBngHocT — aanosete Ha A® “Obb MNoban Pactex” Mmorat ga 6baat KOHBEpTMpPaHW B NapuyHu
CpeacTBa Mo BCSAKO BpeMe.

Y Bb3MOXHOCT 3@ MHBECTUpAHE Ha BpeMeHHO CBOHOAHM CpeacTBa.

Y Bnarawku cpeactBaTta cv BbB I® “OBBb MMoban Pactex”, nputexatenaT Ha AsSIoBE MMa AOCTbN
[0 Ma3apy HEAOCTbMHM UK He TonKoBa eheKTUBHM 3a MHAMBUAYANTHO MHBECTMPaHE.

Y [enHocTTa no opraHusvpaHe u ynpaeneHve Ha [A® “OBb [noban Pactex” e noa crpor
HOpPMaTMBEH KOHTPOA. TS e nybnnyHa - OTKpUTa 3a WHBECTUTOpUTE, U3LSAN0 CbobpaseHa C
AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosutap, He3aBucuMa OT
YnpaensBawoTo apyxecrtso, KomucmaTta 3a duHaHcoB Haasop, “LeHTpaneH penosutap” A u
perynupaHusi nasap, Ha KOWTO ce TbpryeaT asnosete Ha POHJA.

Y [a ce kynsaT u npogaaat asnose Ha A® “OBb Mmoban Pactex” e necHo.

TUNUYHMAT mnHBECcTUTOp B Asnose Ha [A® “OBb [noban Pactex” e no NpaBunoO WHAUBUAYANHUST
MHBECTUTOP, CK/IOHEH Aa NoeMe YMepeH A0 BMCOK PUCK M Aa BNOXW CNECTSBaHUSTa CUM UK YacT OT TAX B
eAVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKa
[OXOAHOCT OT 0BMKHOBEH 6aHKOB AEMO3WUT, BLMPEKU pUCKa, KOWTO HOcM UM 6e3 aa 6bae rapaHTupaH
NONOXMUTENEH pe3ynTaT OT MHBeCTUUMATA.

MuBectuTop®T B Asnose Ha A® “Obb Moban Pactex” ce onpeaens He TONKOBa C Bb3pacTTa M AOXoAuTe
CW, KONKOTO CbC CK/IOHHOCTT@ CW KbM MO-arpeCMBHU WHBECTULMW, HO C KOHTPOJMPAHO HMBO HA PUCK.
ToBa e YoBeK, KOWTO C JOXOAMTE CU YCNsiBa Aa MOCPELLA eXEAHEBHUTE CU Pa3xoaM M MMa Bb3MOXXHOCT Aa
MUCN 3a 6beLleTo B CPeAHOCPOYEH U AbrOCPOYEH M/1aH.

TunnMyHMAT nHBecTuTop B Adnose Ha [A® “Obb Moban Pactex” oyakBa BMCOKW ne4vyanbu, cTpeMu ce KbM
(pMHaHCOBa HE3aBMCUMOCT M CUIYPHOCT B AbAFOCPOYHA MEepCrneKkTMBa U uenu Aa msberHe Bb3MOXHUTE
KPaTKOCPO4YHM KonebaHus B LEHMTE Ha LIEHHUTE KHWUXKa.

MpodecnaTta Ha uHBecTUTOpa B AsnoBe Ha AP “OBbb Moban Pactex” e 6e3 3HayeHue. Ton He e
3a4b/HKUTENTHO aKTUBEH MHBECTUTOP M He € 3aAb/HKUTENHO Aa pa3bupa 1 no3HaBa nasapa Ha PUHaHCOBM
WHCTPYMEHTWN, HO WHBECTMUMOHHATA My KynTypa MO3BOSSIBa Aa OCb3HaBa, Ye CnectsiBaHMsATa MoraTt Aa
paboTAT 3a Hero u Aa 6baaT BNOXEHWN B pasfiMieH MHBECTULMOHEH UHCTPYMEHT OT 0bMKHOBEHMS 6aHKOB
LEeno3vT Unn HeABUMXUM UMOT.

OenHoctta Ha A® “OBbb Moban Pactex” e HacoyeHa U kbM 6aHKM, KONEKTUBHM CXEMU 3@ MHBECTMPAHE,
MEHCMOHHW M 3acTpaxoBaTeNHN APYXEeCTBa U Apyrn GUpMK, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsBa
[a BnaraT 4acT OT aKTMBUTE CM B NOpTdennn ot GUHAHCOBU MHCTPYMEHTU. ToBa Ca MHBECTUTOPU, KOMTO
6uxa xenanu ga amBepcuduuMpaT puUcka Ha CObCTBEHWUTE cu nMopTdennn oT GUHAHCOBU MHCTPYMEHTM
VN Aa MHBECTUpAT BPEMEHHO cBOBOAHUTE C1 MapuYHK CPeacTBa.

