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OBB MEHUIKMBHT AKUUA

Yacm om KBC lpyn

UHpopmMmaumsa OTHOCHO yrnpaBsieHMeTo Ha pucka Ha [1® , 0bb NpemMmnym Akumn”,
nogsie)xaila Ha pasKkpuBaHe, Cbr/lacHO U3UCKBaHMUSATA Ha
un. 43 or Hapen6a N2 44

Y[ “OBb AceT MeHnmxMbHT” Al (Y1) e ynpaBnsBallo ApYy>XeCTBO C JIMUEH3 3@ U3BbpLUBaHE
Ha aenHoct N2 9 — Y[ ot 26.01.2006 r., u3gageH ot Komucusita 3a puMHAHCOB Haa30p, KOETo
opraHusnpa u ynpasnsisa orosopeH ¢oHa “OBbb NpemnyM Akumn” (OGoHaa). Y/ cnassa lNpasuna
3a ynpaB/ieHMe Ha puUCKa, MpUETU cbrnacHo un. 40 oT 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE
WMHBECTULMOHHN CXEMW W HA APYrn NpeanpusTMs 3a KONeKTMBHO uHBecTupaHe (3AKUCANKW),
KOWUTO OnpeaensaT OCHOBHO: OpraHu3auuMoHHaTa CTPyKTypa M HuMBaTa Ha OTrOBOPHOCT MO
yrnpaBneHWeTo Ha pucka; npasunata W npoueaypute 3a YCTaHOBSBAHE, YMpaBfeHue W
HabnogeHne Ha oOTAeNHUTE BUAOBE PUCKOBE B KPAaTKOCPOYEH M B AbAFOCPOYEH MNaH;
CYETOBOAHUTE M aAMWHUCTPATMBHM Mpouesypu MO ynpasfieHMe Ha pucka; npasunaTta 3a
OTYETHOCT WM MpoueaypuTe Npu YCTaHOBABAHE Ha HapylleHus Ha lpaBwnata 3a ynpasneHue Ha
pucKa.

BbB Bpb3Kka C ynpaBfeHMETO Ha NMKBMAHOCTTA, Y[ npunara [MpaBuna 3a noaAabpXXaHe U
yrnpasneHve Ha NMKBUAHOCTTa, NpUeTn cbrnacHo yn. 9, an. 1 ot Hapeaba N 44 ot 20.10.2011 r.
33 W3MCKBaHMATA KbM AEMHOCTTA Ha KONEKTUBHUTE WMHBECTULIMOHHWM CXEMM, WHBECTULIMOHHWUTE
Apy>XecTBa OT 3aTBOPeH Tun W ynpasnssawwmte apyxectsa (Hapeaba NC 44), onpegensawm:
OpraHuTe, OTrOBOPHU 3@ YNpPaB/IEHUETO HA JIMKBUAHOCTTA, KaKTO M OTYETHOCTTA M KOHTPOTBLT Mpu
YNPaBEHNETO Ha IMKBUAHUTE CPEACTBA; OCHOBHWUTE MPUHLMNN U AEMHOCTM NPU ynpaBieHMeTo Ha
NIMKBMAHOCTTA; pa3Mepa Ha MWHUManHUTE NUKBUAHW cpeActBa Ha PoHAa; M3MCKBaHMATa 3a

CTPYKTypaTa Ha aKTUBWTE U NacueuTe Ha PoHAa.

1. Uenm n nonmtuka Ha florosopeH ¢oHa “"Obb NMpemMunym Akuun” BbB Bpb3Ka C

yrnpaB/ieHUEeTO Ha PUCKOBETE, NOOTAEJTHO 32 BCEKU PUCK:

A) MonnTnkM 1 Npoueaypu 3a ynpaBnaeHUe Ha pas/IMYHUTE BUAOBE PUCKOBE

MpouUeChT MO YCTaHOBSIBAHETO, YNPAB/IEHNETO U HabNOAAaBAHETO Ha PUCKOBETE MMa 3a Len
@ HaMaau BNWUSHUETO Ha BbHLWHWUTE UM BBLTPELUHWUTE PUCKOBM (DaKTOpU BbpXY AEMHOCTTA WU

Bb3BpallaeMocTTa Ha uHeectuuumnte Ha Ad ,0Bb Mpemnym Akumn”, npu oTYMTaHE Ha PUCKOBMS

My npocwun.



