BbTpemnu npaBujia 3a ynpapJ/ieHHE HA PUCKAa HA
AP ”Obb banancupan ®oux”

C mHacroslMTe NpaBWiIa CE€ YpekIa OpraHu3alMoOHHaTa CTPYKTypa M HHUBara Ha
OTTOBOPHOCT I10 YIPABJICHHETO HAa PUCKA B YIPaBJISIBAIIOTO ApyxkecTBo (Y /), mpaBuiaTa
U TIPOLIEAYPHUTE 32 YCTAaHOBSIBAHE, OIICHSIBAHE, YIIPABJIICHNE U HAOIOICHNE HA PHCKOBETE,
Ha KOWTO € M3JIOKeH WM MOXKe Ja ObJe H3JIoKeH ympaBisBaHusAT oT ,,ObBb Acer
MenumxmbHT” AJl noroBoper doup ,,Obb banancupan ®oux” (AP nimm Donna) .

1. OCHOBHH 110JIOKEHUA

Ya. 1. Hacrosmure mpaBwia periiaMeHTUpAT MOJelia 3a UIACHTH(UIMpaHE,
U3MepBaHe, aHaJU3 U YIpaBlIeHUE Ha PUCKOBETE, CBbP3aHU C MOpTdeilia Ha T0rOBOPEH
¢onn ,,Obb banancupan ®@onn), ynpasisisas ot ,,Obb Acer MennxkmbaT” AL,

Yn. 2. [lpaBunata 3a ympaBjieHHE Ha pHUCKAa Ca YacT OT WHBECTHI[MOHHATA
nonutuka Ha DoHpa.

Ya. 3. YopasisBaoTo ApYKECTBO HICHTU(GHUIMPA U U3MEPBAa BCUUKU PUCKOBU
(dakropy, CBBbp3aHM C OTIAEIHUTE MHCTPYMEHTH B mnoprdeina mo wi. 1, cien Koero
u3MepBa 00IIaTa eKCIo3MIus Ha mopTdeiiia KbM Te3u (akTopu W B3MMa PELICHUS 3a
JVIMHTH, TOJIEPAHTHOCT U YIIPABICHHE HA PUCKOBETE Ha MOPTQHEHIHO HUBO.

1l. OPI'AHU3AIIHOHHA CTPYKTYPA

Y. 4. (1) (H3m. ¢ pewenue om 21.11.2018 2.) Opranu3anoHHaTa CTPYKTypa B

YIpaBISBALIOTO IPYKECTBO, CBHP3aHa C YIPABICHUETO HA PHUCKA € KaKTO CJIe/Ba:

1. CobBer Ha TUpEKTOPUTE.

2. Bucmie ppKoBOJCTBO.

3. Orgen ,,YrpaBieHUE HA pACKa“.

4. Cnyxurenu, pabotemniu o gorosop ¢ Y/, a UMEHHO:

4.1. Otnen ,,MHBeCcTUIINN U aHATN3;

4.2. Otnen ,,HopMaTuBHO CHOTBETCTBHE;

4.3. Otnen ,,CueTOBOACTBO .

4.4. Otpen ,,IIpaBen*.

4.5. Otnen ,,Onepanun.

(2) Korato opranu3zaimoHHaTa CTPyKTypa, ONpejeNieHara B ai. 1, e Apyra win ce
IPOMEHH, CIIe/IBa JIa Ce TapaHTHpa CIIa3BaHETO HA OCHOBHHUS MPUHITHI 3a Pa3IeITHETO Ha
OTTOBOPHOCTUTE MEXKIY CIYKHUTEIUTE C 11eJ MPeAoTBpaTIBaHE KOH(PJIUKTH Ha UHTEPECH.

Ya. 5. (HM3m. ¢ pewenue om 21.11.2018 2.) CpBeThT Ha tupekTopute Ha Y /]| nma
CJIEZTHATE OTTOBOPHOCTH T10 YIIPABJICHUE HA PUCKA:
1. Ilpuema CHOTBETHO MPOMEHS M JOMBJIBA HACTOSIIUTE TpaBHiIa W CIEOH 3a
HEOOXOMMOCTTA OT TSAXHATA aKTyaJTU3aIusl.
2. Omnpenens puckoBus npoduin Ha PoHIa, CLOTBETHO HETOBaTa PUCKOBA MOJIHUTHKA.
PuckoBara monutuka Moxke 1a Obae:
a/ KOHCEepPBAaTUBHA;
0/ ymMepeHO-KOHCEPBATUBHA,
B/ yMEpEHO-PHCKOBA;
T /pUCKOBa.
3. Konrpomnupa puckosure pakropu 3a PoHja upe3 00chkIaHe Ha JOKIa 1, BHECCHH
oT Bucnrero ppKOBOJICTBO M B3eMa pPEIICHHsI B TPAHUIITE HA CBOUTE TIPABOMOIIIHSI.



4. V3BbpuIBa MEpUOAMYEH €KEroJieH Mperyie]] Ha MOJIUTUKUTE U CTPATErHHUTE 3a

yIpaBJIeHUE HA PUCKOBETE.

5. B3ema permienust 3a KaapoBo, COPTYEpHO U APYro OCUTYpsIBaHE Ha JIEHHOCTUTE 10

yIpaBJIeHUE HA PUCKA.

6. Cnenu 3a cra3BaHeTO Ha HACTOSILIMTE MpaBUjia U aKTUBHO y4acTBa B Ipoleca 1o
yIpaBJIEHUETO HA PUCKA

Yn. 6. (M3m. ¢ pewenue om 21.11.2018 2.) Buciuiero ppbkoBoACcTBO Ha Y /[ nma

CJIEIHUTE OTTOBOPHOCTH I10 YIIPABJIEHUETO HA PUCKA:

1. Opranuzupa paboraTa 1o IpPaBUIHO NpOBEXkAaHe Ha mpuerara or CpBeTa Ha
JTUPEKTOPUTE MOJTUTHKA MO yIIpaBJIEHUE HA PUCKA.

2. KoHTponupa cria3BaHeTO Ha pHCKOBara IOJIMTHKA, onpezeneHa or CbBera Ha
JTUPEKTOPUTE.

3. Cw3naBa opraHu3anus Ha paboTa, KOSITO OCUT'YPsIBa CIIA3BaHETO Ha OIPEEeNICHUTE
JMMWTHU ¥ HUBA HA PUCK.

4. Cnenu 3a CbOTBETCTBHE Ha U3IMOJI3BAHUTE OT ChOTBETHUTE CIIYKUTEIU MPOLEAYPHU
10 M3MEpBaHEe, HAONIOJICHHE U OICHKAa Ha PUCKA C MPHETUTE BHTPELIHO-APYKECTBEHU
JnokyMeHTH oT ChBeTa Ha TUPEKTOPHUTE.

5. Bszema pemeHus 3a KaapoBO, MaTEpPUATHO-TEXHUYECKO U METOJUYECKO
OCUTYpsIBaHE Ha JEMHOCTUTE 110 YIpaBJIeHHUE Ha pHUCKa.

6. OcurypsBa Ha oTIen ,,YIpaBlIeHHE HAa PUCKA’ CHOTBETHHUTE IMPABOMOIIUS U
JOCTBII A0 LigiaTta MH(GopMaius, Heo0X0AUMH 3a U3I'bJIHEHHE Ha (YHKIMUTE MY IO 4JI.
7.

Y. 7. (1) (M3m. ¢ pewenue om 21.11.2018 2.) Otnen ,,YupasieHue Ha pucka”
JIECTBA HE3aBUCUMO OT JApyrutTe othaenu B Y /I, oTuura ce mpsko mpeja yrnpaBUTEIHUS
OpraH U UMa CIIeAHUTE PYHKIUH:

1. pa3paboTBa U mpuiiara cucTemMara 3a ynpaslieHue Ha pucka Ha PoHfa,

2. U3MBJIHSBA TIpaBUjIaTa v MPOIEAYPUTE IO YIIPABICHUE HA PUCKA;

3. rapaHTupa CbOTBETCTBUETO C OJ00pEeHaTa BbTPEIIHA CUCTEMA 33 OrpaHUYaBaHe Ha
pucka Ha [P, BKIIOYHUTEITHO ¢ HOPMATHUBHO OIPEIECICHUTE JIMMUTH 32 CTOMHOCTTA Ha
oOmraTa puCKOBa €KCIO3UIIHS U PUCKA Ha HACpell[HaTa CTpaHa.

4. KOHCYNITHpaA YOPABUTEIHHUS OpraH Ha Y]] OTHOCHO OMNpEAENsTHETO Ha PUCKOBHS
npodui Ha [1D;

5. mokjajaBa peoBHO npe Buciiero ppkoBOICTBO, KOTATO € MPUII0KUMO, OTHOCHO:

a) ChOTBETCTBUETO MEXIY TEKYIIOTO HHMBO Ha PHUCK, Ha KoeTo € u3noxeH D wu
ono6penuTe puckoBu npodunu Ha [D;

0) crorBeTcTBUETO Ha JID ¢ BBTpelIHaTa My cucTeMa 3a OrpaHUYaBaHE Ha PUCKA;

B) aJICKBaTHOCTTAa M €(EKTMBHOCTTA Ha MpoIleca 3a YIpaBJIEeHHWE HA pUCKA M TIO-
CIIELMATTHO TIOKAa3Balll AaliK ca MPEANPUETH NOAXOASIINA KOPUTHUPAIIN MEPKHU B CIIy4auTe,
KOraTo ca KOHCTaTUPaHU HEJOCTATHIIN;

6. IOKIJIaBa pPEIOBHO Ipe] Bucmero pbKOBOACTBO, MPEICTABSINKNA TEKYIIOTO HUBO
Ha PHUCK, Ha KoeTo € m3noxeH JIDd u 3a TeKymuTe WU TPEIBIK/IAHU HAPYIICHHS Ha
OTPaHUYEHUSATA, KaTO N0 TO3M HAYMH C€ OCUTYpsiBa MPEANPUEMAHETO HA HABPEMEHHHU U
MTOIXOJISTIIN TEHCTBHS,

7. W3BBpIIBA MpErjiel U MOJAIOoMara OpraHu3anusiTa U MpoLeaypuTe 3a OLIEHKa Ha
HU3BBHOOPCOBUTE JICPUBATHBH.

(2) Cnyxurenute OT OTHEN ,,YIpaBlieHHE Ha pHUCKa’ TpsOBa Ja MPHUTEKABaT
MOAXOAIIA KBaTU(UKAIUS 32 U3TBIHCHUE HAa BB3JIOKEHUTE UM JCHHOCTH.

Ya. 7a. (Omm. ¢ pewenue om 21.11.2018 2.)



1. HIEHTHOHKAIIHA H H3MEPBAHE HA PHCKOBETE, CBbP3AHH C
AEHHOCTTA U HHBECTHIIHUUTE;

Ya. 8. (1) [poruechT Mo yCTAaHOBSIBAHETO, YIPABICHUETO W HAOJIOAaBAaHETO Ha
PUCKOBETE MMa 3a 1eJ] Ja peaylupa BIUSHUETO Ha BHHIIHUTE U BBTPEIIHUTE PUCKOBHU
dakTopu BBPXY HMHBECTHIMHMTE, BKIIOUUTEIIHO Ha PUCKOBETE NPOU3THYAIUA OT
MaKpOMKOHOMHUYECKATa Cpeia.

(2) Tpourenypurte 3a yrpaBieHUE Ha pUCKa BKIFOYBAT:

a) MICHTU(UKALIMS Ha PUCKA;

0) OIICHKA HA PHCKa;

B) M300p Ha cTparerus o OTHOIICHHUE Ha PUCKa;

r) u300p HAa HAYMHU 32 HAMAJICHUE CTENIeHTa Ha PUCKa;

1) KOHTPOJI HUBOTO Ha PUCKA.

(3) OueHnsiBaneTO, aHAIM3a ¥ MOHUTOPHHTA HA PUCKOBUTE (DAKTOPHU CE M3BBPIIBA
€KEJTHEBHO OT CIIY)KUTEJIUTE B OTJIEII ,, Y IPABJICHUE HA pUCKa™.

Y. 9. PuckoBure ¢akTopu, KOUTO OKa3BaT BIHUSHHUE BBPXY WHBECTUIUUTE,
yhpasisiBaHu oT Y/ ca:

a) Mas3apeH PHUCK - BB3MOXKHOCTTA Jia C€ peaju3upar 3aryou mopajau HeOJIaronpusTHU
M3MEHEHUS B IICHUTE Ha [IEHHU KHUXKA, TA3apHUTE JTUXBEHU MPOIEHTH, BaTyTHH KYpPCOBE
u apyru. KoMrnoHeHTHTE HA Ma3apHUS PUCK ca:

aa) JTUXBEH PUCK - PUCKBT OT HAMAJIABAHE HA CTOMHOCTTA HA UHBECTHUIUATA B

Jaj7icHa [IeHHa KHUTA TIOpad M3MEHEHHE Ha HUBOTO Ha JIMXBEHHUTE MPOICHTH.

00) BalTyTeH PUCK - PUCKBT OT HAMAJIIBAHE HAa CTOMHOCTTA HA HHBECTULIUATA B

JajieHa IIeHHA KHUTA WIH JETO3UT, IeHOMUHUPAHU BbB BajyTa, pa3jiudHa OT JieB

U €BPO, MOpaJu U3MEHEHHE Ha Kypca Ha oOMsiHa MEXy Ta3u BalyTa U JeBa WU

€BpO.

BB) LICHOBU PHUCK, CBbpP3aH C MHBECTUIIMU B AKIMU WIH JPYTH JSUIOBU LIEHHH

KHWXKA - pUCKBT OT HaMaJIsIBaHE Ha CTOMHOCTTA Ha MHBECTHUIIUATA B J1aJicHA I[EHHA

KHUTA MPU HEOJIArONPUSITHU MPOMEHN Ha HUBATA HA MA3apHUTE LICHHU.

0) KpeIuTeH PUCK — BH3MOKHOCTTA OT HaMaJIIBaHe Ha CTOWHOCTTA Ha MO3UIUATA B €IUH
(DMHAHCOB MHCTPYMEHT IPU HEOYAKBAHH CHOUTHSI OT KPEIUTEH XapakTep CBBP3aHU C
EMUTEHTHTe Ha (PUHAHCOBM MHCTPYMEHTH, HACpel[HaTa CTpaHa 1O OOpcOBH U
W3BBHOOPCOBU CHIEIKHU, KaKTO M JIbPKaBUT€ B KOUTO T€ W3BBPIIBAT JCHHOCT;
KoMnoHeHTHTe Ha KpeIUTHUS PUCK Ca :

aa) KOHTpareHTEH PHUCK — PUCKBT OT HEHM3II'BIHCHHUE Ha 3aJbJDKEHUSTa OT
HacpelHaTa CTpaHa Mo U3BHHOOPCOBU CAETKHU;

00) CeThIMEHT PHUCK — PHUCKBT, BB3HUKBAIL OT BB3MOXKHOCTTa DOHIa 1a HE
MOJTyYd HACPEIIHH MapUYHU CPECTBA WM (MHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha
JlaTaTa Ha CETBIMEHT, CJIE KAaTO TOH € M3IIBJIHMII 3abIKCHUATA 0 JAJCHH CIEIKH KbM
TO3U KOHTPAreHT;

BB) MHBECTUIIMOHEH KPEIUTEH PUCK — PUCKBHT OT HaMallIBaHE HAa CTOMHOCTTA Ha
WHBECTUIMATA B JaJeHa JBJITOBa II€HHA KHUTA, IMOPagud KPEAUTHO CHLOUTHE MpHU
€MHUTEHTAa Ha TO3W WHCTPYMEHT;

B) OMNEpalMOHEH — BBH3MOXKHOCTTA Ja C€ pealu3upar 3aryOu, CBbP3aHU C TPEIIKU WU
HECHBBPIICHCTBA B CHCTEMaTa Ha OpraHM3alis, HEJOCTaThbuHO KBaTU(HUITMpaH
NepCcoHal, HeONArONPHUATHH BBHHIIHU CHOUTHUS OT He(PMHAHCOB XapaKTep, BKIFOUUTEITHO
Y TIPaBEH PHCK;

T) JTUKBUJCH PUCK — BB3MOXKHOCTTA OT 3aryOM OT HAJOXKUTEIHU MPOAaXOHW HA aKTHBH
NPy HEOJIArONMpHUsTHU IMa3apHU YCIOBUS 3a TOCpPENIaHe HAa HEOYaKBAaHO BB3HUKHAIU
KPaTKOCPOUHHU 3aAbJIKEHUSI.

) PHUCK OT KOHIEHTpAamHMs — BB3MOXXHOCTTA OT 3aryba Tmopaad HempaBUiIHA
TuBepcu(UKAIUS Ha €KCIIO3UIIUN KbM €MUTEHTH, TPYIU CBbP3aHH €MUTEHTH, EMUTEHTH

3



OT €IUH U ChILl UKOHOMHUYECKH OTPACch] WM reorpadcka odaacT niv Bb3HUKHAI OT €/1Ha
U ChIIa JIGMHOCT, KOETO MOXKE Ja IPUYMHH 3HAYUTEIHU 3aryOH, KaKTO U PUCKBT, CBbP3aH
C TOJIEMU HEIPEKU KPEAUTHU E€KCIIO3ULIUH.

IV. U3SMEPBAHE HA PUCKOBETE
1. IA3APEH PUCK

Y. 10. V]I npunara KpaTKOCpo4YHa U JBJITOCPOYHA CTPATErusl 3a yInpaBlieHHUE Ha
na3zapHHs pUCK, CBbP3aH C OChUIECTBsIBAHETO Ha aelHocTTa Ha J{D.

