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OcHoBHa uen Ha A® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOMTE akLUMOHepu 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha AAnoBeTe Ha
[oroBopHusi hoHA Ype3 peanusnpaHe Ha kanutanosa nevanba npu yMepeHo HMBO Ha PUCK, Ype3 UHBeCTMUMM B BanaHcupaH nopTdenn oT LeHHN
KHWKa. VIHBeCTMLMOHHATa cTpaTerusi Ha ApYXeCTBOTO € HacoyeHa KbM WMHBECTUpaHe B NUKBUAHW ObIrapcku u YyXaecTpaHHU LiEHHU KHIKa C
chukcupaHa JOXOAHOCT, KaKTo M B TakMBa C pacTsilia nasapHa CTOMHOCT. [JOXOAHOCTTa, KOSITO ce o4akBa Ja 6bae peanusupaHa npu ynpasneHMeTo
Ha akTmBuTe Ha [1® “OBB BanaHcupaHn PoHA”, ce hopMumpa OT NPUXOAM OT LLEHOBW pasnuKu Npuy NOKynko-npogaxta Ha LEeHHM KHUXa OT nopTdenna
Ha [IpY>XeCTBOTO, OT MOJy4YEHN ANBUAEHTM Y NINXBY MO ABITOBU LIEHHW KHUXa, GaHKOBU AEN03NTU U Ap.

NHOOPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha doHAaa

BanyTa BGN 100% 1
Havano Ha nybnuyHoTo nNpeanaraxHe 31/01/2005 0% 4
MocnegHa notebpaeHa HCA 10 704 790.62
MocnegHa notebpaeHa HCA/1 gan 16.8617 60% -
Han-Hucka-Haw-Bucoka HCA/1 gsn 3a nocnegHata 1 r. 16.7350-18.3038
CTaHaapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 2.35% 40% 1
o
OT HayanoTo Ha 2019 /HeaHtanuavpaHa/ -0.35% 0%
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3a nocnegHuTe 3 roauHu /aHoanuanpaHal 2.81% -20%
OT Ha4yanoTo Ha ny6n. npeanaraxe /aHoanvanpaHal/ 3.34%
lFoavwHa AOXOAHOCT OT HavyanoTo Ha ®oHaa
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JlnkBnagHu cpegcrea 42.77%
[MpomuwneHoct 12.31%
nLK 11.87% CTpyKTypa Ha nopTdeinna no BUAoBe LIeHHN KHUXa
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B3aemaHus 0.39%
KNC 0.17%
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KOMEHTAP
WHpaekcuTe Ha BB 3anucaxa nosutueeH deepyapn — BG TR30 ce nokaum ¢ 2.85%, BG
BX40 ¢ 0.98%, a BG REIT ¢ 0.10%. EanHcTBeHo Sofix ce noHmwku MuHumanto ¢ 0.07%.
PasButuTe Gopcy NpoabikMUXa C PbCTOBETE OT SiHyapu, KaTo OT HAa4arnoTo Ha roguHaTa
DJIA n S&P 500 po6asat no 11.1% kbM croiiHocTute cu. OBB BanaHcupaH ®oHA
HapacHa ¢ 0.07%.

HosuHute oT meceua: lNMpe3 despyapu 2019 r. obLmMAT nokasaTen Ha 6GusHec knumara
oCTaBa Ha paBHULLETO CKM OT npeaxodHus Mecel. [MofoGpeHne Ha cTonaHckata
KOHIOHKTYpa ce HabniofaBa B CTPOUTENCTBOTO (+1.3 MyHKTa) U cekTOopa Ha ycnyrute
(+3.4 nyHKTa), AOKaTO B TbproBusTa Ha ApeGHO 3ana3sa NPUGNU3UTENHO HUBOTO CU OT
siHyapu. EQVHCTBEHO B NPOMULLNEHOCTTA MOKasaTensaT ce noHwkasa (¢ 2.3 nyHkTa); Mo
npeABapuTenHu aaHHn Ha HCU uHaekchT Ha noTpebutenckute LeHu 3a siHyapu 2019 r.
cnpsimo gekemBpy 2018 r. e 100.5%, T.e. MeceuyHaTa uHdpnauus e 0.5%.; BBl npes
YeTBbPTOTO TpuMmeceune Ha 2018 r. ce yBenuyaBa ¢ 0.2% B EC-28 cnpsmo
NPeaxoAHOTO TPUMeECeuMe Mo CE30HHO M3rnafeHu AaHHu. 3a cblus nepuop BBM B
Bwnrapus Hapactsa ¢ 0.7%.

BanyTtHa cTpykTypa Ha nopTdeina
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Hau-KOHCepBaTUBHU (pOH[Z[OBe, a YepBEeHUAT Han-BUCOKO PUCKOBU (bOH,ClOBe)
MHdopmauymsiTa, cbabpKalla ce B HacTOSLLMS AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero Aata. MiHBectutopuTe crneaBa Aa umat npeasua, Ye npeauiHun
pe3yntatu OT AeWHOoCcTTa Ha (hoHOOBeTe HsAMaT Nno HeobxoauMmocCT Bpb3ka C Obaewwm pesyntatu. CTOMHOCTTa Ha AANOBETe MOXe Aa ce MoHwku. He ce
rapaHTMpar neyanéu u CbLLECTBYBa PUCK 3@ UHBECTUTOPUTE Aa HE CU Bb3CTAHOBST MbIHUS pa3Mep Ha BrOXeHUTe cpedcTsa. MiHBecTMLuMTE BbB (DOHAOBETE He
ca rapaHTMpaHu OT rapaHuuoHeH (PoHA, Cb3dafeH OT AbpxkaBaTta WUIM OT ApYyr BUA rapaHuusi. MHdopmauusTta, npefoctaBeHa B HACTOSILMSI AOKYMEHT, He
npeacTaensiBa CbBeT WM npernopbka 3a WHBECTUpaHe B gsnose Ha OBB BaaumHu ®oHaoBe U He crnefpa Aa ce TbikyBa kaTo Takaea. [penopbunTenHo e
MHBECTUTOPWTE Aa ce 3ano3HasaT ¢ 6e3nnatHuTe MNpocnekTu, KntovoBa nHdopmaumsa 3a uHsectutopute u MNMpasuna Ha OBB B3aumHu doHaoBe n aa onpegenat
CKMOHHOCTTa CW Ja noemaT pUCKOBeTE, CBbP3aHU C MHBECTUpaHe BbB (DMHAHCOBWU MHCTPYMEHTU, Npean B3eMaHe Ha MHBECTULIMOHHO pelueHune. pocnekTuTte,
KntoyoBa nHdopmaums 3a nisectutopute u MNpasunata Ha OB B3avmuu ®oHOoBe ca 4OCTbNHMU 3a MHBECTUTOpUTE B ochuca Ha ,OBB AceT MeHnmxkmbHT” AL
Bceku paboTteH AeH oT 8.30 — 17.00 u. Ha aapec: rp. Codus, 6yn. Butowa Ne89-B, eT. 6, Munenuym ueHTbp, B knoHoeTe Ha OBBb A[l B pamkuTe Ha paboTHOTO
1M BpeMme C KIMUEHTH, KaKTo U B UHTEPHET Ha agpec: www.ubbam.bg



