BbTpemHu npaBujia 3a ynpapJjieHue Ha PUCKA Ha

norosopen ¢poun ,,Obb ILiatuaym Espo O6nuranmun”
(3aznasuemo e uzmeneno c peuienue om 19.05.2014 2. u pewrenue om 23.05.2018

2.)

(HM3m. ¢ pewenue om 07.03.2012 2., pewenue om 19.05.2014 2. u pewenue om 23.05.2018 2.) C
HACTOSIIIUTE MpaBUIA CE YpeKJa OpraHU3allMOHHATA CTPYKTypa M HUBaTa Ha OTTOBOPHOCT IO
yIpPaBICHUETO Ha pUCKAa B YHpaBisBamoTo apyxkectBo (Y /), mpaBuinata u mpouenypute 3a
yCTaHOBSIBaHE, OIICHSABAHE, YIIPABICHUE M HAOIIOICHUE HA PUCKOBETE, HA KOUTO € U3JI0KEH WIIH
MOXe J1a Oble u3nokeH ynparisiBaHuAT oT “OBb Acer MenumkmbHT” A/l moroBopeH ¢hoHA
,,OBb ITnatuaym EBpo O6nurarmum” (D nan @onna).

|. OCHOBHH 11010’ KEHUA

Ya. 1. (H3m. ¢ pewenue om 19.05.2014 2. u pewenue om 23.05.2018 2.) Hacrosiute
MpaBWJIa perjaMeHTHpaT Mojena 3a HAeHTU(UIMpaHe, U3MEPBaHe, aHAIW3 U yIpaBJiICHHUE Ha
pHUCKOBeTE, CBBbp3aHu ¢ moprdeiia Ha norosopen ¢oux ,,Obb Ilnarunym Epo OGnurarmm”,
ynpasisiBal ot ,,Obb Acer MennmxxmbHaT” A/l

Ya. 2. (Usm., ¢ pewenue om 10.02.2012 2.) TlpaBuiara 3a yrpaBjeHHE Ha PUCKa ca 4acT
OT UHBECTUIIMOHHATA NoJauTuka Ha DoHja.

Ya. 3. YopaBisgBamoTo APYKECTBO HACHTUGHIHMpPA W HM3MEpBa BCHYKH PHCKOBU
(baxkTopu, CBBpP3aHH C OTAEIHUTE MHCTPYMEHTH B MOpTQeina mo wi. 1, ciaeq KoeTo u3Mepsa
obmata ekcrno3unus Ha mopTdeiaa KbM Te3n (GaKTOpU M B3UMa pEIICHHUs 33 JIMMUTH,
TOJICPAHTHOCT U YIpaBJICHHE Ha PUCKOBETE Ha MOPT(EHIHO HHUBO.

1l. OPI'AHHU3AIITHOHHA CTPYKTYPA

Ya. 4. (1) (As3m., ¢ pewenue om 10.02.2012 2., 19.05.2014 2., 23.05.2018 2., 21.11.2018

2.) OpraHnu3aiiuoHHaTa CTPYKTYpa B yIPaBIIABAIIOTO JAPYKECTBO, CBbP3aHa C YIPABICHHETO Ha
pHUCKa € KaKTO CIe/IBa:

1. CsBer Ha IUPEKTOPUTE.

2. Bucrie pbKOBOJICTBO.

3. Otaen ,,YrpaBieHue Ha prcka“

4. Cayxutenu, paboTemny no a0roeop ¢ Y/, a UMEHHO:

4.1. Otpen ,,lHBecTUIIMH U aHAIU3;

4.2. Otnen ,,HopMaTuBHO CHOTBETCTBUE",

4.3. Otnen ,,C4eTOBOICTBO .

4.4. Otpen ,,IIpaBen®.

4.5. Otnen ,,Onepanun.

(2) Korarto opraHu3aiioHHaTa CTPYKTYpa, ONpe/esicHara B ajl. 1, e apyra Win ce MpoOMeHH,
clie[IBa J]a C€ TapaHTHpa CIIa3BaHETO HA OCHOBHUS MPUHIUIN 32 Pa3JEISTHETO HA OTTOBOPHOCTUTE
MEXTy CITY>)KHTETUTE C TIeJT TPEIOTBPATIBaHE KOH(MDIUKTH HA HHTEPECH.

Ya. 5. (Uzm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2.) CbBeThT Ha AUPEKTOPHUTE Ha
V]I uMa cieTHrTe OTTOBOPHOCTH IO YIPABJICHHE Ha PHCKA:
1. Tlpuema, CBHOTBETHO TPOMEHS W JOMBIBA HACTOSAIIATE TIpaBWiIa H CIIEId 34
HEOOXOJMMOCTTA OT TSAXHATA AKTYATH3aI[HSL.
2. Ompenenst puckoBusi npopun Ha DoHIA, CHOTBETHO HETrOBaTa PHCKOBA MOJIUTHKA .
PuckoBaTa mojMTHKa MOXe 1a Obe:
a/ KOHCepBaTUBHA;



0/ ymMepeHO-KOHCEpBaTUBHA;

B/ yMEpEHO-PUCKOBA;

T /pUCKOBa.

3. Konrpomupa puckoBure daxkropu 3a @onma upe3 o0CHKAaHE HA JOKIAAU, BHECEHH OT
Bucnieto ppKOBOJICTBO U B3eMa PEIICHUS B TPAHUIIMTE HA CBOMTE IIPABOMOIIIHSI.

4. W3BbpumiBa NEpUOIUYEH, EXKETOJCH TMperjel Ha IMOJUTHKUTE W CTPAaTEerHuTe 3a
yIIpaBJICHUE Ha PUCKOBETE.

5. Bsema pemieHus 3a KaapoBo, cCOPTyepHO M IPYro OCHUTYpsIBAHE Ha JIEHHOCTHTE IO
yIIpaBJICHUE Ha PUCKA.

6. Crmenm 3a cra3BaHETO Ha HACTOSAIIMTE TMpABWIA W ydacTBa aKTUBHO B Ipoleca I0
yIIPaBJIEHUETO HA PHUCKA.

Ya. 6. (Usm., ¢ pewenue om 10.02.2012 2. u pewenue om 23.05.2018 2.) Bucuiero
PBHKOBOJICTBO Ha YIIPaBIISBAILIOTO APY>KECTBO MMa CIICAHUTE OTTOBOPHOCTH IO YIIPABICHUETO HA
pucka:

1. Opranumzupa paboTara MO MpaBWJIHO IMpoBeXAaHe Ha mnpueratra oT CbBera Ha
JTUPEKTOPHUTE MOJIMTUKA IO YIIPaBICHUE HA PUCKA.

2. KouTtponupa cma3BaHEeTO Ha pHUCKOBaTa TWOJNUTHKA, ompeneieHa oT ChbBeTa Ha
JTUPEKTOPHTE.

3. Cp3pmaBa opranuzanus Ha paboTa, KOSTO OCUTYpsBa CHa3BaHETO Ha OINpeAeICHUTE
JUMUTH U HABA HA PUCK.

4. Cnean 3a CbOTBETCTBUE HA M3MOJ3BAHUTE OT CHOTBETHUTE CIYKUTEIH MPOLEIYpPH IO
M3MepBaHe, HaOI0IeHNE M OIICHKAa Ha PUCKA C MPUETUTE BBTPEIIHO-IPYKECTBEHU TOKYMECHTH
ot CbBeTa Ha IUPEKTOPUTE.

5. Bsema pemienus 3a KaJapoBO, MaTEPUATHO-TEXHUYECKO U METOAMYECKO OCHUTYpsIBaHE Ha
JCHHOCTUTE 0 YIIpaBJICHHUE HA PUCKA.

6. OcwurypsiBa Ha OTIEN ,, YIIPABICHUE HA PUCKA’ CHOTBETHHUTE IMPABOMOIIUS U JOCTBII JO
usaTa napopmanus, HeoOXOJUMHU 32 U3IbJIHEHUE Ha (QYHKIIMUTE MY 1O 4. 7.

Ya. 7. (Hzm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2.) (1) Otaen
,»YTpaBJIe€HUE Ha pHUCKA~ JeWCTBa HE3aBUCHMO OT JpPYTUTE OTIAENM B YIPABISABALIOTO
JIpY>KECTBO, OTYHUTA CE MPSAKO MpeJl YIPAaBUTEIHUS OpraH U UMa CIeTHUTE (PYHKIIUU:

1. pazpaboTBa u mpuJiara cucTemara 3a ynpasjieHue Ha pucka Ha DoHJa,

2. U3IIBJIHSABA MIpaBUjIaTa v MPOUEAYPUTE MO YIPABICHUE HA PUCKA;

3. rapaHTHpa ChOTBETCTBHETO C 0JI00peHaTa BhTPEIHA CHCTEMA 3a OIpaHUYaBaHE Ha pUCKa
Ha 1D, BKIIOUUTETHO C HOPMATUBHO OMpEeNIEHUTE JIUMUTHU 32 CTOMHOCTTA Ha o0II[aTa puckoBa
€KCIIO3UIUS M pUCKA HA HAacpelllHaTa CTpaHa.

4. KOHCYNITHpa YIPaBUTEIHUS OPTaH Ha YNPaBIABAIIOTO JPYXKECTBO OTHOCHO OINPEAEIISIHETO
Ha puckoBus npoduin Ha JID;

5. mokJaaBa peoBHO Mpes Buciero ppkoBOACTBO, KOTaTo € IPUII0KUMO, OTHOCHO:

a) ChOTBETCTBUETO MEXIY TEKYIIOTO HUBO Ha PUCK, Ha KOeTo € u3yoxeH [P u onobpenure
puckoBu npoduinn Ha PoHfa,

0) cpoTBeTcTBUETO Ha JID C BBhTpElIHATa My CUCTEMA 3a OTPaHUYaBaHE HAa PUCKA;

B) aJIeKBaTHOCTTa M €(EeKTUBHOCTTA HA TpoIlleca 3a YIpaBlIeHUE Ha PUCKA U MO-CHEIUATHO
MOKa3Balll Jalld ca NPeIIpUeTH MOAXOMAIIM KOPUTHpAIId MEpPKH B CIydyauTe, KoraTo ca
KOHCTAaTUPAHU HEJOCTATHIIN;

6. ToKJIa/1Ba peJOBHO Mpea Buciiero pbKoBOJACTBO, MPEACTABIIKN TEKYIIOTO HUBO Ha PUCK,
Ha KoeTo € u3noxkeH [P u 3a TeKyuuTe Wik NpeIBUKIaHN HAPYIIEHUs Ha OTPaHUYEHUATA, KaTo
10 TO3W HAUMH C€ OCUTYpsIBa MpEeAIpUeMaHeTo Ha HaBPEMEHHHU U TOJIXOSAIIN JeHCTBUS;

7. W3BBpUIBA Mperyiel W MOANOMara OpraHu3alusATa M NPOLEIypUuTe 3a OIEHKAa Ha
M3BBHOOPCOBUTE JIEPUBATHBH.

(2) Cnyxutenure oT OoTHeN ,,YTpaBieHHE Ha pUcKa” TpsOBa Ja MPHUTEXKaBaT MOIXOASIIA
KBaJIM(UKAIKS 32 U3BJIHEHUE HA Bb3JIO)KEHNUTE UM JIEHHOCTH.
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Y. 8 (Usm., ¢ pewenue om 10.02.2012 2.u ommenen ¢ pewenue om 23.05.2018 2.)

III. HIEHTH®HUKAITHA HA PUCKOBETE, CBbP3AHH C JEHHOCTTA H
HHBECTHIIHUTE

Ya. 9. (1) IIpomechT MO yCTAHOBSIBAHETO, YIPABICHHETO W HAOJIOJAaBaHETO Ha
PHCKOBETE MMa 3a 11eJ1 JIa Peaylpa BIUSHUETO Ha BHHITHUTE U BHTPEUIHUTE PUCKOBU (haKTOPU
BBPXY HMHBECTHIIMUTE, BKIFOYUTEIIHO HA PUCKOBETE MPOM3THYAIIA OT MAKPOMKOHOMHYECKATa
cpena.

(2) lpouenypure 3a yrpapieHUe Ha pUCKa BKIIFOUBAT:

a) WICHTH(UKALIKMS Ha PUCKA,

0) olleHKa Ha PUCKa;

B) M300p Ha CTpaTerus MO OTHOLICHUE Ha PHUCKA;

) ©300p HAa HAYMHU 32 HAMAJICHUE CTCTICHTA Ha PUCKa,

1) KOHTPOJI HUBOTO Ha PHCKA.

(3) OuensiBaneTo, aHanNM3a W MOHHMTOPHHIA HAa PHCKOBUTE (aKTOPU CE€ H3BBPIIBA
©XKEHEBHO OT CIIY)KHTEIUTE B OT/AECH ,, Y IPaBJICHHE Ha pUCKa”.

Y. 10. (Mszm., ¢ pewenue om 10.02.2012 2.) Puckoure (PakTOpH, KOUTO OKa3BaT

BIIMSIHME BbPXY HHBECTULIMUTE, YIIpaBIsiBaHu oT Y /] ca:
a) Ma3apeH PUCK - Bb3MOXKHOCTTA JIa C€ peaju3upar 3aryou nopaau HeOIaronpusaTHU U3MEHEHUs
B LEHUTEC HA IICHHM KHW)KA, MA3apHUTE JIMXBEHW MPOICHTH, BATyTHU KypCOBE W APYTH.
KoMmoHeHTHTe Ha Ma3apHUs PUCK ca:
aa) JIMXBEH PUCK - PUCKHT OT HAMAJISIBaHE Ha CTOWHOCTTA Ha MHBECTUIMATA B JaJICHA
L[EHHA KHUTA [TOpaJ i U3MEHEHHE Ha HUBOTO Ha JIMXBEHUTE MPOLICHTH.
00) BallyTeH pUCK - pUCKBT OT HaMaJIsIBaHE HA CTOWHOCTTA HA MHBECTUIMATA B JaJieHA
[IEHHA KHUTa WU JEMO3UT, ICHOMHUHHPAHU BHB BalyTa, pa3iiMyHa OT JIEB U €BPO, MOpaaH
M3MEHEHHE Ha Kypca Ha 0OMsIHA MEXIy Ta3H BalyTa U JIeBa WU €BPO.
BB) IICHOBH PUCK, CBbpP3aH C MHBECTHUIIMU B aKIWW WIH JAPYTU JSUIOBU LIEHHU KHUXA -
PUCKBT OT HaMaJsiBaHE Ha CTOMHOCTTa HAa HMHBECTUIMATA B JaJeHa IIeHHA KHHUTa MpH
HeOJaronpusATHA IPOMEHU Ha HUBATa Ha Ma3apHUTE LIeHH.
0) KpemIuTeH PHCK — BB3MOXKHOCTTa OT HaMalsiBaHE Ha CTOHHOCTTa Ha TO3WIUATA B €IWH
(UHAHCOB MHCTPYMEHT IPH HEOYaKBAaHU CBHOUTUS OT KPEAUTEH XapakTep CBBp3aHU C
€MHTEHTHTE Ha (PUHAHCOBM MHCTPYMEHTH, HACpEIIHATa CTpaHa Mo OOpPCOBUM M HM3BBHOOPCOBU
CHIEJIKH, KaKTO M Ibp)KaBUTE B KOUTO T€ M3BBPLIBAT JeHHOCT. KOMIOHEHTUTE HAa KpeIuTHHS
pHCK ca :

aa) KOHTPAareHTEeH PUCK — PUCKBT OT HEM3IbJIHEHUE Ha 3abJDKCHUATA OT HacpellHaTa
CTpaHa Mo W3BHHOOPCOBH CIEIKH;

60) CeThIMEHT PUCK — PUCKBT, Bb3HMKBAIL OT Bb3MOXHOCTTa DOHJA Aa HE TMOJIYyYH
HACpeIlHW TapUYHU CpeACTBa WM (WHAHCOBHM HMHCTPYMEHTH OT KOHTpAareHT Ha jJaraTa Ha
CETBJIMEHT, CJIe]] KaTO TOH € M3II'BJIHWII 33 IbJDKEHUSATA 110 Ja/IEHU CIICJIKU KbM TO3U KOHTPAreHT;

BB) WHBECTHUIIMOHEH KPEOUTEH PHCK — PHUCKBT OT HaMalsBaHE Ha CTOWHOCTTa Ha
MHBECTULIMATA B JIaJICHA IBJTOBA LIEHHA KHUTA, MOPaJAd KPEIUTHO CHOUTHE MPU €MUTEHTa Ha
TO3U HHCTPYMEHT,

B) ONEpalMoOHeH — BB3MOXKHOCTTa Ja C€ peaJu3upar 3ary0H, CBBbpP3aHU C TPELIKH WIIH
HECHBBPIICHCTBA B CHCTEMaTra Ha OPTraHM3alus, HENOCTaThUYHO KBATM(UIMpPAH TEpCOHA,
HEeOJIaronpusATHA BHHITHU CHOUTHS OT HE()MHAHCOB XapaKTep, BKIIOYUTEIHO U IPABEH PUCK;

T) JTUKBUICH PUCK — BB3MOXKHOCTTa OT 3aryOM OT HAJOKHTEIHU TMPOAAKOW HAa aKTUBH IIPH
HEeOJaronpusATHU Ma3apHU YCIOBHUS 3a MOCPEIIaHe Ha HEOYAKBAHO BB3HUKHAIN KPAaTKOCPOUHH
3a]TbJDKCHUSI.

1) PUCK OT KOHIIEHTpAalUsi — Bb3MOKHOCTTA OT 3ary0a Mmopaau HempaBUiIHA TUBEpCUUKAIIS HA
eKCTIO3UIIMA KBbM EMHTEHTH, TPYH CBBP3aHH EMHUTEHTH, EMHUTEHTH OT €IUH | CBhII
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MKOHOMHYECKH OTpachi] WM reorpadcka o0JacT WIM BB3HHKHAJI OT €JHA M ChIIa JEHHOCT,
KOETO MOXE J1a IPUYMHU 3HAYUTEIHU 3aryO0H, KaKTO M PUCKBT, CBBP3aH C I'OJEMU HEIpPEeKH
KPEIUTHU EKCIIO3ULUU.