Ya. 11. (Usm. ¢ pewenue om 21.11.2018 2.) (1) YupasisBamoro IpyKeCTBO
U3MepBa JIMXBEHUS PUCK Ype3 M3UYHMCIABAHETO Ha qopauus. Jlropamusara € OCHOBHATa
MsIpKa 3a YyBCTBUTEIHOCTTAa HA J1aJICHA [IEHHA KHUTAa KbM M3MCHEHHETO Ha HUBOTO Ha
JTUXBEHHUTE TporeHTu. Y ]| m3mon3Ba meroma Ha MoauduumpaHaTa AOpanus, 3a Jaa
U3MEpHU JIMXBEHUSI PHCK, CBBP3aH C BCSKA IEHHA KHUTa, Oa3upaHa Ha JIMXBEH MPOIECHT
KaTo OONUramuy, JUXBEHU cyand, (roubpcu, Oa3upaHW Ha JIMXBEHH MPOIECHTH, H
¢broubpcu, 6a3upaHu Ha 0OJIUTAIUH.

(2) dwarocpouynara cTpaTerds 3a yIOpaBICHUE HA JMXBEHHS PUCK BKIIOYBA
ONpeNeNisTHe Ha I[EJIeBH CTOWHOCTH Ha YYyBCTBHTEIHOCTTa Ha MOpTdeilyia KbM
M3MEHEHHETO Ha HUBOTO HA JIMXBEHUTE MPOLEHTH, ChIVIACHO MHBECTUIIMOHHUTE 1SN U
nonutuka Ha DoHpa.

(3) Kparkocpounara cTpareruss BKIIOYBAa €XKCIHEBHO ONpEJACISHE Ha
YYBCTBUTEIHOCTTA Ha JaJicHa [ICHHA KHUTAa KbM W3MEHEHHETO Ha HUBOTO Ha JINXBCHUTE
MIPOLICHTH.

Yn. 12. (Usm. ¢ pewenue om 21.11.2018 2.) (1) YupaBiasBaiioTo Apy>KeCTBO
U3MepBa BAIYTHHUS PUCK 3a BCSIKa BalyTa, pa3iM4Ha OT JIEB M €BpPO, Mpuiaraiiku
KpPaTKOCPOYHA M IBJITOCPOYHA CTPATETHS.

(2) KpatkocpouHata cTpaTeris BKIIIOYBA CIICAHUTE TPOLIEAYPH:

1. UnenTndunmpane Ha aKTUBUTE, U3JI0KEHH HA BaJTyTEH PHUCK.

2. ExxeTHEBHO M3MepBaHEe HA BATYTHHSI PUCK Ype3 M3MOJI3BaHe Ha UCTOpHYECKaTa
BOJIATHITHOCT Ha Kypca Ha ChbOTBETHATA BaJyTa KbM JIEBA WA €BPOTO.

3. Ilpu HEoOXOOUMOCT M BB3MOXKHOCT XE€IKUpaHE Ha BAIYTHHUS DPHUCK dYpe3
U3IOJI3BaHE Ha BATyTHU (roubpcH, popybpau, onuuu uin noaxonsaimu ETF ¢ongose.

(3) dwnrocpounara cTparerdsi 3a YOpaBlieHHE Ha BaJIyTHHS DPUCK BKJIIOYBA
ompenensHe Ha IEeJIeBU Terjia Ha paslIuyHuTe Terja B moptdeitia Ha D c men
HaMaJIIBaHe BH3/ICHCTBUETO Ha JaJ/IeHa BalyTa.

Yna. 13. (Usm. ¢ pewenue om 21.11.2018 2.) (1) YnpaBinsBamoTro IpyKECTBO
mpuiara KpaTKOCpO4YHa CTpaTerus 3a YIpaBlIe€HHWE Ha I[EHOBUS PUCK, CBBP3aH C
MHBECTHUIIMM B aKIMU, KATO U3MEPBA U aHAIM3UpA MOJYUYCHUTE PE3yJTaTH 4Ype3 €IUH OT
MPUIOKUMHUTE 32 ChOTBETHHUS IMa3ap HA IEHHU KHUXKA KOJTUYECTBEHU METOJIU:

a. Mcropuyecka BOJaTUIIHOCT, U3MEPEHA UPe3 CTaHAAPTHO OTKIOHEHHUE;

0. B-xoeduieHTa KbM UHAEKCUTE HAa CbOTBETHUTE a3apH;

B. [Ipm HEBB3MOXKHOCT 3a TMpWiIaraHe Ha To4yka Ha OykBa ,a“ u ,0°,
VYrpaBnsBamoTo APYKECTBO M3IOJI3BA CTAH/IAPTHOTO OTKJIOHEHUE HA M30paHUs MHIEKC
Ha perylupaHus Maszap, Ha KOWTO ce ThpPryBaT NAJCHHUTE aKI[UH, KaTO 3aMECTHTEN MPHU
ISJIOCTHUS aHAIIW3 Ha opTdeinure.

(2) O6muAT puck Ha mopTdeiiyia ce U3MepBa Ype3 UCTOPUYECKATa BOJIATHIIHOCT
Ha I[eHaTa Ha JSUIOBETE, M3MEPEHA UYpe3 CTaHJAPTHO OTKIOHCHHUE.

(3) Awbarocpounara crpaTerus 3a yIpaBiICHUE HA IIECHOBUS PUCK BKITIOYBA:

a. OneHka Ha MPHUIIOKUMOCTTAa U €(PEKTHBHOCTTA HA M3IOI3BAHUTE METOIU 3a
M3MEpPBaHE Ha IIEHOBUS PUCK;
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0. Usroresine Ha npeioxkenus 10 CbBeTa Ha AUPEKTOPUTE HA YTIPABIISIBAIIIOTO
I[py)KCCTBO HpI/I yCTaHOBHBaHe Ha H606XOI[I/IMOCT oT HpOMHHa Ha U3IOJIBBAHUTEC MCTOIU
3a U3MEpBaHe Ha IIEHOBUS PUCK.

Ya. 14. (Usm. ¢ pewenue om 21.11.2018 2.) (1) PbkoBOIUTENAT Ha OTHEI
,, YTIpaBjeHue Ha pucka” Ha Y], cienu exxeJHeBHO OrpaHUYCHUSITa HA UHBECTULIMUTE 110
rpynu (pUHAHCOBH HMHCTpyMeHTH omnucanu B [IpaBunata Ha P, xaTo 1Mo TO3W HA4YMH
OCHUTYpsIBa CIIa3BAaHETO HA OMpejesieHaTa puckoBa nomrtuka Ha JId mo um. 5, T. 2. Besko
[IPEeMHUHABaHE Ha OTPAHUYCHHSATA IO MPEAXOAHOTO U3PEUEHUE CE JOKYMEHTUPA OT OTAEN
,YTpaBJIeHUEe Ha pucka” MW ce JokiaaBa Ha Bucmiero pbkoBojacTBO Ha Y/l 3a
npeAnprueMane Ha KOpUrupau J1eiCTBUs.

(2) O6ara puckoa excriosuius Ha JIP ce u3uucsiBa eAuH BT JHEBHO.

2. KPEJIUTEH PUCK U PUCK HA HACPEIIIHATA CTPAHA

Ya. 15. KpenureHn puck € 00O PUCKBT OT HAMaJIIBaHE Ha CTOMHOCTTA Ha
WHBECTHUIMATA B JaJIeHA [ICHHA KHUTA TIPU HEOYaKBAHU CHOWTHUS OT KPEAUTEH XapakTep,
CBbp3aHM C EMUTEHTHTE Ha IEHHU KHIDKA, HAcpellHata cTpaHa Mo OOpCOBH U
WU3BBHOOPCOBH CHCIKH, KAaKTO W HEOYAKBAaHU CHOUTHS B IbPKABUTE, B KOUTO TE
U3BBPIIBAT JEHHOCT.

Yu. 16. Y]] pa3riiexxna Tpu OCHOBHHU BHJIA KPEIUTEH PUCK:

1. KoHTpareHTeH pUCK € PUCKBT OT HEU3II'BJIHEHHE Ha 3aJb/DKEHUATA OT HacpeliHaTa
CTpaHa O W3BBHOOpPCOBH clenku. Excnosunusra Ha J|® kbM HacpemiHara cTpaHa Mo
CIeNIKa ¢ U3BbHOOPCOBO THPryBaHH JIEPUBATUBHI MHCTPYMEHTH MOKe Ja Obe HaMaJeHa
KaTo Cce Wu3Moi3Ba obOe3ledeHrue, KOeTo TpsOBa Ja ObJe JOCTAaThYHO JIMKBUIHO.
O0e3nevYeHneTo € JMKBUIHO, aKO TO MOXeE Ja ObJie TPOJaICHO Ha IIeHa, KOSATO € OJn3Ka
JI0 HEroBaTa OIICHKa IMPeJr MOMEHTA Ha U3BBPIIBAHE HA IPoAakOaTa.

2. CeTbIMEHT pPUCK € PUCKBT, BB3HUKBAIl OT Bb3MoxkHOcTTa D na He mnomyuun
HACPEUTHU MapUYHU CPEJICTBA WM (MHAHCOBH MHCTPYMEHTH OT KOHTpareHT Ha jJarara
Ha CETHJIMEHT, CJIeJI KaTO TO € M3IBJIHUJIO 3aIbJDKEHUATA 10 JTAJCHHU CIIEIKH KbM TO3U
KOHTpareHT. Y ] u3MepBa TO3U PUCK Ype3 CTOMHOCTTA Ha BCUYKU HEMPUKITIOUNIH CIICITKU
C €JIHa Hacpell[Ha CTpaHa KaTo IMPOLEHT OT CTOWHOCTTA Ha yrpasisBaHus noprdein. He
ce BKJIIOYBAT CAETKUTE CKIIIOUEHHU MpHU YclIoBUE Ha ceThiaMeHT DVP (moctaBka cperry
IUTAlAHE) U Ha Ma3apy ¢ (PYHKIMOHUPAIL KJIMPUHIOB MEXaHU3BM.

3. VHBecTHIMOHEH KpEOUTEH pPHUCK € PHUCKHT OT HaMalsBaHe Ha CTOWHOCTTa Ha
HHBCCTHIMATA B JaACHA AbJTOBa IEHHA KHUTI'd IOoOpaan KpECAUTHO cpouTHe Ipu CMUTCHTA
Ha TO3W HMHCTpyMeHT. KpeauTHo chOMTHE BKIIOYBAa OO0SBSBaHE B HECHCTOATEIHOCT,
HETUTaTeKOCITOCOOHOCT, ChIIECTBEHA MPOMSHA B KAlMTAJIOBAaTa CTPYKTYpa, HAMAaJIsBaHE
Ha KPEIUTHUS PEUTUHT U ap. Y]l U3BBPIIBA KAUYECTBEH M KOTUYECTBEH KPEAUTEH aHAIH3
Ha 0a3ara Ha:

3.1. ®uHAaHCOBHUTE OTYETH HA EMUTEHTA;

3.2. Kaniuranoara CTpyKTypa Ha EMUTEHTA,

3.3. Obe3neueHneTO HA EMUCHSTA, B CITyJanTe KOTaTO EeMHCHsTA € 00e3IeueHa;
3.4. YrpaBieHUETO U peryTanusiTa Ha eMUTEHTA.

Yn. 17. (H3m. ¢ pewenue om 21.11.2018 2.) JlumuTuTe 3a CASIKM M HUBATa Ha
PHCK, CBBP3aHU C KPEAUTHUS PUCK, CE€ HU3TOTBAT, NMPOMEHSAT MPH HEOOXOIUMOCT OT
PBKOBOJMTEIIS HAa OTIEN ,,IHBECTUIIMM M aHAIN3™ U Ce TIPEIOCTABST 33 YTBbP)KIABaHE OT
PBKOBOAMUTENSI HA OTAEN ,,YNPABICHUE HA pucka’. JIMMHTHTE 3a CIEeNKM M HHMBaTa Ha



PHUCK, CBBP3aHH C KPEIUTHUSI PUCK, C€ TpWiiarat oT otaen ,,Jiupectuumu u anamus‘, ako
PBKOBOJIUTEIIAT HA OTJE ,, Y IpaBJieHHE HA pUCKa™ (opMaHO HE BB3Pa3H..

Y. 18. (1) Y/ npunara KpaTKoCpodHa M IBITOCPOYHA CTPATETUs 38 YIPABICHUEC
Ha KPEIUTHUS PUCK U PUCKa HAa HAacpeIHaTa CTpaHa.

(2) KparkocpouyHnata crparerusi 3a ynpaBjCHUE Ha KPSIUTHUS PUCK U PHCKA Ha
HacpeliHaTa CTpaHa BKIIIOYBA:

1. Texymia 1 mocienBaina OleHKa Ha KPEAUTHHUS PUCK Ha JBJITOBUTE (PMHAHCOBU
MHCTPYMEHTH B nopTdeiina Ha J[P upe3 kauecTBEH M KOJIMUYECTBEH aHAIN3 Ha 0a3ara Ha
(MHAHCOBUTE OTYETH HA EMHTEHTAa, OO0E3[EeUYEHUETO HA EMUCHSTA, YIPABICHUETO U
penyranusaTa Ha €MHUTEHTAa WM M3I0J3BAHE HAa NPUCHIACHUS MYy BBHIIEH KpPEAUTEH
PEUTHHT 3a LICJINTE HAa OLICHKATA.

2. TeKyllla U TOCJIEBAIla OI[eHKa Ha KPEAUTHHS PUCK Ha HAcpellHaTa CTpaHa o
U3BBHOOPCOBH CJIEJIKM IOCPEACTBOM KauyeCTBEH M KOJIMYECTBEH aHaIW3 Ha 0Oa3ara Ha
(MHAHCOBUTE OTYETH HA KOHTPAreHTHTE MO W3BHHOOPCOBH CHEIKH, MPEIOCTaBEHOTO
obe3neueHneTo (B ciaydail Ha HaJMYME HA TAKOBa), YIPABJICHHETO M peryTalnusaTa Ha
CbOTBETHUSI KOHTpPAareHT WJIM M3IO0J3BaHE HA MPUCHACHUS MY BBHIIEH KpeIUTEH
PEUTHHT;

3. mpocieAsBaHe CTOMHOCTTa W YeCTOTAaTa Ha HENPHUKIIIOYMIINTE CACIKU C JaJcH
KOHTpPAreHT,

4. eXXelHEBEH KOHTPOJ CIIa3BaHETO Ha 3aKOHOBUTE M IPUETUTE BBTPEIIHU
JMMUTH 32 KOHLIEHTPALXs KbM KPEIUTEH PUCK;

5. IOCTOSIHHO HAOJIIOJICHHE Ha Pa3BUTHETO M B3aUMOBPB3KUTE MEXAY Nazapure u
UKOHOMHKATa, KOETO YJECHsSBAa HWACHTU(QUIMPAHETO HA MOTEHIMATHH PHCKOBE OT
KOHIICHTPALMK HA KPEIUTEH PUCK (KAaKTO Ha HMBO Tpyla, Taka M Ha CaMOCTOSTEIHA
OCHOBa) U (paKTOPUTE, KOUTO T'¥l MPEIU3BUKBAT.

(3) dbarocpounara crparerusi 3a yrnpaBJICHHE HA KPEIUTHUS PUCK M PHUCKA Ha
HacpellHaTa CTpaHa BKJIIOYBA:

1. u3rpaxkaane Ha aJleKBaTHU CUCTEMHM 3a yIpaBlieHHe Ha MH(OpMaIMsiTa, KOUTO
Jla TIO3BOJISIBAT HMJICHTH(HIMpaHEe Ha KOHIEHTPAMM HAa KPEOUTEH PUCK W PHUCK Ha
HacpelHaTa CTpaHa;

2. ompejensiHe Ha BBTPEIIHM JIMMHUTH 32 KOHIIEHTPAlUs HAa KPEAUTEH PHCK, B
CHOTBETCTBUE C MHBECTUIIMOHHUTE LENHM U MoiauTHka Ha [P, npu HeoOXoIuMOCT U MO
OpeleHKka Ha OTAen ,,YTpaBlIeHWe Ha pUCKAa” U OTIENBT/UTE OTroBapsIl/u 3a
WHBECTUIMUTE U aHAJIU3UTE;

3. mpecTpykTypHpane Ha noprdeiia Ha J[@ B cnydauTe Ha YCTAHOBEH PHUCK OT
BJIOIIABAHE IUIATEXOCIOCOOHOCTTAa Ha JaJ€H E€MHUTEHT WM KOHTpPareHT WIM rpyna
E€MUTEHTH WM KOHTPareHTH, yCTAaHOBEHA IIPEKOMEpPHA KOHLEHTPALUs Ha KPEIUTEH PUCK
u 1p. Hoprdeirst Ha I ce mpecTpyKTypHpa M0 NpeaoKeHue Ha OTAEN ,,Y IpaBlieHUe
Ha pucka’ Ha Y], cbhrilacyBaHO € OTIENBT/MTE OTrOBapslyH 3a HHBECTHULIMUTE U
aHanusute B Y/I.

3. OIIEPAITHOHEH PUHCK

Y. 19. (1) OnepaninoOHHNUTE PUCKOBE MOTaT Ja Obaar:

a. Bprpemn — cBbp3aHu ¢ opraHm3anusaTa Ha pabotara Ha Y]] BBB BpB3Ka C
ynpasiieaneTo Ha J[D.

