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MpocnekTbT cbabpka uanata nHdopmaums, Heobxoguma 3a B3eMaHe Ha peLleHue 3a MHBeCTUpaHe B usgageHute
ot A® “OBb IMMOBAN ONBUOEHT” psinoBe, BKMOYUTENIHO OCHOBHUTE puckoBe, cBbp3aHu ¢ O “OBbb TIOBAI
OVBWOEHT” n HeroeaTa genHocT. B nHTEpec Ha MHBECTUTOPUTE € Aa ce 3ano3HasaT ¢ [lpocnekTta, npeam aa B3emar
pelLeHne ga uHBecTMpaT B Asanose, nsgageHu ot Ad “Obb NMOBAN ONBUOEHT”.

Komucusta 3a cdwmHaHcOB Haa3op noTBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HayaBa, 4Ye TS
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeToO B nNpepnaraHuTe AOsAnoBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeactaBeHaTta B [lpocnekTa nHdopmaums.

UneHoBeTe Ha CbBeTa Ha gupektopute Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumxkmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYUMHEHN OT HEBEPHW, 3abnyxaaBalun UM HembIHU gaHHM B [pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CH4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE Ha YMpaBnsBaWoOTO OPYXKECTBO 3a Bpeau, MPUYMHEHU OT HEBEPHM,
3abnyxkgaBaliM WM HenmbiHW AaHHM BbB (uHaHcoBuTe otyetm Ha OO “OBb TTIOBAN OMBUOEHT”, a
PErNCTpUPaHMAT OaUTOP — 3a BpeauTe, NPUUNHEHN OT OAUTUPAHUTE OT HEro (PUHAHCOBU OTYETMU.

[aTta Ha naroTesiHe Ha lMpocnekTa: 19.12.2018 r.
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,OB6 Acem MeHudxmbHm” AL uHgopmupa nomeHyuanHuUme UH8ECMUMOPU, 4Ye UHeecmupaHemo 8
rnpednazaHume 0s/108e € C8bP3aHO CbC creyughudHU puckose, Koumo ca rnodpobHo paszrnedaHu 8 m.
2.14. om Hacmoswus pocrnekm.

1. Uucpopmaums otHocHo Y[l ,,0Bb Acet MeHnmxMbHT” AQl:

1.1. UHdopMmaLmsa OTHOCHO YyNpaB/isiBaLOTO APYXKECTBO

Y[ ,, 066 AceT MeHnmpKMBHT” ALl € akUMOHEPHO ApPY>XeCTBO, perncrtpupaHo B Penybnuka bvnrapus u
M3BbPLUIBALLO AeNHOCT B Penybnunka bunrapus.

1.2. HammeHoBaHue, NpaBHO OpraHu3auuoHHa ¢popmMa, ceganumiye

HanmMeHoBaHue : ~,0OBb Acer MeHnmxMBHT" AL}

MpaBHO —OpraHmM3aumnoHHa ¢opMa AKLMOHEPHO APY>KECTBO
yn."Ceeta Cocma” NQ 5, paiioH

Cepanuule n agpec Ha ynpasneHue : Bb3paxaaHe, rp. Codus,

Penybnvka bbnrapus

TenedoHi : (+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 689143, (+359 56) 897003

Apgpec, Ha KOMTO ce npueMaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codusa, bvnrapums.

n3gaeaHe M 0bpaTHO M3KynyBaHe Ha AAN0OBE Ha

A® “Obb MNoban AnBMAEHT” :

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NIHTepHeT (web-site) : www.ubbam.bg

1.3. J[laTa Ha perucrpauus Ha Apy)XXecTBOTO

Y[l ,,06b AceT MeHnpxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codumsa. KbM MOMeHTa, ApY>KECTBOTO
€ rpeperucTpupaHo B TbproBckuMa pernctbp KbM AreHumss no BnuceaHusaATa ¢ EUMK 131239768.
ChLiecTByBaHeTO Ha [Ipy>XeCTBOTO HE € OrpaHMYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AEeNHOCT :

1. YnpaBneHue Ha AeMHOCTTa Ha KONEKTUBHU MHBECTULIMOHHM CXEMMU U Ha MHBECTUMLIMOHHM APYXXECTBa OT
3aTBOPEH TWIM, BKIKOYUTENHO:

a) ynpaefeHne Ha NHBEeCTUUNUTE;

6) aAMMHUCTpPUpaHe Ha AAnoBeTe W/UNM akumuTe, BKIIOYUTETHO MPaBHUM U CYETOBOAHWU YCNYrn BbB
Bpb3Ka C yrpaBfieHNETO Ha aKTUBUTE, NCKaHWUS 3@ MHGOPMaUMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKkTUBUTE
N U34YNCNSBaHE LeHaTa Ha AS/I0BETE M akuumuTe, KOHTPON 3a Cna3BaHe Ha 3aKOHOBWUTE W3MCKBaHWS,
OpraHM3npaHe Ha BOAEHETO Ha KHWUraTa Ha nputexaTenuTe Ha AS/10BE U akUMOHepuTe, pasnpeaeneHve
Ha AMBMAEHTU W Apyrn NnawaHus, unsgasaHe, npogaxkdéa n obpaTHO M3KynyBaHe Ha ASNOBE WM akuuu,
N3Mb/IHEHWE Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNYru.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYEH C KJIMEHTA [AOrOBOP, Ha MHAMBWMAyaneH nopTdeiin,
BK/IIOYNTENIHO TaKbB HA WHCTUTYUMOHaNEH WHBECTUTOP, BKIKOYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHu HapexaaHus Ha KIMeHTa.

OBBb AceT MeHnmxMbHT” ALl € NoNy4nno IMLEH3 3a u3BbpLuBaHe Ha geiHoct N2 9-Y/1/ 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., aonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha Komucusita 3a
¢puHaHcoB Haazop (KOH) 1 e BmucaHo B TbproBckusi perucrbp c Pewenne N2 1 ot 23.04.2004 r. Ha
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Codhuiickm rpaacku cbg no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [ipy>xecTBOTO €
npeperncTtpmpaHo B TbproBCKUSi perucTop KbM AreHuust no BnmvceaHusTa ¢ EMK: 131239768.

1.4. [Opyru KOJIEKTUBHM MHBECTULMOHHM cxemu, kouto Y1 ,Obb Acer MeHMmKMBHT” AL}
ynpasnsiBa

Ynpaenssawo apyxectso ,0Obb AceT MeHumkMbHT” Al opraHmsvpa u ynpasnssa [AO® “Obb
MNatpumonnym 3emsa” , A® ,0Obb MnatnHym O6nuraumn”, A® ,OBb MnatuHym EBpo Ob6nurauuun”, OO
»,OBb Mpemnym Akumn”, 4@ ,,O6b noban ®apm UHeect”, A “OBb banaHcupaH ®oHa”, A 066 Moban
Pactex™ n A® ,,0bb 'noban Aetckun ®oHAa".

1.5. [OdaHHM 3a uyneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE M 3aKOHHUTE npeacraBuTeny Ha Y[
,OBb Acer MeHnmxMbBHT" AL}

Y[ , 066 AceT MeHUmxMbHT” A[l ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KaTuHa CnaBkoBa [eiyeBa —
M3nmbnHutenen aupektop n CredaH CredaHoB TbMHEB — [TPOKYpUCT.

MOXAH POOKBP MAPCEJ1 JIEMA — Npencenaten Ha CbBeTa Ha [iupekrtopuTe

MoxaH JleMa e uneH Ha ynpaBuTeNeH Unn KOHTponHus opraH Ha KBC AceT MeHumkMbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JTtokcembypr), KEC AceT MeHnaxMbHT MapTucunenwsbHT (Jllokcembypr), KBC
®bHA MeHMMKMBHT JIumnTtna (Mpnanams), CSOB AceT MeHnmkMbHT (Yelwka penybnuka), Kei ena & Eiy
®bHA MeHNAXMBHT (YHrapus).

AAH CYUHEH - 3amecTtHuk-lMpeacepaten Ha CbBeTa Ha [iupekrtopuTe

AH CyuHeH e uneH Ha KbHTpn TuiiMa Ha KBC lpyn 3a Bbnrapus, TbproBCKM MbAHOMOLWIHMK Ha
“OBEAMHEHA BbJ/ITAPCKA BAHKA” A/l.

KATUHA NMENYEBA — UsnbaHMTENEeH AMpeKTop U YneH Ha CbBeTa Ha [lupekTopuTe

Ot 2005 r. go MomeHTa KatuHa lMenyeBa e cuetoBoanTen u MNpeaceaaten Ha KomuTeTa no uHaHCK n
CYETOBOACTBO B bb/rapcka Acoumaums Ha YnpasnssalwuTe apy>XecTsa.

KPUCTO® OIE MUJ1 — YneH Ha CbBeTa Ha [iupeKkTopuTte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “"OBEAVMHEHA BbJ/ITAPCKA BAHKA" A/l.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [iupekTopute
Teonop MapurHOB e 4neH Ha YnpasutenHus cbBeT Ha “"OBEAVMHEHA BEbJITAPCKA BAHKA” ALl

CTE®AH TbMHEB - Npokypucr
1.6. Kanutan

Kanutanbt Ha Y[ ,OBb AceT MeHnaxXMbHT” ALl € uM3usio BHeceH M e B pa3Mep Ha 700 000
(cepeMcTOTHH XUNaQn) nB., pasnpegened B 700 (ceaeMcToTMH) 06UKHOBEHM, NMOMMEHHK, 6e3HaNNYHK
aKuMK, C MNpaBO Ha rnac M HoMMHanHa cToMHocT 1 000 (xwunsipa) neBa Bcsika. AKUMOHEpU B
ynpasnssalwoTo apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanuTana n KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.
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1.7. MonuTtMka 3a Bb3HarpaxaeHusata. WHdopMauusa OTHOCHO aKTyaslHaTa NOJMTHUKA 3a

Bb3HarpaxgeHusaTa Ha ynpaB/iaBalloTOAPYXeCTBO

YnpaenseawoTo ApyxectBo npunara [onutuka 3a Bb3HarpaxaeHusTta /MonuTukata/, B
CbOTBETCTBME C HALMOHANIHUTE M EBPOMENCKM HOPMATMBHWU M3NCKBaHUS. MonuTukaTta onpeaens obwure
paMKu, MNPUHUMNUTE UM U3UCKBAHUATA MNpW onpefensHe Ha Bb3HarpaxaeHusaTa B Ynpasnssallo
APYXXeCTBO, KaTo Hacbp4yaBa pas3yMHOTO M e(eKTUMBHOTO YrpaB/fieHMe Ha pucka Ha YnpasnsBalloTo
APY>XeCTBO M He MnooLpsiBa NoeMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE MNpodunu, npasunarta unu
yypeauTenHuTe AOKYMEHTU Ha YNpaBnsiBaHUTE KOMEKTUBHU WMHBECTULMOHHM CXEMM, KAKTO U He 3acsra
M3Mb/HEHMETO Ha 3aAb/HKEHMETO Ha YMNpaBsBaLOTO APYXECTBO Aa AeNCTBa B Haw-406bp MHTEpec Ha
KONeKTMBHaTa MHBECTUUMOHHA cxeMa. MonutnkaTta cbabpka obliata paMka M OCHOBHUTE MPUHUMMAK MpK
onpegensiHe Bb3HarpaxzaeHusaTa Ha cnyxutenute B Y1, kKaTo rapaHTMpa Crna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyanHaTta npaBHa W perynatopHa paMKka, B TOBAa YMC/IO, HO HE CaMO — HA4YMHUTE Ha ornpeaensHe u
n3nnawaHe Ha Bb3HArpaXXAeHusTa, CTPYKTypaTa M BUAOBETE Bb3HArPaXKAEHUS U TEXHUTE CbOTHOLUEHUS,
pa3CpOYBaHETO M Bb3MOXHOCTTA 3@ HEM3MIAlAHe Ha Bb3HarpaXaeHus B 3aBMCUMOCT OT MPEeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYpHO 3BeHO B Y[, camoTto Y[ u cbotBeTHUTE KUC, CTpyKTypaTa n npasoMoLwmsaTa
Ha KoMmuTeTa no Bb3Harpa)xaeHusTa v ap.

AkTyanHaTta lonuMTuka 3a Bb3HarpaxaeHusita Moxe Aa 6bae HaMepeHa Ha MHTepHET cTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn noucksaHe oT cTpaHa Ha nHeectutopute B KUC Ha Y/, konue Ha lNonutukaTta 3a Bb3HarpaxaeHusra
we um 6bae npeaocTaBeHo 6e3nnaTHoO, Ha XapTUeH HocuTen, B 0puca Ha ApY>XXEeCTBOTO UM B K/IOHOBATa
mMpexa Ha OBb A/l

2. NUudopmaumsa 3a porosopHus cpoHa
2.1. HaumMmeHoOBaHue

HanMmeHoBaHume: [JorosopeH ®oHa “"Obb Moban AnBnaeHT”

OpraHusaTop v ynpasneHue: Ynpasnssawo apyxectso (Y) ,Obb AceT MeHnmkMbHT” ALl

Cepanviie n agpec Ha ynpasfieHWe Ha YnpasnsBeawoTo Apyxectso : yn. “Ceeta Codua” N2 5, 1040
Codms, bonrapus

Tenedonu : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnekTpoHeH aapec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyT Ha Al® “"OBb No6an AuBupeHTt” : o cBosATa cblwHocT AP “Obb Noban AmBnaeHT” e
KONEKTMBHA MHBECTULIMOHHA CXemMa OT OTBOPEH TWM 3@ WMHBECTMPaHe B B MPEXBbPASEMU LEHHM KHMXKA
Unu apyrm (OUHaHCOBWM aKTMBWM CbINacHO W3MCKBaHMSATA Ha 3akoHa. C ornea cBOS crneuwaneH CraTyT,
“OBbb Moban AvBMaeHT’e goroBopeH (pOHA MO CMUCb/A Ha 3aKOHa 3a AEMHOCTTA Ha KOMEKTUBHUTE
WMHBECTULMOHHN CXEMU U APYry NMpeanpusTus 3a KOMeKTUBHO MHBecTupaHe (3AKUCAMNKWK), 3akoHa 3a
nasapute Ha PUHAHCOBU MHCTPYMeHTH (3MPU), KakTo U NOA3AKOHOBMTE HOPMAaTUBHU aKTOBE.
YnpaensBsawloTo APY>XECTBO MOCTOSHHO u3jaBa M M3Kynyea obpaTHo asnosete Ha Ad® “OBbb Moban
AnBuaeHT” 3a cMeTKa Ha POHA.

[ eMHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBbPASEMN LIEHHU KHMXKA WAN APYTU NIMKBUAHM (DUMHAHCOBU
aKTMBK, CbOOPA3HO W3MCKBAHWSITA HA 3akOHaA, Ha Napu4yHM Cpeactsa, HabpaHn uype3 nybnnyHo
npeanaraHe Ha As/10Be, NpU CnasBaHe Ha NPUHUMNG Ha pa3npeaeneHne Ha pucka.

MakcumaneH 6po gsanoBe B obpaLyeHme : HeorpaHuyeH

HoMuHanHa cToMHOCT Ha eauH asan: 10 ( aecer) nesa.
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2.2. [ata Ha yuypeasiBaHe Ha AorosopHus ¢boHp

[AaTta Ha yupeasBaHe Ha [1® “"Obb No6an AAmBuAaeHT”: OT AaTata Ha BNWCBaHe B perncrbpa no un
30, an. 1, 1.4 ot 3aKkoHa 3a Komucusita 3a puHaHCOB Haa3op - 17.03.2016 .

CpoK Ha cbLieCcTBYBaHe: He ca rnpeaBuaeHn orpaHuyeHnst B CpoKa Ha CbLUeCTByBaHe.

Homep u para Ha paspeweHueTro Ha ,OBB Acetr MeHMMKMBHT” Al 3a OpraHM3upaHe M
ynpasneHue Ha A® “OBb 'ob6an AuBuaeHTt”: N2 153 — [® oT 17.03.2016 r. Ha Komucuata 3a
¢vHaHcoB Haa3op (Komucusata/KOH).

byncraTt: 177002577

2.3. Hap3opHa nHCTUTYLMUA

HaasopHa MHCTUTYUMS NpU OCbLLECTBSIBAHE Ha AEMHOCTTa Mo OpraHu3npaHe 1 ynpasnexHue Ha POHIA ot
»,OBb AceT MeHnmKMbHT” ALl € :

Komucusa sa ®umHaHcos Haasop
CrpaHuua B MHTepHeT :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
c¢akc : (+359 2) 940 46 06

2.4. TocouBaHe Ha MACTOTO, KbAETo Morart Aa 6baaT nonyvyeHu npaBwnata Ha ¢oHaa M
nepuoauYHUTE OTUETHU

WHBecTuTOpMTE MOraT Aa ce 3ano3HaaT ¢ lpaBunata Ha ®oHaa, lMpocnekTta, [OKyMeHTa C K/4voBa
NHbOPMaUMs 32 MHBECTUTOPA M NEPUOANYHUTE OTYETU, KaKTO M Aa Noay4vaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B oduca Ha ,,Obb AceT MeHnmxkMbHT” ALl: Byn. ,Butowa" 89 b, 1463 Codus, bonrapus, Ten. 3a
KOHTaKkTK: (+ 359 52) 689143 — pervoHaneH MeHWIXbp 3a paiioHM BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHMMKXbLP 3a panoHn bnaroesrpaa, Codpusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHWmXbp 3a paloHn Bpaua, Codwms — 3anaa; (+359 56)
897003 - pervoHaneH MeHUaXbP 3a parioHn byprac, Mnoeame, CTapa 3aropa; enekTpoHHa nouwla:
ubbam@ubb.bg;

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTta, nocodeHu B MpunoxeHne N2 1
KbM HacTosilwms MpocnekT, B paMKnTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHNK A0 METbK
o1 8.30 po 16.30 yaca.

Y TpaBunata nepvoanyHUTE OTHETU, KakTo M [JIOKYMeHTa C K/I4oBa MHMOpMaLmMs 3a MHBECTUTOpa
ca focTbnHU 1 B IHTEpHET Ha aapec: www.ubbam.bg.

2.5. YcnoBuss Ha AaHb4YyHaTa CUCTEMa, NPpUOXXMMMa 3a AOroBopHuaA Cl)OHA, KOUTO Ca OT

3Ha4Ye€HMue 3a NpuTexartesimte Ha Assjiose

Ta3u TOYKa MPEAOCTaBS MHPOPMALMS, KAKTO 3a 06/1araHETO Ha AOXOANTE HAa MHBECTUTOPUTE OT CAESIKU C
4ga/108e Ha ®OHAA 1aka m 3@ aHbYHOTO 00/1araHe Ha rne4yasbara Ha [JoroBopHmns @OoH4 KbM [4arata Ha
aKTyamsanns Ha 1o3u [1pocriexT.

AaHbyHO obnaraHe Ha goxoauTe OT cAenku ¢ aanose Ha ®OHAOA
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HaHb4HO obs1araHe Ha MECTHU PUINYECKU /TNLA.

CobrnacHo yn. 13, an.1, 1.3 OT 3aKOHa 3a AaHbUUTE BbpXY AoxoauTe Ha pusmdecknte nuua (340PJ1), He
ca obnaraemmn poxoauTe OT pasnopexaaHe ¢ (hpMHAHCOBU MHCTPYMEHTM Ha npuTexaTtenure Ha
asnose sbB ®OH/A, KOeTO BKOUBA A0OXOAMUTE, NOSydYeHU OT CAENKWU C ASNOBE Ha TakoBa APYXeCTBO,
M3BbPLUEHN HA perynupaH 6barapcku nasap Ha UEHHW KHWXa WX Npu ycioBusTa M NO peda Ha
06paTHOTO M3kynyeaHe ot cammns GOH/.

HaHbYHO 06/1araHe Ha MECTHU U YYXKAECTPAHHHU IO PUANYECKH TULA:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHJA - MeCTHWM topuavyeckun nuua u
Yy>KAECTpaHHU OPUAMYECKM NWLA, KOUTO OCbLUECTBSIBAT CTOMaHcka aenHocT B Penybnuka Bbnrapus,
ype3 MACTO Ha CTOMaHCKa AEeMHOCT MMM NosyyaBaT AOXOAW OT M3TOYHWMK B Penybnuka Bwnrapus, npu
onpedensiHe Ha [AaHbYyHMS (UMHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cyeToBoAHATa
neyan6a/3ary6a) ce:

1. HamangsBa c neyanbata OT pasnopexpaaHe ¢ (PMHAHCOBM MHCTPYMEHTMW, ornpeaeneHa KaTto
NOMOXMTENMHA pa3nnka Mexay NpoAaXkHaTa LeHa M AOKYMEHTasNIHO AOoKa3aHaTa LeHa Ha npuaobusaHe Ha
asnose Ha POHIA, n

2. yBennuyaBa CbC 3arybata OT pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM, OnpeaesieHa KaTo
oTpuuaTenHaTta pasfiMka Mexay npoaxHaTa LeHa M OOKYMeHTasIHO AoKa3aHaTa LeHa Ha npuaobusaHe
Ha asnoseTe Ha POHIA.

Mo pasnopexxaaHe ¢ (hbMHAHCOBU MHCTPYMEHTMU ce pasbupaT caenkute C AsS/I0BE Ha KONMEKTUBHM
WMHBECTULMOHHM CXEMU U3BBPLUEHW Ha peryanpaH rnasap, Kakto 1 CKIoYMeHn Npu yCnoBuaTa 1 no peaa Ha
06paTHO M3KyrnyBaHe OT KONMEKTUBHU WMHBECTUUMOHHM CXEMW, AOMycHaTu 3a nybnvyHo npepnaraHe B
CTpaHaTa WM B Apyra AObpXaBa - 4YieHka Ha EBponenckus cblo3, wam B AbpXaBa - CTpaHa Mo
Cnopa3yMeHueTo 3a EBponeinckoTo MKOHOMMYECKO MPOCTPAHCTBO.

CobrnacHo un. 196 ot 3KrI10, He ce obnarat € AaHbK NPV U3TOYHMKA AOXOAMTE OT pasnopexaaHe
C (PpMHAHCOBM MHCTPYMEHTM, KOETO BK/OYBA CAENKUTE, CKIIIOYEHW NpU YCnoBUSATa M NO peaa Ha
0bpaTHO W3KynyBaHe OT KONEKTUBHM WHBECTMUMOHHM cxemn (kakBato e ®OHJA), ponycHaty 3a
nybnnyHO npeanaraHe B CTpaHaTa WM B Apyra Abpxasa uneHka Ha EBponeiickus cblo3, v B Abpxasa
— cTpaHa no CnopasyMeHuneTo 3a EBponenckoTo MKOHOMMYECKO MPOCTPaHCTBO.

HaHbYHO 0bs1araHe Ha YyXAECTPaHHN PUINYECKHU InLa:

CbrnacHo un. 37, an.1l, T.12 wn un. 46 OT 3aKOHa 3a AaHbUUTE BbpXy AOXOAUTE Ha (pusnyeckuTe nmua
(34A®1) ¢ okoHYaTeneH AaHbK ce obnarat 4oX0AUTE Ha YyXAeCTpaHHW Pusmdeckun nuua ot npoaax6a,
3aMsHa W ApYro Bb3ME3[HO [MpPexXBbpfiSHE Ha akuuW, [Aa70Be, KOMMECaTOPHU WHCTPYMEHTH,
WMHBECTUUMOHHM 6OHOBE M aApyrn duHaHcoBM akTuBu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT C
OKOHYaTeNeH AaHbK [oXoAUTEe MO NPeaxoAHOTO M3peyeHue, Korato ca ocBoboaeHu OT obnaraHe
cbrnacHo 344®0J1 n ca HauMcneHn/n3nnaTeHn B NMonsa Ha YyxaecTpaHHu GU3nYeckn nuua, YCTaHOBEHU
3a AaHbYHM LEenu B AbpXKaBa — ufeHka Ha EBponeickms cbio3, KakTo M B Apyra AbpXkaBa — YIeHKa Ha
EBponenckoTo MKOHOMMYecko npocTpaHcTBo EWIM. CnepoBaTenHo aoxoaute OT CAENKM C AS/I0BE Ha
®oHAa, M3BbpLIEHN Ha perynupaH 6barapcky nasap Ha LEeHHW KHUXa unv peanusmpaHu npu obpaTtHo
n3KynyeaHe Ha asanose Ha ®oHaa, ca HeobnaraeMu C AaHbK MPU U3TOYHWMKA, KOraTO Ca HAYUCNEHU B
Nnon3a Ha 4yXXAecTpaHHO (PU3nYecko Nuue, YCTaHOBEHO 3a AaHbYHM LEenu B AbpxaBa uYnieHka Ha EC unn
EWMM. Korato nuueto e MecTHO Ha Abpxasa m3BbH EC unn EUM, ce yabpa AaHbK Npy U3TOYHWMKA B
pa3mep 10 Ha cTo.

Cnepsa pga ce vMma npeasup, Ye KoraTo B AaHbyHa cnorogba wnau B Apyr MexayHapoAeH [O0rosop,
patuduumpaH ot Penybnuka bwbnrapus, obHapoaBaH M BAS3bA B CWAa, Ce CbabpXxaT pasnopendu,
pasnuyHKn OT pasnopenbute Ha 344J1, npunarat ce pa3nopeabuTe Ha CbOTBETHaTa AaHb4yHA crnoroaba
Wn OOroBop.
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KopnopaTtuBHo faHb4yHO o6naraHe Ha POHOA

CornacHo uyn. 174 oT 3akoHa 3a KOprnopaTMBHOTO noaoxoaHo obnaraHe (3KMO), KONekTuBHUTE
MHBECTULMOHHN CXEMM, KOMTO Ca AOMycHATW 3a nybnnyHo npepnaraHe B Penybnuka bbnrapus no pega
Ha 3AKNCAMKKN, He ce obnaraT C KoprnopaTvBeH AaHbK .

OApyrv cnyyam Ha ocBo6oeHM OT AaHbK AOX0AMU OT AA/I0OBETEe Ha AOroBopHUA doHA:

» [aHbK BbpXY HAaCc/eACTBOTO He ce 3annalia oT NPeXuBENus Cbnpyr U OT Hac/eaHMUmUTeE rno npasa
NUHWA 6e3 orpaHnyeHus (Yn. 31, an. 2 oT 3aKoHa 3a MECTHUTE AaHbUM U TakCK);

» He ce obnarat C AaHbK UMyLlecTBaTa, NpuaobuTn NO AapeHne Mexay poAHUHM Mo Npasa JIMHUS U
Mexay Cbrpysn (4n. 44, an. 6 oT 3aKoHa 3a MeCTHUTE aHbuM U Takcu).

YnpaensBealloTo APYXXeCTBO € A/TbXHO Aa NPeAoCTaBsa Ha U3MbHUTENHUSA AMpeKTop Ha HaunoHanHa
areHuuMs 3a NpuxoauTe cnegHata MHdopMaums:
» N0 u4n.1426 ot JaHbyHO-OCMIypuUTENHUA NpouecyaneH kogekc B cpok Ao 30 1oHWM Ha roguHaTa,
cneasalla rognHaTa, 3a KOATO Ce OTHacK;
» 3a u3nnaTteHuTe npe3 roavHaTa A0XO0AM Mo peaa v npu ycnosusaTa Ha yn.73 ot 344PJ1 B cpok Ao
15 MapT Ha roguHaTta, cnejpalla roguHaTa, 3a KOSTO ce OTHacs.

BHuMaHuWe: HacToslwaTta uHdopMaums He e u3depnaTesiHa M He MpeacTaBfsiBa NpaBeH WM AaHbyeH
CbBeT. [lJaHbYHOTO obnaraHe 3aBUCK OT KOHKPETHM 06CTOATENCTBA, CBbP3aHN C MHBECTMTOPA, U MOXE Aa
ce npoMeHs B 6baelle.

2.6. Oautopm

C peweHune ot 27.10.2017r. CbBeTbT Ha aupekTopuTe Ha Y[ ,0Obb Acet MeHnaxmbHT” Al 13bpa 3a
perncTpupaH oaMTOp, KOWTO Ja 3aBepu roavwHus duHaHcoB otyeT Ha ®oHaa 3a 2017r. -
~parcyorbpxaycKynbpc Oaut” OO/.

~IparcyotbpxaycKynbpc Oant” OO/ e npepernctpypaHo B AreHuusi no BnnceaHusTa ¢ EMK 121499387.
[py>XecTBOTO e CbC ceaanuile n aapec Ha ynpasneHue B rp. Codus, paioH ,Bb3paxaaHe”, 6yn. MAPUS
JTYU3A No 9-11.

JpancyotbpxaycKynbpc Oaut” OO[ e c npeaMeT Ha AenHocT: [MpoBepka M 3aBepka Ha roAWLLHK
CYETOBOAHM OTYETM Ha 6aHKW, ApyXecTBa, OpraHv3auuu, WHCTUTYUMM W ApYrn Nuua, OKa3BaHe Ha
cbaencTBMe Ha 6aHKM M ApyrM nvua npu BOAEHE Ha CYETOBOACTBOTO, MPOBEpKa M HabnoaeHne Ha
AENHOCTTa Ha CrneuMann3nMpaHnTe opraHu 3a BbTPELLEH KOHTPON Ha 6aHKMTe M JaBaHe Ha Mpenopbky 3a
nonobpsiBaHe Ha paboTaTta UM, Apyrn AeMHOCTUN, He3abpaHeHM OT 3aKoHa.

2.7. XapaktepucTuka Ha gsanosete, usgasaHm ot POHA:

Osanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIMKN ca pMHAHCOBN MHCTPYMEHTW, U3aaaeHu
ot ®OHJA, KoMTO M3pa3siBaT MpaBaTa Ha TEXHWUTE NMpUTEXaTen BbpPXy HeMHUTe akTueu. [snoBeTe ca
pernctpupaHm no cMmeTkn B “LeHTpaneH genosutap” A wn moraT aa 6baaT npegnaraHn  nybnaunyHo.
HomuHanHaTa CTOMHOCT Ha eanH asn e 10 ( AeceT) nesa.

BposiT Ha asnoseTe ce onpefens OT TAXHOTO M34aBaHE U 0bpaTHO M3KyrnyBaHe W He e OrpaHu4eH C
MWUHUMAsNEeH UM MakcumaneH pasmep.
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®OHABT u3naBa Lenn M YacTUYHK asinoBe. [sanoBeTe ce u3aaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha
aktTmsmte Ha ®OHZA n ce npuaobmBaT cpelly HanpaseHa NnapuvyHa BHOCKA B onpeaeneH pasmep. bpost
ASN0BE, KOUTO WMHBECTUTOPBLT npuaobuBa, ce onpeaens Kato YacTHO MexXAay HarnpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMUMS CyMa) C onpeaerneH pa3Mep U eMUCMOHHATa CTOMHOCT Ha eauvH asan,
M34nCneHa 3a CbOTBETHMS AeH. B cnyyait, Ye cpelly BHeCeHaTa CyMa He Moxe Aa 6bae v3aaaeHo usino
UYMCNO ASNOBE, MHBECTUTOPBLT NpuAobuBa M YacTUYEH AsiN, KaTo 6posaT AsnoBe ce pexe C TOYHOCT A0
YETBbPTUS 3HAK Cfeq AeceTuyHaTa 3aneTas.

Mmywectso Ha POHOA

HeTHaTa cToMHOCT Ha akTMBMTe Ha ®OH/A He Moxe aa 6bae no-manka ot 500 000 (NeTCTOTUH xMnsaam)
nesa.

Ako B npoab/mkeHue Ha 6 nocnegoBaTenHW Mecela cpefHOMeceyHaTa HeTHa CTOMHOCT Ha akTUBWUTE Ha
J0roBopHusa doHA e no-Manka ot 500 000 nB. (CbOTBETHO PABHOCTOMHOCTTA UM B €BPO), YNPaB/siBaLLOTO
Apy>xecTBo TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTU MPUYMHWUTE 33 TOBA, MEpPKUTE, KOWUTO Lie
npeanpueMe 3a NpyBANYaHE HA HOBM MHBECTUTOPW, U CPOKA, B KOMTO TE3N MepKM Lie 6baaT NpUIoXeHu
M B KOMTO Ce 0YaKBa AOrOBOPHMAT (DOHA Aa Bb3CTAHOBM pa3Mepa Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE CM.
CpokbT oT 10 paboTHWM AHM NO M3peyeHne MbpBO 3arnoysa Aa Teye OT U3TUYAHETO Ha 6 nocneaoBaTenHu
MeceLa Mo U3peyeHne MbPB.o.

OnoBecTsaBaHETO MO M3peyeHue MbpPBO CEe WM3BbPLIBA HA MHTEPHET CTpaHuuaTa Ha YnpasnsaBawoTo
APY>XXeCTBO M MO ApYr NOAXOASL, HAaYMH C Ornes yCTaHOBEHUTE CpefcTBa 3a KOHTaKT C MHBECTUTOPUTE.
YnpaensBawloTo APY>XECTBO NpeacTaBs Ha KoMucmaTa konue oT onosecTeHaTa MHbOopMauns A0 Kpas Ha
cneppawma paboTeH AeH cnea OnoBecTsBaHETO M M MHMOPMauusi 3a pesynTaTuTe OT npeanpueTuTe
Mepkn o 10-0 uncno Bcekn Mecel A0 AOoCTUraHe Ha MUHMManHus pasmep ot 500 000 n..

OOHOA Hama kanuTan no CMUCbNa Ha TbProBCKMS 3aKOH U He Ce BNUCBA B TbProBCKUS PerucTbp Ha
cbaa. Ton ce cuuTa 3a yupeaeH OT MOMEHTa Ha BMMWCBAHETO My B peruMcTbpa, BoAeH OT Komucusita 3a
(p1MHaHCOB Haa30p.

Nmywectsoto Ha ®OHZA ce CbCTOM OT aKTMBM M MacuBK, TO Ce yBenu4yaBa WM Hamansiea CbobpasHo
NMpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha POHJA, BKIHOYMTENHO B pe3ynTaT Ha NpoAaZileHUTe Un
obpaTHO M3KkyneHu aanose Ha ®OHA.

YNpaBngaBalloTo APYXXECTBO OTAeNs CBOETO MMYLLECTBO OT uMyLectBoTo Ha ®OHA 1 cbCTaBsa 3a Hero
camoctosaTeneH 6anaHc. [enosutaps (BaHkaTa-genosvTap) OTYMTa OTAENHO MapuUYHUTE CpeacTBa M
apyrn aktuem Ha ®OHIA n oTaens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTMBW. YNpPaBisBaLLOTO
ApyXecTBO M baHkaTa-geno3vtap He OTroeBapAT npea Kpeautopute cu € aktueute Ha OOHOA.
KpeautopuTe Ha YnpaBnsBallOTO APY)XeCTBO M baHkaTa-geno3vTtap MoraT fa Cce yAoBfeTBopsiBaT OT
npuTexxaeaHute oT Tax asnose BbB GOH/A.

BHocku

BHockuTe B nmywectsoto Ha ®OHJA moraT Aa 6baaTt camo B napu.

Hal-mankaTta cyMa, KOSITO MHBECTUTOPBLT MOXe Aa 3asBu 3a npuaobuBaHe Ha asinoBe BbB ®OHIA e B
pa3Mep Ha 100 (cTo) neBa. B eMUCMOHHATa CTOMHOCT ce BK/IOYBAT Pa3xoanTe 3@ EMUTUPAHE.

Mpn cknoyBaHe Ha [loroBop 3a cucteMatMyHo WHBecTupaHe (CUIT), pasxoauTe Mo eMUTUpaHe ce
HauMCnsABaT BbpXy BCAKA MbpBa BHOCKA Cref CK/IOYBAHE HA AOroBOpa, CbOTBETHO BbLPXY BCSAKA MbpBa
BHOCKa Cfie[ npeaoroBapsiHe YCNOBUSATA Ha A0roBOpa, Kacaewy npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKaA.

Mpy nogaBaHe Ha NOPBYKKM, CTOMHOCTTA UM Ce pa3denst Ha EMUCUOHHATa CTOMHOCT.
®OHADBLT HsMa NpaBo Aa eMUTUpPa ASNIOBE, YMSITO EMUCMOHHA CTOMHOCT He € MBSO 3arniaTeHa.

[MpexBbpasHe Ha As/10BEe
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Oanosete Ha ®OHJA ce npexBbpnsaT cBob60aHO, 6€3 orpaHNYeHns UM AOMbIHUTENHN YCNOBUS, Criopes
BONSITa Ha COOCTBEHMUMTE MM, NpU Cras3BaHe Ha ChneunduYHUTE W3UCKBAHMS Ha AEeNCTBaLLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ MHAHCOBU MHCTPYMEHTMU.

Caoenku, nNo npexsbpnsiHe cobCTBEHOCTTa Ha Beye eMuTupanHm ot ®OHZA asnose mexay gusmyeckn u
tOpUAMYECKM NMLa € AonycTuMa Mpu pea M YCroBusi, NpeaBWAEHW B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CE€ WM3BbPWBA 4YpPe3 WHBECTULMOHEH MNOCPEAHWMK, M3BbPLUBALL, AEMHOCT KaTo
perncTpaumoHeH areHT.

Cpoenkym no npexBbpnsiHe COHBCTBEHOCTTA Ha Beye emutvpanm oT ®OHLA asnoBe, 4pe3 agapeHue u
HacneasBaHe Ce W3BbPWBAT 4Ype3 WHBECTUMUMOHEH MOCPEeAHWK, W3BbpLIBAL, AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MpaBa Ha NnpuTeXaTenuTe Ha AsnoBe

Bcekn oT asinoBeTe AaBa Ha NpuTexaTensi CM eAHaKBM MpaBa. Bceku asn gaBa Ha cBOs mpuTexaTen
npaBO Ha CbOTBETHA YacT OT MMYyLLECTBOTO Ha ®OH/A, BKNOUMTENHO NpU HeroBaTa IMKBUAALMS, NPaBO
Ha 0bpaTHO M3KyrnyBaHe, NPaBO Ha MoAaBaHe Ha Xanba 1 NpaBo Ha UHGOopMaLMS.

B cnyyauTe Ha npuaobuTM YaCTUYHM ASNOBE MMYLLECTBEHWTE NpaBa Ce MpuaobuBaT M ynpaxHaBaT
MPONOPLMOHANIHO Ha NPUTEXABaHWUSA YaCTUUEH as.

[paBo Ha NogaBaHe Ha anbu

MHBecTuTOpMTE MMAT NpaBO Aa MNoAasaT Xanbu, 6e3 Aa 3annawaT Takca 3a TOBa, KaTo MHdopMauusTa
OTHOCHO Pepa 3a mogaBaHe W pasrnexgaHe Ha Xanbu, MCKaHMA M Bb3PaXKEHWS Ha npuTexaTenu Ha
AANI0BE Ha KONMEKTUBHUTE MHBECTMLMOHHM CXEMU Ce npeaocTtaBs 6e3nnaTHO Ha WMHBECTUTOpUTE U ce
nybnmnKyBa Ha MHTEPHET CTpaHMLATa Ha ynpaBnsiBaWoTO APY>XECTBO.

MNpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB POHA Moxe Aa noucka Te Aa 6baat obpaTHO M3KYyNeHW, OCBEH akKo
06paTHOTO M3KynyBaHe He 6bae CNpsSiHO B CNyyauTe, OonucaHu B Hactoswms MpocnekT u MpaBunaTta Ha
®OHJA. VckaHeTo 3a 06paTHO U3KyrNyBaHe MOXeE Aa Ce OTHACS 3a YacT WK 3@ BCUYKM NMpUTEXaBaHU OT
WHBECTMUTOpa ASN0Be.

MpaBo Ha nHdopMaums

Bcekun nputexaTten Ha Asn0Be MoXe Aa nonyyun nybnvyHa nHdopmaums oTHOCHO AeHocTTa Ha ®OHJA,
CbabpXKala ce B HacToawms MpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa C KI4oBa MHGOpMaums 3a
MHBECTUTOpa, 6 MeceyeH W roAavweH OTYETW, KAaKTO M TakaBa, OTHacAWwa ce A0 YnpasnsBalloTo
APYXXEeCTBO.

[OKyMeHTBbT C K/to4voBa WHGopMauus 3a uHeectutopute Ha ®OHUA, ce npepoctaBaT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caeskara.

MpocnekTbT M nocnefHuTe nybnuMkyBaHW roavweH M 6 MeceyeH (PUHAHCOB OT4YET, Ce NpeaoCcTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO >Xenae fa Ce 3ano3Hae C TsX, C Orfie4d B3EeMaHeTo Ha
WMHBECTULMOHHO peLleHue.

Usnata nybnuyHa wHdopMaumsaTa BbB Bpb3ka ¢ ®OHOA ce npeaoctaBs Ha pa3nonioXeHue Ha
WMHBECTUTOPUTE N NMpUTEXaTeNnnTe Ha AsSN0Be Ha MHTEpPHET CTpaHuuaTa Ha YnpasnsBalloTo APY>XECTBO —
www.ubbam.bg. lNpy nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE Ce npefocTaBs 6e3nnaTHO xapTueH
ek3eMnnsp oT nHdopMaumsaTa B omca Ha YNpasnssawoTo APY)KECTBO, KakTO U B MecTaTa (ruvwertara),
KbAETO Ce M3BbpLUBa Npofakba n obpaTHO n3kynysBaHe Ha asnose Ha ®OHZA.

[MpaBo Ha NNMKBUAAUMOHEH A
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Bceku nputexarten Ha asnose Ha ®OHJA uMa npaBo Ha 4acT oT uMmyLectsoTo Ha POHA npw HerosaTa
NMKBMAAUMSA, CbOTBETHA Ha MpuTeXaBaHUTE AssioBe. ToBa NpaBo MOXe Aa 6bae yrnpaxHeHOo, AOKOSIKOTO
cnen yooBneTBopsiBaHETO Ha Kpeautopute Ha OOHA e ocTaHano MMyLLeCTBO 3a pasnpegensHe. B
Cnyyan, ye MMyLLEeCTBOTO, OCTaHaNo Crie noracsiBaHe Ha 3aAb/KeHnsTa KbM kpeautopute Ha ®OHIA, e
HEeAOoCTaTbyHO 3a M3MnJallaHe Aena Ha BCUYKM WMHBECTUTOpM, Te Ce YAOBNETBOPABAT Cbpa3MeEpHO Ha
npuTEXaBaHUTE AANOBE.