IV. USMEPBAHE HA PUCKOBETE

1.IIA3APEH PUCK

Ya. 11. (U3m., ¢ pewenue om 10.02.2012 2.) Y ]I npunara KpaTKOCpOYHA U JABJITOCPOIHA
CTpaTerus 3a yIpaBlieHHWE Ha IMa3apHUs PHUCK, CBbP3aH C OCBIIECTBSIBAHETO Ha JEWHOCTTa Ha
donna.

Y. 12. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) (1) YupasisBamoro
JPY>KECTBO U3MEPBA JIMXBEHHSI PUCK Ype3 M3UMCIIIBAHETO Ha qopanus. Jiopanusra € OCHOBHATa
MSpKa 3a YyBCTBHTENHOCTTa Ha JajJeHa IIeHHa KHHWIa KbM H3MEHEHHETO Ha HHBOTO Ha
JUXBEHUTE TporeHTd. Y/l u3nmon3Ba merona Ha MoaudUIMpaHaTa IIOpanus, 3a Ja HU3MEpu
JMXBEHUS PHUCK, CBBP3aH C BCSKA IIEHHA KHUTA, 0a3upaHa Ha JIMXBEH MPOLEHT KaTo OOIMraum,
JUXBEHU cyanu, (roubpcH, Oa3upaHd Ha JUXBEHU NPOLEHTH, U (roybpcH, OazupaHu Ha
o0Jranuu.

(2) barocpoynarta cTpaTerus 3a yrnpaBieHUE Ha JIMXBEHHS PUCK BKJIFOYBA OMPEIEIITHE
Ha IEJIeBH CTOMHOCTH Ha YYBCTBHTEIHOCTTAa Ha MOpTQeiaa KbM M3MEHEHHETO Ha HUBOTO Ha
JMXBEHUTE MPOIICHTH, ChIIACHO NHBECTHIIMOHHUTE LIEJIH U TOIUTHKA Ha PoHAA.

(3) KparkocpouHaTa cTpaTerus BKIIOUBA €XKEIHEBHO ONpEEsTHe Ha YyBCTBUTEIHOCTTA
Ha J1a/IeHa IIeHHA KHUTA KbM U3MEHEHHETO HAa HUBOTO Ha JIMXBEHUTE MPOICHTH.

Ya. 13. (H3m. ¢ pewenue om 21.11.2018 2.) (1) YrpapiasBamioTo IpyKeCTBO M3MepBa
BAIYTHHS PHUCK 3a BCSKa BaJIyTa, pa3iidyHa OT JIEB M €BpPO, NMPWIATalKH KPaTKOCPOYHA H
IBITOCPOYHA CTPATETHUS.

(2) KpaTkocpouHara cTpaTerusi BKIHOYBA CICTHUTE MPOLETYPH:

1. UnenTrdunupane Ha aKTUBUTE, U3JI0KCHU HA BAJTYTCH PHCK.

2. ExemHEBHO W3MEpBaHE Ha BAJYTHUS PHUCK Ype3 H3IOJ3BaHE HA HCTOpHYECKaTa
BOJIATWJTHOCT Ha Kypca Ha ChbOTBETHATA BATYTa KbM JIEBa MIIH €BPOTO.

3. [Tpu1 HEOOXOMMMOCT ¥ BB3MOXKHOCT X€/DKHPAHE Ha BATyTHUS PUCK Ype3 U3IOJI3BaHE HA
BayTHU (proubpcu, Gpopyspau, omun wim noaxoasimu ETF gonnose.

(3) Awirocpounara crpaterus 3a ynpaBlieHHE Ha BaJTYTHHUS PUCK BKIIFOYBA OMPENEIISTHE
Ha IIeJICBH Terjla Ha pa3InYHuTE Terja B moprdeiina Ha JId c men HamansBaHe Bb3/IEHCTBUETO
Ha JIa/IeHa BaTyTa.

Ya. 14. (Hsm. ¢ pewenue om 21.11.2018 2.) (1) YupaBiasBaiioTo ApyKEeCTBO MpHIIara
KpaTKOCPOYHA CTpaTerusi 3a ynpaBlieHHUE Ha LIEHOBUS PUCK, CBHP3aH C WHBECTUIMHU B aKIIHH,
KaTo M3MEpBa M aHATH3UPA TIOTYYSHUTE PE3YJITATH Upe3 eIUH OT MPHIOKUMHUTE 3a ChOTBETHHS
rasap Ha [IEHHU KHUXa KOTUYECTBEHU METOIH:

a. McTopruecka BOJATUITHOCT, U3MEPEHA Upe3 CTAaHIAPTHO OTKIOHECHHUE,

0. B-xoeduirieHTa KbM UHAECKCUTE Ha CHOTBETHUTE Ma3apu;

B. [Ipn HEBB3MOXKHOCT 3a mpuiaraHe Ha Touka Ha OykBa ,,a“ u ,,0°, YHIpaBisBamoTo
JpY>KECTBO M3MOJ3Ba CTAaHAAPTHOTO OTKJIOHEHHE Ha M30paHusl MHICKC HAa PerylupaHus mazap,
Ha KOHTO ce TBpPryBaT JaJCHHUTE aKIMH, KAaTO 3aMECTUTENl TpPH IBUIOCTHHS aHAJIW3 Ha
nopTdeitnure.

(2) OOmmsT prck Ha mopTdeina ce U3MepBa ype3 MCTOPHYECKAaTa BOJIATHIHOCT Ha
LIeHaTa Ha JSUI0BEeTe, M3MEepEeHa Ype3 CTAaHJapTHO OTKJIOHEHHUE.
(3) AparocpounaTa cTpaTerus 3a ynpaBlieHHE Ha IICHOBHS PUCK BKJIIOYBA:



a. OneHka Ha IPHIIOKUMOCTTA M €()EKTUBHOCTTA Ha U3MOI3BAHUTE METOJIN 3a U3MEPBaHE
Ha LIEHOBUS PUCK;

0. MsrorBsne Ha mpemnoxkenuss a0 CbBeTa Ha IUPEKTOPUTE HAa YTPABISIBAIIOTO
JIPY’KECTBO TPU YCTAHOBSIBAHE HAa HEOOXOJUMOCT OT MPOMSHA HA HW3MOJI3BAHUTE METOIU 3a
M3MEpBaHE Ha IICHOBUS PHCK.

Y. 15. (Asm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) (1) PbKOBOIUTEIAT HA OTAEI
,YTIpaBJIeHUE HAa PHUCKA~ CJEIU €XKEIHEBHO OrpaHUYCHHUSITA HA HWHBECTULMHUTE IO TPYNU
(¢uHaHCOBH WHCTpyMeHTH omnucanu B IlpaBwiara na JI®d, kaTo 1Mo TO3M HAYMH OCHUTYpsBa
CIIa3BAHETO Ha ompejesieHaTa puckoBa noiuTuka Ha 1P mo wi.5, T 2. Besko nmpemuHaBaHe Ha
OTrpaHUYCHUSATA 10 MPEAXOAHOTO U3PEUEHUE CE IOKYMEHTHUPA OT OT/eN ,, Y IpaBjIeHUE Ha pUcKa”
U ce JO0KJIaJiBa Ha BuciieTo phbKOBOACTBO HA YIPaBJISABALIOTO APYXKECTBO 3a MpEANpHEeMaHe Ha
KOpUTHPALLU JEHCTBHUS.

(2) Obmiara pruckoBa ekcriosuius Ha J|d ce uzuucisBa eIuH BT JTHEBHO.

2. KPEJIUTEH PUCK U PUCK HA HACPEIIIHATA CTPAHA

Y. 16. er,I[I/ITCH PHUCK € O6I_I_[O PUCKDBT OT HAMAJISIBAHC Ha CTOMHOCTTA HA MHBECTUIIMITA
B JaJicHa I[CHHAa KHHUIa IIpU HCOYAKBAHU CBOUTHUS OT KpCAUTCH XapaKTEp, CBBbpP3aHU C
CMUTCHTUTC Ha ICHHU KHU>KA, HACPCIIHATA CTpaHa I10 60pCOBI/I n I/I3B’bH60pCOBI/I CACIKH, KaKTO
¥ HCOYaKBaHU CHOMTHUS B ABPIKABUTEC, B KOUTO TC U3BBPIIBAT I[CﬁHOCT.

Ya. 17. (U3m., ¢ pewenue om 10.02.2012 2.) Y ]I pasriexia TpH OCHOBHU BU1a KPSIUTCH
PHCK:

1. KoHTpareHnTeH puck € pUCKBT OT HEU3MbIHEHNE Ha 3abJKEHHATA OT HacpelllHaTa CTpaHa 1o
U3BBbHOOpCOBU crenku. Ekcrmosunusara Ha JI® KbpM HacpemHaTa CcTpaHa IO CIelKa C
M3BBHOOPCOBO THPIYyBaHU [EPUBATUBHM HHCTPYMEHTH MOXe Jaa ObJe HamaleHa Karo ce
M3M0JI3Ba O0e3MedeHre, KoeTo TpsioBa ga Obae AOCTaThYHO JUKBUAHO. OOE3MEUYeHHETO €
JUKBHUJIHO, aKO TO MOXKe Ja ObJe MpoJaZeHO Ha IIeHa, KOSATO € OJiM3Ka 10 HeroBaTa OILIEHKa
MpeIi MOMEHTA Ha U3BBHPIIBAHE Ha MPOIaxodara.
2. CeThJIMEHT PHCK € PUCKBT, Bb3HUKBAI OT Bb3MOKHOCTTa DOHAA /1a HE MOJyYd HACPEIIHU
MapUYHU CPEJICTBA WM (PUHAHCOBH HHCTPYMEHTH OT KOHTPAreHT Ha JaTaTra Ha CeTHhJIMEHT, CJIe]
KaTo Te ca M3MBIHWIN 33AbJDKCHUSTA 10 JaJeHU CACIKH KbM TO3U KOHTpareHT. Y /| u3mepBa
TO3W PHUCK Ype3 CTOMHOCTTA HAa BCUYKW HENPHKITIOUMIN CIIEIKH C €HAa HAcpellHa cTpaHa KaTo
MIPOLIEHT OT CTOMHOCTTA Ha YIpaBlsABaHUs MOpTQeiin. He ce BKIOYBAT CAENKUTE CKIFOYEHH TPU
ycioBue Ha cerbaMeHT DVP (mocrtaBka cpemry mmiamaHe) M Ha mazapu ¢ (QYHKIIMOHUpPAIL]
KIMPUHTOB MEXaHU3bM.
3. VIHBeCTHIIMOHEH KPEJIUTEH PUCK € PUCKBT OT HAaMaJIIBaHE Ha CTOMHOCTTA Ha WHBECTHIIHITA B
JajieHa JBITOBa [EHHA KHUTA MOPaaud KPEAUTHO CHOUTHE MPU EMUTEHTa Ha TO3U MHCTPYMEHT.
KpenutHo cwOWTHE BKIIOYBA OOSIBIBAaHE B HECHCTOSTEIHOCT, HEIUIATEKOCIIOCOOHOCT,
ChILIECTBEHA MPOMSIHA B KallUTalIOBaTa CTPYKTypa, HaMallsiBaHe Ha KPEAUTHUS peUTHHT U ap. Y /|
M3BBPIIIBA KAYECTBEH U KOJIMYECTBCH KPEIUTCH aHaIM3 Ha 0azara Ha:

3.1. ®uHaHCOBUTE OTUETH HA EMUTEHTA;

3.2. KanuranoBara CTpyKTypa Ha €MUTEHTA;

3.3. OGe3MeYeHneTo Ha EMUCHSTA, B CTyYanuTe KOraTo eMUCHsTa € 00e3meueHa;

3.4. YrpaBieHUETO U penyTaluaTa Ha EMUTEHTA.

Ya. 18. (Mszm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) JIumMuTUTE 3a CACIKH U
HUBAaTa Ha PUCK, CBHP3aHU C KPEIUTHHS PHUCK, CE€ U3TOTBSAT, MPOMEHIT NMPU HEOOXOAUMOCT OT
pBKOBOAMTENST Ha OTHAEN ,JIHBeCTMIIMM W aHAIU3™ M C€ MPEIOCTaBAT 3a YTBBPKIABAHE OT
PBKOBOJUTENS HA OTAEIN ,,YNpaBlieHHe Ha pucka’. JIuMuTUTE 32 CIOENKM M HUBATa HA PUCK,



CBbp3aHM C KpPEAWTHUS PHUCK, C€ TMpujaraT OT otaen ,MHBectunuu u aHaimms®, ako
PHKOBOJIUTEINST HA OTJEN ,, Y IPaBIICHHE HAa pUCKa” (OPMATHO HE BH3Pa3H.

Ya. 19. (U3m., ¢ pewenue om 10.02.2012 2.) (1) YnupapisBamioTo IpyKeCTBO MpHUIiara
KpaTKOCPOYHAa M JBITOCPOYHA CTpAaTerust 3a YIpaBICHHE HA KPEIAUTHUS PUCK M PUCKAa Ha
HacpelHara cTpaHa.

(2) Kpartkocpo4Harta cTparerdsi 3a YIpaBlICHHE Ha KPEOUTHHS PHCK W pPUCKAa Ha
HacpelHara cTpaHa BKJIFOYBa!

l.rexyma M mnocnenBamia OLEHKA Ha KPEIUTHUS PUCK HAa IBIrOBUTE (UHAHCOBU
MHCTPYMEHTH B mnopTdeiia Ha DoHAa 4ype3 KauyecTBEH M KOJMYECTBEH aHaIM3 Ha Oa3ara Ha
(bl/IHaHCOBI/ITC OTYCTH HA CMUTCHTA, 00e3MeyeHueTo Ha CMHCHATA, YIIPABJICHUCTO U PCIIyTalluATa
Ha €MUTCHTA WJIM U3I0JI3BAHE HA NPUCHICHUS My BBHIIEH KPEIAWTEH PEUTHHI 3a LEIHUTE Ha
OLICHKATA.

2.TeKyllla ¥ IOCle[Ballla OLIEHKa Ha KPEeIUTHHUA PHCK Ha HacpellHaTa CTpaHa IIo
U3BBHOOPCOBH CJIENKMA TIOCPEJCTBOM KAdyeCTBEH M KOJMYECTBEH aHaiu3 Ha Oas3ara Ha
(UHAHCOBUTE OTYETH HA KOHTPAareHTUTE 10 H3BBHOOPCOBU CHAEIKH, IPEIOCTAaBEHOTO
oOe3redyeHueTo (B ciydail Ha HAJTMYUE HA TaKOBA), YIIPABICHUETO U PEIyTAIUsATa Ha ChOTBETHUS
KOHTPAreHT WJIY U3I0JI3BaHE HAa IPUCHICHNS My BbHILEH KPEIUTEH PEUTHUHT,

3.mpocnesiBaHe CTOMHOCTTa W YECTOTaTa Ha HENPHKIIOYWINTE CHCNKH C JaJieH
KOHTpPAareHT,

4.C)KCIIH€BGH KOHTPOJI CIIa3BAHCTO Ha 3aKOHOBUTC W MPUCTUTC BBHTPCIIHU JIMMUTHU 3a
KOHLIEHTPaLUsl KbM KPEIUTEH PUCK;

5.IIOCTOSIHHO HAOJIOZCHWE Ha Pa3BUTHETO M B3aUMOBPB3KUTE MEXAy Iazapure U
HKOHOMMKATA, KOCTO YJICCHsABA I/IIICHTI/I(bI/IHI/IpaHeTO Ha MOTCHIMAJIHNU PUCKOBC OT KOHICHTpAaIN
Ha KPEIWTeH pUCK (KaKTO Ha HUBO Ipymna, Taka M HAa CaMOCTOSTENHA OCHOBa) U (hakTopuTe,
KOHWTO I' IIPCAN3BUKBAT.

(3) Hdwirocpounara crpaTerds 3a YIOpaBICHUE HA KPEAWTHHS PUCK M pPHCKa Ha
HacpelHaTa CTpaHa BKJIK0YBa!

l.m3rpaxxgaHe Ha aJ€KBaTHU CHUCTEMH 3a yIIpaBlIeHHE HAa HH(pOpMalMsiTa, KOUTO Ja
I1I03BOJJIABAT I/IIICHTI/I(bI/IIII/IpaHe Ha KOHIOCHTPALUKW Ha KPECAWTCH PHCK M PUCK HA HaCpcliHarTra
CTpaHa,

2.ompenieNsiHE Ha BBTPELIHM JIMMUTH 32 KOHIIEHTpAlUs Ha KpEeIUTeH pHUCK, B
CBhOTBCTCTBHUE C HMHBCCTHIIMOHHHUTEC ILICJIIM M IIOJIMTHUKA Ha CDOHI[a, npu HGO6XOI[I/IMOCT n 110
IpeLeHKa Ha OTAeN ,,YTpaBlIeHHe Ha pUCKa’ M OTAEIBT/UTE OTIOBAPSIY/U 33 UHBECTHLIMUTE U
AQHAJIM3HTE;

3.mpecTpykTypupane Ha moprdeina Ha DoHIA B CIydauTe Ha YCTAaHOBEH PHUCK OT
BJIOIIIABAaHE IIATEKOCIOCOOHOCTTa Ha JagcH CMUTCHT WJIM KOHTpPArc¢HT WJIKM Ipyna €MHUTCHTU
WIM KOHTPareHTH, YCTAaHOBEHAa IIPEKOMEPHA KOHIIEHTpalMs Ha KpPEOUTEH PHUCK U Jp.
[Toprdelinpr Ha PoOHIA ce NMPECTPyKTypupa MO NPEIOKEHHE Ha OTAEN ,,YIpaBIeHHE Ha
pHCcKa”, ChIVIACYBAHO C OTJEIBT/UTE OTIOBAPALL/H 3a UHBECTULIMUTE U aHAJIU3UTE.

