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MpocnekTbT chbabpKa usnata nHdopmMauus, Heobxodrma 3a B3emMaHe Ha pelleHne 3a WMHBECTMpaHe B n3gageHuTe
ot A® “OBb lMpemnym Akumn” gsnose, BKNIOYMTENHO OCHOBHUTE puckoBe, cBbp3anu ¢ Od “Obb MNpemnym Akumn’ un
HeroBaTta AenHocT. B nHTepec Ha nHBectTuTOpuTe € Aa ce 3ano3HasaT c lpocnekTa, npean Aa B3emat pelleHue aa
nHBecTupaT B ganose, nsgageHu ot A® “Obb Mpemnym Akuun’.

Komucusta 3a cdmHaHcoB Hapsop e noTBbpAauna Hactoswwms [pocnekT, HO ToBa He O3Ha4yaBa, 4Ye TH
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeTO B nNpepnaraHuTe AsAnOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha aupektopuTe Ha Ynpaenasawo apyxectso ,OBBb Acetr MeHugxmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbITHU JaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no yun. 34, an. 1 n 2 ot 3akoHa 3a C4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe Ha YMpaBnsBawOTO APYXKECTBO 3a Bpeau, NMPUYUMHEHU OT HEBEPHMU,
3abnyxgaBawy Unu HenbiHWM daHHW BbB uHaHcoBuTe oTyeT Ha AP “OBb lNpemuym Akuuun’, a perncTpyupaHuiaT
OQMTOp — 3a BpeauTe, NPUYUHEHN OT OQUTMPaHUTE OT HEro hMHaHCOBMW OTHETN.

[aTa Ha akTyanu3auyusa: 12.03.2019 r.
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,Obb Acer MeHnmkMbHT” AL WHGOPMUPE MOTEHUNASIHUTE UHBECTUTOPH, Y€ MHBECTUPAHETO B
MIPEA/IAraHNTE AS/I0BE € CBBP3aHO CbC CIIELYNPUYHN PUCKOBE, KOUTO Ca M04PO6HO Pa3r/ieqaHu B T.
2.14. ot Hacrosums [MpocriexT.

1. Uudopmauusa otHocHo Y1 ,O0bb AceT MeHnmKMbHT” AR:

1.1. WHdopmMaumnsa OTHOCHO yrnpassisiBaLOTO APYKECTBO

Y[ ,OBb AceT MeHMMKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHM3aUMoHHa (popMa, cepganuiye

HanMeHoBaHue : ,0Bb Acet MeHnpxxMbHT” A}

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codus, Bbnrapus.

n3gaBaHe M 0b6paTHO M3KynyBaHe Ha AS10BE Ha

A0 “OBbb MNpemnym Akummn” :

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa ctpaHuua B NHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpauus Ha ApY>XeCTBOTO

YA ,0Bbb Acer MeHumxMbHT” ALl e yupegeHo Ha 23.04.2004 r. B rp. Codus. KbM MoMeHTa
APY>XEeCTBOTO € MpeperncTtpypaHo B TbproBCKMS perncrbp KbM AreHuus no BrnvceaHusAta C¢ EVK
131239768. CuuectByBaHeTO Ha [Ipy>KeCTBOTO HE € OrpaHMYEHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOIEKTUBHU MHBECTULIMOHHM CXEMU U Ha MHBECTULIMOHHW [PYXKECTBA
OT 3aTBOPEH TU1M, BKOYUTESHO:

a) ynpasfieHne Ha UHBECTUUNATE;

6) aaMUMHUCTPUpaHE Ha ASNOBETE M/UNWN aKuMUTE, BKKOYMTENHO NPaBHUM M CYETOBOAHM YCNYrn BbB
Bpb3Ka C YMNpaBfEHMETO Ha aKTUBWUTE, MUCKaHMSA 3@ MHQOpMauMs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE N M3YMCNsIBaHE LeHaTa Ha AS0BETE M aKUMWUTE, KOHTPOS 3a Cna3BaHe Ha 3aKOHOBUTE
N3UCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenunte Ha ASN0Be U akuMOHepuTe,
pa3npegeneHne Ha AMBUMAEHTU W ApYrn nnawaHus, usgasaHe, npogaxba n obpaTHO M3KynyBaHe Ha
AA10BE UM aKUMK, U3MbIHEHWE Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBUE CbC CKIKOYEH C KIMEHTA AOrOBOP, Ha MHAMBWAyaneH noptdenn,
BK/TIOYUTENHO TaKbB HAa WHCTUTYLMOHANEH WMHBECTMTOP, BK/IOYBAL, (PUHAHCOBU WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunantHn HapexxaaHus Ha KIIMEHTa.

OBb AceT MeHuMmKMbHT” Al € MonyyvMno NuUeH3 3a UM3BbpluBaHe Ha AenHoct N2 9-Y[/
26.01.2006r., c PeweHne N2 171-Y[1/04.03.2004 r., ponbnHeHo ¢ Pewenne N2 66-Y/[1/25.01.2006 r.
Ha Komucusta 3a ¢mHaHcoB Haasop (KOH) n e BnincaHo B TbproBCKUsl perucrbp C PeweHne N2 1
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oT 23.04.2004 r. Ha Coduiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. |,
CTp. 44. [py>eCTBOTO € NpeperncTpnpaHo B TbproBCKUS PermcTbp KbM AreHums no BAMCBaHMSTA C
EMK: 131239768.

1.4. [OQpyrv KOJIEKTUBHN UHBECTULIMOHHM cxeMU, kouTo Y1 ,,0Bb AceTr MeHnaxMbHT” A}
ynpasnsiBa

Ynpaenssawo apyxecrso ,OBb AceTr MeHupxmbHT” Al opraHusvpa v ynpasBnssa [O® “OBb
MNatpumonunym 3emsa” , A® ,06b MnatuHym O6nuraunn”, A® ,0bb Moban ®apm Uuesect”, AP ,0bb
MnatnHym EBpo Obnurauun”, A® “Obb banaHcupan ®oHa”, Ad ,,Obb Moban AnsuaeHt", 4D ,OBb
Fnoban Pactex" n A® ,,06b 'oban Aetckn doHA".

1.5. [aHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U 3aKOHHUTE NpeacrtaBuTesniv Ha Y4
~,0OBb Acer MeHnpxmMbHT” ALl

Y[ ,0bb Acet MeHupxMbHT” ALl ce npeactaBnsiBa CbBMeCTHO (3aeaHo) oT KatmHa CnaBkoBa
MeyeBa — U3nbnHuTeneH anpektop n CredaH CredaHoB TbMHEB — MPOKYpPUCT.

MOXAH POI)XbP MAPCE/1 JIEMA — Npepcenarten Ha CbBeTa Ha [iupeKkTopuTte

NoxaH JleMa e uneH Ha ynpaBuTeneH Unm KOHTPonHWa oprad Ha KBEC AceT MeHnaxmbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JTtokceMbypr), KEC AceT MeHnmKXMBbHT MapTucnnenwsbHT (Jlrokcembypr),
KBC ®bHA MeHnaxMbHT JiumMmutna (Mpnanamsa), CSOB AceT MeHnmxMbHT (Yeluka penybnuka), Kein
eHa & Eiy ObHA MeHUmKMBHT (YHrapums).

AAH CYUHEH - 3amecTtHuK-Tpeacenaten Ha CbBeTa Ha [iupekropuTte

AH CymHeH e uneH Ha KbHTpu TuiimMa Ha KBC Ipyn 3a Bwunrapus, TbproBCKM Mb/IHOMOLHWMK Ha
“OBEAVMHEHA BbJITAPCKA BAHKA" A/l.

KATUHA NENYEBA — U3nbnHUTENeH avpekTop u YneH Ha CbBeTa Ha [iupekropuTe

Ot 2005 r. go MomeHTa KaTuHa lMNeiveBa e cuetoBoauten u MNpeaceaaten Ha Komuteta no dmHaHCK
N CYeTOBOACTBO B bbnrapcka Acoumaumst Ha YnpasnssalumTe ApyXecTsa.

KPUCTO® OE MUJ1 — YneH Ha CbBeTa Ha [iupekTopuTte

Ot 2017 r. Kpucrod ae Mun e uneH Ha Ynpasutenuus cbBeT Ha “OBEAVMHEHA BEbJITAPCKA BAHKA”
AL.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [ilupekropuTe

Teopop MapvHOB e uneH Ha YnpasutenHus coeBeT Ha “"OBEAVNHEHA BEbJITAPCKA BAHKA” ALL.
CTE®AH TbMHEB - Npokypucr

1.6. KanuTtan

KanutanbTt Ha Y[ ,0Obb Acet MeHnMmxMbHT” Al € n3usno BHeCceH n e B pa3Mep Ha 700 000
(cepemcTOoTMH Xxunsau) n.., pasnpegeneH B 700 (ceaeMCToTvH) OOWMKHOBEHW, MOMMEHHN,
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6e3HannYHM akumm, C NpaBo Ha rnac M HoMuHanHa ctonHocT 1 000 (xunsipa) neBa Bcsika. AKLMOHEPU
B ynpasnssawoTo apyxectso ca “"OBEAMHEHA BEbJTTAPCKA BAHKA” Afl, nputexasawo 90,86 % ot
kanutana un KBC Bank, benruns, nputexasawo 9.14 % oT kanuTana.

1.7. MNonutnkKa 3a Bb3HarpaxkaeHusata. MHopMaLmsa OTHOCHO aKTyasiHaTa NOJIMTUKA 3a

Bb3HarpaxaeHMATa Ha ynpaBnsiBalLlOTOAPY)XECTBO

YnpaBnsBawoTo ApyXecTBo npunara lonuTuka 3a Bb3HarpaxaeHusTa /lMonutukata/, B
CbOTBETCTBME C HALMOHANHWUTE W €BPOMENCKM HOPMATMBHW M3WUCKBaHus. [lonuTukata onpeaens
obwute pamMkyM, NPUHUMNUTE W  U3UCKBaHUSATA NpW  onpedensHe Ha Bb3HarpaxaeHusTa B
YnpaBnsiBawo ApYXXeCTBO, KaTO HacbpyaBa pPa3yMHOTO M e(dEeKTMBHOTO YrpaBfieHWe Ha pucka Ha
yNpaBnsiBaLloTO APY>KECTBO M HE MOOLpsiBa NOEMAHE Ha PUCK, HECLOTBETEH Ha PUCKOBUTE Npoduiu,
npasunarta WauM yypeautenHuTe OOKYMEHTU Ha ynpasisiBaHUTE KOMEKTUBHU WHBECTULMOHHM CXEMMU,
KaKTO M He 3acsra U3Mb/HEHWETO Ha 3ab/HKEHWETO Ha YNpPaBNsBalLlOTO APYXXECTBO [Aa AeNCTBa B
Hau-0o6bp MHTEPEC Ha KOMEKTMBHATA MHBECTULMOHHA cxeMa. lMNonntukaTa cbabpyka obliata pamka u
OCHOBHMUTE MPUHLUMNKX NpU ONpeaensHe Bb3HarpaXxaeHuaTa Ha cnyxuTtenute B Y/, KaTo rapaHTupa
Cna3BaHEeTO OT CTpaHa Ha Y/l Ha akTyanHaTa npaBHa M perynatopHa paMKa, B TOBa 4WCNO, HO He
CaMO — HA4yMHUTE Ha orpegensHe W M3nnawaHe Ha Bb3HarpaxzaeHuaTa, CTPyKTypaTa U BUAOBETE
Bb3HArpaXXAeHMss U TEXHUTE CbOTHOLUEHWUS, Pa3CPOYBAHETO M Bb3MOXHOCTTA 3@ HeusnjiawaHe Ha
Bb3HarpaXaeHnsl B 3aBMCUMOCT OT MpeAcTaBsHETO Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camMoTo
Y[ v ceotBeTHUTE KUC, CTpYKTYpaTa 1 npaBoMoLLmaTa Ha KoMuTeTa rno Bb3HarpaxaeHusarta v gp.
AkTyanHaTa lNonuMTuka 3a Bb3HarpaxaeHusita Moxe aa 6bae HaMepeHa Ha MHTEPHET CTpaHMLuaTa Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe oOT cTpaHa Ha wuHBectutopute B KWUC Ha Y[, konue Ha [lonutukata 3a
Bb3HarpaxaeHusiTa we uMm 6bae npegoctaBeHO 6e3nmnaTHO, Ha XapTWeH HocuTen, B oduca Ha
APY>XXeCTBOTO WM B KNOHOBaTa Mpexa Ha Obb A/l.

2. NHdhopmauusa 3a porosopHus cpoHp
2.1. HaummeHoBaHue

HanmeHoBaHue: [lorosopeH ®oHp “"OBb Mpemuym Akummn”

OpraHusaTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHUmxkMbHT” ALl
Cepanviue 1 agpec Ha ynpasneHne Ha YnpasnsasawoTo ApyxecTso : yi. “Cseta Codua” N° 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyT Ha A® “OBbb NpemMmunyMm Akumn” : Mo ceosita cbwHocT Ad “OBb MNMpemMnym Akumn” e
KONIEKTMBHA MHBECTULMOHHA CXeMa OT OTBOPEH TWUM 3a WMHBECTUPAHE B MNPEXBbP/IIEMU LIEHHN KHUXA
WM Apyrv NUKBUAHW (PUHAHCOBM aKTMBWM CbINacHO M3UCKBaHMSATa Ha 3akoHa. C orneg csos
cneumaneH cratyt, A® “Obb Mpemnym Akumn” e poroBopeH (pOHA MO CMUCbNa Ha 3aKoHa 3a
[ENHOCTTA Ha KOMIEKTUBHUTE WHBECTULMOHHM CXeMWU W Apyrn NPeanpusTus 3a KONEKTUBHO
nHeectupaHe (3OKUCAMKW), 3akoHa 3a nasapute Ha (UHAHCOBU MHCTpyMeHTU (3MOWN), kakto u
NoA3aKOHOBUTE HOPMATMBHM aKTOBE.
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YnpaBnsiBalloTo APY>KECTBO NOCTOSAHHO M3AaBa M u3KynyBa obpaTHo asnosete Ha AP “OBbb MpeMuym
Akummn” 3a cmeTka Ha POHAA.

[ eNHOCT: KONEKTUMBHO MWHBECTUPAHE B TMPEXBbPISEMM LEHHM KHWXKA WKW  OPYrM  JIMKBUAHU
(pMHaHCOBM aKTMBK, CbOBpa3HO M3MCKBAHWSITA Ha 3aKOHA, Ha MapuU4HW CcpeacTBa, HabpaHu upes
nybnnyHo NpepnaraHe Ha ASN0Be, NPW Cra3BaHe Ha NpUMHUMMNA Ha pa3npeaeneHne Ha pycka.
MakcumaneH 6poii asanoBe B o6paLyeHme : HeorpaHuyeH

HomunHanHa cToMHOCT Ha eaguH asan: 10 (aecert) nesa

2.2. [laTta Ha yuypeasiBaHe Ha oOrosopHus oHp

[AaTa Ha yupeassaHe Ha 1® “"Obb NpemMmnyMm Akumn”: 04.08.2008 r.

CpoOK Ha CbLyeCTBYBaHe : He Ca NnpeaBnaeHn OrpaHNYeHns B CpoKa Ha CblLUECTBYBaHe.

Homep un pata Ha pa3speweHueTo Ha ,,O0bb Acet MeHMmXMBHT” Al 3a opraHusupaHe u
ynpasneHue Ha A® “Obb MNMpemnym Akumn”: N° 715-A® ot 23.11.2005 r. Ha KomucusaTta 3a
¢dvmHaHcoB Haazop (KomucaTta/KOH)

byncrat: 131562547

2.3. Hap3opHa MHCTUTYLMA
Haa3opHa MHCTUTYUMSt MpW OCbLUECTBSIBAHE HAa AEMHOCTTa MO OpraHvM3vMpaHe W YyrpaBleHUE Ha
®OHMA ot ,,0Bb AceT MeHnmKMBHT” Al € :

Komucusa 3a ®mHaHcos Haa3sop
CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg_fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
dakc : (+359 2) 940 46 06

2.4. TocouBaHe Ha MACTOTO, KbAETO MoraT Aia 6bAaT nosyyeHu npasusata Ha poHaa M
nepuoanyYHUTE OTUETH

NHBecTuTOpUTE MOraT ga ce 3ano3Haat ¢ lNMpaeunata Ha ®oHaa, MNMpocnekTta, JoKyMeHTa C Ko4voBa
MHMOPMaUMS 3a MHBECTUTOPaA M MEPUOAMYHUTE OTYETWU, KaKTO W Aa nony4vyat AOMbJHWTENHA
nHbopmauns scekn paboteH ageH ot 8.30 go 17.00 vaca :

Y Ten. 3a koHTakTM: (+ 359 52) 689143 — pervoHaneH MeHMAXbp 3a panoHn BapHa, Pyce,
Benuko TupHOBO; (+ 359 2) 8113778 — pervoHaneH MeHWmKbp 3a paloHu bnaroesrpas,
Codusi — U3Tok; (+ 359 2) 8113774 - permoHaneH MeHWmxbp 3a pavioHn Bpaua, Codus —
3anag; (+359 56) 897003 - pervioHaneH MeHuMmKbP 3a pavioHn byprac, Mnosame, Crapa
3aropa; enekTpoHHa nowa : ubbam@ubb.bg; B knoHoseTe Ha “Ob6eanHeHa bbnrapcka baHka”
Al B cTpaHaTta, nocoyeHu B lMpunoxeHne N2 1 kbM HacToswmsa [pocnekT, B paMKuTe Ha
paboTHOTO MM BpeMe C KITMEHTU, @ UMEHHO OT NoHeaenHuK Ao netbk oT 8.30 go 16.30u4.;

Y TMpaBunata M NepuUoaMYHUTE OTYETWU, KakTo M [OKyMeHTa C K/I4oBa MHGOpMaums 3a
WMHBECTUTOpA Ca AOCTbMHU M B IHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBus Ha AaHbUYHaTa cUMCTeMa, NMPUJIOKMMA 3a AOroBOpPHUA (POHA, KOMTO Ca OT

3HA4YeHue 3a npuTexxartesinte Ha Asasiose

Tazn TOYKa MPEAOCTaBA MHPOPMALMS, KAKTO 3a 06/1araHeTo Ha [OX04UTEe Ha MHBECTUTOPUTE OT
caerikm ¢ ganose Ha ®OHAA 1aka m 3@ AaHbYHOTO 06/1araHe Ha revanbara Ha [JoroBopHus @OoHA KbM
Aarara Ha aktyamzauyms Ha 1o3m [pocriexT.
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OaHbuyHO obnaraHe Ha goxoauTte OT caenku ¢ asnose Ha POHAA

HAaHbyHo obs1araHe Ha MEeCTHH bu3nyeckmn 1nya:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbLMTe BbpXy AoxoauTe Ha dmsmyeckmTe nuua (344011),
He ca obnaraemm goxoauTe OT pasnopexaaHe ¢ (hbMHAHCOBU MHCTPYMEHTM Ha npuTexarenure
Ha Aasnose BbB MOHJA, KOETO BKKOYBA AOXOAMTE, MOSlyYeHM OT CAeNKM C AS/10BE€ Ha TakoBa
APY>XXeCTBO, M3BBLPLUEHN Ha perynupaH 6barapckm nasap Ha LEHHW KHUXKa WU Npu ycnosusta u no
pefa Ha 06paTHOTO M3KynyBaHe oT camust GOH/.