®oHABLT MHBECTMpPA W/WAM MOXEe Aa MHBECTUpa B ClNeAHUTe BWAOBE aKTUBM: aKUWM,
AbArOBM LEHHW KHWXA (AbPXXaBHU LEHHM KHWXKA, KOPropaTUBHW, OOLWMHCKM WM UNOTEYHU
obnurauun), asnose Ha B3auMHU ¢oHAO0Be M 6aHKOBK AENO3UTH.
OcHoBHMWTE Lenu Ha PoHAa BbB Bpb3Ka C YNPaB/IEHUETO Ha pycKa ca:
» [ogabpXaHe Ha HMBO Ha PUCK, CbOTBETCTBALIO Ha WMHBECTUMUMOHHWTE LUENN 3a PUCK U
[OXOAHOCT Ha ®oHaa;
» JlocTuraHe Ha edheKTMBHOCT NpU Xe4KUPAHETO;
» ONTMMM3AUMS HA MHBECTULMOHHUTE pe3ynTaTth (MOCTUraHe Ha MakCMMasHa AOXOAHOCT Npu
YMEpEH A0 BUCOK PUCK);
» 3almMTa Ha npaBaTa U UHTepecuTe Ha npuTexaTtenuTte Ha asnose Ha A® “Obb MpemuyM
Axkunn”;
» M3nbnHeHVME W Cna3BaHe Ha W3MCKBAHMSATA 3@ JIMKBUMAHOCT, CbIJIACHO 3aKOHOBUTE U
BbTPELUHM pa3nopenbu;
» [lpegoTBpaTsBaHE Ha JIMKBUAHW KPWU3M B PE3yNTaT Ha MNOAAAEHM MOpbYkM 3a 0bpaTHO

n3KynyeaHe Ha asnose Ha A® “Obb Mpemnym Akunn”.

OCHOBHWTE pUCKOBE, NpoM3TUYAWM OT (UHAHCOBUTE WHCTPyMeHTU, B kouTto A® ,OBb
MpemMnym Akumn” MHBECTUPA ca: Na3apeH pUCK, KPeAUTEH PUCK U PUCK OT KOHLUEHTpauus.
OCHOBHMAT PUCK, CBbP3aH C AEWHOCTUTE, MpoueaypuTe M CUCTEMUTE Ha YMNpaBnsBaLLOTO

APY>XECTBO, KOUTO MOXE Aa Ce 0Tpa3n Ha PoHAA e ONEePALMOHHUAT PUCK.

1.1. NaszapeH puck

LleHoBM pUCK - YNpaBnsiBalWOTO APYXECTBO M3MepBa LEHOBUS PUCK - PUCKLT OT
HaMansiBaHe Ha CTOMHOCTTA Ha CbOTBETHMSI (PMHAHCOB WMHCTPYMEHT, Mopaau He6naronpusiTHU
M3MEHEHWS] Ha NasapHWTE LEHM, Ype3 eauH OT MPUIOXKMMUTE 3@ CbOTBETHMSI Masap Ha LEHHW
KHMXXa KOJIMYECTBEHN METOAM: CTaHAApPTHO OTK/OHEHWE Ha Bb3BPaLLAEMOCTTa Ha CbOTBETHATa
aKumsi, B-koedUUMEHT KbM UHAEKCUTE HA CbOTBETHUTE Masapyu UM CTaHAAPTHOTO OTK/IOHEHME Ha

n36paHnsi MHAEKC Ha perynnpaHus nasap.

JInxBeH pMcK - YNpaBnsiBalloOTO APY>XECTBO M3MEpPBa JINXBEHUSI PUCK YPE3 U3YMCIISIBAHETO
Ha Aiopaumsi. [llopaumnsita € OCHOBHaTa Msipka 3a YyBCTBUTENIHOCTTA Ha JajeHa LieHHA KHUra KbM
M3MEHEHMETO HA HMBOTO Ha JIMXBEHWTE MPOLEHTU. Y/, M3non3Ba MeToaa Ha MoauduumMpaHaTa
Alopaums, 3a Aa U3Mepu NIMXBEHUS PUCK, CBbP3aH C BCSKA LiEHHa KHWra, 6asupaHa Ha NMXBeEH
MPOLUEHT KaTo obnuraumu, NuUXBeHW cyanu, ¢roYbpcn, 6asMpaHM Ha NUXBEHWM MPOLIEHTU, W

¢roubpcu, 6asmpaHm Ha obnuraumm.