0. BpHIIHM — CBBpP3aHN C MAKPOMKOHOMUYECKH, TIOJIMTHYECKU U JPYTH (aKTopH,
KOMTO OKa3BaT W/WIJIM MOTAT Jla OKaKaT BIMSIHHE BHPXY JeidHOCTTa Ha Y /], BEB BpB3Ka C
yrpasienuero Ha [1P.

(2) BerperiHuTe OnepaioHHA PUCKOBE CE ChCTOAT 0€3 J1a ce OrpaHryaBar Jo:

a. PuckoBe cBbp3aHu ¢ mepcoHal;

0. TexXHOJIOrHMYEeH PUCK.

(3) BpHIIHUTE ONEpaliOHHN PUCKOBE CE ChCTOAT 0€3 J1a ce OrpaHuyaBar Jo:
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a. Puck Ha 0OKpBKaBamiara cpena;
0. Puck oT ¢pu3nyecko BMEMaTENICTBO.

Y. 20. (1) Ouenkata Ha ONEpallMOHHUTE PHCKOBE CBBP3aHU C JCHHOCTTA Ha
®oHJa ce M3BBPIIBA BEAHBK TOJIUIIHO OT OTAEII ,, Y IPAaBJICHUE HA pUCKa.

(2) OnepaunoHHKUTE PUCKOBE, CBBp3aHHU ¢ JeiHOCTTa Ha J|D, ce oueHsBar ¢ enHa
OT CJIEIHHUTE OLIEHKHU.

l. HUCBK — KOraro BCHYKM PHCKOBE Ca MOKPUTH C aJIeKBaTHU KOHTPOJIHU
Mpoleaypu C BHCOKAa €QEKTHBHOCT M JIMICBAT WM Ca HaJUIEe HE3HAYUTEITHH
OTKJIOHEHMS;

2. cpelleH — KOraTo BCUYKH PUCKOBE Ca MOKPUTH B U3BECTHA CTENEH C KOHTPOJIHU
MIPOLIEIYPH C HEOCTaThuHA €(DEKTUBHOCT;

3. BUCOK — KOTraTo HE BCHYKHM PHUCKOBE Ca MOKPUTU C KOHTPOJIHU MHPOLETYpHU
W/WJTY TIPOLICAYPHUTE Ha MPEABAPUTEIIHHS KOHTPOJ JTUIICBAT WM HE JACHCTBAT €(heKTUBHO,
B pe3yNTaT Ha KOETO € HapyIICHO CMa3BaHETO Ha MPUHIMIHTE 3a TOOpPO yIpaBlieHUE U
MIPO3PAYHOCT.

Yu. 21. V]I npuema u cienu 3a U3MbIHEHUETO Ha KOHKPETHU METOIU IO YIPaBIICHUE
Ha OCHOBHUTE KOMIIOHEHTH HA ONEPALIMOHHUS PUCK, KAKTO CJIE/IBA:

(a) PuckoBe cBbp3aHU ¢ MepcoHaja, TOBA Ca PUCKOBETE OT 3aryOu, CBbP3aHHU C
BB3MOXXHOCTTAa OT TPEIIKH, HEJIO0OPOHAMEPEHOCT, HEAOCTaThuyHA KBATU(UKAIINS,
HEONIAroNpHUsITHA U3MEHEHUS B TPYIOBOTO 3aKOHOJATEICTBO.

(aa) Meroau 3a ynpaBiieHHE Ha PUCKOBETE CBBbP3aHU C IEpCOHAIA

e SlcHo nedbuHHpaHe Ha BBTPEUIHM TMpaBUia OTHOCHO I[paBata U

3aIbJDKCHUATA HA CIY)KUTEIIUTE;
e SlcHo nedbuHUpaHUW BBTPEIIHM MpaBUIA 32 JIOCTHI 10 HWHGOPMAIIMOHHUTE
cucTeMu U 0a3u JqaHHu Ha Y J];
e Perynspau 0OyueHuUs Ha IEPCOHAJIA TI0 TEMH CBBP3aHH C:
o  (uHAHCOBA TEOPUS U MPAKTUKA,
O  YIPAaBIICHUE HA PUCKA;
o HOpMaTHBHATa 0a3a, MMaila OTHOIIEHHWE KbM JAeiiHocTTa Ha Y]l u

doHpa,
o) MH(OPMAIIMOHHU TEXHOJIOTUU U CUTYPHOCT;
o JIpYTH.

e PerynsipHu cpem MeEXIy OTACIHUTE oThaenu Ha Y]l 3a oOMmsiHa Ha OmWT,
BIICUATJICHUS] W TPENOPBHKH, MO OTHOIICHHE HAa M3TOYHUIIUTE HA PUCK H
THPCEHE HA PEIICHUS 32 YIIPABICHUETO U MUHUMU3UPAHETO UM;

e Esxeromnu crOecenBaHMs U OIlEHKA HA TIEPCOHAA;

e [lomabpkaHe Ha OTBOPEHHU, OTKPUTH KOMYHHUKAIMA MEXIY pPa3TuYHUTE
otnenu B Y/

(6) TexHoJNIOTMYEH PUCK, TOBA Ca PUCKOBETE CBHP3aHU ChC 3ary0u, 00yCIIOBEHU
OT HECHBBPIICHCTBOTO HA U3MOI3BAHNUTE TEXHOJIOTUH - HEAIEKBATHOCT Ha TPOBEKTAHNUTE
olepanuu, JHUICa Ha TPEIU3HOCT Ha METoauTe Ha 00paboTka Ha JaHHHWTE, HHUCKO
KaueCTBO Ha M3IOJI3BAHUTE JaHHHU.
(60) MeTonu 3a ynmpaBJIeHHUETO Ha TEXHOJIOTHYHUTE PUCKOBE :
. apxuBHUpaHe Ha nHQoOpManroHHaTa cuctema Ha Y ]l u ®onHpa;
o [Ilpomemypa 3a  BB3cTaHOBsSBaHE Ha  pabOTOCIIOCOOHOCTTa  HA
uHpopmanroHHata cuctema Ha DoHJa,
o Oprasmszanmuss ©W yhOpaBiIeHHWE Ha JOCTBIIAa HA TMOTPEOUTETUTE JIO
uHpopmanroHHata cuctema Ha QoHJa,
o Jlebunupane Ha paznuyHu KiIacoBe HHGOpMaIUs chbXxpaHsBaHa B Y /1,



o JlebuHupane Ha HHMBa Ha NOCTBI Ha CIyXHTenuTe Ha YJ[ cropen
JUTbKHOCTHATA UM XapaKTePUCTUKA.

(B) Puck Ha oOKpBKaBamiara cpeja, ToBa ca pUCKOBETE CBbP3aHH C BH3MOKHUTE
3ary0Ou, CBbp3aHU C U3MEHEHUs B cpefara OoT He()MHAHCOB XapakTep, B KOSITO omepupa
V]I - u3MeHeHUS B 3aKOHOJATEJICTBOTO, MOJUTUYECKH W3MEHEHHS, W3MCHEHUS B
JaHbyHATA CUCTEMA.

(BB) Meronu 3a yrpaBieHHE Ha PUCKOBETE CBHP3aHU C OOKpHKaBaIIaTa cpeia

e Ilognppkane Ha akTyaqHa 0Oa3a JaHHM C HOpPMaTHMBHATa perjiaMeHTallus,
MMalla OTHOIIEHE KbM AeiiHoctTa Ha Y I u [{®;

e l3non3BaHe Ha BHHIIHU KOHCYJITAHTH U IOPUJMYECKH KAHTOPU B Ciydyall Ha
HEOOXOAMMOCT 32 UMIUIEMEHTUPAHE HAa HOPMATUBHHUTE U3UCKBAHUS CIIPSIMO
neriHoctTa Ha Y [ BbB Bpb3Ka ¢ ynpasieHuero Ha J[D;

e BsemaHe Ha aKTHBHO y4yacTHE B IyOJUYHHTE OOCHKIAHHUS MO OTHOIICHHE
IUIAaHUPaHU TPOMEHU B HOpPMaTHBHaTa ypenda, kKacaema aeilHocTTa Ha Y /|
BBB Bpb3Ka ¢ ynpasieHueTo Ha J[D;

(r) Puck ot ¢usnyuecko BMENIATEICTBO — TOBA Ca PUCKOBETE ACOLMHPAHU CHC
3aryOu, B CJICACTBHE Ha HETIOCPEICTBEHO (PM3MUYECKO BMEIIATEIICTBO B AciHOCTTA Ha J|D
— rpabex, TEPOPUCTUYECH aKT, HETO3BOJICHO MPOHUKBAHE B MH(POpPMAIMOHHATA CHCTEMa
Ha Y/I.

(rr) MeTou 3a yripaBjieHHE Ha pUcKa OT (U3NYECKO BMELIATENICTBO !

o OcurypsiBane Ha OXpaHUTEIHA (upMa 3a OCHIIECTBSIBAHE HA 24-9acOBO
HAOMIO/IGCHUE U KOHTPOJ Ha T[OMEINICHHUATa, B KOUTO C€ HaMmupar
TEXHOJOTMYHUTE CPEACTBA U apXUBUTE HA Y /| BbB Bpb3Ka C yIPaBJICHUETO HA
JD;

o IIpodwunakruka Ha perynspHa 6a3a Ha BbBEACHUTE CUCTEMH 3a HAOIIOJCHNUE U
KOHTpOJT;

o PaszpaborBane Ha mpoueaypa 3a eBaKyalus Ha CIy)KUTEJINUTE, B CIIy4auTe Ha
HEMOCPEICTBEHO (PU3NYECKO BMEIIATENICTBO B JIeiHOCTTa HA DOHa,;

o Ilpouenypa 3a qokiagBaHe HA UHIIUACHTH.

Ya. 22. (Usm. ¢ pewenue om 21.11.2018 2.) (1) V]| npunara KxpatkocpouHa u
JBITOCPOYHA CTpAaTeTvsl 3a VYIOPABJICHHE HAa ONEpPAalMOHHUS PHUCK, CBBpP3aH C
OCBIIECTBSIBAHETO HA JieitHOCTTA Ha [ D.

(2) bparocpovnata cTpaTerus MpeaBUKIa CICAHUTE TPUHIUIHN P Pa3BUTHETO
Ha yMPaBJICHUETO Ha ONEPAIMOHHUS PUCK:

1. UnenTuduumpane Ha OCHOBHHUTE PUCKOBU HMHIUKATOPH.

2. Cp31aBaHe HA KapTa Ha mporecuTe B Y]] KakTo W mpaBmiia 3a pa3mnpeaciicHueTo Ha
3a/1a4MTE U OTTOBOPHOCTUTE HA OTJIETTUTE MPU BCEKU €MH OT MPOIIECUTE.

3. V3MepBaHe CTaTHCTHYECKM HAa TOYKHUTE, B KOWTO Ca KOHIIEHTPUPAHU HaW-MHOTO
CHOUTHS.

4. YCBhBBPIIECHCTBAHE HA OpPraHU3AIlMATA, Ch3/1aBaliKM SCHHU TIpaBUJIa U MHCTPYKIIMH 32
BCEKH €/IMH OT MPOIIECUTE.

5. 3roTBsiHe Ha cTpaTerus 3a peayllupaHe Ha PUCKa, Ype3 CKIIOYBAHE HA 3aCTPAXOBKH U
JIPYrd MEXaHU3MU 32 MMPEXBBPIISTHE HA PUCKA.

6. ChTpymHuvecTBO Ha OTAena ,,YIOpaBIeHHE HAa pHUCKA® ¢ oTaen ,,HopmatuBHO
cbroTBeTcTBUE Ha Y /.

7. OnpenensiHe Ha CIY)KUTETUTE, KOUTO II€ Ca OTTOBOPHHU 3a CJIEACHE Ha MPOIIECHTE,
npotuyany B Y/, cBbp3anu ¢ neriHoctra Ha [1O.

(3) KpartkocpouHara crTparerus 3a YIOpPaBICHHETO Ha OICPAI[MOHHUS PHUCK
BKJTFOYBA!

1. OcHOBHATa L€ HAa KPAaTKOCpOYHATa CTpaTerus € ONpeJessiHE HAa HACOKUTE, KOUTO
TpsiOBa da OBOAT cieaBaHU 3a UACHTU(UIIMPAHE, OICHKA, HAOJIOJCHHE, KOHTPOJI U
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HaMaJsIBAHE HA OINEpPAMOHHUSA PHUCK, CBBbp3aH C pAedHocture Ha J(D, Kakto u
OTpesesiHE Ha OpraHu3alMoHHATa CTpyKTypa B Y/JI, 3aera cbC Ch3JaBaHETO U
MPAKTUYECKOTO MpUJIaraHe Ha CUCTeMaTa 3a YIpaBjeHHE HA ONEepPAlMOHHUS PUCK.

2. Unentudunupane Ha ONEpAIMOHHMS PHCK - 3a OTKpMBAaHE M pa3rpaHUYaBaHE Ha
OTEPAallMOHHMSI PUCK OT JAPYrUTe BUAOBE pucK, Y]l M3moi3Ba moapoOeH aHaiu3 Ha
OM3HEC MPOIECUTE B JPYKECTBOTO, KAKTO M BBTPELIHO 33 BCEKU OTJIEN H3CIIC/IBAHE,
KOETO TMpEJACTaBlisABa JEWHOCT 1O YCTaHOBsiBaHe Ha (akTH, crHoMaramu 3a
Pa3sKpHBAHETO, OMPEACIIHETO U JOKAJIM3UPAHETO HAa M3TOYHHUIMTE W KOHLEHTpAIHs Ha
omneparioHeH puck B jaerHoctTa Ha J[D. Jlomycka ce ompeneneHu (Maako Ha Opoi)
pHUCKOBE /1a He ObaaT npocieneHu (HeuaeHtTuguupanu). [lopaau Ta3u npuyuHa ce uenu
Jla ce MoA0OpU CBOEBPEMEHHOTO YCTAHOBSBAHE HA HEWJACHTH(HIMPAHUTE PUCKOBE BBHB
Bceku oTaea Ha Y /1.

2.1 C men mo-To4YHO pasIpeseisiHe Ha ONEPALMOHHUTE CHOUTHUS M0 PUCKOBU KJIACOBE B
3aBHUCHUMOCT OT MbpPBONPUYMHATA 33 TAXHOTO BB3HHMKBaHe, B JeiHocTtTa Ha J|® ca
UACHTU(PUIIMPAHU, KATO OTEHIIMAIHN YeTUPU OCHOBHHU PUCKOBHU KaTETOpUU:

2.1.1 PuckoBe cBBp3aHU ¢ TepcoHaN - Hanpumep: Tpeumikd, HeIJ0OPOHAMEPEHOCT,
HeJ0CTaThuHa KBaTU(UKALUAL.

2.1.2 TexHonoruueH puck - Hanpumep: HEAACKBATHOCT HA MPOBEKIAHUTE OIEPAIUH,
JUICa Ha MPEIU3HOCT Ha METOAUTE Ha 00paboTKa Ha JaHHUTE, HUCKO KayecTBO Ha
U3MOJI3BAaHUTE JJAaHHHU.

2.1.3 Puck Ha oOkpbxkaBaimara cpena - Hanpumep: U3MEHEHUs B 3aKOHOAATEJICTBOTO,
MOJIMTUYECKH U3MEHEHHMSI, U3MEHEHUS B JaHbUHATA CUCTEMA.

2.1.4 Puck ot Qusmuecko BMemATeNCTBO - Hanpumep: Tpabex, TEPOPUCTHYECH aKT,
HET03BOJICHO MTPOHUKBAHE B MH(POPMAIIMOHHATA CUCTEMA, IIPUPOIHU OCCTBHUSA, TIOXKAP.
2.2 busnec mporec - EnHa uiaM HSAKOJIKO CBBP3aHM TOMEXIY CH HPOLEIypH HWIH
orepanuu, KOUTO ChbBMECTHO pealu3upaT omnpejaeneHa Ou3Hec 3a/aya U peaaTu3upaHeTo
UM BOJIM 10 KOHKpeTHH pesyntatH. C Orjiea MOCTUTaHEeTO Ha IMO-TOYHU PE3YNITaTH B
OIICHKa Ha OMEpaIOHHUS PHUCK ca HUACHTU(PUIMpPAHU HSIKOM OT CJIEIHUTE OU3HEC
IPOIIECH:

2.2.1. Yupasnenue Ha nopTdeinu;

2.2.2. KoopauHaiusi 1 KOMyHHKAIUS;

2.2.3. Opranu3anys 1 yrpaBlieHue Ha POAAKOUTE U 00CITyKBaHe Ha KIIUEHTH;

2.2.4. YrpaBieHue Ha PUCKa;

2.2.5. OcphliiecTBsIBaHE HA BBTPEIIEH KOHTPOJT;

2.2.6. luctpubymus Ha sutose Ha J{D;

2.2.7. CueroBoacTBo Ha JID;

2.2.8. CueroBojcTBO Ha Y/I;

2.2.9. Jlorucruka;

2.2.10. Yrpasnenne Ha YOBEIIKUTE PECYPCH;

2.2.11. Yupasnenue Ha Y]I;

2.2.12. Tlponec Ha peryinaTUBHO U BBTPELIHO I'PYIIOBO OTUYUTAHE, YIIpaBIeHCKa HH(OpMaIys;
2.2.13. Ouenka Ha HCA.

3. OreHka Ha PUCKOBETE - Ype3 CHIIOCTABSIHETO HA MICHTH(PHUIMPAHUTE PUCKOBE CPEILY
OM3HEC NpOoILeCUTe B €lHA IUIOCKOCT C€ OTYMTA M BIUSHHETO UM BBPXY BCEKHU BUJ
ochuiecTBsiBaHa neriHocT B Y /. Taka ce omnpenens u Taka HapedeHaTa PUCKOBA 30HA,
KOSITO € IpeceyHaTa TOYKa Ha PUCKa ¢ KOHKpeTHaTta jaeiHocT. Tam e chcpenoToueH
OTIEPAIMOHHMAT PUCK, KOWTO HaW-4ecTO MOJJIEKHM Ha KOJIMYECTBEHO H3MEpBaHe.
PucksT ce oueHsBa OT IiieJJHa TOYKA HA XapaKTEPUCTHKHUTE - YECTOTa HAa BH3HUKBAHE U
CTEIEH Ha Bb3JCHCTBHE. PHKOBOAUTENAT HA OTAEN ,,YIPAaBICHHE Ha PHUCKA~ ChACHCTBA
Ha PBKOBOJUTEINTE OT PA3IUYHUTE OTJEIH, KATO MM OKa3Ba METOJMYEcKa MOMOI B
nporieca Ha OIpeiessTHe Ha PUCKOBUTE 30HHU.