HAaHbYHO obs1araHe Ha MECTHH U YYXKAECTPAHHH IOPUANYECKH NTHLa:

CobrnacHo yn. 44 ot 3KIMO, nputexatenuTte Ha asnose BbB ®OHA - MeCTHM topuandecku nuua um
Yy)XAECTPaHHWU OpUANYECKM ML, KOMTO OCbLUECTBSIBAT CTOMaHcKa AelHOCT B Penybnuka Bbnrapus,
ype3 MSCTO Ha CTOMaHCKa AEMHOCT WK NoslyYaBaT A0X0AM OT M3TOYHMK B Penybnuka Bbnrapusi, npu
onpeaensiHe Ha AaHbYHUS (DMHAHCOB pe3ynTaT, CYETOBOAHWUAT (PUHAHCOB pe3ynTaT (cyeToBoaHaTa
neyanba/3aryba) ce:

1. HamanaBa ¢ nevanbata OT pasnopexpaaHe ¢ (hpMHAHCOBM MHCTPYMEHTWU, ornpefeneHa KaTto
MONOXNUTENHA pa3ninKa Mexay NpodaXkHaTa LeHa 1 JOKYMEeHTaNHO AoKa3aHaTa LeHa Ha npuaobusaHe
Ha asnose Ha ®OHIA, u

2. yBenuyaBea CbC 3arybaTa OoT pa3nopexpaaHe ¢ (PMHAaHCOBU MHCTPYMEHTM, onpejeneHa KaTo
oTpyuaTenHata pasnnka Mexay npoAaxkHaTa LueHa W [JOKYMEHTa/lHO [JoKasaHaTa LueHa Ha
npuaobusaHe Ha asanosete Ha ®OHJA.

Moa pasnopexpaaHe ¢ (PUHAHCOBM WMHCTPYMEHTUM ce pasbupatT caenkute C Aa70Be Ha
KONEKTUBHN WMHBECTULMOHHN CXEMW M3BbPLUEHM Ha perynvpaH nasap, KakTo M CKI0YEeHU Mpu
ycrnoBsusaTa 1 No pega Ha obpaTHO U3KyMnyBaHe OT KONIEKTUBHU MHBECTULMOHHU CXeMW, AOMyCHATH 3a
nybnMyHO npeanaraHe B CTpaHaTa WM B Apyra AbpXaBa - 4fieHka Ha EBponenckus cbio3, um B
AbpXXaBa - CTpaHa no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUMYECKO NPOCTPaHCTBO.

CornacHo un. 196 ot 3KINO, He ce obnaraT C AaHbK MNpUM M3TOYHMKA JoxoauTe OT
pasnopexaaHe ¢ (pUHAHCOBM MHCTPYMEHTMU, KOETO BK/OYBA CAESIKMTE, CKIIOYEHU Mpwu
ycrnoBusaTa M NoO peda Ha obpaTHO M3KynyBaHe OT KOMEKTMBHW WHBECTUMUMOHHM cxeMu (KakBaTo e
®OHJA), ponycHatv 3a nybnuyHO NpeanaraHe B CTpaHaTa WM B Apyra AbpXaBa 4fleHKa Ha
EBponeiickuna cblo3, v B Abp)aBa — CTpaHa no Crnopa3yMeHMeTo 3a EBpPONenckoTo MKOHOMMYECKO
NPOCTPAHCTBO.

HAaHbYHo obsiaraHe Ha YyXXAeCTPaHHU pu3nyecku imya:

CvrnacHo un. 37, an.1, 7.12 u 4yn. 46 oT 3aKoHa 3a AaHbUMUTE BbPXY AOX0AUTE Ha du3nYeckuTe nuua
(30400J1) ¢ okoH4YaTeneH fAaHbK ce obnaraT AoOXoAMTE Ha 4yXXAECTpaHHU (uU3nYecku nuua oT
npogaxba, 3aMsHa W [Apyro Bb3MEe3JHO MNPEXBbPSSHE HA akuuW, [AS70BE, KOMMECAaTOPHU
WNHCTPYMEHTWN, MHBECTULMOHHN BOHOBE U Apyrn (hMHaHCoBM akTuen. CbrnacHo yn. 37, an.7 340PJ1 He
ce obnaraT C OKOH4YaTeNleH AaHbK A0XOAUTE MO MPeaxofHOTO U3pEeyeHne, KoraTto ca ocBoboaeHn oT
obnaraHe cbrnacHo 344MJ1 1 ca HauMCNEeHN/M3nNnaTeHn B NOM3a Ha YyXXAECTPaHHW MU3NMYECKM 1ua,
YCTaHOBEHW 3a AaHbYHM LieNn B AbpXXaBa — YieHKa Ha EBponenckusi Cbio3, KakTo U B Apyra AbpXxaBa
— yneHka Ha EBponeinckoTo MKOHOMMYecko npoctpaHcTeo ENM. CnegoBaTenHo AoxoauTte OT CAENKM C
asnose Ha ®oHAa, M3BbPLUEHW Ha perynupaH 6barapckym nasap Ha LEHHW KHWXKa UM peannsmpanHu
npu 0bpaTHO M3KynyBaHe Ha Asnose Ha ®oHAa, ca HeobnaraemMn C AaHbK NpU U3TOYHMKA, KOraTo ca
HauMCNeHN B MON3a Ha YY>XAECTPAHHO (PU3MYECKO N1Le, YCTaHOBEHO 3a AaHbYHU LEeNn B AbpXasBa
ynexka Ha EC nnun EWUM. Korato nMueTo e MecTHo Ha AbpXasa u3BbH EC nnm ENNM, ce yabpxa aaHbk
npu n3To4HuKa B pasmep 10 Ha cTo.
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CnepBa ga ce uMma npeaBua, Ye Korato B AaHb4Ha cnorogba vnu B Apyr MeXAyHapoAeH AOroBsop,
patuduumpaH ot Penybnuka Bbnrapusa, obHapoaBaH v BNsSi3bA B CUa, Ce CbabpXaT pasnopendbu,
pa3nuyHM oT pasnopenbute Ha 344®J1, npunarat ce pa3nopeadbuTe Ha CbOTBETHATa AaHbYHa
cnoroaba wnu Aorosop.

KopnopaTtuBHO faHb4yHO o6naraHe Ha ®OHOA

CbrnacHo 4n. 174 oT 3akOHa 3a KOpropaTMBHOTO MNoaoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMycHatu 3a nybnuyHo npepnaraHe B Penybnvka Bbnrapusa no
peaa Ha 3OKNCAIMKN, He ce obnaraT C KOPNopaTUBEH AaHbK .

Apyrn cnyyam Ha ocBo6oeHM OT AlaHbK A0XO0AM OT AsisIOBEeTE Ha AOroBopHus poHA:

» [daHbK BbpXYy HAacneACTBOTO He Ce 3aniawa OT NPeXuBenust Cbrpyr n OT HacneaHuumTe no
npasa nnHusa 6e3 orpaHnyerns (4n. 31, an. 2 oT 3aKoHa 3@ MeCTHUTE AaHbUM N TaKCK);

» He ce obnaraT C AaHbK MMyLLEeCTBaTa, NpUAOOUTM Mo AapeHre Mexay POAHWHM MO npasa
NIMHUS N Mexay Cbnpy3u (4. 44, an. 6 OT 3aKOHa 3a MeCTHWUTE AaHbLUM U TaKCK).

YNpaBnsBalloTo APYXXECTBO e ATbXHO [a NpefoCcTaBs Ha U3Mb/IHUTENHUS AMPEKTOp Ha HaumoHanHa
areHuuMs 3a npuxoauTe ciegHata MHgopMaums:
> N0 4n.1426 ot [JaHb4YHO-OCUIypUTENHMS NpouecyaneH Kogekc B cpok Ao 30 oHM Ha roamHaTa,
cneagalla roaMHaTta, 3a KOSTo ce OTHacH;
» 3a u3nnateHuTe npe3 rognHata goxoau rno peda v npu ycnosuaTa Ha un.73 ot 344PJ1 B cpok
£o 15 mapT Ha roavHaTta, cnefBalla roamHaTa, 3a KOATO Cce OTHacs.

BHuMaHue: Hacrosiwarta nHdopMauns He e ulveprnaTtenHa U He NpeacTaBnsiBa NpaBeH WM AaHbYeH
cbBeT. [JaHbYHOTO obnaraHe 3aBMCU OT KOHKPETHW 06CTOSATENCTBA, CBbpP3aHM C MHBECTUTOPA, U MOXEe
[a ce npoMeHs B 6baelue.

2.6. OauTopm

C peweHue ot 27.10.2017r. CbBeTbT Ha anpektopuTe Ha Y[ ,OBb AceT MeHnmpxmbHT” ALl n3bpa 3a
PErncTpupaH OAUTOP, KOMTO Ja 3aBepu roavwHus uHaHCoB OT4yeT Ha ®oHga 3a 2017r. —
JfpancyorbpxaycKynspc Oant” OO/.

JlpavicyotbpxaycKynbpc Oamt” OO[ e npepeructpupaHo B AreHuusi no BnucBaHusita ¢ EUK
121499387. [pyXecTBOTO € CbC cCedanuuie M agpec Ha ynpaeneHve B rp. Codwusi, paiioH
~Bb3paxgaHe”, 6yn. MAPUS JTYU3A No 9-11.

JfpancyotbpxaycKynbpc Oant” OO e c npeaMeT Ha AevHocT: MNpoBepka M 3aBepka Ha roAMLLHM
CYETOBOAHM OTYETU Ha baHKKM, ApYXeCTBa, OpraHu3aumu, UHCTUTYUMW W APYrn NMua, OKa3BaHe Ha
cbaencTemne Ha GaHKM U Apyrv nvua Npy BOAEHE Ha CYETOBOACTBOTO, MPOBEPKa W HabnoaeHue Ha
[AENHOCTTa Ha crneuuanvsvpaHnTe OpraHu 3a BbTPeLleH KOHTPOs Ha 6aHKuTe 1 AaBaHe Ha NpenopbKu
3a noaobpsiBaHe Ha paboTaTa UM, ApYyrM AeMHOCTU, He3abpaHeHU OT 3aKOHa.

2.7. XapakTepucTuKa Ha asiioBete, usgasaHm ot ®OHA:

Osnosete Ha ®OHOA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAMNKW ca ¢UHAHCOBU WMHCTPYMEHTH,
nspgageHm ot ®OHJA, KOMTO M3pas3siBaT MpaBaTa Ha TEXHWUTE MPUTEXATENN BbPXY HEMHUTE aKTUBW.
[snoBeTe ca pernctpmMpaHn no cMeTku B “LleHTpaneH genosuTtap” AL v morat ga 6baaT npegnaraHu
ny6nmyHo. HoMmMHanHaTa CTOMHOCT Ha eaunH asn e 10 (pecet) nesa.



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

bpoaT Ha aanoseTe ce onpeaens OT TAXHOTO M3aaBaHe M 0bpaTHO U3KYMNyBaHE M HE € OrpaHuyeH C
MUHUMAsIEH UK MaKCMMaseH pasmep.

®OHABT u3nasa LenM 1 YacTUUHKM asnoBe. [anoBeTe ce u3aasaTt Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha
aktTmeute Ha ®OHJA n ce npuaobmeaTt cpelly HanpaeBeHa MapuyHa BHOCKa B onpeaenieH pasmep.
BposiT AsinoBe, KOUTO MHBECTUTOPBLT NpuaobmBa, ce onpeaenst Kato YacTHO MexXxAay HarnpaBeHaTa
napv4Ha BHOCKa (3asiBeHaTa 3a MHBECTULMSI CyMa) C OnpeaeneH pa3Mep M eMUCMOHHATa CTOMHOCT Ha
€MH AS, U34MCeHa 3a CbOTBETHUS AeH. B cnyyal, ye cpelly BHeceHaTa CyMa He Moxe Aa 6bae
n3aageHo Usino YMCno ASNoBEe, WMHBECTUTOPBLT NpuaodbmBa M YacTMYeH Asn, Kkato bposT asnose ce
pexe C TOYHOCT 0 YeTBbPTUA 3HAK Cref AeceTUdHaTa 3aneTas.

Mmywecreo Ha POHAA

HeTHaTa cToMHOCT Ha aktuButTe Ha ®OHA He Moxe Aa 6bae no-manka ot 500 000 (neTcToTuH
XWUnsiam) neea.

AKO B NMpoAb/MHKEHME Ha 6 MOCNeAOBaTEIHM Mecela CpeAHOMeCeYHaTa HETHA CTOMHOCT Ha aKTUBUTE
Ha AoroBopHMs ¢oHa e no-manka ot 500 000 nB. (CLOTBETHO PaBHOCTOMHOCTTa MM B €BpO),
ynpasnsBaLWoTO APYXecTBo TpsibBa B cpok 10 paboTHM AHM [a OMNoOBECTM MPUYMHWUTE 3a TOBa,
MEPKUTE, KOUTO LLE NPeanpuUeME 3a NPUBINYAHE Ha HOBWU MHBECTUTOPU, U CPOKA, B KOMTO TE3N MEPKK
e 6baaT NPUIOXKEHN U B KOWTO CE OYaKBa AOrOBOPHMST (OHA A Bb3CTaHOBM pa3Mepa Ha HeTHaTa
CTOMHOCT Ha aktmBute cu. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3ano4yBa Aa Teye OT
N3TMYaHETO Ha 6 nNocneaoBaTenHU Mecela rno n3peveHne MbPBeo.

OnoBecTsiBaHETO MO M3peyeHue MbpPBO Ce M3BbPLUIBA HA MHTEpPHET CTpaHuuaTta Ha ynpaensBaloTo
APY)XeCTBO W MO Apyr noAXOAsW HayvMH C orfel YCTaHOBEHUTE CpeacTBa 3@ KOHTaKT C
WMHBECTUTOpPUTE. YMNpaBnsBaWOTO APYXeCTBO npeactaBs Ha KomucusaATa Korve OT ornoBecTeHaTa
nHgopMaumns A0 Kpasi Ha cneaBalinsi paboTeH AeH cref OMoBECTSABAHETO M M MHMOpMauus 3a
pe3yntaTute OT npeanpueTute Mepkn A0 10-0 Yncno BCeKM Mecel A0 AOCTUraHe Ha MUHUMarHuS
pa3mep ot 500 000 ns..

OOHJA HaMa kanuTan No CMUCbAA Ha TbProBCKUS 3aKOH U HE Ce BMMCBa B TbproBCKUS permcTbp Ha
cbaa. Tol ce cumTa 3a yupeaeH OT MOMEHTa Ha BMUCBAHETO My B perncTbpa, BoaeH oT KomucusaTa 3a
¢pmHaHCcoB Haa30p.

NmywectsoTo Ha ®OHJA ce CbCTOM OT akTMBW U NacMBK, TO Ce yBeNn4YaBa WM HaManssa CbobpasHo
NnpoMsiHaTa B HETHaTa CTOMHOCT Ha akTMBuTe Ha ®OH/A, BKIOUATENHO B pe3ynTaT Ha NpoAafeHuTe
nnn obpaTtHo u3KyneHn asnose Ha ®OHIA.

YNpaBnsaBalloTo APYXECTBO OTAEeNs CBOETO MMYLLECTBO OT mMywectsoto Ha ®OHIA u cbctaBsa 3a
Hero camoctositeneH 6anaHc. [denosuTtaps (baHkaTa-genosvTtap) OTYMTA OTAENHO MApPUYHUTE
cpeactsa v apyru aktmen Ha ®OHJA 1 oTaens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTUBM.
YnpaBnsBsalloTo APYXEeCTBO U baHKaTa-4eno3nTap He OTroBapAT npea KpeaMTtopuTe CU C akTUBUTE Ha
OOHOA. Kpeaoutopute Ha YnpaBnsiBawoTo ApyXecTBO W baHkaTa-geno3wtap Morat fAa ce
yOOBNETBOPSBAT OT NpUTEXaBaHUTe OT Tax Asnose BbB GOHA.

BHOCKM

BHockuTe B nMywectsoto Ha ®OHZIA moraTt aa 6baat caMo B napw.

Hal-mMankaTta cyma, KoSTo MHBECTUTOPBLT MOXE Aa 3asBM 3a NpuaobuBaHe Ha asnose BbB POH/A e B
pa3mep Ha 100 (cTo) nesa.

Mpn nNoaaBaHe Ha MOPBLYKKM, CTOMHOCTTA UM Ce pasaens Ha EMUCMOHHATa CTOMHOCT. [Mpu CkloYBaHe
Ha [oroBop 3a cucteMaTnyHo uHesectupaHe (CUIM), pasxoaute no eMUTUpPaHe Ce HaA4MCnsBaT BbpXY
BCAKA MbpBa BHOCKA Crief CKAKYBaHE Ha A0roBopa, CbOTBETHO BbpPXy BCsSKa MbpBa BHOCKA Crej
npeaorosapsiHe yCnoBusTa Ha AOroBOpa, Kacaely npomsiHa B pa3Mepa Ha MecevyHaTa BHOCKA.
®OHAbT HsAMa NpaBo Aa EMUTUPA ASSIOBE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3aniaTeHa.
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[MpexBbpisgHe Ha Aa/10Be

Osanosete Ha ®OHA ce npexBbpnaAT CBO60AHO, 6e3 orpaHuYeHns UM AOMbHUTENHU YCIOBUS,
cnopea Bonsita Ha COBCTBEHULUTE MM, MPU CNa3BaHe Ha CneuM@UYHUTE M3NCKBAHWSA Ha AEMCTBALLOTO
3aKOHOAATesNCTBO 3a pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTW.

Caenkn, no npexsbpnsiHe cobCTBEHOCTTa Ha Beve eMuTupann ot POHZA asnose mexay duanyecku
M 1OpUaMYECKM JNMU@ € [onycTMMa npu pea WM yCrioBws, NpeaBuMAeHW B AEWCTBALLOTO
3aKoHoAaTencTBo. CeTb/IMEHTHLT MO TSAX Ce M3BBbPLUBA Ype3 UHBECTUMLMOHEH NOCPEAHWUK, M3BbPLUBALL
[EMHOCT KaTo PerMcTpauMoHEH areHT.

Cpoenku no npexBbprisiHe cobCTBEHOCTTa Ha Beye emuTupanm ot ®OHOA asnoBse, 4pe3 AapeHue U
HacneasiBaHe ce W3BbPWBAT Ype3 MWHBECTUUMOHEH MOCPeAHMK, W3BbpLUBALL AENHOCT KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha nNpUTeXaTeuTe Ha AsoBe

Bceku oT asanoseTe AaBa Ha NpuTeXaTens c eAHaKBK rnpasa. Bceku Aan AaBa Ha CBOSA npuTexaTten
NpaBO Ha CbOTBETHA 4acT OT uMmywectBoTo Ha ®OHJA, BKNIOYMTENHO NPU HeroBaTa JIMKBMAALMS,
npaBo Ha 0bpaTHO M3KynyBaHe, NPaBo Ha noAaBaHe Ha Xanba n npaso Ha MHdopMaums.