JinkBuaeH puck - YnpasnsBaHWTe OT Y/l MO3vUMWM B aKUMW, ObPXaBHU LEHHU KHUXA,

KOpnopaTtnuBHU, UNOTEYHN U 06LWMHCKM 0bnurauumn ca HOCUTENU Ha NUKBUAEH pUCK, onpeaendiy ce



OT Ma3apHOTO TbPCEHE HA MHBECTULIMOHHUTE MHCTPYMEHTM M NPOSIBSBALL, Ce KaTo peanun3vpaHe Ha
3arybu, nopaay HEBb3MOXHOCT Aa Ce MpoAajaT Ha CTOMHOCT 6nM3ka A0 CrpaBeasiMBaTta, npu
HY>XAQ OT NMKBUAHM CPEeACTBa 3a MOKPUBAHE Ha KPAaTKOCPOYHM 3ab/HKEHUS.

YnpaBneHVETO Ha NIMKBMAHOCTTa Ha ®oHAA Ce M3BbpLUBA NOCPEACTBOM EXEAHEBHO ClEAEHE
M @aHaNM3 Ha CTPYKTypaTa Ha aKTMBMTE M NacvMBUTE MO BMUOOBE M MATypUTET; €XEAHEBHO CrefeHe
Ha BXOASLUMTE U MU3XOASLLUMTE MapUYHK MOTOLM; NMOAAbPXAHE HA ONTUMANEH pa3Mep Ha MapuUyHu
CpeacTBa M Opyrv NIMKBUAHM aKTMBM C LEN MOCPELlaHe Ha 3aAb/DKEHMSTA Ha ApYXXEeCTBOTO;
pa3paboTBaHe Ha CTpaTerMM 3a NpeaoTBpaTsABaHe Ha KPU3UCHU CUTyaLMW.

Mpy ynpaBneHNeTo Ha NNKBUAHUS PUCK, OCHOBHATa Lien, KosiTo Y/ cneaBa € ocurypsiBaHeTo
Ha MOCTOSIHHA Bb3MOXKHOCT Ha PoHAA Aa Mocpella 3aAb/MKEHUATA CUM M NMPeAoTBPaTABAHETO Ha
HACTbNBAHETO HAa JIMKBMAHA KpK3a.

OrpaHuyaBaHe HEraTUBHOTO BNIMSIHME Ha Te3n (DaKToOpU ce MOCTUra C akTUBHO YMpaBleHue
Ha CpeacTBaTa 4ype3 ONTUMM3MPAHE HA CpoYHaTa CTPYKTypa Ha nopTdeina oT obnuraumm u

anBepcMdUKaLIMS Ha MHBECTULIMOHHUSA NopTdeinn KaTo Lsso.

BanyTteH puck - lNo3vumute Ha OO ,OBb MpemnyM Akummn” BbB (PUHAHCOBU MHCTPYMEHTM
WIn Aeno3vTh, AEHOMUHMPaHU BbB BanyTa, pasfvMyHa OT JIeB U €BpO, CAa U3NOXEHU HA BasnyTeH
pUCK, NOpaan U3MEHEHWe Ha Kypca Ha obMsaHa Mexay Tasu BanyTa U fieBa Wian eBpoTo.

YnpaBnaBaLoTo APY>XEeCTBO M3MepBa BaJlyTHUSA PUCK 3@ BCSAKA BanyTa, pas3/iMyHa OT JIeB U
€Bpo. BanyTHMAT puck ce namepsa ypes MU3Mnos3BaHe Ha UCTOpUYecKaTa BONATUIIHOCT Ha Kypca Ha

CbOTBETHATA BaJlyTa KbM Ji€Ba WUJIN €BPO CNpAMO HETHATA BaJ/lyTHaA €KCNo3nLu4.