4. HabmoneHne Ha pUCKOBET€ - BCHYKHM ONEPAIMOHHU CBOUTHUS, KOUTO HOCAT
epeKTHBHA 3aryda, KakTO M TakWBa C TOTEHIMAdHa TakaBa, HajgsumraBama 500 mB.
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cJleBa a ce JOKJIAABaT Ha OTAeINA 1O ,, YIPAaBJIECHHUE HAa PUCKA~ OT CbOTBETHUTE 3BE€HA U
Jla ce perucTpupar B 6azara JaHHH.

5. Yopasienue/Penyiupane Ha pucka — CTpaTersiTa BKIOYBA MPUIAraHETO Ha TMpaBHiIa
ypeXaaly OpraHu3alioOHHATa CTPYKTYpa U HAUBaTa HA OTTOBOPHOCT, KAKTO U TIOJUTHKU
[0 YIpaBJICHWE HA PHCKOBETE, KOHKPETU3UPAHU BHB BBTPEHIHHUTE 3a Y /| JOKyMeHTH.
Otnen ,,YropaBieHue Ha pHUCKA” MOXKE Ja HU3BBPIIBA TMO-33BJIO0YCHU aHAIM3H Ha
PHUCKOBUTE dakTopu,  KakTo M Ja  ompeaens  HOBM  METOOUM  3a
YIIPaBJICHUETO/PEIYLIUPAHETO UM.

4. TUKBH/IEH PUCK

Ya. 23. V]| ynpasisiBa JIUKBUIHUSA PUCK, chriacHO [IpaBuna 3a momgabpkaHe U
ynpasieHue Ha aukBuaHoctTa Ha J|® ,,Obb banancupan ®onn”.

5. PUCK OT KOHUEHTPALIUA

Y. 24. (1) V]I He MOoke Ja MHBECTHpa MOBEYE OT 5 HAa CTO OT aKTUBUTE Ha
@oHa B MPEXBBPISAEMU IEHHU KHUXKA WIM B WHCTPYMEHTH Ha MapUYHMS Masap,
W3/1aJICHU OT €JIHO JIMIIE.

(2) Y ue moxe na uaBectHpa mosede oT 20 Ha CTO OT akTuBUTEe Ha DOHIA BHB
BJIOTOBE B €HO Jiniie 1o wi. 38, an. 1, 1. 6 or 3SAKUCIIIKU.

(3) PuckoBarta excnosuiusi Ha JI® KbM HacpelrHata CTpaHa IO CHENKa C
U3BBHOOPCOBO THPryBaHW JCPUBATUBHU (UHAHCOBM WHCTPYMEHTH, HE MOXE Ja
HAJIBUIIIaBA HUTO €UH OT CIIETHUTE MParose :

1. 10 Ha cTO OT aKTHBHTE, KOTaTO HACpPEIIHATA CTpaHa € KPEeIUTHA WHCTUTYIUS 10 UII.
38, an. 1, 1. 6 or 3AKUCAITKU nnu
2.5 Ha CTO OT aKTHBUTE - B OCTAHAIUTE CIIYYaH.

(4) VI mosxe ma uaBectupa 10 10 Ha cto oT aktiBHUTe Ha DOH/IA B TPEXBHPISIEMHU
[ICHHU KHIDKA WJIM B MHCTPYMEHTH HA TIApUYHUS T1a3ap, W3aJCHU OT €IHO JIMIEe, IPU
ycIIOBUE Y€ 0011aTa CTOWHOCT Ha T€3W WHBECTUIMH B JIMIIATa, BHB BCAKO OT kouto D
WHBECTHUPA TIOBEYE OT 5 HA CTO OT CBOMTE aKTUBU HE HajaBHIIaBa 40 Ha CTO OT aKTUBUTE
My. OrpaHUYeHHETO TI0 U3PEUYCHHE TFPBO HE CE Mpujlara OTHOCHO BIIOTOBETE B KPEIUTHHU
WHCTUTYIIUH, BBPXY KOHWTO C€ OCBHIIECTBSIBA MPYyICHIIMAICH HAI30p, KAKTO W KBbM
CHENKUTE C HU3BBHOOPCOBO THPIYBaHU JCPUBATUBHH (PUHAHCOBU HHCTPYMEHTH C TE3U
WHCTHUTYIUH.

(5) OcBen orpanuueHusTa 1Mo aji. 1 — 3 obmara CTOMHOCT Ha WHBECTUIMUTE Ha
J1® B nipexBBpIISIEMH [ICHHH KHUKA WM HHCTPYMEHTH Ha TApUYHUS Ma3ap, U3JaJCHA OT
€IHO JHUIE, BJIOTOBETE MPHU TOBA JIMIE, KAKTO M EKCHO3UIMATAa KbM CBHIIOTO JIHIIE,
BB3HHUKHAJIA B PE3YJTAT HA CIIEIKU C M3BEHOOPCOBO THPI'YBaHU JCPUBATUBHU (DMHAHCOBHU
WHCTPYMEHTH, HE MOXe J1a HaaBHIasa 20 Ha cTo oT akTuBuTe Ha J(D.

(6) Y1 moxke 1a mHBeCTHpA 70 35 Ha CTO OT akTHBHTE HAa DOH/IA B IPEXBHPIISICMH
[IEHHU KHUXa U MHCTPYMEHTH Ha MapU4HUs Na3ap, U3AaJIeHU OT €IHO JIUIIe, aKO IIEHHUTE
KHIDKa W WHCTPYMCHTHTE Ha MapUYHUS [Ma3ap ca W3JaJACHH WM TapaHTUPAHU OT
PenyOnuka bwarapus, oT apyra appikaBa wieHKa Ha EBpomeiickusi cbi03, OT TEXHHU
pPETHOHAIHY WJIM MECTHH OPraHH, OT TPEeTa Jbp)KaBa WM OT IMyOJIMYHA MEXKIYHApOIHA
OpTraHM3aIys, B KOSITO YJICHYBa MTOHE €{Ha IbPKaBa YICHKA.

(7) TlpexBBpasieMHUTe IEHHU KHU)KA ¥ HHCTPYMEHTUTE Ha MAPUYHUS a3ap 1o al.
6 He ce B3eMaT MPEeABHJ 32 LIETUTE Ha OTPAaHMUEHUETO TI0 al. 4.

(8) MuBecTuimoHHUTE oOrpaHWueHWss 1Mo ain. | - 6 He MoraT ga Obaar
KoMOuHHpaHu. O01aTa CTOMHOCT HA UHBECTUIIMHUTE B IPEXBHPIIIEMHU IEHHU KHIKA WU
WHCTPYMCHTH HA MApUYHUS Ta3ap, W37aJICHH OT €IHO JIUIIE, BJIOTOBETE NPH TOBA JIHIIE,
KaKTO U EeKCIO3WIUATa KbM CBIIOTO IHUIE, BB3HUKHAIA B pPE3yATaT Ha CIEIKH C
JIepUBATUBHU (DUHAHCOBU MHCTPYMEHTH CHIVIACHO ajl. 1 - 6, He MOKe Ja HajBuIIaBa 35
Ha cTO OT akTuBHUTE Ha J[D.
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(9) HpyxectBaTa, BKJIIOYCHH KbM €HA Tpyma 3a IEIUTe HAa ChCTaBSIHE Ha
KOHCOJNIUJMPAH (UHAHCOB OTYET CBIVIACHO MPHU3HATUTE CUETOBOJHU CTaHIAPTH, CE€
pasriiexaar KaTto eIHO JUIE MpU Ipuaraie Ha OrpaHu4YeHusTa mo aji. 1 - 8.

(10) OOmara cTOWHOCT Ha MHBECTHIMUTE B MPEXBBPIISICMH IICHHU KHMKA WU
MHCTPYMEHTH Ha MapU4yHUS Ma3ap, EMUTHPAHU OT APYKECTBaTa B €/lHA TPyIa, HE MOXKE
na Haasumasa 20 Ha CTO OT cTOMHOCTTA HA akTHBUTE Ha J[D.

(11) Tlpn w3uucnsiBaHe Ha pucCKoBara ekcro3unus Ha J[® KbM HacpelrHara
CTpaHa, Cce M3II0JI3Ba IMOJIOKUTENTHATA Ma3apHa CTOWHOCT HAa U3BBHOOPCOBO THPTyBaHUSA
JIEpUBATUBEH JOTOBOp C Ta3u HacpeniHa cTpaHa. [lozunuure Ha JId B nepuBaTuBHU
MHCTPYMEHTH C €[Ha U ChIlla HacpelllHa CTpaHa MoraT Aa ObJaT HeTUpaHu, ako Y | moxe
Jla TapaHTUpa MPUIAraHETO Ha CIIOPAa3yMEHUsATA 3a HETHPAHE C HacpellHaTa CTpaHa OT
umero Ha JI®. Herupane moxe ga Oble H3BBPIICHO CaMO Ha EKCIIO3ULUU B
U3BBHOOPCOBO THPIYBaHH JI€PUBATUBHU MHCTPYMEHTH C €HA U ChIlla HACPEIlHA CTpaHa.
He ce pazpemaBa HeTHpaHe C JIPYT'M €KCIO3WIMM HA KOJIEKTHBHATA WHBECTHIIMOHHA
CXeMa KbM ChIllaTa HacCpelHa CTpaHa.

(12) Tlpu w3uucnsiBaHe Ha puUcCKoBara ekcrno3uius Ha J® KbM HacperrHara
ctpana Y/l B3eMa mpenBuj orpaHMyYeHHATa 1O aj. | — 3 ako chliecTByBa 0Oe3NedYeHue.
OO6e3neueHneTo MoXe Ja ObJe OTpa3eHO MO HETHAa CTOMHOCT, ako YJ| Moxke na
rapaHTupa NpUaraHeTo Ha CIOpPa3yMEHMSITAa 32 HETUPAHE C Ta3u HAcCpellHa CTpaHa OT
umerto Ha J1D.

(13) V]I u3umucnsiBa orpaHMYCHUATA 338 KOHIICHTpAIMs Ha eMuTeHTa mo ain. 1 -10
B3 OCHOBa Ha 0a3oBaTa €KCHO3UIIMS, Bb3HUKHANA Ype3 U3IOJI3BAHETO Ha JEPUBATUBHU
(MHAHCOBHM MHCTPYMEHTH CBHIJIACHO METO/1a Ha MOETUTE 3aIbKEHUS.

(14) TIpu u3umciIeHHeTo Ha PUCKOBa ekcro3uis Ha JI® KbM HacpelHa cTpaHa
[0 U3BBHOOPCOBO THPIyBaH JEPUBATHBEH MHCTPYMEHT mo an. 4 u 5, Y]I TpsOBa na
BKJIIOUBA IPU HM3YHMCICHUSTA BCAKA PUCKOBA EKCIO3UIIMSA KbM HACpEIlHa CTpaHa I10
U3BBHOOPCOBO THPryBaH J€PUBATUBEH UHCTPYMEHT.

(15) Y], neiicTBamo 3a cMETKa Ha BCHYKH YIPABISBAHU OT HETrO KOJICKTHBHHU
WHBECTUIIMOHHU CXEMH, HE MOXKE J1a MPUI00MBa aKIIUK C IPaBO Ha TJIac, KOUTO Ouxa my
MO3BOJIUJIHM JIa YIPAKHSBA 3HAYUTEIIHO BIMSHUE BbPXY yIPaBICHUETO HA eMUTeHT. [[D,
HE MOJKE J1a Ipu00HBa MOBeYe OT:

1. necet Ha cTO OT akuMUTE O€3 MPaBO Ha Tiac, U3AAACHU OT €IHO JIUIIE;

2. 7ecet Ha CTO OT OOJUTAllMUTE WIX JAPYTU ABJITOBU LIEHHU KHUXKA, U3AAJI€HU OT €IHO
JUIIE;

3. JBajeceT W IMET Ha CTO OT JSJIOBETE HA €HA M ChINa KOJIEKTHMBHA MHBECTHUIMOHHA
CXeMa WM JApPYro NpPEeNNpHsITHE 3a KOJEKTHMBHO HHBECTHUPAHE, KOETO OTroBapsl Ha
u3ucKkBaHuATa Ha 4. 4, an. 1 or 3AKUCIIIKU;

4. neceT Ha CTO OT MHCTPYMEHTHUTE Ha NapUYHUS N1a3ap, U31aJ€HHU OT €IHO JIUIIE.

(16) Y1 moxe na unBecTHpa He moeuye oT 10 Ha cTO oT akTuBUTE Ha DOHIA B
JTIOBETE HA €HO U CBILO NPEINPHUITHE 3a KOJIEKTUBHO MHBECTUPAHE 1o wi. 38, ai. 1, T.
5 ot 3AKUCAIIKH, HE3aBUCHMO JalH € ChC CEAIHINE B IbpKaBa YJeHKa WM HE.

(17) OOGwusIT pa3mep Ha HMHBECTHIIMHTE B ASJIOBE HA MPEANPHSITHUS 32 KOJCKTHBHO
MHBECTUpPAHE, Pa3JIMYHU OT KOJEKTUBHA MHBECTUI[MOHHA CX€Ma, HE MOXKE J1a HaJBUIIaBa
30 Ha cTo ot akTuBUTE Ha J{D.

(18) JI® wmoxe pma CKIIOYBA pPEMo CAEIKH 3a TOKyNKa Ha (HHAHCOBU
MHCTPYMEHTH C YTOBOpKa 32 00paTHOTO MM M3KYITyBaHE OT IpojiaBaya Ha IIeHa U B CPOK,
OTIpezieNieH! B IOrOBOPa MKy JIBETE CTPaHU, IIPU CIa3BaHe Ha CIEAHUTE OTPaHUYEHUS:
1. mo Bpeme Ha jnelicTBHe Ha Jorosopa, JI® He Moxke aa mponaBa (UHAHCOBHUTE
MHCTPYMEHTH, MpPEIMET Ha J0roBopa, MpEeAM HacpellHara CcTpaHa Jla € yIpakHHIa
IPaBOTO CHU MJIM KPAMHUAT CPOK 32 00PaTHOTO U3KYITyBaHE /1a € U3TEKbJI, OCBEH aKo TS HE
pasmosiara C JApPYrd CpeJICTBAa 3a M3IBJIHEHHE Ha 3aJbJDKEHHETO CH IO JI0TOBOpPA;
IIPEIXOJHOTO M3pEYEHHE HE Ce€ Npuiara B CIy4auTe, KOraTo HacpellHaTa CTpaHa HE €
U3MIBJIHWIA CBOU 33JBJDKEHHS IO JOrOBOpa 3a pEero chelKa W ChIVIACHO J0roBopa
HEM3IIbJIHEHNEeTO AaBa npaBo Ha J[P na nposaBa GUHAHCOBUTE HHCTPYMEHTH;
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2. CTOMHOCTTa Ha CKJIIOYEHUTE perno chaenku ot [P He TpsOBa na BB3MpENATCTBA
U3ITBJIHEHUETO HA 33JBJDKEHUETO U MO BCSAKO BpEME Jia M3KyIyBa OOpaTHO JSJIOBETE CU
M0 UCKAHE HA TEXHUTE MPUTEKATEIH.