B cnyyanTte Ha npnaobuTn YacTUYHM ASN0BE UMYLLECTBEHWUTE npasa ce npuaobveaT M ynpaxHssaT
NpONOpLMOHaNHO Ha NPUTEXaBaHWUA YacTUYeH Asn.

MpaBo Ha noaaBaHe Ha xanbu

NHBecTMTOpMTE MMaT npaBo fAda nogasBaT >anbu, 6e3 pga 3annawat Takca 3a TOBa, KaTo
NMHbOopMaumsaTa OTHOCHO Pefa 3a nogaBaHe M pasrnexaaHe Ha Xanbu, UCKaHus U Bb3paXKeHus Ha
npuTeXaTeNn Ha OSN0Be Ha KONMEKTUBHUTE WMHBECTULMOHHM CXeMW ce npeaoctaBsi 6e3nnaTtHO Ha
NHBECTUTOpUTE U ce NyHMKYBa Ha MHTEPHET CTpaHMLUaTa Ha YNpaBnsBalloTO ApYXXeCTBo.

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OH/IA Moxe Aa noucka Te Aa 6baat obpaTHO M3KyneHu, OCBEH
ako 06paTHOTO W3KynyBaHe He 6bae CNpsSiHO B C/yvauTe, ONMCAHW B HacToswms [pocnekT w
MNpasunata Ha ®OHJA. UckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHACS 3a YacT UK 3a BCUYKK
npuTeXasaHn OT MHBECTUTOPA AS/I0BE.

NHBeCTMTOPBLT MMa NpaBo Aa Nogaze nopbyka 3a 0bpaTHO M3KyryBaHe 3a BCUYKM MM 3@ YacT OT
npuTEXaBaHWUTE OT Hero AsoBe. AKO Npu nogaBaHe Ha NopbyKa 3a 06paTHO M3KyrnyBaHe e BUAHO, Ye
cnen U3Mb/IHEHWETO M OCTaTbKBLT OT ASNOBE MO CaNA0TO Ha MHBecTUTOpa 6u 6mn noa 10 (aecet) 6pos
asanose Ha ®OH[A, nopbykata 3a o06paTHO M3KynyBaHe cneaBa da 6bAae nogageHa 3a BCUYKM
npuTeXasaHy AS/I0BE U MHBECTUTOPBLT Aa 3aHy/vM napTuaata cu.

MpaBo Ha nHdopMaums

Bcekn nputexaTten Ha AsSNOBE MOXe Aa Monyuu nybnuyHa MHGOpMauMsi OTHOCHO AEMHOCTTa Ha
OOHOA, cuabpxawa ce B Hactoawmsa lNpocriekT, lMpasunata Ha ®OHAA, [okyMmeHTa C KIHO4OBa
NMHbOPMaUns 3a MHBECTUTOpa, 6 MeceyeH W roauvlieH OTYETW, KakTO M TakaBa, OTHacsAwWwa ce Ao
YNpaBnsBawloTo APYXXeCTBO.

[OKYMEHTBT C KtoYoBa MHGopMaumsa 3a nHeectutopute Ha ®OHZA, ce npeaoctaBsAT 6e3n1aTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHE Ha caeskaTa.
MpocnekTsT U nocneaHuTe NybnnKyBaHW roguvwleH M 6 mMecedeH (UHAHCOB OTYET, Ce NpeaocTaBaAT
6e3nnaTHO Ha BCEKW WHBECTUTOP, KOMTO XXefae fa Ce 3arno3Hae C TaX, C Orfied B3eMaHeTo Ha
WHBECTULUMOHHO peLLeHNe.

Usnata nybnuyHa wHdopMaumsaTa BbB Bpb3ka ¢ ®OHIA ce npenocTtaBss Ha pasnosiokeHue Ha
WHBECTUTOPUTE W MpuTexaTenute Ha AanoBe Ha WHTepHeT cTpaHuuata Ha YnpasngsBalwloTo
apyxecrtso — www.ubbam.bg. TMpu nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE Ce npeaocTaBst
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6e3MnnaTHO XapTUEH eK3eMnnsp OT UHbopMaumsaTa B odurca Ha YNpaBnsBaLLOTO APYXXECTBO, KaKTo M
B MecTaTta (rvwertaTta), KbAETO Ce W3BbplBa npogaxba M 0bpaTHO M3KyrnyBaHe Ha [ASN0BE HA
®OHJA.

[MpaBo Ha NMKBUAALMOHEH Aan

Bcekn nputexaten Ha asnose Ha ®OHA vMa npaBO Ha 4YacT OT uMmyuwecTtBoTo Ha ®OHAA npwm
HeroBaTa /MKBMAAUMS, CbOTBETHA Ha MNpuUTeXaBaHMTe pasfnoBe. ToBa NpaBoO MOXe pJda 6bae
YyNpaXHEHO, [OKOSIKOTO cnej  yAoBeTBOPsSBaHETO Ha kpeautopute Ha OOHOA e octaHano
MMYyLLECTBO 3a pasnpegensHe. B cnyyail, 4Ye WMyLWECTBOTO, OCTaHano cnea noracsBaHe Ha
3ab/DKEHNsATa KbM Kpegutopute Ha QPOH[A, e HegoCTaTbyHO 3@ M3MawaHe Aena Ha BCUYKM
WMHBECTUTOPMU, Te Ce YAOBNETBOPABAT Cbpa3MepHO Ha NpuTexasBaHUTe AS/10BeE.

2.7.2. lIOKYMeHTH, yAOCTOBEepsiBalLM NPaBOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHA ca 6e3HannyHn. KHUraTa Ha nputexaTenuTe Ha asnose Ha ®OHA ce sBoau OT
YnpaBnsiBalloTo ApYXecTBO, 4pe3 OTKpuTa noacMetka B “LeHTpaneH penosutap” A. 3a
npuTexasaHeTo Ha asnose oT ®OHJA Moxe aa 6bae nsgageHa Aeno3uTapHa pasnucka no UCKaHe Ha
WHBECTUTOP M CNef 3annallaHe Ha CbOTBETHAaTa Takca 3a ToBa.

2.7.3. MNpexkpaTsaBaHe Ha POHOA

®OHADBT ce npekpaTsiBa npu cnegHnTe o6CTOATENCTBA :
Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsBalloTo ApYXXeCTBO;

Y nNpuv OTHEMaHe pa3peLleHNeTOo Ha YNpaBnsBalloTO APYXXECTBO 3a OpraHu3npaHe v ynpasreHue
Ha OOHIA;

Y KoraTo B CPOK A0 TpU Meceua cnej OTHEMAHE Ha NUUEH3a, npekpaTsasaHe unu obsssBaHe B
HECbCTOSATENIHOCT Ha YNpaBnsBalOTO [APYXeCTBO He e wu3bpaHo HOBO YMpaBnsBaLlo
Apyxectso unn ®OHAbT He e npeobpasyBaH Ype3 CIMBAHE WX BIMBAHE.

B 14-gHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpaTtsBaHe Ha GOH[A, YnpasnasawloTo
LAPY>XeCTBO € ATbXHO Aa nopage Ao KomucuaTa 3a MHAHCOB HaA30p 3asiBfieHVE 3a M34aBaHE Ha
pa3peLleHne 3a rnpekpaTsaBaHe.

MNpekpaTtaBaHeTo Ha ®OH/A ce 13BbpLLUBaA MO pea 1 Npu YCIoBUS, onpeaeneHn ¢ Hapeaba.

He moraT pga 6baaT Ha3HauyaBaHW 3a JIMKBMAATOPW uyneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsiBalloTo ApPYXXeCTBO MW ApyrM nuvua, pabotunm 3a YnpaenssBawoTo APYXeCTBO, CnpsiMo
KOMTO € YCTaHOBEHO CUCTeMHO HapyuweHue Ha 3AKWAMNKA, 3MnuK, 3MNoN wnn Ha aktoseTe no
npunaraHeto uM. lpu npekpatasaHeTto Ha ®OHOA OTHOCHO 3aAb/DKEHWATa Ha NMKBMAATOpPa W
3awmTarta Ha kpeautopute Ha ®OHJA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270,
yn. 271 v un. 273 oT TbProBCkMs 3akoH, KaTo MYHKUMUTE Ha pbKOBOAEH opraH no un. 270, an. 2 m
un. 272, an. 4 ot TbproBCKMS 3aKOH Ce U3Nb/IHABAT OT YNpaBnsBawoTo APYXKECTBO.

[Jokato He 6bae BpeMeHHO CripsiHo 0bpaTHOTO U3KyMyBaHe, npuTexaTtenute Ha asnose Ha OOHOA
MoraT ga rm npogagat. OceBeH ToBa npu nukeMaaums Ha ®OHIA, npuTexaTenuTte Ha Asnose umart
NpPaBO Ha 4acT OT uMMywecTBOTO Ha ®OH[A, CbOTBETHA Ha NpuTeXxaBaHUTe AsanosBe. ToBa NpaBo
MOXe Aa 6bae ynpa)KHeHO, AOKONKOTO Cnea YAOBMETBOPSBAHETO Ha kpeautopute Ha POHIA e
OCTaHano MMYyLLECTBO 3a pasnpegensiHe. B cnyyai, Yye MMyLLECTBOTO, OCTaHano ciej noracsiBaHe Ha
3aQbmkKeHnsaTa KbM Kpeautopute Ha ®OHLA, € HegoCTaTbyHO 33 M3MMallaHe Aena Ha BCUYKK
WHBECTUTOPM, Te Ce YAOBNETBOPSBAT CbPa3MepPHO Ha NpUTeXaBaHUTe As/oBe.
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2.8. MocouBaHe Ha c¢oHaoBUTE 60pPCM WM Na3apuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu asi/ioBeTe

KbM HacToswms MomeHT, asnosete Ha ®OHJA He ce TbpryeaT Ha “bbarapcka ®oHpgoBa bopca —
Copma” ALl vnn Ha Apyr perynupaH nasap.

CobcTtBeHOCTTa BbpXy Aanosete, u3gaaeHn ot ®OHIA ce npexsbpns cBo6oaHO, 6e€3 orpaHuyeHns u
yCnoBWMs, KaTo ce Crna3BaT pasnopeaduTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.

Mpoaax6a unm obpaTHO M3KynyBaHe Ha AS/0OBE MOXE Aa Ce M3BbPLUBA €AMHCTBEHO K/IOHOBETE Ha
OBbb Afl, cbrnacHo lMpunoxenne N2 1 kbM HacTosAWwms NpocnekT.

MpexBbpnsgHETO Ha COBCTBEHOCTTa BbpXy AS/IOBETE Ce CYMTa 3@ WM3BbPLIEHO OT MOMEHTa Ha
peructpaumns Ha caenkata B “LleHTpaneH genosutap” AL.

MNpexBbpnsiHETO Ha cOBCTBEHOCTTa BbpXY Asnose Ha ®OHA B ciyyanTe Ha AapeHue u HacneasiBaHe
Ce M3BbpWBA Ype3 JIMUEH3MPaAH WHBECTUUMOHEH MNOCPEAHWUK, W3BbPLIBAL, AENMHOCT KaTo
perucTpaLnoHEH areHT.

2.9. YcnoBusa U peq 3a eMUTUpaHe u npoaax6a Ha asnoseTe

[eliHocTTa no usaaeBaHe (Npoaaxba) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce ocbluecTBsIBa
OT YNpaBnsaBawoTo APYXKeCTBO 3a cMeTka Ha ®OHA.

YnpaBnaBawoTo APY)KECTBO M3KYMNyBa MOCTOSAHHO asnoseTe Ha ®OHIA OT uHBeCcTuTOopuTe, OCBEH B
CNly4YauTe Ha BPEMEHHO CnnpaHe Ha 0bpaTHOTO M3KyryBaHe.

YnpaBnsiBawloTo APYXECTBO € OCUMrypusio Mpexa oT oduck (“ruwerta”), KbAeTo ce NpMeMaT NopbYku
3a NOKyrnka u obpaTHO M3KynyBaHe Ha ASSIOBE M Ce OCbLUECTBSIBAT KOHTaKTU C UHBECTUTOPUTE Ha
®OHJA. ToBa ca knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” Al, nocoyeHn B lMpunoxeHne N2 1
KbM HacToawums MNpocnekT, 1 BupTyanHuaT KnoH Ha “Obb” ALl (http://ebb.ubb.bg).

YnpaBnsaBalloTo APYXXECTBO NpW CrnasBaHe Ha HOPMATMBHUTE W3UCKBAHWS MOXE [Ja CKJ4Ba
[IOrOBOpM 3a AenervpaHe Ha ¢yHKUMM M AeUCTBMS MO npoaaxbaTa M 06paTHOTO M3KyMyBaHE Ha
asanoe Ha KWUC, kouTo ynpaBnsiBa, KakTO W AeneurpaHe Ha [AEeNHOCTM MO CbXpPaHEHME W
aAMUHUCTPUPAHE Ha AAN0BE Ha MpeanpusTus 3a KOMEKTUBHO WMHBECTUpPaHe U C Apyrn nvua,, Kato
NHbOpMaunsaTa 3a TakMBa AOroBopw LWwe 6bae CBOEBPEMEHHO pasKpuTa.

®DyHKUMMTE, KOUTO YNpaBAaBaLLOTO APY>XEeCTBO Aenernpa Ha ,ObeanHeHa bonrapcka baHka” AL no
cunata Ha ckrodeHns Ha 05.12.2018r. [dorosop 3a AvcTpmbyums, BKIKOYBAT:

Y rnpuemaHe Ha NOpbYKM, BbB Bpb3Ka C AA/I0BE Ha yrnpasnssaHute oT ,0bb AceT MeHUMKMBHT
A/l KONEKTUBHN MHBECTULIMOHHN CXEMWU U NPefaBaHETO MM 3a U3MbJIHEHME HA YNpPaBNsBaLLOTO
APY>XECTBO;

Y obcnyxBaHe Ha HapeAeHW NnawaHus No NPUETUTE NOPBYKKU 3a NOKYMKa, CbOTBETHO 06paTHO
M3KyryBaHe Ha AA/10BE Ha YNpPaBnsiBaHUTE KONEKTUBHU UHBECTULIMOHHN CXEMU;

Y OCblLLECTBABAHE Ha KOHTAKTU C MOTEHUMANHU WMHBECTUTOPU W MpUTeXaTenuTe Ha AS/10Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu ot ,,0bb AceT MeHnaxMbHT” ALL;

Y UM3BbpLUBAHE HAa MApKETWHI M peknaMma Ha AerHocTTa Ha ,,Obb AceT MeHnmxMbHT” ALl U Ha
ynpaBnsiBaHUTE OT HEro KOMeKTUBHN MHBECTULIMOHHU CXEMM.

MopbYkM 3a n3gasaHe nnm obpaTHO M3KynyBaHe Ha asinoBe Ha ®OHZA ce npuemar OT CNyXXUTENU Ha
“Obb” ALl, Bcekn paboTeH AeH /HapeyeH AeH T / B paMKuTe Ha paboTHOTO BpeMe C K/IMEHTM Ha
BaHkaTa 1 YnpaBnaBaLloTo APYXEeCTBO.

Mopbykn 3a wm3gaBaHe uAM 0BpaTHO M3KynyBaHe Ha pasnose Ha ®OHOA ce nogaBaT U 4ype3
BupTyanHusa knoH Ha “Obb” ALL.

’
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MopbykuTe 3a M3aaBaHe UM 0bpaTHO M3KynyBaHe Ha asnoBe Ha ®POHIA nogaaenn cnepg 17:00 u. Ha
feH T ce M3MbAHABAT MO LeHaTa, BanvaHa 3a cneaBawwmaT paboTeH AeH / HapeyeH aeH T+1/, kosTo
ce onpeaens Ha nocneasawms paboTeH aeH /HapeyeH aeH T+2 /.

MopbuknTe 3a U3gasaHe unm 0bpaTHO U3KynyBaHe Ha aanose Ha ®OHA cTaBaT HEOTMEHSIEMM, KO
WMHBECTUTOPBT HE € Nodan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwms paboTHus aeH /aeH T /, npes
KOWTO ca NoaaaeHu.

3a nopbuku, nogaaeHu cneg 17:00 4., nopbykM 3a OTKa3 ce npuemat ao 17:00 4. Ha cnegBawms
paboTteH aeH/ aeH T+1 /. Cnen ToBa, NOPbYUKUTE 3a U3aasBaHe unm 0bpaTHO M3KyMNyBaHe, Ce CYMTaT 3a
HEOTMEHSIEMN,

MNMopbyka 3a OTKa3 ce nogasa OT cCiayxuten Ha “OBB” BbB BCUMYKM Clydyanm Ha KOHCTATMpaHW
HETOYHOCTM M HEMbBIHOTW B CbAbPXKAHMETO HA Beve nogageHarta nopbyka.

Mopbyka 3a OTKa3 ce rnodaBa OT K/MEHTA M B Cllyyail, Ye CbLUMSIT M3MONBa BUPTYasSHUS K/OH Ha
“OBBb"” Afl], KaTo 3aAb/HKUTENHO CE NOCOYBa OCHOBAHMETO 3a OTKa3a.

MopbyknTE 3a MOKynKa WaM 3a 0bpaTHO M3KynyBaHe Ha asnoBe Ha ®OHLA ce m3nbaHABAT NO
€MUCMOHHA CTOMHOCT, CbOTBETHO LiEHa 3a 06paTHO M3KynyBaHe, HaMmasieHa C pa3xoauTe 3a 0bpaTHO
N3KynyBaHe, KOUTO Ce M34YMCnaBaT OT YMNpaBnsBalWOTO APYXECTBO MNOA4 KOHTpona Ha baHkara-
[Eeno3nTap Ha [AeHs cneaBally AeHs Ha MnoaaBaHETO MM / HapeyeH aeH T+1 ,4eH, B KOMTO ce
M3BbPLUBA OLIEHABAHETO” /, HA OCHOBATa Ha KOTUPOBKMTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA
oueHKaTa” WM ,AeHs, 3a KOMTO Ce OTHacs OLeHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTU, BK/IIOUYEHM B
noptdenna Ha POHIA.

Hanpumep, ako MHBECTMTOPBLT MoAaje Mopbyka 3a MOKynka unn obpaTHO M3KyrnyBaHe B Cpsiaa, 3a
Tasn nopbyka Ca BaUAHW LEHWTe, OTHacAWM ce 3a Cpsaa, KOUTO Ce OonpefensT Ha CrneaBaliuns
paboTeH AeH T.e. YeTBbPTbK U ce 065BaABaT NybMYHO B YETBLPTHK (MM Ha crneaBawms paboTeH
[€EH, aKo YeTBbPTbK e 06s1BeH 3a HepaboTeH).

BcMukn nmopbukM 3@ MOKynka wnu obpaTHO W3KynyBaHe, MOAy4YeHW B nepuoaa Mexay [Be
M3YMCNSIBaHUS HA €MUCMOHHATa CTOMHOCT M Ha LieHaTa Ha 0bpaTHO M3KynyBaHe, Ce M3Mb/HABaT Mo
€AHa 1 Cblla CTOMHOCT.