3. OIIEPAIIHOHEH PHUHCK

Ya. 20. (Hszm., ¢ pewenue om 10.02.2012 2.) (1) OnepalldOHHUTE PUCKOBE CE MOrat Jia
ObJar:

a. BpTpenHn — cBbp3aHu ¢ OpraHu3anusaTa Ha paboTaTa Ha yMpaBisiBALIOTO JPY>KECTBO
BBB Bpb3Ka C yrnpasieHueTo Ha DoHua.

0. BeHIIHYN — CBBp3aHNM ¢ MAKPOMKOHOMHUYECKH, IOJTUTHYECKH U APYTH (aKTOPH, KOUTO
OKa3BaT W/WIIM MOTAT Jia OKaXaT BIUSHHE BPXY JCHHOCTTA Ha yNPABISBAIIOTO JPYKECTBO BHB
BpB3Ka ¢ yrpasienneTo Ha Gonna.

(2) BprpemHuTe OnepanoHHA PUCKOBE CE ChCTOST O€3 J1a ce OrpaHuyaBar Jo:

a. PuckoBe cBbp3aHM ¢ IepcoHa;

6. TeXHOIOTHYEH PUCK.



(3) BbHIIHUTE ONEpaI[HOHHN PUCKOBE C€ ChCTOSIT 0€3 J]a Ce OrpaHHYaBar JIo:
a. Puck Ha oOKpBIKaBamiara cpesa;
0. Puck oT ¢pusznuecko BMemarTeacTBo.

Ya. 21. (U3m., ¢ pewenue om 10.02.2012 2.) (1) OneHkara Ha ONEPAIHOHHUTE PUCKOBE
CBBp3aHu ¢ AciHOCTTa Ha POHAA C€ M3BBPIIBA BEAHBAK TOJUIIHO OT OTHEN ,,YIIPABICHUE HA
pucka’”.

(2) PuckoBere cBbp3aHu C JciiHOCTTa Ha DOHIA Ce OIEHSIBAT C €IHA OT CIICAHUTE
OLICHKU:

1. HUCBK — KOraTO BCUYKHU PUCKOBE Ca MOKPUTHU C aJI€KBATHU KOHTPOJIHU MPOLEAYpPH C
BHCOKa €()EKTUBHOCT W JIUTICBAT WJIU Ca HAJHIIC HE3HAYUTEIIHA OTKIIOHCHHSI,

2. cpelleH — KOraro BCHYKM PHCKOBE Ca IOKPUTHU B H3BECTHA CTENEH C KOHTPOJIHU
MPOLIEYPH ¢ HEAOCTAaThUHA €()EKTUBHOCT;

3. BUCOK — KOraTO HE BCHYKHM PHCKOBE Ca MOKPUTH C KOHTPOJHH MPOLEAYPH /WU
MPOLIEYPUTE HA TIPEIBAPUTEIIHUS KOHTPOJI JIUTICBAT WU HE IEHCTBAT €EKTUBHO, B PE3YNITAT HA
KOETO € HapyIIEeHO CMa3BaHETO HAa MPUHIIUIIUTE 3a 100pO yIpaBiIeHUE U TPO3PAYHOCT.

Yui. 22. YrpaBisBamioTo APY>KECTBO MpUEMa U CIEAU 32 U3MBIHEHHETO Ha KOHKPETHH

METO/IM 110 YIIPaBJICHUE HA OCHOBHUTE KOMIIOHEHTH Ha ONEPALMOHHUS PUCK, KAKTO CIEABA:

(a) PuckoBe cBbp3aHHM C MepcoHana, TOBAa Ca PHUCKOBETE OT 3ary0u, CBBpP3aHH C
BB3MOXHOCTTa  OT  TPEIIKH,  HEJIOOpPOHAMEPEHOCT,  HEIOCTaThYHA  KBaIM(HUKAIWS,
HEeOIaronpUsATHH U3MEHEHUS B TPYIOBOTO 3aKOHOJATENICTBO.

(aa) Meroau 3a ynpaBlieHHE Ha PUCKOBETE CBBbP3aHHU C IEPCOHAIIA :

e SlcHo nmeduHUpaHe Ha BBHTPCIIHM IpaBUja OTHOCHO MpaBaTa M 3aab/DKCHUATA HA

CIIY)KUTEIIUTE;
e SlcHO neduHUpPaHM BBTPEIIHM MPaBHUJIA 332 JOCTHI J0 MHPOPMAIMOHHUTE CUCTEMHU U
0a3u maHau Ha Y /I,

e Perymsapau 00ydeHUs Ha MEPCOHAIAa IO TEMU CBbP3aHU C:

(¢rHaHCOBA TEOPHS U MPAKTHKA;

YIPaBJICHUE HA PUCKA;

HOpMaTHBHaTa 06a3a, MMala OTHOIIeHHE KbM AeitHocTTa Ha Y ]| 1 DoHpa;

WH(GOPMAIIMOHHH TEXHOJOTHH U CUTYPHOCT;

JApYTH.

e PerynspHu cpemu MexIy OTAETHUTE OTAenu Ha Y /] 3a 0OMsiHa Ha OIUT, BIIeYaTIICHUS
U TPENOPbKU, N0 OTHOLIEHWE HA M3TOYHHULIMTE HAa PUCK U THPCEHE HA pElIeHUs 3a
YIPABJICHUETO U MUHUMHU3UPAHETO UM;

e Exeronnu cpOecenBaHus U OIIEHKA Ha MEPCOHAIA,

e IlogabpkaHe Ha OTBOPEHH, OTKPUTH KOMYHMKALUU MEXAY DPa3IMYHUTE OTACIA B
YIIPaBJISABAILOTO APYKECTBO.

o O O O O

(0) TexHONOTHYEH PHUCK, TOBA Ca PUCKOBETE CBBP3aHU ChC 3aryOH, OOYCIOBEHU OT
HECHBBPIICHCTBOTO HA W3IMOJI3BAHUTE TEXHOJOTHMH - HEaJeKBATHOCT Ha IPOBEKTAHUTE
OIepalny, JUICA HA MPEM3HOCT Ha METOJUTE Ha 00paboTKa Ha JaHHWUTE, HUCKO KAaueCTBO Ha
M3IIOJI3BAHUTE TAHHH.

(66) Meronu 3a ynpaBJIeHUETO HAa TEXHOJIOTUYHUTE PUCKOBE

o apxuBHUpaHe Ha MHQpopMaloHHaTa cucteMa Ha Y /| u ®onna;

o Ilpouenypa 3a BB3cTaHOBABaHE Ha paboOTOCNMOCOOHOCTTA Ha HMH(OpMaIMOHHATa

cucrema Ha PoHAA;

o Opranuzanys 1 yrnpaBlieHHE Ha JOCThIIA Ha MOTpeOuTenuTe A0 MH(POpPMalMOHHATA

cucrema Ha PoHAA;
o Jebunupane Ha pa3nTU4HU Ki1acoBe HH(popManus cbxpaHsBaHa B Y /1;
o JlepuHupane Ha HMBa Ha JOCThIl Ha CiIyxurenure Ha Y| cmopen
JUIb)KHOCTHATa UM XapaKTEePUCTHUKA.
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(B) Puck Ha oOkpBxkaBamara cpeia, ToBa ca pUCKOBETE CBbP3aHU ¢ Bb3MOXKHUTE 3aryou,
CBBpP3aHM C U3MEHEHHUS B cpelata OT He(MHAHCOB XapakTep, B KoiTo onepupa Y/ - nuaMeHenus
B 3aKOHOJIATEJICTBOTO, MOJUTHYECKN U3MEHEHUS, U3MEHEHHMS B IaHbYHATA CUCTEMA.

(BB) Meronu 3a ynpaBieHue Ha pPUCKOBETE CBbP3aHU C OOKpbHKaBallara cpena :

o Ilogmppxkane Ha akTyanHa 0a3a JaHHU C HOpPMATHBHATA pPETJIAMEHTAIlWs, WUMalla

OTHOILIEHUE KBbM JieiiHOcTTa HA Y /[ 1 DoH1a;

e ll3non3BaHe Ha BBHUIHM KOHCYIATAaHTH M IOPUIMYECKH KAHTOpPU, B CIydaildl Ha
HE0OXOIMMOCT, 3a HUMIUIEMEHTHpaHe Ha HOPMATUBHUTE H3UCKBAHUSA CIIPIMO
JerHoctTa Ha Y JI BbB Bpb3Ka C yrpaBieHUeTo Ha PoHa;

e Bsemane Ha aKTHBHO yyacTHE B MYOJIMYHUTE OOCHKAAHUS 110 OTHOIICHUE TNIAHUPAHU
MPpOMEHUW B HOpPMAaTHUBHATa ypenda, kacaema JeiiHoctta Ha Y]l BbB Bpb3Ka C
ynpasiieHHeTo Ha PoHa;

(r) Puck ot ¢u3nyecko BMENIATEICTBO — TOBA Ca PUCKOBETE ACOLMUPAHU ChC 3aryoH, B
CJIEICTBUE Ha HENOCPEACTBEHO (hU3MUYECKO BMEIIATENCTBO B JeiHocTTa Ha DoHIa — rpabex,
TEPOPUCTHYEH aKT, HETIO3BOJICHO MPOHUKBaHE B MH(OpMalmonHaTa cucrema Ha Y /1.

(rr) Meroau 3a ynpaBieHHe Ha pUCKa OT (PU3NYECKO BMEIIATEJICTBO !

o OcwurypsiBaHe Ha OXpaHHUTENHA (pupMa 3a OCHIIECTBsIBaHE HA 24-4acOBO HAOIIOIEHUE

U KOHTPOJI Ha IOMEIICHUATA, B KOMTO CE HaMUpaT TEXHOJIOIMYHUTE CpPEACTBA U
apxuBuTe Ha Y/l BbB Bpb3Ka C yrpaBiieHUETO Ha PoHAa
o Ilpodumnaktuka Ha peryispHa 0a3a Ha BbBEJACHUTE CHUCTEMHU 3a HaOIIOJEHUE U
KOHTpOJI,

o PaspaGorBane Ha mnpouenypa 3a eBakyaluss Ha CIYXUTEIUTE, B CIydauTe Ha
HETIOCPEJICTBEHO (PU3MUECKO BMEIIATENICTBO B ieliHOCTTa Ha DOH/A;

o Ilpouenypa 3a noxnaaBaHe Ha HHUIUICHTH.

Yn. 23. (Uszm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2.) (1) Y1
Mpujiara KpaTkoCcpoyHa W JIBITOCPOYHA CTPATETHsl 3a YIPABICHHE HA ONCPAIMOHHHS PHUCK,
CBBP3aH C OCHIIECTBIBAHETO Ha JielHOCTTa HAa DOHIA.

(2) ObarocpouHara cTpaTerusi MPEABHKIA CICAHUTE MPUHIMIKA TPU Pa3BUTHETO Ha
yIPaBICHUETO Ha ONEPALIMOHHUS PUCK:

1. Unentudunrpane Ha OCHOBHUTE PUCKOBU HHIWKATOPH.

2. Cw3naBaHe Ha KapTa Ha mporecutre B Y/, KakTo W mpaBuia 3a pasnpeAelieHHETO Ha
3aJJaYMTe ¥ OTTOBOPHOCTUTE HA OTJIETUTE IIPU BCEKH €IMH OT MPOIIECUTE.

3. 3MmepBaHe CTaTUCTUYECKU HA TOYKUTE, B KOUTO Ca KOHIEHTPUPAHU HAM-MHOTO CHOUTHSL.

4. YCBBBPIICHCTBAHE HA OPTAHMU3AINMATA, Ch3JaBAKN SICHA TPAaBWJIa U WHCTPYKIUU 32 BCEKU
€/IMH OT MPOLIECUTE.

5. M3roTBsiHEe HA CTpaTerus 3a PeaylMpaHe Ha PUCKA, Ype3 CKIF0YBAHE HA 3aCTPAXOBKU U JPYTH
MEXaHHM3MHU 3a MPEXBbPIISTHE HA PUCKA.

6. CbTpyaHHYECTBO Ha OTHEN ,,YTpaBICHUE HA pUCKa” ¢ oTaen ,,HopMaTuBHO CHOTBETCTBHE"
Ha Y/]I.

7. OmnpenensiHe Ha CIYKHUTEIWTE, KOWUTO III€ Ca OTTOBOPHU 3a CJEACHE Ha IIPOIIECHTE,
MpoTUYaIIM B oTAeauTe Ha Y 1, cBbp3aHu ¢ AeriHocTTa Ha PoHja.

(3) KparkocpounaTa cTparerus 3a ynpaBJIeHHETO Ha ONEPAIHOHHUS PUCK BKIIFOUBA:

1. OcHoBHAaTa 11eNT Ha KpaTKOCPOYHATA CTpATETHs € OIpe/essHe Ha HACOKUTE, KOUTO TpsOBa Aa
ObIaT creABaHW 3a HACHTH(GHIMpPAHE, OICHKA, HAONIOJCHWE, KOHTPOJ M HaMalisBaHE Ha
OTICpAllMOHHUSI PHCK, CBBp3aH ¢ JeiHoctuTe Ha @DOHAa, KAKTO U OMNpelesHe Ha
opraHu3alMoHHaTa CTpyKTypa B Y ]I, 3aeTa ChC Ch37aBaHETO M MPAKTUYECKOTO MpHIIaraHE HA
cUCTeMara 3a yIpaBJICHUE Ha OMEPAIlMOHHUS PHCK.

2. Unentudunmpane Ha OINEPAlMOHHUS PHCK - 3a OTKPWBAaHE MW pa3rpaHWYaBaHE Ha
OTICpAIlMOHHUSI PUCK OT JPYruTe BUAOBE pHCK, Y]l u3monsBa moapoOeH aHanu3 Ha Ou3HeC
MPOIECUTE B JAPYKECTBOTO, KaKTO M BBTPEIIHO 3a BCEKH OTIET W3CJIEIBAaHE, KOETO
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Mpe/cTaBiIsiBa JEHHOCT 1O YCTaHOBsiIBAaHE Ha (akTu, CIOMaraimy 3a pa3KpUBaHETO,
OTIPEJICNITHETO U JIOKAIM3UPAHETO HA M3TOYHUIINTE M KOHIICHTPAIUS HA OMEPAIMOHEH PHCK B
neitHoctra Ha @®onpma. Jlomycka ce ompeneneHu (Malko Ha Opoil) pUCKOBE na He Obaar
npocienaeHn (HeuwaeHtuummpanu). [lopaam Ta3sm mnpuuMHA ce LenMM JAa ce  noxolpu
CBOEBPEMEHHOTO YCTAaHOBSIBAaHE HA HEUJECHTHU(PHUIIMPAHUTE PUCKOBE BHB BCEKU OTJIEN.

2.1 C men mO-TOYHO pasMpeleNisiHe Ha OINEPALUOHHUTE CHOUTUS TO PUCKOBH KIIACOBE B
3aBHCUMOCT OT IIbPBONPHYMHATA 32 TAXHOTO BB3HUKBaHE, B JAelHoctTa Ha PoHma ca
UACHTU(HUIIMPAHH, KATO TOTEHIIMATHN YeTUPHU OCHOBHHM PUCKOBHU KaTETOPHUU:

2.1.1 PuckoBe cBBp3aHM C TMepcoHan - Hanpumep:. TpemKud, HEAOOPOHAMEPEHOCT,

HEIO0CTaThuHA KB (UK.

2.1.2 TexuonoruyeH puck - Hanpumep: HeaAeKBAaTHOCT HA MPOBEXKJAHUTE OINEpallH, JIUICA

Ha TPEU3HOCT Ha METOIUTEe Ha oOpaboTka Ha JaHHHUTE, HUCKO KayeCTBO Ha H3IOJI3BAHHUTE

JaHHU.

2.1.3 Puck Ha oOkpbxkaBamara cpena Hanpumep: W3MEHEHHs B 3aKOHOJIATENICTBOTO,

MOJUTUYECKH U3MEHEHHsI, U3BMEHEHUS B JaHbUHATAa CUCTEMA.

2.1.4 Puck ot ¢usnuecko BMeMAaTeICTBO — Hanpumep: TpabeX, TEPOPUCTHYCH aKT,

HEMO3BOJICHO MPOHHUKBAHE B MHPOpPMAIIIOHHATA CUCTEMA, IPUPOIHH OCICTBHUS, OXKaP.