(19) dunaHCOBUTE HHCTPYMEHTH, KOUTO MOTAT Jia ObJaT OOCKT Ha CHEJIKA I10 all.
18, ca:

1. MHCTpYMEHTH Ha MapU4yHUsA Ma3ap 1no cMuchia Ha uwi. 38, an. 1, t. 9 3AKUCIIIKU;

2. obmuranuu, W3NaJeHU WM TapaHTUPAHU OT JIbp’KaBa WIEHKA WU Apyra IbpriKasa,
ctpana no Crnopa3zymenuero 3a OpraHu3anusira 3a MKOHOMHYECKO CHTPYAHUYECTBO H
pa3BUTHE, TEXHU IEHTPAIHU OaHKU, TEXHU OpPraHd Ha MECTHOTO CaMOYIpaBlIEHUE, OT
EBporneiickata uentpanHa Oanka, EBpormelickata wuHBecTUIMOHHA OaHKa WJIH OT
nyOJIMYHa MEXIyHAapOJAHA OPraHU3alus, B KOATO WICHYBA IMOHE €Ha IbpiKaBa WICHKA,
KaKTO ¥ KBaJU(HUIMPAHU ABJITOBU IICHHU KHIKA, U3[AJICHU WM TapaHTHUPAHU OT TPETU
IBbPKaBU C KPEJUTECH PEUTHHT, HE MO-HUCHK OT MHBECTHIIMOHEH, MPUCHICH OT areHLUs
3a KpEeUTEH PEHUTHHT, perucTpupana uiu ceprudunmpana ceriacHo Permament (EC) Ne
1060/2009;

3. aKIUM WK AsUI0BE, U3aJICHU OT KOJIEKTUBHA MHBECTUIIMOHHA cxeMa 1o wi. 38, ain. 1,
1. 5 3SAKUCAIIKU;

4. obnuranuu, ThPryBaHU Ha PEryjaupaH Ma3zap B Abp)KaBa WICHKa WU Jpyra JAbpiKaBa,
ctpana no Cnopasymenuero 3a OpraHuzanusaTa 3a MKOHOMHYECKO CBHTPYIHHYECTBO U
pa3BUTHE, THPTOBUATA C KOUTO OOJIUTAIMH € JOCTAThYHO JTMKBUIHA;

5. akmuM, THPryBaHW Ha PETYJIHpaH Ia3ap B JIbpKaBa WICHKA WM Jpyra IbpXKaBa,
ctpana o Crnopazymenueto 3a OpraHuzanusaTa 3a UKOHOMHYECKO CHTPYJHHUYECTBO U
pa3BUTHE, MU YCIOBHE Y€ TE3W aKUUHU Ca BKIIOYCHH B WHACKC, MOJABPKAH OT TO3U
nasap.

(20) AP moke Jma CKIIOYBA pENoO CACIKH 3a MNpoaaxda Ha (GUHAHCOBU
MHCTPYMEHTH C YTOBOpKA 32 0OpaTHOTO MM HM3KyIyBaHe OT cTpaHa Ha J[® Ha 1ieHa U B
CPOK, OTpEAETICHH B JIOTOBOPAa MEXIY CTPaHMUTE, KaTo MpHU HACTBHIIBAHE Ha Majexa ca
JUTHXKHU Jia pa3nojarat ¢ JoCTaTh4HO CPEJICTBA 3a M3IUIAIIAHETO Ha cyMaTa, JI0rOBOpeHa
3a 00paTHOTO M3KYITyBaHE Ha (PMHAHCOBUTE HHCTPYMEHTH.

(21) TIpu cximouyBaHe Ha PEIO CIACIKH, pUCKOBaTa ekcro3unus Ha JId KbM Beska
OTJIeNTHA HAacpelHa CTPaHa He MOXe J1a HaAXBbpist 10 Ha CTO OT aKTHBUTE HA MY, KOTaTo
HacpelHaTa crpaHa e 6anka no wi. 38, an. 1, 1. 6 3AKUCAIIKU u 5 Ha cTO OT akTUBUTE
B OCTAHAJIMTE CIIy4aH.

(22) OrpanuveHusTa MO TO3W pas3jell HE Ce MpHUIIAraT, KOraTo ce YIpaKHIBaT
npaBa Ha 3alMCBaHe, MPOU3THYAIIN OT NMPEXBBHPISIEMU [ICHHN KHIKA U MHCTPYMEHTH Ha
Napu4HUs Na3ap, KOUTO ca 4yacT OT aKTUBUTE CH.

(23) Ilpu HapylieHHe HAa WHBECTHIMOHHHTE OTPAHMYCHHUS MO TO3M pas3jieN Io
NPUYMHU U3BBH KOHTpoJa Ha Y/ niM B pe3ynTaT Ha ynpaxKHsIBaHE IpaBa Ha 3allCBaHE,
V]I npuopuTeTHO, HO HE MO-KBCHO OT JBa MEcela OT Bb3HUKBAaHE Ha HAPYIICHUETO, Ype3
CIENKH 3a Mpojax0a MpHUBEXJa AaKTUBUTE CHU B CHOTBETCTBUE C HMHBECTHIIMOHHUTE
OTpaHUYEHUS, KATO OTYNTA HHTEPECUTE HA IPUTEKATEINTE Ha JSITOBE.

(24) B cnyuante mo ain. 24, V]I e AabXKHO B 7-AHEBEH CPOK OT M3BBHPIIBAHE Ha
HapyIlieHuero aa ysenomu Komucusita 3a puHancoB Haazop (,KOH”), karo npepoctasu
uHpopManusi 3a MPUYMHHUTE 3a BB3HUKBAHETO MYy WU 3a MpEIIpUETHTEe MEpKH 3a
OTCTPaHSBAHETO MY.

Yan. 25. (Msm. ¢ pewenue om 21.11.2018 2.) (1) Y] BbB Bpb3Ka C BCHYKU
pHCKOBe, Ha KouTo € n3noxeH JI® npeanpuema cieaHuTe ACHCTBHS:

1. ycraHOBsIBa aJeKBaTHO JIOKYMEHTUPAHH OPTaHU3AIMOHHH MEPKH, TPOLECH H
TEeXHUKH 32 M3MEpBaHE Ha PUCKOBETE, KOMTO TapaHTUPAT, Y€ PHCKOBETE, CBHP3aHU C
BCSIKA TO3MIMS W HEHHOTO BIHMSIHAE BBPXY OOIIMS PUCKOB MPODMI, ca MPAaBUIHO
U3MEPEHU Bb3 OCHOBA Ha TOYHU M HAJIS)K/IHU JIaHHH;
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2. U3BBPILIBA MPU HEOOXOIUMOCT MEPUOAUYHM OEK TEeCTOBE 3a Mperjea Ha
BAJIMJTHOCTTA HA MEPKUTE 32 U3MEPBAaHE HAa PUCKA, KOUTO BKJIIOYBAT MPOTHO3HU U OLIEHKH,
0a3upaHu Ha MOJIEIT;

3. U3BBpIIBA NPU HEOOXOAUMOCT MEPUOJUYHH CTPEC TECTOBE W CICHAPUIHU
aHaJIU34, C LEeJ MOArOTOBKA 3a M3BBPILBAHE HA JEUCTBUS B Cllydail HAa HACTHIIBAHE HA
PHUCKOBETE, Bb3HUKBAIIIM OT MOTCHIIMAIIHA MPOMEHU B MA3apHUTE YCIIOBUS, KOUTO MOXE
Jla TIOBJIHSAAT HeOmaronpusTHO Ha [[D.

4. ycraHoBsiBa, Tpwiara W  MOOJIbpKa JOKYMEHTHpPaHa  CHUCTEMa,
MpeACTaB/IsIBAllla CUCTEMA OT BBTPELIHM PHCKOBUM OTPaHUUYUTENHM mnparoBe 3a /J(D,
KOATO:

a) OCUTYpsiBa CbOTBETCTBHE C pUCKOBHS MTpodu Ha J[D;

0) yka3Ba MEpKuUTeE, MpUJlaraHu 3a YIpaBJIeHHE U KOHTPOJ Ha ChOTBETHHUTE PHCKOBE 3a
JA®, oTunMTaiKu BCHYKM CBHIIECTBEHH DPHUCKOBE, OIPENECIEHU CHIJIACHO HACTOSILIUTE
[IpaBuina;

5. rapanTupa, ye 3a JJd TekymoTo paBHUUIE HAa PUCK OTroBaps HAa HUBOTO,
ONPENIETICHO OT CUCTEMATA 32 BBTPEIIHUTE PUCKOBH JIMMUTH 110 T. 4;

6. ycraHoBsBa, Npwiara M NOAIbPXKA TNOAXOMASIIA NPOUEAYPH, KOUTO
OCHUTYpSIBAT MPEANPUEMAHETO HAa HABPEMEHHH KOPUTHpAIIU ACHCTBHUS B Hail-100pus
WHTEpEC Ha TNpPUTESKATEIUTE Ha JsUIOBE, B CIydyaii Ha HacThIIBaHE Ha
MpeIBIKIAHU/TIPEABUANMU HAPYIICHUS HA CHUCTEMaTa 32 BbTPEIIHUTE PUCKOBU JIUMUTH
no . 4.

(2) C HacrosmuTe mpaBuia C¢ YCTAHOBSBAT BHTPEIIHO PHUCKOBH OTPAHHMUYMTEITHU
nparoBse, KOUTO:

1. 3a puckoBute u ymepeno-puckopure J{® ca Ha HuBo 95 % OT orpaHudeHUsTA
mo ui. 24, ain. 1 —19;

2. 3a KOHCepBaTHUBHUTE U yMepeHo KoHcepBaTtuBHUTE [P ca Ha HUBO 97.5 % oT
orpaHuueHusTa mo wi. 24, an. 1 — 19.

(3) Besiko mpemMuHaBaHEe Ha MparoBeTe MO ajl. 2 ce JOKYMEHTHpa OT OTIel
,» YTIpaBJIeHUE Ha pUCKa” | ce JIOKJIaaBa Ha BucmieTo ppKOBOJICTBO 3a MpearprueMane Ha
KOPUTHPALLHU ACHCTBUA.

V. HABJIFO/IEHHUE H IIEPUHO/IHY9HA OLIEHKA 34 ChOTBETCTBHUE HA
BBTPEINIHUTE IIPABUJIA 34 YIIPABJIEHHE HA PUCKA

Y. 26. Y] 3aabDKATEIHO OIIEHSIBA PUCKOBETE, CBBp3aHu ¢ noptdeiina Ha D,
U3I0JI3BallKi JTaHHU 3a (PUKCHpaH MepHoj BpeMe (Hamp. Mecell, FroJuHa M T.H.) Karo
aKTyaJu3upa BXOJSAIINTE JAHHU Ha JIHEBHA 0a3a.

Ya. 27. (Usm. ¢ pewenue om 21.11.2018 2.) Otnen ,,YrpaBieHue Ha pucka’ CH
CHTPYIHUYM TSICHO C PBKOBOJUTENNTE Ha OTAEN ,,HOopMaTUBHO CHOTBETCTBHE M OTHEIN
»lIpaBeH B Y]I[. ToBa chTpyIHHYECTBO BKJIIOYBA CIIEAHUTE HEM3UEPIATEIHO M30pOEHH
JIEHHOCTH:

1. PwkoBogutensr Ha otaen ,HopmatuBHo cbhoTBeTcTBHE ‘MH(POpPMUpPA
PvrxoBoautens na Otaen ,,YnpaBlieHHE Ha pUCKa’ 3a MPOMEHU B HOpMaTHUBHATA ypeoa;

2. PvkoBonutensaT Ha otnen ,llpaBen” yBemomsiBa PwroBogutens Ha Otnaen
,YTIpaBJI€HUE Ha puCKa~ 3a peuieHus Ha CbBeTa HAa JUPEKTOPUTE, KOUTO 3acsAratr
JENHOCTTa Ha OTAENA;

3. Bcekn cmyxuren Ha VY/lyBemomsiBa He3zab0aBHO PowrkoBommrens Ha Otnen
»YTIpaBlieHue Ha pucka’, PekoBoaurens Ha otnen ,,HopmatuBHO ChOTBETCTBHE™ U
PECOpHUS pPHKOBOJIUTEN Ha OTJEN 32 YCTAHOBEHHU 3JI0YNOTPEOU, U3MAMHU, TPEIIKU W/WIN
HETOYHOCTH, C LI€J1 YIIPABJICHNE Ha ONEPALIMOHHUS PUCK;

4. PpKOBOIUTENAT HA OTACH ,,HOpMaTHBHO CHOTBETCTBHE ‘CHACHCTBA, KATO J1aBa
MHEHHE 3a CBHOTBETCTBUETO C HOPMATUBHUTE AaKTOBE Ha MHpeiokeHure oT Otaen
,» YTIpaBJIeHUE Ha pUCKa” U3MEHEHUS W/WiN AONbJIHEHUs B HacTosAuTe [IpaBuia;
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5. Otmen ,,YopaBineHwe Ha pucka’ yBeaomsiBa Bucmero pbKOBOACTBO 3a
YCTAaHOBCHU HCPCAHOCTU, T'PCIIKHU, U3MAMU H 3JIOy1'[OTpe6I/I C HOCJ MmpeanpueMaHe Ha
HEOOXOIUMHUTE JNEUCTBUS 3a MPENOTBpATSIBAaHE W/UIM OTCTpaHSIBaHE HAa HETaTUBHUTE
IOCJIICAUIIN OT TAX.

VI. BU/IOBE IEPUBATUHBHH ®HHAHCOBH HHCTPYMEHTH.
BHJ/IOBE PUCKOBE

Ya. 28. (Usm., ¢ pewenue om 19.12.2018 2.) (1) Y] ckimouBa COCIKH C
JNEpUBATUBHU HHCTPYMEHTH OT UMeTo Ha DoHpa:

a) ¢ WHBECTHUIIMOHHA IIeJI, ChOOPAa3HO WHBECTUIIMOHHATA TIOJUTHKA W PUCKOBUS
npodun Ha 1P ,,Obb banancupan ®onn”, onpenenenu B [IpaBunara my;

0) c Len yrpaBieHUE Ha PUCKa — 33 XEDKUPAHE CPEIly Ma3apeH U KPeIUTEH PUCK.

(2) Y cxarouBa ot umeto Ha Jd (kaTo KymyBad MJIHM IIPOJaBay) caMo JCPUBATHH
JIOTOBOPH, KOUTO OTTOBAPSAT HA CJICIHUTE KPUTECPUU:

1. nepuBaTHBHM (PUHAHCOBU HHCTPYMEHTH, BKJIIOUMTEIHO EKBUBAJICHTHU Ha TAX
WHCTPYMEHTH, 3aIbJDKCHHUATA 1O KOUTO MOraT Ja ObJaT W3MBIHCHH 4Ype3 MMapUvIHO
IUIallaHe, ThPryBaHU Ha peryaupanu nazapu mo wi. 38, an. 1, 1. 1 - 3 ot 3AKHUCAIIKU
W/WIM JCPUBATUBHU (PMHAHCOBM HHCTPYMEHTH, ThPTyBaHH Ha W3BBHOOPCOBH IMa3apw,
IIPU YCJIOBHE 3a IepUBAaTUBHUTE (PMHAHCOBH MHCTPYMEHTH, ThPI'YBaHU Ha U3BBHOOPCOBU
nasapu, ye:

a) 6a30BUTE UM aKTHBH Ca IICHHH KHUXa, (UHAHCOBU MHJEKCH, JTIUXBEHU MPOLECHTH,
BaJlyTa WJIK BATYTHU KypPCOBE, B KOUTO MHBECTUIIMOHHOTO JIPY>KECTBO OT OTBOPEH THII,
CHOTBETHO JIOTOBOPHUAT (OHJ, MOKE Ja HMHBECTUPA CBHIIIACHO HMHBECTUIIMOHHATA CHU
MOJINTHKA, OIIPE/IeieHa B yCTaBa, CboTBEeTHO [IpaBuiara cu;

0) HacpemHaTa cTpaHa Mo CAeliKkaTta ¢ Te3U JAePUBATUBHHU (DUHAHCOBU MHCTPYMEHTH
€ MHCTUTYLUHUS - TNpeAMET Ha NPYIAEHIMAJICH HaI30p M OTroBaps Ha HW3HCKBAHMS,
onobpenn ot Komwmcusira 3a (uUHAHCOB HAa30p MO MPEATOKEHHE HA 3aMECTHHUK-
npeJceaaTens;

B) ca OOCKT Ha HaJEXKIHA W IMOJUIeXKAIla Ha MPOBEPKa €KEIHEBHA OLCHKA U BbB
BCEKH €JTMH MOMEHT 1o mHuImaTtuBa Ha JI® morar na ObAaT mpojajcHH, JTUKBUIUPAHU
WM 3aKpUTH Ype3 0 CceToBa CeINKa M0 CIpaBeIuBa CTOMHOCT

Ya. 29. [lepuBaTuBHUTE (PUHAHCOBHM MHCTPYMEHTH, B kouTo Y]l mHBecTupa 3a

cmetka Ha JI® "Obb banancupan ®oun” ca:

e JuXBeHH (roubpcu, (OYBPCH BBPXY JMXBEHH HMHJICKCH, (PIOUBPCHU BBPXY
oOnuranuu, BadyTHH (IOYbpPCH, QrOYbPCH BbPXY akiuu — 710 20 Ha CTO OT
aktuBuTe Ha [|D

e J0roBopH 3a GopybpAHU KypcoBe — 110 20 Ha cTo oT akTuBUTE HAa DoHIA,

GopybpAHM AHTAKUMEHTH 3a I[OKyNKa WU TMpojax0da Ha JIBJITOBU
UHCTpYMEHTH — 710 20 Ha cTO OoT akTUBUTE HA DOH/A;

OMIIMH BBPXY JIMXBEHU NpOoLeHTH — 10 30 Ha cTo OoT akTHBUTE Ha POHJA,
OIIIMH BBPXY IBJITOBU HHCTPYMEHTH — 10 30 Ha cTO OT akTuBUTE HA DOHIA;
OMIIMH BBPXY aKUK — A0 15 Ha cTo oT aktuBuTe Ha POH/A,;

onuuu BbpXY (pruHaHcoBU proubpcu — 10 20 Ha ¢To OT akTHBHUTE Ha DOHNA;
OINIMHU BBPXY cyanose — 10 10 Ha cTo oT akTuBuTe Ha POHIA,

ONIMU BBPXY BATYyTHH KypcoBe — 10 30 Ha cTO OT akTuBUTE HAa POHJA;
BAPAHTHU BBPXY ABJITOBU UHCTPYMEHTH — A0 20 Ha cTO OT akTUBUTE HAa POHJA;
BapaHTHU BbpXY akumu — 10 10 Ha cTo oT akTuBHTE HA POHNA;

cyanoBe — 710 15 Ha cto oT akTuBUTE HAa DOHA;

Ya. 30. (1) OcHoBHHTE pHCKOBE MO IOCOYEHHTE B Wi. 29 IepUBaTUBHU
(UHAHCOBM WHCTPYMEHTH Ca CBBpP3aHH C PHCKOBETE, XapaKTepHH 3a 0a30BUTE
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WHCTPYMEHTH, Bb3 OCHOBA Ha KOUTO ca KOHCTpyupaHu. OCHOBHUTE PUCKOBE, XapaKTePHH
3a TIOCOYEHUTE JICPUBATHBHU MHCTPYMEHTH, Ca CIICIHUTE:

1. Tla3apeH pHMCK — PUCKBT OT MPOMSHA B CTOMHOCTTAa Ha JCPUBATHBHHUTE
WHCTPYMEHTH B PE3yJTaT Ha MPOMsIHA B JIMXBCHUTE MPOICHTH, IICHUTE HA ICHHHUTEC
KHUTH, CTOMHOCTUTE HAa WMHACKCUTE WM BAITYTHUTE KYpCOBE, CIY)KEIIH Karo 0a30BH
UHCTPYMEHTH, Bb3 OCHOBA Ha KOMTO ca KOHCTpyupaHu. OCHOBHHTE BHIOBE Ma3apeH
PHCK, XapaKTepPHU 3a MOCOYCHUTE IEPUBATUBHU (DUHAHCOBU MHCTPYMEHTH Ca LICHOBUSIT,
JMXBEHUAT W BalyTHHUSAT, onucand B Pasmen Il ot mHacrosimure mpaewia. ITasapHust
PHCK Ha XCDKHUPAIIMTE HMHCTPYMEHTH C€ pasriekaa B CBBKYIMHOCT C pHCKa Ha
Xe/DKApaHaTa TMo3unus B mnoprTdeina. OmnpeAesssHETO Ha Ta3apHUs pPUCK HA
XC/DKUPALIUTe HWHCTPYMEHTH C€ MpaBH BBB BPb3KAa CBbC CTPYKTYPHUPAHETO Ha
XEDKUPAIINTE CACIKH U MOIbPKaHe Ha ePEKTUBCH XE/IK.