MNMoagaBaHe Ha NOpPbYKKM 3a u3gasaHe (nNpoaaxba) n obpaTHO mM3KynyBaHe Ha asnose Ha OOHA upes
Mb/IHOMOLLHUK € A0NyCTMMO, CaMO ako Ce NMpeacTaBu OpUrnHanm WavM HoTapuasnHo 3aBepeH npenuc oT
HOTapuanHoO 3aBEpPeHO Mb/IHOMOLIHO, KOETO CbAbpXa MpefcTaBuMTeNHa BMAcT 3@ U3BbpLUBAHE Ha
YyNpaBUTENIHN WM Pa3MnopeauTenHn AeUCTBUSE C  (DMHAHCOBM WHCTPYMEHTWU. W3MCKBaAHETO Mo
NpeaxogHoTO M3peyeHWe He Cce npwiara npu  nofjaBaHe Ha MOPbUYKM  4Ype3  JIMUEH3MpPaH
WMHBECTULUMOHEH nocpeaHuK. MNogaBaHe Ha nopbuky Ype3 BupTyanHus knoH Ha “OBB” Al Al upes
Mb/IHOMOLLHUK € HEMPUIOXUMO.

,OBb AceT MeHMMKMBHT” Al U OCUrypeHuTe OT YNpaBnsBaLWLOTO APYXECTBO lULIETa, HE HOCAT
OTrOBOPHOCT MpW NoAaBaHe Ha Mopbyka OT KIMEHTM B nepuoaa Mexay 16:45 n 17:00 yaca, B cnydan
ye CbOTBETHaTa Mopbyka He 6bae BbBeAeHa cBoeBpeMeHHO A0 17:00 vaca, ¢ ornes TeXHONOrMYHOTO
BpeMe, HeobxoanMOo 3a BbBEXAAHE Ha nopbykaTa.

2.10. Ycnosus v pepa 3a u3aasaHe n 06paTHO U3KynyBaHe Ha AssioBeTe U 06CToNATEeNCTBa,
Mpu KOMTO MOXXe Aia 6bae CrpsiHO 06paTHOTO U3KYyNyBaHe

2.10.1. YcnoBusa u pen 3a uspnasaHe (npoaa)x6a) Ha gsnose

MopbukaTa 3a NOKynka Ha asanose Ha ®OHLOA ce m3MbAHSABA B CPOK A0 7 OHM OT JdaTaTta Ha
NoAaBaHETO W.

MHBeCTMTOD'bT nony4aBa NOTBbLPXXAEHUE 3a CAESIKATA, KOETO MOXE Aa 6bae nony4€eHo KakKTo cneaBa.
Y JINYHO, HA MACTOTO HAa NOoJaBaHE Ha NopbyKaTa — 6e3 3annawaHe Ha AOMb/IHUTENHN pasxoaun.
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Y upe3 efnieKTpOHHA MoLa, Ha MOCOYEH OT K/IMEHTA efeKTPOHEH afpec, KaTo KIMEHTBLT U3PUYHO
€ npeanoyen TO3M HayvMH 3a NpefocTaBsiHe Ha WHQOpMauus npea NpPeaocTaBsAHETO W Ha
XapTUeH HocuTen.

Y B Moayna U-doHA, KbM cucTeMaTa 3a eneKTpoHHO baHKMpaHe, 3a NopbyukMTE NoAafeHn ypes
BUpTYyanHus knoH Ha OBb Al (http://ebb.ubb.bg). NogaBaHeTO Ha NOpbYKKN Ype3 BupTyanHus
K/IOH € NPUIoXMMO caMo 3a (PU3nYeckn nmua.

,OBb AceT MeHmpxMbHT” Al u3gasa (npogasa) AsnosBeTe 3a cMeTka Ha ®OHIA. UHBecTuTOpUTE
3anMcBaT Asn0Be Ha OCUrypeHuTe OT YNpaBnsBalloTo ApyxecTBo ruweta (B lMpunoxeHne NO 1
KbM [lpocniekTa). 3annawaHeTo Ha AsnoBeTe ce M3BbplwBa Mo 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT CNeaHUTe AeUCTBUS:

MNogaBaHe Ha NopbYka B KNOH Ha “Obb” A/l

MNpn nogaBaHe Ha nopbyka 3a 3anuceaHe (nokyrnka) Ha asnose Ha ®OHJA B knoH (oduc) Ha OBb
A[l, KoraTo MHBECTMTOPBLT HsIMa@ pasnnallatenHa cMeTka B 6aHkaTa, Takasa cnefBa fda My 6bae
OTKpWTa. B NpoTuBeH cnyyain nopbuka 4Ype3 kIoH Ha ,OBB” ALl He Moxe Aa 6bae nogaaeHa (ToBa
MOXe [Aa CTaHe eQMHCTBEHO B oduca Ha YNpaBnsBawoTo ApYXecTBo). VickaHeTo 3a ToBa MoXxe Aa
6bae HanpaBeHO JMYHO OT WHBECTUTOPA WAM OT YMbJHOMOLWEHO OT Hero nuvue (pecnekTUBHO
3aKOHHUA My npeacTtasuTen). o Taka oTkpuTaTa CMeTKa MHBECTUTOPBLT MOXE [ia BHAcCs U Ternun napu
Nno BCAKO BpeMe, OT BCEKM K/OH Ha HaHkaTa, BKIKUUTENHO M [a Cce pasn/awa C Hes B cuctemMaTa Ha
OBB Al \Y HOMElIine Ha yeb cTpannuata Ha “OBB” A/l B MHTepHeT (www.ubb.ba).

MHBECTUTOPLT € ANTbXKEH Aa OCUrypy Mo CMeTKaTa CM HaMYHOCT, AOCTaTbyHA 3a M3MbJHEHWE Ha
nopbukaTa.

CvbpaHnte cymn (N0 eMMCMOHHA CTOMHOCT) Ce aKyMynupaT B CrneuuanHa cbbupaTenHa cMeTka,
oTkpuTta B ,OBB” Al Ha UMeTo Ha ,,Obb AceT MeHUmXMBHT” A[l, OT KOSITO Ha CbLUMSI UIM HAW-KbCHO
Ha cneaBalums paboTeH aeH ce npeeexaat no cmeTka Ha ®OHZA B baHkaTta-aenosuTap.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

Mpy nogaBaHe Ha Nopbyka 3a NOKYyMKa Ha asnose Ha ®OHA upe3 BupTyanHus knoH Ha ,,ObB” A/,
KNWEeHTBLT CfieaBa NpeaBapuTenHo Aa e cknwounn [loroBop 3a nogaBaHe Ha MOPbYKW OT KIIUEHTU C
“OBb AceT MennmxmMbHT” ALl, loroeop 3a enekTpoHHo 6aHkupaHe ¢ ,0b6” A1, kKakTo 1 aa pasnonara
C eNleKTpPOHEeH cepTuduKaT 3a AOCTbM A0 cucTemMaTa 3a efeKTpOHHO 6aHkupaHe Ha baHkaTa.

C nopaBaHe Ha cbOoTBETHaTa Mopbyka uype3 BupTyanHus knoH Ha ,OBb” A[l, KAMeHTbT Aasa
CbrnacMeTo Cu, NocodeHaTa OT Hero pasnnawlatesiHa cMeTka Aa 6bae 3aab/mkeHa A0 pa3Mmepa Ha
cyMmata, HeobxoavMa 3a U3NbJIHEHWE Ha nopbykaTta. MNogaBaHETO Ha NOPbBYKK Ype3 BupTyanHus KoH
€ NPUIoXMMO CaMo 3a U3MYECKM nua.

KnueHTu, KOMTO nopaauM HOPMaTUBHW WNW APYrM BLTPELWHOPMaTMBHW OrpaHUYeHnsd, He MoraTt Ja
OTKpMBaT M noaabpxat 6aHkoBu cMeTkun B ,OBB" All, MMaT Bb3MOXHOCTTa Aa CKIOYBAT AOrOBOPU U
noaasat nopbyky B opunca Ha Y[ ,0b6b AceT MeHnmxMbHT" ALL

B MOoMeHTa Ha noaaBaHe Ha NopbykaTa, CPeAcTBaTa Mo NocoyeHaTa cMeTka, ce 6/10KupaT B Non3a Ha
®OHJA, 00 MOMeHTa Ha M3Mb/IHEHME Ha NopbuykaTa (pecn. ckNoYBaHe Ha caenkaTta). NopbykaTa ce
N3MbAHSABa A0 pa3Mepa Ha 6nokupaHaTa no CMeTkaTa CyMa, OCBEH, KOraTo nofgajeHaTta nopbuyka e
noa MUHUMANHUAT pa3Mep Ha UHBECTUUMSTA.
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HHBecTutopsT MOXKe Aa nogage nopvyYyka 3a oTkas fo 17:00 4. Ha Cblyns paboTeH A€H,
c1eq KoeTo nopbyYkKara 3a IMOKYNnKa CTaBa HEOTMEHSIeMa, CbIJIaCHO [AeHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopPvYKH, nogagqeHn cneg 17:00 4., nopvYKH 3a OTKa3 ce rnpuemar
Ao 17:00 4. Ha cnegBawyns paboreH geH. Cieq T1oBa, NoOPbYKHTE 3a U3f4aBaHe Ha fs1/I0BE,
ce cYNTaT 3a HEOTMEHSIEMMH.

Cnepn onpenenstHeETO Ha EeMUCMOHHATA CTOMHOCT Ha eauH asn Ha ®OHAA, cMeTkaTa Ha noaanus
nopbyKa 3a NoKyrnka (ako nopbykaTa e nogageHa B KNoH Ha ,OBb” A[l) ce 3aabmkaBa C pa3Mepa Ha
3asBeHaTa B MopbyKaTa 3a MOKYyMKa CyMa, KOATO Ce pasfens Ha onpedeneHarta 3a euH Asn ueHa.
AKO cpelly BHeceHaTa CyMa He Moxe Aa 6bae u3gageHo UsIo 4Mcno AsfioBe, MHBECTUTOPBLT
npnaobmnea n YacTuyeH Asn, Kato 6posT 3aKyneHu ASnoBe Ce pexe C TOYHOCT A0 YETBbPTUS 3HaK
cnep aeceTuyHaTa 3anetasl.

KoraTto HanuyHuTe nnn npeaBapuTenHO NpeBeaeHn no nocoyeHaTa OT MHBECTUTOPa CMeTKa CpeacTBa
Ca HeJoCTaTbYHM 3a YAOB/IETBOPSBAHE HA UsnaTta nopbyka, TS Ce U3Mb/HSABA YacTUYHO, A0 pa3mepa
Ha Hanu4yHaTa (npeBeaeHa) cyma.

AKO VMHBECTUTOPBLT € 3asBW/1 B NOpbYKaTa, Ye Xxenae aa npuaobue usno Yncio AsnoBe, € Bb3MOXHO
[a MMa OCTaTbK OT BHECeHaTa CyMa, KOMTO Ce Bb3CTaHOBsIBa B 3-AHEBEH CPOK OT AaTaTa Ha
N3Mb/IHEHME Ha NMopbyKaTa.

Mpy nogaBaHe Ha NOpb4YKa 3a MOKYMNKa Ha AsfioBe MHBECTUTOPBLT MOXe Aa orpaHuum 6posi asnose,
KOMTO >enae fda npuaobue. B cnydyal, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a
npugobuBaHe Ha No-ronsiM 6poi AsoBe OT MOCOYEHMSI B OFPaHMYEHMETO, MOpbYKaTa Ce U3MbJIHSBA
[0 pa3Mepa Ha OrpaHMYeHNETOo U ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.

MHBeCTUTOPBLT MOXe Aa 3asiBU M Mocouu 6poi AsnoBe, KOWUTO XKenae Aa 3akynu. B To3um cnydand,
MOCOYEHMTE ASNIOBE Ce YMHOXaBaT Mo nocneaHaTa o6siBeHa €MMCMOHHA CTOMHOCT M ce 6nokupa
OPUEHTUPOBBYHA CyMa, 3@ M3MbJIHEHMETO Ha nopbykaTta. Cnea M34YUCISIBAHETO HA €MUCMOHHATA
CTOMHOCT, caefnikaTa Ce W3Mb/HABa CrpsiMO 3asiBeHWsi G6por As/oBE, YMHOXEH MO €MUCMOHHaTa
CTOMHOCT, KOSITO € BafMaHa 3a JaTaTa Ha noJaBaHe Ha nopbykaTa 3a Mokyrka.

B cnyyait, ye uspaBaHeTo (NpoaaxbaTta) Ha asnose Ha POHIA 6bae npeycTaHOBEHO NO peaa v npwu
yCNnoBusATa, ONWCaHW B HacToswms [pocnekT, MOpbYKUTE 3a MOKYMNKa, KOUTO Ca MNojajeHu cnepn
NnocneaHoTo 0bsiBABaHE Ha EMUCMOHHATa CTOMHOCT Mpean HavyanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce u3NbAHsBaT. [oKynkaTa Ha AsS10BE Ce M3BbplBa Cred Bb30OHOBABAHETO HA
nsgasaHeTo (NpoaaxbaTa) Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha HOBa MopbYKa Mo ONMcaHUs no-
rope pea.

Ha u3nbnaHeHve noanexaTt caMoO pefoBHO nodadeHuTe MOPbYKM 3a MOKYMNKa Ha asnose. ToBa ca
NOpPbYKKN, MOAAAEHW B CbOTBETCTBME C BCUYKM W3UCKBAHWS, OMWCAHW B HACTOAWMS pasgen Ha
MNpocnekTa.

Mpu nunca, HesiCHOTa WMAM NPOTUBOPEYME MEXAY PEKBU3UTM Ha MopbykaTa u/unm Heobxoammm
NPWIOXEHNST KbM HEs WM Hecrna3BaHe Ha HeobxoaMMM yCNoBMS 3a 3aKynyBaHe Ha [Asd/10Be Ha
OOHJA, nopbykaTa 3a NoKyrnka ce CMATa 3a HeBannaHa n He Ce U3Mb/HSBA.

MuHnManHHuAT pasMep Ha MHBeCcTHyMsTa 3a npupgobnsaHe Ha gssiose Ha ®OHAA e 100
(cro) neBa, pazgesieHn Ha eMUCHUOHHATa CTOMHOCT Ha 1 gs/1. B eMUCHOHHATa CTOMHOCT HeE
ce BKJIF0YBAaT pa3xogn 3a EMHUTHPAaHE.

POHADBT HAmMa npaBo Aa eMUTHUPA AAJ/IOBE, YHMATO EMUCHOHHA CTOMHOCT HE € M3LSJIO0
3annareHra.

NHBECTMTOPBT nonyyaBa MOTBbPXAEHWE 3a caenkata npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpas Ha MbpBua paboTeH AeH, cneagall M3MbJHEHWETO Ha MOpbYKaTa, 3a KOETO Ce npwunara peawT,
NPWIOXMM 3a NOTBbPXAABAHE HA U3MbJ/IHEHN NOPBYKKU 33 EMUTMPAHE Ha ASN0BE.

PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPaHe, ca onpeaeneHn B Hapeaba.
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CucreMaTyeH MHBECTULIMOHEH J1aH

“Obb" Al cknoyBa C MHBECTUTOPW, (M3Myeckn nvua n [oroBop 3a CUMCTEMATUYHO WMHBECTUpaHe
(CuctemaTmyeH MHBECTMUMOHEH nnaH-CUM), no cunata Ha KOWTO MEPUOAMYHO CEe M3Mb/HABAT, Ha
n36paHn OT MHBECTUTOPA AaTW, MOPBYKM 3a 3anunCBaHe Ha Asnose, eMuTuparu ot GOHIA.

Mpun ckntouBaHe Ha [oroBop 3a CUIM, MHBECTMTOPBLT MOXe Aa m3bepe MeceyHa W/UnuM TpuMeceyHa
NepuoanMYHOCT Ha BHOockuTe. CbLUO Taka, MOXe Aa MOCOYM pas/iMyHM AaTh 3a CbOTBETHAaTa BHOCKA.
HanpuMep, nHBeCTUTOPBT NnocoyBa BHocka BbB POH/A ¢ MeceyHa nepuMoanYHOCT Ha daTa 25-Tn u ¢
TpUMeceyHa NepMoaMYHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p M Ha pasnnyHM CMETKM, OT
KouTo aa 6baaT cbbupaHun BHOCKUTE.

Mpy ckmoyBaHe Ha [oroBop 3a CUCTEMATMYHO WMHBECTMPAHE, WHBECTUTOPBLT Ce 3afdb/hKaBa Aa
OCUrypu no cMeTKaTa/ute cu nsbpaHarta OT HEro cyma/u 3a MHBECTMpaAHE, Ha NocoyeHaTa B AOroBopa
Jata/m M HanuMyHoCTTa/uTe pAa 6bae/aTt no cMeTkaTta My, A0 W3MbJHEHME Ha MopbuykaTa.
CmeTkaTa/vTe Ha KnvMeHTa ce 6nokMpa B [eHs Ha nojaBaHe Ha nopbykata M ce 3afb/hkaBa Ha
cnefBawmsa paboTeH AeH, cned KaTo MMa M34YMC/IeHa EMUCMOHHA CToMHOCT. [opbuykaTa/wte 3a
MOKyrMKa Mo AOroBOp 3a CUMCTEMATUYHO MHBECTMPaHe ce reHepupa/T aBTOMATMYHO Ha MOCOYEHMs OT
WMHBECTUTOpa [ieH/HN 3a MHBECTUpPaHe, C KOETO nopbyKaTa/ute ce cuuTa 3a nogaaeHa/w. B cnyvaute,
npy KouTo wu3bpaH OT WHBECTUTOpa MNepuoa Ha WHBECTMpaHe CbBnaga C HepaboTeH [eH,
nopbuyKaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a nodaaeHa/v Ha MbpBuUs cneasall paboTeH
[EH.

B cnyyal, ye MHBECTUTOPBLT HE € OCUIYpWUn AOCTaTbYHO CPeACTBa MO CMEeTKa CM B AeHs M3bpaH 3a
WMHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBannaHa, KaTto ce aHynpa aBTOMATUYHO OT cuCTeMaTa U ce
NpeMrHaBa KbM CriefiBalums rnepuos Ha MHBecTupaHe (T.e. MHBECTUTOPBLT Npornycka BHOCKaTa Ccu U TS
He ce NPexBbpns KbM CriefiBalums nepos Ha MHBECTUPaHeE).

AKO B npoab/mkeHne Ha 3 (Tpwu) nopeaHu nepuoaa WUHBECTUTOPBLT HE € OCUrypwsi no cMeTKaTa cu
n3bpaHaTta cymMa 3a UHBECTMpaHe, AOroBOpbT Ce NpekpaTsiBa aBTOMaTUYHO.

MuHuMasIHMAT pasMep Ha MHBECTHUHMSTa NPy 3akKyryBaHe Ha pfsnoBe Ha ®OHAA, 3a
NMopBYKHUTE U3NDBJIHABAHN Ha ba3ara Ha CK/TIOYEH [JOoroBop 3a CMCTEMAaTUYHO MHBECTHPAHE
e B pasmep Ha 20 (gBagecer) s1eBa.

