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OcHoBHa uen Ha ®OHJA e B AbnrocpoyHa NepcrnekTBa Aa OCUrypy Ha nputexaTenuTte Ha ASnoBe 3arnasBaHe ¥ HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTMpaHUTE OT TSIX CPeACTBa Ypes peanuavpaHe NpeauMHO Ha MPUXoaun OT JIMXBU U B MO-Marnka CTeneH - OT AMBUAEHTV U KanuTanoBu nevanom,
NPU HUCKO HUBO Ha puck. B KpaTKOCpOYeEH MnaH uenTa e nocTuraHe Ha JOXOAHOCT, HaJBWLLaBalla Bb3BPbLLAEMOCTTa Mo anTepHaTUBHU BIOXEHUS!
Npu HUCKO HMBO Ha puck. Cpeacteata Ha ®OHOA ce MHBeCTVMpaT NPeaVMMHO B AbATOBU LEHHW KHIDKA (ObMArOCPOYHM U CPeaHOCPOYHU AbpXKaBHU
LEHHU KHMXA, OBLMHCKM 0bnmraumm, KopnopaTueHu obnuraumm, MnoTeyHn obnurauum n ap.).

MH(DOPMAU,MH 3A ¢0HHA KymynupaHa noxoaHocT oT HayanoTto Ha ®oHAaa

Banyta BGN 50% 1
Hauano Ha ny6nu4HoTo npegnaraHe 30/01/2006 40% |
MocnegHa notBbpaeHa HCA 93 048 506.79
MocnegHa notebpaeHa HCA/1 gsn 14.5759 30% -
Han-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 14.5635-14.6016
CTaHaapTHO OTKMOHeHWe 3a nocriegHaTa 1 roauHa 0.16% 20% 1

10% -
OT Havanoto Ha 2019 /HeaHanuavpaHa/ 0.02% 0%
3a nocneaHuTe 12 meceLa /HeaHloanM3MpaHa/ -0.20% 20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 20
3a nocnegHnTe 3 roavHU /aHoanuavpanal 0.89% -10% -
OT HayanoTo Ha nybn. npeanaraHe /aHanuavpaxa/ 2.94%

MoauwHa foxoaHOCT OT HavanoTo Ha doHaa

1%
PEMNYBINKA EbIITAPUA ObJIroB
PENYBINKA EBIIFTAPUA Ob/roB
PEMNYBINKA EbIITAPUA ObJIroB 5%
ROMANIA ObIroB
REPUBLIC OF POLAND ObJITTOB
OBLLO TOM 5 21.12% o% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
% |
JIukBugHu cpeacTea 75.07%
ALK 23.18% CTpyKTypa Ha nopTdeiina no BuaoBe LieHHU KHUXa
DuHaHcK 1.71% BaemaHus;
BsemaHust 0.03% 0'0|3% KHM&(:?EC"‘-B.;IQ%
AQCULL 0.001%

KOMEHTAP

Ha B®b Hoata 2019 3amoyHa pa3oyapoBallO C MOHWXEHWS W MPU YeTUpUTE MECTHU
nHpekca — Sofix (1.46%), BG TR30 (0.83%), BG BX40 (0.79%), BG REIT (0.25%). Ha

pasBuTUTE GOpCU HacTpoeHWeTo Gelle KOPEHHO npoTuBononoxHu, kato NIKKEI 3anuca TNukBnaHn
AsyundpeH pbet (+11.19%), a amepukaHckute DJIIA n S&P 500 HapacHaxa ¢ no Hapg 7%. CpeAacTsa;
Tesn n3MeHeHnsa ce NpeHecoxa No MAEHTUYEH HauMH 1 B NpeAcTaBAHETO Ha oHAoBeETEe — 75.07%

nokanHouHeectupanute OBB [Mpemuym Akumm v OBB BanaHcupaH ®oHp 3arybuxa
cboTBeTHO 0.87% un 0.43%, Huckopuckosute OBB MnatuHym O6nuraum n OBB MnatuHym .
Espo O6nuraumm ce nsmeHmxa MuHumanto ¢ 0.02% u 0.01%, gokato octaHanute hoHaose BanyTtHa cTpykTypa Ha nopTdeina
ce nosuwmxa 3HauutenHo — OBB moban Pactex (8.17%), OBB mo6an Hetckn ®oHp
(6.22%), OBBb Imob6an [ueuaeHT (6.18%), OBB mo6an ®apm WHeecT (4.76%) n OBB
Matpumonnym 3ems (4.50%).