2.7.2. JOKyMEHTH, yAOCTOBEpsiBalLyu NpaBoOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuyHn. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce Boan ot
YNpaBnsBalloTo APYXXeCTBO, Ype3 OTKpuUTa noAacMeTka B “LieHTpaneH geno3utap” A. 3a nputexasBaHeTo
Ha aanose ot ®OHJA Moxe aa 6bae usgageHa Aeno3nTapHa pasnucka no UCKaHe Ha MHBECTUTOP U crea
3annallaHe Ha CbOTBETHAaTa Takca 3a TOBa.

2.7.3. NpexkpaTaBaHe Ha POHA

®OHADBT ce npekpaTsBa Npun cnegHuTe 06CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnaBawoTo APY>XXECTBO;

Y npv OTHEMaHe pa3pelleHVeTOo Ha YNpaBigaBalloTO APY)KECTBO 3@ OpraHu3npaHe 1 yrpasieHne Ha
OOHIA;

Y KoraTo B CpOK O TpM Meceua cfnej OTHEMaHe Ha NuvueH3a, npekpaTsaBaHe unu obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpaBnsBaWOTO APYXECTBO He e M3OpaHO HOBO YMpaBnsBallo APYXECTBO
nnn ®OHADbT He e NpeobpasyBaH ype3 CNMBaHe UK BAVBAHE.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHMEe 3a npekpatsasBaHe Ha OOHAA, YnpasnssalloTo
LAPY>XeCTBO € ANbXHO Aa nogagae Ao Komucusata 3a uMHAHCOB Haa30p 3asiBNeHVEe 3a U3aaBaHe Ha
pa3peLleHne 3a npekpaTsaBaHe.

MNpekpaTtasaHeTo Ha ®OH/A ce u3BbpPLUBA MO pea 1 Npu yCnosus, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baart HasHayaBaHW 3a NMKBMAATOpU uyneHoBe Ha CbBeTa Ha AUMpeKTopuTe Ha
YnpaBnsiBaloTo APY>XECTBO WU Apyru nuua, paboTvnu 3a YNpasnsasawoTo APYXECTBO, CNPSMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyleHue Ha 3AKWUAMNKK, 3MMuK, 3MNOU mnm Ha akToBeTe No npuiaraHeTo uM.
Mpu npekpaTaBaHeTo Ha ®OHLA OTHOCHO 3aAb/HKEHUATA Ha NMMKBMAATOPA W 3alimMTaTa Ha KpeauTopute
Ha ®OHOA ce npwnaraT CbOTBETHO u4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbpProBCKMS 3aKOH, KaTo (YHKUMUTE Ha PpbKOBOAEH opraH no 4yn. 270, an. 2 v un. 272, an. 4 ot
TbproBCKMA 3aKOH Ce U3MbIHABAT OT YNpaBnsBawWwoTO APY>KECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO U3KYMNyBaHe, NpuTexaTtenuTe Ha asnose Ha ®OHIA morat
fAa rv npopagat. OcseH ToBa npu nukengaumns Ha OOHOA, npuTexartenute Ha AA10BE UMaT Mpaso Ha
YyacT OT umywectsoTo Ha ®OHA, CbOTBETHA Ha NpuTeXaBaHWTe Asnose. ToBa NpaBo Moxe Aa 6bae
YMNpa)KHEeHO, AOKOJSIKOTO Cnej YAOBNETBOpSABAHETO Ha kpeautopute Ha POH/A e ocTaHano MMyLLeCcTBO 3a
pasnpegensiHe. B cnyyai, 4Ye WMyWeECTBOTO, OCTaHano cCnea noracsiBaHe Ha 3aAb/DKEHUsiTa KbM
kpeautopute Ha OOHJA, e HegoCTaTbyHO 3a WM3MJalWaHe f[ena Ha BCUYKM WHBECTUTOpMU, Te ce
YOOBNETBOPABAT Cbpa3MEpPHO Ha MpuTeXaBaHUTe As/10BeE.

2.8. MocouBaHe Ha c¢oHAOBMTE 6GOpCcM WM MNa3apuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu gssioBeTe

4

KbM HacTosiwmsa MomeHT, aanosete Ha ®OHJA He ce TbprysaT Ha “Bbnrapcka ®oHgosa bopca — Codus”
Al unn Ha Apyr perynupad nasap.

CobcTBeHOCTTa BbpXy AsnoseTe, usgageHn ot ®OHIA ce npexBbpns cBobogHo, 6e3 orpaHuyeHus u
yCnoBwsl, KaTo ce Cna3BaT pasnopeaduTe Ha AENCTBALLOTO 3aKOHOAATENCTBO.

Mpogax6a nnn obpaTHO U3KyrnyBaHe Ha ASANOBE MOXe Aa Ce U3BbPLUBA €ANHCTBEHO B KIIOHOBETEe Ha Obb
A[l, cbrnacHo lMpunoxeHune N2 1 kbM HacToswms MNpocnekT.
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MpexBbpNsSIHETO Ha COBCTBEHOCTTa BbPXY ASANOBETE Ce CYMTA 3a M3BBLPLUEHO OT MOMEHTA Ha perncrpaums
Ha caenkata B “LieHTpaneH genosutap” A.

MpexBbpNsSHETO Ha COBCTBEHOCTTa BbpXY Asdnose Ha ®OHJA B cnyyauTe Ha JapeHune U HacneasiBaHe ce
M3BbPLUBA YPE3 NMLUEH3NPAH MHBECTMLMOHEH MOCPEAHUK, M3BbPLUBALY AENHOCT KaTO perncTpaumoHeH
areHT.

2.9. YcnoBus M pen 3a eMMTUpaHe u npoga)xba Ha asnoBere

MogpobeH rpadumk Ha npouedypata MO onpeaensiHe Ha EMUCMOHHA CTOMHOCT M LeHa Ha ob6paTHo
n3KynysaHe Ha adanosete Ha ®OHA e HanunuyeH B T. 2.16 OT HACTOALWMNSA NPOCMEKT.

[erHocTTa no m3gaeaHe (Npoaax6a) u obpaTHO M3KynyBaHe Ha asnose Ha ®OHOA ce ocbluecTBsiBa OT
YrpasnsBalLloTo APYXXeCTBO 3a cMeTka Ha OOHA.

®OHADLT HsMa NpaBo Aa eMUTUpPa ASNIOBE, YMSITO EMUCMOHHA CTOMHOCT He € MBSO 3anaTeHa.

YNpaBngBalloTO APYXECTBO W3KyrnyBa MOCTOAHHO Asnosete Ha ®OHJA OT MHBECTUTOpPUTE, OCBEH B
CNly4danTe Ha BpeMEHHO CnupaHe Ha 0bpaTHOTO M3KyryBaHe.

YnpaensBawloTo APYXXeCTBO € ocurypuno mpexa ot oducy (‘ruweta”), KbAeTo ce npuemaT Nnopbyku 3a
NMoKynka u obpaTHO M3KyryBaHe Ha AS/I0BE U Ce OCbLUEeCTBABAT KOHTAKTN C uHBecTuTopuTe Ha ®OHA.
ToBa ca knoHoeBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” A, nocoveHn B [lMpunoxeHne N2 1 KbM
HacToawwms MpocnekT, U BUpTyanHuaT kKnoH Ha “Obb” ALl (http://ebb.ubb.bg).

YnpaBnsBaLloTo APY>XXeCTBO Npu Crnas3BaHe Ha HOPMaTMBHUTE U3MCKBAHWUS MOXE Aa CKJoYBa AOroBopu 3a
paenermpaHe Ha yHKUMM M AeWCTBMS NO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOWUTO ynpaensiBa U C Apyrn nvua, Kato uHdbopMaumusaTa 3a Takumea AOroBopu we 6bae CBOEBPEMEHHO
paskpuTa.

®yHKUMMTE, KOMTO YNpaBnsBaLWOTO APYXeCcTBo Aenermpa Ha ,06eanHeHa Bbnrapcka banka” Al no
cunaTa Ha cktoveHns [lorosop 3a AMCTpubyums, BKIKOYBAT:

Y npueMaHe Ha Nopbyku, BbB Bpb3Ka C As/oBe Ha ynpasnssaHuTe oT ,0bb AceT MeHnaXMbHT” AL
KONEKTUBHN WHBECTULMOHHM CXEMU W MpedaBaHeTO UM 33 M3Mb/IHEHWE Ha YNpaBnsBaLoTo
APY>XXeCTBO;

Y obcnyxBaHe Ha HapeAeHW nnalwaHus no NpUeTUTEe MOPBYKM 3@ MOKYMKa, CbOTBETHO 06paTHO
N3KYMNyBaHe Ha AAN0BE Ha YNpaBnsBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU;

Y OCbllecTBSiBaHE Ha KOHTaKTM C MOTEHUMAsTHW WHBECTUTOPWU W npuTexaTenute Ha AS/0BE Ha
KONEKTUBHUTE UHBECTULIMOHHU CXeMu, ynpasnsasaHu ot ,,0bb AceT MeHnaxmbHT” ALL;

Y M3BbpLIBAaHE Ha MApPKETMHI W peKknama Ha AenHocTTa Ha ,OBb AceT MeHWmxMbHT” Al U Ha
ynpaBnsiBaHUTE OT Hero KOMEKTUBHN UHBECTULMOHHN CXEMM.

MopbykKn 3a mM3gaBaHe MM 06paTHO M3KynyBaHe Ha AsnoBe Ha ®OHA ce mpueMaTt OT CAYXWUTENU Ha
“Obb” ALl, Bcekn paboTeH AeH /HapeyeH aeH T/ B paMkuTe Ha paboTHOTO BpeMe C KIIMEHTU Ha baHkaTta u
YnpasnsBsaLoTo APYXECTBO.

MopbykK 3a M3gaBaHe unn obpaTHO M3KynyBaHe Ha Asnose Ha ®OHZA ce noaasaT u 4pe3 BupTtyanHus
K/10H Ha “Obb” A/l.

MopbuknTe 3a u3gasaHe unm obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHOA nogageHu cnea 17:00 4. Ha
AeH T ce M3nbnHSBaT NO LeHaTa, BannaHa 3a creasawmaT paboTeH aeH /HapedveH aeH T+1/, kosito ce
onpefens Ha no-cneasawms paboTeH AeH /HapedeH aeH T+2/.

MopbyknTE 3a M3gaBaHe MM 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHLA cTaBaT HEOTMEHSIEMU, aKo
MHBECTUTOPBT HEe € NoAasn nopbyka 3a oTka3 A0 17:00 Y. Ha cblumst paboTHMa aeH /aeH T /, Npe3 KOWTO
ca nogafeHw.

3a nopbukuK, nogaaeHu cneg 17:00 4., NOpbYKM 3@ OTKa3 ce npuemat Ao 17:00 4. Ha cneaBawms paboTteH
AeH /pneH T+1/. Cnea TOBa, NOpPbYKMTE 3a um3aaBaHe wanM ob6paTHO W3KynyBaHe, Ce cuuTaT 3a
HeoTMeHsieMU.

MNMopbyka 3a OTKa3s ce nogaBa OT cnyxuten Ha “OBbb” ALl BbB BCMYKM C/ly4an Ha KOHCTaTUpaHu
HETOYHOCTM M HEMb/IHOTU B CbAbPXKAHNETO Ha Beye nogageHaTa nopbuka.
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Mopbyka 3a OTKa3 ce noaaBa OT K/IMEHTa M B Clydai, Ye CbLMAT M3MosBa BUPTyanHust KNoH Ha “Obb”
A/l, KaTo 3a4b/HKUTENHO CEe NMOCOoYBAa OCHOBAHMETO 3a OTKa3a.

MopbykMTe 3a Mokynka Ha asnose Ha ®OHIA ce m3NbIHSABAT MO €MUCMOHHA CTOMHOCT, BKJ/IHOYBALLA
HETHaTa CTOMHOCT Ha aKTMBMTE Ha €MH As/ YBEIMYEHa C pa3xoamuTe 3a eMUTUPaAHE, KOSITO Ce M34MCrsiBa
OT YnpaBnsBawWoOTO APYXECTBO MO4 KOHTposiia Ha baHkaTa-geno3uTap Ha [AeHs credBall AeHs Ha
nogaBaHeTO MM /HapeyeH AeH T+1 ,OeH, B KOWTO Ce WM3BbpLUBA OLEHSIBAHETO”/, Ha OCHOBaTa Ha
KOTUPOBKWUTE KbM AeH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO Ce OTHacs
oueHKaTa” Ha PUHAHCOBUTE MHCTPYMEHTK, BK/IOUYEHN B nopTdeina Ha POHIA.

Hanpumep, ako MHBECTUTOPBLT NOAAAE NMOPbYKA 3a NOKYMNKa MM 0bpaTHO M3KyryBaHe B CpsAa, 3a Tasun
nopbyka ca Ba/IMAHW LeHUTe, OTHacsLWM ce 3a Cpsifa, KOMTO ce onpeaensT Ha cneasawms paboTeH aeH
T.€. YETBbPTBLK U ce 06sBsBaT Ny6AnYHO B YETBBLPTLK (MM Ha cneaBawmst paboTeH AeH, ako YEeTBbPTbK
e obs1BeH 3a HepaboTeH).

Mopbukute 3a 0b6paTHO M3KynyBaHe Ha AanoBe Ha ®OHOA ce u3MbAHSBAT MO LEHa Ha 0b6paTHO
U3KyrnyBaHe, KOSITO € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €AuH A, KOATO Ce U34ucnisea oT
YNpaBnaBalloTO [APYXEeCTBO o4 KOHTposa Ha baHkaTa-geno3vtap Ha AeHs cnejsal, AeHs Ha
rnogaBaHeTo UM / HapeyeH AeH T+1 ,0eH, B KOMTO Ce M3BbPLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTMPOBKWUTE KbM feH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO Ce OTHacs
oueHKaTa” Ha PUHAHCOBUTE MHCTPYMEHTU, BK/tOUEHN B nopTdeina Ha POHA.

BcuukM NOpbYKKM 3@ NOKYMNKa unn obpaTHO M3KynyBaHe, NoslyYeHn B rnepuoda Mexay ABe U3UYUCISBaHUS
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 0bpaTHO WM3KynyBaHe, Ce M3MbAHABAT MO edHa M Cblua
CTOMHOCT.

MNMogaBaHe Ha MOpbYKM 3a u3gaBaHe (npogdaxkba) m obpaTHO u3KynyBaHe Ha asnose Ha ®OHIA upes
MbJIHOMOLLHMK € AOMyCTMMO, CaMO akO Ce MpeacTaBu OpPUrMHaN WM HOTapuanHO 3aBepeH npenuc oT
HOTapWasHO 3aBepeHO Mb/IHOMOLWHO, KOEeTO CbAbpXa npeAcTaBuMTeNHa BNacT 3@ M3BbpLUBAHE Ha
YNpaBUTENTHN UNN Pa3NOPEANTENHN AEUCTBUS C (PUHAHCOBM MHCTPYMEHTU. M3NCKBAHETO MO NPeAXOAHOTO
n3peyeHre He ce rnpunara npu nogasaHe Ha MOPbYKM Ype3 NNLUEH3MpaH WHBECTUUMOHEH MOCpeaHUK.
MopaBaHe Ha NopbyKkK Ype3 BupTyanHusa knoH Ha “OBb” Afl, upe3 Mb/IHOMOLLHMK € HENPUIOXNMO.

,OBb AceT MeHMmKMBHT” Al M oCcurypeHuTe OT YynpasnsiBaWoOTO APYXECTBO ruweTa, He HOCAT
OTrOBOPHOCT MNPV NoAaBaHe Ha Nopbyka OT KMEHTM B Nepuoga mexay 16:45 n 17:00 yaca, B cny4ait ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornes TEXHONOMMYHOTO BpeEME,
HeobXx0AUMO 3a BbBEXAaHe Ha nopbykKarta.

2.10. Ycnosusi U pepa 3a uspgasaHe u obpaTHO M3KynyBaHe Ha AssioBeTe U 06CcTOoNATENCTBA,

npu KOUTO MOXKe Aa 6bae cnpsiHo 06paTHOTO U3KyNnyBaHe

2.10.1. YcnoBus u pena 3a uspasaHe (npopaxx6a) Ha asnose

MNMopbykaTa 3a Nokynka Ha asnose Ha ®OHA ce u3nb/HSABa B CPOK A0 7 AHM OT AaTaTa Ha NoAaBaHETo
n.
NHBeCTUTOPBT NosyyaBa NOTBbPXKAEHME 3a caenkaTa, KoeTo Moxe Aa 6bae nofyyeHo KakTo cneasa:

Y JIMYHO, Ha MSCTOTO Ha NoAaBaHe Ha NopbykaTa — 6e3 3annalaHe Ha AONbAHUTENHN pa3Xxoau.

Y 4ype3 enekTpoHHa MoLla, Ha NMOCOYEH OT K/MEHTa eNeKTPOHEH agpec, KaTo KIMEHTbT MU3PUYHO e
npeanoyen To3M Ha4yMH 3a NpeaocTaBsHE Ha MHGOpMauuMsl nNpes NpeaoCTaBSHETO M Ha XapTueH
HocuTen.

Y B Moayna U-poHA, KbM cuCTeMaTa 3a efeKTPOHHO GaHKupaHe, 3a MOpbYKUTE NOAAAEHM 4pes
BMPTYanHus knoH Ha Obb Al (http://ebb.ubb.bq)

,OBb AceT MeHupxMbHT” Al n3gaBa (npogasBa) AsnoBeTe 3a cMeTka Ha ®OHOA. WHeectutOpuTe
3anucBaT Asn0Be Ha OCUrypeHuTe OT YNpaBnsBawoTo ApyxecTBo ruweta (Bvx Mpunoxkenne N° 1
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kbM lMpocnekTa). 3annalwaHeTo Ha AsNoBeTe Ce M3BbpwBa Mo 6aHKOB MbT, KaTo 3a UenTa ce
U3BbPLUBAT CIeAHUTE AEUCTBUS:

MNonaBaHe Ha Nopbyka B KI0H Ha “ObB"” Al

MNpwn nogaeBaHe Ha nopbyka 3a 3anuceBaHe (MOKynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha OBb A/,
KoraTo MHBECTUTOPBLT HAMa pasnnawiatenHa cMeTka B 6aHkaTa, TakaBa cnegsa Aa My 6vae oTkputa. B
MPOTMBEH CNy4Yaln Nopbyka Ypes3 KNoH Ha ,,0bb” Al He Moxe aa 6bae noaaaeHallckaHETO 3a TOBa MoXe
fa 6bae HanpaBeHO JSIMYHO OT WMHBECTUTOpPA WM OT YMb/IHOMOLWEHO OT Hero nuue (pecnekTMBHO
3aKOHHUS My npeactasuTen). Mo Taka oTKpuTaTa CMeTKa MHBECTUTOPBLT MOXE [Aa BHAcs U Ternum napu no
BCAKO BpeMe, OT BCEKM KJIOH Ha 6aHKaTa, BK/IIUYUTENHO 1 Aa ce pasnialla c Hes B cuctemata Ha OBb A/l
& HOMElIine Ha yeb cTpaHuuaTa Ha “OBb” Afl B UHTepHeT (www.ubb.bg).

MHBECTUTOPLT € ANbXKEH Aa OCUrypU MO CMeTKaTa CM Ha/IMYHOCT, AOCTaTbyHa 3@ M3Mb/IHEHWE Ha
nopbykaTa. AKO MHBECTUTOPBLT 3asiBU JKEeMaHWe 3a W3[aBaHe Ha [Aeno3uTapHa pasnucka W/wnm
nosyyaBaHe Ha MOTBbPXAEHME 3a CK/OYEHaTa caesnka Mo nowata, ToW cneasa fa 3aniatm U cyma,
MOKpMBALLA AOMbIHUTENHUTE Pa3Xxoau, CbrnacHo TapudaTa Ha YnpaBnsiBalloTo APYXKECTBO.

CbbpaHunTe cyMmn (MO €MUCMOHHA CTOMHOCT) Ce akyMynupaT B cneuuanHa cbbupaTtesnHa CMeTKa, OTKpUTa B
,OBB"” Al Ha uMeTo Ha ,,Obb AceT MeHNmKMBHT” A[l, OT KOSTO Ha CbLUUSI UIN HaW-KbCHO Ha cneaBallust
paboTeH AeH ce npesexaaTt no cMetka Ha ®POHJA B baHkaTa-genosuTap.

[NogaBaHe Ha nNopbyka Ype3 BuptyanHusa kioH Ha “Obb A"

MNpn nogaBaHe Ha nMopb4yka 3a MOKynka Ha asnose Ha ®OHA upe3 BupTyanHus knoH Ha ,,OBb” A/,
KNMEeHTBLT CneaBa nNpeasapuTeniHo Aa e ckaoymn oroBop 3a nogasaHe Ha NMopbykuM OT KneHTu ¢ “OBb
Acet MennpxmbHT” A[l, [loroBop 3a enekTpoHHO 6aHkupaHe ¢ ,OBB” All, KakTO M Aa pasnonara C
€NeKTPOHEH cepTudMKaT 3a AOCTbMN A0 CUCTEMaTa 3a eNeKTPOHHO baHkMpaHe Ha baHkaTa.

C nopgaBaHe Ha CbOTBETHaTa Nopbyka ype3 BupTyanHus knoH Ha ,0bB” ALl, KNMMEHTbT AaBa CbrnacuMeTo
CW, nocoyeHata OT Hero pasnnawartenHa cMeTka Aa 6bae 3aab/mKeHa [0 pa3Mepa Ha CyMmarta,
HeobxoanMa 3a M3NbJIHEHWE HA NOpbYKaTa.

KnueHt, KOMTO nopaav HOPMaTUBHW WNW APYrM BbTPELWHOPMATMBHW OrpaHU4YeHus, He MoraT Ja
OTKpuBaT M noaabpxaTt 6aHkoBuM cmeTkn B ,OBB" ALl, MaT Bb3MOXHOCTTA Aa CK/OYBAT AOrOBOpU U
nogasaTt nopbykun B odmnca Ha Y[ ,0bb AceT MeHUmKMBHT A/l

B MoMeHTa Ha nogaBaHe Ha MoOpbYkaTa, CpeacTBa MO MOCoYeHaTa cMeTka, ce 6nokupaT B nosnsa Ha
OOHJA, 0o MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CkA4BaHe Ha caenkarta). lNopbykaTta ce
N3Mb/HSABa, A0 pa3Mepa Ha b6nokMpaHaTa no cMeTkaTa CyMa, OCBEH, KoraTo nogajeHaTa rnopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBECTUUMATA.

UNHBECTHTOPBLT MOXKE A48 N0J3A€ NMOPbYKAa 38 OTKa3 40 17:00 4. Ha Cblynsi paboTeH AEH, ClIEL
KOeTo ropb4kara 3a [OKyrnKka CrTaBa HEOTMEHSEMAa, CbI/1aCHO  JENACTBAaLYOTO
3aKOHO4aTe/ICTBO. 33 NMOPvYKH, NoganeHm cieq 17:00 4., noppbYku 3@ OTKa3 Ce rpuemMar 4o
17:00 4. Ha cnegqBawnsa paboteH JeH. Ceq ToBa, MOPbYKNTE 3a MU3[4aBaHe Ha f[S/10BE, ce
CYUTAT 33 HEOTMEHSEMH.

Cnep onpeaensHeTo Ha EMUCUOHHATa CTOMHOCT Ha eavH Aasn Ha ®POHJA, cMeTkaTa Ha noaanus Nopbyka
3a Nokynka (ako nopbykaTta € nogaaeHa B KoH Ha ,,OBb” A[l) ce 3agb/mkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKyMKa CyMa, KOSTO Ce pasfens Ha ornpefeneHata 3a eavH Asn ueHa. AKo cpeldy
BHeCeHaTa CyMa He Moxe Aa 6bae vM3gagaeHo Usio YiCio AS0Be, MHBECTUTOPBT Npuaobuea 1 YacTuyeH
AN, KaTo 6poaT 3aKyneHu AsnoBe ce pexe C TOYHOCT A0 YETBbPTUSA 3HaK cnea AeceTuyHaTa 3aneTtas.
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AKO nopbuyKaTa 3a MNOKYyMKa e nogaaeHa B oduca Ha YNpaBnsiBaloOTO APYXECTBO, TS Ce U3MbHsIBA A0
pa3Mepa Ha npeaBapuTeNHO NpeBeaeHaTa U 3asiBeHa B Hesl CyMa, KOSITO Ce pa3jens Ha onpejeneHara 3a
€AVH AN EMUCMOHHA CTOMHOCT M BpoAT 3aKyneHn As/I0BE Ce Onpeaens No Beye OnMCcaHusl HauvH.
KoraTto HannyHuTe unu npeaBapuTenHO NpeseaeHn No nocodeHaTa OT MHBECTUTOpa CMeTKa CpeacTBa ca
HeAOCTaTbyYHM 32 YAOBNETBOPSIBAHE Ha UsnaTa Mopbyka, TS C€ U3Mb/AHSBA YAacTMYHO, 4O pa3Mepa Ha
HannyHaTa (npeBeaeHa) cyma.
AKO MHBECTUTOPDBT € 3asiBW/ B NOpbYKaTta, Ye xenae ga npugobuve usano 4Yncnio AsoBe, € Bb3MOXKHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSIBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
nopbykara.
MNpv NnogaeBaHe Ha NOpbYKa 3a NOKYMKa Ha AS/I0BE UHBECTUTOPBT MOXE Aa OrpaHunymn 6pos AsnoBe, KOUTO
Xenae aa npuaobue. B cnyyan, ye 3asiBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronisiM 6poi AsnoBe OT MOCOYEHMSI B OrpaHUMYEHMETO, MOpbykaTa Ce M3Mb/HSABA A0 pa3Mepa Ha
OrpaHMYEeHNETO U Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.
MHBECTUTOPBLT MOXE fAa 3asiBU M Moco4YMm Opol AsnoBe, KOMTO Xenae Aa 3akynu. B Tosu cnydan,
MOCOYEHUTE [AAN0BE Ce YMHOXaBaT MO nocnegHaTa obsiBeHa eMUCMOHHA CTOMHOCT M ce 6rokupa
OPVEHTUPOBbYHA CyMa, 3a M3Mb/HEHWETO Ha nopbykata. Cnea M3YMCIABAHETO Ha EMUCMOHHATa
CTOMHOCT, cAefnkaTa Ce M3Mb/HSABa CNpsMOo 3asaBeHusl 6poii ASNOBE, YMHOXEH MO EMUCUOHHATA CTOMHOCT,
KOATO e BannAaHa 3a AaTaTa Ha NoJaBaHe Ha nopbykaTta 3a NoKyrka.
B cnyyai, ye mnspaBaHeTo (npoaaxbaTta) Ha asnoBe Ha ®OHJA 6bae MpeycTaHOBEHO MO peda U npu
yCNnoBusITa, OMUCaHM B HacToawms [lpocnekT, nopbykMTE 3a MOKYMKa, KOMTO ca noJdadeHn cneq
nocneaHoTo 06sIBSIBAaHE Ha EMWUCMOHHATA CTOMHOCT MpeaM HayanHaTa AaTa Ha CPpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3nbnHgBaT. MoKynkaTa Ha AsSn0Be Ce U3BbpLUBA Cfleq Bb306HOBSIBAHETO Ha M34aBaHETO
(npopaxbaTa) Ha asnose Ha POHA, upe3 nogaBaHe Ha HOBa MOPbYKA MO ONMCaHMs No-rope pea.
Ha u3nbnHeHve nognexar caMo pefoBHO MoAajeHMTe MOPbYKM 3a MOKynKka Ha AasnoBe. ToBa ca
NOpbYKM, NOAAAEHN B CbOTBETCTBME C BCUYKN U3NCKBAHMUSI, ONMCaHM B HACTOSLWMSA pa3aen Ha MpocnekTa.
Mpy nunca, HesACHOTa WAM MNpPOTUBOpPEYME MeXAy PeKBM3UTM Ha nopbykaTta u/unn Heobxoammm
NPUNOXEHNS KbM Hesl NN Hecna3BaHe Ha HeobXxoaMMK YCNoBUS 3a 3aKynyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MoKynka ce CMsTa 3a HeBaNMAHa M He Ce U3Mb/HSBaA.
MuHUManHuaT pasmMmep Ha MHBECTUUNATA 3a rIpuJobmuBaHe Ha As/108e Ha POH/LA e 100 (cro)
/s1eBa. B eMncnorHHata CTONHOCT Ce BKJ1I0 YBAT PA3XOANTE 3@ EMUTHUPAHE, KaKTO C/1e4Ba :
- Mpwn mHBecTnumsa ao 25 000 nesa (BKIHOYMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eauH Asn;
- Mpu nHeectnums ot 25 000 nesa fo 100 000 nesa (BkNouMTenHo) — 1.5 (egHo usano n net
[ECETWN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;
- Npn nueectnumsa ot 100 000 nesa go 200 000 nesa (BkAOUMTENHO) — 1 (€4HO) Ha CTO OT
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eaVH Asn;
- Npu uHBectMuma Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha 1 asn.
MNHBECTMTOPBT NosyyYyaBa MOTBbPXKAEHWE 3a cAefikaTa Npy MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha NbpBuUs paboTeH AeH, cneaBall, U3Mb/IHEHNETO Ha NOpbYKaTa, 3a KOETO Ce npuiara peabT, NPUIoKUM
3a NOTBbPXXAABAHE HA U3Mb/IHEHN MOPBYKM 33 EMUTUPAHE Ha As0oBe.
PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPAHeE, Ca onpeaeneHn B Hapeaba.

CucreMaTyeH MHBECTULIMOHEH NJ1aH

“Obb " ALl cknwo4yBa C WMHBECTUTOPW, (U3NYeckM nuvua u [oroBop 3a CUCTEMATUYHO WHBECTUpPaHe
(CuctematnueH wmHBeCcTMUMOHeH nnaH-CUM), mo cunaTa Ha KOMTO NEPUOAMYHO CE M3MbJHSBAT, Ha
n3bpaHn OT MHBECTMTOpA AaTu, NOPBbYKM 3a 3anNncBaHe Ha Aanose, eMutupaHu ot ®OHA.

Mpn cknouBaHe Ha forosop 3a CUIM, nHBECTUTOPBLT MOXe Aa m3bepe MeceyHa u/unn TpuMmecedyHa
NnepuoanYHOCT Ha BHOckuTe. CblUO Taka, MOXe Aa MocoYM pas/MyHM AaTW 3a CbOTBETHaTa BHOCKA.
HanpuMmep, uMHBeCTUTOPBLT nocovsa BHocka BbB ®OHLA € MeceyHa MepumoaMyHOCT Ha Aata 25-Tv mn ¢
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TpUMeceYyHa NepmoanYHOCT — Ha AaTta 5-Tn. IMa Bb3MOXHOCT 3a M360p M Ha pasnnyHM CMETKU, OT KOUTO
Aa 6baat cbbupaHn BHOCKUTE.

Mpu cknoyBaHe Ha JJoroBop 3a CMCTEMAaTUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce 3aAb/hkaBa Aa OCcurypu no
cMeTKaTa/ute cv u3bpaHaTa OT Hero cyma/u 3a MHBECTMpaHe, Ha MocoyeHaTa B AOroBopa AaTta/u u
Ha/IM4YHOCTTa/uTe aa 6bae/aT No cMeTKaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIneHTa
ce 610KMpa/T B AEHS Ha NoAaBaHe Ha nopbykaTa W ce 3aab/KaBa/T Ha cneaBawmsa paboTeH AeH, cneq
KaTo MMa M34MC/IeHa EMUCMOHHA CTOMHOCT. lMopbykaTa/UTe 3a MOKyMKa Mo AOroBOP 3@ CUCTEMATUYHO
WNHBECTUPaHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUS OT MHBECTMTOpA AEH/HW 3a WHBECTUpaHe, C
KOETO nopbykaTa/ute ce cuvTa 3a nogaaeHa/w. B cnyyauTe, npu KoUTo n3bpaH OT MHBECTUTOPa Nepuoa
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTa/T 3a
noJageHa/n Ha Nbpeusa cneasaly, paboTeH AeH.

B cnyyalt, ye MHBECTUTOPBLT HE € OCUrypuN AOCTAaTbYHO CPeACTBA MO CMETKa CUM B AeHs M3bpaH 3a
MHBECTMPaHe, NnopbykaTa Ce cuMTa 3a HeBanuAHa, KaTo Ce aHynvMpa aBTOMaTW4YHO OT cucTeMaTta U ce
NnpeMrMHaBa KbM crieBalims nepuoj Ha MHeBecTupaHe (T.e. MHBECTUTOPBLT NPOrycka BHOCKAaTa CU U TS He
ce NpexBbpNs KbM CneaBallms nepos Ha UHBeCTMpaHe).

Ako B npoab/mkeHve Ha 3 (Tpu) nopeaHyM nepuofa WHBECTUTOPBLT HEe € OCUrypwui no cMeTkata cu
n3bpaHaTta cyma 3a MHBECTUPaHe, AOroBOPbLT Ce npekpaTsiBa aBTOMATUYHO.

Mpu nogaBaHe Ha NOPbYKKU, CTOMHOCTTA UM Ce pa3aens Ha eMUCMOHHAaTa CTOMHOCT.

MuHuMaiunaT pasmMep Ha HHBECTUUMATA [1IpU 3aKyriyBaHe Ha [Jsa/108e Ha ®OHAA, 3a
MOPBLYKNUTE M3MBbIIHABAHN Ha 6a33Ta Ha CKJ110 YEH []JOroBop 33 CUCTEMATUHYHO UHBECTUPAHE € B
pasmep Ha 100 (cro) neBa.

2.10.2. Heo6xoAMMN [AOKYMEHTHU, KOUTO nNpeacTaBss MHBECTUTOPDHT (3aABUTENAT) NpuU
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlerntumauums. NMpeacraBuUTesICTBO.
2.10.2.1. JlermtuMmauus

B nopbuykata ce nocoudsa Adanu 3agBUTENAT e q)M3W-IeCKO nnn LpnanyveCKo nuue MU ce npeacrtaBaAT
CbOTBETHUTE [AOKYMEHTU 3a NErmtuMaund, KOUTO CE TMpoBepABAT U CPaBHABAT, KaTO KOMUATa Ce
apxvBmpaTt. M3BbplBa Ce CpaBHABAHE Ha AAHHUTE W MNOAMUCUATE BbB BCUYKM OOKYMEHTM, KaKTO U Ha
CbOTBETCTBUETO Ha JIMLUETO CbC CHMMKAaTa B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbnrapcku dpusmnuecku nuua

1. [JOKyMeHT 3a CaMONIMYHOCT B OpuUrMHan (vMyHa Kapta wnaun ,3eneH” nacnopT) 3a MpoBepka Ha
CaMONIMYHOCTTA Ha KMeHTa. B cnyyalt, 4e npeaocTaBeHUSIT AOKYMEHT 3@ CaMO/IMYHOCT € HOB U Konue oT
CblMA OO MOMEHTa He € OCTaBEeHO 3a apxvMBa Ha YNpaBnsBalWOTO APYXECTBO MpWU CKAYBAHE Ha
[IOrOBOpa MW MNOAABaHE Ha MpeaxoAHW MOPbYKKM, KAMEHTBLT OCTaBs 3aBEPEHO OT Hero u/unv nuueTo
npueMalLo nopbyKaTa Konue oT AOKYMEHTa CU 38 CaMOJSIMYHOCT.

AKO NnMUETO He MpuTexasa NiMyHa kapTa (nopaaun kpaxba unu usrybsaHe) UM He HOCU CBOSATa NIMYHA
KapTa KbM MOMEHTa Ha MojaBaHe Ha nopbykaTa,, Nopbyka Moxe Aa 6bae npueTa ¢ NpeacTaBAHETO Ha
Apyr 6bArapckm AOKYMEHT 3@ CaMOMIMYHOCT. B cnyyaid, ye npeaoCTaBeHUsIT AOKYMEHT 3a CaMOIMYHOCT €
HOB W/UNW KOMue OT CbLuMS A0 MOMEHTa He € OCTAaBEHO 3a apXuBa Ha YMNpaBnsBalOTO APYXECTBO Mnpu
CK/IIOYBaHe Ha AOroBOpa WK NodaBaHe Ha NpeaxoAHW NMOPbYKK, IMLETO, NpUeMallo nopbykaTa, npasu
3aBEpeHO KOMnue OT [OKYMeHTa 3a CaMOSIMYHOCT Ha KWeHTa. 33aBepkara Ha AOKYMEHTa 3a
CaMoOJINYHOCT CE U3BBPLIBA C 10/18raHe Ha HaAMnc "BSPHO C OpuruHana’, Aara v nognuc Ha
C/TIYXKHUTESIS.

[Apyrn 6barapcknm JOKYMEHTH 3@ CaMOIMYHOCT, C KOUTO MoXe Aa 6bae nogadeHa nopbyka, ca:

- MexzayHapoAeH nacrnopT, AUMIOMaTUYecku NacropT, cnyxebeH nacrnopT, MOPSLWKM MAcnopT, BOEHHa
KapTa 3a CaMOIMYHOCT;

- CBUAETENCTBO 3a YNnpasieHne Ha MOTOPHO NPEBO3HO CPeACTBO.
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YyxaecrpaHHu pusmyeckm nmua
1. YyxpecTpaHeH [AOKYMEHT 3a CaMOMMYHOCT (nacnopT) 3a CpaBHeHWe, C LUuen npoBepka Ha
CaMONNYHOCTTa My. B cnyvait, ye npeaocTaBeHUST AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CbLUMS
[10 MOMEHTa He e OCTaBEeHO 3a apxmBa Ha YNpaBnsBalLOTO APYXECTBO MpU CKOYBaHe Ha AOroBopa unu
nogasaHe Ha nNpeaxoAHu MOpPbYkKM, NULETO, MPUEMALLO MopbykaTa, MpaBW 3aBEpeHO KOmnue Ha
CTpaHMUMTE Ha NacnopTa Ha K/IMEHTa, CbAbpXalmn MH@opMaumns OTHOCHO:

Y TpuTe nMeHa Ha 3asaBuTens;
Homep Ha nacnopTa;
[aTa Ha u3paBaHe (aKo e NocoYeHa B nacrnopTa);
Cpok Ha BanuAaHOCT Ha nacrnopTa (ako e nocoveHa B macrnopTa);
HaumoHanHocT;
Apnpec (ako e NocoyeH B nacnopTa).

Y CHuMKa
3a rpaxaaHn Ha Abpxxasn-4seHkn ot EC, 3aBepkara Ha AOKYMEHTUTE 10 T.1 ce€ n3BvbpLIBa
Ypes3 r10CTaBsIHe Ha Ha[nuc ,BApHO ¢ opurnHana” Ha aHIr/IMAUCKN €3uK, Aata M Mo4Mnnc Ha
CyXuTENsA. B Ciyyan, 4e nopv4ykara ce rnogasa oT JIMLYE, rpaxpgaHnH Ha AbpxasBa, N3BbH
EBponevickara o6LHOCT, JOKYMEHTHUTE 110 T.1, c/1eqBa 4a 6b4aT 3aBEPEHH C aroCTHII.
[okyMeHTUTE Mo T. 1 ca npeaHasHayeHn 3a apxuB U € HeobXxoaAMMO Aa Ce OCTaBAT Ha MULLETO.
Mo cBoA npeleHKa, YNpaBnaBalWIOTO [PYXECTBO MOXE Aa M3NCKa OT 3aaBuTeNs Ana MpeactaBu
odumumaneH npesod Ha 6BbArApcKM e3unk Ha AoKyMeHTa no T. 1.
B cnyyanm uye Ha nuueTo e u3gageHa Obnrapcka MYHa KapTa 3a MPOAL/MKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNYXXUTENAT cneABa Aa U3MCKa 3aBEPEHO KOMWe OT Hes.

E 5 = 5 (=

HenbnHoOMETHO Ninue, CKAYUIO0 FrpaXKaaHCKu 6pak

1. [oKyMeHT 3a CaMONMYHOCT 3a MNpOBEpKa Ha CaMOMMYHOCTTa Ha KaveHTa. B cnyyain, ue
NpeaoCTaBeHMAT AOKYMEHT 3a CaMOJSIMYHOCT € HOB M KOrMue OT CblMa [0 MOMEHTa He e OCTaBeHO 3a
apxvBa Ha YnNpaBnABaLOTO APYXECTBO MpU CKIOYBAHE Ha [AOroBopa WM MoAaBaHe Ha NpPeaxoAHU
NMOPBbYKM, NTMLETO NPMEMALLO NopbyKaTa MpaBu 3aBEPEHO OT HEro KOrMue Ha AOKYMEHTa 3a CaMOJSIMYHOCT
Ha KJINEHTa;

2. 3aBepeHO KOnue OT CBUAETENCTBOTO 3@ CK/KYEH rpaXaaHCKum 6pak u opurnHan Ha CblOTO 3a
CpaBHeHVe.

3aBepkara ceé U3BbpLIBAa C 10/1araHeé Ha Hagrnuc “BSPHO C opuruHaaa”, gara U rnogrnc Ha
Henb/IHO/IETHOTO /INYE U /INLETO, MPHUEMALY O MOPBbYKATA.

bbarapcku ropuanyecku nuvua /perncrpypanv B bvrarapusa/

1. OpvrnHan unu HoTapuanHo 3aBepeHO Kornue OT YAOCTOBEpPEeHME 3a aKTyaslHO CbCTOSIHWE, U34aAeHO OT
TbproBCKMS permcTbp UM OT YAOCTOBEPEHUE 3a aKTyanHa cbaebHa perncrpauus.