2. KpeauTeH pHCK Ha HAcpelIHATA CTPAHA — PUCKBT OT 3ary0H, KOWTO
Bb3HHKBA TOpPAJAM HEBB3MOKHOCT HA JUIBKHHKA J1a H3MBJIHH 33JbJDKCHUSATA CH 10
CKITFOUEHHMS TOTOBOP. TO3H PUCK € 3HAYMTEITHO IT0-BUCOK TPH U3BBHOOPCOBHUTE CPUBATH
(OTC Derivatives), Thii Karo ceThIMEHTa IO CAEIKaTa ce€ ypeKaa ITUPEKTHO C
HACpeI[HATA CTpPaHa. 3HAYUTEIHO MO-HUCHK € KPCOUTHHUAT PHCK OpPH OOPCOBUTE
KOHTPAaKTH, Thi KaTO KIMPUHIOBaTa KbI[a Wrpae poJiATA HAa HACpEIlHa CTpaHa o
CleNKaTa, a KOHTPAareHTUTE ca 3aIb/DKCHH Ja MOAIbPKAT MHHUMAITHO-H3HCKYEMU
Cpe/ICTBA 10 MapXKHH CMETKa B KJIIMPHUHTOBATa KbIla, FApaHTUPAIIX HW3BBPIIBAHETO HA
JIBIDKMEMOTO TIIAIIaHe.

3. CeTbJMEHT PUCK — KPEIUTHUAT PHUCK, KOHTO HOCAT KOHTPAreHTHTE IO
cIenmKara mpe3 Iepuoga Ha CeThiIMeHTa. T03M PUCK € 3HAYUTEIHO I10-BHCOK IIPH
THProBHATAa C HHCTPYMEHTH Ha H3BBbHOOpcoBHTe mazapu. C 1el HamaasBaHe MYy,
CTpaHHWTE IO CICJIKaTa MOTraT Jga CKJIYaT JABYCTPAHHO CIIOpa3yMEHHE 3a HETHUpaHe,
KOETO T03BOJIsIBA HETHPaHEe Ha IUIAlllaHMsATa, 0€3 Ja Ce M3BBPIIBA peaHa IMOKYIKO-
npoaax0a Ha 6a30BUTE HHCTPYMEHTH.

4. JIMKBUJEH PHUCK - PUCK OT 3ary0Ou, mopaaud HeBb3MOXHOCT DoHma na
3aeMe WIH Jla MPEKPaTH JaJeHa MMO3MIMs B CIydail Ha HEOJIarompHATHA U HEOYAKBAHH
na3apHd H3MEHEHHUs, 0e3 TOBa Ja OKaXE CHIIECTBEHO HETaTHBHO BIUSHUE BBPXY
CTOWHOCTTA Ha JCPUBATUBHUS WHCTPYMEHT. J[€pUBATUBHHUTE JOTOBOPH, CKJIIOYCHU HA
u3BbHOOpcoB mazap (OTC ma3ap) ca 3HAYUTENHO MO-HUCKOJUKBUIHH OT OOPCOBHTE
JIEpPUBATUBHH HHCTPYMEHTH.

5. Ba3uceH puck npu QOYHPCHA JOTOBOPH — BEPOSTHOCT 32 Pa3LIHPsIBAHE
Ha Crpeaa MEXAy Ma3apHaTa W (QOYbpCHATa I[eHA Ha 0a30BUS MHCTPYMEHT, KOSTO
BBb3HHKBA B CIy4aWTe, KOraro XapaKTEPUCTHKHUTE HA XEKHUPAIIMsS HHCTPYMEHT Ce
pas3nMyaBaT OT TE3W Ha MMO3UIHATA, KOSATO CE XC/DKUPA.

6. Puck Ha JocTtoBusi epekT (IMBBPUIK) — BB3MOKHOCTTA 32 JIUBBPUIK
Wi (QUHAHCHpaHEe Ha OMPENENICH MPOICHT OT HHBECTHIMATA ChC 3a€MHH CPEJICTBA,
nopaXkia PUCK OT 3aryba Ha Cyma, HaIXBbpJsia HHBECTHIUSITa B CHOTBETHHS
JIePUBATHBCH HHCTPYMEHT.

(2) O6mara puckoBa eKCHO3WIMS, BH3HUKBAIIA B pe3ylTaT Ha CHEIKH C
JIepUBATUBHY (PMHAHCOBU WHCTPYMEHTH CJIe[IBA /Ia He HAABUIIABA HETHATA CTOMHOCT
Ha akTuBHUTe HA DoHa.

(3) ObmaTa prickoBa €KCIO3MIINS 32 OCHOBHHUTE BUI0BE IEPUBATUBHU (PMHAHCOBU
WHCTPYMEHTH Cc€ Ompeieis Bb3 OCHOBAa Ha I[a3apHaTta W CIpaBelIMBa I€Ha Ha
JIEPUBATUBHUTE WHCTPYMECHTH, OTYMUTAHKH TEKyIllaTa CTOWHOCT Ha OA30BUTE aKTHBH,
PHCKBT Ha HaCpellHaTa CTpaHa IO CJejKaTa, I[OKa3aTeluTe 3a ObJCHIM Ma3apHU
M3MEHEHUS U BPEMETO, HEOOXOIMMO 3a JINKBUIUPAHE HA TO3HIHUTE.

(4) YA npunara Merona Ha MOETUTE 3aBJDKEHHS TTOCIEAOBATEIHO KbM BCHUKH

no3unun B ACPHUBATHBHHU (bI/IHaHCOBI/I HHCTPYMCHTH, BKIIIOYHUTCIHO U 3a BIpaJCHHUTC
ACPUBATUBHHU MHCTPYMCHTH, HC3aBUCUMO JaJIM TC CC U3MOJI3BAT KAaTO YaCT OT 06111aTa
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MHBECTUIIMOHHA MouTHKa Ha J|®D, 3a nenuTe Ha HamMaJsiBaHe HA PUCKA WM 3a LIEJUTE Ha
e(eKTUBHOTO yIpaBlieHHE Ha mopTdeiina.

(5) Ilpu npunaranero Ha MeToJa Ha MOETUTE 3aJBJDKCHUS 32 W3YMCISIBAHE HA
oOmjara puckoBa excriozuuus Ha JId croiiHOCTTa Ha BCSAKAa MO3MUIMS B JEPUBATUBEH
(MHAHCOB MHCTPYMEHT cC€ IpUpPaBHsABAa Ha I1a3apHaTa CTOMHOCT HAa EKBUBAJIECHTHA
no3unus B 0a30BHA aKTHB Ha TO3M JIEPUBATUBEH WHCTPYyMEHT. M3umcienusta 3a
CBHOTBETHUTE JIEPUBATUBHU HHCTPYMEHTH C€ U3BBPILUBAT M0 CJIEJAHUS HAUUH:

1. gmxBenu ¢proubpcu:

a) (Qroybpcu BBPXY JIMXBEHH HHACKCH — Ma3apHa CTOMHOCT Ha 0a30BHs

aKTHB, T.€. — OpOil Ha KOHTPAKTUTE X HOMUHAJ X HUBOTO Ha MHJICKCA;

0) Groubpcu BbpXy OOJIMraliy - a3apHa CTOMHOCT Ha 0a30BUS aKTHB, T.C. —

Opoii Ha KOHTPAaKTUTE X HOMHHAI X Ta3apHa meHa Ha ‘“‘cheapest-to-deliver”

obnuranus npererjieHa ¢ (pakropa Ha KOHBEPCUS;

B) JHMXBEHU (PHOUBpPCH - OpOM KOHTPAKTH X HOMHHAI,

r) BalyTHH (rOYBPCU — OpOW KOHTPAKTH X HOMHHAI,

1) hroYbpcu BbPXY aKIUU — OpOl KOHTPAKTH X MHOXKUTEN X Ta3apHa LeHa Ha
0Oa3zoBaTa aKIusl.

2. (dopybpau:

a) JI0roBOpH 3a OPYbPIHHU KypcOBE — IUIaBHHUIA (T.€. a3apHa CTOMHOCT Ha

0a30BuUs aKTUB) HA POPYBPAHUS JOTOBOP;

0) ¢GopybpIHM aHTaXUMEHTH 3a IOKYNKa WIM Mpojakbda Ha JbJITOBU

MHCTPYMEHTH - TJIaBHHUIA (T.e. Ma3apHa CTOHHOCT Ha 0a30BHs aKTHB) Ha

bopybpaHUS JOTOBOD;

3. omumm:

a) ONUMH BbPXY AKLIMM — I1a3apHa lLieHa Ha 0a30BMs aKTHUB, IPETErJIeHA C

JiesiTaTa Ha ONuusTa , T.€. - Opoil KOHTpaKTH (A0roBopu) X Opoi akliuu B €UH

KOHTPAKT X IIeHa Ha aKLUs X AeNTa;

0) onuMu BHPXY IbJITOBH HHCTPYMEHTH - TTa3apHa IieHa Ha 0a30BUS aKTHB,

IpeTerjeHa ¢ JenTara Ha ONIMATA, T.e. — IJJaBHULA X I[eHa Ha o0auranusara x

JeNTa;

B) OIIMU BHPXY JUXBEHH MPOICHTH - TJIABHHIIA X JEJITA;

T) BaJyTHH OMIIUK — [NIABHUIIA B CHOTBETHATA BAJTyTa X JCJTA.

4. BapaHTH:

a) BApaHTH BbPXY aKIMM - MTa3apHa I[eHa Ha 0a30BHs aKTHUB, MPETETIICHA C

JienTaTa Ha BapaHTa , T.e. - Opoil KOHTPAKTH (JI0TOBOPHU) X Opoif akIMu X IeHa

Ha aKIHA X JIENITa;

0) BapaHTH BbPXY ABJIOBM MHCTPYMEHTH - Ia3apHa lieHa Ha 0a30oBUs

aKTUB, TpeTeriieHa ¢ JeiTara Ha BapaHTa, T.. — TJaBHHMIA X I[eHa Ha

oOnuranusra X JenTa;

5. JMXBeH cyamn — HOMUHAJ Ha JIoroBopa ((puKcupaHarta CTpaHa);

6. CDS:
a) MPH MOKYNKa HA NPOTEKIHUs — Ta3apHa CTOWHOCT Ha 0a30BHUs AKTUB;
6) mpu mnpoaax0da HAa NPOTEKHHs] — I0-BUCOKATAa CTOMHOCT HM3MEKIY

nazapHara CTOMHOCT Ha 0a30BHsI AKTUB U HOMUHAJTHATa CTOMHOCT Ha 6a30BUS aKTHB.

(6) OnpenensiHeTo HA OOIIaTa PUCKOBA EKCIIO3HIINS BKITFOYBA:

1. M3uncnsaBane Ha €KCIO3WIIMATA, BE3HUKHAIA OT BCEKH OTJCIICH JICPUBATHBCH
UHCTPYMEHT.

2. Unentudunupane Ha CIopa3yMEeHHsTa 32 HETUPAHE WU XeDKUPaHe. 3a BCIKO
HETUpPaHEe WIN XeDKUPAHEe Ce U3UMCIBA HETHA €KCIIO3UIINS KaKTO CIIe/Ba:

a) OpyTHaTa eKCIO3UIMs € paBHA HAa CymMaTa OT €KCIIO3WIIMUTE KbM OTICITHUTE
(UHAHCOBH IEPUBATUBHU WHCTPYMEHTH CJIE/I OTUUTAHE HA HETUPAHETO;
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0) ako CIOpa3yMEHHMETO 3a HEeTUpaHE WM XEIDKHUpAHE c€ OTHACS 3a TO3UIUU B
LEHHU KHIKA, Ma3apHaTa CTOMHOCT Ha ILIEHHUTE KHUXAa MOXE Ja Ce M3I0JI3Ba 3a
HeTHpaHe Ha OpyTHaTa eKCIO3UIINS,

B) a0COJIFOTHATa CTOMHOCT Ha pe3yiTara OT KaJKyJalusaTa ¢ paBHAa Ha HETHATa
€KCITO3UILIMA.

3. OOmiara puckoBa €KCIIO3UIHs € paBHA HAa CyMaTa OT:

a) abCoNOTHATA CTOMHOCT Ha CKCIO3MIHUATA MO BCEKHU OTHEICH JICPUBATHBCH
WHCTPYMEHT, HEy4acTBAaIll B HETUPAILY WUJIU XEJKUPAILU CIIOPA3YMEHUS,

0) abcosroTHaTa CTOMHOCT HAa HETHATAa €KCIO3MIIMS, ITOJydeHa ClIe[] OTYMTaHE Ha
HETHPAIIUTE U XEHKUPALTUTE CIIOPA3yMEHHS.

(7) Ipu n3umcnsaBane Ha oOmIara puckoBa ekcrozuis Ha @onna, Y Moxe aa

B3€ME IPEJBUJ] CIIOPAa3yMEHUS 3a HETUPAHE M XE/DKMpAHE, aKo TE€3M CIIOpa3yMEHHUs HE
peHeOpersaT OYEBMUJHU U CBIIECTBEHH PUCKOBE U BOJAT 1O SIBHO HaMajsiBaHE Ha
PUCKOBATA EKCIO3ULIUA.

(8) Herupane ™Moxe na ce H3BBPIIM MEXAY. JCPUBATHBHH (HUHAHCOBH
MHCTPYMEHTH KOHCTPYHWPaHH BBPXY €IWH U ChI 0a30B MHCTPYMEHT, HE3aBUCHUMO OT
JaraTa Ha TEXHHsS MajeXk; TMO3WIMUA B [EHHM KHWXKA (aKiuu, OoOJNMTanuu U J1p.) H
JIepUBaTHBHH (DMHAHCOBU MHCTPYMEHTH C 0a30B aKTUB CbOTBETHUTE LIEHHHU KHIKA.

(9) 3a ma ce BB3MONI3BA OT BB3MOXKHOCTTA 3a HaMajIsiBaHe Ha 00IlaTa CH PHUCKOBa
ekcno3unus, Y] cimenBa na Aokaxke, Y€ IlieHaTa Ha XEDKUPAHUS M XeIDKUpaLIUs
WHCTPYMEHT BUHArd C€ JIBUKAT B IMPOTHUBOIOJOXHA IMOCOKA M JIEMOHCTpPUpAT CHUJIHA
OTpHULIATENIHA KOPENalysl, HE3aBUCUMO OT Ma3apHUTE YCIOBUSI.

(10) Ako u3moJI3BaHETO HA JEPUBATUBHU (DUHAHCOBH MHCTPYMEHTH HE Ch3/1aBa
JOTBJIHUTENIEH pucK 3a JIdD, 6a3oBaTa eKCHO3UIIMS HE CE€ BKIIOYBA B M3YMCIISIBAHETO Ha
3aIbJKCHUECTO.

(11) Tlpu u3mon3BaHE HA METOJA HA MOCTUTE 3aJBIDKCHHUS CIIOPa3yMEHHUATA 3a
BPEMEHHO 3a€MaHE€ Ha CpEJCTBa, CKIOYeHHM oT umero Ha J®, cermacHo un. 27
3JAKNCIIIKHN He ce BKIIFOYBAT MPHU U3YKMCIIIBAHETO HA 0011aTa PUCKOBA CKCITO3UIIHS.

