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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLUMOHepu 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi hoHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBeCTMUMM B BanaHcupaH nopTdenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha ApYXeCTBOTO € HacoyeHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHU LiEHHU KHIKa C
chukcupaHa JOXOAHOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO ce o4akBa Ja 6bae peanusupaHa npu ynpasneHMeTo
Ha akTmBuTe Ha [1® “OBB BanaHcupaHn PoHA”, ce hopMumpa OT NPUXOAM OT LLEHOBW pasnuKu Npuy NOKynko-npogaxta Ha LEeHHM KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MOJy4YEHN ANBUAEHTM Y NINXBY MO ABITOBU LIEHHW KHUXa, GaHKOBU AEN03NTU U Ap.

NHOOPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha doHAaa

BanyTa BGN 100% 1
Hayano Ha ny6nuMyHoTo npegnaraHe 31/01/2005 0% A
MocnegHa notebpaeHa HCA 10 370 507.61
MocnegHa notebpaeHa HCA/1 gan 16.8496 60% -
Han-Hucka-Haw-Bucoka HCA/1 gsn 3a nocnegHata 1 r. 16.7350-18.5658
CTaHaapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 2.55% 40% 1
20% -
AOXOOHOCT
OT HayanoTo Ha 2019 /HeaHtanuavpaHa/ -0.43% 0%
3a nocreHmTe 12 Meceua /HeaHioanuanpana/ 9.53% 2(105 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3a nocnegHuTe 3 roauHu /aHoanuanpaHal 2.64% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxe /aHoanvanpaHal/ 3.35%
lFoavwHa AOXOAHOCT OT HavyanoTo Ha ®oHaa
BOJELLW BNOXXEHUS /TOM 5/ BUA 50% 1
PEMYBNVKA EbArAPUS [bAroB :gj
HRVATSKA BANKA ZA OBNOVU | RAZVITAK ObIIrOB 20;
PEMYBIVKA EBJITAPUA ObIIroB 10;
CO®APMA Afl LANIOB 0;
WHOYCTPUAJIEH XONAUHI BbJITAPUA ALl 4Aanos 09 |2005 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
-20% -
OBLO TOM 5 18.57%
-30% -
-40% |
PA3MNPEOENEHUE MO CEKTOPU TErNo 0% J
JlnkBnagHu cpegcrea 41.25%
[MpomuwneHoct 12.94%
nLK 12.21% CTpyKTypa Ha nopTdeinna no BUAoBe LIeHHN KHUXa
XonguHrun 11.09% [Oanosu ueHHn BGeMaDHIAﬂ; éﬂK:S;ET%ag:;) Ownrosn
ACuLL 9.10% KHuxa; 42.77% 0.41% KHUXa; 15.56%
dapmaueBTMYHa N-CT 5.56%
DuHaHcK 3.31%
TpaHcnopT 1.66%
XBI 1.64%
XvmMmunyecka n-ct 0.64%
B3aemaHus 0.41%
KNC 0.17% TNukeuaHmn
[AbnroTpanHun aktnem 0.01% cpeacTsa;
41.25%
KOMEHTAP
Ha B®B HoBaTa 2019 3arnoyHa pa3oyapoBaLLO C MOHWKEHUS! U MPU YETUPUTE MECTHU BanyTtHa cTpykTypa Ha nopTdeiina
uhpekca — Sofix (1.46%), BG TR30 (0.83%), BG BX40 (0.79%), BG REIT (0.25%). Ha
pa3BUTUTE BOPCU HACTPOEHMETO Bellie KOPEHHO MPOTMBOMNONOXHY, kaTo NIKKEI 3anuca EUR; 16.61%

aByumndpeH pbeT (+11.19%), a amepukaHckute DJIA n S&P 500 HapacHaxa c no Hag
7%. Te3an u3MeHeHWs ce npeHecoxa MO WAEHTUYEH HaYMH M B NPEeACTaBAHETO Ha
doHpoBeTe — nokanHouHeecTupanute OBB Mpemuym Akummn n OBB BanaxcupaH ®oHp,
3ary6vxa cboTBeTHO 0.87% 1 0.43%.