2. [OKyMeHT 3a CaMOMMYHOCT Ha fuueTo/aTa, NpeacTaBnsBaliM OpUANYECKOTO /uvue, CbriacHo
aKTyanHaTa cbaebHa perncrpaums, ¢ Len NpoBepka Ha CaMOJIMYHOCTTA Ha npeacTaBnsBawmTe. B ciyyan,
ye 3a nepuoga OT CKIKYBaHe Ha AOroBop (MM NofaBaHe Ha NpeaxodHa NMopbyka) € Hanuue npomsiHa B
NpeacTaBUTENCTBOTO Ha OPUAMYECKOTO fnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBallus € HOB
WNn Nopaan Apyrn NpUYnHM KOnNue OT AOKYMEHTA 3a CaMOJIMYHOCT Ha NPeACTaBNsBalMNS HE € HaIYeH B
apxuBa Ha YnpasnsABawoOTO APYXECTBO, JIMUETO NpWeMallo nopbykaTa MNpaBu 3aBepeHo Konue OoT
[AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeaACTaBNsBalLms KINEHTa.

3aBepkara ceé U3BbpLIBAa C 10/1araHeé Ha Hagrnuc “BSPHO C opuruHaaa”, gara U rnogrnc Ha
CIYXKHUTESIA.

3. 3aBepeHo Konue OoT uaeHTudmrkaumoHeH koa no BYJICTAT, 3a opuanyeckn nuua, 6e3 perncrpauust B
TbpProBCckMs perncTbp KbM AreHums rno BnMcBaHuATa.
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4. AKO OeMHOCTTa Ha 3asBuTens e 06eKT Ha JIMLEH3NOHEH PEXMM, Ce U3MCKBA M 3aBEPEHO Komue OT
CbOTBETHMS JIMLEH3.

5. 3aBepeHo Kornuve OT yupeavTenHusl A0roBop/ yupeanTenHus akT Ha topuanyeckoTo nuue.

6. [leknapauus 3a AencTBuTeneH CO6CTBEHUK Ha IOpUANMYECKOTO SMLE.

3aBepkara no 1. 3 - 5 ce u3BbpLIBa C rosnaraHe Ha Hagnuc “"BPHO C OPUIrMHAaNa”, neyar u
MO4NNUC Ha NMPELCTaB/IABALYNS APYIKECTBOTO M/ UIN JINLETO, IPUEMALYO TOPLYKATA.

YyxaecTpaHHU IOpUANYECKU NNl /perucTrpypaHm B Yyx6buHa/
1. OpurmHan wnM HOTapuanHO 3aBEepeHO Konne OT oduuManHO u3BNevYeHne /yaoctoBepeHue/ OT
CbOTBETHUS PEruMCTbp 3@ aKTya/lHOTO CbCTOSIHME Ha YYXXAECTPaHHOTO IOPUAMYECKO NUUE, CbAbpXKallo
NHbOopMaLUnst OTHOCHO:

Y [TbnHO HaMMeHOBaHWE Ha PUANYECKOTO NNLE M NPaBHOOPraHM3aUMoHHa GopMa;
[aTta Ha perucrtpauus;
[bpkaBa Ha perucTpauus;
Cepanuwie 1 agpec Ha ynpasieHue Ha IopUaNYEeCcKOTO Nnue;
MpeameT Ha AENHOCT;
CpoK Ha cbLyecTByBaHe, ako € npeasuaeH TakbB;
OpraHn Ha ynpaBneHve W nNpeacTaBUTENCTBO; BMA M CbCTaB Ha KOMEKTUBHW OpraHyn Ha
yrnpaB/ieHne; UMeHa Ha fimuata, KoMTo MoraT [a npeactaBnsBaT opUANYECKOTO Nnue;
B cnyyan 4ye nocoyeHaTa WHGOpPMauMsi He Ce CbAbpXa B eAMH [OKYMEHT, Ce MNpeacTaBsT U
[AOMb/IHUTENHN TaKMBa, KOUTO S yAOCTOBEpSIBAT.
2. [loKyMeHT 3a CaMOJIMYHOCT Ha NpeacCTaBnsBalLmMs Yy>KAEeCTPaHHOTO KpUANYECKo nuue C Luen nposepka
Ha CaMOMIMYHOCTTA MY, KaTO CbOTBETHO Ce npwunaraT M3MCKBaHWSTA 3a NermTuMaums Ha 6barapcko u
Yy>KaecTpaHHO um3nyecko nuue. B cnyyai, ye 3a neproaa OT CKOYBaHE Ha AoroBop (MM noaaBaHe Ha
npeaxofHa Nnopbyka) e Hanuue NpoMsHa B NpeaCTaBUTENCTBOTO Ha HOPUANYECKOTO Nuue/ AOKYMEHTDLT 3a
CaMOJIMYHOCT Ha MpeACTaBnsBalnsa € HOB WAW nopaau ApYrv MNpUYMHW KOmuve OT [OKYMeHTa 3a
CaMOSIMYHOCT Ha MpeacCTaBsBalLMS HE € HalM4YeH B apxmMBa Ha YNpaBnsiBaWOTO APYXECTBO, JIMLETO
npyveMallo nopbykaTa MpasBn 3aBEpPeHO Korue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha npeacTaBnsBalums
KNMeHTa.
3. 3aBepeHo Konve OT AOKYMEHT 3a laHbYHa perncrpaums B CboTBETHaTa AbpiKaBa.
4. AKO OeHOCTTa Ha 3aaBuUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWUM, Ce M3UCKBA WM 3aBEPEHO Komue OT
CbOTBETHUS TULIEH3.
5. AKO 0prAMYEeCcKOTO Nnue e perncTpupaHo 1 B bbnrapusi, Tpsibea Aa ce npeacTaBu 3aBepeHo Konuve oT
naeHTudmkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUS perncTbp
KbM AreHums no BnMcBaHuATa.
6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yYpeanTenHns akT Ha topManNYecKoTo nuue.
7. Oexnapauus 3a AeACTBUTENEH COBCTBEHMK Ha IOpMANYECKOTO NnLIE.
3aBepkara no 1. 2 ce M3BBPLBA 110 PEAE, TMPUTIOXKUM [IPpU M0[JaBAHE Ha MOPbYKE OT
YYXXAECTPAHHO PUINHECKO STHLIE.
3aBepkara no 1. 3 - 6 ce m3BbpwWBa C M0/1araHe Ha Ha[gnMuc "BSIPHO € opuruHasna” Ha
GHITIMHCKN €3MK, 1MeYaTt U [O4MNNC Ha MPEJCTaBAsABaLYNSa APYXECTBOTO MH/UU JIULETO,
npunemMaLyo rnopb4YKara.
Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXe [a W3UCKa OT 3aaBuTens fAa npeacrasu
oduumaneH npeeoa Ha 6bArapckm e3nk Ha AoOKYMeHTMTe no T. 1 - 3.

€= = = = = =

HenepcoHunduumpaHu ApyXXecTBa, BKJ1. AoroBopHu d¢doHaoBe no 3akoHa 3a [AEHHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIU NPEANPUATUA 3 KOJIEKTUBHO UHBECTUPAHE

1. 3aBepeHO konuMe OT AOKYMEHTa, C KOMTO HemnepCcoHU(UUMPAHOTO APYXECTBO € Cb3aafeHo (Hamp.
JpY>XeCTBEH A0roBop / paspelleHne ot KoMmucusta 3a puMHAHCOB HaZI30p 3@ OpraHM3upaHe U ynpasneHue
Ha aorosopeH ¢GhoHA).
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2. 3a poroBopeH (OoHA — OpUrMHan UAW HOTapuanHO 3aBEepPeHO Komue OT YAOCTOBEPEHME 3a aKTyaslHo
CbCTOSIHWE Ha YNpaBnsBaLOTO APY>KECTBO, NOMYYNIO paspeLleHne a ro opraHusnpa u ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha JMUETO, OBMaCcTeHO Ja MpeacTasfnsiBa HenepcoHUPUUMPaHOTO
APY)XeCTBO 3@ MpoBepka Ha CaMOAMYHOCTTa My. 3a A0roBopeH (oHA Ce M3MCKBA [OKYMeHTa 3a
CaMONIMYHOCT Ha NIMLETO/a, NPeACTaBsBalLM yNpaBisBaloTo ApYy>XeCcTBo. B cnydyan, ye 3a nepvopa ot
CKNoYBaHe Ha porosop (MM nogaBaHe Ha npeaxofHa MoOpbyka) € Hanvue npoMsHa B
NPEeACTaBUTENCTBOTO Ha HENEPCOHUMULMPAHOTO APYXECTBO/ [AOrOBOPHUS (OHA, WM AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpeACTaBnsBalns € HOB WNW nopaau Apyrv MNpUYMHW KOMue OT [OKYMeHTa 3a
CaMOJIMYHOCT Ha MpeAcCTaBnsBallMsa He € HanuyeH B apxvMBa Ha YNpaBnsBaWOTO APYXECTBO, JIMLETO
npveMallo nopbykaTa MpasBM 3aBEPeHO Korue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsiBalums
KNMeHTa.

3aBepkara ce u3BwbpLIBA C 10/1araHeé Ha Hajgmnuc “BAPHO C OpuruHana”, gara U rnogrnnc Ha
CIIYXKHUTESIA.

4. 3aBepeHO Konue OT YyAoCToBepeHMeTO 3a peructpaumnst BYJICTAT Ha HenepCcoHUpUUMPaHOTO
APYXeCTBO B Cnyyal, ye ApyxecTBoTO e 6e3 perncrpaums B TbproBCKWS perMcTbp KbM AreHumsi no
BMNUCBaHMATa. 3a AOroBopeH (POHA Ce U3MCKBA 3aBEpeHO KOMnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha aoroBopHus (OOHA.

3aBepkara no 1. 1 n 4. ce U3BbPLIBAE C 110/18raHé Ha Hagmnuc "BSIPHO C OPUTrHHaAa”, ne4at n
Mo4NNUC Ha NMPELCTaBISABALYUS U/ NITH JTULETO MPUEMALY O MOPbYKATA.

EgHoNnyeH Thproeew

Mpu noaaBaHe Ha NOPbYKa OT €AHONIMYEH TbProBeL, Ype3 MbAHOMOLLIHUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NPeACTaBUTENCTBO HA IOPUANYECKO NULIE.

2.10.2.2. MpeacraBuTencreo

MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 33 aKTyasllHO CbCTOSIHWME, OT HOTapuasHo
3aBepeHO MbJIHOMOLWHO (MpU NOoAaBaHE Ha MOpbYka OT MbJIHOMOLUHMK), OT AOKYMEHT, YAOCTOBepsiBaly
Ha/IMYMETO HA 3aKOHHA NpeACTaBUTENHa BnacT (3a poAWTEN, HACTOMHWK, NOneyuTen) Wau Apyru
AOKYMeHTU (Hanp. Apy)XeCcTBeH A0roBop, paspewweHne Ha KOH 3a opraHu3npaHe v ynpasfeHue Ha
A0roBopeH oHA U T.H.)

MpeacrautensaT  (MbAHOMOLWHMKLT)  MNpeAcTaBs  AOKYMEHTW,  [JOKa3Baly  HalM4MeTo  Ha
npeacTaBuTenHaTa BnacT.

MpeacraBuTencrBo Ha 6barapcku pusnyecku nuua

1. OpurMHan wnn HoTapuanHO 3aBepeH MPenuC OT HOTApYAsIHO 3aBEPEHO MbJHOMOLLHO, CbAbPXKALLO
npeacTaBATENHA BNacT 3a M3BbPLUBAHE Ha YNpaBMTENHW M pa3nopeauTesniHu AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTW, NOAMMCAHO OT NPeACTaBIABAHOTO nuue. MNpu HeSCHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, MK
LpYro CbMHEHWE 3a HeHaa/IeXXHa NpeacTaBuTeNiHa BNacT Mb/IHOMOLLHOTO He ce npuema.

YnpaBnsiBawoTo APYXXECTBO 3aAbpXXa B apxXMB OpUrMHana Ha Mb/HOMOLLHOTO MM HOTapuanHoO 3aBepeH
npenuc OT Hero.

2.MbAHOMOLWHMKBT TpsibBa Aa NpeacTaBn Mb/iHaTa IMYHA AOKYMEHTaums 3a pu3nyecko nuue no peaa Ha
npoueaypuTe 3a nerutumaums.

3aBepkara ce M3BbpLIBA 10 PEAAE, ONUCAH B MPOLUEAYPATE 3@ JIETUTUMAUNS HA PHINYECKH
mnya.

MpeacTaBUTENICTBO Ha YyXAECTPaHHU bru3nyecku nauua

1. OpurmHan vnuM HOTapyanHO 3aBepeH MNpenuc OT HOTapManHO 3aBEepPeHO Mb/IHOMOLWHO, CbAbpXKallo
npeacTaBATeNHa BNacT 3a M3BbPLUBAHE Ha YNpaBUTENHW M pa3nopeavTesiHu AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTW, NOAMUCAHO OT NPeACTaBsABAHOTO nuue. MNpu HeSCHOTA, HETOYHOCT B MbIHOMOLLHOTO, MK
APYro CbMHEHMEe 3a HeHaasieXXHa npeacTaBuTeNIHa BNacT MbJHOMOWHOTO He ce npueMa. AKo
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Mb/IHOMOLLHOTO He € u3aafaeHo oT 6barapcky HoTapuyc, Ha 6bnarapcku esuk, cneasa aa 6vae ¢ anocTun
N neranu3npaH npesoa.

YNpaBnsBalloTo APYXXeCTBO 3aAbpXXa B apXMB OpUrMHana Ha MbJHOMOLLHOTO WM HOTapuasnHO 3aBepeH
npenunc OT Hero.

2. MbAHOMOWHMKBLT TpsibBa Aa NpeAcTaBu Mb/HATa IMYHA AOKYMEHTaumMs 3a (pM3n4ecko nuue no peaa Ha
npoueaypuTe 3a fierMtumaums.

Mo cBos npeueHKa, YNpaBnsBalWOTO APYXECTBO MOXe [a W3MCKa OT 3aaBuTens fAa npeacrasu
oduumaneH Npeeoa Ha 6bArapckm e3nK Ha NOCOYEHUTE AOKYMEHTMW.

MpeacraBuTeNCTBO HA ManosieTHU vua (Ha Bb3pacT A0 14 roaAnHuU)

1. 3aKkOoHHMAT npeacTaBuTen (poauTeNn WM HACTOMHMK) TpsibBa Aa NpeacTaBM MbjHaTa JIMYHa
AOKYMeHTaums 3a pu13ndecko nmue no peaa Ha npoueaypuvTe 3a nermtuMaums.

2. 3aBepeHo konue oT AKT 3a paxaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHWUYECTBO U
OpUrMHaN Ha CbLUUTE 32 CPaBHEHME.

3. MNpu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT pa3pelleHne OT PavoHHMSI CbA
Mo MECTOXMTESICTBO Ha PpoAUTENS/HACTOMHMKA 3a PasnopeXxaaHe C MNpuTeXxaBaHUMTe OT MasioNeTHOTO
nmue VMHaHCOBM MHCTPYMEHTU cbrnacHo yn. 130, an. 3 Ha CeMelHns KOAEKC M OpUIrMHaN Ha CbLOTO 3a
CpaBHeHMe.

4. MNpwn pa3nopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauusi, NoanuMcaHa oT poauTensi/HaCTOMHMKa,
ye pasnopexaaHeTo He npeacTaBfsiBa AapeHue, OTKa3 OT Mnpasa, 3aeM unu obesnevaBaHe Ha 4yxau
3a[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMeHMs KOAEKC Ce CUMTAT 3@ HULLIOXKHU.
CbOoTBETHUTE JOKYMEHTHU CE 3aBEPSABAT OT POANTE/NS/HaCTONHNKE N/ NN JIULIETO, INTPUEMALL O
MOpPbLYKATE YPE3 NOCTABAHE HA HAAMNC “"BAPHO C OPUIrNHaNa”, moagnuc un 4arta.

Mo To3M pep ce nogasaT NOPbYKM B MOM3a Ha /iMUa, NOCTaBEHW NOA Mb/HO 3anpeLleHmne.

MonaBaHe Ha NMOPbYKM OT HENbJIHOJMIETHU smua (Ha Bb3pacT oT 14 no 18 roaMHM) CbC
CbAENCTBUE Ha 3aKOHHUA UM npeacrtasurten (poavTten / noneuyuren)

1. 3aBepeHO Konue OT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MOnevYnTencTBO, KakTo M OpuruHan
Ha CblUUTE 3@ CpaBHEHME.

2. Pogutenat/noneunTenaT TpsabBa Aa NpeacTaBu Mb/HATA SIMYHA AOKYMEHTauusl 3a ¢pu3mMyecko nuue no
pefa Ha npoueaypuTe 3a nermtuMaums.

3. [JOKyMEHTBT 32 CaMONIMYHOCT Ha HEMb/IHOMETHOTO JIMLE 3@ NPOBEPKA Ha CaMONNYHOCTTa My. B cnyyan,
ye nNpeaoCTaBEHMAT AOKYMEHT 3a CAaMOSIMYHOCT € HOB M KOonne OT CblUMsl A0 MOMEHTa He € OCTaBeHOo 3a
apxvBa Ha YNpaBnsBallOTO APYXEeCTBO MpW CK/IOYBAHE Ha AO0rosopa WM nogaBaHe Ha npeaxofHu
NOPbYKKM, JIMLETO MpUMEMALLO MOpbYykaTa MpaBM 3aBEPEHO KOonMe Ha [OKYMEHTa 3a CaMOJIMYHOCT Ha
KMeHTa.

3aBepkara ce U3BBPLIBAE C 10/1araHe Ha HaAnuc “BAPHO C OPUIrMHAaNAE”, Aara U Mo[rnnc Ha
CIIYXKUTESIA.

4. [eknapauusi, noanucaHa oT poauTensi/nonednTensl, yaoCToBepsiBalla, Ye CbOTBETHAaTa CAefka € B
NHTEpEC Ha HEMbJIHONETHOTO JIMLE M € CbITIaCeH CbC CK/TIOYBAHETO M MPU NMOCOYEHUTE YCIIOBUSI.

5. Mpu pasnopexpaaHe ¢ (hMHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMME Ha pa3pelleHne OT ParioHHUSI CbA
Mo MeCTOXMTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NpPUTEXaBaHWUTE OT HEMbAHONETHOTO
nuue asnose cbrnacHo Y. 130, an. 3 Ha CeMelHMsA KOAEKC M OPUIrMHA Ha CbLIOTO 3@ CPaBHEHME.

6. Mpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapaums, nognucaHa oT poavTens/noneynTens,
ye MNpexBbp/SHETO He MpeacTaBnsiBa AapeHne, OTKa3 OT MpaBa, 3aeM uau obe3nedyaBaHe Ha 4yXau
3a[Ib/DKEHNS, KOUTO Mo cunata Ha yn. 130, an. 4 ot CeMeHMs KOAEKC Ce CUMTAT 3@ HULLIOXKHU.

Bcuukn  goKyMeHTM W OpMynspu, KOUTO Ce NpPeaocTaBsAT OT YnNpaBnsiBaWoOTO APYXECTBO Mpu
nogaBaHETO Ha nMopbykaTa, Tpsbea fa 6baaT noAnNMCaHM OT  HEMbAHONETHOTO fnue WM oT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo TO3M pen ce nogasaT NOPbYKM B M0M3a Ha /iMUa, NOCTaBeHW MO OrpaHMYEHO 3anpeLleHune.
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MpencraBUTENICTBO Ha 6bJIrapcku IOpUANYECKU LA OT NPeACTaBISABaLIMTE 'Y MO ThProBcka
perucrpauus

1. MNpeacraButenaT TpsbBa Aa NpPeACcTaBM USNATa NIMYHA [AOKYMeHTaums 3a (pusnyecko nuue crnopen
npoueaypaTa 3a neruTuMaums, onncaHa no-rope.

2. MpepnctaBnsBawmaT Tpsa6sa Aa 6bae nuue unvM eaHo oT nuuata (ako Te MoraT Aa NpeacTaBnsaBaT
[PY>X€CTBOTO TMOOTAENHO), KOETO € BMMUCAHO B YAOCTOBEPEHWETO 33 aKTYa/lHO CbCTOSIHME Ha
lopUaMYEcKoTO Nuue. B cnyyal, ye lopuanyYeckoTo Nuue ce NpeacTaBnsiBa 3aeHO OT [IBE MMM MoBeve
nMua, NPeACTaBUTENCTBOTO CE OCBLLLIECTBSABA CbBMECTHO.

MpeacTaBUTENCTBO Ha YY)XKAECTPAaHHU HOPUAMYECKU NMua OT NnpeacTaBAgBalluTe r'M no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTta no NerMTuMaumsi, KaTto 3a IopuaMYeckoTo Mue ce NpeacTaBsT
JOKYMEHTUTE 3a YYy)XXAECTPaHHM OpUAMYECKM NUUA, a 3a NPEeACTaBNsBallMS, aKo € uYyXAeHel —
AOKYMEHTM 3a NErMTUMaums Ha Yy>XAecTpaHHO hM3nMYecKo nuue.

MpencraBUTENCTBO HAa 6brapCcky KOPUANYECKN ML YPE3 MbIHOMOLIHUK

1. OpurHan waM HoTapuasHO 3aBEpeH Mpenuc OT HOTapuasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
npeacTaBATENHA BNacT 3a M3BbPLUBAHE Ha YNpaBMTENHW M pa3nopeavTesiHu AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTW, W34aAeHO OT nNpeacTaBnsBalmsi/Te ApYyXKecTBOTO. [lpM  HeACHOTa, HETOYHOCT B
MbJIHOMOLLHOTO, WM APYro CbMHEHWE 3a HeHaasleXHa NpeacTaBUTENHA BNacT, TO He ce npuema. Mmeto
Ha NIMUETO, MoANMCano Mb/IHOMOWHOTO TpsibBa Aa CbBrMaja C edHO OT MMEeHaTa OT akTa 3a CbaebHa
perncTpaumusi. B cnyyaid, Ye 1OpUAMYECKOTO NMUE Ce MPEACTaBnsiBa 3aedHO OT [BE WU MOBeYe Nvua,
MbJIHOMOLLUHOTO crieaBa Aa 6bae n3aaaeHo 3aeAHo 0T BCUYKM NPeacTaBsiBaLLM.

YnpaBnsiBaloTO APYXXECTBO 3aAbpXka B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO MM HOTapuasiHO 3aBepeH
MPENNUC OT HEro. AKO Nb/IHOMOLYHOTO HE € U3AAAEHO OT ObJ/IrapCKu HOTapUycC, Ha Ob/Irapcku e3uk, C1e48a
4a 6b/€e ¢ arocTw1 u JIEra/m3npaH rnpesod.

2. MpeactaBuTensT TpsibBa Aa NpeAcTaBM Mb/iHATa MYHA AOKYMEHTaUMsa 3a Gpu3nyecko nuue no peaa Ha
npoueaypvTe 3a feruTumMaums.

3. 3a opMANYECKOTO NULE Ce NPEACTaBST AOKYMEHTUTE 3a NIernTUMaumsi, ONMcaHu no-rope.
MpeAcTaBUTENCTBO HA YY)XXAECTPAaHHU KOPUANYECKUN NIMLIA YPe3 MbJIHOMOLUHUK

1. OpurMHan uaM HoTapuanHO 3aBepeH Mpenuc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
npeacTaBuUTESIHA BACT 3@ M3BbpPLUBAHE Ha YNPaBUTEIHU U Pa3nopeanTesiHU AEeNCTBUSI C LIEHHWU KHUXa U
ApYrv (UHAHCOBM WHCTPYMEHTM, M3[4aAeHO OT MpeAcTaBnsiBaluMa/Te Apy>XecTBoTo. [pu HescHOTa,
HETOYHOCT B MbJHOMOLLHOTO, WK APYro CbMHEHWE 3a HeHaZ/leXXHa NpeacTaBUTENHa BacT, TO He ce
npvema. MMeTo Ha nMUEeTOo, Moanucasno Mb/IHOMOWHOTO TpsibBa Aa CbBMada C €4HO OT MMeHaTa oOT
NpeacTaBeHMsl aKT 3a PerucTpaumss Ha 4yxaecTpaHHOTO topuaMyecko nuue. B cnydait, ye 10O ce
npeacTaBisiBa 3ae4HO OT ABE WM NMOBeYe Nvua, MbAHOMOLHOTO creaBa Aa 6bAe U3aafeHo OT BCUYKM
npeacTaBnsiBawy. AKO MbAHOMOLIHOTO HE € M3AaAeHO OT 6birapcku HOTapuyc, Ha 6biarapcku esuk,
cneaBa aa 6bae ¢ anocTun U nerannsvpaH Npesoa.

YNpaBnsBalLlOTO APYXXECTBO 3abpXXa B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO W/IM HOTApWUasHO 3aBEpEH
Mpenuc oT Hero.

2. MbAHOMOLWHUKBLT TpsibBa Aa NpeAcTaBy Mb/HaTa fIMYHA AOKYMEHTaLUMS 3a (PM3MYECKO NMLE NO peaa Ha
npoueaypvTe 3a feruTumMaums.

3. 3a 1opUANYECKOTO NNLE Ce NPEACTaBSAT AOKYMEHTUTE 3a NIErMTUMaUMsl Ha YyXXAECTPaHHO IopUANYECKO
nvue, onucaHu no-rope.

Mo cBoA npeueHka, YNpaBnsiBaWOTO APYXECTBO MOXe Aa WM3MCKa OT 3asBuTens fda npeacrasu
ocduumaneH npeeoa Ha 6bArapckn e3uK Ha NOCOUYEHNUTE JOKYMEHTM.

MpeancraBuTeNICTBO HAa €AHOJIMMEH Thprosey
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Mpu noaaBaHe Ha NOPbYKa OT €AHONIMYEH TbProBeL, Ype3 MbAHOMOLLHUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENCTBO HA IOPUANYECKO NULIE.

MopnaBaHe Ha NOpPbYKa NPU HacneasBaHe Mo 3aKOH

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (VMHAHCOBU MHCTPYMEHTU MOAAAEHA OT HACNEAHMLUM MO 3aKOH He
MOXe Aa 6bAe npueTa, Npeau MNpPeXBLPASHETO Ha (UHAHCOBUTE WMHCTPYMEHTU MO MOACMETKa Ha
CbOTBETHUTE NML@ — HacNeAHWUUM NPU PEerncTpauMoHeH areHT. Crnea npexBbprisiHe Ha (UHaHCoBUTE
WHCTPYMEHTU MO MOJCMETKA Ha JINLE — HACNEAHWK, CbLUMAT NpuaobvBa BCUYKU NPaBa/3aib/HKEHNS Ha
CBOSI HAacneaoAaTesn CrnpsMo Te3N UHCTPYMEHTMW.

NMopaBaHe Ha NOpbYKa NPV HacneAsBaHe Mo 3aBeujaHue

Mopbyka 3a 06paTHO M3KynyBaHe Ha (MHAHCOBU MHCTPYMEHTM MOAAAEHA OT HACNeAHMUM MO 3aBeLlaHune
He MoXe fa 6bae npueta, npean MNpPeXBLPSHETO Ha (DUHAHCOBMTE MHCTPYMEHTM MO MOACMETKAa Ha
CbOTBETHUTE NMLUA — HaCNEAHWMUM NPU PErncTpauMoHeH areHT. Cnea npexBbprisiHe Ha (MHaAHCOBUTE
WHCTPYMEHTU MO MOJACMETKA Ha NNLE — HACNeAHWK, CbLUMAT NpuaobvBa BCUYKW NPaBa/3aib/HKEHNS Ha
CBOSI HacneaodaTen CrpsiMo TE3W UHCTPYMEHTM.

3abenexkn:

1. Korato HopmatuBeH aKkT [IPeABMXAE  AOMB/IHUTEIHU  USUCKBaHMsS 3@  JIETUTUMAUNS U
MPEACTaBNTENICTBO, TE CE U3IMbJIHABAT OT YIpas/isSBalLoTO 4PYKECTBO (MOAN3Mb/IHUTENS) PU AENHOCTTa
10 nzgaBaHe (npogaxoea) n obpaTtHo U3KyriyBaHe Ha As/108e Ha @OHAA HE3aBUCUMO Ye HE ¢ U3PUYHO
110COYEHM B TE3M MIPOLELYPH.

2. llpn cgenkute m naalaHnsaTa 3a MoKyrnka Ha agsnose mexgy @OHLOA u Yyx[gecTpaHHu Jinuya-
UHBECTUTOPU CE CIa3BaT OCOBEHUTE rpaBmnia Ha BaslyTHns 3aKoH, 3aKoHa 3a AaHbunTe BbpXY JOXOANTE
Ha uandeckute /mua, 3aKOHa 3a KOpropaTusHO MOAOXOAHO ob/iaraHe u 33KOHa 3a HacbpyaBaHe Ha
UHBECTULIMUTE, U AP. OTHACALUN CE [0 TE3M JINLA.

Pen 3a noaaBaHe u pa3rnexaaHe Ha wanbu, nckaHua u Bb3pPaXKEHUA Ha NMPUTEXATEJIN Ha
aanoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a gelHOCTTa CM NO agMUHUCTPUPAHE Ha ASNOBETE, BKIOYMTENIHO MPaBHU YCIYrM U CYETOBOAHM
YCIyrn BbB Bpb3Ka C yNpaB/eHWe Ha akTUBUTE, UCKaHWUS 3a MHMOPMauus Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W U3UYMCNSIBAaHE LieHaTa Ha AS/0BETE, KOHTPON 3a Crna3BaHe Ha 3aKOHOBWUTE M3UCKBAHWS,
BOAEHE Ha KHWraTa Ha npuTexaTtenu Ha AS/0Be, pasnpefeneHve Ha AMBUAEHTU W ApYry nnawaHus,
n3gaesaHe, npoaaxba wn 06paTHO W3KynyBaHe Ha ASN0BE, M3MbJIHEHWE Ha [AOroBOpu, BOAEHE Ha
oT4YeTHOCT, u ap. “Obb AceT MeHnaxMbHT” ALl BOAM creumaneH AHEBHMK Ha MOCTbAWAUTE Xanbwu Ha
npuTexatenn Ha Asn0Be Ha KOMEKTUBHU WHBECTUUMOHHM cxemn. “OBb AceT MeHupxMbHT” ALl
pa3rnexaa U CbxpaHsiBa NoCTbNUAnTe >xanbw.

2. NHBecTutOopuTE MMAT NpaBoO Aa NodaBaT NUCMeHW Xanbu, 6e3 aa 3annawat Takca. MHdopmaums
OTHOCHO peaa 3a NojasaHe W pasrnexaaHe Ha Xanbu, UM ce npefocTaBs 6e3nnaTHO, NPy NOUCKBAHE.

3. lHBecTuTOpUTE MOraT Aa nogasaT NUCMeHn xanbu Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwmca Ha ,,OBb AceTr MennmxkmbHT” A: byn. ,Butowa" 89 b, 1463 Codwus, bvnrapus, rp.
Codusi, bunrapus, Ten. 3a koHTakTu: (+ 359 52) 689143 — pervoHaneH MeHWAXbp 3a panoHu
BapHa, Pyce, Benuko TobpHOBO; (+ 359 2) 8113778 — pernoHaneH MeHMaXbp 3a panioHu
Bbnaroesrpag, Codwus — U3Tok; (+ 359 2) 8113774 - permoHaneH MeHMAXbp 3a pavioHn Bpaua,
Codmsa — 3anaa; (+359 56) 897003 - pernoHaneH MeHUAXbP 3a panioHu byprac, Mnosams, Ctapa
3aropa; enekTpoHHa nowa : ubbam@ubb.bg;

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTta, nocodeHu B MpunoxeHne N2 1
KbM HacToswmsa MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHNK A0 METbK
ot 8.30 po 16.30 yaca.

Y Pepa 3a nogaBaHe Ha xanbu e JocTbrneH U B IHTepHeT Ha aapec: www.ubbam.bg.
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4. 3a pa Moxe da 6bae pasrneaaHa xanbaTta Ha MHBECTUTOP, MOCNEAHUSAT cneaBa Aa MocoYuM BEPHU
[JaHHKM 3a cBOSITa uaeHTUduKauns — nMeHa, EMH v ap, kKakto n agpec 3a obpaTHa Bpb3Ka —agpec 3a
KopecnoHAeHuus1, TenedoH, agpec Ha eNeKTpoHHa nowa v ap.

5. Xanb6ata ce pasrnexga ot “OBb AceT MeHumXMbHT” A[l, Npy KOETO ce aHanu3upa nocrbnunata
Xanba, npoBepsaBaT ce AaHHUTE, CbbupaT ce AoKasaTencrsa U ce npeanpuemMaT CbOTBETHUTE MEPKM Mo
pellaBaHe Ha Bb3HMKHANMsa npobnem.

6 Ha anbonogaTtensi ce m3npawa MOTUBUPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHW AHWM OT
fataTa Ha NoCTbNBaHETO Ha Xanbarta.

7. OcseH npep ,0Obb AceT MeHMAXMBHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa noaaBa Xanbtw
npea Komucusita 3a (pMHAHCOB HaA30p M ApYrv OAbpXXaBHW OpraHu. Bceku MHBECTUTOP MMa NpaBO Ha
nsnonsea npasHO pJonyctumMute B Penybnuka bbnarapus cpeactBa 3a Meavauumsi, M3BLHCbAEOHM
CnopasyMeHus 1 apyrm opmMm 3a n3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBusa M pen 3a o6paTHO M3KynyBaHe Ha As/ioBe U 06CTOATENCTBA, NPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn nHBectutop BbB ®OHA MOXe fa 3asBM 4acT WAM BCUYKU NPUTEXaBaHW OT Hero As/10Be 3a
0bpaTHO M3KyrnyBaHe Npu YCNOBUSA U pef, ONUCaHW B HAacTosWwms pasgen Ha lNpocnekTa.

Ta3n nopbyka Ce M3MbJHABA, CAMO aKo AsSIOBETE Ce BOASAT MO KIMEHTCKa NoACMEeTKa Ha MHBEeCTUTopa
KbM CMeTKa Ha Ynpasnssawo Apyxectso ,,O0bb AceT MeHnmxMbHT” ALl B “LleHTpaneH aenosutap” AQ. B
Cnyyall, 4ye [AN0BETE CE CbXpaHsiBaT MO K/AMEHTCKA MOACMETKA Ha WHBECTUTOPA KbM CMETKa Ha
WMHBECTULMOHEH MNOCPeaHuK, obpaTHO M3KyrnyBaHe Ce W3BbpLIBA CaMO Cfie MNPEXBbLPASHETO Ha Te3wn
ASN0BE MO KIAMEHTCKa MNOoACMETKa Ha WMHBEeCTUTopa KbM cMeTKa Ha ,,Obb AceT MeHumpkmbHT” ALl B
“UeHTpaneH aenosutap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/IA ce oCblLeCTBSIBa Ype3 nogaBaHe Ha MUCMEHa nopbyka OT
3agutens (nputexarten Ha asnose Ha @®OHIA, ynbAHOMOLWEHO OT HEro nuue WM 3aKOHHUS My
npeacrtasuten) ao ,Obb Acet MenummxmbHT” ALl. lMNopbykaTa ce nogaBa Ha MecTaTa 3a npodaxba u
obpaTHo u3kynyBaHe Ha asnose Ha POHIA (Bwx Mpunoxenune N2 1 kbM MpocnekTa).

MNMucmeHaTa nopbyka e nNo obpasel C MMHUMMaNHO CbAbpXXaHWe, onpeaeneHo ¢ Hapeaba. HeobxoanmuTe
AOKYMEHTW, KOWUTO Ce MpefoCTaBAT KaTo MPUIOXKEHMS KbM MOpbYkaTa, Ca MNOCOYEeHUM Mo-JoNy B
HacToAwWwums pasaen Ha MpocnekTa.

O6paTtHOoTO M3KynyBaHe Ha asanose Ha ®OHJA ce ocbliecTBsiBa 1 Ype3 BupTyanHusa knoH Ha “"Obb” A/.
MopbukaTa 3a 06paTHO W3KynyBaHe Ce M3MbJHSABA MO LeHaTa 3a 0bpaTHO M3KynyBaHe, KOSTO e
onpeaeneHa 3a Han-bnunskus AeH, cneagall AeHs Ha NOAABAHETO .

B cnyyaid, Ye MHBECTUTOPBT XeNae AOMbAHUTENHM ycyru no Tapudata Ha ,,Obb AceT MeHnmxMbHT” ALl
TOW cnegBa Aa 3anaTv OTAENHO Te3M TakCW MO pas3nuallaTenHata CMeTKa Ha YnpaBnsBalloTo
apyxectso B Obb A/l.

Mpu nopbyka 3a 06paTHO W3KyMnyBaHe, MHBECTUTOPBLT MOXE Aa 3asBuM O6poV MM cyMa Ha 06paTHOTO
N3KyrnyBaHe.

Cnep onpefensiHETo Ha LeHaTa 3a 0bpaTHO n3kynyeaHe Ha eanH asn Ha ®OHZIA, koraTto MHBECTUTOPBT €
3asBun 6pon asnoBe 3a 06paTHO M3KyryBaHe, BpOSIT ASNIOBE 3asiBEH B NOpbYkaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Ce MpeBexaa MO CMeTKa Ha WHBECTUTOpPa, MocoYeHa B nopbykaTta. Korato
WMHBECTUTOPBT € MOCoYMSI CyMa, TO TS Ce pasfens Ha ueHaTa 3a obpaTHO WM3KynyBaHe, OnoBecTeHa U
BanMaHa 3a HaW-6nmM3kus AeH, A0 AEHs Ha rodaBaHe Ha MopbykaTa M MO TO3M HauMH Ce onpeaens
OPVEHTUPOBBLYHMST BpON ASNOBE, KOUTO cneaBa Aa 6baaT M3KYMNeHW, 3a Aa Ce YAOB/IETBOPU CyMaTa Ha
nopvykaTa. Te3un gsnose ce 6nokupar.

Cnepn onpegensiHe Ha LeHaTa 3a 0bpaTHO M3KynyBaHe Ha eanH asn Ha ®OHJA, nocoyeHaTa B nopbykaTta
CyMa ce pa3fens Ha Tasu CTOMHOCT U ce onpeaenst 6posit AsSn0Be, KOUTO cnefBa Aa 6baaT M3KyneHu, 3a

-23-



MpocnekTt
0 ,0bb MOBANT AMBUOAEHT”

TOYHOTO YABONETBOPSIBAHE Ha MOCOYeHaTa OT KaneHTa cyma. ®OHIA He HauucnsBa Takca 3a 06paTHO
U3KyrnyBaHe, NopaaM KOETO LieHaTa Ha 06paTHO M3KynyBaHe Ha eAuH Asin € paBHa Ha HeTHaTa CTOMHOCT
Ha euH asin.

MNMopbykaTa 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHA ce u3nbnHsaBa B CPoK A0 10 AHM OT AaTaTta Ha
NnoAaBaHETO .

HNHBeCcTHTOPLT MOXE [a M0Aa4A€e MOPbYKa 38 O0TKa3 4o 17:00 4. cblymns paboTeH [EH, CleL
KOeTo rnopb4YKara 3a 0OpatHoO MU3KYNyBaHe CTaBa HEOTMEHSEMA, CbI/IaCHO [eHCTBaloTo
3aKOHO4aTe/ICTBO. 3@ MopwbYKkHU, rnogagernm caeq 17:00 4., noppYkM 3@ OTKa3 ce rpuemMar 4o
17:00 4. Ha cniegBalns paboteH JeH. C/1e4 T0Ba, NOPbYKUTE CE CYUTAT 3@ HEOTMEHSIEMU.

B cnyyait, ye obpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHAA 6bae BpeMeHHO CMpsSIHO MO peda WM npu
YCNoBMSATa, OMMCaHM B 3aKOHOAATENCTBOTO U HacToswms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWUTO Ca noAaAeHu cnep nocnegHoTo 0bsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HadanHata
faTa Ha Cpoka Ha BPEMEHHOTO CrnupaHe, He ce u3nbaHsasaT. ObpaTHOTO W3KynyBaHe Ha AA/0Be ce
n3BbpLUBa Cnes Bb30OHOBSIBaHETO Ha 0O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, ype3 noaaBaHe Ha
HOBa NMopbYKa Mo OnucaHus rno-rope pea.

Ha n3nbnHeHne nognexart camMO peAoBHO MOAaAEeHUTE MOPbYKM 32 06paTHO M3KyMNyBaHe Ha AS0BE Ha
OOHIA. Toea ca NopbuyKkM, NMogageHn B CbOTBETCTBME C BCMUKWM W3UCKBAHWSA, OMMWCaHM B HacCTOSLLMA
pasgen Ha lNpocnekTa.

Mpy nunca, HeACHOTa MM NPOTMBOPEYNE MeXAy PEeKBM3UTM Ha nopbykaTa 3a 0b6paTHO M3KynyBaHEe Ha
asanose Ha ®OHJA n/vnn HeobxoaAMMU NPUNOXEHNS KbM Hesl, MOpbYKaTa ce CMATa 3a HeBanuAHa M He ce
N3MbIIHABA.

MNMopbykaTa ce cMATa 3a M3MNb/IHEHA B MOMEHTa Ha perncrpaums Ha caenkarta B “LleHTpaneH genosutap”
AL.

MNHBECTMTOPBT Nosy4YaBa MOTBbPXAEHWE 3a cAefikaTa Npy MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha MbpBuUs paboTeH AeH, cneaBall, M3Mb/IHEHNETO Ha NOpbYKaTa, 3a KOETO Ce npuara peabT, NPUNoKUM
3a NOTBbPXAABAHE HA U3MbJHEHN NOPBYKM 33 06paTHO M3KYMNyBaHE Ha AsfoBe.