MpenopbuYnTENHUAT CPOK 3@ UHBECTMPAHE € MUHUMYM 5 roguHu.

7. NkoHoMMuecka nHdopmauumsn:

7.1. [EBeHTyanHU pa3xo4u WM TAaKCH, pas3/IMuHM OT pa3xoauTte, NocovyeHu B T.2.16.1 ot
HacTosiwmsa MNMpocnekT, pa3geneHy cnopen ToBa AasiM ce NJiallaT oT NpUTeXkaTens Ha AA/oBe,

KOJIeKTUBHATa MHBECTULIMOHHA CXeMa U YNpaBsiBalloTO APY)XKEeCTBO

EBeHTyanHun Apyrv pa3sxoau WM TaKCHU, pa3/iMdyHM OT pa3xoaMTe, NnocovyeHu B T.2.16.1 ot
HacTtosiwumsa MpocnekT, niawaHu OT NpUTeXXaTesInTe Ha asnoBe

[pyrn Takcu, KOMTO Ce 3anfawar oT npuTexaTtens Ha As10Be ca onuvcaHn B Tapudata Ha
YnpaBnaBawoTo ApY>XKeCTBo.

TakcuTe ce nnawaT oT MHBECTUTOPA, CaMo B CJlyyal, Ye rnoxxenae nocoyeHa B Tapudara ycnyra, a
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MMEHHO 3a: u3gaBaHe Ha [Aeno3vTapHa pa3nucka Ha NpuTexaTesn Ha AA/I0BE, NPEXBbpPSHE Ha AAN0Be OT
NnoACMeTKa Ha nputexaTens Ha asnose B Obb AceT MeHUXMBHT ALl KbM noacMeTKa npwm
WMHBECTUUMOHEH nocpeaHuk/baHka-Aeno3nTap, noemMaHe Ha AsnoBe OT MOACMETKA Ha npuTexaTtens Ha
AA0Be Npy MHBECTUUMOHEH nocpeaHuk/baHka-ageno3mTtap KbM noacmeTka B Obb AceT MeHnaXMbHT ALl,
nosy4yaBaHe Ha NOTBbPXAEHME U APYrn AOKYMEHTW, CBbpP3aHW C NoAaAeHa NMopbyka, No noiwata, Takca
3a ck/oyBaHe Ha [orosop 3a CUIM (eaHOKpaTHO MpW BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB. BKA.,
npyM npoMsiHAa Ha MapaMeTpyu MO Be4ye CK/IKYEH [A0roBop, He ce cbbupa Takca). TapudaTta Ha
YnpaenaBawloTo APY>XeCTBO € AOCTbMHA Ha MHTEPHET CTpaHMuaTa Ha ApYXeCTBoTo — www.ubbam.bg

EBeHTyanHu pa3xoam v Takcu nnawadv ot ®OHAA:

- 3a opraHusuMpaHe (ydpeasiBaHe);

- KbM YNpaBnsBalloTo APYXXECTBO 3a M3roTBsIHE HA BCUYKN HEOBXOAMMM LOKYMEHTW 3a NoslyyYaBaHe
Ha pa3pelleHne oT KomucusaTta 3a ¢hmHaHCOB HAA30p;

- 3a Bb3HarpaxgjeHve Ha YnpasnaBaloTo ApPYXeCTBo;

- 3a Bb3HarpaxxaeHne Ha baHkaTa-geno3utap Ha ®OHIA;

- 3@ KOMUCWMOHHW Bb3HarpaxxaeHusl no AoroBopu C MHBECTULUMOHHW MOCPeAHULUM, KOUTO U3MbAHABAT
NHBECTULMOHHUTE HapeXaaHus;

- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT perucTpupaH oauTop;

- 3a ObpPXXaBHW TaKCu;

- 3a HaA30p W ApYyru Takcm nocoyveHu B Tapudata Ha KoMucusTa;

- no porosop c “LeHTpaneH aenosutap” AL n TakcuTe No aAMUHUCTPUPAHE Ha ASIOBETE, U ApYrn
TakcK, cbrnacHo Tapudarta Ha “LUeHTpaneH aenosutap” AL;

