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CpenctBata Ha POHJA e ce uHBectpaT B rrnobaneH Mauiab, npeauMHO B ASMOBM LEHHU KHWXKA (aKLMKM) Ha KOMMaHWW, YUSTO AENHOCT e
OpUEHTMPaHa KbM MPOM3BOACTBOTO Ha MPOAYKTY U YCIyrn CBbP3aHu C OTIMEXAAHETOo 1 rpwkaTa 3a Aeua (oT ekornornyHo ymcTa 6ebeluka xpaHa fo
BCSIKaKBW Urpayku, Apexu n 3abasneHust). [JoxoQHOCTTa, KOSITO ce ovakea da Obae peanvavpaHa npu ynpasneHueTo Ha aktmBute Ha POHIA, ce
hopmupa NpeaMMHO OT MPUXOAW OT LIeHOBW Pasnvkv Npu nokynko-npopaxba Ha LEeHHU KHdKa, OT MoslyYeHn AVBUAEHTV U B NMo-Marnka cTteneH ot
TINXBU.

WHO®OPMALINA 3A ®OHOA . KymynupaHa AoxoAHOCT oT HayanoTo Ha ®oHpa
Banyta BGN 3% 1
Hayano Ha ny6numyHoTo npeanaraHe 31/03/2016 0%
MocneaHa notebpaeHa HCA 1757 543.83 i 2016 2018
MocnegHa notBbpaeHa HCA/1 asn 9.0329 3% 1
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1. 8.2922-9.4949 -6% -
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 11.85% % |
[OXOAOHOCT -12% -
OT HavanoTo Ha 2019 /HeaHwannsupaxa/ 6.22% 15% |
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 0.38%
3a nocnegHnTe 3 roAvHu /aHanuanpanal n.a. -18% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ -3.52%
MeceuHa OXOQHOCT OT HavanoTo Ha ®oHpa
BOIELLIM BMOXEHWSI /TOM 5/ BUN 0.0% 71
MEDTRONIC PLC NPV AAnoB
SANDERSON FARMS INC OA0B
PEPSICO INC OAnoB -2.5% -
IONIS PHARMA OA0B
MOWI OAnoB
-5.0% -
OBLO TON 5 13.57%
PA3NPEOENEHUE NO CEKTOPU TENO —
JIvkBnaHW cpeacTea 28.54% :
XBM 23.54% CTpyKkTypa Ha nopTdeina no BuAoBe LIEHHU KHWXKa
PapmaueBTMKa (brnoTexHonorum) 8.88% ——
PasBnekartenHa nHaycrpus 5.95% Baemanus; cpencTsa;
1.99% 28.54%
[MoTpebutencku cToku 4.63% . [~
[eTckun nrpayki u NpoaykTu 3a geua 4.46%
AdCnL 3.06%
MegwnuuHcko obopyasaHe 2.96%
PapmaueBTMYHa N-CT 2.53%
dapmaLeBTUKa (TPOU3BOACTBO) 2.46%
Cneunanuavpanu 3gpaBHu Ycnyrm 2.07%
B3aemaHnus 1.99% [A70BM LeHHK
XoTenu n passrnevyeHns 1.88% KHWXa; 69.47%
MNpogyktu 3a goma 1.66%
Wrayctpus 1.63% GBP; 3.39% BanyTHa cTpyKTypa Ha nopTdenna
Cneumnanuavpanu npogaxeémn 1.25% SEK: 0.58% NOK: 5.29% ] .
MHdhopMaLMoHHN TeXHoMorum 1.04% T PYe9% CHF; 2.20% (BGN; 11.47%
Canvra 0.53% CAD; 1.82%
PHW NPOOYKTU . 0 EUR; 23.76%
VIHTepHeT npogaxotu 0.53%
Tenekommn 0.41%
KOMEHTAP
Ha B®b HoBata 2019 3anoyHa pa3oyapoBallo C MOHWXKEHUS U NpU YeTUpUTE MECTHU
vHpekca — Sofix (1.46%), BG TR30 (0.83%), BG BX40 (0.79%), BG REIT (0.25%). Ha
pa3suTMTE GOpCK HacTpoeHWeTo Gelle KOpeHHO NpoTMBOMONOXHM, kato NIKKEI 3anuca
AByundpeH pbet (+11.19%), a amepukaHckute DJIA u S&P 500 HapacHaxa ¢ no Hapg 7%.
OBb Mo6an Aetckn ®oHA ce NOBULLN 3HAYUTESTHO C 6.22%. USD: 51.41%
HosuHuTe oT mMeceua: MHOeKChT Ha noTpebutenckute LeHn 3a gekemepu 2018 r. cnpsimo ! :

HoemBpu 2018 r. e 100.0%, T.e. MeceyHaTa uHpnaums e 0.0%. MoguwHaTa MHbNauus 3a
AekemBpu 2018 r. cnpsimo fekemspu 2017 r. e 2.7%.; lNpe3 siHyapu 2019 r. obwmsT
nokasarten Ha 6u3Hec knumaTa HapactBa ¢ 1.9 nyHkTa B cpaBHeHue c aekemepu 2018 r.,
KOETO Ce AbIKW Ha nofjobpeHust GWU3HEC knuMaT B NpoMulneHocTTa (+4.1 nyHkTa),
cTpouTencTeBoto (+1.2 nyHkTa) U cektopa Ha ycnyrute (+1.2 nyHkTa).; [pe3 4eTBbLPTOTO
TpumMeceune Ha 2018 r. GpyTHUAT BbTPELUEH NPOAYKT Ha eBpo3oHaTa e HapacHan ¢ 0,2%
cnpsmo Q3. B cpaBHeHWe CbC CbLUMS Nepuo/ Ha NpeaxofHaTa roavHa Toa NpeacTasnsiBa
yBenuyenue ot 1,2%.

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUNT LIBST XapakTepusupa
- ®oHABLT MMma (BKMoYBa) rnobaneH NHBECTULMOHEH (hOKYC ‘- M o
Hail-kOHCEPBAaTUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHIOBE)

WHdopmaupmsTa, cbabpxalla ce B HacTOSLLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTuTopuTe creaBa Aa umat npeasu, Ye npeauilHun
pe3yntaTty OT JelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeobXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6y n CbllecTByBa PUCK 3a WHBECTUTOPWUTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEHWUTe cpeacTBa. VMHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3dafeH OT AbpxasBaTa wnu oT Apyr Buh rapaHuus. WHdopmauusta, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHpose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa nHdopmaums 3a uHsectutopute v Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha MHBECTULMOHHO pelueHve. lNpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTBP, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