2.10.2. Heo6xoAMMM AOKYMEHTH, KOUTO nNpeacTtaBs MHBECTUTOPDHT (3asBUTENNAT) Npu
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlerntnumauus. NMpeacraBuTesNICTBO.
2.10.2.1. JlermTtuMmaumsa

B nopb4yKaTa CE noco4yBa Aa/IN 3adBUTENAT € ¢)VI3VI‘-I€CKO nnn rpnan4vyecko nmue n ce npeacrtaBaT
CbOTBETHUTE AOOKYMEHTU 3a NEerntuMauund, KOUTO Ce€ MNpoBepsABaT U CpaBHABAT, KaTO KOoMuATa cCe
apxXuBupart. V|3B'prLIBa Ce CpaBH4BaHE Ha AaHHUTE U NOANUCUTE BbB BCUYKU OAOKYMEHTU, KAKTO U Ha
CbOTBETCTBUETO Ha JIMLETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJINYHOCT.

bbvnarapcku omnsanuecku amua

1. [JOKyMeHT 3a CaMONM4YHOCT B OpurMHan (iM4Ha KapTa WMnu ,3eneH” nacrnopTt) 3a NpoBepka Ha
CaMOMIMYHOCTTa Ha KMEHTa. B cnyyal, Yye npeaocTaBeHUsIT JOKYMEHT 3@ CaMOJSIMYHOCT € HOB U
KonuMe OT CbluMs OO0 MOMEHTa He € OCTaBeHO 3a apxvMBa Ha YNpaBnsiBalWOTO APYXeCTBO nNpwu
CK/OYBaHE Ha AOroBopa MW noaaBaHe Ha NPeaxoAHW MOPBbYKM, KIIMEHTLT OCTaBs 3aBEPEHO OT HEro
n/Mnn NMUETO NPUEMALLIO NOpbYKaTa Konue oT AOKYMEHTa CM 32 CAMOJIMYHOCT.

AKO NMUETO He npuTexasa NMYHa KapTa (nopaaun Kpaxkba nnu narybsaHe) nnm He HOCKM CBOSITA NINYHA
KapTa KbM MOMEHTa Ha NoJaBaHe Ha MopbYKaTa,,, MOpbYKa MOXe Aa 6bae npueTa C NpeacTaBsHETO
Ha Apyr 6barapckM AOKYMEHT 3a CaMOMIMYHOCT. B cnyyalh, ye npeaocTaBeHUsT AOKYMEHT 3a
CaMOJIMYHOCT € HOB W/MNK KoMnue OT CbLUMSt O MOMEHTA He € OCTaBEHO 3a apxMBa Ha YNpaBnsBalloTo
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APY>XeCTBO Npu CKNOYBAHE Ha AOroBOpa MM NoAaBaHe Ha NMpeaxoaHW MopbYKM, NNLETO, NpUeMaLLo
nopbykaTa, NpaBu 3aBEPEHO KOMMEe OT AOKYMEHTa 3a CaMOJIMYHOCT Ha KNWeHTa. 3aBepkara Ha
HAOKYMEHTa 3a CaMOJIMYHOCT Ce M3BBbPLUIBA C MnoJlaraHe Ha Hagnuc "BSIPHO C OPHUIrMHaia’”,
Aara n nogrmc Ha C/1y)KHTEIS.

Opyrn 6barapckn AOKYMEHTM 3@ CaMOJIMYHOCT, C KOMTO MoXe aa 6bae nogaaeHa nopbyka, ca:

- MeXAyHapoAeH NacnopT, AMNJOMATMYECKM NacnopT, cny)ebeH nacnopT, MOPSLLKK NacrnopT, BOEHHA
KapTa 3a CaMOJINYHOCT;

- CBMAETENCTBO 3a ynpaB/eHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

| ecTpaHHu pu3nyecku nuua
1. YyxaecTpaHeH AOKYMEHT 3a CaMOMM4YHOCT (MacrnopT) 3a CpaBHEHWe, C Uen npoBepka Ha
CaMOoSIMYHOCTTa My. B cniyyail, ye nNpeaoCTaBEHUST JOKYMEHT 3@ CaMOJIMYHOCT € HOB M Konue oT
CblMS OO MOMEHTa He € OCTaBEHO 3a apxvMBa Ha YNpaBnsBalOTO APYXXECTBO MpW CKIKOYBaHe Ha
[OroBOpa WM MNoAaBaHe Ha MpeaxoAHU MOPbYKM, NNLETO, MpUeMallo nopbuykaTa, NpaBu 3aBepeHo
KOrnue Ha CTpaHUUMTE Ha MacnopTa Ha KIIMEHTA, CbAbpXKaluM MHMOPMaLMs OTHOCHO:

Y TpwTe UMeHa Ha 3aaBuUTeNS,
Homep Ha nacnopTa;
[aTa Ha n3gaBaHe (ako e Noco4yeHa B nNacnopTa);
CpoOK Ha BanMAHOCT Ha nacnopTa (ako e NocoveHa B NacnopTa);
HaumoHanHocT;
Appec (ako e NocoveH B nacrnopTa).

Y CHuMKa
3a rpa)xgaHn Ha AgvpixaBn-41eHkn ot EC, 3aBepkara Ha JOKyMeHTuTe no 1.1 ce n3BvpLIBa
ype3 rnocraBsiHe Ha Hagnuc ,,BapHo ¢ opurnHaia” Ha aHIJIMICKHN €3MK, gaTa M MOANMNC Ha
aaywunrens. B ciryyan, ye nopwvyYyKata ce nogaBa ot JIMUYE, TPaXKgaHNH Ha Abp)KaBa, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4aT 3aBEPEHM C aroCTHII.
[okyMeHTUTE MO T. 1 ca npeaHa3Ha4YeHun 3a apXuB M € HeobX0AMMO Aa Ce OCTaBAT Ha MMLUETO.
Mo cBos npeueHKa, YNpaBnsBalOTO APYXECTBO MOXE Aa WM3MCKA OT 3asBUTENs Aa NpeacTtaBu
odumumaneH npeeoa Ha 6bArapcKn e3nk Ha AoKyMeHTa no T. 1.
B cnyyait, ye Ha NUUETO € M3dafeHa 6biarapcka iMYHa KapTa 3a MPOABL/MKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNyXXWUTENNAT CneaBa Aa U3MCKa 3aBepeHo Komnue OT Hesl.
HenbnHoNeTHO inue, CKNYWIO rpaXkaaHcku 6pak

1. [JoOKyMeHT 3a CaMO/IMYHOCT 3a MpOBEPKA Ha CaMO/IMYHOCTTA Ha KAMeHTa. B cnydan, 4e
NpeaoCTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOorue OT CbLUMsi O MOMEHTa He € OCTaBeHOo 3a
apxuBa Ha YnpaBnsiBawWoOTO APYXXECTBO Mpu CKIOYBAHE Ha AOroBOpa WM nodaBaHe Ha NpeaxoaHu
NMOpbYKM, NMUETO MNpMEMALlO MnopbykaTa MNpasBu 3aBEpPeHO OT Hero KOomnue Ha [JOKyMeHTa 3a
CaMOJIMYHOCT Ha KJINEHTa;

2. 3aBepeHO Kornue OT CBUAETENCTBOTO 3@ CKIKYEH rpaxkaaHckum 6pak v OopurmHan Ha CbLOTO 3a
CpaBHeHWe.

3aBepkara ce n3BbpLUBa C noJlaraHe Ha Hagnnuc "BsPHO C OPHUIrMHana’, gara M nognmuc Ha
HEeIbJ/IHOJIETHOTO JINLYE U JINLETO, NMPHEMALYO MOPBYKATA.

3a gpnznyeckn smmya - KIMEHTHM Ha BuprtyasieH ki1oH Ha ,0bb” A/[], nvpBOHavasiHara
s1IerurtuMaymnsi ce M3BbpLUBa B KJIOH Ha Obb A/[] or cTpaHa Ha C/IYy)KUTE/T Ha CbOTBETHOTO
TMLlIEe, aHra)kmpaH c¢ npogaba Ha ,0bb B3anmHu ¢poHaoBe”, npm cnasBaHe Ha
npoyegypara 3a sieruTumMayns M npeCTaBuTesICTBO Ha nsnyecko smye. B cryvan, ye
K/IMEHTBT MMa BEYE CK/TFOYEH OroBOp Ha rviue 3a rnogaBaHe Ha nopbYKH, To ycyrara 3a
nogaBaHe Ha MNOPbYKH uYpe3 BupryaseH KJIOH, MoO)xe p[a 6bvge perucTpupaHa
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ANCTaHUYNOHHO, Ha MWMHTEPHET CTpaHuyara Ha €J/IeKTPOHHO baHknparHe Ha Obb A4

(http://ebb.ubb.bqg).

Bbarapcku ropymanyecku nvua /perucrpypaiu B boarapus

1. OpurnHan unn HoTapmanHoO 3aBepeHoO Konue OT YAOCTOBEPEHUE 3a aKTyaslHO CbCTOSIHWE, U3afAeH0
OT TbproBCKUSI PermcTbp WK OT YAOCTOBEPEHMNE 3a aKTyasiHa CbaebHa perncrpaums.

2. [JOKyMeHT 3a CaMOMMYHOCT Ha JNMUETO/aTa, MpeAcTaBsBalUM OPUAMYECKOTO NnLE, CbriacHo
aKTyanHaTta cbaebHa perucTpaumsi, ¢ Len npoBepka Ha CaMOSIMYHOCTTa Ha npeacTasnssawmte. B
Cflyyan, ye 3a nepuoaa OT CKIKYBaHE Ha AoroBop (MM nodaBaHe Ha NpeaxodHa Nopbyka) € Hanvue
NpoMsiHa B MpeACTaBUTENICTBOTO Ha OPUAMYECKOTO Nuue/ [AOKYMEHTLT 3@ CaMOJSIMYHOCT Ha
NnpeacTaBNsBaWNA € HOB WAW MOopaau APYru MPUYMHW KOnue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha
NnpeacTaBNsBallMg HE € HanuyeH B apxuBa Ha YNpaBnsBalloTO APYXECTBO, JIMUETO MpueMallo
nopbyKaTa Npasu 3aBepeHO KOnue OT A0KYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBalLms KIMeHTa.
JaBepkara ce U3BbPLIBa C roJiaraHe Ha Hagnuc "BsPHO C OPHUruHana’, gara M nogrnmuc Ha
CITYIKUTESIA.,

3. 3aBepeHo konue OT naeHTUduKaumoHeH koa no BYJICTAT, 3a ropuamyecku nuua, 6e3 permcrpaums
B TbproBCKMs perncTbp KbM AreHums rno BnMcBaHuATa.

4. AKO OeVHOCTTa Ha 3asiBUTEeNs € 06eKT Ha IMLEH3MOHEH PEXUM, CE U3NCKBA M 3aBEPEHO KOnue oT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konve oT ydpeauTenHus AOroBop/ yY4peauTenHns akT Ha IopuanNYecKoTo nnue.

6. [Jeknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUANMYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce u3BwBpLUBa C nosiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’”, neqyar m
noanunc Ha NpegCcTas/IaBaLlHs APYIKECTBOTO H/ WIN JIMYETO, MPHEMALYO NMOPbYKATa.

| €CTpaHHW IOpUANYECKU Nnua /perucTrpyupaHm B 4y)xkbuHa
1. OpurHan unuM HoTapuanHO 3aBepeHO Konue OT OdWUMAnNHO u3BfedeHue /yaoctoBepeHue/ oT
CbOTBETHUS PErncTbp 3a akTyasIHOTO CbCTOSIHME HA YYXXAECTPAHHOTO IOPUAMYECKO NnLe, CbabpXKallo
nHgopMauns OTHOCHO:

Y [bAHO HaMMeHOBaHME Ha PUANYECKOTO NINLE U NMPABHOOPraHM3auUMOHHa opMa;
[ata Ha peructpauus;
[bpxaBa Ha perncrpaums;
Cepanvie 1 agpec Ha ynpas/ieHue Ha IpuanyeckoTo nuue;
MpeameT Ha AenHOCT;
CpoOK Ha CbLiecTByBaHe, ako € npeasuaeH TaKbB;
OpraHu Ha ynpasneHue W NpeacTaBUTENCTBO; BUMA W CbCTaB HA KOMEKTMBHUM OpraHyu Ha
yrnpaBneHue; MeHa Ha fimuarta, KOMTo MoraTt Aa NpeacTaBnsBaT opUaANYECKOTO Nnue;
B cnyyaih 4ye nocoyeHaTa WHGOpPMaUMsi He Ce CbAabpXa B €4MH [AOKYMEHT, Ce NpeacTaBaT W
AOMbHUTENHU TAaKMBA, KOUTO S yA0CTOBEPSBaAT.
2. [JJOKyMeHT 3a CaMOSIMYHOCT Ha MpeacTaBnsBaliMs Yy>XAECTPaHHOTO OpUAMYECKO Nvue C uen
npoBepka Ha CaMOSIMYHOCTTA My, KaTO CbOTBETHO Ce npunarat U3UCKBaHWSTa 3a nerutuMaums Ha
6bArapcko M YyXxaecTpaHHO du3ndecko nuue. B cnyvyald, ye 3a nepvoaa OT CKoYBaHe Ha AOroBop
(wnu nogaBaHe Ha nNpeaxoAHa NOpbYKa) € Hanuue NPoMsiHa B NPeACTaBUTENCTBOTO Ha OPUANYECKOTO
nuue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha MpeAcCTaBnsBallMs € HOB UM Mopaau APYrn NMPUYMHKU Kornue
OT [JOKyMEeHTa 3a CaMOSIMYHOCT Ha MpeACTaBfsBaLUMS HE e HannyeH B apxvMBa Ha YMpaBnsBalloToO
APY>XeCTBO, NIMUETO NpueMaLlo nopbykata npasu 3aBepeHO Konue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha
npeacTaBnsiBalLms KIMeHTa.
3. 3aBepeHo Kornue OT AOKYMEHT 3a AaHb4yHa perncrpaums B CbOTBETHaTa AbpXXaBsa.
4. AKO [eHOCTTa Ha 3asBUTeNsl € 06EeKT Ha JIMLEH3NOHEH PEXUM, Ce U3UCKBA U 3aBEpPEHO Komue OT
CbOTBETHUS JIMLIEHS.
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5. AKO 10pMANYECKOTO NNLLE e perncTpupaHo 1 B bbnarapus, Tpsibea Aa ce npeacTaBu 3aBepeHo Konuve
OT maeHTUdMKaumoHHna koa no BYJICTAT, 3a apyxectBata 6e3 npeperncTpaums B TbproBCKUs
perncTbp KbM AreHums no BNUCBaHUATA.

6. 3aBepeHo Konue OT ydpeauTenHma A0roBop/ yUpeauTenHns akT Ha IopMaANYECKOTO NnLe.

7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NINLIE.

3aBepkara no 1. 2 ce U3BBPLUBA M0 PEAa, NMPHJIOKHUM MPH NnogaBaHe Ha MopvYyxKka or
YyIKQECTPaHHO PHU3INYECKO JTHLE.

3aBepkara no 1. 3 - 6 ce M3BBPLIBA C MoJslaraHe Ha Hagnuc "BSIPHO C OPHIruHazna” Ha
aHITIMACKN €3MK, neyaTt M MOAMNMUC Ha MPEACTaB/IABAaLYNS APYIKECTBOTO H/MU/IN JINLETO,
npuemaLyo rnopvyKarta.

Mo cBosA npeueHka, YNpaBnsaBawOTO APY>XECTBO MOXE Aa M3UCKa OT 3aaBuTens Aa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3mk Ha AOKYMeHTUTe Nno T. 1 - 3.

HenepcoHuduumpaHum apyxecrea, BKJl. A40roBopHu ¢poHaose no 3aKoOHa 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTUA 3a KOJIEKTUBHO UHBECTUpPaHe
1. 3aBepeHO Konune OT AOKYMEHTa, C KOMTO HenepCoHMMUUNPaHOTO APYXeCTBO e Cb3aaaeHo (Hanp.
ApyXectBeH paorosop / paspeweHne oT KomucmsaTa 3a (PUHAHCOB HaA30p 3a OpraHusvpaHe U
yrnpasneHve Ha AorosopeH ¢hoHa).

2. 3a poroBopeH (OHA — OpUrMHan WM HOTapuanHO 3aBepeHO Konve OT yAOoCToBepeHue 3a
aKTyaslHO CbCTOSIHME Ha YNpaBsiBaWOTO APYXECTBO, MOSyYMNO paspelleHre Aa ro opraHu3unpa u
ynpasnsiea.

3. [JOKyMeHT 3a CaMOSIMYHOCT Ha /MLUETO, OBNAacTeHO Aa MNpeacTaBnsBa HenepcoHUPUUMPAHOTO
[PY>XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTA My. 3a A0oroBopeH ¢hoHA Ce M3NCKBa AOKYMEeHTa 3a
CaMOJIMYHOCT Ha NMUETO/a, NpeacTaBsBallM ynpaBisiBalloTo APYXXeCTBO. B cnyyaid, ye 3a nepuoaa
OT CK/oYBaHe Ha pJoroeBop (MAM nogaBaHe Ha npeaxodHa Mopbyka) € Hanuue MpoMsiHa B
NpeacTaBUTENCTBOTO HAa HENEPCOHMMULMPAHOTO ApYXXeCTBO/ AOrOoBOPHUS (POHA, WM AOKYMEHTBLT 3a
CaMOJSIMYHOCT Ha MpeacTaBfsBaliMs € HOB WAWM Mopagv ApYru MNPUYMHM KOMWe OT AOKYMEHTa 3a
CaMOJIMYHOCT Ha NpeacTaBsBalliMs HE € HAIMYeH B apxuBa Ha YNpasnsBawoTo APYXKEeCTBO, /IMLETO
nprveMallo nopbyKaTa NpaBy 3aBEPEHO Konmue OT AOKYMEHTa 3a CaMOMIMYHOCT Ha npeacTaBnsBalimns
KNneHTa.

3aBepkara ce n3BbpLUIBa C nosiaraHe Ha Hagnnuc "BspPHO C OPHUIrMHana’, gara M nognmuc Ha
CITYIKUTESIA.

4. 3aBepeHO Koruve OT yaocTtoBepeHneTo 3a peructpaumns BYJICTAT Ha HenepCoHMbUUMPaHOTO
APYXXECTBO B C/lyyal, ye ApY>XeCTBOTO € 6e3 pernctpaumsi B TbproBCKMSI PErMCTbP KbM AreHumust no
BMNMCBaHMATA. 3a A0roBopeH hoHA Ce M3NCKBA 3aBepeHO Konue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce n3BvpLUBA C rioJiaraHe Ha Hagrnuc "BsIPHO C opuruHasa’, nevar 1
noanuc Ha nNpegCcTas/IsaBaLlyHs /NN JIMYETO NMPUEMALLO MOPDbYKATA.

EaHonunyeH Tbprosey

MNpun nogaBaHe Ha NOpbYKa OT €4HOSIMYEH TbProBel Ype3 Mb/IHOMOLHUK Ce NpeaCTaBsaAT AOKYMEHTUTe
3a NpPEACTABUTENICTBO Ha IOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraBuTencreo

MNpeacTaBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHUETO 3a aKTyaslHO CbCTOsIHME, OT HOTapuanHo
3aBEepEHO MbJ/IHOMOLLHO (I'Ipl/l noAaBaHE Ha NMopb4yKa OT I'I'bJ'IHOMOIJ.l,HVIK), OT AOKYMEHT, yAOCTOBEpPABALL
HaMMYUETO Ha 3aKOHHa NpeACTaBUTENIHA BJ1aCT (3a poauTten, HaCTOI‘;IHMK, I'IOI'Iel-WITeJ'I) nnn apyru
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[OKyMeHTM (Hanp. ApYy)XXeCcTBeH AoroBop, paspelweHve Ha KOH 3a opraHuanpaHe u ynpasieHne Ha
AorosopeH ¢oHA 1 T.H.)