HoBuHuTe OT mMeceua: MHAEKCHT Ha noTpeGuTenckuTe ueHu 3a Aekemepu 2018 r. cnpsiMo
HoemBpyu 2018 r. e 100.0%, T.e. MeceyHaTta uHdnaums e 0.0%. MNoguwHaTta nHgnaumsa 3a
Aekemepy 2018 r. cnpsimo aekemBpu 2017 r. e 2.7%.; MNpe3 sHyapu 2019 r. obwmsT
nokasaTten Ha 6u3Hec knumaTa HapacTBa ¢ 1.9 nyHkTa B cpaBHeHue c gekemBpu 2018 r.,
KOeTO Ce [AbIDKM Ha noJobpeHus GusHec knumaT B npomuiineHocTTa (+4.1 nyHkTa),
ctpouTtenctBoto (+1.2 nyHkTa) U cektopa Ha ycnyrute (+1.2 nyHkra).; [pe3 4eTBBLPTOTO
Tpumeceune Ha 2018 r. GpyTHUAT BbTPELLEH NPOAYKT Ha eBpo3oHaTa e HapacHan ¢ 0,2%
cnpsimo Q3. B cpaBHeHVe CbC CbLMs MEPUOA Ha NpeaxoaHaTa roavHa ToBa NpeacTaBrsBa
ysenuyenue ot 1,2%.

EUR; 27.16%

BGN; 72.84%

' - ®OHABT MMa (BKIIOYBA) MHBECTULMOHEH (oKyC Bbarapust

DOoHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT UBSAT XapakTepuaupa
Hali-koHCepBaTUBHU (DOHAOBE, @ YEPBEHUAT HA-BUCOKO PUCKOBY (hOHIOBE)

- ®oHABLT UMa (BKOYBA) rMobaneH MHBEeCTULIMOHEH hoKyC ﬁ

MHdopmaumsiTa, cbabpxallia ce B HACTOSLLMA AOKYMEHT, € akTyanHa KbM rmocoyeHaTa B Hero gata. MHBecTuTopuTe creaga da vmat npeasui, Ye npeauilHun
pe3ynTatu oT AerHoCTTa Ha hoHaoBeTe HAMAT No HeobxoaMMOCT Bpb3aka ¢ 6baelumn pesyntatn. CTOMHOCTTa Ha AsnoBeTe MoXe Aa ce NoHWkW. He ce rapaHTupar
neyanbu n cbluecTByBa PUCK 3a WHBECTUTOPWTE Aa He CU Bb3CTAHOBST MbMHUS pa3Mep Ha BRNoxeHwWTe cpeactBa. MHBecTuumute BBB (POHAOBETE He ca
rapaHTMpaHu OT rapaHuuoHeH oHA, Cb3dadeH OT AbpKaeaTa wunu OT Apyr BuA rapaHums. WMHdopmauusaTta, npegoctaBeHa B HACTOALWMS [OKYMEHT, He
npeAcTaBnsiBa CbBET MMM Npenopbka 3a WHBecTMpaHe B AsnoBe Ha OBB B3aumuu ®doHaoBe M He crniedBa da ce ThiflKyBa kaTo Takasa. [penopbuutenHo e
MHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6eannatHuTe Mpocnektn, Knioyosa nHdopmaums 3a uisectutopute u MNpasuna Ha OBBb B3anmuu doHaoBe v Aa onpenenst
CKIMOHHOCTTa CU Ja noemaT pUCKOBETE, CBbP3aHW C MHBECTMPaHe BbB (DUHAHCOBW MHCTPYMEHTW, NPEAU B3eMaHe Ha WHBECTMLIMOHHO pelueHue. [Mpocnektute,
KntoyoBa MH(popmauus 3a uHeectutopute u Mpasunata Ha OBB B3anvHu ®oHOoBe ca AOCTbMNHM 3a UHBecTMTOpUTe B odhuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH geH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-b, e1. 6, MuneHuym ueHTbp, B knoHoBeTe Ha OBB Afl B pamkuTe Ha paboTHOTO UM
BpeEME C KIMEHTW, KaKTo 1 B MHTepHeT Ha aapec: www.ubbam.bg