2.2 busnec mporec - EnHa oM HIKOIKO CBBP3aHH MOMEXKAY CH MPOILEIypU WIH ONEpallvu,
KOUTO CHBMECTHO peajn3upaTr OmnpeieiieHa OW3HeC 3aJadya M PeaTu3upaHeTo MM BOIU [0
KOHKpeTHH pe3ynTatu. C oOrjiej MNOCTUraHETO Ha TMO-TOYHU pE3ylNTaTH B OLIEHKa Ha
OTIEPALIMOHHUS PUCK Ca UACHTU(DUIIMPAHH HAKOU OT CIeIHUTE OM3HEC MPOIECH:

2.2.1 Yupasnenue Ha noptdeinu;

2.2.2 KoopauHauus U KOMYHUKAIINS;

2.2.3 Opranuzanus 1 yrpapJieHUe Ha MTPOJIaKOUTE U 00CITy)KBaHE Ha KIIMEHTH;

2.2.4 YrpaBneHue Ha PHUCKa;

2.2.5 OcpllecTBsIBaHE Ha BBTPEIIEH KOHTPOJT;

2.2.6 Tuctpubyuus Ha asuiose Ha [1D;

2.2.7 CueroBojcTBo Ha [|D;

2.2.8 CueroBoactBo Ha Y /;

2.2.9 Jlorucruka;

2.2.10 Ynpasnenue Ha YoBemKuTE pecypceu;

2.2.11 Ynpasnenue Ha Y/J;

2.2.12 Ipotiec Ha peryJaTUBHO M BHTPEIIHO IPYNIOBO OTUYMTAHE, YIIpaBleHCKa HH(popMmalus;

2.2.13 Onenka na HCA.

3. OneHKa Ha PUCKOBETE - Ype3 CHIIOCTABSIHETO Ha WACHTU(PHUIIMPAHUTE PUCKOBE Cpelry On3Hec
MPOLIECUTE B €/IHA IJIOCKOCT C€ OTYHMTa M BIMSHHETO UM BBPXY BCEKH BHJI OCHILECTBSBAaHA
neriHoct B Y/I. Taka ce onpenens v Taka HapedeHaTa pUCKOBa 30HA, KOSITO € IIpeceyHaTa TOuKa
Ha pHUCKa ¢ KOHKpeTHaTa JieiHocT. TaM e chbepeloTOUYeH OMepalMOHHUAT PUCK, KOWTO Half-4ecTo
MOJUTEXU  HAa  KOJNMYECTBEHO  HW3MepBaHe. PHCKBT ce OIeHsBa OT TJIeJAHA TOYKAa Ha
XapaKTePUCTUKUTE - YECTOTa Ha BBH3HUKBAHE M CTENEH Ha BB3JACHCTBHE. PBHKOBOIUTENAT Ha
OTJeN ,, YTIpaBJeHne Ha PHCKa” CBHACHWCTBA HAa PHKOBOIUTEIHNTE OT PA3IUYHUTE OTHEIH, KaTo
UM OKa3Ba METOAMYECKa IMOMOII] B IIPOIieca Ha ONpeessiHe Ha PUCKOBUTE 30HU.

4. HaGnioneHne Ha PHUCKOBETE - BCHUYKH ONEPALMOHHM CHOUTHUS, KOUTO HOCAT e(eKTHBHA
3ary0a, KakToO U TaKMBa C MOTEHIIMAlHA TakaBa, HaaBumiaBama 500 nB. crieaBa qa ce AOKIaaBaT
Ha OTJeNa 1o ,, YIIpaBJeHUsI Ha PUCKa’ OT ChOTBETHHTE 3BEHA W Ja C€ PErucTpupar B Oazara
JaHHH.

5. Vnpasnenue/Penynupane Ha pucka — CTpaTerwsTa BKJIIOYBA IMPUIAraHETO HA TMpaBHIIA
ypeXaaly OpraHU3allMOHHATA CTPYKTypa M HUBaTa Ha OTTOBOPHOCT, KaKTO M TOJIUTUKU IO
YOpaBJI€HUE Ha PHUCKOBETE, KOHKPETU3UPAHM BBB BBTpeIIHUTE 3a Y/ mokymentu. Otnen
,, YTIpaBIIeHUE HA PUCKA” MOKE J1a H3BBHPIIBA MO-33IbJIO0OUYEHU aHATHM3U HA PUCKOBUTE (AKTOPH,
KaKTO U J1a OTpe/ielisi HOBH METO/IU 3a YIIPABICHUETO/PEAYIIMPAHETO HM.



4. JTUKBH/IEH PUCK

Y. 24. (Usm., ¢ pewenue om 10.02.2012 2.) Y] ynpaBisBa JUKBUIHHUS PUCK, CHIIIACHO
[IpaBunara 3a moaabpKaHe U yrpaBieHUE Ha JIUKBUIHOCTTA HA DoHa.

5. PUCK OT KOHUEHTPALIUA

Y. 25. (Usm., ¢ pewenue om 10.02.2012 2.) (1) Y ]I He MoXKe J1a HHBECTHpPA MTOBEYE OT 5
Ha CTO OT akTuBUTE Ha DOHAA B MPEXBBHPISEMU [ICHHU KHIDKA UM B UHCTPYMEHTH Ha MapUYHUS
rasap, U3aJIeHu OT €IHO JIULIE.

(2) Y1 e mosxe 1a uHBecTHpa mosede oT 20 Ha cTO OT akTUBUTE Ha DOH/Ia BHB BIOTOBE
B eAHo jaume 1o wi. 38, ain. 1, 1. 6 ot 3AKMCIAIIKN.

(3) Puckomara ekcrnosunus Ha @DoHAA KbM HAcpelIHATa CTpaHa MO CHENKa C
U3BBHOOPCOBO THPryBaHHU JEPUBATUBHU (DMHAHCOBH HMHCTPYMEHTH, HE MOXE Jla HaJBHUIIaBa
HUTO €IMH OT CJICIHUTE MIParoBe :

1. 10 Ha cTO OT aKTUBHUTE, KOraTO HACPEIIHATA CTPAaHA € KPEeAUTHA MHCTUTYLMS 1o wi. 38, ai.
1, . 6 ot 3SAKUCHITKH nnm
2. 5 Ha CTO OT aKTUBHTE - B OCTAHAIIUTE CIIyYau.

(4) Y mosxe na uaBectupa 10 10 Ha cTo OT akTHBHTE HAa DOHIA B IPEXBBPIIIEMH ICHHU
KHIDKAa WM B MHCTPYMEHTH Ha MapHuYHUsS Ma3ap, W3IaJeHH OT €IHO JIMIEe, MPH YCIOBHE ue
oOmara CTOWHOCT HAa TE3W WHBECTUIIMU B JIMIIATa, BHB BCSIKO OT KOMTO DOHABT MHBECTHpA
MoBe4Ye OT 5 Ha CTO OT CBOWTE aKTWBM He HaaBumaBa 40 Ha cTo OT akTuBUTEe Ha DOHMA.
OrpaHvyeHHUETO 10 HU3pEYEHHUE IbPBO HE C€ Mpujlara OTHOCHO BIIOTOBET€ B KPEIUTHU
WHCTUTYIIUHU, BbPXY KOUTO CE€ OCBHIIECTBSIBA MPYACHUIHUATICH HAA30p, KAKTO U KbM CIEIKUTE C
M3BBHOOPCOBO THPTYBAHU JICPUBATHBHY (PHHAHCOBU MHCTPYMEHTH C TE3U HHCTUTYIIHH.

(5) OcBen orpanuueHusTa o aix. 1 — 3 obiata cTOWHOCT Ha MHBeCTUIMKUTE Ha DOHA B
MPEXBBPIIAEMH [ICHHU KHIKA WM MHCTPYMEHTH Ha MapUYHUA Ma3ap, U3JaJCHU OT €IHO JIMIIC,
BJIOTOBETE MPU TOBA JIUIIE, KAKTO U €KCIO3UIMUATA KbM CBIIIOTO JUIE, Bb3HUKHAIA B PE3yJITaT Ha
CIENKA C W3BBHOOPCOBO THPryBaHW JEPUBATHBHH (DMHAHCOBH HWHCTPYMEHTH, HE MOXE Ja
HazaBuiiasa 20 Ha cToO OoT akTUBHUTE HA DOHA.

(6) Y1 mosxe ma mHBecTHpa 10 35 Ha CTO OT akTHBHUTE Ha DOH/IA B IPEXBBPIIIEMH [ICHHU
KHW)Ka U MHCTPYMEHTH Ha MApUYHUS Na3zap, U3JaJACHU OT €QHO JIUIE, aKO IIEHHUTE KHUXKa U
WHCTPYMEHTHUTE Ha IAPUYHUS TIa3ap ca W3/aJIEHU WK rapanTupanu ot Pemyomuka bearapus, ot
Jpyra AbpXaBa 4ieHKa Ha EBponeickust cbhio3, OT TEXHU PETMOHAIHU WJIM MECTHU OpraHu, OT
TpeTa AbpKaBa WIH OT MyOJIMYHA MEXIyHapOJHA OpraHU3alus, B KOSITO WICHYBa IOHE €Ha
IbpKaBa YJICHKA.

(7) MpexBbpisieMuTe IICHHW KHUXA ¥ MHCTPYMEHTHUTE HA APUYHHUS [1a3ap 1o aj. 6 He ce
B3€MaT IPeABHU/ 3a LEIUTE Ha OTPAaHUYEHUETO 1O aj. 4.

(8) NMuBecTMIIMOHHUTE OrpaHHUYEHHs MO al. 1 - 6 He MoraT jJa ObJaT KOMOWHHPAHH.
OO6miata CTOMHOCT Ha WHBECTUIIMUTE B MPEXBHPIAEMU IIEHHU KHIDKA WIM WHCTPYMEHTH Ha
MapUYHUS TMMa3ap, W3aJeHU OT €HO JIMIIE, BIOTOBETE MPH TOBA JIUIIE, KAKTO U EKCIO3UIIUSTA
KbM CBIIOTO JIKIIE, Bh3HUKHAJIA B PE3YATAT HA CIIEJIKHU C ICPUBATUBHU (DUHAHCOBU MHCTPYMEHTHU
ceriiacHo an. 1 - 6, He MOJKe Ja HaJABHIIIaBa 35 Ha cTO OT akTUBUTE HAa PoHa.

(9) HpyxecTBara, BKIIOYEHH KbM €/IHA TPYIIA 3a [[EJUTE Ha ChCTAaBAHE HA KOHCOJIMIUPaH
(bMHAHCOB OTUYET CHITIACHO MPU3HATUTE CUCTOBOJIHU CTAHJIAPTH, C€ PA3TICKAAT KaTO €THO JIUIIES
MIpH MpUJIaraHe Ha OrpaHruYeHusiTa mo ai. 1 - 8.

(10) OO6mata CTOWHOCT Ha WHBECTHIIMUTE B MPEXBBPISECMH IICHHH KHIDKA WM
WHCTPYMEHTH Ha MapUyYHUs Ta3ap, EeMUTHPAHU OT JAPYKECTBaTa B €JHA Ipyna, HE MOXe Ja
Haasumiasa 20 Ha CTO OT CTOMHOCTTA Ha akTUBUTE Ha DoHAA..

(11) Ipu m3umcnsBaHe Ha puckoBara excro3unms Ha JI® kbM HacpelHaTa CcTpaHa, ce
M3M0JI3Ba TOJOKUTETHATa TMa3apHa CTOMHOCT Ha W3BBHOOPCOBO TBHPTYBaHUS JACPUBATHBEH
JIOTOBOP C Ta3u HacpeurHa crpaHa. [lozunuure Ha JI®d B AepUBaTUBHU UHCTPYMEHTH C €HA U
ChIIla HacpelTHa CTpaHa MoraT Aa ObaaT HeTupaHH, ako Y J[ Moxe Ja rapaHTupa npriiaraHeTo Ha
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CIOpa3yMEHHATA 32 HETUPaHE ¢ HacpelnrHaTa ctpaHa oT uMmeto Ha JI®d. Herupane moxe na O0bae
U3BBPIICHO CaMO Ha EKCIIO3UIMHM B M3BBHOOPCOBO THPIyBaHH JEPUBATUBHU HMHCTPYMEHTH C
€IHa M Cbhlla HacpemiHa cTpaHa. He ce paspemaBa HeTupaHe C ApYrd €KCIO3ULIMK Ha
KOJIEKTMBHATa MHBECTULIMOHHA CXEMa KbM ChIllaTa HaCpelIHa CTPaHa.

(12) Ilpu u3umcisiBaHe Ha pucKoBara excrosunus Ha J|® kbM HacperiHara crpana Y]l
B3€Ma MpEABHJl OrpaHMuYEHHATa 1o al. 1 — 3 ako cwuiecTByBa oOesnedenue. OOe3neueHHETO
MOXKe J1a ObJile OTpa3eHO MO HETHAa CTOMHOCT, ako YJ| Moke 1a rapaHTupa mnpujiaraHeTo Ha
CIIOpa3yMEHMSITA 3a HETUPAHE C Ta3u HacpellHa cTpaHa oT uMmero Ha [1d.

(13) Y/ u3umncisgBa OorpaHHYEHHUATA 3a KOHICHTpAlMs Ha eMuTeHTa 1mo ai. 1 -10 B3
OCHOBa Ha 0a30BaTa EKCIO3UIIMA, Bb3HUKHAJA Ype3 HU3MOI3BAHETO Ha JIEPUBATUBHU (PMHAHCOBU
MHCTPYMEHTH CBHIJIACHO METO/1a Ha MIOETUTE 3a/IbIKEHUS.

(14) Tlpu wm3uMCIICHHETO Ha PHCKOBa ekcrmo3uims Ha JID KbM HacpeliHa CTpaHa o
M3BBHOOPCOBO THPTYBaH NECPUBATHBEH MHCTPYMEHT 1O al. 4 u 5, V]I TpsOBa ma BKIIOYBA MPU
M3UYUCIICHUSTA BCSIKA PUCKOBA €KCIIO3UIUSI KbM HACpeIllHa CTpaHa MO U3BBHOOPCOBO ThPryBaH
JI€pUBATUBEH HHCTPYMEHT.

(15) V], neiictBaimio 3a CMETKa Ha BCHYKH YIPABISIBAHH OT HEro KOJICKTHBHHU
WHBECTULIMOHHU CXEMH, HE MOXKE Ja NpUAo0HMBa aKkUMU C MPaBO HA TJac, KOMTO Ouxa My
MO3BOJIMITM Jia YIPa)KHSIBA 3HAUUTEIHO BIUSHUE BHPXY YIpaBlieHHETO Ha eMuTeHT. DoHla, HE
MOJK€ J1a IPUI001Ba TIOBEYE OT:

1. necer Ha cTO OT akuMUTE O€3 MpaBo Ha IIac, U3AAIEHU OT €AHO JIMIIE;

2. IeceT Ha CTO OT OOJUTallMUTE WIH JPYTU ABJITOBU LEHHU KHUXKA, U3aJICHU OT €IHO JIUIIE;

3. IBaJieceT U MeT Ha CTO OT JSUIOBETE Ha €/IHA U ChIa KOJEKTUBHA MHBECTUIIMOHHA CXEeMa UITU
JPYro OpeanpusITHE 3a KOJIEKTUBHO MHBECTHPAHE, KOETO OTrOBapsl HAa M3MCKBAaHUATA Ha 4. 4,
an. 1 or 3AAKUCAIIKU,;

4. necet Ha CTO OT MHCTPYMEHTHUTE Ha NApUYHUS Ma3ap, U3JaJACHU OT €JHO JULIE.

(16) Y1 moxe ma uHBecTHpa He ToBeue oT 10 Ha c¢To oT akTHBHTe Ha DOH/A B IIOBETE
Ha €IHO M CBIIO IPEANpUSITHE 3a KOJIEKTUBHO HHBecTUpaHe mo wi. 38, am. 1, T. 5 or
3AKUCIITKHA, He3aBUCUMO Jjajiu € ChC CEeAIUIIE B IbprKaBa YeHKa UJIU HE.

(17) OOwwmsT pa3mMep Ha WHBECTHIMUTE B JSUIOBE Ha TMPEINPUSATHS 33 KOJCKTHBHO
WHBECTUPAHE, PA3JIMYHU OT KOJIEKTMBHA MHBECTHIIMOHHA CXeMa, He MOke Ja HajBuiiaBa 30 Ha
cTo oT aktuBuTe Ha Ponna.

(18) 1d moske na CKIIIOYBA PENoO CHCIKH 3a MOKYNKa Ha (PUHAHCOBM MHCTPYMEHTH C
YroBOpKa 3a OOpaTHOTO MM H3KYyIyBaHe OT IpojaBaya Ha II€Ha M B CPOK, ONPEICIICHU B
JIOTOBOpa MEXKIY ABETE CTPaHH, IIPH CIIa3BaHE HA CIEIHUTE OrPaHUYCHMUS:

1. mo BpeMe Ha nelicTBue Ha JoroBopa, J{® He Moxe na mpojaBa (UHAHCOBUTE UHCTPYMEHTH,
IIpeIMET Ha JI0rOBOpa, IPEIU HAacpellHaTa CTpaHa Ja € YIPaKHUIIA NIPaBOTO CH WM KpPailHUAT
CPOK 3a OOpaTHOTO M3KYIyBaHE Ja € U3TEKbJ, OCBEH aKo TS HE pas3mnoJjiara ¢ Ipyru CpejcTBa 3a
U3IIBJIHEHUE Ha 3aJbJDKEHUETO CH IO JOr0BOpa; NMPEAXOJHOTO M3PEUEHUE HE Ce Ipuilara B
CllydauTe, KOraTo HacpellHaTa CTpaHa He € M3IbJIHWIIA CBOM 3abJDKEHHS 110 JJOTOBOpA 3a Perno
cllelKa U ChIJIaCHO JIOTOBOpPA HEM3IIbJIHEHHETO AaBa mpaBo Ha [ na mponaBa ¢uHaHCOBUTE
UHCTPYMEHTH;

2. cTOMHOCTTa Ha CKIoYeHHuTe peno cuenku ot [P He TpsOBa fa Bb3MpEnsITCTBA U3IIBIHEHHETO
Ha 3aJIbJDKEHUETO M MO BCSKO BpeMe Jla U3KyIyBa OOpaTHO JSUIOBE CH 110 MCKAHE HAa TEXHUTE
IIPUTEKATEIIH.