Mpeactautenat  (MbJHOMOWHMKBLT)  MpeacTaBs  AOKYMEHTM,  AOKasBaluM  HalMuMeTto  Ha
npeacTaBuTeNnHaTa BiacT.

MpencraBuTEeNncTBO Ha 6bArapcku dusnyeckn amua

1. OpurMHan unm HoTapuanHo 3aBEPEH NPENnUC OT HOTAPUASIHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
NpeacTaBUTENHA BACT 32 M3BbPLUBAHE HA YNPaBUTENTHU U PasnopeanTenHn AenNcTBust ¢ hMHaHCOBU
WHCTPYMEHTW, MOANUCAHO OT MPEACTaBNSABAHOTO /L. Mpu HEACHOTA, HETOYHOCT B MbJIHOMOLLHOTO,
WX ApYro CbMHEHWE 32 HEHA/UNEXHA NPeACTaBUTENTHA BNACT Mb/IHOMOLLHOTO HE ce NpueMa.
YnpaBnaBalloTO [PY)XECTBO 3aAbpXXa B apXMB OpUrMHana Ha MbAHOMOLIHOTO WAWM HOTapuanHo
3aBEpeH NPenuc oT Hero.

2.MbAHOMOLWHUKBLT TPA6BA [1a NpeACTaBM Mb/IHATa NMYHA AOKYMEHTaLUMs 3a hU3NYECKO NnLEe No peaa
Ha npoueaypuTe 3a NeruTumMaums.

3aBepkara ce U3BBpPLUBA 110 PEAA, ONUCAH B MPOYERypaTa 3a JIernTuMayns Ha ¢pu3nyeckm
mya.

MpeacraBuTENCTBO Ha YyXAecTpaHHU PU3NYECKM Mua

1. OpurnHan vnu HoTapyanHo 3aBepeH NpPenuc OT HOTapuanHO 3aBepeHO MbJIHOMOLLHO, CbAbpXKallo
npeacTaBuUTENHA BACT 3@ M3BbPLUBAHE HA YNPaBUTENTHN U Pa3nopeauTenHn AenCcTBust ¢ MHaHCOBM
WHCTPYMEHTW, NOANMUCAaHO OT NpeaCTaBfsiBaHOTO nuue. MNpu HEeSICHOTa, HETOYHOCT B MbJ/IHOMOLLHOTO,
WM Opyro CbMHEHVEe 3a HeHagneXxHa NpeacTaBuTeNHa BACcT Mb/AHOMOLHOTO He ce npuema. AKO
Mb/IHOMOLLHOTO He e M34aAeHo OT 6barapcku HoTapuyc, Ha 6barapckM esuk, cneasa aa 6vae c
anocTun n neranusmpad npeBoa.

YnpaBnsiBalloTo ApPY)XXeCTBO 3aAbpXa B apXvMB OpUrMHasa Ha MbJHOMOLWHOTO WAM HOTapwuanHo
3aBepeH Npenuc OT Hero.

2. MbAHOMOWHMKBLT TpsibBa Aa nNpeacTaBM MbjHATa NMYHA AOKYMeHTaums 3a (Gu3nyecko nuue no
peaa Ha npoueaypvTe 3a nermtuMaums.

Mo cBosA npeueHka, YNpaBnsaBalOTO APY>XECTBO MOXE Aa M3UCKa OT 3aaBuTens Aa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NOCOYEHNTE AOKYMEHTU.

NpeacraBuTENCTBO HA ManoneTHU avua (Ha Bb3pacT A0 14 roamHun)

1. 3aKOHHMAT npeactaBuTen (poAMTEN WM HACTOMHMK) TpsibBa Aa NpeAcTaBM MbiHaTa JIMYHA
[AOKyMeHTaums 3a (hpm3n4ecko nuue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHO Konuve OT AKT 3a paxaaHe, CbOTBETHO W OT [AOKYMEHT 3a Ha3HayaBaHe Ha
HACTOMHWMYECTBO M OPUrMHaN Ha CbLUUTE 3@ CPaBHEHWE.

3. MNpu pa3snopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMME OT paspeLleHne OT ParioHHMSA
Cbll MO MECTOXMTENICTBO Ha poOAMTENS/HACTOMHMKA 3a pasmnopexaaHe C MnpuTeXaBaHWTe oOT
MasloNIETHOTO inUe (UHAHCOBM WMHCTPYMEHTU cbrnacHo 4un. 130, an. 3 Ha CeMelHus KoAekc M
OpUrMHan Ha CbLOTO 3a CPaBHEHWE.

4. Tlpun pasnopexpgaHe C GUHAHCOBM  WMHCTPYMEHTM -  Aeknapaumsi, noanucaHa ot
poauTENs/HACTOMHUKA, Y€ pa3nopexaaHeTo He NpeAcTaBfsBa AapeHne, OTKa3 OT MpaBa, 3aeM WK
obesneyaBaHe Ha YyXau 3a4b/HKEHUSI, KOMTO MO cunata Ha un. 130, an. 4 ot CemenHuss KOAeKC ce
CUMTAT 3@ HULLOXHM.

CbOTBETHHUTE [OKYMEHTH C€ 3aBEePSABAT OT pPOANTE/ISI/HACTOMHNKA MW/W/TH JIMYETO,
npuemaLyo rnopvyxKata 4Ypes rocraBsHe Ha Hagnuc "BSPHO C opuruHasa’, nogrnnc m gara.
Mo TO3M pen ce noaasaTt NMOPbLYKM B M0ON3a Ha /MuUa, NOCTABEHW NOA MbJIHO 3anpeLleHue.
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MonaBaHe Ha NOPBYKU OT HeMmbAHONETHM svua (Ha Bb3pacT oT 14 no 18 roavHU) CbC
CbAEeNCTBME Ha 3aKOHHUA UM NpeacTtasuTten (poauvten / noneuurten

1. 3aBepeHO Kkonve OT AKT 3a paxzaaHe, CbOTBETHO OT [AOKYMEHT 3a MOMeyuTesiCTBO, KakKTo U
OpUrMHan Ha CbLUUTE 3a CpaBHEHME.

2. PoauTenat/noneuntenaT TpsabBa Aa NpeacTaBy MbfHATA /IMYHA AOKYMEHTaUus 3a dU3n4ecko nuue
no peda Ha npoueaypuTe 3a ferMtumaums.

3. [AOKYMEeHTBT 3a CaMOJIMYHOCT Ha HEMbJIHOMIETHOTO JiMUe 3a MpOBepKa Ha CaMOSIMYHOCTTa My. B
Cnly4yan, Ye npeaoCTaBEHUAT AOKYMEHT 3@ CaMOSIMYHOCT € HOB UM KOMWe OT CbLUMSt 0 MOMEHTA He e
OCTaBeHO 3a apxuBa Ha YNpaBfsBallOTO APY>XXECTBO MpU CKIKOYBAHE Ha AOroBOpa WV MOoAaBaHe Ha
npeaxoaHn MOpbYKKM, SNLETO NPUEMALLO MopbykaTa MpaBM 3aBEPEeHO KOonMe Ha [AOKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce N3BBpLUBA C fnoJlaraHe Ha Hagnuc "BSPHO C OPpUIruHasa’, gara u nognuc Ha
CITYIKHTEISA.

4. [leknapauusi, noanucaHa oT poauTens/noneuntens, yaoocroBepsiBalla, Ye CbOTBETHATa CAefka € B
MHTEPEC HA HEMbJIHONETHOTO NINLE M € CbIIAaCeH CbC CK/IIOUBAHETO 1A NPU NMOCOYEHUTE YCIOBUS.

5. MNpu pasnopexaaHe ¢ hMHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMUE Ha pa3pelleHne OT parioHHUS
CbAl, MO MECTOXMUTENCTBO Ha poauTens/noneyntens 3a pasnopexaaHe C npuTeXxaBaHuTe OT
HEMbJIHOMETHOTO NNLE AsNoBe CbrnacHo Y. 130, an. 3 Ha CeMeilHUs KOAEKC M OpPUIrMHAaN Ha CbLIOTO
3a CpaBHeHMe.

6. [lpu pasnopexaaHe C (UHAHCOBM  WMHCTPYMEHTW -  Aeknapauus, nognucaHa oT
poauTensi/nonevnTens, 4e npexsbpfsiHETO He MpeacTaBnsiBa AapeHue, OTKa3 OT Mnpasa, 3aeM uam
obesneyaBaHe Ha 4Yy)Xau 3aAb/HKEHUSI, KOUTO MO cunaTta Ha un. 130, an. 4 ot CemMenHUs1 Koaekc ce
CUYMTaT 32 HULLOXHW.

BCcuUKkM OOKYMEHTM M (OpMynspu, KOUTO Ce MNpeaoCTaBAaAT OT YNpaBAsiBaWOTO APYXeCTBO Npwu
nofdaBaHETO Ha MopbykaTa, TpsbBa pa 6baaT noanMcaHM OT  HEMbAHOMETHOTO nnue U oT
poauTens/nonevnTens C ykasaHue ,cornaceH”.

Mo To3u pea ce nogasaT NOPbBYKM B MOS3a Ha MUA, NOCTAaBEHM NoA4 OrpaHUYEeHOo 3anpeLleHne.

MpeacTaBUTENCTBO Ha 6bArapckv HOpuaMYEeckM nvua OT npeacTaBAsABalMTE M No
TbpProBcka perncrpaums

1. MpeacraBuTenaT TpsibBa Aa NpeAcTaBu UsiaTa JIMYHA AOKYMEHTaumMsl 3a hM3M4YecKko nvue cnopes
npoueaypaTta 3a NerMtuMaums, onmcaHa no-rope.

2. MpeacTaBnsiBawmAT TpsibBa Aa 6bae nuue unm egHo OT Nvuata (ako Te MoraT Aa npeacTaBnsiBaTt
APY>XECTBOTO MOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3@ aAKTYaNHO CbCTOSHUE Ha
IOPUAMYECKOTO Nnue. B cnydald, Ye topuanYeCcKoTo NLE Ce NpeacTaBnsBa 3aeAHO OT [ABE WM NoBeYe
nvua, NPeacTaBUTENICTBOTO CE OCbLLECTBSIBA CbBMECTHO.

MpeacraBuUTENICTBO Ha UYY)XXAECTPaHHU HOPUAWMYECKW NMuUA OT NpeacTaBAgBalUMTE I'M Nno
peruncrpauus

Mpunara ce peabT, onucaH B [lpoueaypata Mo NermTuMaumsi, KaTo 3a HOPUAMYECKOTO Nuue ce
NPeACTaBaAT AOKYMEHTUTE 3@ YYXXAECTPaHHM OPUANYECKM NMUa, @ 3a NpeAcTaBnsiBallMs, ako €
yy)XaeHeL — AOKYMEHTU 3a NErMTMaums Ha YyXaecTpaHHo pusmnyecko nuue.

MpeacTaBUTENCTBO Ha 6bArapcky KPUANYECKHU INLA YPE3 MbJHOMOLLHUK

1. OpyrHan unu HOTapWasnHoO 3aBEPEH MPENUC OT HOTapUANHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BACT 3@ M3BbPLLUBAHE Ha YNPABUTENHU W Pa3nopeauTenHn AeNCTBUS C UHAHCOBM
WHCTPYMEHTW, M34aJEHO OT NpeACTaBnsiBalLMS/Te APY>XeCTBOTO. [lpy HesicHOoTa, HETOYHOCT B
Mb/IHOMOLLHOTO, MM [PYro CbMHEHWE 3a HEHAANeXHa NpPeAcTaBuUTeNHA BNacT, TO He ce npuema.
AMeTo Ha NMLETO, MOAMMUCANO MbAHOMOLHOTO TPAGBA A3 CbBMaja C €4HO OT MMEeHaTa OT akTa 3a
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cbaebHa peructpauusi. B cnyyaid, Ye topuaMyeckoTo Nvue ce MNpeacTaBnsiBa 3aedHO OT ABe Wi
noBeYe N1ua, Mb/IHOMOLWHOTO clefBa Aa 6bae U3aaAeHo 3aeHO OT BCUUKM NpeacTaBsBally.
YNpaBnsiBaloTo APYXXECTBO 3aAbpXa B apXMB OpWrHana Ha MbJHOMOLIHOTO WM HOTapuasHo
3aBEpeH Mpenuc oT Hero.

2. MNpeactaBuTenaT TpsabBa Aa NpeACTaBM Mb/HATA SIMYHA AOKYMEHTauus 3a (u3nyecko Nnuue no
peaa Ha npoueaypuTte 3a leruTuManms.

3. 3a OpUANYECKOTO N1LE Ce NPEACTaBAT AOKYMEHTUTE 3a IErMTUMALIMS, OMNMUCaHN No-rope.

MpeacraBuTeNCTBO Ha YY)XXAECTPaHHU KOPUANYECKU IMLa Ype3 Nb/IHOMOLIHUK

1. OpurmMHan nnun HoTapuanHoO 3aBepeH Mpernuc OT HOTapuasHO 3aBEPEHO MbJ/IHOMOLLHO, CbAbpXallo
npeacTaBUTENHA BNAacT 3a M3BbPLUBAHE HA YNpaBUTENHWM W PasnoOpeauTeNnHUM AEUCTBUSI C LIEHHU
KHMXa M Apyrn (PUHAHCOBWM WMHCTPYMEHTW, U34adeHO OT NpeacTaBnsBalms/Te ApyxecTtsoTo. [pu
HEsICHOTa, HETOYHOCT B MbJSIHOMOLLHOTO, WM APYro CbMHEHWE 3a HeHaANeXHa  npeacraBuTesnHa
BNACT, TO He ce npueMa. IMeTo Ha NMUETO, NOANMCAN0 Mb/IHOMOLLHOTO TpsibBa Aa CbBNaja C e4Ho OT
MMeHaTa OT MpeACTaBEHMS akKT 3@ perucTpaums Ha YyXXAeCTPaHHOTO lopuanyecko nuue. B cnyyan, ue
TO Ce npeacTaBnsaBa 3ae4HO OT [BE WM MoBeye Nuua, MbJHOMOLWHOTO cneasa Aa 6bae usgaaeHo oT
BCUYKM NpeacTaBnsBawn. AKO MbJHOMOLLHOTO He e n3gafaeHo oT 6barapckn HoTapuyc, Ha 6barapckm
e3uK, cneasa aa 6bae ¢ anocTun u nerannsvpad npesoa.

YNpaBnsBawloTo APYXXeCTBO 3aAbpXa B apXvMB OpWUrMHasia Ha Mb/HOMOLWHOTO WM HOTapuanHo
3aBepeH Npenuc OT Hero.

2. MbAHOMOWHMKBLT TpsibBa Aa nNpeacTaBM MbHATa JIMYHA AOKYMeHTauus 3a (u3ndecko nvue no
peaa Ha npoueaypvTe 3a nermtuMaums.

3. 3a OpuaOMYEeCcKOTO JiMue Cce MpeacTtaBsaT [AOKYMEHTUTE 3a NlernTuMaumst Ha 4y>XAecTpaHHO
IOPUAMYECKO NLE, ONMCaHW No-rope.

Mo cBos npeueHka, YnpaBnsBawOTO APYXXECTBO MOXe [a WM3UCKa OT 3asBuTens aa npeacrasu
oduumaneH npeeo Ha 6bArapckm e3nk Ha NOCOYEHUTE AOKYMEHTU.

MpeacTraBUTENICTBO HA €AHOJIMYEH ThProBeLl
Mpu noaaBaHe Ha Nopbyka OT €AHONIMYEH ThProBeL, YPe3 Mb/HOMOLLIHUK CE NPEACTaBAT AOKYMEHTUTE
3a NPeCTaBUTENCTBO Ha OPUANYECKO NULIE.

MonasaHe Ha NOpbYKa NpU HacneasBaHe No 3aKOH

Mopbyka 3a 06paTHO M3KyMNyBaHe Ha (PUHAHCOBM MHCTPYMEHTU NOoAAZIEHa OT HACNeAHMUM MO 3aKOH He
Moxke aa 6bae npueta, npeau MNpeXBbPASHETO Ha (DUHAHCOBMTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HAaCNEeAHWULM MPU PErUCTPaLMOHeEH areHT. Cnen npexBbprisiHe Ha (PUHAHCOBUTE
WHCTPYMEHTU MO MOACMETKA HA NIMUE — HACNEAHWK, CbLUMST NpuaobvBa BCUYKWU NpaBa/3aab/iKeHuUs!
Ha CBOSI HacnefoAaTeN CrpsiMO TE3U UHCTPYMEHTW.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbyka 3a 0OpaTHO M3KyrnyBaHe Ha (UHAHCOBM WMHCTPYMEHTM MoAafeHa OT HacneaHuuM o
3aBellaHMe He Moxe aa 6bae npueTa, Npeau NPeXBBLPSSHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO
MOACMETKA Ha CbOTBETHWUTE NWLA — HACNEAHULUM NPU PEMMCTPALIMOHEH areHT. Cnea npexBbprsHe Ha
(bvHaHCOBMTE WMHCTPYMEHTW MO MOACMETKA Ha NMUE — HaACNedHWK, CbLMST NpuaobvBa BCUYKM
npaBa/3aib/HKEHNS HA CBOS HAcneAoAaTeN CrpsiMO TE3U UHCTPYMEHT!.

3abenexwkn:
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1. Korato HOpMaruBeH aKT [IPEABMXKAG JOMb/IHUTEIHN  U3NCKBAHMS 33 JIETUTUMALMS U
MIPEACTABUTE/ICTBO, TE CE€ WU3MBJAHABAT OT YpaB/isgBaloTO APYXECTBO (MOAU3ITb/IHUTENS) pu
JEVIHOCTTa 110 n34aBaHe (Npoaaxea) un o6paTHo U3KyIyBaHe Ha A5/10B€ Ha POHLMAA He3aBucuMo Ye He
Ca U3PUYHO 10COYEHM B TE3U [1POLIEAYPM.

2. lpu cgenkute n naawaHmaTa 3a MoKynka Ha As108e mexay @®OHAA u qyxaecTpaHHu smLa-
UHBECTUTOPU CE CrasBar OCObeHuTe rpaBusia Ha BasyTHus 3aKOoH, 3aKOHa 3a fAAHBLUUTE BbPXY
4oxoante Ha @uandeckuTe JimLa, 3aKoHa 3a KOpropaTuBHO [1040X04HO obriaraHe u 3aKoHa 3a
HAChPYaBaHE Ha MHBECTULIMNTE, 1 AP. OTHACSLUM CE [0 Te3u JINLa.