HoBuHuTe OT Meceua: MHaoekcbT Ha noTpebutenckute ueHn 3a Aekemspu 2018 r.
cnpsimo HoemBpu 2018 r. e 100.0%, T.e. meceuyHaTa uHpnauusa e 0.0%. MoavwHaTta
nHdbnaums 3a aekemspu 2018 r. cnpsiMo aekemepu 2017 r. e 2.7%.; Mpe3 siHyapy 2019
r. oBWMAT nokasaTen Ha GW3Hec knMmaTta HapactBa C 1.9 nyHKTa B CpaBHEHWe C
nekempy 2018 r., KOETO Ce AbIDKM Ha NofobpeHns B13HeC KNMMMaT B MPOMULLNEHOCTTa
(+4.1 nyHkTa), CTPOUTENcTBOTO (+1.2 NyHKTa) W cekTopa Ha ycnyrute (+1.2 nyHkTa).;
Mpe3 4eTBBLPTOTO TPUMeceure Ha 2018 r. BPYTHUAT BbTPELLEH NPOAYKT Ha eBpo3oHaTa
e HapacHan ¢ 0,2% cnpsamo Q3. B cpaBHeHue cbC cbluus Nepvof Ha npegxogHaTa
rogvHa ToBa npeacTasnsea ysenuyexve ot 1,2%.

BGN; 83.39%

DOHABLT UMaA CbOTBETHA CTEMEH Ha PUCK (TbMHO3EMEHUSIT LBSIT XapakTepuanpa
- ®oHABLT MMa (BKIIOYBA) MHBECTULIMOHEH hokyc Bbnrapus D B _ ~
Hali-KOHCEepBaTUBHM (DOHA0BE, @ YEPBEHWSIT HAN-BUCOKO PUCKOBMU (hOHAOBE)

MHdopmauymsiTa, cbabpKalla ce B HacTOSLLMS AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero Aata. MiHBectutopuTe crneaBa Aa umat npeasua, Ye npeauiHun
pe3yntatu OT AeWHOoCcTTa Ha (hoHOOBeTe HsAMaT Nno HeobxoauMmocCT Bpb3ka C Obaewwm pesyntatu. CTOMHOCTTa Ha AANOBETe MOXe Aa ce MoHwku. He ce
rapaHTMpar neyanéu u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE Aa HE CU Bb3CTAHOBST MbIHUS pa3Mep Ha BrOXeHUTe cpedcTsa. MiHBecTMLuMTE BbB (DOHAOBETE He
ca rapaHTMpaHu OT rapaHuuoHeH (PoHA, Cb3dafeH OT AbpxkaBaTta WUIM OT ApYyr BUA rapaHuusi. MHdopmauusTta, npefoctaBeHa B HACTOSILMSI AOKYMEHT, He
npeacTaensiBa CbBeT WM npernopbka 3a WHBECTUpaHe B gsnose Ha OBB BaaumHu ®oHaoBe U He crnefpa Aa ce TbikyBa kaTo Takaea. [penopbunTenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6e3nnatHuTe MNpocnekTu, KntovoBa nHdopmaumsa 3a uHsectutopute u MNMpasuna Ha OBB B3aumHu doHaoBe n aa onpegenat
CKMOHHOCTTa CW Ja noemaT pUCKOBeTE, CBbP3aHU C MHBECTUpaHe BbB (DMHAHCOBWU MHCTPYMEHTU, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHune. pocnekTuTte,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OB B3avmuu ®oHOoBe ca 4OCTbNHMU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH AeH oT 8.30 — 17.00 u. Ha aapec: rp. Codus, 6yn. Butowa Ne89-B, eT. 6, Munenuym ueHTbp, B knoHoeTe Ha OBBb A[l B pamkuTe Ha paboTHOTO
1M BpeMme C KIMUEHTH, KaKTo U B UHTEPHET Ha agpec: www.ubbam.bg