(12) Metoau 3a OlleHKA Ha PHUCKOBETE, CBHP3aHU C MHBECTUIMH B JICPUBATHBHH
(buHAHCOBU MHCTYPMEHTH:

1. Tla3apeH pUCK — JUXBEHUAT, BATYTHUAT U LIEHOBUSAT PUCK Ha 0a30BUTE
WHCTPYMEHTH C€ H3MepBaT BB3 OCHOBa Ha omucanute B Pazmen [V
KOJMYECTBEHW METOJM. 3a OIIEHKa YYyBCTBHTEIIHOCTTAa Ha I[€HAaTa Ha
OMIIMUTE W BAapaHTUTE KbM DPANUYHUTE PUCKOBHU (HAKTOPU, OMPEIEIISIIN
[IeHaTa UM, C€ U3MOJI3BAT CIICTHUTE U3MEPUTEIH:

a) Jleara — U3MEHEHHMETO CTOMHOCTTAa Ha OIMIUATA/BapaHTa B PE3yaTaT Ha
MpoMsiHATa B IleHaTa Ha 0A30BUs aKTHB.

0) Tura — W3MEHCHHWETO B CTOMHOCTTA Ha OINIHUATA C MPHUOJIMKAaBaHE Ha

JaTaTa Ha Majexa, Ipu KOHCTAaHTHU APyTH (pakTopu,

B) Bera — u3MeHEHHETO B CTOWHOCTTA Ha OIIMTA CIPSIMO MpPOMSHATa Ha

BOJIATHJIHOCTTA.

2. ba3uceH pHCK — €KCHO3MIMATa KbM Oa3MCEH PUCK Ce€ H3MepBa 4pe3
pa3iuKaTa MeXay TeKylllaTta CTOMHOCT Ha 0a30BUSl aKTHB U JJOTOBOpEHATa
My (roubpcHa LieHa.

3. KpenuTeHn puck Ha HacpelmHaTa CTpPaHa — U3MEpBa ce upe3 Ma3apHara
CTOMHOCT Ha B3€MaHETO OT CbOTBETHHUSI KOHTPAreHT.

4. CeThJIMEHT PHCK — H3MEpPBA CE Ype3 Ma3apHara CTOMHOCT, IpeaMeT Ha
CETBHIMEHT II0 CICIKaTa.

5. Puck Ha jgocTtoBHus eeKT — M3MEpBa ce€ C MazapHaTa CTOMHOCT Ha %
JMBBPUJIK, TOTOBOPEH MO CIETKaTa.

6. JIukBHEH PUCK — U3MEpPBa ce Ype3 CIeTHATa METOTUKA:

Max loss =W x S x 1/2, kpaero
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W e nazapHaTa CTOMHOCT Ha J€PUBATUBHMS UHCTPYMEHT,
S e cripeabT MEXy LIeHa IpojiaBa U KyIyBa, pa3/elieH Ha CpeJHara 1eHa

S [P(ask) - P(bid)]
P(mid)

(13) Oomiara croiHOCT Ha ekcrnio3uimara Ha DoHJa, CBbp3aHa C JICPUBATHBHU
(GUHAHCOBH WHCTPYMEHTH, HE MOXE Ja ObJe Mo-rojsiMa OT HEeTHAaTa CTOMHOCT Ha
aktuBuTe My. Koraro mpexBbpisieMd IIEHHU KHUXKA WIM WHCTPYMEHTH HAa NapUYHMS
naszap CbIbpKaT BIPAJCH JIEpUBATUBEH MHCTPYMEHT, excno3uuusata Ha D xbM TO3M
JNEpUBATUBEH HWHCTPYMEHT c€ B3eMa IMpeABHJA MpH H3YMCISIBAHETO Ha obIara
€KCITO3ULUS 10 MTPEAXOIHOTO U3PEUCHUE.

1. Axo JI® npunara TeXHUKH U MHCTPYMEHTU 3a €(EKTUBHO YIpaBiCHHE Ha
noprdeiina nmo uwn. 42 3AKUCAIIKHM, BKIIOYUTETHO CHOpa3yMeHHsI 3a OOpaTHO
U3KYyIyBaHe, ¢ L) Ch3/1aBaHE HA JOMBJIHUTEIEH JIEBbPU/DK WM M3JIaraHe Ha Na3apeH
PUCK, IPU M3YUCIISIBAHE Ha oOmiara puckosa excro3umus Ha [1®, V]I B3ema npeasua u
TE3H CHIEIIKH;

2. Ilpu vHBecTHpaHe B JCpUBATHBHH HHCTPYMEHTH, Y]l cra3Ba OrpaHU4YEeHUETO
no wi. 25, an. 8 - 10 u mpu ycrnoBue, e eKCro3ulusaTa KbM 0a30BUTE aKTUBU OOIIO HE
HA/IXBBPJISI ”HBECTULIMOHHUTE OTpaHWYeHus 1o wi. 25, an. 1 — 10.

3. Koraro /I® unBecTupa B JepuBaTUBHU (DUHAHCOBU MHCTPYMEHTH, Oa3upaHu Ha
WH/ICKCH, TE€3M HMHCTPYMEHTH HE ce€ KOMOWHHUpAT 3a IeUTe Ha WHBECTULMOHHUTE
orpanuyeHus mo wi. 25, aim. 1 - 10.

4. 3a uenuTe Ha HACTOSIIATa aJlMHES PUCKOBETE CBBP3aHU C EKCHO3UIUATA B
JNEpUBATUBHU (DMHAHCOBM HHCTPYMEHTH C€ H3YHCISABAT, KaTo Ce€ B3eMaT MpeIBUJ
TEKylllaTa CTOMHOCT Ha 0a30BUTE aKTHBM, PUCKBT HAa HACpPELIHATa CTpaHa Mo clelKaTa ¢
JNepUBaTUBHUS (MHAHCOB HMHCTPYMEHT, OBACHIMTE KoJlebaHHWs Ha ma3zapa, KakTo H
HEOOXOIUMHUSAT MEPUOJI OT BpEME 3a 3aKpUBAHE HA MMO3ULIUATA.

Y. 31. (1) Ipu xemxupane Ha aktuBute Ha J® ,,OBb bamancupan ®oun” ¢
JIepUBAaTUBHM (PUMHAHCOBU HHCTpyMeHTH, Y| ce cboOpa3siBa ¢ OrpaHHYEHUETO, 4e
CTOHHOCTTa Ha 0a30BHs aKTUB Ha BCSKa OT/ENIHA XEDKUpalla IO3WIUS MOXe Ja
IPEBUIIIaBa CTOMHOCTTA Ha aKTHBAa KbM MOMEHTA Ha CKJIIOYBAaHE Ha cjeikaTa, kouto P
npuTeXkaBa B moprdeitna cu.

(2) Pa3MepbT Ha MO3UIUHUTE B CPHUBATHBHH (DUHAHCOBH MHCTPYMEHTH, B KOHTO
V]I uuBectupa 3a cmeTka Ha JID ¢ men ynpasieHue Ha pUCKa 3aBUCAT OT €(DEeKTUBHOCTTA
Ha Xe/KUPAHETO.

(3) PasmepsT Ha mo3MIUATA B JCPUBATUBHM HMHCTPYMEHTH CE€ ONpENeNs OT
CJIEIHUTE OCHOBHU MPUHIIMIIN:

1. OcHoBeH (akTop, KOWTO ompezaens e)EeKTUBHOCTTAa HA XEJDKUPALIUTE CIEIKU €
n300pa Ha XePKUpPAL] MHCTPYMEHT ¢ 0a30B akTHB WMJIM aKTHBH, KOUTO OCUTypsiBaT Haii-
n00pa Kopenausi MeX/1y [eHaTa Ha Xe/DKUpAIIUS HHCTPYMEHT U IIeHaTa, KOSTO CTOH B
OCHOBAaTa Ha CbOTBETHMSI PUCK, KOHTO Ce XeJKHpa.

2. XeIKUpaHETO Ce CuuTa 3a BHCOKOE(HEKTHBHO, aKO B HAYaJOTO U IO BpEME Ha
HErOBOTO CBhINECTBYBaHE CE€ OYaKBAa M3MEHEHUSTa B CIIPaBeUIMBaTa CTOMHOCT WM
MapUYHATE TOTOIM HA XEKUPAHUS aKTUB J1a ObJAT MOYTH HAITBIHO KOMIICHCHUpPAHH
MOCPEJICTBOM HM3MEHEHHUATAa B CIpaBeJIMBaTa CTOMHOCT W TMAapHUYHUTE MOTOLM Ha
XeIDKUpAIUs HHCTPYMEHT, a KOHKPETHUTE Pe3yiTaTH ca B paMkute Ha 80-125 %.

Y. 32. (1) Y, xoero nmericTBa 3a cMeTka Ha JI®D, BoaM M ChXpaHsBa OTYETHA

uH(pOpMaIlKs MO BUAOBE XEDKUpAIIM CACTKUA M mpenctaBs B Kommucusra 3a ¢guHaHCOB
Ha30p uHpopMarusaTa mo wi. 60, an. 1, . "3" or 3AKNCAIIKMN.
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(2) Tlpu ympaBienue Ha aktuBuTe Ha JI®, V][ exemHeBHO Claeaud WU OICHIBA
e(EeKTUBHOCTTa HA XE[DKUPAHETO, KaTo TMpHjara NPUHLUUINTE Ha MeXayHapoJeH
CuetoBoaen Cranaapt 39.

VIl. CHETOBO/JHH ITPOLE/IYPH 110 YIIPAB/IEHHE HA PUCKA

Ya. 33. OcHOBHA II€JT HA CUYETOBOJHUTE MPOIEAYPH € aIeKBaTHOTO CHOMpAHE,
o0paboTBaHE ¥ TMpEACTAaBSIHE Ha JOCTOBEPHA, CHCTEMAaTHU3WpaHa M HaBpEeMEHHa
nH(pOpMaIus 3a CTETIEHTa Ha PUCK, Ha KOATO ca U3JI0’)KCHH akTUBUTE HA DoHa.

Yn. 34. (Usm. ¢ pewenue om 21.11.2018 2.) CBOEBPEeMEHHOTO U BSPHO
npecTaBsHe Ha WHPOpPMANHUATA 32 CTENCHTa Ha W3JI0KEHOCT Ha pUCK mpen Bucmero
PBKOBOJICTBO € TIPEANOCTaBKAa 3a HENOMYCKaHe Ha KOHILEHTpPAIMs Ha PUCKOBETE U
noHacsiHe Ha (PMHAHCOBHU 3aryou.

Y. 35. CyeroBoaHUTE TpoUeAypU TpsiOBa Ja OCUTYpsIBAT BCEOOXBATHOCT Ha
CTOMAHCKUTE MPOILIECH, KATO MO TO3W HAYMH C€ MUHHUMH3Upa PUCKBT OT 3aryba u
U3KpUBsIBaHe Ha HH(OpPMAIUATA 32 MOMEHTHOTO ChcTOsiHUE Ha DoHA.

Ya. 36. CuyeroBoaHuUTE TMpoLeaypd TpsOBa [da OCUTYpsIBAT MOIXOJSIIO
CTPYKTypUpaHe Ha (UHAHCOBO-CUCTOBOHATA HH(POPMAIIHS 32 [IETUTE HA YIIPABICHUE Ha
puckosere oT Y/I. ToBa ce moctura upe3 JeTailu3upaHe W aJCKBATHO I'pylNupaHe Ha
uH(popMaIuaTa OT IbPBUYHUTE CUCTOBOJHU TOKYMEHTH, Ha 0a3zaTa Ha WHAUBUIYaTHUS
CMETKOIUIAaH U CHEUUATU3UPAHO POIPAMHO OCUTYpPSIBAHE.

Y. 37. 3a ochliecTBsIBaHE Ha LIETUTE, CTOSIIU IPE]] CYUETOBOJHUTE MPOLIETypH 32
yIpaBJICHUE Ha PUCKOBETE € HEOOXO0IMMO ChITIACYBAHOCT C BCUUKHU oTenu B Y 1.

Yn. 38. (Usm. ¢ pewenue om 21.11.2018 2.) TlpennocraBKuTe 3a MPaBHIHOTO

(GyHKLIMOHMpPaHE Ha CYETOBOJHUTE IPOLIEIYPHU Ca CIECIHUTE:

1. Cna3Bane Ha CYETOBOJHATA TOJUTHUKA, U3pabOTEHAa B CHOTBETCTBHE C
MexyHapOIHUTE CYETOBOJHM CTAaHAAPTH M MEXIyHApOIHUTE CTaHAApPTH 3a
(MHAHCOBU OTYETH;

BsipHO, TOYHO M CBOEBPEMEHHO OCUETOBOSIBAHE HA CTOIMAHCKUTE ITPOLIECH;

3. OcurypsiBane Ha HEOOXOAMMHS HWH(POPMAIMOHEH IIOTOK KBM CBHOTBETHHTE
KOMIIETEHTHH OTAeNIH Ha Y ]1;

4. HaBpemeHHOCT Ha MoOJlaBaHaTa KbM CHOTBETHHUTE KOMIIETCHTHH OTIeAN Ha Y /[
uHpOpMaLus;

5. CrpykrypupaHe Ha WHIUBUIYaTHHS CMETKOIUIaH 3a ILIEJIUTE Ha IOJIyyaBaHE Ha
Heo0Xo/1MuMaTa CueTOBOIHAa MH(POPMALHS;

6. AKTHBHO B3aHMMOJCWCTBHE MEXIy OTIEN , YTpaBlIeHHE Ha pUCKA” W APYTHUTE
otnenu Ha Y]] 3a monydaBaHe Ha BpHA U HaBpeMEHHA MHPOpPMalUs 3a CTENEHTa
Ha U3JI0KEHOCT Ha PUCK;

7. Hanuume Ha OpOrpaMHU MPOAYKTH, LEJSAIIM AaBTOMaTH3UpPaHE Ha IMPOLIECHUTE,
CUCTeMaTHU3MpaHe Ha HWH(OpMauusiTa, yJeCHSBaHE NOCThIIa HAa JaHHUTE OT
I'BPBUYHUTE TOKYMEHTH U U3TOUHULM U HAJIEKIHOTO UM apXUBUPAHE;

8. OpraHuzanuoHHa CTPYKTypa Ha CYETOBOJHHS OT/AET B CHOTBETCTBHE C HYXINUTE
10 CYeTOBOJHO oOciyxBaHe Ha JI®, pu SICHO OMpe/eIe ! MpaBa, OTTOBOPHOCTH
Y HUBA Ha JOCTBI 10 HHPOPMAIIHITA,

9. EXenHEBHO OCUETOBOJSBAHE Ha BCHUYKM OIEPallMd, KAaKTO W MPEOleHKa Ha
¢uHaHCOBUTE MHCTpYMEHTH B mnoptdeiina Ha D, cproOpazHO HOpMATHUBHHUTE
W3HUCKBaHMS U Bb3IpUETaTa CYETOBOIHA MTOJINTUKA;

10. ExxemHeBHO M3TOTBSIHE Ha OalaHC M 00OPOTHA BEIOMOCT M aKTHBHO YYacTHE TIPH
W3TOTBSIHE HA €)KETHEBHUTE CIIPABKY;
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11. IpexBmxaHe Ha KOPUTUPAIIN ACHCTBUS MPH JOIMYCKAHE Ha IPEIIKU OT Pa3InIHO
€CTECTBO B CUETOBOJHUS OT/EIT;

12. Bb3MOXXHOCT 32 KOHTPOJI Ha JieiHOCTTa OT Bucmiero pprkoBoacTBO Ha Y /I,

13. HagexxaHo chxpaHsBaHe HA TPaiHU HOCUTENH Ha HH(POpMAIus.

Y. 39. V]I ompenens U3TOYHULIUTE HA IIEHOBA HHPOPMALIUs, JaHHUTE, OT KOUTO
II[e Ce MOJI3BAT 32 ©XKCIHCBHA W/HIIH ©KEMeCceyHa peoleHka Ha nozunuure B 1P, kakto
Y OTTOBOPHHTE 32 TOBA CIY)KUTEITH.

Ya. 40. (U3m., ¢ pewenue om 19.12.2018 2.) VI3TOYHHUIIM HA LIEHU Ca aKTUBHH
peryivpaHu ma3apyu Ha (UHAHCOBH MHCTPYMEHTH — bbarapcka ¢onmoa 6opca AJl u
YyKJIECTPAaHHH aKTUBHU PETYIUPAHU Ta3apHu.

Yn. 41. M3rouHnnuM Ha KOTHPOBKM MOrar Ja ObJaT MpHU3HATH CBETOBHU
unpopmannonnn arenimu kato REUTERS, BLOOMBERG u T1.H. 3a onenka Ha
OBNrapcKuTe Ibp)KaBHH IIEHHU KHM)Ka MOTAT Ja CE IOJI3BAT KOTHPOBKH OT IIBPBUYHU
JUIBPU 32 TAX, KaTO B TO3M CIy4ald c€ HM3UCKBA Ja C€ ONPEAeiT IWIbPUTE U
OTrOBOPHUTE JIMIIA 33 KOJICKTHPaHe U 00paboTka Ha MHPOpMAIHATA.