1.2. KpeauteH puck

EkcnosuuunTe Ha ®oHAa B AbpPXXaBHW LIEHHM KHUXXA, KOPMOPATUBHM, UMOTEYHU U OBLLMHCKN

obnuraumm n 6aHKOBU AENO3UTU Ca U3NOXKEHN Ha KpeAUTEH PUCK.

KoHTpareHTeH pUCK - PUCKLT OT HEM3Mb/IHEHNE Ha 3aAb/MHKEHUSTA OT HAacpellHaTa CTpaHa
No W3BLHOOPCOBM CAENKM Ce OLEeHsIBa MOCPEACTBOM aHanu3 Ha KpeauMToCnoCcOoB6HOCTTa Ha

KOHTPareHTnTe No T1€3n CAENKN.

CeTb/IMEHT PUCK - PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTa POHALT Aa HE MOJyYM HacpeLHn
napu4HM Cpeactsa MM (PUHAHCOBM MHCTPYMEHTM OT KOHTPareHT Ha AaTaTa Ha CEeTb/IMEHT, cnea
KaTo TOM € U3MbJIHWN 3aAb/MKEHMATA NO A3AEHM CAENKN KbM AaeH KOHTpareHT. Y/l namepsa 1031
PUCK Ype3 CTOMHOCTTA Ha BCUYKM HEMPUKIIOYMIN caenku Ha PoHaa C efHa HacpelHa CTpaHa,
KaTo MPOLIEHT OT CTOMHOCTTa Ha ynpaBnsiBaHus nopTtdenn. He ce BKAOYBAT CAENKUTE CKIOYEHM
npu ycnoeue Ha cetbnMeHT DVP (Delivery versus payment - goctaBka cpelly nnawaHe) v Ha
nasapu ¢ @yHKLMOHMPALL KIIMPUHIOB MEXAHU3BM.



MHBeCcTMLUMOHEH KpeauTeH PUCK - PUCKbT OT HamansiBaHe Ha CTOMHOCTTa Ha
WMHBECTUUMSTA B [afileHa Ab/AroBa LEHHa KHWra nopagu KpeauMTHO CbbuTtve npu emuTeHTa Ha
AbroBUS UHCTPYMeHT, DPOHABLT OueHsiIBa M ynpasnsiBa NOCPeACTBOM KayeCcTBEH M KONMYECTBEH
KpeauTeH aHanu3 Ha 6a3aTta Ha (MHaHCOBUTE OTYETU Ha EMUTEHTA, KanuTanoBaTa CTPYKTypa Ha
eMUTEHTa, 06e3NeYeHMETO Ha EMUCHKSITA U KPEOAUTHUS! PEUTUHT (penyTaumnsiTa) Ha EMUTEHTA, KaKTo
n amBepcudmkaums Ha nopTdenna ot obanraumu.

Mpn ynpaBneHVeTo Ha KpeauTHUs puck, Y/ vMma 3a uen ga noCTUrHe BMCOKO KayecTBO Ha
noptdenna or obnuvraumMn 4Ype3 M3BbPLUBAHE HA MOCOYEHMSI MO-TOpPe aHanM3, KakTo M Aa
MUHUMU3MPA pPUCKa OT HEU3Mb/IHEHME HA CKITIOYBAHWUTE OT HEro CAeNKM.

1.3. OnepaLmnoOHEH PUCK

OcHoBHaTa Uen Ha Y[, npv ynpaBieHUETO Ha OMEpaLMOHHMSI PUCK € M36SrBaHETO Ha
BEPOSITHOCTTA OT 3arybu, KakTo 3a YnpaB/siBalLOTO APYXXECTBO Taka W 3a AOroBopHUs (oHa, B
pe3ynTaT Ha HEMOAXOASALWM WU HEMPaBWUIHM BbTPELUHM NpoLeaypy, FPELLKN Ha JTbXXHOCTHU nua
WK OT BbTPELHN CbOUTMS. MPOLECHT Ha YMNpaB/iEHWE HA TO3M PUCK BKIOYBA SICHO AedMHMpaHe
Ha NpaBaTa U 3aAb/DKEHUSITA Ha CyxuTenuTe B MpaBuiaTta 3a BbTpellHaTa opraHn3aums Ha ,,0bb
AceT MeHnmKMBHT” ALl, KaKTO M ApyrM Mepku noapobHo onucaHu B lMpaBunaTa 3a oueHKa Ha
nopTdeina 1 onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe W [paBwWnaTa 3a ynpaB/ieHUe Ha
pucka. Y[l cneam 3a HMBOTO Ha OMEepaTMBHUS CU PUCK EXeAHEBHO, KaTo noaabpka 6asa AaHHM
CbC CbOUTUA OT OnepaTMBEH XapaKTep W aHanM3Mpa pucka Mo [ABa MokasaTens — 4YyecToTa Ha