(19) dunaHCOBHTE HHCTPYMEHTH, KOMTO MOTar jia ObaT 00eKT Ha cenka o ai. 18, ca:
1. MHCTpYMEHTH Ha apU4YHUSA Na3ap 1o cMuckbia Ha wi. 38, an. 1, 1. 9 3AKNUCAIIKH;

2. o0nuranuu, U31aJeHd WIK TapaHTUpPaHU OT JbprkKaBa WIEHKA WIN Jpyra IbpKaBa, CTpaHa Mo
Cnopasymenuero 3a OpraHuzanusaTa 3a UKOHOMMUYECKO CHTPYAHMUYECTBO U Pa3BUTHE, TEXHU
LEHTpaJH! OaHKH, TEXHU OpraHu Ha MECTHOTO caMmoyIpaBieHHe, oT EBpomneiickaTa eHTpasiHa
6anka, EBponeiickara MHBeCTMIIMOHHA OaHKa WJIM OT MyOJIMYHA MEXAyHapoJiHa OpraHu3alus, B
KOSITO YJE€HYBa MOHE €/lHa JbpaBa YIeHKa, KaKTO W KBaJIM(UIKUPAHU IBJITOBH IIEHHH KHIXKA,
U3aJICHM WIM TapaHTUPaHU OT TPETH IbpPKAaBU C KPEAUTEH PEWUTHUHI, HE IO-HUCBK OT
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WHBECTUIIMOHEH, TMPUCHAEH OT areHIus 3a KPEAUTEH pEeHTUHI, pEerucTpupaHa Wiu
ceptuduuupana coriacHo Pernament (EC) Ne 1060/2009;

3. aKkIMM WU JJI0BE, W3aJCHM OT KOJCKTHMBHA MHBECTHIIMOHHA cxema Imo wi. 38, ax. 1, T. 5
SAKNCAIIKU;

4. obnuranuuu, ThPryBaHU Ha peryjvpaH Iaszap B Ibp’kaBa WiIEHKa WIH Ipyra IbpikaBa, CTpaHa
no Crnopazymenuero 3a OpraHuzanusTa 3a HKOHOMHYECKO CHTPYAHUYECTBO U PA3BUTHE,
THProBUSTA C KOUTO OOJUTALUU € I0CTAThYHO JUKBU/IHA;

5. aKuuu, ThPryBaHHM Ha PETyJIUpPaH Ma3zap B AbpXKaBa YICHKA WIM Apyra JAbpxaBa, CTpaHa IO
Cnopasymenuero 3a OpraHuzanusra 3a MKOHOMHYECKO CHTPYAHHUYECTBO M pa3BUTHE, NPHU
yCIIOBUE Y€ Te3U aKLMU ca BKIIOYEHU B UHICKC, MOAABPKaH OT TO3U Masap.

(20) ®ouabT MOKE Ja CKIIFOYBA PEIO CHCIKH 3a MPoAax0a Ha (UHAHCOBU MHCTPYMEHTH
C YroBOpKa 3a 00paTHOTO UM HU3KyIyBaHe OT cTpaHa Ha [|® Ha 1leHa U B CPOK, OINpEAeTICHH B
JIOTOBOpAa MEXIYy CTpaHUTE, KaTo MpPH HACTHhIIBAHE Ha MajeXka ca JUITbXHHU Ja pasmnojiaraTr ¢
JOCTaThUHO CPE/ICTBA 3a M3IUIAIllaHEeTO Ha cymara, JOrOBOpPEHa 3a OOpPaTHOTO M3KYIyBaHe Ha
(hMHAHCOBHUTE UHCTPYMCHTH.

(21) Ipu ckiroyBaHE Ha PENo CHCIKH, PHUCKOBaTa ekcro3uius Ha DOoHIa KbM BCSIKa
OTJIeJTHA HaCpelllHa CTpaHa HE MOXe Ja HaaxBbpias 10 HA CTO OT aKTUBHUTE My, KOTaTo
HacpelHaTta cTpaHa e 6anka mo wi. 38, an. 1, 1. 6 3AKUCAIIKU u 5 Ha cTO OT akTUBUTE B
OCTAHAJIUTE CIy4au.

(22) OrpanudeHusTa MO TO3HM pa3zesl HE Ce MpUiarat, KOrato ce yrnpakKHsBar IpaBa Ha
3amucBaHe, MPOU3TUYAIIN OT MIPEXBBPIISEMHU [ICHHU KHI)KA U MHCTPYMEHTH Ha MMapUyHUs mas3ap,
KOUTO ca 4acT oT akTuBHuTe HAa DoHpa.

(23) B cayyante u npu ycioBusta, npeauacHu B [IpaBunara Ha @oHga U ChIIaCHO YL
50, an. 2 u 3 3AKUCIIIKH, HaAKOM OT OrpaHUYEHHUSITA 110 MPEIXOAHUTE AIMHEW MOTaT Jia He ce
npuiarar B ciiy4ail Ha mpeoOpa3yBane, B koeTo DOHIBT ydacTBa KaTo IMpHeMalla KOJICKTUBHA
MHBECTUIIMOHHA cXeMa, 3a KoATo KoMucusita € KOMIETeHTeH opral — 10 6 Mecela OT JaTaTa Ha
BIHCBAHE Ha CJIMBAHETO WJIM BIIMBAHETO B ChOTBETHUS PETUCTHD.

(24) TIpu mapyiieHHe HA WHBECTHIIMOHHHUTE OIPAHUYEHHS [0 TO3U pasiei Mo MPUYHHU
W3BBbH KOHTpoja Ha Y/ wim B pe3yiaTaT Ha yHOpaXHsBaHE IIpaBa Ha 3amnucBaHe, Y /[
MIPUOPUTETHO, HO HE TIO-KbCHO OT JIBa Mecella OT Bh3HUKBAHE Ha HAPYIICHUETO, YPE3 CIEIKHU 3a
npojaxk0ba mpuBexaa akTuBuTe Ha DOHIA B CHOTBETCTBHE C WHBECTUIIMOHHHUTE OTPAHUYCHHUS,
KaTo OTYUTA UHTEPECUTE Ha IPUTEKATEITUTE Ha JISUIOBE.

(25) B cnydautre mo am. 24 V]I e IIBKHO B 7-JIHEBEH CPOK OT H3BBPIIBaHE Ha
HapyuieHnero na yBeaomu Kowmmucusita 3a ¢unancoB Hamzop (,KDOH”), karo mpemocraBu
nH(popMaIus 3a TPUUMHUTE 33 BH3HUKBAHETO MY U 3a MPEANPUETUTE MEPKH 32 OTCTPAHSBAHETO

My.

Yn. 26. (Msm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) (1) Y1 BbB Bpb3Ka ¢
BCUYKH PUCKOBE Ha KOUTO € u3yioxkeH [|P npeanpuemMa ciieTHUTE NCUCTBHS:

l. ycraHoBsiBa aJ€KBAaTHO JOKYMEHTHPAaHU OPraHU3ALMOHHM MEpPKH, NIpPOLECH U
TEeXHUKHA 3a M3MEpPBAaHE Ha PHUCKOBETE, KOMUTO rapaHTHUpaT, Y€ PUCKOBETE, CBbpP3aHU C BCAKA
MO3UIUS U HEMHOTO BIMSHUE BHPXY OOIIUS PUCKOB MPOQUII, ca MPaBUITHO U3MEPEHHU B3 OCHOBA
Ha TOYHU U HAJICKHH JTaHHU;

2. U3BBPIIBA NIPH HEOOXOAMMOCT MEPUOINYHN OEK TECTOBE 3a Mperje]l Ha BaTUIHOCTTa
Ha MEPKHTE 3a U3MEPBaHE HAa PUCKA, KOUTO BKIIFOUBAT MPOTHO3M M OIEHKH, 0a3upaHu Ha MOJIE;

3. U3BBPIIBA NIPU HEOOXOAUMOCT MEPUOIUYHH CTPEC TECTOBE U CIIEHAPUIHU aHAIN3H, C
[eJl MOATrOTOBKAa 3a HW3BBPIIBAHE Ha JIEWCTBHUS B ClIydall Ha HACThIIBAHE Ha PHCKOBETE,
BB3HUKBAIIM OT MOTEHIUATHU MPOMEHU B MA3apHUTE YCIOBHUS, KOUTO MOXKE Ja MOBIUSAT
HeOmaronpusitHo Ha J|D.

4. ycTaHOBsSBa, MpWiara ¥ TOJIAbpXKA JTOKYMEHTHpaHa CHCTEMa, MpelCTaBisABalla
CHUCTEeMa OT BbTPEIIHU PUCKOBU OTPAHUYMUTEHU IIparose 3a ®oHma, KosATo:

a) OCUTypsiBa ChOTBETCTBHE C puckoBus npodui Ha DoHAa;
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0) yka3Ba MepKHTe, IPWJIATaHU 3a YIpaBJIeHHE M KOHTPOJI Ha ChOTBETHUTE puckoBe 3a DoHIa,
OTYUTAWKKA BCHYKY CHILECTBEHH PUCKOBE, OTPENICIICHH ChIIIACHO HacTosmuTe [IpaBuna;

5. rapantupa, ue 3a DoHIa TEKYIIOTO paBHUINE HAa PHCK OTroBapsi HAa HHUBOTO,
OIIpEeJIeJIEHO OT CUCTEMATa 3a BTPEIIHUTE PUCKOBU JIMMUTH TIO T. 4;

6. ycraHOBsiBa, mpwiara W TOJJIbP)Ka MOIXOASAIIM MPOIEIYyPH, KOUTO OCUTYpSBAT
NpeaNpueMaHeT0 Ha HaBPEMEHHHM KOPUTHpAIld JACWCTBUS B Hal-I0Opus HMHTEpeC Ha
MPUTEKATEIUTE HA JISUIOBE, B CIy4ail HA HACTBIIBAHE HA MPEIBYKIAHH/TIPSIBUANMA HAPYIICHHS
Ha CHCTEMara 3a BbTPELUIHUTE PUCKOBH JIMMHUTHU 1O T. 4.

(2) C mHacrosimTe mpaBWa CE YCTAHOBSBAT BBHTPEIIHO PHCKOBH OTPAaHHMYUTEITHU
paroBe, KOUTO:
1. 3a puckoBute u ymepeHno- puckosure JI® ca vHa HEUBO 95 % OT orpaHWYEHHATA IO Y.
25, an. 1 —19;
2. 3a KOHCepBAaTHMBHUTE M yMepeHO KoHcepBaTuBHHuTEe JId ca Ha HUBO 97.5 % oT
orpaHudeHusTa mo wi. 25, aim. 1 —19.

(3) Besiko nmpemMuHaBaHe Ha IParoBeTe Mo all. 2 ce JOKyMEHTUPA OT OTIEI ,, Y IPABJICHUE
Ha pHUCKa’ W ce JOKJIaaBa Ha Bucmieto phKOBOJICTBO 3a TMpEANPHEMaHE Ha KOPUTHUPAIIH
JCUCTBUA.

V. HAB/IIO/IEHHE U IIEPHO/IUNYHA OIIEHKA 34 CbOTBETCTBHUE HA
BBTPEINIHUTE IIPABHJIA 34 YIIPABJIEHHE HA PUCKA

Y. 27. (Msm., ¢ pewenue om 10.02.2012 2.) V]| 3aAbIDKUTEIHO OLEHSIBA PHCKOBETE,
cBBbp3aHu ¢ noptdeiina Ha DoHa, M3MOI3BANKY AaHHU 3a (PUKCHpaH MEpPHOJ Bpeme (Hamp.
Mecell, TOJIMHA U T.H.) KaTo aKkTyaJu3upa BXOSIINUTE JaHHU Ha JTHEBHA 0a3a.

Ya. 28. (Usm., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2.) Otnen
,, YIIPaBJICHUE HAa PUCKA~ CH CHTPYIHHUYU TICHO C PHKOBOAUTENUTE Ha OTAEN ,,HopmaruBHO
cporBeTCTBUE” M otaen ,llpaBen“na VY/[. ToBa CbhTpYyAHHYECTBO BKIIOYBA CJIECIHUTE
HEU3YepIraTeaIHo u30poeHH IeHHOCTHU:

1. PproBouTENSIT HA OTHEN ,,HOpMaTHBHO ChOTBETCTBUE  MH(pOpMUPaA PhKOBOIUTENIS HA
Otnen ,,YnpaBieHue Ha pucka’ 3a IPOMEHU B HOpMaTUBHATa ypeoa;

2. PeroBoguTeNAT Ha oTaen ,,HopMaTUBHO CHOTBETCTBHE  yBeqoMsiBa PrKOBOAMTENS HA
Otnen ,,YnpaBneHue Ha pucka’ 3a pemieHuss Ha CbBeTa Ha JAMPEKTOPUTE, KOWTO 3acAratr
JIeHOCTTAa Ha OTJIEeNa;

3. Beceku cnyxuten Ha Y JlyBenomsiBa Heza0aBHO PrroBonutens Ha Otnen ,,YpaBieHHe
Ha pucka”, PpkoBoautens Ha otaen ,,HopMaTtuBHO CHOTBETCTBHE M PECOPHUSI PHKOBOIUTEN Ha
OTJIeN 32 YCTAaHOBEHH 3JI0YNOTPEOU, H3MaMU, TPEUIKU H/UIIM HETOYHOCTH, C IIeNl YIpaBlIeHHEe Ha
OTIEPallMOHHHUSI PUCK;

4. PbKOBOJUTENAT HA OTIEN ,,HOPMAaTUBHO CHOTBETCTBUE  CHACHCTBA, KaTO JaBa MHEHHE
3a ChOTBETCTBHETO C HOPMATHUBHUTE aKTOBE Ha mpejioxkeHutre ot Otaen ,,YmOpaBieHHEe Ha
puCKa” U3MEHEHUs U/WIK JOMbIHEeHUs B HacTosAmmTe [IpaBuna;

5. Otnen ,,YnpapineHue Ha pucka’ yBenoMsBa BuciieTo pbKOBOICTBO3a YCTAHOBEHH
HEPEeIHOCTH, TPEIIKU, U3MaMH | 3JI0yTIOTPeOH C 1eT MpearnprueMane Ha HeOOXOAUMUTE AeHCTBUS
3a MPeOTBPATsIBAHE U/UITU OTCTPAHSBAaHE HA HETATUBHUTE MOCIEAMUIIN OT TSX.

VI. BU/IOBE TEPUBATHBHHU ®UHAHCOBH HHCTPYMEHTH
BHJ/IOBE PHCKOBE

Ya. 29. (Uszm., ¢ pewenue om 10.02.2012 2., 19.12.2018 2.) (1) Y] ckiarouBa CACIKH C
JepUBATHBHA HHCTPYMEHTH OT UMeTo Ha DoHa:

a) C MHBECTUIIMOHHA 1), ChOOPa3HO WHBECTUIIMOHHATA MOJUTHKA M PUCKOBUS TPOQIIT
Ha Ponpa, onpenenenu B [IpaBunara my;

0) c e yrpaBJieHUE Ha PUCKA — 32 XCIDKUPAHE CPEIILy IMa3apeH U KPSIUTCH PHCK.
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(2) Y1 cxirouBa ot umero Ha PoHaa (KaTo KymyBad WM MpojJaBad) caMO JEPHUBATHH
JIOTOBOPH, KOUTO OTIOBAPST Ha CICTHUTE KPUTECPHH:

1. nepuBatuBHM ()MHAHCOBH HWHCTPYMEHTH, BKJIIOYMTETHO EKBUBAJCHTHHM Ha TAX
MHCTPYMEHTH, 33JBJDKEHHSTA 110 KOUTO Morar jaa ObJaT M3MBIHEHH 4Ype3 MapuyHO IUIalaHe,
TBPIYBaHM Ha peryiaupand maszapu no wi. 38, am. 1, . 1 - 3 or 3AKUCHIIKU w/umm
JepUBaTUBHUA (PUHAHCOBH WHCTPYMEHTH, ThPTYBaHU Ha M3BBHOOPCOBH Ia3apH, MPHU YCIOBHE 3a
JIepUBaTUBHUTE (PMHAHCOBU MHCTPYMEHTH, ThPT'yBaHU Ha U3BbHOOPCOBH Ia3apH, 4e:

a) 6a30BHUTE UM aKTHBH Ca [ICHHU KHWXA, (UHAHCOBU MH/ICKCH, JINXBEHU MPOICHTH, BaJIyTa
WIM BaJlyTHU KypcoBe, B KOMTO DoOHJa, MOXKE J1a MHBECTHpPA CHIVIACHO MHBECTHIIMOHHATA CU
MOJINTUKA, onipesenieHa B [IpaBunara cu;

0) HacpemiHata CTpaHa IO CIEJKaTa C Te3W JACPUBATUBHU (MHAHCOBH WHCTPYMEHTH €
MHCTUTYIUSL - TpeIMeT Ha MpyACHIMaleH HaA30p W OTroBaps Ha M3UCKBAHUA, OJAOOPEHU OT
Komucusra 3a puHaHCOB HA/A30p IO MPEUIOKEHNE HAa 3aMECTHUK-TIPEICEeIaTeNs;

B) ca 00EKT Ha HaAeKIHA W IMOJUIeXKAIla Ha MPOBEpPKa €XKETHEBHA OICHKA M BbB BCEKU
MOMEHT 10 mHuIMatuBa Ha [P morar ga ObAaT mpoaaneHH, TUKBUAUPAHU WM 3aKPUTH Upe3
odceToBa cienKa Mo CrpaBeauBa CTOWHOCT.