- Pa3xoauTe No OCbLEeCTBEHU CAENKU C MPEXBBLP/ISIEMU LLEHHN KHMXKA U MPU NpeoLeHka Ha
WHBECTULMNTE B MPEXBLPJISEMU LUEHHU KHUXKA, pa3xoauTe OT OTPULATENHU KYpPCOBU Pa3/ivKW,
M3BbHPEeAHM pa3xoau, KOUTO He ca MO BMHA HA A/TLXHOCTHW Nvua, KakTo W ApyrM pasxoau,
onpeaeneHn no npeaBuMaeHNs B 3aKOHa pen;

- [Opyrn pasxoau, nocoyeHu B Te3u [NpaBuna 3a cMetka Ha ®OHIA, cbaebHu u apyrn pasxoaum,
CBbP3aHM CbC 3aluMTa UHTEpecuTe Ha nputexaTtenute Ha asnose BbB ®OHIA, KakTo U Apyru
M3BbHPEAHW pa3xoam, CBbP3aHu C AeMHOoCTTa Ha POHA.

»,OBb AceT MeHMapXMbHT” ALl eXXegHEeBHO HAuUCNsABa BCUYKM Ab/MKUMMK 3a cMeTka Ha ®OHA pasxoaw.

CornacHo MpaBunata Ha ®OHOA, BCcuukM pa3xoau, CBbp3aHM C AenHoctta Ha ®OHAA (kouto ce

3annawaTt cbC cpeactea Ha ®OHJA) He MmoraT aa HagsuwasaT 5 % OT cpegHaTa roaviiHa HeETHa

CTOMHOCT Ha aKTuBuTE Nno 6anaHca Ha ®OHJA.

EBeHTyanlHU pa3xoauM M Takcu nnawaHu ot ,,0Bb Acer MeHuMpxXMbHT” A[l, BbB Bpb3ka C

OCbLLECTBABAHE HA OPraHM3NpaHETO M YNpaBieHNeTo Ha aAenHocTTa Ha ®OH/A, ca KakTo cneaea :

- Nno NoAroToBKaTa M B3EMaHETO Ha MHBECTULIMOHHU peLleHns;

- no aHanusnTe Ha (pMHaAHCOBUTE Na3apu;

- Mo ornpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBMTE, HAa E€MUCMOHHATAa CTOMHOCT M LeHaTa Ha
obpaTHO u3KynyBaHe Ha aanosete Ha POHIA;

- Nno YynpaxHsiBaHE Ha npaBaTa Mo (PUHAHCOBUTE WHCTPYMeHTM, cobctBeHocT Ha OOHIA, ¢
U3K/NIOYEHME Ha CBbp3aHUTE C Ta3n AEMHOCT pa3xoamn, KOUTO ca 3a cMeTka Ha POHJA;

- pasxoauTe Nno BoAeHe Ha c4eToBOACTBOTO Ha ®OHA;

- npaBHO 0bcnyxBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

7.2. [ata Ha axktyanusaumsa Ha lNpocnekrta: 19.12.2018r.
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CnucbK Ha MmecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb N'no6an PacTex”

Mpepnarane (npogaxx6a) n o6paTHO n3kynyBaHe Ha asnose Ha A® “OBb Nob6an Pacrex” ce
ocbllecTBsiBa B opuca Ha YnpasnsBaulo Apyxectso "OBb Acer MeHnmxMbHT” A} M KJIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJl, KakTo cneaBa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca
byn. ,Butowa" 89 b, 1463 Codus, bonrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAeNHUK [0 METbK:
8.30-17.00 vaca

,OBb AceT MeHumKMBbHT” Al

PervoH KnoH Appec, TenedoHu

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1 Codhma U3Tok AnexkcaHabp ManuHos

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

2 | Codmsa U3Tok BusHec napk - Codms

'p.Codus,x.k.Ouanaban , 6yn.Hukona Mabposcku N2
61

3 | Codms UsToK Jvanaban Ten.: 02/ 8169031
®akc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwms U3TOK [JoHaykos

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

5 Codus U3Tok OparaH LlaHkoB

1528 rp.Cochms,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

6 | Codwmsa N3Tok Nckbp

rp. Codus, 6ya. "Mepycanum" 12

7 | Codwms NsTOK Nepycanum
Ten.: 02/ 8177802; 02/ 8177801
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®dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

1202 rp.Codms,
6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

8 |Codmsa U3Tok KH. Mapus Jlyuza

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9 | Codwms U3TOK Netnwe

1505 rp. Codums, yn."Obopuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codus U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

11 | Codus U3TOK CnatuHa

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12 | Codma U3Tok Cyxa Peka

1700 rp. Codoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13 | Codums U3TOK CrypeHTCKM rpag

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14 | Codwms NU3TOK PakoBcku

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

15 | Codwms NU3TOK PumMcka cTeHa

1504 rp.Codms,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16 | Codusa N3TOK Lnnka