Bb3HMKBAHE U CTEMEH Ha Bb3AENCTBUE.

1.4. Puck OT KOHUEHTpauus

PUCKbT OT HaMansiBaHe CTOMHOCTTa Ha ynpaBnsiBaHuTe oT Y[ nopTdennn nopagm
HenpasuiHa anBepcuduKaLmns Ha eKCrno3nuumMTe KbM KITMEHTU, FPYNU CBbP3aHU KIMEHTU, KIIMEHTH
OT €4MH U1 Cbll MKOHOMMYECKN OTpacks, reorpadcka obnact v ap.

3a uenTta Ha ynpaBleHNETO Ha p1UCKa OT KOHUeHTpaums, Y/ npueMa nMMUTK 3a CAESNKK, KaTo
cnean eXxefHeBHO W3Mb/IHEHMETO Ha MOCTaBeHUTE JIMMUTU W 3aKOHOBUTE WHBECTULIMOHHU

OrpaHUYeHunst CbrMacHO U3MCKBaHMATA Ha Yn. 45-49 ot 3AMNKUCAMNKA).

Otaen ,YnpaBneHue Ha pucka” n3BbpLUBA OLIEHKA Ha OMUCAHUTE PUCKOBE W U3rOTBSI OTUYETU
33 CbCTOSIHUETO Ha PasMYHUTE PUCKOBE WM BHACA CblUMTE 3a pasrnexzaaHe, ob6CbXaaHe W

rpuemaHe oT BuclueTo pbkoBOACTBO Ha Y.



B) CtpykTypa 1 opranmsaumsa Ha OTaen ,YnpasneHue Ha pucka”

YA “Obb AceT MeHumkMbHT” ALl pa3nonara CbC caMocTosiTenHo obocobeH oTaen no
ynpasneHve Ha pycka, hyHKLMOHMPALL HEe3aBMCUMMO OT OTAENA 3a CK/KYBaHe Ha caenKuTe.

OcHoBHUTe dyHKUMKM Ha OTaen ,YnpaBneHue Ha pucka” ca:

1. pa3paboTBa 1 Npunara cuctemata 3a ynpasfieHne Ha pucka Ha ®oHaa;

2. U3MbJHsABa NpaBunaTa v npoueaypute No ynpasneHue Ha pUcKa;

3. rapaHTupa CbOTBETCTBMETO C ogobpeHaTa BbTPEeLLHa CUCTEMA 3a OrpaHMYaBaHe Ha pycka Ha
A®, BKIOYNTENHO C HOPMATMBHO OMpeaesieHMTe IMMWUTU 3a CTOMHOCTTa Ha obliaTa puCcKoBa
€KCro3uLUMs M pUcka Ha HacpelyHaTa CTpaHa.

4. KOHCYNTMpa ynpaBuTENHMUS OpraH Ha ynpaBsBaLOTO APY>XECTBO OTHOCHO OnpeaensiHeETo
Ha puckosus npodwun Ha A0;

5. noknagsa pefoBHO Npea BucweTto pbKOBOACTBO, KOraTto € NpuioXmMMo, OTHOCHO:

a) CbOTBETCTBMETO MEXAY TEKYLLOTO HMBO Ha pUCK, Ha KoeTo e u3noxeH AP n ogobpeHute
pu1ckosu npodunmn Ha OoHaa;

6) cvoTBeTCTBMETO Ha 1D C BbTpelwHaTa My cMCTEMa 3a OrpaHMYaBaHe Ha pUCKa;