Y. 30. (Msm., ¢ pewenue om 10.02.2012 2., 19.12.2018 2.) JlepuBatuBHUTE (PHHAHCOBH
MHCTPYMEHTH, B KOUTO Y /| mHBecTHpa 3a cMeTka Ha DoHja ca:
e nuxBeHH ProubpcH, PrOUBPCHU BbPXY JIMXBEHU HHIIEKCH, (DIOUBPCH BHPXY OOJIUTAIHH,
BaITYTHH (QIOYBPCH, GIOYBPCH BHPXY akiuu — 10 20 Ha cTo oT akTuBUTe HA DOH/IA;
e noroBopu 3a GopybpAHH KypcoBe — 110 20 Ha cTo OT akTUBUTE Ha DOHJA;
(bopybpAHHM aHTAKMUMEHTH 3a MOKYIKA WIX MpoJaxk0a Ha IBITOBU HHCTPYMEHTH — JI0
20 Ha cTo oT akTHBHTE HAa DOHAA;
OIIIMY BBPXY JUXBEHU npoueHTH — 10 20 Ha cTo oT akTuBUTE HAa DOHIIA;
OIIIMY BBPXY ABITOBU HHCTPYMEHTH — 10 20 Ha cTo OT akTHBUTE Ha DOHMA;
OILIMY BBPXY aKIMK — 10 15 Ha cTo oT akTHBUTE HA DOH/A;
oMUY BBPXY (hrHAHCOBU Proubpcu — 10 20 Ha CTO OT akTHBHUTE HA POHAA;
oniuu Bbpxy cyamnose — A0 10 Ha cTo ot akTuBUTE HA DOHJA;
OIIIMU BHPXY BalyTHU KypcoBe — 110 20 Ha cTo OoT akTuBUTE Ha POHNA;
BapaHTH BbPXY IBJITOBU MHCTPYMEHTHU — 110 20 Ha cTO OoT akTuBHUTE HA DOHAA;
BapaHTH BbpXY akuuu — 10 10 Ha cTo or aktuBuTe Ha POHAA;
cyarnoBe — 110 15 Ha cto ot aktuBuTe Ha DoHAA;

Ya. 31. (Uszm., ¢ pewenue om 10.02.2012 2.) (1) OCHOBHHTE PHUCKOBE IO MOCOUYCHUTE B
uyia. 30 nmepuBaTHBHU (HHAHCOBH HHCTPYMEHTH Ca CBBP3aHU C PHCKOBETE, XapaKTepHH 3a
0a30BHTE MHCTPYMEHTH, BB3 OCHOBA Ha KOHMTO ca KOHCTpyMpaHu. OCHOBHHTE DHCKOBE,
XapaKTEePHH 3a MOCOYCHUTE JACPUBATHBHU HHCTPYMEHTH, Ca CIICIHUTE!

1. Tla3apeH pHCK — pHCKBT OT IPOMsSHA B CTOWHOCTTa Ha JIEPUBATHBHUTE
WHCTPYMEHTH B PE3yJITaT Ha MPOMSIHA B JIMXBEHHTE MPOIEHTH, IEHUTE HAa IIEHHUTE KHUTH,
CTOMHOCTHUTE HA MHJEKCUTE WM BAIyTHUTE KYPCOBE, CIIYKEIIH KaTo 0Aa30BH MHCTPYMEHTH, B3
OCHOBAa Ha KOWTO ca KOHCTpyHpaHu. OCHOBHHMTE BHIOBE I1a3apeH PHCK, XapaKTepHH 3a
MIOCOYEHUTE JIEPUBATUBHU (DHHAHCOBH WHCTPYMEHTH Ca [EHOBHUSAT, JHUXBCHHUAT W BAIyTHHSIT,
omucanu B Pazaen Il ot Hactosinute nmpaswia. [Ta3apHUAT PUCK Ha XSHKUPAIIIUTE HHCTPYMEHTH
Ce pasriex/a B ChBKYITHOCT C PHCKa Ha Xe/DKApaHaTa Mo3UIHs B opTdeitna. OnpenensHeTo Ha
nasapHusi PUCK Ha XCDKUPAIIUTE HHCTPYMEHTH CE TPaBH BbB BPb3Ka ChC CTPYKTYPHUPAHETO Ha
XEIDKUPAIINTE CAEIKH U IOUIbpKaHe Ha €(PEKTUBEH XEIK.

2. KpeauTeH pucKk Ha HacpemHaTa CTPaHa — PUCKBT OT 3aryOH, KOMTO BH3HHKBA
Opagy HEBH3MOXKHOCT Ha JUTHKHHMKA JIa M3IBJIHM 3aIb/DKCHHUATA CH IO CKIIFOYEHHS JOTOBOP.
To3u pUCK € 3HAYMTEIHO MO-BUCOK MpH n3BbHOOpcoBuTe nepuBaru (OTC Derivatives), Toii kato
CeThJIMEHTA IO CIeKaTa Ce ypexaa IUPEKTHO ¢ HACPEIIHATA CTpaHa. SHAYUTETHO MO-HHUCHK €
KPEIUTHHUAT PUCK MPH OOPCOBHUTE KOHTPAKTH, Thil KAaTO KIMPHHTOBAaTa KbIlla UTPac poJsATa Ha
HACpeIHa CTpaHa 10 C/eNIKaTa, a KOHTPAareHTUTE Ca 3abJDKEHH Ja MOIbpPKAaT MUHMMAHO-
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M3UCKYEMHU CPEJCTBA 10 MAp)KUH CMETKA B KJIMPUHIOBaTa Kbllla, rapaHTUPALU U3BBPIIBAHETO
Ha JIBJDKMMOTO ITUTAIAHE.

3. CeTbJIMEHT PUCK — KPEIUTHUAT PUCK, KOUTO HOCAT KOHTPAreHTHUTE 110 CAEIKaTa
npe3 Mepuoja Ha CEeThIMEHTA. T03M PHCK € 3HAUYMUTENHO I10-BHCOK NPU TBHPrOBHUATA C
MHCTPYMEHTH Ha U3BbHOOpcoBUTE na3apu. C Lien HaMansBaHe My, CTPaHUTE 1O CAEIKaTa MOrar
Ja CKJIIOYaT JBYCTPAHHO CIIOpa3yMEHHE 3a HETHpaHe, KOETO I03BOJISIBA HETHUpaHE Ha
IUTALIAHKATA, O€3 J1a ce M3BBPILIBA peallHa MOKYNKO-IIpoiax0a Ha 6a30BUTE MHCTPYMEHTH.

4. JIMKBUAEH PHUCK - PUCK OT 3aryou, mopajau HEBb3MOKHOCT JOrOBOpHUS (OHJ Aa
3aeMe WIM Ja NPEeKpaTu JajieHa MO3ULMs B ciydail Ha HeOJaronpusaTHU U HEOYAaKBAHU Ma3apHU
U3MEHEeHMsI, 0e3 TOBa Ja OKa)Ke ChHIIECTBEHO HEraTMBHO BIIMSHUE BBPXY CTOHHOCTTa Ha
JIepUBAaTUBHUSA HHCTPYMEHT. JleprBaTUBHUTE JOTOBOPH, CKIIIOUEHH Ha M3BBHOOpcoB nmazap (OTC
na3ap) ca 3Ha4MTEIHO O-HUCKOJIMKBUIHU OT OOPCOBUTE JE€PUBATUBHU HHCTPYMEHTH.

5. bBa3ucen puck npu (prYBPCHU JO0rOBOPH — BEPOSITHOCT 3a pasUIMpsBaHE HA
crpefia MeXJy Ma3apHaTa M (rouybpcHaTa Ll€Ha Ha 0a30BUS MHCTPYMEHT, KOATO Bb3HHKBA B
CIlydyauTe, KOraro XapakTepUCTUKUTE Ha XEDKUPALIUS MHCTPYMEHT C€ pa3jnyaBaT OT TE3W Ha
MO3ULMATA, KOATO CE€ XEIKHUPA.

6. Puck Ha jgocTroBusi epexT (MBBPUIAK) — BB3MOKHOCTTA 33 JUBBPUIK WIH
¢uHaHCUpaHe Ha ONpe/eseH MPOLEHT OT HHBECTULIUATA ChC 3a€MHHU CPEJCTBA, OPaXk/1a PUCK OT
3ary0a Ha cyma, HaJIXBBPJISIIA HHBECTUIIMATA B ChOTBETHUS JIEPUBATUBEH HHCTPYMEHT.

(2) ObmaTa pucKoBa eKCHO3MIINS, Bb3HUKBAIIA B PE3YJITAT HA CICIKH C JICPUBATUBHU
(MHAHCOBM MHCTPYMEHTH CJie[iBa 1A He HAJBUIIABA HETHATA CTOWHOCT HA AKTHBHTE Ha
donaa.

(3) OOmiara prickOoBa EKCIIO3MIIMS 33 OCHOBHHTE BHJOBE JICPUBATUBHU (HHAHCOBH
MHCTPYMEHTH C€ ONpezesis Bb3 OCHOBA Ha Ia3apHaTa M CIIpaBe]UIMBa LI€HA Ha JIEPUBATUBHUTE
WHCTPYMEHTH, OTYMTAWKH TEKyIlaTa CTOMHOCT Ha 0a30BUTE aKTHWBH, PUCKHT Ha HacpelrHara
CTpaHa IO cJeJIKaTa, oKa3aTelauTe 3a ObACIIM Na3apHU U3MEHEHHsI 1 BpeMeTO, He0OXOAUMO 32
JVKBUAMPAHE HA TTO3UIHHTE.

(4) Y npuara Merozia Ha TIOETHTE 33 IbJKCHHUS MTOCIIEIOBATEIIHO KbM BCHUKH TTO3UIHH
B JIEpUBATUBHU (PUHAHCOBM MHCTPYMEHTH, BKIIOUYMTEIHO U 3a BIPAJCHUTE JEpUBATHUBHU
MHCTPYMEHTH, HE3aBUCHMO Jajli T€ C€ H3I0J3BaT KaTo yacT OT oO0IlaTa HMHBECTHIIMOHHA
nonuTrka Ha POHIA 3a IeJINTe Ha HaMalsBaHEe HA PUCKAa WM 3a IeNUTe Ha e(PEeKTUBHOTO
yhpaBiieHHe Ha nmopTrdeiina.

(5) Ilpu mpusaraHeTo Ha METOAA Ha TMOETHUTE 33/JbJDKCHHS 33 U3YMCIsIBaHE Ha oO0Inara
puckoBa ekcro3unus Ha DOHJA CTOMHOCTTa Ha BCSKAa MO3WIMSA B JIEPUBATUBEH (UHAHCOB
MHCTPYMEHT C€ IPUPABHSABA Ha Ma3apHaTa CTOMHOCT Ha €eKBUBAJICHTHA MO3UIMS B 0a30BUs aKTHUB
Ha TO3W JIEPUBATHUBEH MHCTPYMEHT. M3uncieHnsTa 3a CbOTBETHUTE JEPUBATHBHA MHCTPYMEHTH
Ce U3BBPILBAT 10 CIEIHUS HAYHMH:

1. gmnxBeHu ¢roubpcu:

a) Qrouybpcu BbPXY JUXBCHU HMHICKCH — IMa3apHa CTOMHOCT Ha 0a30BUsl aKTHB, T.C. —
Opoii Ha KOHTPAKTUTE X HOMHHAJ X HUBOTO Ha WHJIEKCA,

0) broubpcu BbPXY OOJMTallMU - Ma3apHa CTOMHOCT Ha 0a30BHs aKTHB, T.c. — OpO Ha
KOHTPAKTUTe X HOMHHAJI X Ta3apHa IieHa Ha ‘“‘Cheapest-to-deliver” oOnwuranums mpeTerieHa c
(akTopa Ha KOHBEPCHS;

B) JIMXBEHU PIOYBPCH - OpOil KOHTPAKTU X HOMHUHAI;

) BaJIYTHU (QIOYBPCH — OpOW KOHTPAKTH X HOMUHAI;

1) Groubpcu BbPXY aKIMU — OpOM KOHTPAKTH X MHOXKHTEN X Ma3apHa IieHa Ha 0a3oBara
aKIusl.

2. ¢dopybpam:

a) JOroBopH 3a (GOPYbPIHH KypcoBe — TJaBHHMIA (T.e. MMa3apHa CTOWHOCT Ha 0a30BHS
aKkTUB) Ha GOPYBPIHUS JOTOBOD;

0) GopybpIHM AHTAKUMEHTH 3a MOKYMKa WM Mpojaxba Ha IbITOBH MHCTPYMEHTH -
IJIaBHUIA (T.€. TTa3apHa CTOMHOCT Ha 0a30BHsI aKTUB) Ha (HOPYBPIAHHS TOTOBOP;

B) BaIyTeH (OPYBpP. — IIaBHUIIA B ChOTBETHATA BaIyTa.
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3. ommum:

a) ONIIMM BBPXY aKIMU — Ma3apHa [IeHa Ha 0a30BUs aKTUB, MpETEriieHa C JeiTara Ha
OTIIUSATA , T.€. - OpOH KOHTPAKTH (IOrOBOPH) X OpOH aKIMU B €IMH KOHTPAKT X IIEHA HA aKIHS X
JeIITa;

0) onIuu BHPXY IBJITOBU HHCTPYMEHTH - Ma3apHa lieHa Ha 0a30BUs aKTUB, MPETErJIeHa C
JienTaTa Ha OMIHUATA, T.€. — [NIABHUIIA X 1IeHA Ha OOJIUTalUATa X JIENTa;

B) OIIIMHU BbPXY JIMXBEHH MPOIICHTH - [JIABHUIA * JENTa;

I) BAIyTHH OIIIMHU — TJIaBHHIIA B ChOTBETHATA BalyTa* 1enTa.

4. BapaHTH:

a) BapaHTU BbPXY aKIMM - Ma3apHa IleHa Ha 0a30BUsS aKTUB, MpETErjeHa Cc AeiTara Ha
BapaHTa , T.€. - OpOil KOHTPAKTH (JOTOBOPH) X OpOH aKIMK X 1I€Ha Ha aKIUs X JIENTa;

0) BapaHTH BbPXY ABJITOBU MHCTPYMEHTH - Mla3apHa IleHa Ha 0a30BUA aKTHUB, IIpETEriieHa
C JieNiTaTa Ha BapaHTa, T.€. — IJIaBHMIIA X [IeHa HA O0JIMTranusaTa X JIeiTa;

5. JMXBeH cyan — HOMHHAJ Ha JIoroBopa ((puKcHpaHara CTpaHa);

6. CDS:

a) MpH NMOKYNKAa HA NPOTEKIUs — [1a3apHa CTOMHOCT Ha 0A30BUs AKTHB;

0) mpu npogakda Ha NPOTEKIHUsl — T0-BHCOKAaTa CTOMHOCT HM3MEXAy I[a3apHaTa
CTOMHOCT Ha 6a30BUS aKTHUB M HOMUHAJIHATA CTOMHOCT HA 0a30BUSI aKTHB.

(6) OnpenensiHeTo Ha 00IIaTa PUCKOBA EKCIIO3MIINS BKIIIOYBA:

1. M3umcnsBaHe Ha EKCHO3MIMATA, BBb3HMKHATA OT BCEKH OTHAEICH JepUBATUBEH
WHCTPYMCHT.

2. WUpentudunupane Ha CHopa3yMeHHSATa 3a HETUpaHE WM XeKUpaHe. 3a BCSIKO
HETHpaHE WIN XE/DKUPAHE CE N3YHMCIISIBA HETHA EKCIIO3UIUS KaKTO CIIC/IBa:

a) OpyTHaTa EKCHO3UIMS € paBHA Ha CyMara OT EKCIO3HIMUTE KbM OTAEITHHUTE
(VMHAHCOBM JICPUBATHBHA HHCTPYMEHTH CJIE/I OTYUTAHE HA HETUPAHETO;

0) aKo CIOpa3yMEHHUETO 3a HETHpAHE WM XEIKUPAHE Ce OTHACS 3a MO3UIMH B IICHHU
KHIKa, MTa3apHaTa CTOMHOCT Ha IIECHHUTE KHIDKAa MOXKE J1a Ce M3M0I3Ba 3a HETUpaHe Ha OpyTHaTa
€KCIIO3UIHS,

B) aOCOJIOTHAaTa CTOMHOCT Ha pe3yirarta OT KaJKyJalusira € paBHa Ha HeTHara
€KCITO3UIHSI.

3. O01aTa puckoBa eKCII03ULIMs € paBHA HA CyMaTa OT:

a) abcodfoTHaTa CTOMHOCT HA EKCIO3WIUSITA [0 BCEKH OTICICH JEePUBATHBEH
WHCTPYMEHT, HeyJacTBAIll B HETUPAIIX WA XCJDKUPAIIU CIIOPa3yMEHUS,;

0) abcosroTHATa CTOWHOCT HA HETHAaTa CKCIO3HIIMS, MOJydeHa ClieJ OTYHTaHEe Ha
HETHPAIIUTE U XEDKUPALTUTE CIIOPAa3yMEHHSL.

(7) lpu m3uncnsiBane Ha oOmiata puckoBa excno3unus Ha Ponma, Y] Moxe na B3eMe
MIPEeNIBU]I CIIOpa3yMEHHs 32 HETUPAaHE U XeKUPaHe, aKo Te3U CIIOpa3yMEeHHUs He MpeHeOperBatT
OUYEBUHU U CHIIECTBEHU PUCKOBE U BOJST JI0 SBHO HaMalliBaHE HA PUCKOBATa €KCIIO3UIIUS.

(8) Herupane moxe aa ce M3BBPIIM MEXKIY: JCPUBATHBHU (PUHAHCOBU WHCTPYMEHTH
KOHCTPYHPAHU BBPXY €IMH M ChI 0a30B HHCTPYMEHT, HE3aBHCHMO OT JlaTaTa Ha TEXHUS MaJICK;
MO3UIIMK B IEHHY KHIDKa (aKiuu, 00JIMrauy U Ap.) U JepUBaTUBHH (PMHAHCOBU MHCTPYMEHTH C
0a30B aKTHB CbOTBETHUTE [IEHHU KHUXKA.

(9) 3a ma ce BB3MONI3Ba OT BBH3MOXKHOCTTA 3a HamalsiBAHE Ha oOIIaTa CH PHUCKOBA
excrio3unusi, Y]| cnenBa na qokaxke, de IieHaTa Ha XEDKUPAHUS M XEIDKUPALIUS HHCTPYMEHT
BUHATHY CE JIBWKAT B MPOTHBOITOJIOKHA ITOCOKA U IEMOHCTPUPAT CHIIHA OTPHUIIATETHA KOpeIalus,
HE3aBHCHUMO OT TTa3apHUTE yCIOBHUSI.