1111 Cocpus
17 | Codma U3Tok YHuBepcuaaa 6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
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®dakc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

18

Codus U3Tok

Opyxb6a-2 - Cocdus

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LieeTaH JlazapoB" npeg 6n. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codoms, 6yn. "I'. M. Oumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

Fapubanan

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

JovipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonang

1404 rp. Codms, yn. "KocteHckn sogonan" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codums 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n Bx.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
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1606 rp.Codwms,
6yn." Xpucro botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

30

Codus U3Tok

Hapexaa

rp. Codwms, xkK. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codusi, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus N3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codums 3anag

Ceeta Codusa

1000 rp.Codums
yn.Ceeta Codua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

34

Codus 3anag

Crambonuimnckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®akc: 02/ 8688453
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anan

LUap Bbopwuc III

1618 rp. Cocous, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

38

Pernon Codmsa 3anag

TyHOXa

rp. Codms, yn. "TyHmxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
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PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbLK

40

PervoH Codms 3anag

MuneHuym LeHTbp

rp. Coums, 6yn. "Butowa N°" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

MnosamB

AceHoBrpag

4230 AceHoBrpag, nin. "Akagemuk Hukonait XaiTos'
NO 3 /nop xoten "AceHoBel"/
Ten.: 0331/ 20025
®akc: 0331/ 62098
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk
Oduc MbpBoMai
O6nacm lMnoedus, ep. lNbpeomald, yn. "Opgpeli” 46

PabomHu yacoee:08:30 — 16:30 loH. - [em.
TenegoH:03366932130

42

Mnosane

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

lMnosanB

Benunrpag

4600 rp.BenuHrpag,
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

MnosamBs

KbpLunska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 0329242 01
®akc: 032/ 941083
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

48

MnosamB

Kiouyk Mapwux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Ma3apoxmk
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yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50

MnoBams

MaHaropuwe

4530 rp.Manartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

MnosanB

Mewepa

4550 rp. MNewepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52

Mnosane

Mupaon

2070 rp. NMupaon , nn." Togop Bnaiikos' 6n. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

Mnosane

MnosamBs

4000 rp.Mnosamns
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

MnoBamBs

MbnanH

4000, rp.Mnosawus, 6yn. "bbarapua"” 19
Ten.: 032/ 921320; 032/ 921321
®dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

55

lMnosanB

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

MnosamB

6-Tn CentemBpu

4000 rp. Nnoeaus, 6yn. "lectn centemspun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

PervoH bnaroesrpag

BbaHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24




ObBb
MOBAN
PACTEX

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

60

PernoH bnaroesrpaa

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

61

PernoH bnaroesrpag

botesrpaa

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

63

Pervnox bnaroesrpaa

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

64

Pernox bnaroesrpaa

NxTnmaH

2050 I'p. NxTnmaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnHbpoga, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

66

PernoH bnaroesrpag

KtocteHamn

2500 rp. KiocteHamn
nn."Oemokpaumsa” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTpuy

2850 rp. Metpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

69

PernoH bnaroesrpag

Papomnp

rp. Pagomup, nn. "BoHULLKO BbCTaHMe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK




70

ObBb
MOBAN
PACTEX

PernoH bnaroesrpaga

Paznor

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

72

PernoH bnaroesrpag

CaHaaHCcku

2800 rp. CaHAaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

74

PernoH bnaroesrpag

Crpyma

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbk

75

Pervnox bnaroesrpaa

lNoue [denyen

I'p.l'oue denues, yn."Tbproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

76

byprac

AlTOC

8500 rp. AnTtoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

byprac

bbnrapka

8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®dakc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

79

byprac

Bacun Anpunos

8000 rp. byprac,
yn. "Anekcanaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK




80

byprac

ObBb
MOBAN
PACTEX

JunaHa

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

8600 rp. iMbon, 6yn."Llap UBaH Anekcanabp" 1
Ten.: 046/684 332
Pakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

81

byprac

EnxoBso

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

82

byprac

M3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

84

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpelly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

MNMomopue

8200 rp. NMomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

88

byprac

MpvMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

-9-
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MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

8800 rp. CnmueeH , nn."Llap Oceoboamten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

91 |byprac Cozonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

92 |byprac LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®dakc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

93 |byprac simbon

8600 rp. fimMbon ,
yn."T'. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

94 |BapHa Bpu3

9000 BapHa

byn.CnneHuua 180
(crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

95 |BapHa BapHa

9000 rp. BapHa, 6yn."Ocmmn npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