Pen 3a noaaBaHe U pa3rnexaaHe Ha wanbu, uckaHma u Bb3paXeHUA Ha nputTexaresin Ha
OANoBE€ Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU

1. 3a geiHoCTTa Cv MO aAMWHUCTPUPAHE Ha ASNOBETE, BK/OUUTENHO MPABHM YCIYrU U CYETOBOAHM
YCNyrn BbB Bpb3Ka C YrpaB/ieHWe Ha akTUBUTE, UCKaHWUS 3@ MHGPOPMaUns Ha MHBECTUTOPUTE, OLIEHKa
Ha aKTMBUTE M U3YMCNSIBAHE LieHaTa Ha AS/I0BETE, KOHTPO/ 3a CMa3BaHe Ha 3aKOHOBUTE U3UCKBaHUS,
BOAEHEe Ha KHWraTa Ha npuTeXxaTenun Ha Asn0oBe, pasnpeaeneHne Ha AMBUAEHTM W ApYrn NnawaHus,
nsgaesaHe, npogaxba m obpaTHO WM3KynyBaHe Ha ASN0Be, WM3MbJHEHME Ha AO0roBOpu, BOAEHE Ha
oT4yeTHOCT, n ap. "Obb AceT MeHUmMXMBHT” Al BOAM cneumaneH AHEBHUK Ha NOCTbNMAUTE Xanbu Ha
npuTeXaTennm Ha AS10BE HAa KONEKTUMBHU MHBECTUUMOHHWM cxemu. “OBb AceTr MeHumxMbHT” ALl
pa3rnexaa v CbxpaHsiBa NoCTbNUAMTE Xanbw.

2. NiHBecTuTOpUTE MMAT NpaBo Ada noaasaT NUCMeHM Xanbu, 6e3 aa 3annawat Takca. MHdopmaums
OTHOCHO pefda 3a nojaBaHe W pasrnexaaHe Ha xanbu, MM ce npepoctasBs 6e3nnatHoO, Npu
NOVCKBaHe.

3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,,0bb AceT MennpxmbHT” Al: byn. ,Butowa" 89 b, 1463 Codus, bunrapus, Ten.
3a koHTakTu: (+ 359 52) 689143 — pernoHaneH MeHUIXbp 3a paioHu BapHa, Pyce, Benuko
TovpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHWmXbp 3a palioHn bnaroesrpag, Codusa —
M3ToK; (+ 359 2) 8113774 - permoHaneH MEHNMAXbP 3a panioHn Bpaua, Codpus — 3anaa; (+359
56) 897003 - pervoHaneH MeHMAKbLP 3a panonn byprac, Mnoeaus, Ctapa 3aropa; enekTpoHHa
nowa : ubbam@ubb.bg.

Y B knoHosete Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHn B MpunoxeHne N2
1 kbM HacToawwms MpocnekT, B paMkuTe Ha paboOTHOTO UM BpeMe C KIIMEHTW, NOHeAENHUK A0
netbk ot 8.30 Ao 16.30 yaca.

Y Pepa 3a nogaBaHe Ha »anbu e ocTbneH 1 B MHTepHeT Ha agpec: www.ubbam.bg.

4. 3a na Moxe fa 6bae pasrnegaHa Xanbata Ha MHBECTUTOP, NOCNEAHUAT CrieBa Aa NoCOYN BEPHM
[AaHHM 3a cBoATa naeHTUdMKaums — umeHa, EMH v ap, KakTo n agpec 3a obpaTHa Bpb3ka —aapec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNeKTpOoHHa noLa v ap.

5. Xanbata ce pasrnexaga ot “OBb AceT MeHnaXMbHT” Al, Npy KOETO ce aHanu3mpa nocrbnunara
Xanba, npoBepsBaT ce AaHHUTe, CbbupaT ce AoKaszaTesiCTBa U ce npeanpuemMaTt CbOTBETHUTE MEpPKU
Nno peluaBaHe Ha Bb3HMKHanusl npobnem.

6 Ha >xanbonogatens ce usnpawa MOTUBUPAH NMUCMEH OTrOBOP HE MO-KbCHO OT 10 paboTHWM AHM OT
JataTa Ha NocTbNBaHETO Ha Xanbarta.

7. OcseH npes ,0bb AceT MeHMmMKMBHT” Afl, BCEKM MHBECTUTOP MMA Bb3MOXHOCT Aa Noaasa xanbwu
npea KomucnsTta 3a ¢pMHaHCOB HaA30p M ApYrn AbpXXaBHM OpraHu. Bcekn MHBECTUTOP MMa npaBo Ha
n3nonsea npaeBHO aonyctummte B Penybnuka Bbnrapus cpeactsa 3a meamaumsi, U3BbHCbAEOHM
CnopasyMeHus n apyru opMm 3a n3BbHCHAEOHO pellaBaHe Ha CropoBe.
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2.10.3. YcnoBus u pea 3a o6paTHO U3KynyBaHe Ha AS1I0BE U 06CTOATENCTBA, NPU KOUTO

06paTHOTO U3KyNyBaHe MoO)ke ia 6be BPEMEHHO CNpsSIHO

2.10.3.1. Nopbuka 3a 06paTHO U3KyrNnyBaHe

Bcekn nHsectutop BbB ®OHIA MOXe fa 3asBM YaCT WM BCUYKW MNpUTEXABaHW OT HEro As/0Be 3a
0obpaTHO M3KynyBaHE MpW YCNOBUS U pea, ONMCaHW B HacToswmsa pasgen Ha lMpocnekta. AKO npu
noAaBaHe Ha Mopbyka 3a 06paTHO M3KYMyBaHE € BMAHO, Y€ Cnepd W3MbAHEHWMETO W OCTATbKbT OT
AsNoBe Mo CanaoTo Ha uHeectuTopa 6w 6un nog 10 (aecet) 6post asnose Ha ®OHA, nopbykaTta 3a
obpaTHO u3KynyBaHe cneaga aAa 6bae nogazeHa 3a BCUUKM MpUTEXaBaHW AS/I0BE U UHBECTUTOPBT Aa
3aHyNn napTuaaTa cu.

Ta3n nopbyKa ce U3MbJIHSABa, CaMO aKo AS/I0BETE Ce BOAAT MO K/IMEHTCKa NOACMETKa Ha MHBECTUTOpa
KbM CMeTKa Ha Ynpaensasawo apyxectso ,Obb AceT MennmxMbHT” Al B “LleHTpaneH penosutap”
A[l. B cnyyait, Ye ASiNOBETE Ce CbXpaHsBaT MO KIMEHTCKA NOACMETKA Ha MHBECTUTOPA KbM CMETKA Ha
WMHBECTULUMOHEH NOCpeaHUK, 0bpaTHO M3KynyBaHe Ce M3BbpLUBa CaMO Cief NPeXBbPASHETO Ha Te3un
ASNoBe MO KAMEHTCKa NoACMETKa Ha MHBEeCTUTopa KbM cMeTka Ha ,,Obb AceT MeHnmaxMbHT” ALl B
“UeHTpaneH aenosutap” AL.

O6paTHOTO U3KynyBaHe Ha asnose Ha ®OHZA ce ocbLiecTBsIBa Ype3 nogaBaHe Ha NUCMEHa NOopbYKa
oT 3assutens (nputexarten Ha asnose Ha ®OHA, ynb/HOMOLLEHO OT HEro nnue WM 3aKOHHUS My
npeacrasuten) Ao ,,Obb AceT MeHnaxkmbHT” AZl. MopbykaTa ce nofaBa Ha MecTaTta 3a npogaxba m
obpaTtHo u3kynysaHe Ha asnose Ha POHJA (Bux MpunoxxeHne N2 1 kbM MpocnekTa).

MNnucmeHaTa nopbyka € no obpasel C MUHUMaNHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba.
Heobxoammmnte AOKYMEHTW, KOMTO Ce NpeAoCTaBAT KaTo MpUIoXKEHUS KbM NOpbyKaTta, ca NOCOYEHU
Nno-A0Ny B HAacToAWMSA pasaen Ha lNpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asanose Ha ®OHIA ce ocbliecTBsiBa M Ype3 BupTyanHus knoH Ha “Obb”
Al.

MopbuykaTta 3a 0bpaTHO M3KynyBaHe Ce M3MbJIHABA MO LeHaTa 3a 06paTHO M3KynyBaHe, HaMasieHa C
pasxoauTe 3a 06paTHO M3KymnyBaHe, KOSTO € onpefeneHa 3a Hawu-6nmskusi aeH, cneaBall AeHS Ha
noaaBaHeTo 1.

Mpu nopbyka 3a 06paTHO U3KynyBaHe, MHBECTUTOPHLT MOXE Aa 3asBu 6pon UK cyMa Ha 06paTHOTO
N3KynyBaHe.

Cnen onpegensHeTo Ha UeHaTa 3a obpaTHO w3KynyBaHe Ha eavH Aan Ha @OOHOA, koraTo
WHBECTUTOPBT € 3asiBU 6poit AsnoBe 3a 06paTHO M3KyrnyBaHe, 6posT ASN0BE 3asiBEH B NopbykaTa ce
YMHOXaBa MO Tasu CTOMHOCT M CyMaTa Ce MpeBexaa Mo CMeTKa Ha WHBECTUTOpA, MOCOYeHa B
nopbykara.

KoraTo MHBECTUTOPBLT € MOCo4YMn Cyma, TO TS Ce pa3fdens Ha ueHaTa 3a obpaTHO M3KyrnyBaHe,
OMOBECTEHA M BaNnMaHa 3a Hal-61M3KKS AEH, A0 AEHS Ha NojaBaHe Ha MopbykaTta M Mo TO3U HauuH
ce ornpeaens OpUEHTUPOBBLYHMST OpoM AsnoBe, KOUTO cneaBa Aa 6baaT M3KyneHu, 3a ga ce
yAOBNETBOPY CyMaTa Ha NopbykaTa. Te3un asnose ce 6nokupar.

Cnen onpefensiHe Ha ueHaTa 3a obpaTHO M3KynyBaHe Ha eauH asn Ha ®OHIA, nocouyeHaTa B
nopbyKaTa CyMa ce pa3aens Ha Ta3u CTOMHOCT M ce onpeaens 6posT AsnoBe, KOUTO crieaga Aa 6baat
N3KYMeHn, 3a TOYHOTO YABONIETBOPSIBAHE Ha NOCoYeHaTa OT K/IMeHTa Cyma.

MopbykaTa 3a 0bpaTHO M3kynyBaHe Ha asnose Ha POHA ce u3nbaHsiBa B Cpok Ao 10 AHM OT aaTaTa
Ha noaaBaHeTo 1.

HHBecTnTOp®T MOXKE Aa nogage rnopvyYyka 3a oTkas go 17:00 4. coyms paboTeH AeH, cieq
KOeTO nopwvyYKara 3a 06paTHO M3KyrnyBaHe CTaBa HEOTMEHSEMa, CbI/IaCHO A[EHCTBaUjoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogageHmn cneg 17:00 4., nopvyYKH 3a OTKa3 ce npuemar
Ao 17:00 4. Ha cnegBawns paboreH pfgeH. Ceq ToBa, MOPbYKUTE Ce€ CYHUTaAT 3a
HEeOTMEHSIEMM.
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B cnyyal, ye obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA 6bae BpeMEHHO CMpsSIHO MO peaa W Npw
yCNnoBuATa, OMWCaHW B 3aKOHOAATENCTBOTO WM Hactoswmsa [lpocnekT, nopbykuTe 3a 06paTHO
N3KyrnyBaHe, KOMUTO Ca MoAaAeHW cnen nocnegHoto obsiBsiBaHE Ha LeHa Ha o0bpaTHO M3KynyBaHe
npeaM HayanHata fdaTa Ha CPOKa Ha BPEMEHHOTO CrvpaHe, He ce u3nbaHseaT. ObpaTHOTO
N3KynyBaHe Ha As0BE Ce M3BbPLUBA Cned Bb30OHOBSIBAHETO Ha 0BPATHOTO M3KyMyBaHe Ha AsnoBe
Ha ®OHJA, ype3 nogaBaHe Ha HOBa NMopbyka Mo onncaHus No-rope pea.

Ha m3nbnHeHne nognexar caMo pefoBHO NoAadeHUTe MOPbYkM 3@ 06paTHO M3KYMyBaHE Ha AsnoBe
Ha OOHOA. ToBa ca MNOpPbYKM, MNOAAAEHN B CbOTBETCTBME C BCUYKU M3UCKBAHMUS, OMUCaHW B
HacTosWwma pasgen Ha lNpocnekTa.

Mpy nunca, HeACHOTa WM NPOTUBOPEUME MEXAY PEKBM3UTM Ha MopbykaTa 3a 06paTHO M3KyrnyBaHe
Ha asnose Ha ®OHJA v/unn HeobxoaMMKM NPUNOXKEHUS KbM Hesl, MOpbYKaTa Cce CMATa 3a HeBanuaHa
N He ce N3MbJHSBA.

MNMopbykaTa ce cMsATa 3a M3Mb/HEHAa B MOMEHTa Ha perucTpaumsi Ha cgenkata B “LleHTpaneH
aenosutap” AL.

NHBeCTUTOPBLT nosnyyaBa MOTBbPXAEHWE 3a cAernikaTa Npu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT
Kpasi Ha NbpBus paboTeH AeH, cneaBall U3MbJIHEHMETO HA MOpPbYKATa, 3a KOETO Ce npwiara peabT,
NPUIOXUM 3a NOTBbPXAABaHEe Ha U3Mb/IHEHN NMOPBYKM 3a 06pPaTHO M3KYMNyBaHe Ha AS/0BeE.
PekBM3nMTUTE Ha NopbkaTta 3a 06paTHO M3KyMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyyan, ye Ha 3asBUTENS € u3aaaeHa [enos3utapHa pa3nucka 3a NpUTeXaBaHUTE OT HEero AsnoBe
Ha ®OHJA, Toln 51 npeaocTaBs (B OpUrMHa) KaTo NPUIOXKeEHWE KbM FOPEONUCAHUTE AOKYMEHTH.

Heo6xoauMU AOKYMEHTHU, KOUTO NpeacraBs MHBECTUTOPBLT NPU nogaBaHe Ha NOpbYKa 3a
obpaTtHO wu3kynyBaHe Ha pasanose Ha ®OHAA (Bwx [poueaypa 3a nerMtuMaums W

npeacTaBUTENCTBO).

Mpy nogaBaHe Ha MOpPbYKa 3a OTKA3 Ce MpPeACTaBsAT €4MHCTBEHO AOKYMEHTM MO npoueaypaTta 3a
nermTMMaums 1 nNpeacTaBUTENCTBO, KOMTO YAOCTOBEpsBaT, 4e NMLETO MMa NpaBO Aa Hanpasu
nopbyKara.

Mopbyka 3a OTKa3 ce rnoaaBa OT KIMEHTa M B CJ/lydal, Ye CbLUMST U3MoJsiBa BUPTYanHUS KJIOH Ha
“Obb"” Al, KaTo 3aAb/HKMUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbuKaTa ce npaBu OT UMETO Ha YyXXAECTPaHHO MLUE U B Hesl € NOCOYEeHO, Ye TO e Mnon3sa
cneuvaneH JaHbyeH peXuM Ha MbAHO MM YacTUMYHO 0cBObOXAaBaHe OT AaHbK Mno cnorogba 3a
n3bareaHe Ha [ABOMHOTO [AaHbYHO oOb6flaraHe BCUYKM AOKYMEHTW, W3UCKBaHM OT 6bArapckoTo
3aKOHOAATE/NICTBO 3@ [OKa3BaHe Ha Te3uM OCHOBaHWS, BKUMTENHO Aeknapaums 3a pa3Mmepa Ha
MoNMIOXXMTENHATa pa3fiMka Mexay OT4YeTHaTa CTOMHOCT Ha [As/oBeTe, NpeaMeT Ha 06paTHOTO
N3KynyBaHe, 1 LleHaTa Ha 06paTHOTO U3KynyBaHe.

AKO 4yXXAecTpaHHO uue He npeacTtaBn HeobxoaMMUTE AOKYMEHTW 3a AOKa3BaHe Ha OCHOBAHWS 3a
npunaraHe Ha CbOTBETHa croroaba 3a mM3bsirBaHe Ha ABOMHO JaHbYHO ObnaraHe My Aeknapaums no
npeaxoaHus absau, nopbykaTta 3a 06paTHO U3KyNyBaHe € BanvaHa, HO Ce M3MbJHABA NpU Cna3BaHe
Ha 0bWmns AaHbYEeH pexunM, NpeasBuaeH 3a JyXxaecTpaHHu nvua.

2.10.3.2. Pen 3a npexsbpnsHe Ha Aasnose ot ®OHAA ot KIMEHTCKa noACMeTKa,
BOAEHA NPV MHBECTULIMOHEH NOCpPeaHMK MO K/IMEeHTCKa NoAcMeTKa, soaeHa npm ,,OBb Acer
MeHnpxMbHT” Al 1 o6paTHoO.

3aasutenaTt (nputexaTen Ha asnose Ha ®OH/A), HeroB npeacTaBUTEN UK MbJIHOMOLWHMK NoAaBa B
KnoH Ha OBb A[l, onpeaeneH KaTto “MACTO 3a npogaxk6a” (Bumx MpunoxeHne N2 1 kbM NpocnekTa)
nopbyka Ao ,OBb AceTr MeHnmxMbHT” ALl 3a noeMaHe/npexBbpnsiHe OT/MpU  MHBECTULIMOHEH
nocpeaHuK. 3a uenta ce NpeacTaBsiT AOKYMEHTU, onncann B MpocnekTa, 3acarawm nermtumaumsita u
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npeacTaBuMTeNCTBOTO. Ha manbaHeHMe noanexar camMo peAoBHO MoAaAeHWTe MopbyKK. 3a Takuea ce
cyMTaT Tesun, KOUTO Ca NOAAAEHN B CbOTBETCTBME C FOPEONNCAHUTE U3NCKBaHWS.

Mpun nunca, HesACHOTa WM MNPOTUBOpPEYME MeXAY AaHHUTE B PEKBU3UTUTE Ha nopbykaTa u/unm
HeobxoaAMMM MPUNOXKEHMSI KbM HESl, KaKTO M B C/lly4Yal, Ye OT NpefoCTaBeHUTe AOKYMEHTU € BUAHO, Ye
€ Hasnuue NnopoK Npu B3EMaAHETO Ha KOPNopaTUBHO peLleHre, B NpeacTaBuTeNnHaTa BnacT uim B Apyro
HeobXxoaMMO YCNoBME 3a pasnopexaaHe C Aa/I0BEeTe, MnopbykaTa Ce cuuMTa 3a HeBanuMaHa U He
MOASIEXM HA U3Mb/IHEHKE.,

Mpy Hannune Ha TEXHUYECKU UK APYrn OBEKTUBHWM MPUUMHM NOpbYKATA LWe Ce U3MbJHM NpU MbpBa
Bb3MOXHOCT.

lMopvykn 3a noemaHe/rnpexBvp/IIHE OT/Ha MHBECTULHOHEH MOCPEAHNK Ce MPUEMAT B B
K/10HOBeTe Ha Obb A/[], onpegenenn karo "Mecra 3a npogaxba” (Bmu lpnioxxenne N° 1
KkbM lIpocnexra) B paMkuTe Ha paboTHOTO MM BpeMe. lTopbYkH 3a noeMaHe/npexsvpiiiHe
OT/Ha MHBECTHUMNOHEH IMOCPEAHNK HE Morar ga 6vgar nogageHn Ypes BupryasHus KJI0H
Ha "Obb” Al.