(10) Ako wW3MON3BAaHETO HA [CPUBATUBHH (PMHAHCOBH HHCTPYMEHTH HE Ch3JlaBa
nombiaHUTENEH puck 3a [P, 6azoBaTa EeKCHO3UIUS HE C€ BKJIIOYBA B HM3YMCISBAHETO Ha
3aTBJKCHUETO.

(11) Ipu u3non3BaHe HA METO/Ia HA MOCTUTE 3abJDKCHUS CIIOPA3yMEHHUATA 32 BPEMEHHO
3aeMaHe Ha CpPEeJNCTBa, CKItoUueHH oT uMero Ha Ponna, ceriacHo wi. 27 3AKUCIAIIKU we ce
BKJIFOUBAT MIPH U3YMCIISIBAHETO Ha 00IIaTa pUCKOBA €KCITO3UIIHS.
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(12) Metomm 3a OlEHKAa Ha PHUCKOBETE, CBBP3aHU C WHBECTHIMU B JICPUBATHBHU
(UHAHCOBU MHCTYPMEHTH:

1. Ila3apeH pHCK — JMXBEHUST, BAJTYTHUSAT U LEHOBUAT PHUCK Ha 0a30BUTE
MHCTPYMEHTH CE€ M3MEpBaT Bb3 OCHOBa Ha omnucanure B Paznen IV konuuectBenu meronu. 3a
OLICHKa YYBCTBHUTEIHOCTTAa Ha II€HATa Ha OIIMHUTE M BapaHTUTE KbM PA3IMYHUTE PHCKOBH
(bakTopH, OTPEAEISIIM IEeHATa UM, C€ M3MO0I3BAT CICTHUTE U3MEPUTEIIN:

a) [leara — M3MEHEHHETO CTOMHOCTTA HA OILMUSITA/BapaHTa B pe3yiiTaT Ha IPOMSHATA B
IIeHaTa Ha 0a30BUS AKTUB.

6) Tura — W3MEHEHHETO B CTOMHOCTTa Ha ONIMATA C NPUONMKABaHE HA Jgarara Ha
naJiexa, Mpyu KOHCTAHTHHU JAPYTH (aKToOpH;

B) Bera — wu3MeHEHHWETO B CTOWHOCTTa Ha ONLMUATAa CIPSAMO TIpOMsSHATa Ha
BOJIATWJTHOCTTA.

2. ba3uceH pHCK — EKCHO3MIUATa KbM Oa3uCeH PHUCK ce M3MEpBa 4Ype3 pasjIhKara
MEKIy TEeKyIlaTa CTOWHOCT Ha 0a30BUs aKTUB U JOTOBOpeHaTa My (proubpcHa IeHa.

3. KpeanTeH pucKk Ha HacpelIHATa CTPaHa — U3MEPBa Cce Upe3 Na3zapHaTa CTOWHOCT Ha
B3€MaHETO OT ChOTBETHHUS KOHTPAreHT.

4. CeTbJMEHT PUCK — M3MEpBa CE Ype3 MazapHara CTOHHOCT, MPEIMET Ha CEThIMEHT
IO CIIeJIKaTa.

5. Puck Ha jocroBus edeKT — M3MEpPBa C€ ¢ Ma3apHara CTOMHOCT HAa % JUBBPUIK,
JOTOBOPEH I10 CIETKaTa.

6. JIMKBHUAEH PUCK — U3MEPBa Ce Ype3 CIIeJHATAa METOIUKA:

Max loss =W x S x 1/2, kpaero

W e nazapHaTa CTOIHHOCT Ha IepUBaTUBHUS MHCTPYMEHT,
S e ciperbT MeX 1y LIeHa IPOJaBa U KyIyBa, pa3JielieH Ha CpeHaTa [eHa

[P(ask) — P(bid)]
P(mid)

(13) O6miara cToiiHOCT Ha ekcrmosuisTa Ha @DOHITAa, CBbp3aHA C JIEPUBATHBHU
(hMHAHCOBHM MHCTPYMEHTH, HE MOXKE J1a ObJie TO-TroJIsiMa OT HETHATa CTOWHOCT Ha aKTHBUTE MY.
KoraTto npexBbpisieMy LICHHU KHM>Ka WIM UHCTPYMEHTH Ha MAapUYHMS a3ap ChIbPKAaT BrPaJIeH
JIEPUBATUBEH WMHCTPYMEHT, eKcro3uiuara Ha PoHIAa KbM TO3U JEPUBATUBEH HMHCTPYMEHT C€
B3eMa MPEABU/ MIPH U3UUCIIBAHETO HA 00IIaTa eKCIO3UIUS TI0 MTPEIXOJHOTO U3PEUEHUE.

1.Axo ®onabT mnpunara TEXHUKA M HWHCTPYMEHTH 3a e€(QEKTUBHO YIpaBIEHUE Ha
noptdeitna nmo wi. 42 3AKUCAIIKHU, BxiItounTeTHo criopazyMeHus 3a 00paTHO M3KYITyBaHE, C
L€ Ch3JaBaHE Ha JIOI'BJIHUTENICH JEBBPUIK WIHM HU3JIaraHe Ha Ma3apeH pUCK, MPU U3YUCIISIBAHE
Ha oO1ara puckoBa ekcro3uis Ha Ponna, Y /1 B3ema npeaBu U T€3U CHCINKH;

2.I1pu uHBecTUpaHe B IepUBATUBHU UMHCTPYMEHTH, Y /| cma3Ba orpaHuueHUETo 1o 4. 25,
ar. 8 - 10 u mpu ycrmoBue Ye EKCHO3UIMATA KbM 0a30BUTE aKTUBH OOMI0 HE HAJAXBBHPISA
WHBECTUIIMOHHUTE OTpaHuyeHus mo 4. 25, an. 1 — 10.

3.Korato ®oHIbT MHBECTHPA B JCPUBATHBHH (DHHAHCOBH WHCTPYMEHTH, Oa3WpaHHW Ha
WHJIEKCH, Te3W MHCTPYMEHTH HE C€ KOMOMHHUPAT 3a IEJINTe Ha WHBECTUIIMOHHUTE OTPAaHUYEHUS
mo wi. 25, an. 1 - 10.

4.3a menuTe HaA HACTOAINIATAa AQJlWHES PHUCKOBETE CBBP3aHU C EKCIO3UIUATA B
JepUBAaTUBHU ()MHAHCOBM WHCTPYMEHTH C€ M3YMCISBAT, KaTO CE€ B3eMaT NpPEIBU] TEKyIllara
CTOMHOCT Ha 0a30BUTE aKTWBH, PUCKHT HA HAacpelIHATa CTpaHa MO CHeJIKaTa C JIePUBATHBHUS
(bMHAHCOB MHCTPYMEHT, ObJEIINTE KOJeOaHUsl Ha TMa3apa, KakKTo U HEOOXOIUMUST MEPUOJ OT
BpeMe 3a 3aKpHMBaHE Ha MO3HIIHUATA.
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Ya. 32. (Usm., ¢ pewenue om 10.02.2012 2.) (1) IIpu xemxupane Ha akTuBuTe Ha PoHIA
C JepuBaTHUBHH (PMHAHCOBU MHCTPYMEHTH Y ]| ce cho0Opa3siBa ¢ OrpaHMUEHHETO, Y€ CTOHHOCTTA
Ha 0a30BMs aKTHB Ha BCAKA OTJENIHA XeDKHUpallla MMO3ULM MOXe Ja IMPEeBUIllaBa CTOMHOCTTA Ha
aKTHBa KbM MOMEHTA Ha CKJIIOYBAHE Ha CIENIKaTa, KOWTO (poHa mpuTekana B moprdeiina cu.

(2) PazmepbT Ha no3uLMUTE B JEPUBATHUBHU (PMHAHCOBM MHCTPYMEHTH, B KOUTO Y]]
MHBECTHpa 3a cMeTka Ha DoH/Aa ¢ HeJl ynpaBjeHHe HA PUCKA 3aBUCIT OT €(peKTUBHOCTTA Ha
XeJDKMPAHETO.

(3) PazmepbT Ha mo3uuuATa B JIEPUBATUBHU MHCTPYMEHTHU CE€ ONpPENENs OT CIEIHUTE
OCHOBHM IIPUHIUIIN:

1. OcHoBeH (akTop, KOWTO onpesesns epeKTUBHOCTTa Ha XEKUPALIUTE CIEIKU € u300pa Ha
XeJDKHUpaIl UHCTPYMEHT ¢ 0a30B aKTHB MJIM aKTHUBH, KOUTO OCUTYpSBAT Haii-1o0pa Kopenarus
MEXJy LIEHaTa Ha XeDKUpAIUs UHCTPYMEHT M LIeHaTa, KOSITO CTOM B OCHOBATa HAa ChbOTBETHHUS
PHUCK, KOUTO C€ XEIKUpa.

2. XemKUpaHEeTO Ce CYMTA 32 BUCOKOE(EKTUBHO, aKO B HAYAJIOTO WU 110 BPEME HA HErOBOTO
CBILECTBYBaHE CE€ OYAKBa U3MEHEHMSTA B CIIpaBEAJIMBaTa CTOMHOCT WM MAPUUYHUTE NOTOLM HA
XeJDKMpaHUsa aKTUB Ja ObJAT MOYTH HAIbJIHO KOMIIEHCHpPAHM HOCPEICTBOM HM3MEHEHHUATA B
CIpaBe/yIMBaTa CTOMHOCT M NMApUYHUTE MOTOLM HA XEIKHUpAIlKs MHCTPYMEHT, a KOHKPETHUTE
pe3ynratu ca B pamkute Ha 80-125 %.

Ya. 33. (Uzm., ¢ pewenue om 10.02.2012 2.) (1) Y], koero neiicTBa 3a CMeTKa Ha
®ona, BOAM U ChXpaHsBa OTYETHA WHPOPMAIHS 10 BUOBE XCKUPAILYU CIICIKU U TPEJICTABS B
Komucusita 3a dunancoB Hagzop unpopmanusara no wi. 60, an. 1, 1. 3 ot 3AKUCIIIKUA.

(2) Tlpu ynpamnenue Ha aktuBute Ha Donpa, Y]/ eXKETHEBHO Cleu U OLCHSIBA
e(pCKTUBHOCTTa Ha XCIDKHPAHETO, KaTO Mpuijiara NpuHOunuTe Ha MexayHapoaeH CueToBojieH
Cranpapt 39.

VII. CdETOBO/JHH ITPOLE/IYPHU 110 YIIPAB/IEHUE HA PUCKA

Ya. 34. OcHOBHa 1elm HA CUETOBOJHUTE MPOIEIypH € aJeKBAaTHOTO ChOMpaHe,
00paboTBaHe W MpeACTaBsHE Ha JOCTOBEpHA, CHCTEMaTH3MpaHa M HaBpeMeHHa MH(opmanus 3a
CTEINEHTA Ha PHUCK, Ha KOSTO € u3sioxkeH DoHpa.

Yan. 35. (U3m. ¢ pewenue om 21.11.2018 2.) CBOEBpeMEHHOTO U BAPHO MPEJCTaBsIHE Ha
nHpopManuaTa 3a CTENEeHTa Ha U3JI0KEHOCT Ha pHUCK Tpen Bucmieto pbpKOBOACTBO €
MPEINOCTaBKa 3a HEJOIMyCKaHe Ha KOHIIGHTPAllMs Ha PHCKOBETE M TOHACSHE Ha (PMHAHCOBH
3aryou.

Ya. 36. CueroBogHUTE Hpolenypd TpsiOBa Ja OCUTYpsSBAaT BCEOOXBATHOCT Ha
CTOIAHCKUTE MPOLECH, KaTO MO TO3M HaUYMWH C€ MUHUMM3UpPA PUCKBT OT 3arydoa U W3KpHUBSIBAHE
Ha MH(OopMaIHATa 32 MOMEHTHOTO ChcTossHME Ha DoHa.

Y. 37. CueToBOAHUTE MPOLETypH TpsAOBa Ja OCUTYpPSABAT MOAXOIAIIO CTPYKTYpHUpaHe
Ha (PMHAHCOBO-CYETOBOJHATAa MH(OpMAaLMs 3a LEIUTE Ha ylnpaBieHHe Ha puckosere oT Y/I.
ToBa ce moctura upe3 perailim3upaHe W aJeKBaTHO TpynHMpaHe Ha UHPOpMAMiITa OT
OBPBUYHUTE CUCTOBOAHU JOKYMCHTH, Ha Oasara Ha WHAUBUAYAJTHUA CMCTKOIIJIAaH U
CIELMAIM3UPAHO TPOIrPAMHO OCUTYpPSIBAHE.

Yu. 38. 3a ochliecTBIBaHE Ha IENHUTE, CTOSIIM Mpel CYETOBOJAHHUTE MPOLEIYypPH 32
yIpaBlieHUE Ha PUCKOBETE € HE0OXO0IMMO ChITIACYBAaHOCT C BCUUKH OTAenu B Y /1.

Ya. 39. (Msm., c¢ pewenue om 10.02.2012 2., 23.05.2018 o, 21.11.2018 2.)
[IpenmocTraBkuTe 3a MPaBUIHOTO (PYHKIIMOHUPAHE HA CUCTOBOJHUTE MPOIIETYPH Ca CICIHUTE:
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1. Cna3BaHe Ha CYETOBOJHATA MOJUTHKA, U3pa00OTEHA B CHOTBETCTBUE ¢ MEXIyHApPOIHUTE

CYETOBOJIHU CTAaHIAPTH U MEXTyHApOIHUTE CTAHIAPTH 32 (PUHAHCOBHU OTYETH;

BsipHO, TOYHO ¥ CBOEBPEMEHHO OCYETOBOSIBAHE HA CTOMAHCKUTE MPOLIECH;

OcurypsiBane Ha He00X0TUMUST THPOPMAITMOHEH TTOTOK KbM CYCTOBOIHHUS OT/IET,

HaBpeMeHHOCT Ha To1aBaHaTa KbM CYETOBOIHUS OTIET HH(POPMAIIHS;

CrpykTypupaHe Ha WHAMBUIYaTHUS CMETKOIUIAH 3a IIeJIMTe Ha T[OJydyaBaHe Ha

HEeoOXouMaTa CYeTOBOHA HH(OPMAITHS;

AKTHUBHO B3aUMOJICHCTBHUE C OTEII ,, Y IPABIICHUE HA pUCKA~ U JpyruTe otaenu Ha Y] 3a

MoJTy4aBaHe Ha BSIpHA U HaBpeMEHHA WH(OpMaIHs 3a CTETIICHTa Ha U3JI0’KEHOCT Ha PHCK;

7. Hamuume Ha mnporpaMHM TPOIYKTH, UEJISAIIM aBTOMATHU3MpPAaHE HAa IMPOLECUTE,
cUCTeMaTH3upaHe Ha WHPOpMAIHATA, YIECHsBaHE JOCThIIAa HA JAaHHUTE OT IbPBUYHUTE
JIOKYMEHTH ¥ U3TOUHUIIM U HAJICKTHOTO UM apXUBUPAHE;

8. OpranuzanuoHHa CTPYKTypa Ha CUYETOBOJIHHS OTACI B CHOTBETCTBHE C HyXauTe Ha Y /],
IIPH SICHO OIIPECIICHH MpaBa, OTTOBOPHOCTH U HHMBA HA JIOCTHIT 10 HHGOPMAIIHUATA;

9. EsxemHEBHO OCYETOBOJSBAHE HAa BCUYKHU OIEpAIMH, KAKTO W IPEOIICHKA Ha IEHHUTE
KHIWKa B nopTdeiina Ha Donmga, choOpa3HO HOPMATUBHHUTE M3MCKBAHUS M BB3IpHETATA
CUETOBO/IHA MOJIUTHKA;

10. EsxxeqHeBHO W3roTBsiHE Ha OamaHC U 000OpOTHA BEIOMOCT M AKTHBHO Yy4YacTHE IPHU
W3rOTBSIHE HA €KETHEBHUTE CIIPABKU;

11. IlpenBuxaane Ha KOPUTHpAIld ACWCTBUS MpPU JIOMYCKaHE Ha TPEUIKM OT Pa3IU4YHO
€CTECTBO B CUCTOBOJHUS OTJICI;

12. Bp3MOXXHOCT 32 KOHTPOJI Ha JIeHHOCTTa OT Bucmiero ppkoBoACTBO Ha Y /I;

13. HagexaHO chXpaHsIBaHE HA TPAHU HOCUTEIW Ha WH(OpMAIIHsL.

arwn

o

Y. 40. V]I onpenens M3TOYHUIINTE HA IIEHOBA HHQOPMAIIHS, JAHHUTE, OT KOUTO IIE CE
MOJI3BaT 3a €KEAHEBHA W/MIM €KEeMEeCe4Ha MpeoleHKa Ha mno3unuute BbB DoHMA, KAKTO H
OTTOBOPHMTE 3a TOBA CIIYKUTEIIH.

Y. 41. (H3m., ¢ pewenue om 19.12.2018 2.) VI3TOUHUIIM Ha LIEHU Ca pEryIMpPAHUTE
na3apu Ha (UHAHCOBM HMHCTpyMeHTH — bwarapcka ¢ongoBa OGopca AJ] m uyxkaecTpanHu
peryaupaHu 1mas3apy, Ha KOUTO C€ ThPryBaT IIEHHU KHIDKA.