PekBM3NTMTE Ha MopbUKaTa 3@ 06paTHO M3KyMNyBaHe, ca onpeaeneHy B Hapeaba.

B cnyyal, ye Ha 3asBuTens e uagageHa [lenosutapHa pa3nucka 3a NpUTeXaBaHUTE OT HEro As/10Be Ha
®OHMOA, To 5 npeaocTasst (B OpUrMHan) KaTto NpUIoXeHUEe KbM ropeonmCcaHnTe AOKYMEHTMU.

Heo6xoaAMMM AOKYMEHTWU, KOUTO NpeacraBs MHBECTUTOPHT NpU NoAaBaHE Ha NOpbUKa 3a
o6bpaTtHO wm3KynyBaHe Ha pasnoBe Ha ®OHAOA (Bwk [poueaypa 3a nerutumaumss U
npeacTaBUTENCTBO).

Mpu nogaBaHe Ha MOPbYKA 3@ OTKA3 Ce MNPEACTaBAT E€AMHCTBEHO [OKYMEHTM Mo npouedypaTta 3a
NeruTUMaumsa 1 NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSBAT, Ye JIMLETO MMa NPaBo Aa HanpasBu NopbykaTa.

Mopbyka 3a OTKa3 ce noaaBa OT K/IMEHTa WM B Cllyyaid, Ye CbLUMSAT M3MosBa BUPTyanHusi KNoH Ha “Obb”
A/l, KaTo 3a4b/MKMTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKasa.

Ako nopbukaTa Ce MNpaBW OT UMETO Ha YYXXAECTPAHHO fIMLUE M B HEsl € MOCOYEHO, Ye TO Lie Mon3Ba
CneuvaneH [AaHbYyeH PEXMM Ha MbAHO WM YacTUYHO OCBOBOX/JaBaHe OT [AaHbkK Mo croroaba 3a
n3bsireaHe Ha [ABOMHOTO [aHb4YyHO oObnaraHe BCUYKM [OKYMEHTW, W3UCKBAHM OT 6BbArapckoTo
3aKOHOAATENCTBO 33 /OKa3BaHE Ha Te3W OCHOBaHMWSl, BKIHOYMTENIHO Aeksapauusi 3a pasMmepa Ha
MONOXUTENTHATa pa3nnka Mexay OTYETHATA CTOMHOCT Ha ASMOBETE, NPeAMET Ha 06PaTHOTO MU3KYrMyBaHeE,
M LeHaTa Ha 06paTHOTO M3KYMyBaHe.

AKO 4yXOECTpaHHO NuLe He NpeacTaBuM HeobXxoaMMUTE [OKYMEHTU 3a [0Ka3BaHe Ha OCHOBaHWS 3a
npunaraHe Ha CbOTBETHA crorofba 3a u3bArBaHe Ha ABOMHO AaHbYHO obnaraHe wnu Aeknapauus no
npeaxoaHust absal, nopbykaTta 3a 06paTHO M3KyMNyBaHe € BanuaHa, HO Ce M3MbJIHSBA NPU Cra3BaHe Ha
06LWMSA AaHbUYEH PEXUM, NPEABUAEH 3a Uy)XXAECTPaHHW NULa.
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2.10.3.2. Pen 3a npexBbpnsiHe Ha asnose oTr POHAA oT K/IMEHTCKa nNoACMeTKa, BoAeHa
npM WHBECTULMOHEH MOCPeAHMK MO KJ/IMEeHTCKa noACMeTKa, BoaeHa npu ,0OBb Acer

MeHnmxMbHT” Al M 06paTHO.

3aasutensat (npuTtexarten Ha asnose Ha ®OHOA), HeroB npeacTaBUTEN MM MBAHOMOLWHMK NoAaBa B
kKnoH Ha OBb A/[l, onpegeneH kato “MACTO 3a npogaxba” (Bux MpunoxeHne N2 1 kbM [lMpocnekTa)
nopbvyka Ao ,0bb AceT MeHMmMKMBHT” ALl 3a noeMaHe/npexBbpasiHe OT/NpyU UHBECTULMOHEH MOCPEeaHUK.
3a uenta ce npeacTaBAT [OOKYMEHTW, onucaHn B [lpocnekTa, 3acsarawiy nerntMMauusaTa U
npeacTasnTencTeoTo. pu nogaBaHe Ha Nopbyka 3a npexsbpigHe Ha asnose oT ®OHAA oT KaneHTcka
noacMeTKa, BoAeHa Mpu MHBECTULMOHEH NOCpeaHMK MO KMEHTCKa noacMeTka, BoaeHa npu ,Obb Acet
MeHnmxkMbHT” Al U obpaTHO, WMHBECTUTOPLT CneaBa fa  3annaTM TakcaTa 3a Ta3uW ycayra no
pasn/iawartenHaTa CcMeTka Ha YnpaensBawoTo ApyxectBo B OBb A/, cbrnacHo Tapudarta Ha
LPY>KECTBOTO.

Ha u3nbnHeHve noanexart caMo peAoBHO NOA3AAEHWUTE MOPbYKKU. 3a TakMBa Ce CYMTAT Te3u, KOMTO ca
noAafeHn B CbOTBETCTBME C FOPeonMCaHNTE U3NCKBAHMS.

Mpy nunca, HesACHOTa MAM MNPOTUBOpPEYME MeXAy AAHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HeobX0AMMU MPUNTOXKEHNS KbM Hesl, KaKTO U B C/lydyal, Ye OT NpeAoCTaBeEHUTE AOKYMEHTU € BMAHO, Ye €
Hanuue NOpOK NpW B3E€MAHETO Ha KOPMOPaTUBHO pelleHne, B NpeacTaBuTenHaTa BAacT wuaM B Apyro
HeobXxoAMMO YCrIoBME 3a pasnopexzaaHe C ASN0BeTe, nopbykaTa Cce CyYMTa 3a HEBaMAHA UM HE MOANEXMU
Ha M3Mb/HEHME.

Mpy HanuumMe Ha TEXHWYECKN UNU ApYrn OBEKTMBHWM MPUYMHM MOpbYUKaTa We Ce M3MbAHM MpU MbpBa
Bb3MOXHOCT.

[Topb4ku 33 MOEMAHE/MPEXBbPASHE OT/Ha MHBECTHULUMNOHEH [OCPEAHUK C€ MPHEMAT B
knoHoBete Ha Obb A/], onpegeneHn karo "mMecra 3a rnpogaxba” (Bnx lpunoxeHne N 1 kbm
lIpocriekTa) B paMknTe Ha paboTHOTO UMM BpemMe. [Topby4ku 3a roeMaHe/rnpexBuvprisiHe OT/Ha
UHBECTULINOHEH IMOCPEAHNK HE MOraTt 4a 6bAaTt nogafeqHn 4pes BuprtyasiHus kK1oH Ha "Obb”
Al.

MNMopbykaTa ce cMsTa 3a U3Mb/HEHA, CNel KaTo Ce M3BbpLUM NPEXBLbPASHETO Ha AsnoseTe B “LleHTpaneH
pfenosutap” Al OT moAcMeTKaTa Ha 3asBuTeNs Npu MHBECTULUMOHHUS MOCPeAHWK MO MnoAcMeTKaTa Ha
3as8BUTENS NPU YNpaBnsBalloTo APYXECTBO UM 0bpaTHO.

2.10.4. YcnoBus u pen 3a eqHoBpeMeHHa npoaa)k6a Ha asnose ot ®OHA n nokynka Ha
AsNoBe OT ApYr NeBOB AorosopeH ¢oHA, Cblo opraHu3upaH v ynpasnsisaH ot ,0bb Acer

MeHnaxMBHT” Al n o6paTHO.

MopbykK 3a egHoBpeMeHHa nogaxkba Ha asnose ot ®OHZA m nokynka Ha aanose oT apyra KUC, cblo
ynpasnssaHa oT “Obb AceT MeHnaxMbHT” Al, 1 0bpaTHO MoraTt Aa ce nogasat camo 3a KMUC B egHa u
Cblla BanyTta.3assutensat (nputexaten Ha asnose Ha [AO® “Obb [Inoban [OuBuaeHT”), Heros
npeacTaBuTen UAN NbAHOMOLWHMK Noaasa B k1oH Ha Obb Al nopbuyka 3a egHoBpeMeHHa npoaaxba Ha
asnose ot A® “OBb Moban OnBMAeHT” M NoKynka Ha AsnoBe OT ApYr SIeBOB AOroBopeH (PoHA, CbLio
opraHu3unpaH u ynpaenssaH ot ,,O0bb AceT MeHUaXMBbHT” A/L.

MNMopbyka 3a egHoBpeMeHHa npoaak6a Ha asinose ot ®OHA, nokynka Ha Asn0Be OT €BpOB (oHA,
ynpasnssaH oT Obb AceT MeHMaXMBHT A/l He MoXe Aa 6bae nogaaeHa.

3aasuTendart (NpuTtexarten Ha asnose Ha ®OHJA) Moxe Aa nogaje Nopbyka 3a eAqHOBpPeMeHHa npoaaxoba
Ha asanose or ®OHJA v MOKynKa Ha As10Be OT ApPYyr SIeBOB AOrOBOPeH (POHA, CbLUO OpraHusmpaH u
ynpaensiBaH ot ,,0bb AceT MeHnaxMbHT” ALl n obpaTHO 1 upe3 BupTyanHus knoH Ha “Obb” ALL.
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B nopbukata MHBECTMTOPBLT Mocousa 6pos asnose ot A® “Obb Moban AuBMAeHT”, KOMTO Xenae Ada
6baat 0bpaTHO M3KYyNeHW WM cymata, KOSITO Xenae ga 6bae nonydeHa oT npogaxbaTta Ha asnoseTe.
bpoaT asnose ce yMHOXaBaT Mo LeHa Ha 0bpaTHO U3KynyBaHe WM 3a Taka NnoslydyeHaTa cyma ce 3aKynysBaT
CbOTBETHMSI 6poV AsinoBe OT Apyrus AoroBopeH ¢oHa. KoraTo B nopbykaTa € nocoyeHa cyma, TS ce
pasgens Ha LeHaTa OnoBecTeHa 3a Han-6nM3Kkua AeH M ce nonyvaBa OPUEHTMPOBLYEH GpoW AsinoBeE,
KOMTO cneaBa Aa 6baat M3KyneHu obpaTHo. To3un 6poli asinose ce 6nokupat. Cnea kato 6bae M3uncneHa
LileHaTa Ha obpaTHo u3kynyBaHe Ha ®OH[A, cymaTta ce pa3dens Ha Tasu CTOMHOCT M Ce Mnosy4vaBa
KparHaTa CTOMHOCT, KOSITO 3a K/IMeHTa c/ieABa Aa 3aKynu AsNoBe OT Apyrus AoroBopeH (oHA B NeBa,
CbLLO OpraHusupaH v ynpasnsasaH ot ,,O0bb AceT MeHMmKMBHT" A/L.

ColumsaT peq ce npunara M Npu efgHoBpeMeHHa npogdaxkba Ha AsnoBe OT ApYr NEBOB AOroBOPeH (oHA,
CblLLO OpraHusupaH u ynpasnssaH ot ,,Obb AceT MeHuaXMbHT” AL, n nokynka Ha asnose ot A® “Obb
noban AnBuaeHT”.

Mpy nogaeBaHe Ha Nopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose oT Ad ,,Obb Moban OuBuaeHT” n
NMOKyMKa Ha AsnoBe OT Apyr NEBOB A0roBopeH (oHA, CbWO opraHusunpaH 1 ynpasnsisaH ot ,Obb Acet
MeHnaxMbHT” AL M 06paTHO, WMHBECTUTOPBLT CneasBa Aa npesede npeasuaeHuTe no TapudaTta Ha
YnpaBnaBalloTo APY>XXeCTBO TakCcu Mo pa3nfalwarenHaTta My cMeTka, B nesa, B Obb ALl

Mpu nunca, HeACHOTA WAM MPOTMBOPEYME MeXAy [AaHHUTE B PEKBU3MTUTE Ha MNopbykaTa W/uam
HeobxoAMMU MPUNTOXKEHUS KbM Hesl, KaKTO W B C/lydal, Ye OT NpPeAoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue MOpoK NpU B3eMaHETO Ha KOPMOpaTMBHO pelleHWe, B MpeacTaBWTesIHaTa BNacT MM B APYro
HeobXoAMMO YCNOBME 3a pa3nopeXxaaHe C As/I0BETe, NopbyKaTa Ce CYMTa 3@ HEBaNUAHA U He MOANeXWU
Ha U3MbHEHME.

MpU HanMuMe Ha TEXHUYECKUM WU APYrM OBEKTMBHM MPUYMHU MOpbYKaTa Lie Ce M3MbJHM MpU MbpBa
Bb3MOXXHOCT.

lToppykara 3a €4HOBPEMEHHATA pofgaxba Ha gsasroBe ot 4® “Obb noban AunBugeHt” u
MOKyrKa Ha 4s/10B€ OT 4Pyr J1IEBOB JOrOBOPEH POHA, CbLO OPraHU3UpaH U yrpaBsisiBaH OT
~Obb AceT MeHngxMuHT” AL, n 06parTHo, ce npuemMar B K10HoBeTe Ha Obb A/, onpegeneHn
karo "mecra 3a npogaxoéa” (Bmx lpunoxenne N2 1 kbM llpocriekra) 4o 17:00 4., CbOTBETHO
A0 paboTHOTO Bpeme ¢ KneHTtn Ha Obb A/.

3a nopvy4yku, nogageHm 4o 17:00 4., NoOpbYKM 38 OTK33 CE MPHEMAT [0 TO3M 4aC H3 CbLMNS
paboreH geH. Crieq ToBa, MoOPpbHKUTE 3a E4HOBPEMEHHA 1pogaxba Ha gssiose ot A® "Obb
noban [AuBHAEHT” M MOKynka Ha AS/10B€ OT APyr J/1€BOB /[OroBOpeH @OHA, Cblyo
OpraHu3npaH M ynpasnsiBaH OT YIpaBisABaljOTO APYXECTBO U 06paTHO, Ce€ CYATAT 338
HEOTMEHSEMH.

lTopvukute nogagenun cneq 17:00 4. Ha geH T ,AeHA Ha nogasaHe Ha rnopw4ykara”, ce
U3BbJIHABAT 10 YEHUTE, Ba/IMAHN 38 JEH T+1, onpegesieHn Ha rnocneqeawns paboTeH feH
/AeH T+2/. 3a nopbyku, nogagenHn cneq 17:00 4., opbYKku 3@ 0TKa3 ce npnemar 4o 17:00 u.
Ha cnegBawns paboreH geH /4eH T+1/. Cneg ToBa, NOpbrYKNUTE 38 E4HOBPEMEHHA MPoAax 6a
Ha pgsanose or ®OHHA wn nokynka Ha A[5A/10B€ OT APyr /1€EBOB [OroBOPEH @QOHA, Cblo
opraHusnpaH M ynpasnisiBaH OT YNpasisBaljoTO APYXECTBO U 06paTrHoO, ce€ CYMTAT 348
HEOTMEHSEMMN.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot Ad “Obb noban AnBuaeHT” 1 NoKynka Ha Asnose
OT ApYr NeBOB A0roBopeH (oHA, CbLUO OpraHusvpaH 1 ynpaenssaH oT ,,Obb AceT MeHnaxXMbHT” A1, He
Moxe Aa 6bae nogaaeHa, korato obpaTHOTO M3KynyBaHe Ha aanosete Ha AP “Obb moban AuBmaeHT”
WM Ha Apyrms ¢oHA € BpEeMEHHO CrnpsiHO, Tbil KaTo ChupaHeTo Ha O0bpaTHOTO M3KynyBaHe
3ab/DKUTENTHO € CBbP3aHO U C MpeyCTaHOBsIBaHE Ha W34aBaHETO Ha AsnoBe. TakuMBa MOPBbYKKU LWe ce
npveMar, cnej Kato 06paTHOTO M3KynyBaHe Ha ASNOBETE U Ha ABaTa doHAa 6bae Bb306HOBEHO.
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2.10.5. BpeMeHHO cnupaHe Ha 06paTHOTO u3KynyBaHe

,OBb AceT MeHumKMbLHT” ALl, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Ja cripe
06paTHOTO U3KynyBaHe Ha asnosete HA ®OHJA, caMO B U3KITIOUUTENHM CllyYaun, ako obcToaTencreaTa ro
HanaraT 1 CNMpPaHEeTO e onpaBAaHO C Ornej Ha UHTEepecuTe Ha npuTexaTenuTe Ha AS10Be, BKIKUYNTENTHO
B CNefiHuTe ciyyau:

Y KOraTo Ha peryfivpaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTueuTe Ha ®OHA ca gonycHatu
WNM Ce TbpryBaT, CK/IOYBAHETO HA CAENKM € MPEKPATEHO, CMpSHO WMAM € MOAJIOKEHO Ha
OrpaHUYeHue;

Y KoraTo He MmoraT Aa 6baaT oueHeHV NPaBWAHO aKTUBWUTE WM 3aabimkeHusita Ha ®OHOA wnu
YnpaBnsBalloToO APY>XXECTBO HE MOXe Aa Ce pasnopexaa C TAx, 6e3 Aa yBpeau UHTepecuTe Ha
npuTexxatenuTe Ha AAN0BE;

Y KoraTo ce B3eMe pelleHue 3a NpekpaTsaBaHe Uy npeobpasyBaHe UYpe3 CIMBAHE WM BMBAHE Ha

®OHJA;

Y B c/lyyal Ha pasBasiHe Ha AoroBopa ¢ baHkaTa — Aeno3vTap Nopaav BUHOBHO HEU3Mb/IHEHUE Ha
3aAb/MHKEHUSTA 1, OTHEMAHE Ha NULEeH3a 3a 6aHKOBa AEMHOCT MM HanaraHe Ha Apyrv OrpaHWYeHust Ha
JeAHOCTTa W, KOUTO MpaBAT HEBB3MOXHO W3Mb/IHEHMETO Ha 3aAb/HKEHMsSITA W MO A0roBopa 3a
JIeNn03UTapHM YCIyru U MoraT [ia YBPEAST MHTEPECUTE Ha npuTexaTtenuTte Ha asnose Ha POHAA.

B ropeusbpoeHuTe cnydan YnpasBnsiBaloTO APY>XeCTBO yBefAoMsiBa KomucusaTa 3a (MHaHCOB Haa3op M
baHkaTa-geno3uTap 3a peleHneTo CM A0 Kpas Ha paboTHWMS [eH, KaKTO M 3a Bb30OHOBSIBaHe Ha
06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMS AeH, npeaxoxaal, Bb306HOBsiBaHeTO. [pu B3eMaHe Ha
peweHve ot ,Obb AceT MeHumKMBHT” Al 3a cnvpaHe Ha obpaTHOTO M3KynyBaHe Ha AsSOBETe Ha
®OHA, TO e ANbXHO Aa npeycTaHoBM He3abaBHO M M34aBaHETO HA ASNOBE 33 CPOKA Ha BPEMEHHOTO
cnupaHe Ha obpaTHOTO M3KyrnyBaHe, ako TaKbB € npeasuaeH

MNprvemaHeTo Ha NOPbYKM 3a efHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA M NoKynka Ha As/0Be Ha
Apyra KOMeKTMBHA WHBECTMUMOHHA CXeMa, Cbllo ynpasnsiBaHa oT “Obb AceT MeHumxMbHT” AL,
obpaTHO, ce npeycTaHOBsIBa, akO 0OOpaTHOTO WM3KyryBaHe Ha AS/I0BETE Ha KOATO M Aa € OT ABeTe
KONEKTUBHN MHBECTULMOHHM cXeMn 6bae BpeMEHHO CrpsHO A0 MOMEHTa Ha Bb306HOBsSBaHETO My. B
CNlyyal, ye Ce Hanara yab/hkaBaHe Ha CPOKa 3a BPEMEHHO CrnMpaHe Ha 06paTHOTO M3KyryBaHe Ha
aanosete Ha ®OHJA, YnpasnsBsalloTo APYXXeCTBO € ANbXHO Aa yBeaoMun 3a ToBa KomucunsaTta u baHkaTa-
Aeno3nTap, He No-KbCHO OT 7 AHW Npeau U3TUYAHETO Ha MbPBOHAYaANIHO orpeaeneHns OT Hero Cpok.

AKO CpOKbT Ha CNMpaHETO e MOo-KpaTbK OT CedeM AHW, BKIIOYUTENHO B CllyyauTe, Korato obpaTHOTO
n3KynyBaHe € 6uno CnpsHO nopagu TEXHUYECKM MNPUYMHK, YNpaBnsBallOTO APYXECTBO W3BbPLUBA
yBeAOMNEHNSTa NO NPeAX0oAHOTO U3peyeHne Ao Kpas Ha paboTHUS AeH, NpeaxoXaall AaTaTta, Ha KosTo e
TpsibBano aa 6bae nogHoBeHO 06paTHOTO M3KynyBaHe. O6paTHOTO M3KynyBaHe ce Bb306HOBSIBA MO
peweHve Ha CbBeTa Ha AMPEKTOPUTE C U3TUYAHETO Ha CPOKa, OrnpedesieH B PELUEHWETO 3a CNMpaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO B PELIEHMETO 3a yAb/HKaBaHE CpPOKa Ha crnvpaHe Ha 06paTHOTO
n3kynyeaHe.llopbyknTe, nogagaeHn cnen nocnefHoTo obsiBsiBaHe Ha LeHaTa Ha 0bpaTHO M3KyryBaHe
npean HayanHaTa faTta Ha Cpoka Ha BPEMEHHOTO CNupaHe, He Cce WU3MbfHABaT. YNpasBnsBawoTo
APY)XECTBO Bb3CTAaHOBSIBA CyMUTE HA MHBECTUTOPUTE, MOAANW MOPbYKM 3@ MOKYMKa Ha AsA/10BE, MO
6aHKoBaTa MM CMeTKa WM Ha KacaTa Ha APY>XeCTBOTO A0 Kpas Ha paboTHUSA AeH, cneagall AeHs Ha
nogaeaHe Ha nopbykute. ,OBb AceT MeHMAXMBLHT” ALl yBeaoMsiBa nputexaTenuTe Ha AsS10Be 3a
CNMpaHeTo Ha 0bpaTHOTO M3KyNyBaHe, CbOTBETHO, 3@ Bb30OHOBABAHETO My He3abaBHO cnep B3eMaHETO
Ha peleHMe 3a ToBa, 4ype3 nybnukauuMs Ha WHTEpHEeT CTpaHuuaTa Ha YnpasnsBalOoTO APY>XECTBO
www.ubbam.bg. YnpaensiBawoTo ApyXecTBO YyBeaoMsiBa M 3aMeCTHUK-NpeacenaTtens, pbKoBoAell
ynpasneHue ,Haa3op Ha MHBECTULMOHHATA AeMHOCT” npu KomMucnsaTa 3a pUHAHCOB Haa3op.
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2.11. OnucaHue Ha nNpaBuaaTa 3a onpeaensiHe U usnonssaHe (pasnpegensiHe Ha Aoxoaa)

OOHADBT He pasnpeadens nocturHatata neyanba KaTto AMBMAEHT (A0OX0A) MexAay npuTexaTtenute Ha
Asnose. YnpaBnsBawloTo APYXXeCTBO penHBecTupa nevanbara Ha ®OHA, B pe3ynTaT Ha KOeTO HapacTea
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, eMUCMOHHATa CTOMHOCT M LieHaTa 3a 06paTHO M3KynyBaHe, B
WHTEpeC Ha npuTexartenute Ha asnose ot ®OHOA. PemHBecTMpaHeTO Ha AOXO4a Ce M3BbpLBa B
CbOTBETCTBME C MHBECTULIMOHHUTE Uenu, cTpaTernmn, NonnTuka u orpaHndeHms Ha ®OHIA, npu oTumTaHe
Ha KOHKPETHWUTE na3apHu YC/I0BMA U MpU Cna3BaHe Ha HOPMATMBHUTE M3UCKBAHUSA U BbTPELLUHUTE aKToBe
Ha ®OHJA.

2.12. CuyeTtoBOAHM AATU M AlaTU Ha pa3snpegenieHue Ha aoxoaa

YnpaensBsawoTo apyxectso Ha ®OH/IA e 3aab/mkeHo aa npeacrasst Ha KomucunsaTa 3a dhmHaHCOB
Haa30p M Ha obluecTBeHoCTTa:

1. NloanweH otyeT B cpok 90 AHM OT 3aBbpPLUBAHETO Ha (PMHAHCOBaTa roavHa;

2. WectMeceueH oT4yeT, obxBallall MbpBUTE LWECT Meceua Ha (uHaHcoBaTa roavHa, B cpok 30
[AHU OT Kpas Ha OTYETHUS nepuoa.

YnpasnasawoTo Apyectso Ha POHIA e anbXxHO Aa npeactasu B KoMucusaTa Ao 10-To umcno Ha
Meceua, cneaBall 0TY4eTHUS, MeceyeH banaHc n nHdopmaums 3a:

1. obeMa u CTpyKTypaTa Ha MHBECTULMWUTE B NopTdelaa Nno eMUTEHTU N BUAOBE LIEHHWN KHUXA U
Apyry (OMHAHCOBU UHCTPYMEHTU;

2. BMAOBETE [AEepVBaTUBHU WHCTPYMEHTWN, OCHOBHUTE PUCKOBE, CBbpP3aHM C H6a30BMTE aKTMBKU Ha
AEPVIBaTUBHUTE MHCTPYMEHTM, KONMYECTBEHUTE OrpaHUYeHns n n3bpaHuTe MeToaM 3a OLEHKa Ha pucka,
CBbP3aHN CbC CAENKUTE C AEPUBATUBHN MHCTPYMEHTMU.

Ha Tasu nHdopmaums He ce gaBa nNy6AMYHOCT M TS CYXM CaMO 3a HaA30pHM Lenun Ha Komucuns 3a
(p1HaHCOB Haa3op.

YnpaBnaBawoTo ApyXectBo A0 10-0 4nMcno Ha CbOTBETHUS Mecel, OMOBEecTsIBa Ha WHTEepHeT
CTpaHuuaTa cu 06obLleHa MHpopMaLmns 3a CTpyKTypaTa Ha noptdeinna Ha ®oHaa KbM nocneaHaTa Aata
Ha NpeaxodHusi Mecel, KOSiTO CbAbpXa HaM-Manko AaHHM 3a MpoueHTa OT akTuBuTe Ha PDoHAa,
WMHBECTUPAHN B Pa3/IMYHNTE BUAOBE (DUHAHCOBU MHCTPYMEHTW.

CbrnacHo Mpasunata cn, ®OHOA He pasnpeaens nocTurHatata nedanba kKaTo AoOXo4 Mexay
npuTexartenute Ha AsnoBe. YNpaBnsBalloTo APY)XXeCTBO penHBecTMpa nedvanbata Ha AoroBopHUS ¢oHA,
B aKTUBM B CbOTBETCTBME C MHBECTULMOHHATA CU CTpaTerus u rnosnTuka, B pe3yntaT Ha KOeTO HapacTsa
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha (POHAQ, B MHTEPEC Ha NpUTEeXaTenuTe Ha AssoBe oT (oHAa.

2.13. OnucaHue Ha MHBECTULMOHHUTE uenn Ha POHA, B ToBa UMcno Herosute (puHaHCOBMU

uejsin, UHBeCTULUMOHHAa NOJINTUKa, OrpaHn4eHnsa Ha MHBECTULIMOHHATA MOJIMTUKA Ha ®OHAOA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULUMOHHATA AEUHOCT

OcHoBHa uUen Ha ®OHA e ga ocurypu Ha npuTexaTenuTe Ha AsS/10Be 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTT@ Ha WHBECTUpPaHWTE OT TSAX CpPeAcTBa 4Ype3 peanuM3vpaHe Ha NpUXOAN OT AUBUAEHTW,
KanuTanosu nevanbm n nNnMxsm Npu ymepeH A0 BUCOK puck.®uHaHcoBa Len Ha ®OHJA e HapacTBaHe Ha
CTOMHOCTT@ Ha W34aAeHUTEe OT Hero Asf0Be€ B Ab/IFOCPOYEH MfIAaH MPU OCUIypsiBaHE Ha BMCOKA
JIMKBMAHOCT Ha cpeAcTBaTa Ha MHBECTUTOpUTE.

Crpaterms n nonuTuKa 3a NoCTUraHe Ha uenuTe
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3a nocturaHe Ha uenuTe, YNpaBnsBalloTo APYXXeCTBO CedBa arpecMBHa MHBECTULMOHHA NMOAUTMKA Mpu
AaKTUBHO YMpaBfieHME Ha WHBECTUMUMOHHWUS MNOpTdenn OT MPeXBbPASEMM LEHHU KHUXA WU ApYyrn
(pMHaAHCOBKM aKTMBKM N NapuyHu cpeactea Ha GOHIA.

CpeacrtBaTta Ha ®OHJA we ce nHBeCTMpaT NPeanuMHO B ASNIOBU LIEHHM KHMXA Ha KOMMaHWM, KOUTO ca C
noTeHUMan 3a peanu3npaHe Ha BMCOKA AMBUMAEHTHA AOXOAHOCT B AbArOCPOYEH MnaH M ca Npuetu 3a
TbProBusl Ha perynupaHnTe nasapu B CTpaHaTa U 4yxbuHaKoHKpeTHaTa CTPyKTypa Ha akTuBUTE Lie
3aBUCM OT MOMEHTHMTE nas3apHM YCIOBMS WU LWEe € AWHAaMWYHA B pPaMKUTE Ha ropenocovYeHuTe
OrpaHuyeHus.

[loxoaHOCTTa, KOATO Ce O4YakBa Aa 6bvae peanuavpaHa Npuv ynpaBneHWETO Ha akTueute Ha ®OHUA, ce
¢dopmupa OT nNpuxoau OT MONyYEeHU AMBUAEHTU OT EMWUTEHTU, OT LEHOBWU pPas/iMKM MpU MOKYMKO-
npoaax6a Ha (PUHAHCOBM MHCTPYMEHTM OT nopTderna Ha ®OHJA,M B no-Manka CTeneH — OT IMXBU OT
AbAroBM LIEHHHM KHUXKA, OT 6aHKOBM Aeno3uTu u ap.

MN360pbT HA MHBECTULMOHHN MHCTPYMEHTU C€ OCHOBAaBa Ha (dyHAAMeHTaneH M TeXHUYECKU aHanus, KaTo
NpenMyLLecTBeHO ce noabmpaTt KHMXa, C BUCOK MOTEHUMan 3a peanusmpaHe Ha Npuxoan OT AMBUAEHTU M
pacTeXx Ha NnasapHUTE UM LIEHN N peanu3npaHe Ha KanuTanosu nevantw.

KHmxaTa ¢ dmKkcupaHa AOXOAHOCT U AENO3UTUTE B CTPYKTypaTa Ha nopTdelina ce M3non3saTt npeanMHo
3a AMBepcudUKauMs Ha puUCKa, KaKTO M 3a peanu3vpaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpuaTHa NasapHa TeHAEHUMS 3a AS/I0BUTE KHUXKA.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3a MOCTUraHe Ha Mo-BMCOKAa AOXOAHOCT YMpaBnsiBallOTO APYXeCTBO
MOXe Aa OcCbluecTBsiBa 3a cMeTka Ha ®OHZA cpouHu caenku npu npuaobmeaHeTo M npoaaxkbaTta Ha
(PMHAHCOBU MHCTPYMEHTM, KAaKTO M AOrOBOPU C YroBOpKa 3a 06paTHO n3kynyBaHe (peno caenku).
Coenkute no npeaxofgHata anuvHes MoraT da 6baaT UM3BbPLIBAHW €4MHCTBEHO MNpU Crna3BaHe Ha
OrpaHn4YeHusiTa cbrnacHo yn. 27, an. 1 nun. 28, an. 1 ot 3AKNCANKMN.

3a nocturaHe Ha ocHoBHUTe uenv Ha ®OHA v npu yrnpaB/eHNeTo Ha pucKa YNpaB/isaBalloTo APYXXeCTBO
MOXE Ja npwiara MoAXOAsiM WHBECTULUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
pasnMyHUTE BUAOBE PUCK, MPU KOETO MOXe Aa CKto4YBa CAEeNKM C npasa, droybpcy, dopybpaum, onuum,
Cyanu v apyrvu aepveatu.

YnpaBnsBawloTo APY>XECTBO NoAAbpXKa, B 3aBMCMMOCT OT Ma3apHaTa CMTyauus, noaxoasiwia oTpacioBa
CTPYKTYypa Ha nopTderina.

TexHUKM 3a yrnpaBfieHUe Ha ,peno" caenku

®oHABLT MOXE [Aa U3M0N3Ba TEXHUKU U MHCTPYMEHTM, CBbP3aHM C MPEXBbPASEMUN Ob/ATOBU LEHHWN KHMXKA U
MHCTPYMEHTW Ha Mapu4HUS Nasap 3a epeKTUBHO ynpaBneHne Ha nopTdenn, NpeacTaBnsBalliM 4OroBOpU
3a MOKynka unn npoaaxkba Ha (PUHAHCOBM WHCTPYMEHTU C yroBopka 3a o0bpaTHO m3kynyeaHe (,peno”
COENKN), NpW YCNOBME Y€ CAENKUTE Ca MKOHOMUYECKM MOAXOASLIM, PUCKOBETE, NPOM3TUYALLM OT TSX, Ca
afleKBaTHO MAaeHTMdMUMPaHM B Mpoueca Ha YynpaB/lieHMe Ha pucka M Mpu yCoBue, 4Ye CnyxaT 3a
M3MbJIHEHME Ha MOHE efHa OT C/leaHUTe Lenn:

1. HaMansgBaHe Ha pUCKa;
2. HaMansBaHe Ha pa3xoauTe;
3. reHepupaHe Ha OOMbJHUTENHW npuxoauM 3a PoHAa C HMBO HA puCKa, KOETO CbOTBETCTBA Ha

pUCKOBMSA MYy Npodua 1 Ha NpaeunaTa 3a agnBepcuduKaumns Ha pucka.

M3non3BaHeTo Ha MOCOYEHUTE TEXHWKU He MOXe Aa BOAM A0 MNPOMSHA B WMHBECTULUMOHHUTE LEenn U
OrpaHuyeHns UM 4O 3aBULIaBaHe Ha pUCKoBUS Npodun Ha PoHAa, KakTo ca hopMynMpaHu B HAaCTOSALWMSA
MNpocnekT u NpaBunaTta Ha ®oHAa.

@oHABLT MOXe Aa CK/IYBa peno CAeNKW caMo C (PMHAHCOBW MHCTPYMEHTW, B KOMTO MOXe Ja MHBeCTUpa
cbrnacHo uyn. 38 30KNUCAMNKU v lMNpaeBunata Ha ®oHAQ, M CaMO akO HacpelwHuTe CTpaHuW Mo TaX ca
KpeauTHU unn (UHAHCOBU WMHCTUTYUMM, KOUTO MNOANEXAT Ha npyAeHUManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa 4YIeHKa WM Jpyra Abpxasa, ctpaHa no Crnopa3yMeHWeTo 3a
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OpraHuzaumsita 3a MKOHOMMYECKO CbTPYyAHUYECTBO M pa3BuTue. PuckoBaTa ekcno3mumsa Ha OoHAa KbM
BCSIKa OTAeNHa HacpellHa CTpaHa He MOXe [ia Haaxebpnsa 10 Ha CTO OT akTMBUTE MY, KOraTo HacpelyHaTa
cTpaHa e 6aHka no yn. 38, an. 1, 7. 6 3AKNCAMNKW 1 5 Ha CTO OT aKTMBUTE B OCTaHANUTe Criy4vau.

KoraTo peno caenku ce CkayBaT eaMHCTBEHO C Len obe3neyeHve, a He C uen peanHo npuaobvsaHe Ha
(PUHAHCOBUS MHCTPYMEHT, YNpaBnsaBaLloTo APY>XKECTBO MOXe Aa He B3eMa NpeaBua Te3n UHCTPYMEHTU C
orneq crnasBaHe Ha orpaHudyenumsTa no un. 38, 39, 45 u cneggawmte ot 3AKUCANKWU , KakTo M Ha
MNpasunata Ha ®oHaa. MNMpuema ce, Ye peno caenkuTe ce CKAKYBaT eAMHCTBEHO C obe3neunTenHa uen,
aKO Ca Hanuue ycnosusTa, npeasuaeHn B MNpakTukata No TpeTMpaHeTo Ha peno cAenkuTe u obpaTHuTe
peno caenkum ¢ 6e3HannyHM LEeHHU KHWXa, peructpupaHu B LleHTpaneH aenosuTtap, npyeta C NpoToKos
Ns 8/15.02.2012 r. Ha KomucusTa. MNpeaxoaHuTe m3pedeHns ce npunarat CbOTBETHO M MO OTHOLWIEHME Ha
peno caenkn ¢ obesneuntenHa uen ¢ 6e3HaNMYHU AbpXaBHM LEHHW KHUXKA, KOUTO Ce u3gaeaT M
pernctpupat cbrnacHo Hapegba N2 5 Ha MuHucrbpa Ha ¢uHaHcuTe M BHB, u He ca perucTtpupaHu B
LleHTpanHusa genosuTap.

®oHABLT MOXe fa CKAYBa peno caenkm 3a npogaxba Ha (MHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KYyMNyBaHe OT CTpaHa Ha PoHAa (peno cAenku oT rnegHa Toyka Ha PoHAaa) Ha ueHa n B
CPOK, orpefesnieHn B AOroBopa Mexzay CTpaHuTe, KaTo Npu HacTbrBaHe Ha nagexa OOoHALT e ATbXeH Aa
pasnonara C AOCTaTbYHO CPeACTBa 3a M3M/allaHeTO Ha CyMaTta, AOroBOpeHa 3a 06paTHOTO M3KynyBaHe
Ha (PMHAHCOBUTE MHCTPYMEHTMW.

QoHALT MOXe Aa CK4YBa peno CAeflKWM 3a MOKynka Ha (UMHAHCOBM WMHCTPYMEHTW C YroBopka 3a
06paTHOTO MM U3KyrnyBaHe OT npogasaya (0bpaTHM peno cAenku OT rnegHa Tovka Ha PoHAa) Ha LeHa U
B CPOK, OrnpeaesieHn B 0roBopa Mexay ABEeTe CTPaHu, U Npu CNa3BaHe Ha CliefHUTE OrpaHuYeHuns:

1. Nno BpeMe Ha AeicTBue Ha goroBopa PoHABLT He MOXe Aa npoaaBa (PUHAHCOBUTE MHCTPYMEHTU -
npeaMeT Ha AOroBopa, NMpeaM HacpellHaTa CTpaHa Aa € YnpaXXHua npaBoTO CU WM KPaWHMAT CPOK 3a
06paTHOTO U3KyMNyBaHe Aa e U3TeKb/1, 0CBEH ako POHABLT He pa3nonara C Apyrn CPeacTBa 3a M3Mb/IHEHNE
Ha 3a4b/DKEHMETO CM MO [OroBopa; MNpeaxOAHOTO M3pevYeHne He ce npunara B CiyyauTe, KoraTo
HacpellHaTa CTpaHa He € M3Mb/JHWIa CBOM 3aAb/DKEHWS MO AOroBopa 3a peno caenka M CbriacHo
[0roBopa Hen3Mmb/IHEHNETO AaBa npaso Ha PoHaa Aa npoaasa GUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTa Ha CK/IOYeHMTE peno caenkn ot GoHAaa He TpsibBa [a Bb3NPensTCTBa U3MbJIHEHMETO
Ha 3a4b/DKEHMETO My MO BCSKO BpeMe Aa M3KynyBa 0OpaTHO AAMOBETE CUM MO WUCKAHE Ha TexHuTe
npuTexarenu;

3. PMHAHCOBUTE MHCTPYMEHTWU, KOMTO MoraT Aa 6baaT obekT Ha caenka, ca obnuraunm, M3gageHn unm
rapaHTMpaHu OT AbpXKaBa Y1eHKa WK Apyra Abp)Kasa, cTpaHa rno Cnopa3symeHueTo 3a OpraHusauusaTa
3@ MKOHOMMYECKO CbTPYAHMYECTBO W pa3BUTME, TEXHU LEHTpasHM 6aHKM, TEXHW OpraHn Ha MeCTHOTO
camoynpaeneHne, oT EBponelickaTa ueHTpanHa 6aHka, EBponenckaTta MHBECTMUMOHHA 6aHka wnan oT
nybnMyHa MexayHapoAHa opraHu3auus, B KOSTO 4YfeHyBa MOHe efHa AbpXXaBa 4/IeHKa, KaKTo W
KBanMuUMpaHn AbArOBU LIEHHW KHWXKA, M3AaAEHU MW rapaHTUpaHW OT TPEeTU AbpXKaBW C KpeauTeH
PEWTUHI, HE MO-HUCbK OT MHBECTUMUMOHEH, MPUCBbAEH OT areHuMsl 3a KpeauTeH PENTUHI, pernctpypaHa
nnn ceptuduumpaHa cernacHo Pernament (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpPa Ha aKTUBUTE
YnpaBnaBaloTo APY>XECTBO NoaAbpXa CTpyKTypa Ha noptdeina Ha ®OHJA no BuAoBe aKTMBM, KAKTO
cnepsa:

OTHOCUTEeNneH asan

BupooBe akTMBMU cnpsiMmo oébwmTe
akTueu Ha POHAOA
[OanoBn LEHHM KHMXA Ha KOMMaHuMW, KOUTO Ca C BMCOK MOTeHuuan 3a Ao 95 %o

peannsnpaHe Ha npuxoan OoT AMBUAEHTU ,A0MYCHATU A0 WU TbpryBaHW Ha
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perynupaHuTe nasapu no T.1.1. - T.1.3.; ASI0BU LEHHW KHWXA Mo T.1.4.;
ASN0BEe Ha KOMNEKTUMBHM WHBECTULMOHHW CXeMM, 4YMSTO MHBECTULUMOHHA
nosiMTUKA CbOTBETCTBA HA puCKoBaTa HacodyeHocT Ha OOHAA, npu
CNa3BaHETO Ha OrpaHuyeHuMsTa Ha T. 2.13.16; aepvBaTMBHM (UHAHCOBU
MHCTPYMEHTM No T.1.7. 1 1.1.8.