B) ajgekBaTHOCTTA M edeKTMBHOCTTA Ha Mpoueca 3a ynpaBfieHWe Ha pucka U Mno-cneumanHo
nokaseall, Janu ca npeanpueT MNOAXOAsLWM KOpurupawm Mepku B ClyvauTe, Korato ca
KOHCTaTUpaHu HeaoCTaTbUy;

6. oOK1laABa peaoBHO npea BucleTo pbkoBOACTBO, NPeACTaBANKM TEKYLLOTO HUBO Ha PUCK, Ha
KoeTo e m3noxeH Ad u 3a TeKywute v nNpeasmxaaHn HapyLleHUs Ha OorpaHuyeHnsTa, KaTto no
TO3M HaYMH Ce ocurypsiea NpearnpueMaHeTo Ha HAaBPEMEHHM M NOAXOAALM AENCTBUS;

7. wW3BbpWBa nperneq W nognomMara opraHv3auusta M npoueaypute 3a OueHKa Ha
N3BbHOOPCOBUTE AEPUBATUBM.

B) O6xBaT 1 XapakKTep Ha CUCTEMUTE 33 OTYET U U3MEPBAHE Ha PUCKA

3a oueHKaTa 1 ynpaBieHWeTO Ha OCHOBHUTE BMAOBE PUCK, CbOTBETHUTE OTAENM M3MNON3BaT
CnegHUTe MeToam: MeToda Ha AtopaumsTa (JIMXBEH PUCK); UCTOpMYECKA BOMATUHOCT HA BanyTHUS
Kypc (BanyTeH puUCK); CTaHAAPTHOTO OTK/IOHEHME HA Bb3BPaLLAeMOCTTa Ha CbOTBETHATa akuus, B-
KOePUUMEHTLT KbM MHAEKCUTE HAa CbOTBETHUTE Ma3apu, CTaHAAPTHOTO OTK/IOHEHWE Ha n3bpaHus
NMHAEKC Ha perynupanus nasap (LUeHOBW pUCK); aHanuM3 Ha CTPyKTypaTa Ha akTuBa M nacumea Mo
BMAOBE M MaTypuTeET, eXeAHEBHO CnefeHe Ha BXOAAWMUTE U U3XOASAWMTE MapuUyHU MOTOouM,
noaabp)XaHe Ha ONTMMaNeH pa3Mep Ha MapuyHM CPeacTBa M APYrM NUKBUAHW aKTMBKM C LEN
nocpellaHe Ha 3aAb/DKeHWsATa Ha ApYXeCTBOTO (JIMKBMAEH PUCK); KayeCTBEH W KOSMYECTBEH
KpeauTeH aHanu3 Ha 6a3aTta Ha (hMHAHCOBMTE OTYUETW, KanuTanosaTa CTPYKTypa, penyTaumsaTa Ha
eMUTEHTa M 06e3MneYyeHMeTo Ha eMucusita, AuBepcuduKauus Ha noptdenna oT akuMm wu
obnuraumm (KpeauvTeH puUcK), exeaHeBHO HaAbNOAeHWe M KOHTPON Ha pasMepa Ha OTAesHUTE
€KCno3uuMm B CbOTBETCTBME C WM3UCKBaHUSATA Ha uyn. 45-49 ot 3ANKUCAMNKUA (puck ot
KOHLIeHTpaums).



PUCKBT Ce OLIeHsIBa M YNPaB/siBa KakTo Ha HMBO OTAENHA eKCro3uumsl, Taka 1 Ha nopTdenna
KaTo Lsio.

YNpaBnsiBaLloTo APYXXECTBO Npunara METoAa Ha NOETUTE 3aAb/HKEHUS NMOCNEA0BATENIHO KbM
BCMYKM MO3NLUUM B AEPUBATMBHM (DUHAHCOBM WMHCTPYMEHTW, BK/IOYMTENHO WM 33 BrpafeHuTe
AEPUBATMBHU WHCTPYMEHTM, HE3aBUCMMO Aaiu Te Ce W3Mon3BaT KaTo 4acT oT obuwaTta
MHBECTUUMOHHA MONWUTMKA Ha DOHAA 3a LENUTE Ha HaMansiBaHe Ha pucka WM 33 LenuTe Ha
edeKTUBHOTO ynpaB/ieHne Ha nopTtdeina.

