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OcHoeHa uen Ha ®OHIA e B AbfArocpoyHa nepcnekTvsa Aa OCUrypu Ha nputexaTtenute Ha AAnoBe 3anasBaHe ¥ HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTVPaHUTE OT TAX CPEACTBA, Ypes peanuampaHe Ha npeamMMHoO KanuTanosu neyantu u B no-Marnka CTeneH - MPUXOAM OT NINXBU, NPU YyMepeH 40
BUcok puck. Cpeacteata Ha ®OHIA ce nHBECTUpAT NPEAVMHO B akuMK, NMPUEeTU 3a TbProBUsi Ha PEerynupaHnTe nasapu B cTpaHata U Yyx6uHa,
KOMTO MMaT BMCOK MOTEHLMan 3a pacTex W nokaseaT BUCOKA BOMATMIIHOCT Ha LieHUTE CW, MPOMEHSIMBOCT KbM MopTdenna, ysenmyasart pucka u
CbOTBETHO - Bb3MOXHOCTTa 3a M0-BUCOKA [JOXOAHOCT.

MH®OPMALINA 3A DOHOA KymynupaHa AOXOAHOCT OT HauanoTto Ha ®oHaa

Banyta BGN 140% 1
Hayvano Ha ny6bnvM4HoTO NpeanaraHe 30/01/2006 120%
MocnegHa notBbpaeHa HCA 18 136 679.22 100% -
MocnegHa notebpaeHa HCA/1 gsin 11.0214 80% -
Haw-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 10.8387-12.8413 60% -
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 5.22% 40% -
20% -
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3a nocnegHuTe 12 Meceua /HeaHwanuaupaxa/ -14.02% -40%
3a nocnegHuTe 3 rogvHm /aHianuanpanal 4.33% -60% -
OT HayanoTo Ha ny6n. npegnaraxe /aHioanusnpanal 0.75%
MoguwHa AoOXOQHOCT OT HavanoTo Ha PoHaa
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CTAPA MNAHVHA XOna AL OAnoB 60%
COPAPMA MMOTW AOCKHLY OANOB 40%
VHOYCTPUAJIEH XOJIONHI BBLITAPUA AL OAN0B 20%
EMKA Al 0ANoB 0%
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igénl/lld:lm ii'ggzz CTpykTypa Ha nopTdenna no BUAoOBe LIEHHU KHUXKa
JIMKBWAHM cpeacTBa 13.24% lee_'gg;:'”; 2:::25::
dapmaueBTnyHa N-cT 8.34% o 13.24%
TpaHcnopT 4.76%
XBI 3.53%
Xumuyecka n-ct 1.03%
B3semaHnus 1.00%
KNC 0.92%

[snosu LeHHN
KHWxa; 85.76%

KOMEHTAP

WHpekcute Ha BPB 3anucaxa nosutuseH cdespyapu — BG TR30 ce nokaun ¢ 2.85%, BG
BX40 c 0.98%, a BG REIT c 0.10%. EauHcTeeHo Sofix ce noHwku muHumanHo ¢ 0.07%.
Passutnte Gopcu npogbmkuxa C pbCTOBETE OT siHyapu, KaTo OT HayanoTo Ha roavHaTta
DJIA n S&P 500 pobaesat no 11.1% kbm cTorMHoCTUTE cn. Huckopuckosute OBB MnatuHym
O6nuraum n OBB MnatuHym EBpo O6nurauum octaHaxa npakTudecku 6e3 npomsiHa, a
octaHanute 7 coHaa ce nokauunxa: OBB Mpemuym Akumm (0.19%), OBB BanaHcupad doHp EUR; 0.00%
(0.07%), OBB MaTtpumoHuym 3ems (1.54%), OBB Mmo6an ®apm WHeect (1.29%), OBB
Fno6an [detckn doHp (2.16%), OBB Mob6an AuenaeHTt (1.89%) u OBB MMoban Pactex
(1.75%).

HoBunute ot meceua: lMpes despyapu 2019 r. obwmsT nokasaten Ha GuaHec knumata
ocTaBa Ha paBHULLIETO CKM OT npeaxoAHwst Mecel. [logobpeHne Ha cTonaHckaTta
KOHIOHKTYpa ce Habnioaaea B cTpoUTENcTBOTO (+1.3 NyHKTa) U cekTopa Ha ycnyrute (+3.4
MyHKTa), AOKaToO B TbProBusiTa Ha ApebHO 3ana3Ba NpUGIM3NTENIHO HMBOTO CU OT sIHyapu.
EavHCTBEHO B MpoOMWLINEHOCTTa MokasaTensat ce noHwkaeBa (c 2.3 nyHkrta); [lo
npeaBaputenHu aaHuu Ha HCW uHaekchT Ha notpebuTtenckute ueHu 3a siHyapu 2019 r.
cnpsimo aekemepu 2018 r. e 100.5%, T.e. meceuyHata uHdpnaums e 0.5%.; BBIM npe3
4eTBBLPTOTO TpMMeceune Ha 2018 r. ce yBenuyasa ¢ 0.2% B EC-28 cnpsiMo npeaxogHoTo BGN;
TpUMeceune Nno Ce30HHO UarnageHn aHHu. 3a cblums nepuog EBIM B Bbrrapus HapacTea ¢ 100.00%
0.7%.

BanyTHa cTpykTypa Ha nopTdeina

DoHABLT Ma CbOTBETHA CTEMEH HA PUCK (TbMHO3ENEHUAT LBAT Xapaktepuavpa
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)
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' - ®oHABT MMa (BKNIOYBA) MHBECTULIMOHEH hokyc Bbnrapus

MHpopmaumsaTa, cbabpxkalla ce B HacTosILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criefBa fa MMat npeasud, Ye npeauilHun
pesynTaTi OT felHOCTTa Ha (hoHAoBeTE HAMAT Mo HeOBGXOAMMOCT Bpbaka ¢ 6baellyn pedyntatn. CTOMHOCTTa Ha AAMNoBETe MOXe Aa ce MoHwxu. He ce rapaHtupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CM Bb3CTAHOBAT MbIIHWS pasmMep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dadeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegocTaBeHa B HaCTOAWIMA [JOKYMEHT, He
npefcTaBnsiBa CbBET WNW Mpenopbka 3a MHBecTVpaHe B AsnoBe Ha OBB Bsaumuu ®oHpooBe U He crefBa fa ce ThiKyBa kaTo Takasa. [lpenopbuutenHo e
VHBECTUTOpUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTun, KnioyoBa nHdopmaumsa 3a uHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe n ga onpegenst
CKIMOHHOCTTa CU [a noemaTt pKCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Mpean B3emMaHe Ha WHBECTMLMOHHO pelueHuve. lNpocnekTuTe,
KntoyoBa mHdpopmauus 3a uHeectutopute u Mpasunata Ha OBb B3anvHyu ®oHpoBe ca AOCTbMHM 3a uHBecTMTOpUTE B odhnca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codus,6yn. Butowa Ne89-b, et. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB ALl B pamkuTe Ha paboTHOTO MM
BpeMe C KIMEHTH, KaKTO ¥ B UHTEPHET Ha agpec: www.ubbam.bg