AbNroBM LEHHW KHWXa, AOMYCHAaTU OO0 WIM TbpryBaHW Ha perynvpaHuTe 0o 50%
nasapu no 1.1 - 1.3; ABbArOBU UEHHM KHWXA T. 1.4; ASN0BE Ha KONEKTUBHM
MHBECTULMOHHM CXEMM, KOUTO Ca C KOHCEpBAaTMBHA WHBECTULMOHHA
NOSIMTMKA, NPV CNAa3BaHETO Ha OrpaHMYeHusTa Ha T. 2.13.16.

JIukBnaHu cpeacTea, KbM KOMTO CnafaT OCHOBHO Bfiorose B 6aHku rno 7. 1.6 | He no-manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap rno 7. 1.1 — 1.3 un 1.9, kouto BNMn3aT B
MOHATMETO 3a IMKBUAHU CPEACTBA

\ LleHHM KHWXa Y MHCTPYMEHTU Ha NapuyHUS nasap \ Ao 10 %

1. Aktneute Ha ®OHZA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpNsSeEMU LEHHN KHMXKA U MHCTPYMEHTM Ha nNapuyHus nasap, A0NyCcHaTW A0 WAW TbpryBaHW Ha
perynuMpaH nasap no cMucbia Ha un. 152, an.l mn an.2 oT 3akoHa 3a Nas3apute Ha (UHaHCOBU
NMHCTPpYMeHTH (3MNDN);

1.2. npexBbprsieMn LUEeHHN KHUXa U MHCTPYMEHTU Ha napuv4yHus nasap, TbpryBaHu Ha perynupad nasap,
pasnuyeH oT To3u no un. 152, an.1l v an.2 ot 3MN®U, B Penybnuka bvnrapus uav B gpyra Abp)kasa
yneHka, MYyHKUMOHMPALL peAoBHO, NPU3HAT U NY6/IMYHO AOCTBLMEH, KAKTO M LEHHU KHUXKA U UHCTPYMEHTH
Ha napuyHMsa nasap, eMuTupaHu ot Penybnuka bbarapus unun gpyra abpxkaBa YeHka;

1.3. NpexBbPNISEMN LEHHN KHUXA U MHCTPYMEHTM Ha Napu4Hus nasap, AONyCHaT! A0 TbProBus Ha
odmumaneH nasap Ha goHgoBa 6opca nnn TbpryBaHW Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
(byHKUMOHMpaLL peoBHO, MPU3HAT M NY6IMYHO AOCTHMNEH, KOUTO Ca BK/HOYEHM B CMIMCHK, OA00OpEH OT
KomucusiTa no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, pbkoBozeLy, yrnpasneHne Hagsop Ha
MHBECTMLMOHHaTa AEMHOCT (3aMeCTHMK-NpeaceaaTens);;

1.4. Hackopo M3AaAeHU MPEXBLPNSEMU LIEHHU KHUXA, B YCNIOBUSTA Ha UMSITO EMUCUSI € BKJTHOUYEHO
MoeMaHe Ha 3ab/KEHMNE Aa Ce MUCKa [AOoMYyCKaHe, M B CPOK, He MO-Ab/TbI OT eAHa roAMHa OT M3[aBaHeTo
“M, Aa 6bAAT AoMNyCcHaTU A0 TbProBus Ha oduuManeH nasap Ha ¢oHhoBa 6opca wnm Ha Apyr perynvpaH
nasap, GyHKUMOHMPALL peaoBHO, MPU3HAT U MYB/IMYHO AOCTbINEH, KOUTO Ca BK/IKOUYEHU B CMUCHK, 0406peH
oT KoMucusiTa no nNpeanoXxeHne Ha 3aMecTHUK-NpeaceaaTens;

1.5. pganose Ha KONEKTUBHM MHBECTULMOHHW CXEMU W/UNM Ha ApYrn npeanpustns 3a KONEKTUBHO
WHBECTMpPAHE, KOUTO OTroBapsAT Ha ycnosusita Ha yn. 4, an. 1 ot 3AKNCANKWU, He3aBUCMMO OT TOBaQ,
Janv ca CbC ceflanvile B AbpXKaBa YiieHKa, npu ycriosue ye:

a) ApyrvuTe NpeanpusiTust 3a KONIEKTUBHO MHBECTUPAHE OTrOBapsIT Ha CNEeAHUTE YCOBUS:

aa) NosyYynnn ca paspelleHne 33 M3BbPLUBAHE Ha AEWHOCT MO 3aKOH, CbIIAaCHO KOMTO BbpXy TAX Ce
OCBILECTBSABA HaA30p, KOMTO KoMucuaTa Mo npeanoXeHue Ha 3aMecTHUK-NpeaceaaTens cMata 3a
€KBMBANIEHTEH Ha HAA30pa CbIMAcHO MpPaBoOTO Ha EBpoMenckus Cbio3, U CbTPYAHUYECTBOTO Mexay
HAA30PHUTE OpraHu € B I0CTaTbyHa CTEMNeH OCUTYPEHO;

66) HMBOTO Ha 3alluTa Ha NpUTEXATENNUTE Ha AANOBE B TAX, BK/IKOYUTENHO nMpaBuW/iaTa 3a
pasnpeaeneHnETo Ha akKTUBUTE, 3a MONM3BAHETO U NPEAOCTAaBAHETO Ha 3a€EMWU Ha MPEXBBbPIAEMU LIEHHU
KHUXXa U MHCTPYMEHTU Ha Napun4yHUA Na3ap, KakTto U 3a npo,qa>K6aTa Ha UEHHN KHWXa U MHCTPYMEHTU Ha
napnyHna nasap, KOUTO NPEANPUATUATA 3a KOJIEKTUBHO UHBECTUPAHE HE MPUTEXABAT, Ca EKBUBAJIEHTHU
Ha npaBwiaTa U 3alluTaTa Ha NpUTEXaTeNUTE Ha AAN10BE HA KONEKTUBHU UHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa MHBECTULMOHHA HacoyeHocT Ha KUC fga CbOTBETCTBA Ha WMHBECTULMOHHWTE LENN Ha
®OHJA.
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ar) paskpuvBaT nNepuvoaMyYHO MHMOpMaLMsl, KaTo U3roTBAT M Ny6NMKyBaT roAULIHM U 6-MeCeYHU OTYETH,
[aBalM BL3MOXHOCT 33 OLUEHKA Ha aKTUBUTE, NacuBuTe, NPUXOAUTE U U3BbPLUEHWUTE onepauuun rnpes
OTYETHMSA nepuoa, un

6) He noseye oT 10 Ha CTO OT AKTMBUTE Ha KONEKTUBHUTE WMHBECTMUMOHHM CXEMW WAW Ha Apyrute
npeanpusiTMa 3a KOMEKTUBHO MHBECTMpAHE, YMeTO NpuaobuBaHe ce npeaBvXaa Aa Ce M3BbpLUM, MoraT
CblNAacHO yypeauTenHUTE UM akToBE WW NpaBunaTta UM ga 6baaT MHBECTMpaHM 06O B As0BE Ha ApYyrn
KONEKTUBHN UHBECTULMOHHM CXEMU UMW B APYrY NpeanpusiTUs 3a KONEKTUBHO MHBECTUPAHE;

1.6. BNorose B KpeaAWTHU UHCTUTYLMUK, NAATUMKU NPpU NOUCKBAHE MK, 3a KOMTO CbLUECTBYBa NpaBOTO Aa
6baaT mM3TerneHy No BCAKO BpPeMe, U C AaTta A0 Najex He noseye OT 12 Meceua; KpeAUTHUTE UHCTUTYLIMK
B TpeTa AbpXaBa TpsibBa Aa cna3saT npasBuna M fga ca o0bekT Ha Haasop, KouTo KomucuaTa no
NnpeasioXXeHne Ha 3aMeCTHUK-NMpeacenaTens CMATa 3a eKBMBAJIEHTHW Ha Te3u CbrlacHO MpaBOTO Ha
EBponeickus cblos;

1.7. pepuvBaTMBHUM (PUHAHCOBM WHCTPYMEHTU, BK/IIOYMTENIHO EKBMBANEHTHU Ha THAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraT Aa 6baaT M3NbJHEHW Ype3 NapuyHO MalaHe, TbpryBaHW Ha perynmpaHu
nasapynoT. 1.1 —1.3;

1.8. aepmBaTMBHU (DUHAHCOBU UHCTPYMEHTW, TbPryBaHN Ha M3BBLHOOPCOBM Nasapwu, Npu YCI0BUE Ye:

a) 6a3oBuUTE UM aKTMBM Ca MHCTPYMEHTN NO T. 1, DMHAHCOBM MHAEKCH, JIMXBEHW NPOLEHTK, BanyTa Win
BaNyTHU KYpCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (UHAHCOBM WHCTPYMEHTU € WHCTUTYUMS -
npeaMeT Ha npyaeHunaneH Haa3op, W OTroBapsi Ha W3MCKBaHWS, oaobpeHn oT Komucusita no
npeanoXxeHne Ha 3aMeCcTHUK-NpeacefaTens;

B) ca 0beKT Ha HagexaHa M noanexaiwa Ha NnpoBepka exeAHeBHa OLeHKa M BbB BCEKM MOMEHT Mo
nHmumatmea Ha ®OHZA MoraTt aa 6baaT NpoaafeHn, NMKBUAMPAHU UK 3aKpUTKU Ype3 odceToBa caenka
Mo cnpaBeanBa CTOMHOCT;

1.9. MHCTpYMEHTN Ha Napu4HNA nasap U3BbH Te3u, TbpryBaHW Ha perynvpad nasap v nocovyeHu B § 1, T.
6 ot AP Ha 3AKUCAIMKW, ako Bbpxy eMucusita Winm eMUTeHTa Ha Te3N UHCTPYMEHTU Ce OCblLUEeCTBsIBa
HaA30p C uen 3awmuTa Ha UHBECTUTOPUTE WK CNecTsBaHMsATa U OTroBapAT Ha CNefHUTe YC/I0BUS:

a) eMUTUPaHN WM rapaHTUpaHW ca OT UEHTPanHW, pernoHasHW WM MeCTHUM opraHu B Penybnuvka
bbnrapus unu B apyra obpxaBa 4yneHka, oT bbarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha apyra
AbpXaBa 4neHka, oT EBponeickaTa ueHTpanHa 6aHka, oT EBponeinckms cbio3 unm oT EBponelickaTa
MHBECTUUMOHHA b6aHka, OT TpeTa AbpXaBa, a B clydyaute Ha deaepanHa Abpxasa - OT eauH OT
yneHoBeTe Ha (eaepanHaTa AbpXaBa, OT NybnvMyHa MexayHapoAHa OpraHu3aumsi, B KOATO 4YneHyBa
NMoHe eiHa AbpXKaBa Yf1eHKa;

6) M3gageHn ca OT EMUTEHT, YMSITO EMUCUS LIEHHM KHMXKA Ce TbpryBa Ha perynupad nasap no 7. 1.1. —
1.3;

B) €MUTMPaHW WM rapaHTMpaHuM ca OT Snue, BbpPXy KOETO Ce OCbLuecTBsBa NpyAeHuManeH Haasop
CbIMIAaCHO KPWUTEPUK, OMpeaeneHn OT NPaBOTO Ha EBponenckusi Cbio3, WUAM OT NNUE, KOETO € 06eKT U
cnassa npaswna, NPUeTN OT CbOTBETHUS KOMMETEHTEH OpraH, KOUTO Ca NMOHe TONKOBAa CTPOru, KOJIKOTO ca
M3NCKBaHUSITa, ONpeaesieHn oT NpPaBoTo Ha EBponelickus cbios;

r) u3gageHn ca OT eMUTEHTW, pas3nnyHM OT Te3n no 6ykesu "a", "6" u "B", oTroBapswm Ha Kputepuwm,
oao6peHn ot Komucusita no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens, rapaHTupalum, Je:

aa) MHBECTMUMUTE B Te3U WMHCTPYMEHTU ca OOeKT Ha 3aluTa Ha WMHBECTUTOpUTE, eKBMBasIeHTHa Ha
3awWuTaTa, Ha KoaTo noanexar nHeectuummTe no 6ykemn "a", "6" n "B";

66) eMUTEeHTBT € APYXECTBO, UYMWATO KanuTan M pesepBM Ca B pa3Mep He Mo-Masko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOeTO nMpeacTaBs U MNybnvKyBa roavwHM (UHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonun 1978 r., npueta Ha ocHoBaHue uyn. 54, § 3,
bykBa "X" oT [loroBopa OTHOCHO rOAMLWIHUTE CYETOBOAHM OTYETM Ha HSKOM BUAOBE ApYXecTBa
(78/660/ENO) nnu c PernameHT (EO) N2 1606/2002 Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexayHapoAHUTE CYHETOBOAHM CTaHAApTH, U e nnue, KoeTo mHaHcupa rpyna
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OT APYXXeCTBa, B KOATO yyacTBaT €4HO WM HAKONKO APYXXECTBa, MPUETU 3@ TbproBusS Ha perynupaH
nasap, wnv nuue, KoetTo rMHaAHCMpa APY>XECTBa 3a CEKIOpUTU3aums, Bb3rnon3salum ce ot 6aHKoBa NnHUA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. OpyxecTtBOTO, 3@ cMeTka Ha ®OHA, Moxe aa MHBecTupa He nosedve OT 10 Ha CTO OT aKTUBUTE Ha
OOHIA B NpexBbprisieMn LEeHHN KHUXa U MHCTPYMEHTU Ha NapuyHnA nasap M3BbH Tean no T. 1.

3. ®OHADBT He Moxe Aa npuaobusa ueHHU (bnaropoaHn) MeTanun u CepTUdUKaTH BbpPXY TSX.

4. YnpasnsAsawoTO APY>XXECTBO HE MOXe [Aa MHBECTMpa noseye OT 5 Ha CTo OT aktueuTe Ha ®OHA B
NPexXBbpPISEMUN LEHHU KHUXKA WM B MHCTPYMEHTU Ha Napu4HWs nasap, usgageHu oT eQHo nuue.

5. YNpaBnsBalloTo APYXXECTBO HE MOXe Aa MHBecTupa noseye oT 20 Ha cTo oT akTneuTe Ha ®OHA BbLB
B/IOrOBE Ha eAHo nvue no T. 1.6.

6. Puckosata ekcnosuumns Ha ®OHZA kbM HacpellHaTa CTpaHa No caenka C M3BbHOOPCOBO TbpryBaHM
[epBAaTUBHN (PUHAHCOBN WMHCTPYMEHTW He MoXe fAa Haasuwasa 10 Ha CTO OT aKTUMBWUTE, KOraTo
HacpelyHaTa CTpaHa e KpeauTHa UHCTUTYyumMs rno T. 1.6., a B oOCTaHanuTe cnyyau - 5 Ha CTO OT akTuBuTe.
7. YnpaenseBawoToO ApPYXeCcTBO MOXe pAa uHBectupa A0 10 Ha cto oT aktmBute Ha OOHOA B
NPexXBbPASEMUN LEHHWN KHMXA UNN B MHCTPYMEHTU Ha MapuyHWsS nasap usgageHy ot eaHo vue, camo npu
ycnosue 4e obliata CTOMHOCT Ha MHBECTUMUMMTE B NMuUATa, BbB BCAKO OT kouto ®OHJA wmHBEcCTMpa
noeseye OT 5 Ha CTO OT cBOMTE aKTMBMW, He HaaBuwaea 40 Ha CTO OT akTuBuTe My. OrpaHMYeHueTo Mo
M3peyeHne MbpBO He Cce npwunara OTHOCHO BJIOFOBETE B KPeaAUTHU WHCTUTYUUKW, BBbPXY KOUTO Ce
oCbLUeCcTBABa NpyAeHUManeH Haf3o0p, KaKTo U KbM CAeNKuTe C M3BbHOOPCOBO TbpryBaHW AepyBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHuyeHuaTa no T. 4 - 6 obwaTta CTOMHOCT Ha uHBecTUUMUTE Ha ®OH/A B NpexBbpisemMu
LEHHM KHUXa WM MHCTPYMEHTM Ha NapuyHWs nasap u3gaZeHun oT e4HO nuue, BIOroBeTe npu ToBa JinLE,
KaKTO M eKCno3uumsTa KbM CbLLOTO IMLE, Bb3HMKHAMA B pe3ynTaT Ha CAENKU C U3BbHOOPCOBO ThpryBaHM
[AEepVBaTUBHN (PUHAHCOBU MHCTPYMEHTU, HE MOXEe Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnaBaLwoTo APY>XeCTBO MOXe Aa uHBecTMpa A0 35 Ha cTo oT aktueute Ha POHIA B
NPEeXBbPSEMUN LEHHU KHWKA U MHCTPYMEHTW Ha NapuyHWs nasap, U3gageHu oT €4HO Nnue, ako LeHHUTe
KHWXKA U UHCTPYMEHTUTE Ha Napu4Hus nasap ca usgaaeHun unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra AbpykaBa YneHKa, OT TEXHU PErMOHANHU WX MECTHM OpraHn, OT TPeTa AbpXKaBa Wau OT nybnunyHa
MeXAyHapoAHa OpraHu3auus, B KOSATO YfieHyBa NOHE eHa Abp)KaBa YfieHKa.

10. lNpexBbpnsieMUTE LEHHM KHUXA WU MHCTPYMEHTUTE Ha Napuv4yHMA nasap no T. 9 He ce B3eMaT npeasuj
3a LennTe Ha orpaHnYeHneTo no T. 7.

11. IHBECTULIMOHHWUTE OrpaHUYeHns no T. 4 - 9 He MoraT Ada 6baaT KOMOMHMpaHKU. OblaTta CTOMHOCT Ha
nHeectmummte Ha GOHLA B NpexBbprsieMU LEHHM KHWMXKA WU MHCTPYMEHTUM Ha Mapu4yHus nasap
n3gageHu OT €[4HO /iMue, BfIOroBeTe Mpu TOBA JMUE, KAKTO W €eKCno3vumaTa KbM CbLUOTO nuue,
Bb3HWKHANa B pe3yntaT Ha CAeNKU C AepuBaTUBHU (DMHAHCOBM MHCTPYMEHTW CbINacHo T. 4 - 9, He Moxe
Aa Haaeuwaga 35 Ha cTo oT akTnBuTe Ha ®OHIA.

12. [pyxecTtBaTa, BK/IIOYEHN KbM €[Ha rpyna 3a ueuTe Ha CbCTaBsHe Ha KOHconnaupaH (UMHAHCOB
OTYET CbI/IAaCHO MPU3HATUTE CHETOBOAHW CTaHAAPTK, Ce pa3rnexaaT KaTto eaHo SiMue Npuy rnpunaraHe Ha
orpaHuyeHusTa no 7. 4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTULIMUTE B NPEXBBLPISIEMM LIEHHM KHIXKA UM MHCTPYMEHTU Ha NapuUyHus
nasap eMUTUPaHKN OT APYXXECTBATa B eAHa rpyna, He MoXe Aa HaaBuwaea 20 Ha CTO OT CTOMHOCTTA Ha
akTusute Ha ®OHA.

14. ®OHODLT mMoxe aa MHBECTUpa A0 25 Ha CTo OT akTMBUTE CM B obnuvraumm, M3gageHn OT KpeauTHa
NHCTUTYUMSI CbC CceanuLue B AbpXXaBa YieHKa, KOSATO NoAeXun Ha crneunaneH Haas3op C uen 3awuTa Ha
npuTexarenute Ha obnurauum, BKIIOYUTENTHO Ha M3UCKBAHETO HabpaHuTe OT emucusita obnuraunu
cpeactBa fAa 6baaT MHBECTMpPaHM B aKTMBM, KOUTO MNpe3 uenus nepuvoi Ha emucmsTa ocurypsisaT
MOKPUTME HA MPETEHUMUTE BbB Bpb3Ka C OOAMrauMmMTe M KOMTO B Cly4Yall Ha HECLCTOSITENHOCT Ha
eMuTeHTa fa 6baaT M3non3BaHu NPUOPUTETHO 3a M3MNJaLlaHe Ha 3aAb/DKEHUATa KbM NpuTexartenure Ha
obnuraumn. Obwata CTOMHOCT Ha MHBECTULMUTE MO U3PEUYEHNE MbPBO, HAAXBLPALUM OrpaHNYEHNETO NO
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T. 4 3a eKcno3vumMmM KbM eauH eMUTEHT, He Moxe Aa Haaxebpnsa 80 Ha cTo OT akTuBuMTe Ha doHAa.
ObnuraumuTe, usgageHn oT KpPeauTHU UHCTUTYUMU CbC Cceflanvule B AbpXaBa YneHKa, KOUTO OTroBapsT
Ha M3UCKBaHMSITa NO M3peYeHne MbpBo, ce Ny6NMKyBaT Ha CTpaHuLaTa Ha EBponeickaTa koMucus.

15. YnpaBnsBalloTo APY>XeCTBO MOXe Aa MHBeCcTupa He noseye oT 10 Ha cTo oT aktueute Ha ®OHJA B
ASNOBETE Ha eiHO M CbLUO NpeanpusThe 3a KOMEeKTUBHO MHBECTUpaHe no T. 1.5., He3aBMCcMMOo aanum e CbC
cefanviie B AbpXKaBa YieHKa Unn He.

16. O6wmMAT pa3Mep Ha WHBECTUUMWUTE B [AAN0BE Ha NpeanpusTMs 3@ KONEKTUBHO WHBECTUpaHe,
pasnuyHm ot ®OHIA, He Moxe Aa Hageuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noeeye OT:

1. peceTt Ha CTO OT akuMuTe 6e3 NpaBo Ha rnac, M3gageHn oT efHo Nuue;

2. feceT Ha CTO OT obnurauunTe unn apyrn AbAroBu LEHHU KHUXA, U34aaeHu OT e4Ho nuue;

3. ABajeceT M MeT Ha CTO OT AsN0BeTe Ha edHa KONEeKTMBHAa MHBECTMLUMOHHA CXeMa wunn apyro
npeanpusaTMe 3a KOJIEKTMBHO MHBECTMPAHE, KOETO OTroBapsl Ha M3UCKBaHMATa Ha un. 4, an. 1 ot
30KUANKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUA Nasap, U3LafaeHun oT eHo fmue.

OrpaHnyeHunsita no an. 17, 1. 2, 3 n 4 He ce npunarat, Korato B MOMEHTa Ha npuaobmBaHe Ha
nocoveHunTe MHCTpyMeHT ®OHADBT He MoXe Aa u3umcnm 6pyTHaTa CyMa Ha AbAroBUTE LIEHHW KHUXA, Ha
WHCTPYMEHTUTE Ha Napu4HKsl Nasap Win HeTHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHUXA.

18. OrpaHnyeHuaTa Mo TO3M YNIeH He ce npwunaraT, Korato YNpasngBalloTO APYXXECTBO YnpaXHsABa 3a
cMeTka Ha ®OHJA npaBa Ha 3anvcBaHe, NMPoOU3TUYALLM OT MPEXBBLPASEMU LEHHN KHUXKA U UHCTPYMEHTU
Ha Napu4HWs Nasap, KOUTO Ca YacT OT HEroBUTE aKTUBM.

19. TllpM HapyweHWe Ha WHBECTUUMOHHUTE OrpaHU4eHuMss MO TMPUYMHM  U3BBH KOHTPOSAa Ha
YNpaBngBalloTo APYXXECTBO WM B pe3ynTaT Ha YMpa)kHABaHEe MpasBa Ha 3anucBaHe, YNpasisBallOTO
APY>XECTBO MPUOPUTETHO, HO HE MO-KbCHO OT AiBa Meceua OT Bb3HMKBAHE Ha HapyLUeHMETO, Ype3 CAENKN
3a npogaxba npusexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHUYEeHUs, KaTo
OTYMNTa MHTEPECUTE Ha MpUTEXATENUTE Ha AAN10BeE. B Te3n cnydyan YnpasngaBawoTo APYXECTBO € ASTbXHO
B 7-OAHEBEH CPOK OT WM3BbPLUBAaHE HA HApPYyLWEHWETO Aa YBEAOMW KOMUCUSTA, KaTo npeaocTasu
nHOPMaLMS 3a NPUUYNHUTE 3@ Bb3HUKBAHETO My M 3a NpeanpueTUTe MEPKM 3@ OTCTPAHSBAHETO My.

20. ObwwaTa CTOMHOCT Ha ekcno3uumata Ha ®OHJIA, cBbp3aHa C AEPUBATMBHU MHCTPYMEHTU, HE MOXE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHODbLT Moxe pda WHBeCTMpa B AepuBaTMBHW (WMHAHCOBM WHCTPYMEHTUM MpU Cna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 M npu ycnoBue 4Ye eKkcrnosvumaTa KbM 6a30BUMTE aKTMBM 06O He
HaAXBbpNs MHBECTULUMOHHUTE OrpaHMyeHns rno T. 4- 13.

22. Korato ®OHADbT uHBECTMpa B AepuBaTMBHU (PMHAHCOBU UHCTPYMEHTH, 6a3npaHn Ha MHAEKCK, Te3n
WMHCTPYMEHTWN He ce KOMBUHMpAT 3a LenmMTe Ha MHBECTULMOHHUTE OrpaHnYeHms no 1. 4- 13.

23. Korato npexsbpriieMy LEHHW KHWXa WM WMHCTPYMEHTU Ha MapuvyHMA nasap CbAbpXaT BrpageH
[epNBATUBEH WHCTPYMEHT, ekcrno3uumuata Ha O®OHA KbM TO3M aepvBaTMBEH WHCTPYMEHT Ce B3eMa
npeasna Npy U34UCSBaHETO Ha obwaTa ekcno3mums no T. 19.

Apyrv orpaHNYeHnst Ha MHBECTULIMOHHATa AENHOCT

24. YnpaBnsBawoTo APYXKECTBO He Moxe Aa npuaobuea 3a cMeTka Ha ®OHZA akummn € NpaBo Ha rnac Ha
€VH eMUTEHT, KOUTO Brxa My NO3BONWIM Aa YNPAXKHABA 3HAUUTENHO BUSIHUE BbPXY EMUTEHT.

25.1. YnpaBnaBalWoTO ApY>XecTBo M baHkaTa—aeno3utap, KoraTo AeinctBa 3a cMeTka Ha ®OHMA, He
MoraT Aa NpeaocTaBaT 3aeMu Mnn aa 6baaT rapaHTu Ha TpeTu nmua.

25.2. HezaBucMMO OT orpaHuyeHusta no 1. 25.1., YnpaBnsBawloTo APYXeCcTBO M baHkaTa-aeno3utap
mMoraT Aa npuaobveaTt NpPexBbpAseMU LEHHU KHUXKA, WHCTPYMEHTU Ha MapuUyHWS nasap Win apyru
(bnHaHCOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyanTe KOraTto CTOMHOCTTa MM HE € HaMb/HO
n3nnaTeHa.
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25.3. YnpaBnsiBaloTo ApyXecTBo M baHkaTa - geno3uTap, KOraTo M3BbpLUBAT AEMHOCT 3@ CMETKa Ha
OOHIA, He MoraT Ja ckaouyBaT AOroBOp 3@ KbCUM MpoAaXxdbwu Ha MpexBbprsieMuM LEHHW KHWUXa,
WHCTPYMEHTW Ha MapuyHUA nasap Wim Ha Apyrn UHaHCOBM UHCTPyMeHTu no 1.5, 1.7, 1.8 n 1.9.
26. YnpaBnsiBawWoTo ApYyXecTBo M baHkaTa - aeno3wTtap, Korato AeWcTBaT 3a cMeTka Ha ®OHIA He
MoraT fa non3saT 3aeMK, OCBEH B CllydauTe M Npu crasBaHe Ha u3nckBaHuaTa Ha 3AKUCANKN.

2.14. NMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA ce onpenens Bceku paboTeH AeH OT ceaMuuaTta, KaTo
BKJIOYBA CTOMHOCTTa Ha BCMYKM NpuTexasaHyn oT ®OHJA akTBu 1 nacvem no 6anaHc 3a AeHsl, 3a KOMTO
Cce OTHacs oueHkaTa. AKO fageH AeH e obsiBeH oduuManHO 3a HepaboTeH, M3UMCNSBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO W3KyrnyBaHe Ha [ASNOBETE CE M3BbpLUBA Ha MbpBUS
cneagaly paboTeH AeH.
2. MNpu M34nCnsiBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ce W3MOM3Ba e€AMHHA M MOoCneAoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KAaTO CE OTYMTAT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha ASNOBETE, BKIOUMTENHO Bb3HArpaXKaeHWsiTa Ha YNpaBnsiBalloOTO APYXECTBO U
baHkaTa-genosuTap, KakTto U Apyru pa3xoam, ako Takmea 6baaT npeaBuaeHu.
3. HeTHaTa cTonHOCT Ha akTuBuTe Ha ®OH/IA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmeBM Ha ®OH[A, HamaneHa CcbC CyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvMBu. HeTHaTta
CTOMHOCT Ha aKTMBUTE Ha e€AMH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3desieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE WM MacUBUTE Ce Onpeaens
cbobpa3Ho opobpeHn oT Komucmata 3a ¢uHaHCOB Haa3op [lpaBuna 3a oueHka Ha noptdenna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA.
4. OueHkaTta Ha akTmeute Ha ®OH/IA ce n3BbpLIBa Npy MbpBOHA4anHO npuaobusaHe (NpusHaBaHe) — Mo
LeHa Ha npuaobmeaHe. MocneaBawiata oueHka Ha akTueuTe Ha ®OHA ce M3BbpLUIBA €XEeAHEBHO MO
CnpaBeavBa CTOMHOCT.
5. MNocnegBalla oueHKa Ha LEHHWUTe KHxa Ha ®OHIA ce u3BbpLlIBa, MO CripaBeAnnBa CTOMHOCT, B
C/lyYai, Ye TakaBa MOXe Aa bbae onpeaeneHa, KakTo cneaga:
5.1. HAQ UEHHW KHWXa W WHCTPYMEHTU Ha MapuyHuWa nasap, eMuTupaHn ot Penybnuka Bbnrapus B
CTpaHaTa, TbpryBaHW Ha MecTa 3a TbproBus Npu akTUBEH Masap B CTpaHaTa, Ce M3BbpLUBA Bb3 OCHOBA Ha
CpeaHoapuUTMETMYHA OT LeHuTe ,KyrnyBa” npu 3aTBapsiHe Ha Masapa 3a nocneaHus paboTeH AeH,
065BEHN OT He Mno-Masiko OT  ABaMa MbPBUYHW AWTbPU HA AbPXABHU LEHHW KHWXA, Cbr1acHO
AENCTBALLMS HOPMATMBEH aKT, ypexxaall yCrioBMaTa U pefa 3a eMUTUpaHe, NpuaobvBaHe U M3nnailaHe
Ha O6€e3HanuYyHM [bpXaBHW LUEHHW KHWXA. B cnyyan, 4ye uUeHaTa € M34MC/IEeHa Ha OCHOBaTa Ha
npeactaBeHy 6pyTHU LEeHM OT MbpPBUYHUTE AMNBPU, TS Ce U3MNOM3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
ye LeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepUCTUKM MO MepuoaMYHOCT M paBHULLE Ha
NIMXBEHUTE KYMOHW, TA ce npeobpa3yBa B 6pyTHa M cnea ToBa Ce M3Mon3Ba 3a npeoueHka. [Mpu
HEBBL3MOXXHOCT a Ce MPWIOXM HacTosiaTa TOouyka 3a AEHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneagallia OLeHKa ce npuiara Han-61mM3Ko yCTaHOBEHaTa MO pefa Ha Ta3u TOYKa CrnpaBeAnvBa LieHa B
paMkuTe Ha 30-AHEBHMSI NEpMO, NPeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLLUBA OLIEHKaTa.
5.2. Ha u3paaeHuTe oT Penybnunka bbarapms LEHHW KHUXKA U MHCTPYMEHTU Ha MapuyHMS nasap, KakTo u
Ha u3pgageHuTe OT Apyra AbpXXaBa YieHKa LEeHHW KHUXKa U MHCTPYMEHTU Ha NapuyHus nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl NpU aKTUBEH Na3ap B YyXbMHa ce n3BbpLLBA:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Mas3apa KbM AEHS, 3a KOMTO Ce OTHAacs oueHKaTa, 0bsBeHa
B €/IeKTPOHHA CUCTeMa 3a LieHOBa MHdopMaLums;

6) B C/lyyalt Ye YyXAECTPaHHUAT nasap He paboTu B AEHS KbM KOWTO CE M3BbpLUBA OLEHKAaTa - No
LeHa "Kynysa" npu 3aTBapsiHe Ha na3apa 3a nocneaHus paboteH aeH, 0bsiBeHa B eNeKTPOHHa cucTema 3a
LileHoBa MHbopMauums.

B) B C/lyyal, ye LieHaTa M34ncneHa cbrnacHo bykeum ,a” u 6" e 6pyTHa, TS ce M3Mnon3Ba Npsko 3a
npeoueHka. lMpu ycnoBue, 4Ye UeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEpPUCTUKM MO
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nepMoanN4HOCT U paBHULLE Ha JINXBEHUTE KYMOHU, T4 CE npeo6pa3yBa B 6pYTHa N Cnen ToBa Ce MU3MnoJi3Ba
3a NnpeoLeHkKa.

5.3. Ha 6bArapcku M YyXAecTpaHHM akuMM W npaBa, AOMYyCHaTM A0 WAM TbpryBaHW Ha aKTMBEH
perynupaH nasap B Penybnuka bbnarapus - no cpegHonpeTerneHaTa LUeHa Ha CKAOYEHUTE C TAX CAENKU
3a [EHAT, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa,, 0bsiBEHa 4pe3 cucTeMaTa 3a TbproBusi UM B 6opcoBus
6loNeTrH, ako 06eMbT Ha CKJTHOYEHUTE C TSAX CAEJKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obemMa
Ha CbOTBETHATa EMUCKS.

a) ako He MOXe Aa Cce onpefenu LeHa no pefa Ha T. 5.3., LeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo CpefHOapUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca BanMgHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynMpaHusl nasap B A€Hs, KbM KOMTO Ce M3BbpLUBA
oLeHKaTa M cpegHonpeTersieHaTa LeHa Ha CKII0YEHNTE CbC CbOTBETHUTE LIEHHWU KHUXKA CAENKM 3a CbLums
AeH. LleHaTa ce onpeaenst No TO3n pef caMo B C/lyyal, Ye MMa CKIIOYEHWN CAENKWN U NOAAAEHM NOPBYKU C
LeHa "kynysa".

6) ako He MOxe Aa ce MNpuUNoXu T. a, LeHaTa Ha akuuuMTe, CbOTBETHO Ha MpaBaTa e
Cpe[lHOMpeTEerneHaTa LeHa Ha CK/IYEHUTE C TaX CAENKW 3a Hau-6nmuskus aeH npe3 nocneanust 30-
[IHEBEH Nnepuoa npeaxoxXaall AeHs!, KbM KOWTO Ce M3BbPLUBA OLEHKATA, 338 KOWTO UMa CKJTIOUYEHW CHAENKM.
B cnyyait, ye B npeaxoanus 30-AHEBEH Nepuoa € U3BbPLLIBAHO YBEMUEHME HA KanuTana win pasaensiHe
Ha aKUMUTE Ha eMUTEHTa WK € 0BABEHO WM3MJIALLAHETO Ha AMBWAEHT, CPEAHOMPETErfieHaTa LeHa no
M3peyeHne MbpBO CE KOPUrMpa CbC CLOTHOLUEHMETO HA YBENMYEHME Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe MnM pa3Mepa Ha AMBWUAEHTA, ako Ha-6nmskust aeH npes3 nocneaHuns 30-aHeBeH
nepuoa, NpeaxoXxaall IeHs!, KbM KOMTO CE U3BbPLUBA OLIEHKATA, 3@ KOMTO MUMa CK/TIOUYEHM CAENKM € Npeau
[leHsl, Cnef KOWTO MpUTEXAaTeNnuTe Ha akuMKM HAMAT MpaBo Aa y4acTBaT B YBE/IMYEHWETO HA KanuTana,
CbOTBETHO [AEHS Ha Pa3fensiHETO WM AEHS, OT KOWTO MpuUTeXaTeNMTe Ha akuMM HaMaT MNpaBo Ha
OVBULEHT.

5.4. Ha [OsN0BE Ha KONEKTUMBHWU WHBECTUUMOHHWM cxemMu no un. 38, an. 1, 1. 5 ot 3OKNCAMNKN,
BK/IIOYATENHO B C/lly4auTe Ha BPEMEHHO chnuMpaHe Ha o6paTHOTO W3KynyBaHe, Ce€ W3BbpLlBa MO
nocnegHata obsiBeHa LeHa Ha 06paTHO M3KynyBaHe.

5.5. Ha AepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n yyxxaectpaHHu obnvraumm n apyrn opMm Ha AbArOBM LIEHHM KHUXA, AOMYCHATU A0
WNn TbPryBaHW Ha aKTUBEH perynvpaH nasap B Penybnuka bbnrapusi - no cpeagHonpeTerneHaTa LeHa Ha
CK/IIOYEHUTE C TSAX cAeNnkM 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLIBa OLEHKaTa,, 0bsiBeHa 4pe3
cucTeMaTa 3a Tbprosust unn B 6opcoBust 610NETUH, ako 06eMBT Ha CKIIOYEHUTE C TIX CAENKN 3a TO3K AeH
€ He no-Manbk oT 0,01 Ha cTo oT obeMa Ha CbOTBETHATa EMUCHKS.

AKO He MOXe fa ce onpeaeny ueHa no peda Ha T. 5.6., nocneagalla oueHKa Ha obnuraumm ce M3BbpLIBA
Mo cpeaHoMnpeTerfieHaTa LeHa Ha CK/IIOYEHUTE C TSX CAENKWU 3a Han-6nm3kus aeH npes nocneanust 30-
[HEBEH Nepuoa NpeaxoXaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKATa, 3a KOWTO MMa CKIIOYEHU CAENKM.

5.7. Ha 6brapckM 1 YyXXKAECTPAHHW MPEXBBLPJISIEMU LEHHM KHMKA M MHCTPYMEHTM Ha NapuyHusa nasap,
AOMyCHaTM [0 WIM  TbpryBaHM Ha (DYHKUMOHMpALM PedoBHO, MPU3HATU M MY6NMYHO [AOCTBLIMHM
perynupaHu nasapv B Yy>xbumHa:

a) Mo nocneaHa LieHa Ha CKIIOYEHa C TAX CAENKA Ha CbOTBETHWUSA Masap B AEHS, KbM KOWTO ce
M3BBbPLUBA OLEHKATA;

6) Npy HEBB3MOXHOCT Aa Ce MPUIOXKN HAYMHBT 3a oueHka no bykea "a" oueHkaTa ce M3BbLPLLUBA
no ueHa "KynyBa" npu 3aTBapsiHe Ha Masapa B AEHS, KbM KOWTO Ce WM3BbpLUBA OLEHKaTa, obsiBeHa B
€N1eKTPOHHa cUCTeMa 3a LieHOBa MHOpMaLMs Ha LEHHU KHUXa;

B) NMpU HEBB3MOXHOCT [a Ce NPWUIOXM HAYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLUBA
Nno nocredHa LUeHa Ha CKAlYeHa C TaIX caenka B paMkuTe Ha nocnegHus 30-gHeBeH nepwog,
npeaxoxaall AeHs,, KbM KOMTO Ce M3BbPLUBA OLEHKATa;
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5.8. Ha OepuBaTMBHW (DMHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LIEHHW KHWXKA, AOMNYCHAaTWU A0 MAn
TbpPryBaHW Ha (YHKUMOHUpALLM pefoBHO, MpU3HATM WM NYyONMYHO [OCTBLMHW perynvpaHv nasapu B
Yy>xkbMHa, ce M3BbpLUBA CbINAcHo T. 5.7.
6. B cnyyauTe, KoraTo He ce NpoBexaa TbpProBus Ha perynvpaH nasap B paboTHW 3a CTpaHata OHU Unn
KOrato AafeHn LUEHHW KHMKa Ca BPEMEHHO CnpeHW OT TbProBus, 3a nocneasalla OUueHKa Ha uUeHHuTe
KHWXa, MpUEeTU 3a TbProBUA Ha perynupaH nas3ap, ce npueMa OueHKaTa, BanuaHa 3a [eHa Ha
nocrnegHaTa TbpProBCka Cecus KbM JaTa, 3a KOSATO Ce OTHaca oueHkata. [lpy nocneasalia oueHka Ha
obnvraunm No peada Ha nspeyeHre NbpPBO Ce OTUMTA M HaTpynaHaTa IMXBa 3a CbOTBETHUTE [HM.
7. MNpaBunnoTo no T. 6 He ce npunara, Korato Ha perynupaHvsa nasap He ce NpoBeXaaT TbProBCKU Cecuu
3a noseye OT 5 paboTHM AHW.
8. lNpaBunoTo no T. 6 ce npunara n B C/ly4anTe, KOraTo Ha perysvMpaH rnasap He ce NpoBeXaa Tbproscka
cecus Nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka Bbnrapus.
9. LleHHuTe KHMXa U (DUHAHCOBU MHCTPYMEHTU, 3@ KOMTO He MOXe Aa b6bae onpeaeneHa cripasefnea
CTOMHOCT MO peda Ha T. 5.1.-5.8., KaKTO M TaKuBa, KOMTO HE Ca MPUETU 3a TbProBUS Ha perynmpaHu
nasapu, ce oueHsiBaT MO CrnpaBeAnMBa CTOMHOCT, M34YMC/IEHA CbIIaCHO MPUHLMMMTE U MEeToauTe,
onpegeneHn v noapobHo onucaHn B ofobpenHuTe oT Komucusita 3a ¢puHaHcoB Haaszop [paBuna 3a
OLIEHKa Ha nopTdeinna u onpeaensiHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOUTO ca HepasaenHa
yacT ot lpocnekTa.
10. BnoroBete B 6aHKM, napuTe Ha Kaca, MNapuyHUTE CpeacTBa MO pasniawatenHn CMETKU U
KpaTKOCPOYHMTE B3EMaHMUS Ce OLIEHABAT KbM IEHS 32 KOMTO Ce OTHAcCs OUEHKaTa, KaKTo Creaga:

1. cpoYHMTE BNIOrOBE - MO HOMWHANHATa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHaNHa CTOMHOCT;

3. 6e3CcpoYHMTE BNIOroBe - N0 HOMUHAIHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHusi 6e3 onpeaeneH NMMXBEH MNPOLEHT UK JOXOA - N0 CebeCcTONHOCT;

5. KpaTKOCPOYHMTE B3EMaHUS C ONpeaeNeH IMXBEH MPOLIEHT MM A0X0A - N0 cebeCTOMHOCT.
11. NocnepgBalla OUEHKA HAa WHCTPYMEHTUTE Ha NapuvyHuUg nasap, OOMyCcHaTW A0 WM TbpryBaHW Ha
perynvpaH nasap, ce ornpeaens CbrfiacHo T. 5.7. [pn HEBHL3MOXXHOCT Aa Ce NpuaoXKaT MOATOYKM T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMNWUTE U METOANUTE, ONpeaeneHn 1 noapobHoO onmcaHu
B ogobpeHuTe oT Komucusita 3a puHaHCOB Haa3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/IA, KOMTO ca Hepa3aenHa YacT oT pocnekTa.
12. ®uHaHCOBUTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa Banyta, Ce npeu3yncnssat B JieBOBa
PaBHOCTOMHOCT, onpeaeneHa Nno LeHTpasHuS Kypc Ha bbnrapckata HapoaHa 6aHka, BanvAaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CToMHOCTTa Ha nacuBuTE € paBHa Ha cyMaTa OT 6anaHCOBUTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
AbAroCpoYHUTE 3aab/KeHNs no 6anaHca. 3aab/mKeHnsaTa, AeHOMMHUPaHU BbB BanyTa, Ce U34MCnsaBaT no
odumumanHmsa kypc Ha BHB, 0bsiBeH B AeHs, KbM KOWTO Ce M3BbpLIBa OLeHkaTa. OueHKka Ha nacuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHW CTAHAApPTUM WM CYETOBOAHATA MOSIMTMKA HA
OOHAA.
14. CbBeTbT Ha AMPEKTOpUTE Ha YNpaBnsaBaLloTo APYXeCcTBO npuema lNpaBuna 3a oueHka Ha noptdenna
M onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE, KOMTO Ca HepasaesiHa 4acT oT lpocnekTa v CbabpXxaT
MPUHUMNUTE N METOAMTE 3a OLIEHKA Ha aKTUBWTE, KaKTO M CUCTEMATa 3a OpraHM3auusl Ha Tasu AEWHOCT.