Y. 42. VI3TOYHHIA HA KOTUPOBKH MOTAT Ja ObJaT MPU3HATH CBETOBHU WH(OPMAITMOHHH
arennuu karo REUTERS, BLOOMBERG wu T.H. 3a orieHka Ha OBIATapcKUTE AbP:KaBHU LIEHHU
KHMKa MOTAaT Jia Ce€ MOJI3BaT KOTUPOBKH OT IIBPBUYHM AMIIBPH 3a TAX, KATO B TO3M Cily4ail ce
M3HUCKBA Jla C€ OMpENeNiT AUTBPUTE U OTTOBOPHUTE JUIA 3a KOJIEKTHpaHe M 00paboTka Ha
nH(popmManusara.

Y. 43. 3a Bcsika OT MO3WIMUTE BHB (PMHAHCOBH MHCTPYMEHTH, KOWTO HSAMAT TEKYIIH
KOTUPOBKH 3a LIEHH CE€ OIpeNessl METOJ 3a IPEecMATaHE Ha CIpaBeUIMBaTa ¥ Ii€Ha, KaTo TO3U
METOJ| Cce clleiBa IociiefoBaTesiHo. OTrOBOPHUTE 3a MPECMATAHETO HA CIPABEUIMBUTE LIEHU
JMIa, TpAOBa J1a Morar Jia JlaBaT pa3sCHEHMS IO KaJKyJalMUTe U MEepUOAMYHO Ja MpOoBepsBaT
MIPUTOIHOCTTA U a/IeKBaTHOCTTA HA U3MOJI3BaHUTE METO/H.

Yn. 44. V]| cnenBa ma jaenerupa OTTOBOPHOCTH Ha CIYKHUTENH, KOWTO Jla CIEIAT 3a
OTKJIOHEHMSITA B CETHJIMEHTA I10 CACIKHUTE C IbJITOBU MHCTPYMEHTH, aKI[UH, BATYTHU U CTOKHU.

VIIl. AIMUHUCTPATHBHH IIPOLIE/IYPH

Yan. 45. (Uszm., ¢ pewenue om 10.02.2012 2., 21.11.2018 2.) (1) AIMUHHUCTpATUBHH
NpoLeAYypH, HEOOXOJMMH 32 OCBIECTBIBaHE Ha JeiHOoCcTTa Ha Y /| ca:
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1. Hacrosmure npaBuia 3a ynpaBieHue Ha pucka Ha DoHaa ce U3MEHSAT U JOMbJIBAT OT
CwBera Ha TUPEKTOPUTE U BIU3AT B cHia cien ogoOperne oT Komucusara 3a puHAHCOB
HaJ30p MO MPEIIOKEHUE HA 3aMECTHUK-TIPEICEIaTEN;

2. Hammume Ha cuctemMa 3a OCBHIIECTBIBAaHE HAa KOHTPOJ, CBHIVIACHO BBTPEUIHATA
opranuzanus Ha Y /J[;

3. Tlopenwma oT ACWCTBHS Ha CIYXHUTEIH, BB BPh3Ka C OCHIICCTBSIBAHE Ha JICWHOCTTA Ha
Y1, cboOpa3Ho U3JaACHUS MY JIUIICH3;

4. YrobJHOMOIIABaHE Ha CIY>KUTEIU 3a MOTBbP)KIAaBaHE U IOJINMCBAHE HA JOKYMEHTH B
paMKuTe Ha aeiHocTTa Ha Y /1

4.1. YpaHOMOIIIAaBaHE HA CIY>KUTENH 3a MOTBbPIKJaBaHE U MOJIMKMCBaHE Ha JOKYMEHTH Ce
M3BBPILIBA ChC CHOTBETHUTE ITBIHOMOIIHU, KaTO CE YIIOMEHaBaT MpaBara, C KOUTO BCEKU
CILYKUTEJN pasnoJjara;

4.2. Tlpu ynpITHOMOIIABaHE HA CIYXKUTENN 32 MOTBBPXKIABAHE M MOMMCBAHE HA TOKYMEHTH
B paMKuTe Ha JeitHocTTa Ha Y]l cnenBa fa ce ch0It0/1aBa Ca3BaHETO HA MPHUHIIMIIA Ha
,dETUPUTE 04K’ 3a IPOBEPKA HA ITbPBUYHUTE U TOCIIECBAIIN JOKYMEHTH;

4.3. Ilpu npomsiHa Ha TpeICTaBUTENIHATA BJIACT HA CIIYXKUTEIUTE, HAJICHKHO Ce YBEAOMSBAT
WHCTUTYIIUUTE U JINLIATA, IPE] KOUTO MbIHOMOIIHUTE ca OWIJIA MPEACTaBEHHU.

5. Ilpouenypa 3a cb3naBaHe, QyHKIIMOHUPAHE U yIIPaBICHUE HA JAHHUTE U JOKYMEHTHUTE B
V1, BKIIFOUHUTEITHO U TAXHOTO apXUBUPAHE:

5.1. JIokyMEHTHUTE Ce Ch3/aBaT OT CIYKUTEIH OT OTJENa, B YUSATO KOMIIETEHTHOCT € TIXHOTO
Cbh3/1aBaHE;

5.2. IokyMEeHTOO0OpOTHT Ce U3BBPILBA B CHOTBETCTBUE C BHTPEIIHUTE MpaBuia Ha Y /I,

5.3. [logabpika ce JOKYMEHTAIs ¥ Ce BOJIM apXUB, ChIIIACHO M3MCKBaHuATa HAa Hapenba Ne
44 3a uW3HMCKBAaHMATA KbM JEHHOCTTA HAa KOJICKTUBHUTE WHBECTULIMOHHU CXEMH,
WHBECTUIIMOHHHUTE JPYKECTBA OT 3aTBOPEH THUII U YIIPABIIABAIIUTE JAPYKECTBA U JIPYTrOTO
MPUIIOKUMO 3aKOHOJATENICTBO.

6. AnMuHHCTpHpaHE W yIpaBieHHE Ha WHPOPMAIMOHHATA CHCTEMa — M3BBpPIIBA ce OT Y /|
WJIM BBHIIIHU 32 Y /[ KOHTpareHTu;

7. TlpaBwmiia ¥ OTTOBOPHU CITY)KUTENH 32 yBenomsBaHe Ha KomucusTa 3a (uHAHCOB HAI30p
OTHOCHO JAcHHOCTTa Ha Y [I.

(2) AnMuHHCTPaTHBHUTE MPOLEAYPH 1O ald. 1 ce ChABPKAT B HOPMATHUBEH aKT, APYTH
BBTpEIIHU NpaBuiia Ha Y ]I unu ce pa3paboTBaT B OTAENEH BHTPEIICH JOKYMEHT.

(3) Borpernute npasuia Ha Y] TpssOBa /1a ChABPIKAT M OCUTYPSIBAT:

1. unentudunupane, cbOUpaHe U paszNpoCTpaHsSBaHE B MOAXOAsma ¢opMa M CPOKOBE Ha
HaJeKJHAa M JOCTOBepHa MH(OpMalus, KOATO MO3BOJIABA Ha BCsIKO Juue B Y/ na moeme
onpeJieraeHa OTTOBOPHOCT;

2. e(heKTHBHA KOMYHHKAIIUS IO XOPU30HTAIHA U BEPTHUKAIIHA JIMHHUSI U HA BCUYKU HepapXUIHU
HuBa Ha Y /;

3. IOJIMTUKY U TIPOTICYPH 32 pa3peliaBaHe v 0J100psBaHe;

4. IOMUTUKU W TPOLEAYPH 3a pa3lielsiHe Ha OTTOBOPHOCTHTE MO HAYMH, KOWTO HE MO3BOJSBA
€IUH CIY)KUTET €eTHOBPEMEHHO Ja HOCH OTIOBOPHOCT TIO OJ00psiBaHE, W3IIBJIHECHHE,
OCUETOBO/SIBAHE U KOHTPOJI HA CACIIKUTE;

5. MOJUTHUKHU U TPOLIEIYPH 32 JOCTHIT A0 MH(POpMAIUATA;

6. mpaBuIIa 3a yrpaBJeHHE Ha YOBEIIKUTE PECypPCH.

(4) C ornen pasnpeneaeHreTo Ha GYHKIUUTE MEXKTY PA3IMYHUTE OTJACITH U CIYKUTEIH B
OTJIENNTE, U MPU CMa3BaHe HAa U3UCKBAHETO 3a Pa3/eNITHE Ha OTTOBOPHOCTUTE CHIVIACHO al. 3, T.
4, cnexBa Ja ca M3TOTBEHU W Ja C€ CMa3BaT IIBKHOCTHH XapaKTEPUCTHKU 3a BCSIKa 3aeMaHa
JUTB)KHOCT B Y/, B KOMTO ce ompenensiT M3UCKBAHUITA KbM JIMIATa 32 Ha3HAYaBaHETO UM Ha
CHOTBETHATA IIIBKHOCT U Kpbra OT 33IbJDKCHHS, KOUTO UM C€ Bh3JIarar.

Y. 46. BsB BbTpentan nporeaypu Y/l periiaMeHTHpa ciiydauTe Ha KOH(DHICHITHATHOCT
mpu paboTta ¢ BbTpenIHa WH(OpMANUs, KAKTO U HOPMHUTE 3a MOBEACHUE HA CIYXKHUTEIUTE IO
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OTHOIICHHUEC Ha KIIMCHTUTC Ha yI[, B ClIy4ad, KOraTo yciyrara, iCKadHa OT KJIMCHT, C€ OTHAcCsa OO0
MHBCCTUIIUA, I/IH(I)OpMaI_II/ISITa 3a KOsATO HE € Hy6JII/I‘{H0 JOCTOSAHHC.

Yan. 47. (Us3m., ¢ pewenue om 10.02.2012 2., 23.05.2018 2., 21.11.2018 2.) Otnen
,» YTIPABJICHUE HA PUCKA™ U3TOTBS U MPEIOCTaBS:
2.Ha Bucmiero ppKOBOJCTBO, TOKJIAA 33 ACHHOCTTa HA OTJENa BEAHBK TOAMIIHO, 0 31
SIHyapH.

Y. 48. (M3m., ¢ pewenue om 10.02.2012 2.) (1) OTunTane Ha HACTBHIMIN WHIHICHTH —
OTYMTAHETO HAa HACTHIMIIA HHIIUJICHTH LICITH:

1. nma cmomara 3a ¢opmupanero Ha WHPOpMAIMOHHA 0a3a 3a 3aryou, MpeAu3BUKAHH OT
OTIEPALIMOHHU MHIIUICHTH.

2. Jla criomara 3a yBelIM4YaBaHe Ha PUCK KYJITypara, ChOTBETHO MOA0OpSIBaHE HA MpoIieca Mo
yIIpaBJICHUE HA PUCKA U B3MOXKHOCTHUTE 332 OTpaHUYaBaHE upe3 MoA00psiBaHe Ha MHPOpPMALIUATA
3a JeHCTBUTENTHATA [ICHA Ha ONIEPAIIMOHHUS PUCK.

3. TlepuoanuHo Na M3MepBa CTOWHOCTTa HAa BH3HUKBAIIHUTE CIICJACTBHE OIEPAIIMOHEH PHCK
WHIUACHTHA, OCUTYpSIBallKH M0-100pa BBH3MOXKHOCT HAa MEHUKMBHTA 3a OrpaHWYaBaHEe Ha
pasxojure.

4. Jla mogoOpu BE3MOXHOCTTA 3 pearupaHe Mpy 3HAYUTEITHU ONEePAIIMOHHN HHITUICHTH

5. Jla mpuBene B CBHOTBETCTBHMSI M3UCKBAaHUATA Ha HOpMaTHBHAaTa ypeada Ha HUBO
(GyHKIMOHATHA €AMHUIIA.

6. Jla cp3maze M3LSIO0 CHHXPOHHM3HMpaHa MpOoLEeAypa 3a ChbOMpaHe Ha JaHHU M OTYUTAHE,
KaKTO W M30sTBaHE HA AyOJIMpaHe Ha HHPOPMAIUS U MPA3HOTH.

(2) TlonuTthkara MO yHpaBieHHE Ha PHUCKA H3MCKBA HE3a0ABHO OTYMTAHE HWHIIMICHTH,
KOUTO Ca: 3HAYMMU; MMAT 3alUIalNTeNIeH XapaKTep; MMaT OTHONICHHE KbM penyTalusiTa Ha
JPY’KECTBOTO; UMAT HE3aKOHHO WJIU OCKBEPHUTEIIHO JICHCTBUE.

(3) C uen noBuiaBane KyaTypara IO YIpaBiCHHE Ha PUCKOBH CUTYallMH W OICHKA Ha
aJICKBaTHOCTTa M €(EKTHMBHOCTTa Ha NpeAnprUeMaHuTe Mepku, DOHABT cienBa J1a WU3rOTBS
JTHCBHUK Ha PETUCTPUPAHW WHIMJCHTH, KOWTO J1a CBhAbpKA ONUCAaHHUE HA CHLOWTHETO,
MECTOTOJIOKCHNE Ha BB3HUKBAHETO MY, JlaTa W 4ac Ha BH3HUKBAHE, JIUIIE/a, PErHCTPUPATIO/H
WHITUCHTA, KAKTO ¥ OTTOBOPHO/M JIUIIE/a ¥ M3ITBITHEHH 3a/1a4H.

Ya. 49. (Usm., ¢ pewenue om 10.02.2012 2.) (1) V]| u3BbpIiiBa OIEHKA, KOHTPOI U
Iperyie/;l Ha cucTeMaTa 3a yIpaBleHHE Ha pHCKa BeOHBXK roaumHo. IlepumoabT oOxBaiia
TeKyIiara ((MHaHCOBA IOJIMHA.

(2) B3 ocHOBa Ha HM3BBpIICHATA MPOBEPKa MO ail. | Mo-rope ¥ HpU HEOOXOAUMOCT OT
BHacsiHe Ha npomeHH B [IpaBunara 3a ynpasiieHue Ha pucka, CbBeTHT Ha IupekTopute Ha Y]]
npuema npomenu B [IpaBunara, kouto ce BHacaT B KOH 3a ogo6penue no pena Ha wi. 18, an. 1
u 2 3AKUCAIIKU B cpok HE MO-KbCHO OT 7 JHM CJIeJ 1aTaTa Ha TPUEMAHETO HM.

Ya. 50. (Uszm., ¢ pewenue om 10.02.2012 2.) (1) Y], or umeTo u 3a cMeTka Ha DoH/a,
pa3KkpHBa MyOJIMYHO Hail-MaJIKO BEJHBXK TOJUIIHO HHOOPMAIIHS ChC CIIEIHOTO ChIbPIKAHUE:
1. uadopMaIHss OTHOCHO IIEIUTEe W MOJUTHKATA BHB BPH3KA C YIPABICHHETO HA PHCKOBETE
MOOT/ICITHO 32 BCEKH PUCK, KOSTO BKITFOUBA:
a) TIOJIMTHUKH U MPOIIEAYPH 3 YIIPABJICHHUE HA Pa3INYHHUTE BUIOBE PHCK;
0) CTpYKTypaTa i OpraHM3alKATa Ha 3BEHOTO 3a YIIPABJICHHUE HA PHCKA,
B) 00XBaT U XapaKTep Ha CUCTEMUTE 3a OTUYET U U3MEpBaHE Ha PHUCKa;
I) HOJIMTUKUTE 33 XEMKUPAaHEe HA PUCKA Ype3 JICPUBATUBHU MHCTPYMEHTH U HEroBara pelyKIlHsl,
KakTO ¥ TMOJHUTHKATE W TPOIEAypHTE 3a HAOIIOJCHHE Ha IMOCTOSHHATA €()EKTHBHOCT Ha
HPOLIECUTE 110 XE/DKUPAHE U PSIYKIHS Ha PUCKA;
2. uH(OpMAIHMsS OTHOCHO H3IOJ3BAHUTE METOAM 3a OICHKA HAa BCEKH BHJ PHCK, KaKTO H
OMKMCaHNWE HAa CHOTBETHHUTE BHTPCIIHM W BBHHIIHU TOKAa3aTelld, KOUTO CE B3eMAT MPEABUJ MPU
NPUJIaraHeTo Ha METO/Ia Ha W3MEpBaHe.
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(2) Unadopmarusata o an. 1 ce pasnpocTpaHsBa 4pe3 MHTEPHET CTpaHuiiata Ha Y/[ B
CpPOK JI0 €IITH Mecell OT U3BBPIIIBaHE HA Tperiena mo wi. 49.

INPEXO/JHU U 3AKIIOYUTEJIHU PA3SITIOPE/IBHN

§ 1. Hacrosmure npasuia ca npuetu ¢ Pemenune Ha CobBeta Ha aupekropure Ha “OBb Acer
Mennmxmbat” AJl, B3eTO Ha 3acemanune W orpaseHo B IIporokonm Ne 127/30.09.2009 r.,
u3MeHeHn U jpombiHeHu ¢ [Ipotokom Ne 133/29.01.2010 r., ITpotokon Ne 152/23.08.2010 r.,
ITportokon Ne 153/10.09.2010 r., ITporokoa Ne 202/10.02.2012 r., ITpotokon Ne 208/07.03.2012
r.,, IIporokom Ne 280/19.05.2014 r., IIpotokom Ne 376/23.05.2018 r., IIpotokom Ne
381/21.11.2018 1., Ilporoxon Ne 383/19.12.2018 r. m BiM3ar B cuja ciel IMOJIy4aBaHE Ha
onoopenue ot komrereHTHus opras rmo 3K CIITKU.

§ 2. Ilpu mpoTuBOpeuYMe MEKIy HACTOSIIUTE MpaBWIa W HOPMATHBEH aKT, C€ MpUiarat
pasnopendéuTe Ha HOPMATHUBHUSL akT 0e3 Ja € HeoOXoauMo He3a0aBHOTO H3MEHEHHE Ha
MpaBWJIaTa, OCBEH aKO HOPMATHUBHHMSI aKT U3PUYHO HE MPEABUK/IA TOBA.

Katuna IleiiueBa Crepan TomHeB
N3nbaHnTEIeH TUPEKTOP [Mpoxypuct
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