Y. 42. 3a Bcsika OT IIO3NMIIMHNTC BLB q)HHaHCOBI/I HHCTPYMCHTH, KOUTO HAMAT
TCKYIIM KOTHPOBKH 3a LCHU CC OINpCAC/IA MCTOJ 3a MPCCMATAHC Ha CIIpaBCAJIMBATa "
OeHa, KaTo TO3M MCTOJ CC CJICABa ITOCIICAOBATCIHO. OTI‘OBOpHI/ITe 3a IIPECMATAHCTO Ha
CIIpaBCAJIMBUTC LCHU JIMIIA, TpH6Ba Aa Morat aa gaBaT pPassdCHCHHA 110 KAJIKYJIALUUTC U
MNEPUOANYIHO Ja ITPOBCPABAT IIPUTOJHOCTTA U a/ICKBATHOCTTA HAa U3IIOJI3BAHUTC MCTO/IH.

Y. 43. Y] cnenBa na nenerupa OTTOBOPHOCTH HA CIIYKHTENH, KOUTO Jia CIAECAAT
3a OTKJIOHEHHSITA B CETHJIMEHTA IO CIEIKUTE C IBJITOBU HHCTPYMEHTH, aKI[UU, BAIYTH U
CTOKH.

V. AAMHHHCTPATUBHH ITPOLIEAYPH

Yn. 44. (Hsm. ¢ pewernue om 21.11.2018 2.) (1) AIMUHHCTPATUBHU TPOLCAYPH,
HEOOXOJMMU 3a OCHINECTBABAHE Ha JeHOCTTa HA Y /] ca:

1. Hacrosmure npaBunia 3a ynpasiaenue Ha pucka Ha [1d ,,Obb banancupan ®onn”,
ce M3MEHAT M jaonbiBar oT ChbBeTa HAa JUPEKTOPUTE MU BIM3AaT B CUia CIEj
ono0penue ot Komucusita 3a puHaHCOB HAaJ30p MO MPEIOKEHUE HA 3aMECTHHK-
npejacenarens,

2. Hannume Ha cucreMa 3a OCBIIECTBSBAHE Ha KOHTPOJ, CBIJIACHO BBTpEIIHATa
opranuzanus Ha Y [];

3. Tlopenuna ot neiicTBus Ha ciayxuTenu Ha Y /I, BbB Bpb3Ka C OCBIIECTBABAHE Ha
nerHocTTa Ha Y/, choOpa3Ho u3aeHus My JIMIICH3;

4. YUbJIHOMOLIABaHE Ha CIYXUTENIM 3a IMOTBbp)KJaBaHe M IMOJANUCBaHE Ha
JIOKYMEHTH B PaMKHTE Ha JedHOCTTa HAa Y JI:

4.1. YopaHOMOIIaBaHE Ha CIY)KUTENHM 3a MOTBbp)KJaBaHe M IIOANUCBAaHE Ha
JIOKYMEHTHU C€ U3BbPIIBA ChC CHOTBETHHUTE IIBJIHOMOLIHH, KaTO CE€ yIIOMEHaBaT
IpaBarta, ¢ KOUTO BCEKHU CIIY>KUTEJ pa3Ioara;

4.2. Tlpu ymreIHOMONIABaHE HAa CIYKHTEIH 3a MOTBBP)KIAABaHE W TOANKCBAaHE Ha
JOKYMEHTH B DAMKHUTE Ha JeiHOCTTa IO ymnpaBieHue Ha Y]l cinensa na ce
chOII01aBa CHa3BaHETO HAa MPUHIMIA Ha ,,UeTUPUTE OuYM~ 3a IpOBEpKa Ha
I'BPBUYHUTE U MOCIEABAIIN JOKYMEHTH;

4.3. [lpu mpomsiHa Ha TpPEACTABUTEIHATA BJIACT Ha CIY)KUTEIUTE, HAUICKHO Ce
yBEIOMSIBAT MHCTUTYLMHUTE M JIMIATA, MpeJl KOUTO ITbIHOMOLIHMTE ca OWiIn
IIPEICTABEHHU.
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5. Ilpouenypa 3a cw3naBaHe, (DyHKUMOHUpaHE U YIOpaBIEHWE Ha JAHHUTE U
JOKyMeHTUTE B Y JI, BKIIFOUUTETHO U TAXHOTO apXUBUPAHE:

5.1. JlokyMeHTHUTE c€ Cbh3JaBaT OT CIYKWUTEIUW OT oTaenuTre Ha Y/, B umsTo
KOMIIETEHTHOCT € TSIXHOTO Ch3/1aBaHE;

5.2. JIokyMeHTOOOOpOTHT C€ M3BBHPILBA B CHOTBETCTBUE C BHTPEUIHUTE IpaBHUiia Ha
Y,

5.3. [logappika ce AOKYMEHTAIMsi M Ce BOJAU apXUB, CHIVIACHO W3HCKBAHHITA Ha
Hapen6a Ne44 3a wu3mckBaHusiTa KbM JCHHOCTTA Ha  KOJICKTHBHHTE
WHBECTUIIMOHHU CXEMH, WHBECTUIIMOHHUTE JAPYXKECTBA OT 3aTBOPEH THUI H
yIpaBisBalIUTE IPYKECTBA U APYTOTO MPHUIIOKUMO 3aKOHOIATEJICTBO;

6. AaMUHHCTpUpaHE W YIpaBlieHUE Ha MH(OpPMAIMOHHATA CUCTEMa — U3BBPIIBA CE
oT Y ]I wnu BbHIIHM 32 Y ]| KOHTpareHTu;

7. Hamnuume Ha oTroBopHHU ciyxurtenu Ha Y]l 3a yBenomsiBane Ha Komucusrta 3a
(MHAHCOB HAJ30p OTHOCHO JieiiHOcTTa HA Y /1.

(2) AAMUHUCTpATUBHUTE MPOLIECAYPH 10 ajl. 1 ce ChabpkKaT B HOPMATUBEH aKT, IPYTU

BBTPELIHU NpaBuia Ha Y]] umu ce pa3paboTBaT B OT/AENICH BHTPEIICH JOKYMEHT.

(3) Berpemnute npasuiia Ha Y ][ TpsiOBa 1a ChIbpKaT U OCUTYPSIBaT:

1. unentudunupane, crOMpaHe U pasnpocTpaHsBaHe B MOAXOAsAMa opMa U CPOKOBE Ha
HaJEK/Ha U JOCTOBEpHA MH(pOpMaIus, KOATO I03BOJIABA Ha BCAKO juue B Y/ na noeme
orpezesnieHa OTTOBOPHOCT;

2. e(exTMBHa KOMYHUKAIMs 1O XOPU3OHTAJIHA W BEPTHKAJIHA JIMHUS W HA BCHUYKU
HepapxuyHu HUBa Ha Y /1;

3. IOJIMTHKYU U TIPOLIEIYPHU 3a pa3pelliaBaHe u 0100psSBaHE;

4. TOMUTHKU W TPOLEAYPH 3a pa3[eiissHe Ha OTTOBOPHOCTHTE IO Ha4YHH, KOWTO HE
MO3BOJISIBA €JIMH CITY’)KUTET €JIHOBPEMEHHO Jla HOCH OTTOBOPHOCT IO OJ0OpsBaHE,
U3MIBIHEHHUE, OCYETOBOASIBAHE U KOHTPOJ HA CACIKUTE;

5. IOJIUTHUKY ¥ MPOIIETYPH 3a JOCTHII 10 HHPOpMAIHSITA;

6. mpaBuJia 3a yIpaBJIeHUE HA YOBEIIKUTE PECYPCH.

(4) C ormen pasmpenesieHHETO Ha (DYHKIUUTE MEXKIY Pa3jIMuyHUTE OTICIH U
CIY)XHTETM B OTIENWTe, M TMpPH Cla3BaHE HAa HW3MCKBAHETO 3a pas3jelsHe Ha
OTTOBOPHOCTUTE ChIVIACHO ai. 3, T. 4, cieaBa Ja ca M3TOTBEHUM M Ja CE€ cla3BaT
JUThKHOCTHHU XapaKTEPUCTUKH 32 BCSAKA 3a€MaHa JUIbKHOCT B Y [, B KOUTO ce ONpeaensT
M3UCKBAHMATA KBM JIMIIATA 32 Ha3HAYaBaHETO MM Ha CHOTBETHATA JIIHKHOCT U KPbra OT
3aIbJKEHUS, KOUTO UM CE Bb3Jarar.

Ya. 45. BeB BbTpemHH mnporenypu Y/, perimaMeHTHpa ciydauTe Ha
KOH(QUICHIMATHOCT Npu paboTa ¢ BbTpelIHa HH(GOpMalUsd, KaKTO U HOPMHUTE 3a
MIOBEJICHNE HAa CIYXXUTEIUTE IO OTHOLIEHHE Ha KiIueHTHTe Ha Y/]I, B ciydau, KoraTto
yciyrara, MiCKaHa OT MOCJIEIHUTE, CE OTHACA 10 MHBECTHUIIMS, HHPOPMALUATA 3a KOSATO HE
€ MyOJIMYHO JJOCTOSIHUE.

Ya. 46. (Ms3m. ¢ pewenue om 21.11.2018 2.) Otnen ,,YrpaBieHue Ha pucka”
U3TOTBS M MIPEIOCTaBS:

2. Ha Bucuieto pbKOBOJCTBO JIOKJIAJ] 332 J€HHOCTTA Ha OT/IeNa BeIHBK TOMILIHO,
1o 31 suyapn.

Y. 47. (1) Oryntane Ha HACTBHIMIN WHIHICHTH — OTYUTAHETO HA HACTBHITWIN
MHIWJICHTH LEJH:
1. na cmomara 3a hopmupaHeTo Ha HHPpoOpMaMOHHA 0a3a 3a 3aryou, mpean3BUKaHU
OT OllepallMOHHU UHIUICHTH,
2. &la criomMara 3a yBeJMYaBaHE Ha PUCK KYJITypaTa, ChbOTBETHO MOM0OpsBaHE Ha
mpolieca IO YIpaBJI€HHWE HA pPHUCKA M BB3MOXKHOCTHTE 3a OrpaHMYaBaHE 4Ype3
noaoOpsiBaHe Ha HH(OpMaIUATa 3a IEWCTBUTEIIHATA 1I€HA Ha OTIEPAIIMOHHMSI PUCK;
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3. TepHoIUYHO J1a U3MEpBa CTOWHOCTTA HA BH3HUKBALIUTE CICICTBHE ONEPALMOHECH
PUCK WHIMICHTH, OCHTYpsIBallku 10-7100pa BB3MOKHOCT Ha MEHHMUKMBHTA 32
OTpaHMYaBaHE HA Pa3XO/AUTE;

4. na momoOpu BB3MOKHOCTTa 3a pearupaHe MpHU 3HAYUTEIHU OINEPALMOHHU
UHIUACHTH;

5. na mpuBene B ChOTBETCTBHS M3MCKBAHUATA Ha HOpMAaTHMBHATa yperada Ha HHUBO
(GYHKIIMOHATHA eTUHHLIA;

6. na cp3maze M3IPUIO CHHXPOHU3UpaHa MpoLeaypa 3a cbOMpaHe Ha JaHHU U
OTYMTaHE, KAKTO U M30sATrBaHe Ha TyOnupaHe Ha HHPOPMAIHS U IPA3HOTH.

(2) Ilonutukara mo ympaBleHHE Ha pPUCKA W3MCKBA HE3a0aBHO OTYHMTAHE Ha
UHIMJICHTH, KOUTO Ca: 3HAaYMMHU; UMAT 3aIlJIAIIUTE]ICH XapaKTep; UMaT OTHOLICHHE KbM
peryTanusiTa Ha Ipy>KECTBOTO; UMaT HE3aKOHHO MM OCKBEPHUTEIHO JICHCTBHE.

(3) C uen moBuiIaBaHe KyJITypaTa Mo yIpaBJICHHE HA PUCKOBU CUTYallMU M OI[CHKA
Ha aJeKBaTHOCTTa W e(QEKTHBHOCTTAa Ha MpennpueMaHute Mepku, QoHIBT ciexBa na
U3rOTBS JHEBHUK HA PETUCTPUPAHM HMHIMUJCHTH, KOWTO Ja ChABPKA ONUCAHHWE Ha
CBHOMTHETO, MECTOIIOIOKEHHE Ha BH3HUKBAHETO MY, JlaTa M Yac HA Bh3HUKBAHE, JIMIIE/a,
PETUCTPUPATO/U MHIUACHTA, KAKTO U OTTOBOPHO/H JIMIIE/a ¥ U3ITBIHEHU 3a/1a4H.

Yn. 48. (1) Y] wusBbpuiBa OIEHKA, KOHTPOJ W TPErjei, Hal-MajKo BEIHBXK
TOJIUIIHO, Ha:

1. amekBaTHOCTTa M €(EKTHUBHOCTTA HA BBHTPEIIHUTE IMpaBUJa 33 YIpaBICHUE Ha
PHUCKa, KAKTO Y HAa MEPKHUTE, IPOLECUTE U TEXHUKHUTE, 3aJI0KEHH B TSIX;

2. CTENEHTA Ha Cla3BaHE Ha IpaBWjaTa 3a yNpaBJICHUE HA PUCKA U WU3MBIHEHUETO
Ha MEPKHTE, IPOLECUTE U TEXHUKUTE, 3aJI0KEHH B TAX OT cTpaHa Ha Y /];

3. aJeKBaTHOCTTA U €(PEKTUBHOCTTA HA MEPKHUTE, MPEINPUETH 32 OTCTPAaHABAHE Ha
HEJOCTaThLIUTE B IIPOIEca Ha yIpaBJICHUE Ha PUCKA.

(2) Y1 e nnbKHO Aa yBEIOMHM KOMHCHSITA 3a BCSIKA CBHIICCTBCHA MPOMSHA B
mpoleca Ha yrpaBiIeHUE HA PUCKA.

(3) B pesynrar Ha mperiiena Ha npaBuiiaTa 3a ynpasicHHe Ha pucka Y]l mpuema
MIPOMEHU B TMpaBUiIaTa, ako € HEOOXOAUMO.

(4) [IpomenuTe B mpaBmiIaTa ce BHACAT 3a 0j100peHue B Komucusta oT Jd 1o pena
Ha wi. 18, an. 2 — 6 3AKHUCIIIKN B cpok He mO-KbCHO OT 7 JHM ClEJ Jarara Ha
MIPUEMAHETO HM.

Yia. 49. (1) YA, ot umero u 3a cmerka Ha D, paskpuBa myOIMYHO Hal-MajKo
BEJHBX OJUIIHO HH(POPMALIUS ChC CIEAHOTO Chbp)KaHUE:
1. uHpOpMaIMs OTHOCHO WENWTE M NOJUTHKaTa BBB BpPb3Ka C YIPABJIEHUETO Ha
PHUCKOBETE MOOTAETHO 32 BCEKH PHUCK, KOSTO BKIIFOUBA!
a) MOJIMTUKU U IPOLEAYPH 3a YIPaBJIEHUE Ha Pa3IMUYHUTE BUIOBE PUCK;
0) CTpyKTypaTa U OpraHu3alusaTa Ha 3BEHOTO 32 yIpaBJieHHE Ha PUCKa;
B) 00XBAaT U XapakTep Ha CUCTEMHTE 3a OTUYET U U3MEPBAHE HA PUCKa,
I') MOJUTHKHUTE 3a XeJDKUpaHe Ha pUCKa Ype3 JAEepUBATUBHU MHCTPYMEHTH U HEropara
peAyKuMs, KakTO M TOJUTUKUTE W MPOLELypUTe 3a HaAOJIOJIEHHWE Ha IMOCTOSIHHATa
e(EKTUBHOCT Ha MPOLIECUTE M0 XeJDKUPAHE U PEAYKIUSI Ha PUCKA;
2. uHpopMalus OTHOCHO M3MOJI3BAaHUTE METOJM 3a OLEHKAa Ha BCEKH BHUJ PHUCK, KaKTO U
OTNKCaHKNE Ha CbOTBETHUTE BBHTPEIIHU U BHHIIHU [TOKA3aTeNH, KOUTO C€ B3eMaT MPEIBU]
IIpU NPUJIaraHeTo Ha METO/1a Ha U3MEpBaHe.

(2) Undopmanmsara mo an. 1 ce pasmpocTpaHsiBa 4pe3 MHTEPHET CTpaHMIATa Ha

V]I B CpOK 10 €IMH MECEN OT U3BBPIIBAHE Ha Mperiieaa mno ui. 48.

[MPEXOAHU U 3AKJIFOYUTEJIHU PA3ITIOPEABU

§ 1. Hacrosimute mpaBmia ca mpuetu ¢ Pemenne Ha CbBeTa Ha nupektopute Ha Y[
”Obb Acer MennmxmbHT® AJl, B3eTO Ha 3acemaHue u orpaseHo B IIpotokon Ne
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231/17.12.2012 r., IIpotokom Ne 381/21.11.2018 r., ITpotokom Ne 383/19.12.2018 r.
[lpaBunara U MpOMEHHTE B TAX BIM3aT B CHJIA Cle] MOJy4YaBaHEe Ha OJOOpEHHE OT
komneTeHTHHs oprad no 3AKMUCIITKHA.

§ 2. Ilpu npoTuBOpeyre MEXIy HACTOSIIUTE IIpaBWila U HOPMAaTUBEH aKT, C€ Ipuiarar
pasnopenduTe Ha HOPMATUBHUA aKT, O€3 Ja € HeoOX0IMMO He3a0aBHOTO M3MEHEHHUE Ha
ImpaBujiaTa, OCBCH aKO HOPpMATHUBHHUAT aKT U3PUYIHO HC MPCABUIKAA TOBA.
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