2.15. Puckos npocdun Ha POHAA

PUCKDBT, OTHacsL, ce A0 MHBECTMPAHETO BbB (DMHAHCOBM aKTMBM, € CblUECTBYBalLlAaTa Bb3MOXHOCT
AEVACTBUTENHATA Bb3BPbLLUAEMOCT Ha AafeHa WHBeCTMUMS Aa 6bae pa3nvMyHa OT O4YakBaHaTa. B
06LLIoNpreTUS C/ly4Yall, PUCKDBT € Bb3MOXHOCTTA Aa Ce peanu3npa 3aryba ot HSKOS UK I0pU OT BCUYKM
HanpaBeHN MHBECTULUN.

NHBecTuTOopuTE M nputexatenuTte Ha asnose BbB ®OHA cnegsa aa ca MHMOpPMUPaHM 3a PUCKOBETE,
OTHaCALLM Ce A0 UHBECTULMN B LEHHU KHWXA U APYrY NUKBMAHU (DUHAHCOBM aKTUBW, 3@ Aa MoraTt JIECHO

-37-



MpocnekTt
0 ,0bb MOBANT AMBUOAEHT”

Ja onpeaensit puMcKoBusSi CM Npodua U Aa B3eMaT WMHBECTUMUMOHHM pelleHuss Ha 6asata Ha cBouTe
MHAMBUAYANHW LU, XOPU30HT 3a MHBECTUPaHE, rOTOBHOCT 3a NOEMAHE Ha PUCK U Ap.
BMCOKOTO HMBO Ha puUCK npeanoniara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja cblyecTByBa
rapaHuusa Takasa aa 6bae nocTurHarta.
Aktuente Ha ®OHJA ce wmHBeCTMpaT B KHWXa C YMEPEHO A0 BMCOKO HMBO Ha PUCK U Ce noaabpxa
CTPYKTYpa Ha aKTMBUTE B MbJIHO CbOTBETCTBME C OrpaHn4YeHunsTa, HanoxeHn oT lNMpasunata Ha POHIA,
3AKUCAOINKN n noa3akoHOBUTE HOPMATUBHM aKTOBE MO NpuiiaraHeTo My.
Mpy ocbluecTBABaHE Ha AEMHOCTTa MO OpraHusvMpaHe W ynpaBneHne Ha ®OHIA, YnpaBnsiBawoTo
APYXXeCTBO Ce CTpeMM KbM GanaHC Mexay >XenaHWeTo 3a Bb3MOXHO Hal-BMCOKa Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
MoptdennbTt Ha POHOA € u3NoXKEeH Ha XapaKTepHWUTE CrneumMduyHn pucKoBe, MNpoM3TUYALLM OT
0CO6eHOCTUTE N 3aKOHOBUTE U3UCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOWUTO € M3noxeHa aenHoctta Ha ®OHIA, moraT aa 6baaT KaTeropusupaHu no Aga
Kputepus:

Y CMCTeMaTM4HM, CBbP3aHM C MaKpPOdaKTOpUTe B MKOHOMUKATa U

Y HecucrematnuHm (cneumduyHn) puckose, CBbp3aHK C akTopK, OTHACALWM Ce A0 APYXeCTBa, B

YMUTO KHWXKA Ce MHBeCTupaT cpeacrteaTta Ha POHIA v oo YnpaBnsiBawoTo ApY>KeCTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHMWTE CUCTEMATMYHM PUCKOBE, Ha KOWUTO € MU3NoXeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOATHOCTTA Aa 6bAe HapylleHa MakpOMKOHOMUYecKaTa CTabunHoOCT B
Bbnrapusi. MakpoMKOHOMMYECKM, CUTYauMUsiTa B CTpaHaTa ce XxapakTepusmpa Kato ctabunHa, 1 OCHOBHUTE
(bakTOpM 3a TOBa BK/IHOYBAT: YNEHCTBOTO Ha Bbnrapusi B EBponeickusi Cbio3, HACKUTE AaHbYHM CTaBKK,
HUCKOTO CbOTHOLLEHWE AbpXaBeH abnr: BBI1.

dakTopu C MOTEHUMANHO HEraTMBHO Bb3AEWCTBME BbPXY MaAKPOMKOHOMMYECKaTa CTabWuiHOCT ca
6I0MKETHUAT AeduUUnNT, YBETMYaBaHETO Ha 3a/TbXXHANOCTTa HA AOMAKUHCTBAaTa U (MpMUTE, HAaTUCKBLT OT
pasfIMYHM couManHW rpynu 3a psA3KO yBenuyaBaHe Ha 3anjaTuTe, Craja Ha MNpeKkuTe Yy>XAeCTPaHHU
NHBECTULNN.

[TonnTnyeckun pucKk — BbIMOXXHOCTTa Bb3BpaLlaeMocTTa Ha nopTtdeina oT GMHAHCOBM MHCTPYMEHTU Aa
6bae noBnusiHa OT NONUTUYECKM haKTopW.
MonutnyeckaTta cuTyaums B bonrapus ce oueHsiBa kato ctabunHa. Ot 01.01.2007 r. gbpxaBaTa CTaBa
MbAHOMpaBeH 4neH Ha EBponenckusi cbito3. KbM MOMeHTa Ha M3roTBsiHE Ha Hactoswmsa [lpocnekT,
KpPeaUTHUST penTUMHr Ha bbnrapus B MeCTHa M Jyxaa BanyTa, € onpegeneH OT MeXAyHapoaHaTa
pPEeVTUHroBa areHumst S&P KaTo ,MHBECTULIMOHEH" U € KaKTO cneaBa:

Y KpaTkocpoueH: A-3 C NoNoXUTENHa NepcnexkTmBaa.

Y  [OwvnrocpoyeH: BBB- ¢ nonoxuTtenHa nepcrekTuaa.
B nocnegHute rognHn Bunrapus ce xapaktepusmpa ¢ @yHKUMOHMPaLLA nasapHa MKOHOMMKA U NOMNTUKA,
HacbpyaBalla MHBECTULMUTE.

LaHb4eH puck

KbM patata Ha Hactosiwms lpocnekT nevanbata Ha ¢oHaa He ce obnara C KOpnopaTMBEH AaHbK.
MonyyeHnTe OT MECTHU W YyXAECTPaHHU (PU3NYECKM U IOPUANYECKN NTMLA AOXOAM OT CAENKM C aKuMM Ha
WHBECTULUMOHHN [pYXXeCTBa, W3BbPLUEHW Ha perynvpaH nasap Ha UEeHHW KHWwka He ce obnarar.
CobLiecTByBa puCK npedepeHumnmTe 3a MHBECTUTOPUTE Aa OTnagHar.

NH@pnaynorHeH puck ("pUCK Ha nokynaTenHaTa cnocobHOCT”) — PUCKBLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae nosnmnsiHa OT MHMNAUNoHHK (AednaumMoHHN) Npouecu, NpoTUYaLLM B MKOHOMMKATA.
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lNoanwHaTa nHdnaums 3a 2017 r. (aekemspu 2017 r. cnpsMo aekemspn 2016 r.), UsMepeHa C nHaeKca Ha
notpebutenckute ueHu, e 2.8 %, KaTto HapacTBa C 2.7 NPOUEHTHU NMyHKTa B cpaBHeHue ¢ 2016 roguHa.
3a nepuoaa 2000 - 2017 r. Han-HUCKATa roauwHa MH@Naums (-1.6 %) e namepeHa npes 2013 r., a Hal-
Bucokata (12.5 %) - npe3 2007 roguHa.

BanyreH puck — Bb3MOXHOCTTa Bb3BPaALLAEMOCTTa Ha MHBECTUUMOHHUS NnopTdenn aa 6bae NoBnusiHa
OT MPOMEHU B KYPCOBETE Ha Pas/IMyHUTE BaNyT, B KOUTO Ca U3AAAEHN LIEHHUTE KHMXKA, ChAbpXKallun ce B
MHBECTULIMOHHMS nopTdein.

YnpaBngBalloToO APY>XECTBO MHBECTMpa cpeacteata Ha ®OHA B akTMBKM, AEHOMUHUPAHU MpeaviMHO B
nesoBe unu EBpo, HO He e U3K/IIDYEHO HANIMYMETO Ha KHUXKA, EMUTUPAHN B Apyryn BanyTu. [JO MOMEHTa, B
KOWTO NEBBLT € CTPoro mkcnpaH kbM EBpoTO Mnn Bbnarapus Bb3npreme EBpOTO KaTo MapuyHa eanHMLa,
HSIMa [a CblUEeCTBYBa BaslyTEH PUCK 3@ eKCrno3uumMmTe B KOSTO M Aa € OT ABeTe BanyTWu. YNpasnssalloTo
APY>XeCTBO OrpaHu4yaBa BaslyTHUS PUCK (XemKMpaHe) B CbOTBETCTBUE C UHBECTULUMOHHUTE OrpaHuYeHns,
HanoXxeHu OT npaBHaTa ypeaba B cTpaHaTa.

JInxBeH pHUCK — CBbp3aH C MPOMEHWTE B J/IMXBEHUTE HMBA Ha Masapa, Ha KOMTO ce TbpryeaT
(p1MHaHCOBUTE aKTUBM.

JINXBEHUAT pPUCK Ce OTHACA OCHOBHO [0 AbJIrOBUTE LEHHW KHWXa (06auraumm), 4msito CTOMHOCT ce
NMpoMeHs B CieACTBME OT MPOMsSHAaTa Ha NMXBeHUTe HuBa. [pu yBenuMYeHWe Ha NNMXBEHUTE HuBa e
Bb3MOXHO Ma3sapHaTa CTOMHOCT Ha HanpaBEHUTE MHBECTMLUMM Aa Ce MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (UKCMpaHa MO-BMCOKa Bb3BpbliaeMoct. [pwu
MOHWKEHNE Ha NIXBEHUTE HMBA, MOXe Aa Ce O4YaKBa ToBa Aa 6bae KOMNEHCMpaHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBMW.

YnpaensBeawoTo ApPY>KeCTBO Ce CTpPeMU Aa MUHUMWU3MPA JINXBEHWUS PUCK MbpPBO, Ype3 MHBECTUpPAHE B
KHWXa, n3gafaeHn ot CTabunHu BbB (DMHAHCOBO OTHOLUEHWE eMUTEHTU U BTOPO, Ype3 ONTMMM3auMs Ha
noptgenna, T.e. ynpaB/ieHWE HA CpoYHaTa CTpPykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTMpA.

Mo-Manko e BIUSIHWETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTUUMOHHMS nopTdenn, cbabpalia
KHMWKa 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap MNpPOMeHWUTEe B JIXBEHWUTE HMBA Aa BAUSST BbpXY
BCUYKM MHBECTULNN, AOKONKOTO AUCKOHTOBUAT NPOLEHT, M3MO0M3BaH 3a OLEHKA Ha aKTUBUTE, € CBbp3aH C
TAX.

[lazapeH puck — Bb3MOXHOCTTA MNasapHW BAUSHWUS Aa MNOBAUSAT HenpeaBUAEHO BbpXy O4yakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HayeHue 3a CbCTOSIHMETO M AOXOAHOCTTa Ha WMHBECTULUMOHHMS nopTdenn Ha OOHOA e
YYBCTBUTE/THOCTTA Ha OTAENHUTE aKTMBM U NopTdelnna KaTo LUSNo KbM ABUXXEHUSTA Ha Nasapa, Ha KOWTo
ce Tbpryeat. ,Obb AceT MeHMmXMBHT” ALl KOHTPO/AMpa M MUHMMM3MPA TO3M PUCK 4Ype3 MOCTOSIHEH
aHanM3 Ha ras3apa W npuiaraHeTo Ha MOAXOAAWM MeToAM 3a YyrpaB/ieHMe Ha WHBECTULMOHHMUS
noptdenn.

JInKBUAEH PUCK — 4acT OT NasapHUs puck. OTbXAECTBSABa Ce CbC 3aTPyAHEHUS UNN HEBB3MOXHOCT 3a
npoaax6a Ha onpeaeneH akTUB UK Uenust nopTdenn 3a KpaTbk Nepuog OT BpeMe, 6e3 ToBa Aa AoBeae
[0 NOBULLEHM TPAH3AKUMOHHMN pa3xoau UAn Kanutanosu 3aryou.

Ha MakpoHMBO TO3M pUCK 3aBUCKU OT pa3BUMTUETO HA MKOHOMMKATa M Nasapa Kato usno. OyakeBaHusATa 3a
Pa3BUTMETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHE Ha Hactoswwms [MpocnekT, ca
NnonoXuTenHu. ToBa AaBa OCHOBAHME Aa Ce CMSATA, Ye MoKyrnaTesiHaTa CrnocObHOCT Ha HaceneHWeTo Lwe
HapacCTBa, KaKTO M LWe Ce 3acunBa MNPUCLCTBMETO Ha 4yXXAECTpaHHM WHBECTUTOpM Ha 6bnrapckus
KanuTanos nasap.
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KpeauteH puck — ToBa € 00WO pUCKLT OT HaMasnsiBaHe Ha CTOMHOCTTa Ha MHBECTMUMATA B JAafeHa
LEHHa KHWra rnpu Heo4yakBaHW CbOUTUS OT KpeaUTEH XapaKTep, CBbp3aHu C EMUTEHTUTE Ha LIEHHWU KHWXA,
HacpelyHaTa cTpaHa no 6o0pcoBn 1 M3BbHOOPCOBU CAENKMN, KaKTO U HEOYaKBaHW CbbUTUSA B AbpXKaBuTe, B
KOWTO T€ U3BbPLUBAT AENHOCT.

OOHADBLT pasrnexaga Tpy OCHOBHU BUAA KPeaUTEH PUCK:
1. KOHTpareHTeH pUCK € PUCKBLT OT HEWU3Mb/IHEHWE Ha 3a4b/DKEHWMSTA OT HacpelwHaTta CcTpaHa no
N3BbHOOPCOBK CAENKN.
2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HUKBAL, OT Bb3MOXXHOCTTa POHADBT Aa He nonyun HacpeLwHn napuvHu
CcpeacTBa MAM (PMHAHCOBM WMHCTPYMEHTM OT KOHTPareHT Ha AaTtaTa Ha CETL/MEHT, Ced KaTo Te ca
M3MbAHWAM 3a4b/DKEHUATA NO AafeHU CAENKU KbM TO3M KOHTpareHT. Y/l n3mepBa TO3M PUCK 4pe3
CTOMHOCTTA Ha BCUYKM HEMPUKITIOUYMUIN CAENKWN C €AHA HacpeLlHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus nopTtdein. He ce BKIOYBAT CAENKWUTE CKIKOYEHW MPU YCNIOBUE Ha CETbLAMEHT DVP
(nocTaBKa cpelly nnawaHe) 1 Ha nasapu ¢ QyHKUMOHUPALL, KITMPUHIOB MEXaHU3bM.
3. VIHBECTMLUMOHEH KPeAUTEH PUCK € PUCKBLT OT HaMansiBaHe Ha CTOMHOCTTAa Ha MHBECTUUMSTA B AaJeHa
AbAroBa LeHHa KHUra nopaav KpeamuTHO Cbbutue npy eMUTeHTa Ha TO3M MHCTPYMeHT. KpeanTHO cbbuTune
BK/IIOYBA 0651BSIBAHE B HECbCTOSATENHOCT, HENnIaTeXXocnocobHOCT, CblUeCTBEHA NPOMSHA B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeaAUTHWUS PENTUHT 1 Ap. Y[ U3BbpLUBa Ka4eCTBEH M KONMMYECTBEH KpeauTeH
aHanu3 Ha 6asara Ha:
A. ®DMHAHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanosaTta CTpyKTypa Ha EMUTEHTAQ;
B. Obe3neyeHneTo Ha eMUCUATa, B C/ly4anTe KOraTto eMucusita e obesneyeHa;
. YnpaBneHueTo v penyTaumnsaTa Ha eMUTeHTa.

Puck, cBbp3aH C MHBECTUPAHETO B [AEepPUBATUBHU MHCTPYMEHTU - BbL3MOXHOCTTAa Ja ce
peanusupat 3arybu nopaan HebnaronpusiTHU M3MEHEHUS! B CTOMHOCTTA Ha AepPUBATUBHUTE MHCTPYMEHTH,
B KOUTO e nHeectnpan ®OHADbT. OcBeH ropenocovyeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMbIHUTENHN,
cneumduyHmn 3a TSX pUCKOBE:

A. YrpaBfieHCKM pUCK — [epuBaTUTE Ca CUIHO Cheuvanu3vpaHn WHCTPYMEHTW, UYMETO W3MOoM3BaHe
M3MCKBa pa3bupaHe KakTo 3a 6@30BMS aKTUB, Taka U 3a MeXaHM3Ma Ha AeNCTBME Ha CaMus AepuvBaT;

b. Puck Ha nocroeusi edekT — HebnaronpmaTHa NpoMsiHa B LieHaTa Ha 6a30Bus1 aKTUB, KYpC UM MHAEKC
MOXe Aa aosefe [0 3aryba Ha cyMma, No-rosisiMa OTKOJIKOTO e MHBeCTMpaHa B AepusaTta. Hakon aepusaTu
nMaT NoTeHuMan 3a HeorpaHuyeHa 3ary6ba;

B. PUCck OT norpeLuHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca C/IOXHU MHCTPYMEHTU U YECTO
oueHkaTa UM e cybekTnBHa. Bcneacteme Ha ToBa POHADBT Moxe Aa npeTtbpnu 3arybu Npu Mokynka Ha
HagueHeHu aepvBaTu. B 3aknioueHne, U3non3BaHeTo Ha AepyBaTU MOXe He BuHarn aa 6bae ycnewwHo.

Puck 3a npaBara Ha MUHOPUTAPHUTE aKLUHOHEPH

YNpaBnsBawoTo APYXeCTBO MHBeCTUpa aktneute Ha ®OHA B MMHOpPUTAPHM NAKETU OT LUEHHU KHMXKa.
EMUTEHTUTE, YNNTO LEHHW KHUXKa ce TbpryBaT Ha 6barapckus perynupaH nasap, Bce owe He cna3saT
n3ua10 NpuMHUMNUTE 3a A06po KOPNOPaTUBHO YMpaBfieHue, KaTo YrnpaBnsiBaT akTUBUTE Ha KOMMAHWUUTE
HeeheKTUBHO UM He B NOM3a Ha BCUYKN aKLUMOHEpPM.

N3meHeHnsTa B HOpMaTuBHaTa 6as3a, nNpe3 nocneaHuTe roavHW, Hamanmxa TOo3M pPUCK, KaTo nogobpuxa
MeXaHM3MWTE 3a 3alMTa Ha NpaBaTa M MHTepecuTe Ha MUHOPUTaApHUTE COBCTBEHMUM. YNpaBnsBawloTo
APY)XECTBO Ce CTpPeMM [AOMbJIHUTENIHO Aa HaMaln pucka KaTo MHBecTupa aktusute Ha ®OHIA B KHMXKA
Ha eMWUTEHTM, Cras3BalLM BUCOKM CTAHAAPTM 3a A0O6PO KOPNOpaTMBHO yNpaB/eHue.

HecucrematnyHm puckose
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CeKTOpEeH pHUCK — CBbp3aH C TOBa Aanu UHBECTULUMKUTE B AaJleH CEKTOp Ha MKOHOMMKaTa umat no-aobpa
WM NO-NOLA Bb3BPbLLAEMOCT OT OYaKBaHaTa OT MHBECTULUMMN B APYr CEKTOP.

MpOrHO3MpaHOTO MOMIOXKUTENHO Pas3BUTME Ha MKOHOMMKATA, KaTo UAN0, M Kanutanosus nasap, B
YacTHOCT, Ca npeanocTaBka 3a [A06poTO pa3BuUTME Ha CeKTopa W yyacTHUUMTE B Hero 4pes
yBEe/IM4YaBaHEeTO Ha Bb3MOXHOCTUTE U HAYMHUTE 3a MHBECTUPAHE.

MeToaMTe 3a YynpaBfeHWE Ha WHBECTULUMOHHM MOPTMENIN, KOUTO Ce W3MoN3BaT, MO3BOMSBAT Ha
YnpaBnsiBalloTO APYXXECTBO Aa Noaabpxa Aobpe CTpyKTypupaH nopTdenn oT LeHHN KHuka Ha AP “Obb
Fnoban AvBnaeHT”, KbAETO CEKTOPHUST PUCK € MUHUMU3UPAH.

@PUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a NOMN3BAHETO Ha KPeanTW, KOSTO € CTPOro orpaHuMyeHa ot
30KUCAOMNKN 3a poroBopHuTe ¢doHaoBe. 3a ®OHJA peinctBaT CTporM npaBwna 3a JIMKBUAHOCT.
®DUHAHCOBUSIT PUCK € MpeaBapuTeNIHO HOPMATMBHO OrpaHUM4YeH, MpU KOeTO CblUMAT Ce CBexaa Ao
cnocobHoctTa Ha ®OHA aa reHepvpa AOXOAHOCT (6U3HEC pHCK).

Puck ot ynpasneHmnero - ,Obb AceT MeHWmIXMBHT” Al ocurypsiBa noaxoAsila opraHu3auuoHHa
CTPYKTYpa, y4acTUeTO Ha BUCOKOKBannduumMpaHu Crneumanmuctn 1 npunaraHe Ha noaxoAsn Metoau 3a
ynpaBneHve Ha noptdeina, 3a MMHUMU3MPaHe Ha TO3U PUCK.

CrneyngumnyeH puck ot noprgensia — nponsTmya OT pUcka Ha pasfIMYyHUTE BUAOBE LIEHHWU KHMDKA U OT
cneunduyHMsl pUCK Ha ApPYXXEeCTBaTa, YMUTO KHMXKA Ca BKJIHOYEHWM B mopTdeina. Bcuukm Bugose puck
noanexaT Ha MOCTOSIHEH aHaNM3 ¥ KOHTPO/ OT YNpPaBnsBaLloTo ApYXECTBO.

2.16. OnpepensiHe Ha eMMCUMOHHATA LieHa U L|leHaTa Ha OGPaTHO U3KynyBaHe Ha AaanoBeTe

HCA Ha egunH asn Ha ®OHJA ce onpenens Bcekn paboTeH aeH (HapeyeH geH T+1 ,0eH, B KOWTO ce
M3BbPLUBA OLIEHSIBAaHETO") 3a NpeaxoaHus (HapeuyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBa OLEHKaTa” uam
»AEH, 3@ KOWTO ce OTHaca oueHkaTa”), cbobpa3Ho lNpaBunaTta 3a oueHKa Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/IA, KakTO M C AelcTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdenna ce us3BbpwBa oT “Obb AceT MeHnmxMbHT” ALl, koeTo onpeaens HCA Ha
®OHAA n HCA Ha eavH pgan u naumcngea EC n LIOW noag koHTpona Ha baHkaTta—genosutap.

BpemeBu rpaguk Ha npouyegypara 38 ONpPERE/IIHEe Ha EMUCUOHHA CTOMHOCT M LIEHA Ha
06parTHo U3KyriyBaHe Ha gsanosere Ha POH/LAA

1. [o 10:00 yaca Ha AeHs, B KOMTO ce M3BbpLUBA OLieHKaTa (aeH T+1), YnpaBnsBalwloTo APY>XeCTBO
nonyyaesa ot ,UeHTpaneH penosutap” AL vHdOpMauMs OTHOCHO caenkute 3a npodaxba wu
obpaTHO M3KyrnyBaHe Ha AsfoBe C MPUKIKYUA CETb/IMEHT M 3a 6pos asnose Ha OOHOA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHs, B KOMTO Ce M3BbPLUBA OUeHKaTa (aeH T+1):

Y ce onpepens cnpaBeasvMBaTa CTOMHOCT 3a AEHS, 3a KOMTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo
MNpasunata 3a HCA; [laHHUTe n/unn aHanu3uTe, U3Mnon3BaHN Npu onpeaensiHe Ha cnpaseannBaTa
CTOMHOCT Ce npunaraT KbM M3YMCIEHWETO Ha CbOTBETHATA LIEHA U CE CbXpaHsiBaT MUHMMYM MNeT
roaviHu.

Y Ce M3BbpLUBA NPEOLEHKA Ha aKTMBMTE MO CNpaBeAsMBa CTOMHOCT, M3roTes ce 6anaHc Ha ®OHA
n ce onpeaenst HCA Ha eauH Asn KbM AeHsl, 3@ KOWTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 vyaca Ha AeHs, B KOWTO Ce M3BbpLUBA OuUeHKaTa (aeH T+1) YnpaBnsBawoTo APY>XECTBO
npepoctaBs Ha baHkaTa-genosvTap usnata vHgopMauusa 3a onpegeneHata HCA Ha eavH psan
(BkntounTenHoO 3a 6posi Ha NpoaagaeHMTe U 06paTHO U3KYMNEHU ASNOBE C NPUKIIIOYNA CETBLIIMEHT),
KaKTo 1 3a usumncnexHute EC n LOW.
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4. [o 13:00 yaca Ha AeHs, B KOWTO Ce M3BbpLUBa OueHKaTa (aeH T+1) YnpaBnsiBaloToO APY>XECTBO
noslyyasa noTBbpXAeHWe oT baHkaTa—aeno3nTtap 3a nsumcnenmte HCA, EC n LIOW.

5. YnpaBnsiBalOTO APYXECTBO, A0 Kpas Ha Bcekn paboTeH aeH (T. e. go 17.00 yaca), B KOWTO ce
M3BbPLUBA OUeHKaTa (aeH T+1), obseasa EC n LLOW Ha aanoseTe Ha ®OHUA, onpeaeneru 3a
[IEHS1, 3@ KOWTO Ce OTHAcs oueHkaTa (aeH T):

Y To noaxoasw HauMH nocoyeH B lMpocnekTa 3a NybnMyHO nNpeanaraHe Ha Asnose n [lokyMeHTa C
Knto4yosa MHdopmMaums Ha POHOA — www.ubbam.bg

Y Ha nuuerto/aTa, C KOeTo YnpaensiBawoOTO APYXECTBO MMa CKJIKOYEH AOroBOp 3a MNOM3BaHe Ha
Mpexa OT oducK, KOeTo/UTo rn 06sBsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.

6. YnpaBnsBawoTo ApyxecTtBo obsBaBa B Komucusta obobuieHa MHDOpMauMs 3a eMUCUOHHUTE
CTOMHOCTW U LeHUTe Ha 0bpaTHO M3KynyBaHe Ha AsNOBETe W ABa MbTW MECEYHO — 3a nepuoaa ot
MbpBO A0 MEeTHaJeceTo 4YMCNO0 Ha Meceua M OT LWeCTHAJeceTo 4YMcio A0 Kpas Ha Meceua.
3aAb/MHKEHNETO 3a yBeAOMSIBaHE Ce M3MbJHABA B CPOK Tpu pabOTHW AHWM CYUMTAHO OT Kpas Ha
CbOTBETHUS OTUYETEH Nnepunos

7. W3uucnenute cornacHo MNpasunata 3a HCA EC n LUIOU ce nybnukysaT B MIHTEPHET CTpaHuLaTa Ha
YnpaBnaBalloTo ApyXecTBo- www.ubbam.bg

8. [pu nsumcnsasaHe Ha HCA, EC n LIOW, YnpaensiBawoTo ApY>XXeCTBO M3MN0A3Ba noaxoasi codryep,
KOMTO My MO3BONSIBA Aa BOAM CYETOBOACTBOTO Ha ®OH/IA OTAENHO OT CBOETO COBCTBEHO.

9. LUsanata gokyMeHTaums u uHdbOpMauusi, uanonssaHa 3a onpegensHe Ha HCA, EC u LIOU ce
CbXpaHsiBa OT YNpaBnsBalloTO APY>XECTBO Ha XapTUEH, MarHUTeH, ONTUYEH WU APYr TEXHUYECKN
HOCUTENT MUHUMYM 5 rOAMHK, MO HAaYMH, OCUrypsiBaLl AOCTbN A0 HEsl €AMHCTBEHO Ha OTOPU3MPaHU
OT Hero nmua. 3a AOMbHUTENIHA CUIYPHOCT, MHMOPMaUUsTa Ce CbXpaHsiBa U Ha BTOPW MarHUTEH
HocuTen.

2.16.1. MeTtoa M 4YecTOoTa Ha M3uUUCNABaHE HA €MUCUOHHATA LieHa M LeHaTa Ha obpaTHo
U3KynyBaHe

EMuncnoHHaTa cToMHOoCT M LleHaTa Ha 06paTHO W3KynyBaHe ce Onpeaensit BCcekn paboTeH AeH oT
Ynpasnssalwo apy»xectso ,,0bb AceT MeHMmKMbHT” ALl, Ha 6a3aTa Ha OUeHKa Ha aKkTUBMTE U NacueBuTe
Ha ®OH/A 3a npeaxoaHust paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBUTE Ha eauH aan (HCA 1 aan) ce usuncnsea no cnegHata dopmyna:

HCA 1 gan = HetHarta cTouHOCT Ha akTmusute Ha ®OHLA / bpos A5/10B€ B 06PbLYEHHNE

EMucnonHaTa ctoriHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTueuTe (HCA) Ha eavH Asn, yBENUYEH C
pa3xoauMTe NO emuTupaHe. PasxoauTe 3a €eMUTUpaHe BapupaT B 3aBUMCMMOCT OT pa3Mepa Ha
WMHBECTUUMNATA, KAKTO CneaBa:
- 1. Npu nopbuka ao 25 000 neBa (BKAOUMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha efinH Asn;
- 2. lNpu nopbyka ot 25 000 neea go 100 000 nesa (BkatoumTenHo) — 1.5 (egHo usno u net
[IECETM) Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha eavH Asi;
- 3. Npn nopbyka ot 100 000 nesa ao 200 000 nesa (BkAouMTENHO) — 1 (€4HO) Ha CTO OT
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €auH As;
- 4. Mpu nopbyka Hag 200 000 neBa — EMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 gsn.

Mpu cknoyBaHe Ha [loroBop 3a cucTeMaTMyHO uHBecTupaHe (CUIM), pa3xogute NO eMUTUpaHe ce
HauMCngBaT BbPXY BCAKa MbpBa BHOCKA Cfieq CKAOYBAHE Ha O0roBopa, CbOTBETHO BbpPXY BCHAKA MbpBa
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BHOCKA Cfieq MNpeaoroBapsiHe yCNoBMATa Ha [AOroBopa, Kacaewwu npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKa.

EC = HCA 1 gan + 2.00%*HCA 1 gsa1 — 3a €4HOKPAaTHU CAEKU U [TbPBU BHOCKU 110 /[JOoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBeCTULMS 4o 25 000 /1B. B/IHOYNTEIIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa1 — 3a €4HOKPAatHu CAENIKU U TbPBU BHOCKM 110 /[JOoroBop 3a
CUCTEMATHYHO MHBECTUPAHE, rpu nHeectuyns ot 25 000 718. go 100 000 7B., Bk/mrounteiHo, EC = HCA 1
a1 + 1.00%*HCA 1 gsa1 — 3@ €4HOKpaTtHuU GAENIKU U MbpPBHU BHOCKU 110 [JOroBOp 3a CUCTEMATUYHO
uHBecTupaHe, rpm nHeecruymusg or 100 000 8. go 200 000 /iB. BKIIOYNTESIHO,

EC = HCA 1 gan, npu uHBecrmyms Hag 200 000 7is.

EC = HCA 1 gsn — 3a riociegsalym BHOCKU 110 [JoroBop 3a CUCTEMaTUYHO MHBECTUPAHE, KOrarto HE € Ha
Jmye PEAOroBapsHE yC/IOBUATa Ha [oroBopa (NMbpBu BHOCKYM), Kacaelyw rpoMsHa B pPasMePa Ha
MeceyHaTa BHOCKaA.

LleHaTa Ha obpaTHo u3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AuH ASN Ha
®OHJA. ®OHIA He HaumcngBa pa3xoam 3a 06paTHO M3KymnyBaHe.

LjoN = HCA 1 gan

2.16.2. Takcu, CBbp3aHN C eMUTUPAHETO U 06paTHOTO U3KYyNyBaHe Ha AsiJloBeTe

Pa3xoam v Takcu 3a MHBECTUTOPA :
Y  pasxoAu 3a eMuUTMpaHe —HauucnsaeaT ce pa3xoau 3a eMUTUpaHe, B pa3Mep, B 3aBUCMMOCT OT
pa3Mepa Ha MHBecTUUmsTa:
1. Mpu nopbyka ao 25 000 neBa (BkNOUUTENHO) — 2 (ABE) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBUTE HA efnH Asn;
2. MNpun nopvuka ot 25 000 neBa ao 100 000 nesa (BknwouutenHo) — 1.5 (eaHo usno u net
[IECETM) Ha CTO OT HETHAaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asi;
3. Mpu nopvuka ot 100 000 neBa go 200 000 nesa (BkNounuTenHo) — 1 (egHoO) Ha CTO OT
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €aWH Asn;
4. MNpun nopbyka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 aan.
Y Takcn, cbbupaHu OT YNpaensBalwoTo APY>XXECTBO, CbINacHo HerosaTa Tapuda.
Y MHBECTUTOPWUTE 3annawaT CbOTBETHUTE 6AHKOBM TaKCW 3a U3BBLPLLUEHUTE OT TAX NPEBOAM.
Y [Apyrv pasxoau u Takcu, npeasuaeHu B Tapudarta Ha ruwetaTta, KOUTO npueMaT MopbykM BbB
Bpb3ka ¢ 1® ,,Obb 'noban AuenaeHT”.
NHBectuTopute npugobusat asnose Ha AP ,Obb Moban AuBMAEHT” MO EMWUCMOHHA CTOMHOCT M
3aaBABaAT TAXHOTO 06paTHO M3KyrMyBaHe No LeHa Ha 0bpaTHO M3KynyBaHe.
B eMucMoHHaTa CTOMHOCT Ha asnoBe Ha Ad ,OBb noban [AvBMAEHT” ce BKIOYBAT pasxoau Mo
€MUTUPaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMSTA, NMOCOYEH B M3peyeHne MbpBO Ha T.
2.16.2, T.e. TakcaTa, KOSITO Ce Hauncnsea Npy eMmTupaHe Ha asnose Ha @ ,,Obb noban AuenaeHT” e B
pa3Mep B 3aBMCMMOCT OT pa3Mepa Ha MHBECTULUMATA, MOCOYEH B U3peYeHMe NMbpBO Ha T. 2.16.2..
Korato e ckntoyeH [JoroBop 3a CUCTEMATMYHO MHBECTMPaHe, pasxoauTe MO eMUTMpaHe ca B pasMmep, B
3aBMCMMOCT OT pa3Mepa Ha WHBECTMUMSITA, NOCOYEH B M3peyeHue MbpBO Ha T. 2.16.2, ce HauucnseaT
CaMO MO OTHOLIeHMEe Ha MbpBaTa BHOCKA MO A0roBopa, CbOTBETHO BbPXy BCSKa MbpBa BHOCKa cnej
npeaoroBapsiHe ycrioBMUsiTa Ha 4OroBopa, Kacaewm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.
EMMCMOHHATa CTOMHOCT 3a BCsIKa CneABalla BHOCKa e 6e3 pa3xoau 3a emuTupaHe. ToBa M3MCKBaHE ce
npunara u B ClyyauTe Ha npeforosapsiHe Ha [JoroBop 3a CUCTEMATUYHO MHBECTUPAHE, KOETO He Kacae
npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyaute Kkorato [lOroBOpbT 3@ CUCTEMATUYHO
MHBECTMpaHe € 6un npekpaTeH U cnea ToBa € CKIYEeH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
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BHOCKa OTHOBO LLE BK/IlOYBA Pa3xoau 3a eMUTUpaHe, a 3a BCsKA CieBalla BHOCKA e € paBHa Ha HCA
Ha eauH asan.

B ueHaTa Ha 06paTHOTO M3KynyBaHe Ha asnose Ha [Ad “Obb oban AuBmnaeHT” He ce BKIOYBAT pa3xoam
no obpaTHO M3KynyBaHe, T.e. T € paBHa Ha HCA Ha eavH asan.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUPaHe M BbBEXAaHe Ha pa3xoau 3a obpaTHO M3KyrnyBaHe
Ha asnoseTe Ha POHA, YnpaBnsBawoTo APYXXECTBO € ASTbXHO [Aa YBEAOMU NpuTeXxaTenuTe Ha AsnoBe
Ha OOHOA u4pe3 nybnvkauuMs Ha WHTEpHeT CTpaHuMuaTa <M www.ubbam.bg, He3abaBHO cnej
onobpeHneto Ha npoMeHute B [lpaBunata Ha @OOHOA oT KomucuaTta 3a (pMHAHCOB HaA30p.
3aAb/MKEHNETO MO MPEeAXOAHOTO M3pEYEHME Ce W3MbJIHSIBAa HaW-KbCHO Ha cneaBaluMsi AeH cneq
Y3HaBaHETO 3a 040O6peHNETO Ha NpoMeHuTe.

Ako e ponycHaTa rpelka npu W34YUCisiBAHE Ha CTOMHOCTTa Ha eauH AsN, B Pe3ynTaT Ha KosiTo e
3aBulLUEHa HEroBaTa EMUCMOHHA CTOMHOCT MM € 3aHMXKEHa HeroBaTa LieHa Ha 06paTHO M3KymnyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €aMH ASN, YNpaBnsBalloTO APYXeCTBO win baHkaTa-
Aeno3uTap Ca ANbXHM Aa Bb3CTAHOBAT pasfiMkaTa Ha MnpuTexaTtens Ha Aa/0Be, 3aKynun Asnose Mo
3aBulU€HA €MUCMOHHA CTOMHOCT, CbOTBETHO NpoAan 06paTHO ASNIOBETE CU MO 3aHWXKEHA LiEHa, OT
cpeacteata Ha ®OHJA B 10-AHEBEH CPOK OT KOHCTAaTMPAHETO Ha rpeLlKkaTa, OCBEH ako NpUTexaTtensT Ha
asnose e 6un HegobpPOCHLBECTEH.

Ako e ponycHaTta rpewka npy M34ncnsiBaHe Ha CTOMHOCTTa Ha eauH Asn, B pe3ynTaT Ha KOsiTo €
3aHMXXEHA EMUCMOHHAaTa My CTOMHOCT M/IM € 3aBMLIEHA LieHaTa My Ha 0bpaTHO u3KkynyBaHe c Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn, YNpaBnsiBaloTO APYXecTBO win baHkaTta-
Jerno3uTap ca ATbXXHKU [a Bb3CTAaHOBAT pasnukaTta Ha ®OHIA B 10-gHeBEeH CPOK OT KOHCTATMpaHeTo Ha
rpeLukara.