YnpaBnsiBalLOTO APY>XECTBO M3BbpLUBA OLEHKA HA YECToTaTa Ha Bb3HWKBAHE M CTEMNeHTa Ha
Bb3[IENCTBME HA Bb3HUKHAIUTE B MUHANOTO CbOWUTUS OT OMepaTMBEH XapakTep W BHeApsiBa
a[eKBaTHM KOHTPOJSIHM MNpouleaypu Mo OTHOLLEHME HA BCsIKa €AHa AEWHOCT Ha ynpaBnsiBalloToO
APY>XECTBO M OLIEHsIBA TAXHATa edheKTUBHOCT (ONepaLMOHEH PUCK).

N lMonuTukM 33 XemKMpaHe Ha pucka uYpe3 [AepuBaTUBHU WMHCTPYMEHTW W HeroBaTa

peayKUMs, KaKTO U MNOAUTUKUTE W NpoueaypuTe 3a HabnoaeHne Ha NoCTosiHHaTa ePeKTUBHOCT Ha

NPOLIECUTE NO XEAXUPAHE U PEAYKLIMA HA PUCKA

Pa3MepbT Ha no3vuuMTe B [AEpUBATMBHU (DUHAHCOBM WHCTPYMEHTH, B KOUTO DOHABLT
MHBECTMPA C UEN YynpaBfieHMe Ha puCKa, 3aBUCAT OT e(EeKTMBHOCTTA Ha XemXMPaHETO.
XemKnpaHeTo ce cuMTa 3a BUCOKOE(EKTMBHO, aKO B Ha4yanoToO M MO BPEME Ha HEroBOTO
CbLLECTBYBaAHE CE OYaKBa WM3MEHEHMSITA B CnpaBe/MBaTa CTOMHOCT WM MapUYHWTE MOTOUM Ha
XeMKNPaHUs aKTMB da 6bAaT MOYTM HaMb/IHO KOMMEHCHMPaHW MOCPEACTBOM M3MEHEHUsTa B
CnpaBeasMBaTa CTOMHOCT U MAapUYHMTE MOTOLM Ha XeMXMPaLMsi MHCTPYMeHT. KbM MoMeHTa Y/ He
M3BbpLUBA XeMKMpaLly onepaumm.

2. U3non3BaHM MeToaM 3a OLEeHKA Ha BCEKU BMA PUCK, KaKTO U OMUCaHUE Ha
CbOTBETHUTE BbTPELUHM U BbHLUHU MOKa3aTeNuM, KOUTO ce B3eMaT npeasug nNpu
npunaraHeTo Ha MeTofa Ha U3MepBaHe:

M3non3seaHuTe OT Y/ MeToaun 3a OueHKa Ha OTAENIHUTE BMAOBE PUCKOBE Ca OMNOBECTEHU B T.
1 OT HaCTOAMSA AOKYMEHT.

MNpy npunaraHe Ha MeTOAMTE 3a M3MepBaHe Ha pucKa ce B3emaT B npeasua cnegHute
BbTPELWHM WM BBbHLWHKX MOKasaTenu: na3apHW LUeHW Ha (UMHAHCOBUTE WHCTPYMEHTW; na3apHa
CTOMHOCT Ha nHaekcuTe SOFIX/BG BX40/ BG TR30/BG REIT; KONMYeCTBO NpUTEXaBaHW aKTUBK OT
CbOTBETHUS BUA; AaTa Ha Magex, uncra LeHa U pa3Mep W YecToTa Ha KYMOHHWUTE MallaHus Ha
Abnropute (UHAHCOBUM WHCTPYMEHTM; BaNyTHM KYpCOBE; pa3Mep Ha aKTMBUTE M MNacuMBUTE Ha
®doHAa No CPOYHOCT M BUAOBE; (PUHAHCOBM OTYETU HAa KOMMAHUUTE €MUTEHTU Ha CbOTBETHUTE
(pMHAHCOBN MHCTPYMEHTU U Ap.

JaTta: 15.02.2019 r. M3roteun: Tnuxomnp HeHoB
Puck MeHnaxsbp