96 |BapHa Benwuku Mpecnas

9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97 |BapHa

Bnagucnas BapHeHuuk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

98 |BapHa Bnaavcnasoso

9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnaguncnasoBo

Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

99 |BapHa lanates -BapHa

9000rp. BapHa, kB. "Yalika", 6n. 187
Ten.: 052 / 785983

-10 -
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®akc: 052/ 780166 PabotHO Bpeme: 8:30 — 16:30,
MOHeAEeNTHWK- NMETbK

100

BapHa

eHepan Kones

9000 rp. BapHa, yn. "l'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

101

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

102

BapHa

KaBapHa

p. KaBapHa
yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®akc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

104

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaBsiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHumnk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cvnuctpa

7500, rp. Cunnctpa , yn."Oobpympxka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. Bapxa 9000, yn. "Pyce" 15

-11 -
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Ten.: 052/ 679742
®akc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

BapHa

LLymeH

9700 rp. WymeH, yn."Uap OcBoboauten" 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”"MapuH OpuHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

OvmMuTposrpag

6400 rp. Aumutposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

115

Crapa 3aropa

WBainoBrpaza

6970 rp. Meainoerpaa , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbK

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

117

lMnosanB

Kapnoso

4300 rp.Kapnoso,
yn."20-tv Onn” Ne 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpopxanu

6600 rp. Kepaxanu, 6yn. "bonrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
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®dakc: 03631/ 6785
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006

PaaHeBo dakc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Odwmc Mbboso
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [lem.
TenegoH:041868152

121 |Crapa 3aropa

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NOHeAeNHNK- NeTbK

122 | Crapa 3aropa Ceunenrpag

6000 rp. Crapa 3aropa, 6yn. "Pyckn" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

123 | Crapa 3aropa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Benunkn"
133

124 |Crapa 3aropa TpasiHa CTapa 3aropa Ten.: (042) 61 74 20
dakc: (042) 60 06 84

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6450 'p. Xapmannu; 6yn."bbvnrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125 |[Crapa 3aropa XapmaHau

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126 |Crapa 3aropa XackoBo

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

127 |Crapa 3aropa YnpnaH

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

128 |[Pyce bopucoBa

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

129 |[Pyce bsana

130 |Benuko TbpHOBO Bacun JleBcku-BT 5000 rp. Benuko TbpHOBO
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yn."Bacun Jlesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5000 rp. Benuko TbpHOBO
131 |Benuko TbpHOBO Benunko TbpHOBO yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132 | Pyce Bb3paxpaaHe - Pyce

5300 rp. Nabposo
133 | Benuko TbpHOBO Fabposo yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5100 rp. F'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
134 | Benuko TbpHOBO lopHa OpsixoBuua Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

7150 rp. se Morunum
yn."CrosH Tep3aues" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135 | Pyce [Be morunnu

5370 ApsiHoBO
yn."lnnka" 105
136 |Benuko TbpHOBO [psiHoBO Ten.: 0676/76011 1 0676/76012
dakc 0676/72034
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137 | Pyce Ncnepux

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

138 | Benuko TbpHOBO JloBey

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139 |Pyce OwmypTar

5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

140 |Benuko TbpHOBO MaBnukeHu
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Pyce

ObBb
MOBAN
PACTEX

MonoBo

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

7800 rp. Mornoeo
yn."Uap Ocsoboguten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

142

Pyce

Mpucta

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

143

Pyce

Pasrpaa

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Bennko TbpHOBO

CeBnueBo

5400 rp. CesnuneBo
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146

Benvko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsasHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Toprosuile

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

151

Bpaua

benorpagunk

3900 rp. benorpaguuk, yn. "Knss bopuc I" 5
Ten.: (0936) 55465

-15-
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PACTEX

®dakc: (0936) 55465
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

152 |Bpaua bepkoBuua

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153 |Bpaua bana CnatuHa

3700 rp. BugnH
yn."Uap AnekcaHasp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

154 |Bpaua BuauH

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

155 |[Bpaua BuanH-LeHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®dakc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua Bobplewy

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MogbnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

158 |Bpaua Koznoay#

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

161 |Bpaua Jlom
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PACTEX

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."I'pad UrHatmes" N 6
Ten.: (+359) 96 399 646
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164 |Bpaua Orocta

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

165 |Benuko TbpHOBO OcBoboxaeHne

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166 |Bpaua Opsixoso

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167 |Benuko TbpHOBO NneseH

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

168 |Benuko TbpHOBO CsBuLloB

O6nact Mne.eH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169 |Benuko TbpHOBO YepBeH 6psar

O6nact MneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

170 |Benuko TbpHOBO MneseH- KaTs Monoea

AxTtyaneH kbm 19.12.2018 r.
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