Mpu nonyyaBaHe Ha MOTBbPXKAEHME 3a CK/OYEHA cCAenka Mo nowata, B C/lyyall ye MHBECTUTOPBLT o
3as1BM M3pUYHO B NOpPbYKaTa, TOW 3ansalla Takca cbrnacHo TapudaTa Ha “OBb AceT MeHMmKMBHT” A/L

B cnyyalt, ye MHBECTUTOPBLT Moucka Aa My 6bae u3aadeHa AenosvTapHa pasnucka oT “LleHTpaneH
genosvTtap” ALl 3a npuTexaBaHUTe OT Hero AasnoBe Ha @OOHJA, Ton 3annawa Ha ,OBB Acet
MeHnmpxkMbHT” ALl Takca 3a Ta3n ycnyra, no TapudaTa Ha YnpaBnsBalwoTo APY>XeCTBO.

[Mpn cBOEBpEMEHHO NogaBaHe Ha NOpbYKa 3a OTKa3, CAefIka He Cce OCbLLeCTBSBa.

MHBecTUTOPLT 3annalla Takca no TapudaTta Ha YnpaBnsiBaloTO APYXXECTBO MpY NojaBaHe Ha rMopbyka
3a MNoemMaHe Ha [AsnoBeTe My OT MOACMETKA Ha WHBECTUMUMOHEH MOCPEAHWMK, MO MNOACMETKA Ha
YnpaBnsiBaLLOTO APYXXECTBO.

MHBeCTUTOPBT 3ansalla Takca no TapudaTa Ha YnpaBnsiBaloTo APYXXECTBO MpW NOAABaHE Ha Mopbyka
3a NpexBbp/IsSiHE Ha As/IOBETE My OT MOACMETKA Ha YNpaBnsBallOTO APYXECTBO MO MNOACMETKA Ha
MHBECTULIMOHEH MOCPEAHWK.

B cnyyaute Ha epHoBpeMeHHa npodaxba Ha [AanoBe OT eAuH NeBOB [O0roBOpeH (OHA, Cbluo
opraHuaupaH 1 ynpasenssaH oT ,OBb AceT MeHMMKMBHT” ALl, 1 nokynka Ha asnose ot Ad ,0OBb Noban
OvBnaeHT”, WHBECTUTOPBLT 3annawa pasxoaute 3a eMmuTupaHe Ha pasanose Ha A® ,Obb noban
OnBMAEHT”, KaKTO 1 pa3xoauTe 3a 0bpaTHO M3KynyBaHE Ha ASIOBETE Ha APYyrus NeBoB (OHA, ako MMa
TakuBa 1 CbrNacHO ycoBMsaTa 3a 3ansallaHeTo UM.

B cnyyauTe Ha egHoBpeMeHHa npodaxba Ha asnose Ha A® ,Obb noban AuBuaeHT” v MOKynka Ha
AsnoBe OT Apyr NeBOB A0OroBopeH (hoHA, CblO opraHmM3upaH v ynpasnssaH ot ,0bb AceT MeHMaKMBHT”
A[l, NHBECTMTOPBLT HAMA Aa 3annalla AOMbAHUTENHU pa3xoau no 0bpaTHO U3KYMyBaHe, a caMo pasxoau

no eMUTUPAHE, aKo Ca NpeaBUAEHN TaKMNBa.

B cnyqaﬁ Y€ MHBECTUTOPDBT HE NpoAaBa UANOTO MPUTEXABAHO OT HEro KOJIMYECTBO AAJZIOBE U XKENae
n3aaBaHE Ha AEMNO3UTapHa pPa3rnnCKa 3a OCTaTbKa, KaKTO U 3a HOBOI'IpVI,ElO6VITVITe AANOBE, TOW cneaBa Aa
3annatn TaKkCaTa 3a wu3daBaHE Ha J[AEeno3UuTapHa pa3nncka 3a MNOKynkata, a 3a O0CTaTbKa OT
NpuUTEXXaBaHUTE AAJIOBE NOAaBa OTAENIHA NMOPbYKa 3a U3aaBaHE Ha AENO3UTapHa pa3nucka.
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MopbuknTe 3a mM3gaBaHe M obpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA ce m3nbAHSABAT, CaMO ako
WMHBECTUTOPLT € OCUIYpW/ CPEACTBA, 3a M3Mb/IHEHWETO Ha caMaTa CAesnka, M e 3anfaTui CbOTBETHUTE
Takeu no Tapudata Ha ,0bb AceT MeHNaXMBHT” ALl.

Mpu noaaBaHe Ha NOPbYKKU, CTOMHOCTTA UM Ce pa3aenst Ha EMUCUOHHATa CTOMHOCT.

,OBb AceT MeHnIXMBHT” ALl € ocurypuno mpexa ot opucn (ruwera), KbAeTo UHBECTUTOpPUTE MoraT Aa
noaasaT NOpPbYKKM 3a MOKynka u npoaaxba Ha asnoseTe Ha ®OHA. Tosa ca knoHoseTe Ha “ObeanHeHa
bbnrapcka baHka” ALl B cTpaHaTa, nocodeHn B [lpunoxeHve N2 1 KbM Hactosiwms [pocnekT,
BK/IIOYMTENHO U BbB BupTyanHus knoH Ha “OBbb” ALl

B cnyyaih 4ye um3BbLPWBAT MOKynNka WM npofaaxba Ha AsnoBe Ha POHOA npe3 Ta3nm Mpexa,
WHBECTUTOpUTE He 3annawat AOMbJHUTENHU OpOKepCKM TakCM UM KOMWUCUMOHHWM, CBbP3aHW C
OCbLLECTBABAHETO Ha peanHa caenka no eMuTupaHeTo unm obpaTHOTO M3KynyBaHE Ha ASOBE Ha
OOHJA.

Korato ®OHJA vHBeCcTUpa B ASAN0BE HA APYrN KONMEKTUBHU UHBECTULMOHHM CXEMU WU NpeanpusaTus 3a
KONEKTUBHO MHBECTUPAHe, ynpaBnsiBaHn Npsko vnu no aeneraumst ot ,,Obb AceT MeHMmMKMbHT” ALl unn
OT Apyro Apyxecrtso, ¢ koeto ,OBb AceT MeHMmKMBHT” ALl € cBbp3aHO 4pe3 obWwo ynpasneHue Wim
KOHTPO/1, UK Ype3 3HAYMTENHO NPSKO WK Henpsiko yvactue, ,,O0bb AceT MeHnmKMbHT” AL unn apyroTo
APY>XeCTBO HsMa Aa cbbupaTt Takcu npu npoaaxbata v 0bpaTHOTO M3KynyBaHe Ha ASNIOBETE Ha Tasu
KONEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HauuvHM, MecTaTa u YyectoTaTa Ha ny6nm(yBa|-|e Ha éMUCUNOHHAaTa UeHa U LieHaTa Ha

06paTHO U3KyrnyBaHe Ha AsJloBeTe

»,OBb AceT MeHMaXMbHT” Al ny6nvMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
aanose Ha QOOHOA Bceknm paboTeH AeH Ha MHTEpHET CTpaHuuaTa Ha YNpaBnsBawoToO APYXKECTBO
www.ubbam.bg . pyru1 cbobuieHuns, npeasmnaeHn B 3akoHa u lMNpasunata Ha ®OHJA ce nybnukysaT Ha
CbluaTa UHTEPHET CTpaHuua.

NHBecTuTOpUTE Morat ga ce 3ano3HasT ¢ lNpocnekTta, Mpasunata Ha ®OHAA, [oKyMeHTa C KI4oBa
MHdOpMaUmMs 3a WHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO W Jda nonydaT AONbJHUTENHA
nHdopmauna scekn paboteH aeH ot 8:30 o 17:00 yaca B :
¥ Odwmca Ha ,,Obb AceTr MeHnpxmbHT” Al Byn. ,Butowa" 89 b, 1463 Codwus, bvarapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHWIXbp 3a pailoHM BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUAXbP 3a paloHn bnaroesrpaa, Codpusi — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHWmXbp 3a paloHn Bpaua, Codwms — 3anaa; (+359 56)
897003 - pervoHaneH MeHMAKbP 3a paoHu byprac, Mnoeame, Ctapa 3aropa; enekTpoHHa nowa:
ubbam@ubb.bqg;
¥ KnoHoseTe Ha ,Ob6eanHeHa bvnrapcka baHka” Al B CTpaHaTa, KakTo ca nocoveHn B MNpunoxeHune
N2 1 kbM Hactoswmsa MpocnekT, B paMKuUTe Ha paboTHOTO MM BpeMe C KIMEHTU, OT NOHEeAEeNHUK
Ao netbk ot 8.30 go 16.30 yaca;
Y  WHTepHeT cTpaHuuaTa Ha YnpasnsBalloTo APY>XXeCTBO Ha agpec: www.ubbam.bg

2.18. NHdopMaumsa OTHOCHO HaYMHA, pa3Mepa U U34YUC/IABaHETO Ha Bb3HarpaXkaeHueTo,
NJaTMMO OT AO0roBOpHUS (hoHA Ha yNpaBASBaLLOTO APYXKECTBO, AeNOo3UTapsa Uin
TPETU JIMLlA, KaKTO U Bb3CTaHOBSIBAHETO Ha pa3xoAuTe OT A0roBopHUs poHA Ha

ynpaBnsiBalloTO APYXXECTBO, AENO3UTaps WK TPeTHU imua

Bb3HarpaxpaeHueTto, nsiatumo ot ®POHA Ha YnpaBnsiBaLloTO APYXXECTBO
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Bb3HarpaxkaeHrMeTo Ha YNpaBnsBalloTo APYXeCTBO ce onpeaens € peweHve Ha CbBeTa Ha AupekTopuTe
KaTo MPOLEHT B pa3Mep Ha 2,5 % (aBe usio 1 neT AeceT! Ha CTO) OT CPeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTnemute Ha ®OHIA.

Bb3HarpaxaeHneTo ce n3uncnsiBa Bcekn paboTteH aeH, Ha 6azata Ha paboTHUTE AHM B rognHaTa, KaTo B
Kpasi Ha rogmMHaTa ce M3paBHsiBa. B cnyyald, Yye ce nonyymn HagnnaTeHa cyMa oT cTpaHa Ha ®OHJA, T4 ce
npucnaga oT Bb3HArpa)kaeHMeTo 3a Mecel [lekeMBpu. YNpaBnsBaloTo APYXKECTBO yAbp)Ka YroBOPEHOTO
Bb3Harpa)xaeHme MecevyHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha ®OHA B baHkaTa-aeno3uTap KbM
rmocoyeHa OT Hero cMmeTka Ao 10-To (@eceTto) umMcno Ha Meceua, Cneapall Meceua, 3a KOWTO
Bb3HArpaXxaeHNeTo ce ObJDKU.

Bb3HarpaxxaeHuero, nnatumo ot ®OH1A Ha baHkaTa geno3uTtap

M3uncnsaea ce 3a Bcekn Mecel, Ha 6a3aTa Ha CK/IlOYEHUs AOroBOp 3a AEen03UTapHU yCiyrn, kKaTo Toea ca:
Takca 3a NpoBepKa Ha M3uucieHaTa OT YNpaB/siBalloTO APYXXECTBO HETHA CTOMHOCT Ha aKTMBUTE, HETHA
CTOMHOCT Ha aKTUBWUTE Ha €AMH As/, EMUCMOHHA CTOMHOCT U LeHa Ha obpaTHO u3kynyBaHe Ha ®OHZA,
TaKca 3a CbXpaHeHue U TpaHcdepy Ha PUHAHCOBU MHCTPYMeHTKH, 6AHKOBM TakCu 3a NpeBoAau, TakCu 3a
KOPMOpaTMBHM CbOUTKSI, CbAEWUCTBME MpW npunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOWHO AaHbBYHO
obnaraHe/ u apyru TEKyLM pa3xoam, CBbp3aHu C yrnpaB/ieHNeTo Ha nopTtdenna Ha POHA.

Bb3HarpaxaeHueto, rsilatumMo ot ®OHA Ha TpeTn nuua (MHBECTULIMOHHM MNOCPEAHULM,
LlenTpaneHn peno3sutap, Komucus 3a pmHaHCOB Haa30p)
M3uncnaea ce Ha 6a3aTta Ha CKIOYEH A4OroBOp MM Tapuda Ha TpeTuTe nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot ®OHAA

OOHJA Bb3CTaHOBSIBA pa3Xx04uM HanpasBeHW OT YNpaBnsBawoTo APY>XeCTBO, CaMO KOraTo TO € Hanpaswusio
TakmBa Npv ydpeassaHeTo Ha OHA.

OOHADBT He Bb3CTAHOBABA pa3xoau Ha ApYru TPeTU nuua.

2.19. UHdopmaums OTHOCHO NonuTuka 3a obesneueHme

Monutuka 3a obe3neyeHnsTa 1 3a peMHBeCTUpaHe Ha Napnu4HoOTo obe3sneyeHne Ha doHaa v MNMonuTuka 3a
npeaBwXaaHe Ha eBeHTyaslHM 3arybu OT akTuBK, Nony4veHn Kato obesneyeHne Ha ®oHaa no yn. 48a, an.
9 n 11 ot Hapen6a N2 44 wie ce npunaraT, ako npeaBapuTesnHO ce npeasuaun B MpaBunaTta 3a AeMHOCTTa
Ha ®oHAa n HeroBus akTyaneH lMNpocnekT, GOHABLT Aa MHBECTMPA B AEPUBATUBHU (PUHAHCOBU
WNHCTPYMEHTWN, KOUTO U3UCKBAT KaTo obe3neyeHne akTMBM, KakTo U Aa npunara TexHuku 3a epekTUBHO
ynpaBJieHVe Ha nopTdeiina, B pe3ynTaT Ha KOWUTO LUE NoslyYaBa KaTo obe3neyeHne akTuBM.

Mpu n3non3BaHe Ha TEXHUKM 3a ehEKTMBHO YNpaB/ieHMe Ha nopTdeinna u Npu CKNOYBaAHE Ha CAENKMU C
n3BbHOOPCOBO TbpryBaHW AepMBAaTUBHU UHCTPYMeHTH, POHABLT MOXe Aa nony4yasa obesneveHue ¢ uen
HaManeHue Ha pucka OT HenIaTeXXoCcnoCobHOCT Ha KOHTpareHTa. Bcako obesneveHne, koeto PoHAbLT
nonyyasa 3a Ta3n uen, cnefsa Aa CbOTBETCTBA Ha NPUIOXKMMOTO 3aKOHOAATENCTBO U NO-CneumasnHo no
OTHOLUEHME HA U3NCKBAHUATA 3a JIMKBUAHOCT, OLEHsIBaHe, KQYeCTBO Ha eMUTEHTa, KopenaumsaTa u pucka,
CBbp3aH C ynpas/ieHne Ha obe3neyeHuneTo.

B cnyyaute, KoraTo OT MMETO M 3a CMeTKa Ha PoHAa ce U3BbPLUBAT CAENKN C N3BbHOOPCOBM (DMHAHCOBM
[AEPVBATM U Ce M3MON3BaT TEXHUKM 3a ePEKTMBHO ynpaBnieHne Ha nopTdenna, BCsiko obesneyeHune,
N3MoN3BaHoO 3a HaMansBaHe Ha pUCKOBaTa eKCno3mumsl KbM HacpelyHaTa CTpaHa, Nno BCAKO BpeMe crieBa
[a OTroBapsl Ha CregHUTe KpUTepuu:

1. NIMKBMAHOCT - BCSIKO MOSy4YeHO obe3neyeHune, C U3KYEHE Ha NapuYHUTe CpeacTBa, Tpsibea aa e ¢
BMCOKA NIMKBUAHOCT M Aa Ce TbpryBa Ha perynupaH nasap Wiv MHOrocTpaHHa cucteMa 3a TbproBus €
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Npo3payHo onpefensHe Ha LeHuTe, Taka vye Aa Moxe aa 6bae npoaageHo 6bp30 Ha LeHa, 6nuska oo
HerosaTa oueHKa npeau npogaxbarta;

2. OUEHsIBaHe - BCAKO Mosly4eHo obe3neyeHne aa 6bae OLueHsIBaHO Hall-Maniko BEAHBLX AHEBHO. AKTUBU C
BMCOKa BOMATUIHOCT HE Ce rnpuemart KaTo obesrneyveHne, OCBeH ako e npeaBuaeH A40CTaTbYyHO
KOHCEpBaTMBEH NPOLIEHT, C KOWTO Ce HaMansiBa NPefoCTaBeHOTO obe3neyeHne (XebpKbT);

3. BUCOKO KayecTBO Ha EMUTEHT];

4. Kopenaums - aa 6bae M3naaeHo OT EMUTEHT, KOWTO € HE3aBMCUM OT KOHTpareHTa no caenkarta U KOWTo
Ce 04YaKBa Aa He MposiBU CUSIHA 3aBUCUMOCT OT pe3ynTaTuTe OT AeMHOCTTa Ha KOHTpareHTa;

5. anBepcndmkaums Ha obesnedyeHneTo - Aa 6bae AOCTaTbYyHO ANBEPCUPULMPAHO MO OTHOLLEHME Ha
AbpXaBuTe, NasapuTe U EMUTEHTUTE, KAaTO eKCNo3numnsaTa KbM OnpeaeneH eMuTeHT He Tpsibea aa
npesuwasa 20% OT HeTHaTa CTOMHOCT Ha akTuBuUTe Ha PoHA];

6. pUCKOBE, CBbP3aHM C yNpaB/ieHne Ha 06e3neveHneTo;

7. Npuv NpexBbp/IsiHE Ha ASN Noy4eHOTOo obe3neveHne ce AbpXK OT Aeno3uTaps Ha KoNekTUBHaTa
NHBECTULMOHHA CXeMa;

8. KONeKTUBHaTa MHBECTMLMOHHA CXeMa MOXeE Aa NPUCTBLMM KbM U3Mb/IHEHWE BbPXY NOSTYYEHOTO
obe3neyeHne No BCSAKO BpeMe H6e3 no3oBaBaHe Ha HacpeliHa CcTpaHa unn ogobpeHne oT Hes;

9. Hemapu4HOTO obe3neveHre He MOXe Aa Ce NpoAaBa, peMHBeCcTUpa Unun 3anara;

10. napn4HOTO Obe3neyveHne Moxe camo Aa bbae:

a) BNOXEHO Ha Aeno3unt npu nuue no 4n.38, an.1, 1.6 ot 3AKUCANKA ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHWN AbPXKABHWN LIEHHN KHUXA;

B) M3M0M3BaHO 3a Uenute Ha 0bpaTHWU peno-caenku, nNpu ycnoBue Ye caenknute ca C KpeauTHU
NHCTUTYUUN, KOUTO Ca 06eKT Ha npyaeHumnaneH Haasop, 1 ye ®oHAa MoXe Mo BCSKO BpeMe Aa nosyyu
o6paTHO MbnHaTa NapuyHa CyMa 3aeHo C Ab/HKUMUTE NINXBU;

) MHBECTUPAHO B KPAaTKOCPOYHWU (POHAOBE HA MapUyHKUS nasap.

YnpaBnsiBalloTo APYXeCTBO npuema kato obesneyeHune 3a cmeTka Ha OoHaa:

1. [NapuyHu cpeacTsa;

2. Obnuraumu, n3gaaeHu UK rapaHTUpaHn OT AbpXXaBa YeHKa WK Apyra AbpKaea, CTpaHa no
Cnopa3syMeHneTo 3a OpraHunsaumsita 3a UKOHOMUYECKO CbTPYAHUYECTBO U pa3BUTUE, TEXHU
LieHTpasHn 6aHKM, TEXHM OPraHn Ha MECTHOTO caMoynpaBieHne, oT EBponenckaTa LeHTpanHa
6aHka, EBponeickaTta MHBECTULMOHHA 6aHKa Mn OT Ny6MYHa MeXAyHapoAHa OpraHun3aumsi, B
KOSITO YsieHyBa MOHe efHa AbpXXaBa YSIeHKa, KaKTO U KBaIMMPUUMPAHWN Ob/TOBU LLEHHN KHNXA,
M34aAeHN UM TapaHTUMPaHN OT TPETU AbPXKaBW C KPeAUTEH PENTUHT, HE NO-HWUCBK OT
MHBECTULIMOHEH, NMPUCBAEH OT areHums 3a KpeauTeH penTUHI, permcTpyupaHa uin ceptuduumpaHa
cbrnacHo Pernament (EC) N2 1060/2009.

YnpaBnsiBaloTo APYXeCTBO onpeaens u3nckyemara crteneH Ha obesneyeHne B CbOTBETCTBMUE C
npunoxummute 3a PoHAa NMMUTU 33 PUCK KbM KOHTpareHTa M OTYMTalKyM eCTECTBOTO M XapaKTepUCTUKUTE
Ha cOefikUTe, KOHTpareHTa M HeroeaTa KpeamTocnocobHOCT 1 npeobnagasalumTe nasapHu yCiosus.
YrpasnsBeaLwloTo ApyXecTBO Ha ®oHAa NpaBn HaManeHue Ha NpeaocTaBeHOTo obe3nedeHne (XebpKbT),
KaTo B3eMa npeasua cnegHuTe hakTopu:

1. Bwua Ha nony4yeHoTO obe3rneveHue;

2. MaTypuTeT Ha 0be3neyeHneTo (ako e NPUIoXNMO);

3. KpeauTeH penTuvHr Ha eMUTeHTa Ha obe3nedyeHneTo (ako e MpUIoXMUMO).

JonmbnHUTENHO HaManeHue (XebpKbT) Ha NpefoCTaBeHOTo obe3neveHre Moxe Aa 6bae HanpaseHo,
KoraTo TO e BbB BaslyTa, pa3/inyHa oT eBpo.

HenapnuHoTO 06e3neyeHne ce cbxpaHsBa no noacMeTka Ha ®oHaa npu Herosusa [eno3uTap. To He MOXe
[la ce nNpoJasa, penHBecTMpa Unu 3anara.

®oHABLT MOXe Aa npofasa (GUHAHCOBUTE MHCTPYMEHTH, NPeaoCTaBeHu KaTo obesneveHve, B cnyvanTe,
KOraToO HacpellHaTa CTpaHa He € U3MbJiHWMIa CBOWU 3aAb/HKEHMS MO A0roBOpa 3a peno caefika U CbrlacHo
[IOroBOpa HeM3NbJIHEHNETO AaBa TakoBa npaso Ha doHpa.
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napVI‘-IHMTe Ccpeacrtea, NpUETU Kato o6e3nequ|/|e, moraT Aa 6baat MHBECTUPAHM CaMO MO cneaHuns
Ha4nH:

1. [a 6baat BNOXeHU Ha Aeno3uT B nue no yn. 38, an. 1, 1. 6 3AKUCANKKY;
2. [a 6baaTt MHBECTUPaHN BbB BUCOKOKAUYECTBEHW AbpXXaBHU LIEHHW KHWUXA;

3. [a 6baaT 1M3non3BaHu 3a LeNuTe Ha 0bpaTHU Peno CAENKU, NPy YCIOBUE Ye CAENKUTE ca C
KPeAUTHU MHCTUTYLIMKU, KOUTO Ca 0BEKT Ha NpyAeHUManeH Haa3op, 1 Yye ®oHABLT Mo BCSKO BpeMe
MOXXe Aia Nony4n 06paTHO MbJIHATa NapUyHa CyMa 3aeAHO C Ab/HKUMUTE JIUXBMU.

4. [la 6baaT MHBECTUPaHM B KPAaTKOCPOUYHM (POHAOBE Ha MapuyHUS nasap.

MapuyHWUTE CpeacTBa, NPUETH KaTo obesneveHne, ce MHBECTUPAT NpU Cna3BaHe Ha NpUHLUMNUTE 3a
anBepcudmKaums, NPUIOXKMMU KbM HEMAPUYHOTO 0be3neyeHue.

®OoHABLT MOXE Aa NPETLPNU 3arybu Npu UHBECTMPAHE Ha MOJyYEHOTO NAapUYHO obe3nevyeHne, ako
CTOMHOCTTa Ha HampaBeHaTa MHBECTULMS Ce NOHWXK. Toi we 6bae 3aab/MKEH Aa Nokpue pa3nvkaTa B
CTOMHOCTTa MexXay MbpBOHaYasHO MOsy4YeHOTO obe3neyeHne, NoANEXaLlo Ha BpbLUiaHe Ha KOHTpareHTa,
M NonyyeHaTa OT npogaxkbata Ha MHBECTMUMATA CyMa, KOETO e AoBeae Ao 3aryba 3a GoHaa.

3. Nudopmauma otHocHo [leno3utapsa (baHkaTta — geno3uTap)

3.1. HauMmeHoBaHMue, NpaBHO-OpraHuM3auMoOHHA (opMa, cefasmile MU r1aBHO ynpaB/ieHue,

AKO € pa3J/IM4YHO OT ceaasIMLLETO.

HaumenoBaHue: Tb "lOpobaHk Bbvnrapua" Al

Cepganuwie M agpec Ha ynpasneHue: Penybnuka bbnrapus, rp. Codwsi, paiioH Butowa, yn.
OkonospbcTeH NbT No 260;

[Aata Ha yupeasiBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute ppyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBCcKus
perncTbp KbM AreHums no snmceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., n3gapgeHa ot bvnrapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe Ha
6aHKOBa AENHOCT;

TenedoHu : (+359 2) 8166 214, 8166 236
dakc : (+359 2) 988 81 91, 988 81 10
EnekrpoHeH aapec (e-mail) : custody@postbank.bg

EnexkTpoHHa cTpaHuua B MHTepHeT (web-site) : www.postbank.bg

HOpo6aHk Bbarapus no usnonssa cnegHuTe BaHKM-NOAAENO3UTapU Ha UYY)XXAW KanuTasIoBU
nasapm:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey.

e CronaHcka baHka ALl — Ckonne, MakenoHust
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3.2. [oroBop 3a Aeno3uTtapHu ycnyru. ®yHkummu Ha baHkaTa-geno3uTtap

OTHOLLEHUATa Mexay YNpaBnsBaLoTO APYXXECTBO, NPEACTaBNSBALLO AOrOBOPHMS (hOHA, OT elHa CTpaHa
u 6aHKaTa aeno3unTap, OT Apyra CTpaHa, Ce ypeXxaaT C AoroBop.

[JoroBopbT ¢ 6aHKaTa Aeno3uTap Ce CKAYBa MpU CNasBaHe Ha YCTAaHOBEHWUTE W3UCKBAHUS W
orpaHuyenus B 3KUCAMKW, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.

MWHUManHUTE 3a4b/HKUTENHMN e/leMEHTU Ha AOroBOpa MeXAy YrnpaBfsBaLOTO APYXXECTBO M Aeno3uTaps
ce onpepenaT ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) OnucaHWe Ha YCIyruTe, KOuTo Lle 6bAaaT NpeaocTaBsHW OT Aeno3uTapsl, KakTo W Ha
npoueaypvTe, KOUTO AEN03MTapAT TpsibBa [Aa BbBeAe 3a BCEKM BUA aKTMBM, B KOWTO DOHABLT MOXe Aa
MHBECTMPA, M KOUTO My Ce MOBepsIBa;

6) onuncaHne Ha HauyuHa, Mo KOWTO Lie Ce OCbLIECTBSIBAT (hYHKLMUTE MO CbXpaHEHWE M Haa30p B
3aBUCMMOCT OT BMAA aKTMBWU U reorpadCcknte pernoHun, B Kouto GoHABLT Bb3HaMepsiBa Aa MHBECTUPA, B
T.4Y. BbB BPb3Ka CbC 3aAb/DKEHMSATA MO CbXPaHsiBaHe, CNUCbUMTE C AbPXaBu 1 npoueaypuTte 3a gobassiHe
nnu NpeMaxsaHe Ha AbpXXaBu OT Te3n CNUCbLM. TOBa e B CbOTBETCTBME C MHGOPMaumsTa, NpeaocTaBeHa
B npaBunata Ha ®oHaa, B yypeauTenHuTe AOKYMEHTM M B AOKYMEHTUTEe 3a npeanaraHe, Kacaewm
aKTMBUTE, B KOMTO OOHABLT MOXE Aa MHBECTUPA;

B) CPOKbT Ha BaJIMAHOCT M YCNOBMSITA 3@ U3MEHEHWE W NpeKpaTsiBaHe Ha A0roBopa, BKIUYUTENHO
obcTosiTencTeata, KOUTO MoraT fa AoBedaT 4O MpekpaTsiBaHe Ha AOroBopa, KakTo M MHdbopMauus 3a
npoueadypata 3a npekpaTsiBaHe W npoueaypute, MOCPeACTBOM KOUTO Aeno3uTapsT npejasa UsnaTta
CbLLECTBEHA MH(OPMaLWs Ha CBOSI NPABOMNPUEMHMK;

M) 3adb/MDKeHUsATa 3a MOBEPUTENHOCT, MPUIOXKUMM MO OTHOWEHME Ha CTpaHuTe CbrnacHo
CbOTBETHMTE 3aKOHOBM W MOA3AKOHOBM pasnopeabu. Te3n 3agb/DKeHWs He  Bb3npensaTtcTsaT
Bb3MOXHOCTTa 3@ KOMMETEHTHUTE OpraHn Ada pasnonarat C AOCTbM A0 CbOTBETHUTE AOKYMEHTU W
nHopMaums;

L) cpeActBaTta M npoueaypwute, NMOCpeacTBOM KOUTO Aeno3uTapsT npedaBa Ha ynpaBnsiBalloTo
APYXXeCTBO usanaTa wuHdopMaums, KoaTo e HeobxoanMMa Ha ToBa APYXXeCTBO, 3a Aa W3Mb/HsBa
3aA4b/HKeHNsTa €1, BKIIOYMTENHO Aa YNpaXkHsBa BCUYKM CBbP3aHM C akTUBUTE MpaBa, M 3a Aa MOXe Aa
MMa CBOEBPEMEHHA M TOYHA NpeacTaBa 3a cMeTkuTe Ha PoHAa;

e) cpeactBaTa M npoueaypvTe, MOCPeACTBOM KOUTO YMNpaBnsBaLOTO APYXECTBO NpefaBa Ha
AenosnTaps usanata uHdopMaLms, OT KOATO TOW Ce HYX/Aae, 3a [1a M3Mb/IHABA 3aAb/DKEHNATA CU — UMK
OCUrypsiBa AOCTbMAa My [0 Hesi, BK/IOUYUTENHO NPOLIEAYpUTE, MOCPEACTBOM KOWUTO AEMNO3UTapAT Lie
nonyyasa MHdopMaLua OT APYrv Nnua, onpeaesneHn oT YrNpaBnsaBaLloTo APY>KECTBO;

X) npoueaypute, KOUTO Ce npunaraT npu nnaHMpaHoO M3MeHeHMe Ha npaswiata Ha PoHAaa, Ha
yypeauTenHuTe AOKYMEHTM WAM Ha [OKyMEHTMTe 3a npeanaraHe, KaTto noapobHo ce onuceat
obcTosiTencTeaTa, Npu KOUTO Aeno3uTtapaT Tpsbea Aa 6bae MHoOpMUpaH unm nNpu Kouto e Heobxoanmo
npeaBapuTENHOTO CblflacuMe Ha Aeno3uTaps, 3a Aa Ce NPUCTBbNN KbM U3MEHEHWNETO;

3) usnata Heobxoauma WHpopMauusi, KosaTo TpsibBa fAa ce obMeHM Mexay YnpaBnsiBalloTo
APYXXeCTBO, UM TPETO NiMue, AEeNCTBallo OT UMeTo Ha PoHAa, OT edHa CTpaHa, M Aeno3uTaps — OT
Apyra, cBbp3aHa C npoaaxbaTta, 3anucBaHETO, OTKYMyBaHETO, eMWUTUPAHETO, obe3cnnBaHeTo u
06paTHOTO M3KyrnyBaHe Ha Asnose Ha OoHAa;

n) usnata Heobxoguma uWHdopMauunsl, KosaTo TpsibBa aa ce obMeHn Mexay YynpaBisiBalloTo
APYXXeCTBO, UM TPETO NMUE, AENCTBallo OT UMeTo Ha PoHAa, OT edHa CTpaHa, M Aeno3uTapst — OT
Apyra, BbB Bpb3Ka C U3Mb/IHEHMETO OT AENO03UTaps Ha 3aAb/HKeHusITa My;

W) koraTo CTpaHMTe MO AOroBopa Bb3HaMepsiBaT [a Bb3/NIOXaT Ha TPETO /uvue Aa M3MbIHABA
TEXHUTE CbOTBETHWU 3aAb/DKEHUS — 3aAb/DKEHVMETO PEfOBHO Aa MNpefoCTaBAT MHQOpMaums 3a BCSKO
onpeaeneHo TPETO nuvue, a Npu NouckBaHe — WHMOPMaUMs 3a M3NON3BaHUTE KpuTepun 3a u3bop Ha
TPETOTO NMLEe M NPeABUAEHNUTE CTHIMKWU 32 KOHTPONIMPaHe Ha AENCTBUSITA Ha M36paHOTO TPETO NIULIE;
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K) WHdOpMauusita 3a 3agayuTe M OTrOBOPHOCTUTE Ha CTpaHUMTE MO AOroBOpa BbB Bpb3Ka CbC
3a4b/HKEHNSTa UM B 0bnacTTa Ha NpefoTBpaTSBAHETO Ha NpaHEeTo Ha napu n bopbaTa ¢ HUHaHCMpaHETo
Ha Tepopu3Ma;

n) nHdopMaumsiTa 3a BCUYKM NAPUYHM CMETKM, OTKPUTU HA MMETO Ha YNpaBnsiBallOTO APYXECTBO,
AENCTBaWO OT MMeTo Ha doHaa, U npoueaypaTa 3a yBeAOMsIBAHE Ha AEN03uTaps 3a OTKPMBAHETO Ha
HOBa CMeTKa;

M) MHbOpMaumMsTa 3a NoeTanHaTa npoueaypa Ha Aeno3vTapsi, B T.4. 3@ iMuaTta B ynpaBisBaLloTo
APY>XeCTBO, KbM KOMTO Aeno3uTapsT Tpsibea Aa ce 06bpHe, KOraTto 3anoyHe Takasa npoueaypa;

H) 3aA4b/HKEHMETO, NOETO OT Aeno3uTapsi, Aa M3BECTU, LLOM Hayyu, Ye pas3fae/ieHMeTO Ha aKTueBuTe
He e — WM Beye He e — AO0CTaTbyHO, 3a Aa 6baaT Te 3alUMTEHN OT HECLCTOSTENHOCT Ha TPETOTO Nnue,
Ha KOETO B CbOTBETCTBME C urneH 22a oT Aupektnea 2009/65/EC ca aenervpaHm yHKUMM MO CbXpaHeHue
B JaJieHa opuUcamkums;

0) npoueaypuTe, C KOUTO Ha Aeno3vTaps Ce Mo3BOJsIBA BbB BpPb3Ka CbC 3afb/DKEHUsTa My [Aa
npoyyBa AENCTBMSITa Ha YMNpaBnsBalWOTO APYXECTBO W [a OueHsiBa KayeCcTBOTO Ha MosyyeHaTa
NHOPMaLMS, BKOYMTENHO Ype3 MoJjlydaBaHe Ha AOCTbM A0 CYETOBOAHUTE KHUIMM Ha YNpaBnsiBalloTo
APY>XeCTBO MM Ype3 NOCELLEHNS Ha MSCTO;

M) npoueaypute, C KOUTO YMpaBnsBalOTO APYXECTBO MOXEe [a aHanu3upa pesyntaTute Ha
[eno3vTapsi Mo OTHOLIEHWE Ha AOrOBOPHUTE My 3aAb/HKEHUS.

NHdopmMaumsTa 3a cpeacrtBata M npoueaypute no 6ykBnm a) — n) ce nocoysa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap U BbB BCSAKO NOCEABALLO HEFOBO U3MEHEHWE.

B poroBopa, yaocToBepsiBal, ONpeaensHeTO Ha [Aeno3vTaps, KakTo M BbB BCSKO MNOCeABaLlo
CnopasyMeHue, ce Noco4Ba NpUIoXKMMOTO KbM CbOTBETHMS AOrOBOP Npaso.

be3HanuuHuTe (UMHAHCOBM MHCTPYMEHTU, npuTexasaHn ot ®OH[A, ce BnuCBaT B perncrbpa Ha
“UeHTpaneH genosutap” Al KbM MnoAacMeTkaTa Ha baHkaTa—geno3uTap, a ocCTaHanute My akKTUBK ce
CbXxpaHsBaT B baHkaTa-Aeno3uTtap, KOATO U3BbPLLBA M BCUYKM MlalaHns 3a cMeTka Ha @OHJA.

baHkaTa Aeno3uTap M3BbpLUBA AEN03UTApHO 06CnyXXBaHe Ha AOroBOpHUS (POHA KaTO CbXpaHsiBa U
OCbLLECTBABA HAA30p BbpXY akTUBMTE Ha [oroBopHuns OoHA Npy cnassBaHe Ha YCTaHOBEHUTE NU3NCKBAHWUS
n 3aabmxkenHns, npeasnaenHn B 3AKUCANKK, aktoBeTe no npunaraHeto My u B Pernament (EC) 2016/438
Ha KomucuaTa ot 17 aekemBpu 2015 rogmHa 3a gonbnHeHue Ha AvpektuBa 2009/65/EO Ha EBponeickus
napnameHT 1 Ha CbBeTa No OTHOLIEHME Ha 3aab/keHusaTa Ha aeno3uTtapute (PernameHT (EC) 2016/438),
B TOBa 4NUCO:
1. ocurypsiBa, 4Ye u3gaBaHeTo, NpoaaxbaTa, 06paTHOTO M3KynyBaHe M 06e3CMNIBaHETO Ha AsSNoBeETe
Ha A0roBopHMsA OHA Ce U3BbPLLBAT B CbOTBETCTBME CbC 3aKOHa M NpaBuiaTa Ha AOroBoOpHUS (OHA;
2. ocurypsiea, 4Ye CTOMHOCTTa Ha AsSNOBeTe Ha oHAA Ce M3UMCNSBA MpWM CnasBaHETO Ha 3akKoHa M
npaBunaTa Ha KONEeKTMBHaTa MHBECTULMOHHA CXEMA;
3. OCblUecTBsiBa pefaoBHA MpoBepKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOMTO BOAST YnpaBfsiBalloTo
APYXXeCTBO U Aeno3uTapsaT 3a aKkTMBUTE Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, a B C/lyvyauTe Mo Y.
37a ot 3AKNCANKN — n cbC cMeTKUTE, KOUTO BOAWN TPETOTO NULE;
4. ocurypsiBa npeBexaaHe B O6WMYalHUTE CPOKOBE Ha BCMYKM MapUYHM CpeacTBa B Mon3a Ha
KONEKTMBHATA MHBECTMLUMOHHA CXEMA, MPOM3THYALLM OT CAENKN C HEMHM aKTUBW;
5. ocurypsiea, 4e poxoabT Ha doHAa ce pa3npedenss B CbOTBETCTBME CbC 3aKOHA M C MNpasunara
Ha doHAaa;
6. ce oTYMTa Hal-ManKko BeAHBLX MeCe4YHO npea YNpaBnsiBalLlOTO APYXXECTBO 3a MOBEPEHUTE aKTUMBMU U
N3BbPLUEHUTE C TSX Onepaunn, BKIOYMTENHO KaTo NpeaoCcTaBs Mb/eH OMNUC Ha aKTUBUTE Ha AOroBOPHMUS
¢oHa, Ao 5-0 uMcno Ha cneagalums Mecel,.;
7. ocblecTBsiBa HabnwgeHMe Ha nNapuyHUTE NoTouM Ha poHAa, BKIIKOUUTENHO Cneau Aanu BCUYKK
NNawaHns, U3BbPLUEHN OT MHBECTUTOPUTE WM OT TAXHO MMe M 3a TAXHa CMeTKa NpW 3anuMcBaHeTO Ha
asnose Ha oHAaa, ca NoayvYeHn 1 OCHETOBOAEHWN NO CMETKU, KOUTO:
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7.1. ca OTKpUTM Ha UMeTO Ha PoHAA WM Ha UMETO Ha YNpaBnsiBalWoTO [lpy>XecTBO, AEWCTBALLO OT
MMETO U 3a CMeTKa Ha oHAa, N Ha MMETO Ha baHKaTa-Aeno3uTap, AeNcTeBalla OT MMETO M 3a CMeTKa
Ha doHaa;
7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, nvueH3MpaHa MO peaa Ha 3akoHa 3a KpeauTHWUTe
WHCTUTYUMN, 6aHKa, NUuUeH3npaHa B AbpXXaBa 4YneHka, unuv 6aHka, nonyynna paspelleHne B TpeTa
AbpXaBa, 1
7.3. ce ynpasnsBeat npu cna3saHe Ha 6. 1" no-rope;
8. ynpaensBa napuyHuTe cpeactsa Ha oHAa, KaTo:
8.1. noaabpXka OTYETHOCT M BOAWM CMETKMTE MO HA4MH, KOMTO MO3BOMSIBA BbB BCEKWM €AUH MOMEHT
He3abaBHO fa ce pa3rpaHMyaT AbpXXaHWUTe akKTUBM Ha hoHAA OT aKkTUBWUTE, AbpXXaHW 3a APYr K/WEHT,
KaKTO M OT cObCTBEHWTE aKTMBM Ha baHkaTa Aeno3uTap;
8.2. noaabpka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOWTO OCUrypsiBa TXHaTa TOYHOCT;
8.3. ocbllecTBABa peaoBHa NMPOBEpPKa 3@ CbOTBETCTBUE MeXAY CMETKUTE, KOMTO BOASAT YynpasisBaLloTo
ApPYXXeCTBO M 6aHKaTa Aeno3uTap 3a akTUBMTE Ha oHAa, a B ciydauTe no yn. 37a ot 3AKUCAMNKA — n
CbC CMETKUTE, KOUTO BOAN TPETO N1LE;
8.4. npeanpuema HeobxoaMMWUTE MEpPKW, 3a A OCUIypW, 4Ye BCUYKW MapUYHKM CpeacTBa Ha oHAa,
Aeno3upaHn Npu TpeTo nuue, Morat Aa 6baaT SICHO pa3rpaHMyeHn OT MapuyHuTe cpeacTBa Ha 6aHkaTa
[eno3uTap U Ha ToBa TPETO Nnue Ype3 UHAMBUAYANHU CMETKN Ha TUTYNSapuUTe, BOAEHU OT TPETOTO Nuue,
WU Ype3 eKBMBaNEHTHN MEPKKN, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3aLUTa;
8.5. npeanpuema HeobxoaMMUTE MEpPKK, 3a Aa OCUTYpM, Ye napudHuTe CpeacTBa Ha PoHAa No CMeTKuTe
npyu nuue no T. 7 Mo-rope ce AbpXaT Mo uMHAMBMAyaSHa CMEeTKa WU MO CMETKM OTAENIHO OT BCUYKM
CMETKM 3a AbpXXaHe Ha NapuyHM CpeacTBa Ha IMLETO, Ha YMETO MME Ce CbXpaHABaT akTUBUTE Ha oHAa;
8.6. BbBeXa MoaxoAsilla OpraHvM3aumMs WM npeanpveMa HeobxoaMMUTe AEUCTBMSI 3a CBEXAaHe A0
MMHMMYM Ha puUCKa OT 3aryba vnu OT HaMmansiBaHETO MM B pe3ynTaT Ha 3noynoTpeba, v3mama, NoLo
yrnpaBfieHne, HernpasuiHO BOAEHE W CbXpaHEeHMe Ha OTYETHOCT, BKOUYMTENHO MNpU  HEBPEXHO
nosefeHue.

9. KOHTPONMpaA Bb3HArpaXxaAeHWeTo Ha YNpaBnsaBawoTo [py>XeCcTBO Aa € U3UYUCIEHO M U3NAaTeHO
B cboTBeTCTBUE cbC 3AKUCAIKN 1 ¢ Te3n npasuna.

10. cbaeiicTBa Ha AOroBopHMSA OHZA 3a MoslydaBaHe Ha MHbOPMaLMs U ydacTue Ha oblm cbbpaHus
Ha eMUTEHTUTE, B YMUTO (PMHAHCOBU MHCTPYMEeHTM oda € MHBECTMpan M noema Apyrv 3aAb/HKeHus,
CBbP3aHM C MOBEPEHUTE aKTUBW, CbINIACHO CKJIIOYEHUS AOrOBOP W pasnopeadute Ha AEWCTBALLOTO
3aKOHOAATENCTBO.

Mpu “3NbiHEeHWE Ha 3aAb/KeHusiTa cm baHkaTa-geno3uTap AencTBa HE3aBUCUMMO WM €AMHCTBEHO B
WMHTEpEeC Ha BCUYKW rpuTexaTenu Ha aanose Ha ®OHA.

B cnyuait Ha 3aryba Ha HSKOM OT (PMHAHCOBUTE MHCTPYMEHTW MO HEMHO MoneynTencTBo 6aHkaTa
Aeno3utap Bb3CTaHoBABA Ha ¢oHAa (UMHAHCOB WMHCTPYMEHT OT Cblus BUA WM napuyHata My
paBHOCTOMHOCT 6€3 NpekoMepHO 3abaBsiHe.

BaHkaTa geno3uTap He HOCM OTrOBOPHOCT 3a 3arybuTe, ako AOKaxe, ye Te ca BCIEACTBME HA
BbHLLIHO CbOUTHE, KOETO € M3BbH HEroBMsl KOHTPOM M YMUTO MOCNEeAMUM Ca HeM3BeXHW He3aBUCMMO OT
npeanpueTuTe MEpKN 3a NpefoTBPaTSIBAHETO UM.

BaHkaTa geno3uTap oTroBapsi npea YNpasnssawoTo APY>XXECTBO U npea nputexaTenuTe Ha Aa/oBe
33 BCMYKM ApYyry MNpeTbprieHn OT TAX Bpeau, MpUUMHEeHW B pe3ynTaT Ha MposiBeHa HebpeXHOCT wiu
YMULLIEHO HEU3Mb/IHEHME Ha 3aAb/HKeHusTa Ha 6aHkaTa aenosutap no 3AKUCAMKW oT cnyxutenn Ha
[Aeno3nTaps Win YeHOBe Ha YrpaBUTENHUTE UN KOHTPOSTHUTE My OpraHu.

[lenermpaHeTo Ha npaBoMoLlUMsa No peaa Ha un. 37a ot 3AKUCANKU He ocBoboxaaBa Aenosutaps
OT OTrOBOPHOCTTA, NOCOYEHa MO-rope B HACTOLWMSA AOKYMEHT 1 B 4n.36, an.1-4 ot MNpasunata Ha ®OHAA.
OTroBOpHOCTTa Ha Aeno3nTaps He MOXe [a Ce U3K/0YBA WX OrpaHMyaBa CbC CropasyMeHue.

Bcako cnopasymeHue, CKto4YEHO B NPOTMBOPEYNE C FOPHOTO, € HULLOXHO.

-51-


http://web.apis.bg/p.php?i=227993
http://web.apis.bg/p.php?i=227993
http://web.apis.bg/p.php?i=500237#p31074034

MpocnekTt
0 ,0bb MOBANT AMBUOAEHT”

MpuTexatenute Ha AsnoBe MoraT Aa TbpPCAT OTrOBOPHOCT OT 6GaHkaTa Aeno3uvTap MNpsiko Mnn
KOCBEHO Ype3 ynpaBnsABalOTO APYXECTBO, MpM YCNoOBME Ye TOBa He BOAM A0 M3NnawaHe Ha
obe3leTeHns, KOUTO BeYe ca WM3NIATEHM, WM A0 HEPAaBHOCTOMHO TPETMPAHE Ha MpuTexaTenuTe Ha
Aanose BbB (hoHaa.

baHkaTa-geno3uTap oTuMTa OTAENHO NapudHUTE cpeacTeBa M apyrn aktmem Ha ®OHIA v otaens
HenapuyHuTe akTmen Ha ®OHOA oT cobcTBeHUTe cv akTMBW. baHkaTa-geno3uTap He OTroBaps npea
KpeauTopute cn ¢ aktueute Ha ®OHJA. KpeanTtopuTte Ha baHkaTa-geno3uTap MoraT Aa ce yaOoBNeTBOpAT
OT NpuTexasaHuTe OT Heq adanose Ha ®OHJA.

MU3uckBaHuna 3a baHkaTa-genosutap

BaHkaTa-geno3utap Moxe Ada 6bae 6aHka, KOSTO OTroBaps Ha WM3MCKBaHMSATA Ha un. 35 oT
3AKNCAOMKN.

baHkaTa-genosnTap, KakTo M Y/IeHOBETE Ha YNpaBUTENHUTE U KOHTPOJIHUTE U OpraHu He MoraT Aa
6bAaT eqHo 1 CbLO MK CBbP3aHO NuuUe C YNpaBnsBaloTo ApyxectBo Ha ®OH/A, KaKTo U C YneHoBeTe
Ha ynNpaBUTENTHUTE N KOHTPOJIHW OpraHy Ha YNpaBigBalloTO APYXECTBO.

BaHkaTa-aeno3uTap, koraTto Aeictea 3a cMeTka Ha ®OHJA He MoXe Aa Non3Ba 3aeMU OCBEH B
HOPMAaTMBHO OMNpeaeneHnTe ciy4vau.

BaHkaTa - Aeno3uTap, KoraTo AelcTBa 3a cMeTka Ha ®OH/A, He MoXe Aa NpeaocTaBs 3aeMMU, HUTO
Aa 6bae rapaHT Ha TpeTu nuua.

baHkaTta — pgeno3vTap He MOXe fAa npuxsalwa cBou B3eMaHus cpewy OOHAA 3a cmeTka Ha
NMoBEpPEHUTE 1 NapUyHK CpeacTBa U MHAHCOBU MHCTPYMeHTU Ha ®OHA.

NMpaBuna 3a onpegensiHe Ha Bb3HarpaXpaeHueto Ha baHkaTa-aeno3uTap

BaHkaTa-AenosnTap noslyyaBa MECEYHO Bb3HarpaxxaeHne 3a AeNHOCTTa CU B pa3Mep, OnpeaeneH B
[IOroBOpa 3a AEMN03UTapHU YCIYru, CKIOYEH C YNpaBsBalLoTo APYXXECTBO, 3a cMeTKa Ha ®OH/A.

BaHkaTa-AenosuTap noslyyaBa M TaKCM M KOMUCMOHHM, B CbOTBETCTBME C [pPUNOXKEHME KbM
[I0roBopa C YNpaBnsBalLoTO APYXXECTBO U C PEAIHO U3BbPLUEHUTE OT HESl Pa3xoau.

3aMsaHa Ha baHkaTa-AenosuTap M npaBwila 3a OCUIypsiBaHE Ha MWHTEpecuTe Ha
npuTeXXaTenute Ha AS/1I0BE B C/lyyail Ha TakaBa 3aMsiHa

3aMsiHa Ha 6aHkaTa Ageno3uTap ce Jonycka cnep opobpeHue oT Komucusita No npeanoxeHne Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusita u no peaa Ha 3AKNCAOMNKU n Hapepba 44 ot 20 oKTOMBpM
2011 r. 3a M3MCKBaHMATA KbM AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULMOHHM CXEMW, YMpaBnsiBalMTe
APYXXeCTBa, HaUMOHaNHWTE WHBECTUUMOHHM (OHAOBE M fMuaTa, YnNpaBnsBally anTepHaTUBHU
NHBECTUUMOHHK oHaoBe (Hapeaba 44).

CbrnacHo npunoxumata HopMmaTuBHa ypeaba foroBopbT ¢ baHkata - geno3vTtap Moxe Aa 6bae
npekpaTeH Npu cnegHuTe yCnoBus:

- M0 B3aMMHO Cbl/lache Ha CTpPaHUTe, U3pa3eHo B NMUCMEH BUA;

- @IHOCTPaHHO OT BCSKa OT CTPaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npu npekpaTsaBaHe Ha OoHAQ;

- NpU OTHEMaHe Ha NWLEH3a Ha YNpasnsBaloTO APYXECTBO 3@ M3BbpLUBAHE Ha AEMHOCT KaTo
ynpasnisiBawlo APY>KECTBO,

- MpVY OTHEMaHe Ha pa3pelleHMEeTo Ha YnpaenaBawoTo [pyXeCcTBo 3a ynpasneHue [1oroBopHuS
®oHp;

- Npy NpekpaTsiBaHe nnu 06s1BsiBaHe B HECHLCTOATENHOCT Ha YNpaBnsiBawoTo [pyXecTso.

- NpY OTHEMaHE Ha NMLUEeH3a Unu 06s1BsiBaHe B HECLCTOSATENHOCT Ha HaHkaTa Ageno3uTap;
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- Npu uaMeHeHue oT BHB Ha nuuUeH3a Ha 6aHKaTa Aeno3uTap, KaTo U3KIOUYBAHE UMW OrpaHUyaBaHe
onpeaeneHn AenHOCTN, HeO6X0AMMM 3a U3MbJIHEHUETO Ha AEN03UTapHUTE YCIyrU

[oroBopbT ¢ baHkaTa Aeno3uTtap Moxe Aa 6bae npekpaTeH OT YNpaBnsBawOTO APYXECTBO, 3a
cMmeTka Ha ®OHZA ¢ TpuMeceyHo npeaussBecTye cneg ogobpenune ot KomucnaTa Ha 3aMsaHaTa Ha H6aHkaTta
AenosuTtap.

CbBeTbT Ha AMPEKTOpUTE Ha YNpaBnsiBaWOTO APYXECTBO € A/bXeH Aa nogage Ao Komwucuarta
HeobxoaumMuTe [OKYMeHTM 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTta-geno3uTtap HesabaBHO cnej
y3HaBaHe, ye baHkaTa-geno3utap e cnpsnia Aa oTroBaps Ha u3mckeaHuaTa no yni. 35 ot 3AKUCANKN.

B norosopa c baHkaTa-Aeno3uTap 3aAb/HKUTENHO Ce ONpeaensaT KOHKPETHU CPOKOBeE, YCIOBUS, pea
n Npoueaypu 3a npexsbpnsiHe Ha aktusute Ha ®OHAA npu agpyra baHka-genosuTap, CbrnacHo CKOYeEH
C Hes1 porosop, cnen oaobpeHve oT KoMucmsaTa Ha 3aMsiHaTa Ha baHkaTa-Aeno3utap M U3TMYaHETO Ha
CbOTBETHOTO Npeau3BecTve. Te3n cpokoBe He MoraT da 6baaTt no-avnarm ot 10 AHM OT nony4yaBaHe Ha
onobpeHneTo 3a 3aMsHaTa oT KoMucusTa no npeanoxeHue Ha 3aMeCcTHUK-NpeaceaaTens.

3amaHaTa Ha 6aHkaTa [eno3uvTap Ce WM3BbpWBA MO HauvH, rapaHTupaw, 6e3 npekbcBaHe
N3Mb/IHEHUE Ha 3a4b/DKeHusTa no yn. 36, an. 2 ot Npaeunata Ha ®OHAA.

Mpy nNouckBaHe OT MHBECTUTOPUTE LE MM BbAe NpeAoCTaBeHa akTyanHa MHdbopMaums Mo T.
3 OT HaToSILLMSA NPOCMEKT.

4, MH(.IJOpMaI.IMﬂ OTHOCHO KOHCYJITAHTCKUTE (.IJMPMM Win BDHLWHUTE KOHCYJNITAHTU, KOUTO
npeanocTtaBAT CbBE€TU NO AOroBop U YMETO Bb3HArpaKageHume Ca MU3nJialla OT aKTUBUTE Ha

KOJIEKTUBHATa UHBECTULIMOHHA CXeMa

KbM gataTa Ha akTyanmsaums Ha [pocnekta Ha ®OHAA HsiMa@ BBHLIUHW KOHCYNTaHTW, Ha KOWUTO ce
3annala 3a cMeTka Ha ®OH/JA.

5. MHdopMaumsa 0OTHOCHO OpraHM3auusaTa Ha NJ1allaHUMATA B NOJI3a Ha NpUTeXXaTennTe Ha
asnoBe, o6paTHOTO M3KynyBaHe Ha AAJIOBE U NpefocTaBAHETO0 Ha MHGOpMaLUsA OTHOCHO

KOJIEKTUBHATa UHBECTULIMOHHA CXeMa.

MnawaHmaTa No NoOpbYKM 3a 06paTHO M3KyNyBaHe Ce M3BbpLUBa OT YNpPaBnsBalloOTO APYXeCTBO B Monsa
Ha NpuTexaTenuTe Ha As10Be MO U3pUYHO nocoyeHa baHkoBa cMeTka B ,OBB" Al, KoraTo nopbykaTta 3a
obpaTHO M3KynyBaHe e nogageHa B KMoH Ha Obb Al cbrnacHo cnucbk, MpunoxeHve 1 KbM HacTosAWMA
MNpocnekT.

Cnen nyckaHeTo Ha Mopbyka 3a 0bpaTHO U3KynyBaHe Ha Asnose Ha ®OHA, Ha cneaBawms paboTteH
[eH, Ha 6a3zaTa Ha u3uncneHaTa ueHa Ha 0bpaTHO M3KyrnyBaHe Ha ASN0Be, Ce M3BbpLUBA perncrpaums B
LleHTpaneH aeno3utap Ha obpaTHO u3KyneHuTe asanose. Cnea MpuKIOYMA CETBLIMEHT Ha caenkaTta, B
pamkmte Ha 10 AHM OT pataTa Ha perucTpupaHe Ha Mopbykata, Ce M3BbpWBA W MAWAHETO Ha
CTOMHOCTTa MO MopbykaTa 3a 06paTHO M3KynyBaHE MO CMETKAaTa, KOSATO K/AMEHTa € B nopbykaTta. KbM
fJataTa Ha u3rotesiHe Ha Hactoswms MNpocnekt, ®OHJA He HauucnaBa pa3xoam 3a 06paTHO U3KynyBaHe,
T.€. LleHaTa Ha 0bpaTHO U3KYyMyBaHe € paBHa Ha HeTHaTa CTOMHOCT Ha eanH aan Ha ®OHA.

YnpaenaBawoTo APY>XeCTBO npedoctaBs WHdopMauuss oTHocHo POHAA, kosaATo ce nybnukyBa Ha
WHTEPHET CTpaHMLIaTa Ha pY>XeCcTBOTO (Www.ubbam.bg).
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6. Apyrn nHpopMmaLnm OTHOCHO MHBECTULUUTE:

6.1. Pesyntatn ot AEAHOCTTa Ha KOJIeKTUBHATa MWHBECTULMOHHA cCXxeMa (KOFaTO e
ﬂpMnO)KMMO) 3a npeavulluHu roguHu.

My6nuyHoTO NpeanaraHe Ha asnose Ha ®OHJA ctapTupa Ha 11.04.2016r.

[aHHM 3a pe3ynTaTuTe OT AeMHOCTTa Ha PoHAa 3a NpeauluHuM FoAuHW MoXe Aa 6baaT HamepeHu B
oAUTUPaHUTE FOAMLLIHN (PUHAHCOBKM OTYETU Ha PoHAa, AobaBeHU KbM HacToswms MNpocnekT U AOCTbIHKU
3@ MHBECTUTOPUTE Ha agpeca Ha ynpasnsBalloTo ApyxecTso B rp. Codusa 1463, Munennym LUeHTop, b6yn.
Butowa N2 89b, et.6, Bcekn paboteH aeH mexay 8:30 un 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KaKTO M BbB BCUYKM oduck (‘ruweTta”), B KOMTO ce npegnarat ganose Ha ®oHaa (BX MNpunoxxeHneTo) u
Ha enleKTpoHHaTa CTpaHuUa Ha YNpaBnsBalloTO APYXECTBO B MHTepHeT www.ubbam.bg. ®uHaHcosuTe
oT4eTM Ha doHAa ca nybnmMKyBaHM M Ha eNeKTKpOHHaTa CTpaHuuM B WHTepHeT Ha KoMmucuaTa 3a
¢dvHaHcoB Haa3op.

1) HCA Ha eavH oSN B Ha4anoToO Ha nepuopaa :
Hara 03.01.2017 r.

HCA/1pan 10.0432 n..

2) HCA Ha eauH asn B Kpasi Ha nepuopja :
Aara 30.12.2016 r. | 29.12.2017 r.

HCA/1pan 10.0426 n.. 9.7753 nB.

3) MMHMMaJIHa, MaKCMMaJIHA U cpegHonpertersieHa eMMcuoHHa crtorHocTt (EC) u yeHa
Ha o6paTHO u3kynysaHe (LLOW) 3a BCcsika eagHa OT nocneaHuTe 3 roAUHM :

ECAo25 | EC25-100 | EC 100-200 | ECHag 200 | LOM6es | ECmo25 | EC25-100 | EC 100-200 | EC Hag 200 | LIOW6es
XW1.n1B Xwi.nB Xwi.nB Xwi.nB TakKca Xwi.nB Xwi.nB Xwi.nB Xwi.nB TaKca
FopvHa 2016 2017
Musimanta 10.0000 10.0000 10.0000 10.0000 10.0000 9.6719 9.6245 9.5771 9.4823 9.4823
CTOMHOCT
Makcumanna 10.0426 10.0426 10.0426 10.0426 10.0426 10.2498 10.1995 10.1493 10.0527 10.0527
CTOMHOCT
:f:;";'lpmmem 10.0243 10.0243 10.0243 10.0243 10.0243 10.0418 10.0023 9.9628 9.8838 9.8838

*CyutaHo ot 14.03.2017r. EMUCMOHHATA CTOMHOCT € C BK/IOYEHa TaKCa 3a eMUTUPaHE B pa3Mep Ha : 2 % oT HCA Ha eavH [s, KOSTO Ce OTHACA 3a Mopbyky 4o 25 000
N1B. M MbpBW BHOCKM Mo aorosop 3a CUIM; 1.5 % ot HCA Ha eauH Asn, KOSTO Ce OTHacs 3a nopbyku Mexay 25 000 - 100 000 n8.; 1 % ot HCA Ha eanH Asin, KOSTO Ce OTHacs 3a
nopbykv Mexxay 100 000 - 200 000 niB. 3a nopwbyku Haa 200 000 niB. - 0%. 3a nocneasalm BHockv no CUNM Takcata 3a emutupare e 0%.

4) 6poi panoBe B obpaljeHMe KbM Kpasi Ha roguMHaTta, KakTo M 6poil eMuTUpaHWy,
npoaaaeHn u o6paTHO U3KYNeHU AAJI0Be 3a BCAKa efHa OT nocnegHuTe 3 roguHm :

. ” Bpoi asnoBe
Bpou Bpoit o6paTHO poua
B 06pbLyeHne
lognHa eMUTUpaHu VBKYMNEHU
B Kpasi Ha
AfAnoBe Asnose

nepwopa
2016 51 213.9190 3 305.1270 47 908.7920
2017 138 059.5294 12 238.4872 173729.8342

CToMHOCTTa Ha asnoBete HAa POHAA v ooxoabT OT TAX MOraT Aia ce noHwxarT. NMeuan6barta He
€ rapaHTMpaHa M MHBECTUTOpUTE noeMaT puUCKa Aa He Bb3CTAaHOBAT MHBECTULMMTE CU B
NbAHUA UM pasMmep. UHBectuuunte BbB ®OH/JA He ca rapaHTUpaHu OT rapaHuUuoHeH c¢oHp,
Cb3Aafi€H OT Abp)XaBaTa WK C Apyr BUA rapaHLuums.
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6.2. TMMpodcdwun Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHADbT e npeaHasHayeH 3a PUCKOBO HACTPOEHM MHBECTUTOPW, KOUTO TbPCAT MO-BUCOKM Medanbu 3a
BNOXEHMATA CU U MpueMaT BEepOSTHOCTTA OT HebnaronpusiTHM MPOMEHWN B LiEHWUTE Ha asnosBeTe Ha A0
“OBbb 'oban AnBuaeHT".

NHBecTuTOp®T B Asnose Ha Ad ,Obb Moban AnBnaeHT” uMa AbArOCPOYHMN UHBECTULIMOHHM LiesiM 33
3anasBaHe W HapaCTBaHe Ha CTOMHOCTTa Ha WHBECTMpPaHWUTE OT HEero CpeacTBa Ype3 peanunsupaHe Ha
Npuxoam OT AUBWAEHTU, KanuTasnoBu nevanbu n nuxen Npu yMEPEH [0 BUCOK PUCK.

NHBecTuTOp®T B Asdnose Ha A® ,Obb Moban OuBMAEHT” TbpCn U OCUrypsiBaHE Ha BUCOKaA JIMKBUAHOCT
Ha MHBECTMpAHUTE CY CPeACTBa, Makap Aa He € CNeKy/1IaTUBHO HAaCTPOEH.

MHBectutop B asnoBe Ha A® “Obb [Inoban [AuBnaeHT” Moxe pAa 6bae BCAKO 6barapcko unu
YYXXAECTPAHHO OPUAMYECKO N DU3MYECKO nLE, KOETO UMa U3NTOXXEHUTE NO-rope MHBECTULIMOHHW Lenw,
KaKTO W ce CTpeMu [a U3BMEYE /10/13UTE M MPEANUMCTBATA, KOUTO NHBECTUPAHETO B KONIEKTUBHU CXEMM
3a MHBECTUPAHe “Ma No NpUHUMN :

Y AnsBepcugmnkayns. Puckot e pasnpeaeneH u, CnefoBaTeniHo, HaMasleH.

Ype3z nputexaBaHeTo Ha asanose oT Ad® “Obb Moban AuBMAeHT” BMeCTO MHAMBMAYANHW aKuuW Wau
obnuraumn, pucKbT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-ronsiM 6pol akTMBKM 3arybaTa no otaesHa
WHBECTULUMNS Ce MUHUMM3MPA OT nedyanba npwu Apyru. CamMOCTOATENHOTO MHBECTUPAHE € MO-TPYyAHO M
4eCTO € HEBb3MOXHO Zia Ce M3rpaaun TakbB TN nopTtdenn, npeasna HeobxoanmnTe 3a ToBa CPpeacTBa.

Y TpodecnoHanHo M MO-eBTUHO YNpaBneHWe — 3a MWHAMBUAYANHUS WMHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NpodeCcnoHaNNCT, KOWTO Aa ynpaBnsiBa MHBECTULMKTE.

Y EdeKkTMBHOCT Ha pa3xoauTe U MKOHOMUSA OT Malwaba — KaTo TbpryeBa C roneMu obemMu OT LEeHHU
KHWXa, YNpaBnsBallOTO [PY>XECTBO MMa Bb3MOXHOCT Aa peanu3npa 3a cMeTka Ha OOHAA
MKOHOMMM OT Mallaba 1 Taka Aa OCbLUECTBSIBA CAENKUTE CU C MO-HUCKWU TPaH3aKUMOHHM pa3xoau,
B CPAaBHEHWE C TPaH3aKUMOHHUTE pa3xoan, peanusnpaHun oT UHAMBUAYANHUTE NHBECTUTOPM.

Y JlnkengHoct — psnosete Ha [O® “OBb noban [AueuaeHT” moraT Aa 6baaT KOHBEpPTUPaHW B

napu4Hn CpeacTBa no BCSKO BpeMe.

Bb3MOXHOCT 32 MHBECTMPaHE Ha BPeMeHHO cBoboAHM cpeacTBa.

Bnarariku cpeacteata cu BbB ® “OBb 'noban AvBMAEHT”, npuTeXaTensaT Ha ASN0BE MMa AOCTbM
[0 Nasapv HeAOCTbMHU WK He TONKOBA e(peKTUBHN 3@ MHANBUAYASTHO NHBECTUPaHe.

Y [ledHoCTTa MO oOpraHusvMpaHe W ynpaenenve Ha A® “OBb noban AuBuaeHT” e noa cTpor
HOpMaTMBEH KOHTpon. Ta e nybnuyHa - OTKpUTa 3@ WMHBECTUTOpUTE, M3USN0 CbobpaseHa C
[AEMCTBALLOTO 3aKOHOAATENICTBO M Ce KOHTponupa OT baHka-genosvTtap, HesaBucMMa OT
YnpaenssawoTo apyxecrtso, KomucmaTta 3a duHaHcoB Haasop, “UeHTpaneH penosutap” AL u
perynmpaHusi nasap, Ha KOMTo ce TbprysaT Asnosete Ha ®OHJA.

Y [a ce Kynat u npogaaat asnose Ha Ad® “Obb 'noban AnBnaeHT” e necHo.

TUNNYHMAT uHBeCcTUTOpP B Asdnose Ha A® “Obb nmoban [AumBuMaeHT” e No nNpaBuno WMHAMBWUAYANTHUAT
WMHBECTUTOP, CK/IOHEH A NoeMe yMepeH A0 BUCOK PUCK U Aa BIOXMW CMECTSBaHUATa CU UK YacT OT TSX B
€MH anTepHaTMBeH (PUHAHCOB WMHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTMraHe Ha MO-BMUCOKA
[AOXOAHOCT OT 0bMKHOBEH 6aHKOB AENO3WUT, BLMPEKU pUCKa, KOWTO Hocu M 6e3 aa 6bae rapaHTupaH
NONOXMUTENEH pe3ynTaT OT MHBECTUUMATA.

NHBecTuTOpbT B Asnose Ha A® “OBb noban [AuBuaeHT” ce onpeaens He TOMKOBAa C Bb3pactra M
[0X0ANTE CU, KOJIKOTO CbC CK/TOHHOCTTa CU KbM MO-arpecMBHN MHBECTULMM, HO C KOHTPO/IMPAHO HMBO Ha
puck. ToBa e 4oBEK, KOWTO C AOXOAMTE CU YCrsiBa Aa Mocpella eXeAHEBHUTE CU pa3xoan U uMa
Bb3MOXHOCT Aia MMCY 3a 6baeleTo B CpeHOCPOYEH U AbArOCPOYEH MNaH.

TuNNYHMAT nHBecTuTOp B Asnose Ha A® “Obb Moban AveBuaeHT” o4akBa BMCOKM neyanbu, ctpemn ce
KbM (PUHAHCOBA HE3aBUCMMOCT W CUFYPHOCT B AbArOCPOYHA MepcrnektMBa W uenn paa usberHe
Bb3MOXHUTE KPaTKOCPOYHM KOnebaHns B LEHMTE Ha LieHHUTE KHMXKa.

MNpodecnsaTa Ha uHBecTUTOpa B AsnoBe Ha AP “Obb moban AuBuaeHT” e 6e3 3HauyeHue. Ton He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3aAb/DKMTENHO Aa pa3bupa n no3Haea na3apa Ha (MHaHCOBM

L

L5

-55-



MpocnekTt
0 ,0bb MOBANT AMBUOAEHT”

WHCTPYMEHTWN, HO WHBECTMUMOHHATA My KynTypa MO3BOMsIBa Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero 1 Aa 6bAaT BNOXEHU B pasfiMyeH MHBECTULMOHEH UHCTPYMEHT OT 0OMKHOBEHUS 6aHKOB
AEN03UT U HeABUXMUM UMOT.

[denHoctta Ha A® “OBb [noban [OuBMAEHT” e HacoyeHa W KbM 6aHKKM, KOMEKTUBHM CXEMU 3a
MHBECTMPaHe, NEHCMOHHM N 3acTpaxoBaTesHW ApYyXXeCcTBa 1 Apyrn hvpMuK, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BfaraT 4acT OT aKTMBUTE CM B NOpTdennM oT (PUHAHCOBM MHCTPYMEHTWU. ToBa ca
WNHBECTUTOPK, KOMTO OBuxa Xenanu fda AvBepcuduUMpaT pucka Ha COBCTBEHUTE cu nopTdennn oT
(PUHAHCOBN MHCTPYMEHTU UM @ MHBECTMPAT BPEMEHHO CBOOOAHMTE CU NapuyHM CpeacTBa.
MpenopbuUTENHUAT CPOK 3@ UHBECTMPAHE € MUHUMYM 5 roanHu.

7. MkoHoMMuecka uHpopMaums:

7.1. [EBEeHTyaZlHW pa3xo4u WM TAaKCH, pas/IMuHM OT pa3xoauTte, NocovyeHu B T.2.16.1 ot
HacTosiwms MNMpocnekT, pa3geneHy cnopen ToBa Aasiv ce NJiallaT oT NpUTeXaTesis Ha AsA/oBe,

KOJIeKTUBHATa MHBECTULIMOHAH CXeMa U YNpaB/iSiBalLloTO ApPY)KECTBO

EBeHTyanHu ApyrM pasxoau WM TaKCHM, pa3/iIM4HM OT pa3xoauTe, NocoyeHu B T.2.16.1 ot
HacTrosiwumsa MpocnekT, nNiawaHn OT NpUTeXXaTesIuTe Ha asnoBe

Opyrm Takcu, KOMTO Ce 3annawat OT npuTexaTens Ha As10Be ca onucaHu B Tapudata Ha
YnpaBnaBaLLoTO APYXECTBO.

TakcuTe ce nnawat oT MHBECTUTOPA, CaMo B C/lyyal, Yye noxenae nocoyeHa B Tapudata ycnyra, a
MMEHHO 3a: u34aBaHe Ha Aeno3vTapHa pa3nucka Ha npuTexaTesn Ha AsS/10Be, NPEXBbpPIsSHE Ha ASNoBe OT
noAcMeTKa Ha nputexaTtens Ha aanose B OBb AceT MeHNMIKMBHT Al KbM noacMeTKa npu
WMHBECTUUMOHEH nocpeaHuk/baHka-Aeno3unTap, noemMaHe Ha AsnoBe OT NOACMETKA Ha npuTexaTens Ha
ASN0BE Mpu MHBECTUUMOHEH nocpeaHuk/baHka-aeno3unTtap kbM noacmetka B Obb AceT MeHmMKMBHT AL,
nonyyasaHe Ha MOTBbPXAEHWE M APYrn OOKYMEHTU, CBbp3aHW C nogajeHa Mnopbyka, No nowarta, Takca
3a ckouBaHe Ha [orosop 3a CUIM (eaHOKpaTHO MpU BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB. BKA.,
npyM npoMsHa Ha MapaMeTpy N0 Be4ye CKIK4YEH [A0roBop, He ce cbbupa Takca). Tapudarta Ha
YnpaBnsBaLwloTo APY>XXeCTBO € AOCTbIMHa Ha MHTEPHET CTpaHuuaTa Ha APY>XeCTBOTO — www.ubbam.bg

EBeHTyanHu pa3xoau U Takcu nnawaHm ot ®OHAA:

- 3a opraHusupaHe (y4peasiBaHe);

- KbM YNpaBnsBaLwoTo APY>KECTBO 3a U3roTBSHE Ha BCUYKM HEOBXOAMMU AOKYMEHTU 3a
nonyyaBaHe Ha pa3peleHune oT Komucusita 3a ¢hMHaHCOB HAA30p;

- 3a Bb3HarpaxaeHue Ha YNpaBnsBalloTo APYXXeCTBO;

- 3a Bb3HarpaxpaeHue Ha baHkaTa-genosuTtap Ha ®OHIA;

- 33 KOMUCMOHHM Bb3HarpaxkaeHus rno 4oroBopyu C MHBECTULMOHHWN MOCPEAHULM, KOUTO
N3Mb/TIHABAT MHBECTULMOHHUTE HapeXaaHus;

- 3a 3aBepKa Ha CYeTOBOAHM OTYETU OT PErncTpupaH oauTop;

- 32 ObpXXaBHW TaKcw;

- 3@ HaA30p M Apyru Takcu nocoyeHn B TapudaTta Ha KomucusTa;

- no gorosop ¢ “UeHTpaneH geno3utap” ALl n TakcuTe No aAMUHUCTPUPAHE Ha ASNOBETe, U
ApYru Takcu, cbrnacHo Tapudata Ha “LleHTpaneH aenosutap” AL;

- PasxoauTe no ocbLUECTBEHN CAENKM C NPEXBbPASEMN LEHHN KHUXA U NPU NPeoLeHKa Ha
WHBECTUUMUTE B MNPEXBLPNAEMN LEHHW KHWXA, pas3xoauTe OT OTpuuaTesiHu KypCoBWU
pasnunKu, N3BbHPEeAHU pa3Xxoam, KOUTO HE Ca MO BUHA Ha ATbXXHOCTHW Nnua, KakTo U Apyru
pa3xoam, onpeaeneHy No nNpeasuaeHns B 3aKOHa pea;
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- [Opyrn pa3xoau, nocoyeHn B Te3n [MpaeBuna 3a cMeTka Ha ®OHOA, cbaebHn wn apyru
pa3xoan, CBbp3aHM CbC 3allMTa MHTEpecuTe Ha nputexaTtenute Ha asnose BbB ®OHA,
KaKTO M ApYyrv U3BbHPEAHW pa3xoan, CBbp3aHu C AerHoCcTTa Ha ®POHZA.

»,OBb AceT MeHMapXMBbHT” ALl eXXegHEeBHO HAuMUCNsABA BCUYKM Ab/MKUMK 3a cMeTka Ha ®OHA pasxoaw.
CornacHo MNpaBunata Ha ®OHA, BCMUKM pa3xoaum, CBbp3aHW C aenHoctta Ha ®OHOA (kouto ce
3annawaTt cbC cpeactea Ha ®OHJA) He MmoraT Aa HaguwaeaT 5 % OT cpegHaTa roauvliHa HeTHa
CTOMHOCT Ha akTuBuTe no H6anaHca Ha POHJA.

EBeHTyanHu pa3xoauM M Takcu nnawaHu ot ,,0Bb Acer MeHupxMbHT” A[l, BbB Bpb3ka C
OCbLLECTBABAHE Ha OPraHU3NPAHETO U YNpaBleHNeTo Ha aAenHocTTa Ha ®OH/A, ca KakTo cneaea :

- MO0 rnoaroToBKaTa M B3EMAHETO Ha MHBECTULMOHHW peLleHus:;
- M0 aHanu3uTe Ha (prHaHCOBMTE Naszapu;

- MO0 onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, Ha EMUCMOHHATa CTOMHOCT M LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha asanoseTe Ha ®OHA;

- MO0 ynpaxHsiBaHe Ha npasBaTa No (PUHAHCOBUTE MHCTPYMeHTH, cobcTBeHocT Ha ®OHIA, ¢
M3KJIIOUYEHME Ha CBbP3aHUTE C Ta3W AEMHOCT pa3Xxoam, KOMTO ca 3a cMeTka Ha ®OHJA;

- pasxoauTte No BoAeHe Ha CY4eTOBOACTBOTO Ha ®OHA;
- MpaBHO 06CNyXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

8.4. lata Ha akTyanu3auus Ha lNpocnekTta: 19.12.2018r.
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CnucbK Ha MecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha 0P “OBbb 'mo6an OuBngeHT”

Mpepnarane (npogax6a) n o6paTHO n3kynyBaHe Ha asinose Ha A® “ObBb 'mo6an AuBuaeHTt” ce
ocblyecTBsBa B opuca Ha YnpasnsiBawo apyxectso "Obb Acer MeHnmKMbHT” ALl M KIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJ], KakTo cieaBa:

Odmc

Anpec, TenegoHm

BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMBbHT” Al

byn. ,Butowa" 89 b, 1463 Codus, bvnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK A0 NETHbK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

Codus U3Tok

AnekcaHabp ManuHoB

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

2 | Codwmsa U3TOK

BbusHec napk - Codums

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

3 | Codwmsa U3TOK

OnaHaban

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2

61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 [ Codumsa U3TOK

JoHaykos

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codumsa U3TOK

[OparaH LlaHkoBs

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 |Codpus Matok vickep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 Codus UsTok Nepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 [Codwmsa U3TOK

KH. Mapus Jlyu3a

1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus N3Tok

NeTtnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codwusi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"

1
Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

PumMmcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLUnnka

1504 rp.Codums,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

18

Codus N3Tok

Opyx6a-2 - Codums

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

2.
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1000 rp. Codwms, 6yn. "I. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonmH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus UsTok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHn BpuXx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codms, yn. "TyHmxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Codms, 6yn. "Butowwa N2" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnoBams

baTtak

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

44

Mnosane

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

45

Mnosane

napcToH

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 MNMnosaus
6yn. "dyHaB" N2 5
Ten.: 032 92 42 01
®dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

MnosamBs

Mazapmxmk

4400 rp.Ma3apaxnk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

50

MnosamB

MaHaropuwe

4530 rp.MaHartopuile
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

51

MnosamB

Mewepa

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

MnoBamBs

MnoBamB

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnoeaus, 6yn. "bvnarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

Mnosane

CMUMpPHEHCKK

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

MnosamB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58

lMnosanB

6-Tn CentemBpu

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpag

baHcko

2770 rp.BaHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnHbpoga, yn.Oxpua 9
Ten.: (0721) 68922
dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. PapoMup, nn. "BOMHULLIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpaa

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CaHaaHCcku

2800 rp. CaHAaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

73

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CnmeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

74

PernoH bnaroesrpaa

Crpyma

2304 Ip.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

75

PernoH bnaroesrpag

lNoue denyes

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

76

byprac

AnTtoc

8500 rp. Aittoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

byprac

bunrapka

8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

79

byprac

Bacun Anpunios

8000 rp. byprac,
yn. "Anekcanaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

80

byprac

[Ovana

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

81

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnassHcka" 7
Ten.: 0478/ 81325
®akc: 0478/ 88121




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuK,30Ha A cpeLuy
610k 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oteu Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

87

byprac

MNMomopue

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

byprac

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

byprac

CnunBeH

8800 rp. CnmeeH , nn."Llap Ocsoboaguten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141

92 |Byprac Liapeso dakc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
8600 rp. imbon ,
yn."T. C. PakoBckn" 34
93 |byprac sAm6on Ten.: 046/ 685 600; 046/ 685 609
®akc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
95 |BapHa BapHa
®akc: 052/ 602859
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnunpos" 74 A
Ten.: 0538/ 48363
96 |BapHa Benwuku lNMpecnas
®dakc: 0538/ 42075
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
97 |[BapHa Bnagucnas BapHeHuuk dakc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagncnasoBo
98 [BapHa Bnaancnasoso Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yaika", 6n. 187
99 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
NMoHeAeNHNK- NeTbK
9000 rp. BapHa, yn. "TeHepan Kones" N2 73
100 |BapHa FeHepan Kones Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
101 |Bapra Tlo6pu 9300 rp. Aob6bpuy, nn."Ceoboga"No 5

Ten.: (058) 653 940; 653 943; 653 952; 653 956
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MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun NleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

104

BapHa

KacnnyaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Mapapa

9700 rp. LymeH , 6yn."CnassaHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cvnucrpa

7500, rp. Cunuctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

111

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

112

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”MapuH [puHos, N2 4
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MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

114

Crapa 3aropa

Onmntposrpaa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AumuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Mnosane

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

119

Crapa 3aropa

Jiobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

120

Crapa 3aropa

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152
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122

Crapa 3aropa

CeuneHrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

124

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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133

Benuko TvpHOBO

rabpoBo

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. [iBe Morunu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Bennko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHn, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso
yn."LUap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpag
yn."Cs. Cs. Kupun n Metoguin" N 4
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MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

145

Benvko TbpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Bennko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Tobprosule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151

Bpaua

bBenorpaguunk

3900 rp. benorpaguuk, yn. "KHsas bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

154

Bpaua

BuanH

3700 rp. BuauH
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MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MmapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

164 |Bpaua Orocta
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165

Benvko TbpHOBO

OcBoboxxaeHne

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®dakc: 064/800032

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua

Opsaxoso

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

167

Benuko TvpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bennko TbpHOBO

CBuLLOB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

Bennko TbpHOBO

YepseH 6par

O6nacrt lNne.eH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Bennko TbpHOBO

[neBeH- KaTa Nonosa

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxtyaneH kbm 19.12.2018 .
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