MopbukaTa ce CMATa 3a M3Mb/HEHA, Cfle4 KaTo Ce W3BbPLKM MPEXBbp/SHETO Ha AsnoBeTe B
“UeHTpaneH geno3utap” ALl OT noacMeTKaTa Ha 3asBUTENs NpW MHBECTULUMOHHUS MOCPEAHWUK MO
noacMeTKaTa Ha 3asBuTens nNpu YNpaBnsBalloTo APYXXeCTBO uian obpaTHo.

2.10.4. YcnoBusa 1 pea 3a eqHOBpeMeHHa npoaa)k6a Ha asnose ot ®OH/1A v nokynka Ha
ANANOBe OT ApYr NeBOB AOrosBopeH (poHpA, CblLo opraHM3upaH u ynpasnssaH ot ,Obb Acert

MeHnpxMBHT” Al M 06paTHO.

MopbykM 3a egHoBpeMeHHa nopaxba Ha asnose ot ®OHJA u nokynka Ha asnose oT gpyra KUC,
CbLLo ynpaensisaHa oT “Obb AceT MeHnapxMbHT” Al, n 0b6paTHO MoraT Aa ce noaasat camo 3a KUC B
eflHa 1 Cblua BanyTa.

3assutenat (npuTtexaTen Ha asnose Ha ®OH/A), HeroB nNpeacTaBUTEN WU MbAHOMOLLHUK NodaBa B
KnoH Ha OBb Al nopbyka 3a egHoBpeMeHHa npodaxba Ha asnose oT ®OHAA n nokyrnka Ha asnose
OT ApYr N1eBoB A0roBopeH (OHA, CbLO opraHu3npaH u ynpaenssaH oT ,,0bb AceT MeHnmpxkMbHT” A/l
3assutenat (nputexaten Ha asnose Ha ®OHJA) mMoxe Aa nojajge nopbyka 3a eAHOBPEMEHHA
npoaaxba u upe3 BupTyanHus kKnoH Ha “OBb” ALl.

Mopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHIA nokynka Ha AsnoBe OT eBpoB (POHA,
ynpaensasaH ot Obb AceT MeHMMKMBLHT A/l He Moxe Aa 6bae nogaaeHa.

3aaButenat (nputexarten Ha asnose Ha ®OHAA) Moxe aa nogage nopbyka 3a eAHOBPEMEHHa
npogax6a Ha asnose ot ®OHAA v nokynka Ha Asn0Be OT Apyr SIEBOB AOroBOpeH (POHA, CbLUO
opraHu3unpaH u ynpaenssaH ot ,06b AceT MeHnmKMbHT” A1 1 06paTHO 1 Ype3 BupTyanHus KIoH Ha
“OBb” A.

B nopbykata MHBECTUTOPBLT MnocoyBa 6post asnose ot ®OHAA, kouTo xenae aa 6baat obpaTHO
N3KYNeHW WK CyMmaTa, KOSTO Xenae aa 6bae nonyyeHa ot npoaaxbaTta Ha asnoseTe. bpoat asnose
Ce yYMHOXaBaT MO UeHa Ha 0b6paTHO M3KyrnyBaHe M 3a Taka MnonydyeHaTa Cyma Ce 3aKynysaT
CbOTBETHMS Bpon asnose oT Apyrusa aorosopeH doHA. Korato B nmopbykaTa € MocoYeHa cyma, TS ce
pasgenst Ha LeHaTa OrnoBecTeHa 3a Han-61M3KMst AeH M ce NonyyYaBa OpUEHTMPOBbBYEH 6pol asnose,
KOUTO cneaBa Aa 6baaT M3KyneHn obpaTHo. To3n Gpon asnoBe ce 6nokupat. Cneg kato 6bae
M34McneHa ueHata Ha obpaTHo m3kynyBaHe Ha ®OH[A, cymaTa ce pasgens Ha Ta3wn CTOMHOCT U ce
noslyyaBa KpalHaTa CTOMHOCT, KOATO 3a KAMEHTa CfeABa Aa 3aKynu AsnoBe OT ApYrust AOroBOpeH
¢oHA B neBa, CbLLO opraHu3npaH 1 ynpasnssaH ot ,,0bb AceT MeHnaxMbHT" ALl

Ako npu egHoBpeMeHHa npofaxxba Ha AsnoBe OT eAuH A0roBopeH (OHA W MOKYMNKa Ha Asnose oT
ApYyr NeBOB AOroBoOpeH (poHA, CbLO OpraHu3upaH u ynpaenssaH oT “Obb AceT MeHumKMbHT” ALl
(3amMaHa) e BMAHO, Ye cCned U3MbAHEHWETO Ha 3aMsHaTa OCTaTbKbT OT AS/10Be MO CangoTo Ha
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MHBECTUTOPA BbB (hOHAA, OT KOMTO Ce MPexBbpNAT Asnose, 6u 6un nog 10 (aecet) 6pos AsnoBe Ha
®OH[A, nopbukaTa 3a 3aMsiHa cneaBa Aa 6bae NodajeHa 3a BCUUKM MpUTEXaBaHW AS/0BE U
WHBECTMTOPLT Aia 3aHy/IM NapTuaaTa cv, BbB hOHAA, OT KOMTO NPEXBLPNS ASNIOBETE CH.

ColumsAT pea ce npunara 1 Npu egHoBpeMeHHa npoaaxba Ha aAsnose oT Apyr A0roBopeH oHA, CbLlo
opraHu3upaH u ynpasenssaH ot ,,O0bb AceT MeHnaxMbHT” A1, 1 nokynka Ha asnose ot ®OHA.

Ha m3nbnHeHve nognexaT caMoO peAOoBHO noAafAeHnTe Nopbykn. 3a TakuBa Ce cuuTaT Te3un, KOUTO ca
noagaaeHn B CbOTBETCTBUE C rOPEONUCAHUTE U3UCKBAHUA.

Mpu nunca, HeACHOTA WMAWM MPOTUBOPEYME MEXAY AAHHUTE B PEKBUBMTMUTE Ha MNopbykaTa wu/vnu
HeobXxoaNMM NMPUSIOXKEHMSI KbM Hesl, KakTo U B Clly4alt, Ye OT NpeoCTaBeHUTe AOKYMEHTU € BUAHO, Ye
€ Hanuue NopoK Npy B3eMaHETO Ha KOPNOpaTMBHO peLleHne, B NpeacTaBUTeNHaTa BNacT Wan B Apyro
HeobxoaMMO YCnoBME 3a pasnopexaaHe C AsoBeTe, MopbuykaTa Ce CYMTa 3a HeBanuiHa WU He
NOANEXWN Ha U3MbJ/IHEHUE.

Mpu HanMume Ha TEXHWUYECKWU WM APYrM 0BEKTUBHM MPUYMHM NOpbYKaTa e Ce M3MbJHWU NPU MbpBa
Bb3MOXHOCT.

lMopvykara 3a egHOBpEMEHHaTa rnpogarxba Ha gssiose or POH/LA n nokynka Ha 4S/10BE OT
APYyr AOroBopeH YoHA, CbLo opraHMu3vpaH M ynpassisaBaH ot ,,O0bb Acer MeHNAXMBHT”
A/, n obparro, B k/ioHoBeTe Ha Obb A/, onpeaesnieHn karo "Mecra 3a npogarxba” (B
lpunoxxernne N° 1 kvm lIpocnexra) B paMKUTE Ha pabOTHOTO UM BPEME, KAKTO M BbB
BHUPTYaJIHNS KJIOH Ha "Obb” Af] Ha nHTepHer agpec (http://ebb.ubb.bg).

lMopvykure nogagenn cneg 17:00 4. Ha geH T ,[eHsa Ha nogaBaHe Ha rnopvYykara’, ce
HM3MBJIHABAT 0 UEHNTE, Ba/IMAHM 3a Ae€H T+1, onpegeneHn Ha nociegBalynsi paboreH JeH
/ AeH T+2 /. 3a nopvykm, nogageHn cneg 17:00 4., nopvYKHu 3a OTKa3 ce rnpHemMar [o
17:00 4. Ha cnegBawms paboreH pgeH / pAeH T+1 /. Cneg T10Ba, MNOPBHYKHTE 3a
EeAHOoBpeMEHHa npogarxba Ha gssiose or ®OHAA un nokynka Ha AS/I0BE OT APYr /1€EBOB
AOroBopeH poHA, CvbLYO opraHMu3vpaH M yrpas/iiBaH OT YNpaB/iaBalOTO APYIKECTBO U
06parHo, ce CYNTAT 3a HEOTMEHSIEMM.

Mopbuka 3a egHoBpeMeHHa npodaxba Ha asnose ot ®OHOA u MOKynka Ha AsnoBe OT Apyr
aorosopeH oHA, CbLo opraHusupaH u ynpaenssaH oT ,,Obb AceT MeHMmxMbHT” Al, HE MoXxe Aa
6bae nopgapeHa, korato 0bpaTHOTO M3KynyBaHe Ha asanosete Ha ®OHOA wnu Ha apyrus oHa e
BPEMEHHO CMPSIHO, Tbi KaTO CMMPAHETO Ha OBPATHOTO WU3KYMNyBaHe 3aAb/HKUTENHO € CBbP3aHO U C
npeycTaHoBsIBAHE Ha U34aBaHETO Ha AsnoBe. TakMBa NOPbYUKK Le ce npuemaT, cnea Kato 06paTHOTO
N3KynyBaHe Ha AsnoBeTe U Ha AsaTa doHaa 6bae Bb306HOBEHO.

MNMopbuyka 3a egHoBpeMeHHa npoaaxba Ha asnoBe Ha ®OHZA u nokynka Ha AsnosBe oT Apyr ¢GoHa,
ynpasnsisaH ot Y[ “OBbb AceT MeHnMmKMBbHT” ALl, 1 0b6paTHO, Ce M3MbAHSABA B CPOK A0 7 AHWU OT
[aTaTa Ha NoJaBaHeTo M.

2.10.5. BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnaxmMbHT” Al, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cCnpe
obpaTHOTO WM3KynyBaHe Ha psnoBete Ha @OOHOA, caMO B WM3KAKUUTENHW CAyyYan, ako
obcroaTencreata ro Hanarat v CNUPAHETO € ONpaBAaHO C Orfle] Ha UHTEpeCcUTE Ha npuTexartenure
Ha [A/10BE, BK/IIOYMTESHO B C/IEAHUTE CrlyYau:

Y KoraTO Ha perynuMpaH nasap, Ha KOWTO CbLieCTBEHa 4acT OT akTtmeuTe Ha OOHJA ca
[AOMNyCHaTU WNM Ce TbpryeBaT, CK/IKOYBAHETO HA CAENKA € MpeKpaTeHo, CNpsiHO Wn e
NOANOXEHO HA OrpaHNYeHue;

Y Korato He MoraTt fa 6bAaaT oueHeHW NPaBUIHO aKTUBUTE UK 3aab/keHusTa Ha GOHIA mnn
YnpaBnsiBalwoTo APY>XKECTBO HE MOXeE Aa Cce pa3nopexaa C TaX, 6e3 fa yBpean MHTepecuTe Ha
npuTexxaTenute Ha As/10Be;
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Y KOraTo Cce B3eMe pelleHue 3a npekpaTsiBaHe unu npeobpasyBaHe ypes3 CiMBaHe WK BAMBaHe
Ha OOHJA.
Y B Cny4Ya Ha pasBansHe Ha AoroBopa c baHkaTa — Aeno3uTap nopaan BUHOBHO HEU3Mb/IHEHME

Ha 3aab/KeHusTa W, OTHEMaHe Ha NMueH3a 3a 6aHkoBa AEMHOCT MM HanaraHe Ha Apyru

OrpaHMYeHMsl Ha AEMHOCTTA 1, KOMTO NPaBsAT HEBb3MOXHO M3Mb/IHEHWETO Ha 3aAb/HKEHMSTA 1

Nno AOroBOpa 3a Aeno3vTapHM YCyrM U MoraT [a YBpeasT MHTepecuTe Ha NpuTexaTennte Ha

asnose Ha ®OHJA.
B ropeusbpoenuTe cnydan YnpasnsBalwoTo APY>XeCTBO yBeaoMsiBa KomucuaTa n baHkaTa-genosutap
3@ peLeHMEeTo C1 A0 Kpasi Ha paboTHUS AeH, KAaKTO U 3a Bb30HHOBABaHe Ha 06paTHOTO M3KynyBaHe
[10 Kpasi Ha paboTHMS AeH, NpeaxoXaall Bb30O6HOBSIBaHETO.
Mpw B3eMaHe Ha pewenune oT ,,O0bb AceT MeHnmKMbHT” Al 3a cnupaHe Ha 06paTHOTO M3KYMNyBaHe Ha
aanosete Ha ®OHA, To e ASTbXXHO Aa NpeyCcTaHoBM He3abaBHO M M34aBaHETO Ha ASSI0BE 3a CPOKa Ha
BPEMEHHOTO CrvpaHe Ha 06paTHOTO U3KynyBaHe, ako e NpeaBuaeH TakbB
MNpueMaHeTo Ha NOpPBbYKM 3a eAHOBpeMeHHa npodaxkba Ha asnose Ha ®OHJA M Nokynka Ha asnose
Ha Apyra KONeKTMBHA MHBECTUMLIMOHHA CXeMa, Cbluo ynpasnsBaHa oT “Obb AceT MeHnmkMbHT” AL, n
obpaTHO, ce MpeycTaHoBsIBA, ako O06paTHOTO M3KyrnyBaHe Ha AS/IOBETE HA KOSATO U [a € OT ABeTe
KONEKTUBHN MHBECTULMOHHM CXeMn 6bae BPEMEHHO CMpPSiIHO A0 MOMEHTa Ha Bb306HOBSIBaHETO My.B
C/lyyal, Ye ce Hanara yab/hkaBaHe Ha CPOKa 3a BPEMEHHO CrnMpaHe Ha 06paTHOTO M3KyrMyBaHE Ha
aanosete Ha ®OHJA, YnpaBnsBsawoTO APYXECTBO € ATbXHO Aa yBedaoMu 3a ToeBa Komucusita u
baHkaTa-genosuTap, He No-KbCHO OT 7 AHW MNpeau U3TUYAHETO Ha MbpPBOHAYaNHO onpeaeneHus ot
Hero Cpok.
AKO CpOKbT Ha CNMpaHETO € NO-KpaTbK OT CeAeM AHW, BKOUYUTENHO B C/lyYauTe, Korato obpaTHOTO
N3KynyBaHe e 6uno CNpsiHO nopagn TeXHUYEeCKU MPUYUHK, YNPaBAsBalOTO APYXXeCTBO W3BbpLUBa
yBeJOM/IeHNsaTa MO NMpeaxoAHOTO U3peyveHne A0 Kpas Ha paboTHWS AeH, npeaxoxaall AaTaTta, Ha
KosSTo € TpsibBano paa 6bae noaHoOBEHO 06paTHOTO WM3KynyBaHe.ObpaTHOTO W3KynyBaHe ce
Bb306HOBABa MO pelweHve Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha CPoKa, onpegeneH B
peleHneTo 3a CrnupaHe Ha 0bpaTHOTO M3KyryBaHe, CbOTBETHO B PELUEHMETO 3a yAb/hKaBaHe Cpoka
Ha CnupaHe Ha 06paTHOTO W3KynyBaHe.[lTopbykMTE, MOAAAEHM Cnea NocneaHoTo 0b6siBsiBaHe Ha
LueHaTa Ha obpaTHO M3KyrnyBaHe Mpeau HayanHaTta faTa Ha Cpoka Ha BPEMEHHOTO CrnMpaHe, He ce
N3MbAHSABAT. YNPaBisBawoTO APY>XXeCTBO Bb3CTAaHOBSIBA CyMUTE HAa MHBECTUTOPUTE, NOAANU NOPbYKK
3a NOKyrnka Ha AsnoBe, nNo 6aHKoBaTa MM CMETKA WMAM HA KacaTa Ha APYXeCTBOTO A0 Kpas Ha
paboTHUS AeH, cneagaly AeHs Ha nogasaHe Ha nopbykuTe. ,,O0Bb AceT MeHnmkMbHT” ALl yBeaoMsBa
nputexaTtennute Ha Aa10Be 33 CNUpaAHeTo Ha o0bpaTHOTO  M3KynyBaHe, CbOTBETHO, 3a
Bb30OHOBABAHETO My He3abaBHO Cfief, B3EMAHETO Ha pelleHWe 3a TOBa, 4pe3 nybnukaums Ha
WHTEpPHET CTpaHuuaTa Ha YnpasnsBalloTo ApYyXecTBo www.ubbam.bg. YnpaBnsisawoTo ApyxecTso
yBeaoMsiBa W 3aMeCTHUK-NpeaceaaTens, pbkoBoAel ynpasneHve ,Haa3op Ha WMHBECTUMUMOHHaTA
AenHocT” npy Komucusita 3a puHaAHCOB Haa3op.

2.11. OnucaHue Ha nNpaBwiaTa 3a onpeaensiHe U usnonssaHe (pasnpeaensiHe) Ha goxoaa

OOHODBT He pasnpeaens nocTurHatata nedyanba Kato AMBMAEHT (A0X0A) MexXAy npuTexartenuTe Ha
Asnose. YNpaBnsiBalloOTO APYXXEeCTBO peuHBecTupa nedanbata Ha ®OHA, B pe3ynTtaT Ha KOETo
HapacTBa HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OH[A, eMUcMoHHaTa CTOMHOCT M LieHaTa 3a 0bpaTHO
U3KynyBaHe, B MHTepeC Ha nputexartenuTte Ha asnose ot ®OHIA. PenHBecTMpaHeTO Ha agoxoda ce
M3BbpPLIBA B CbOTBETCTBME C WMHBECTUUMOHHUTE LENW, CTpateruu, nofnTUMKa M OrpaHUYeHus Ha
OOHJA, nNpn OTYMTaHe Ha KOHKPEeTHWUTE nasapHW YCNoBMS W MNpU Cha3BaHe Ha HOPMaTUBHUTE
M3NCKBAHUA N BbTpelHuTe aktose Ha OOHA.
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2.12, CyeTtoBOAHM AATU U AlaTU Ha pa3npefenieHne Ha goxoaa

YnpaenssawoTto apyxectso Ha POHOA e 3agb/keHO fa npeacrtaBs Ha Komucusata 3a

(p1HaHCOB HaA30p M Ha obLlecTBeHOCTTa:

1. FoanweH oTyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PpMHAHCOBATa roanHa;

2. LlectmeceyeH oTyeT, obxBalLall MbpBUTE LWECT Mecela Ha hMHaHcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS MEpPUOA.

YnpasnssawoTo aApyectso Ha POHJA e anbXxHO Aa npeactasn B Komueusta Ao 10-To umcno
Ha Meceua, cneapaly OTYETHUS, MeceveH banaHc n MHdopMaums 3a:

1. obema u CTpyKTypaTa Ha MHBECTMUMUTE B NopTdeina no EMUTEHTU U BUAOBE LIEHHWN KHUXKA
n apyrn UHAHCOBM MHCTPYMEHTH;

2. BUAOBETE AepVBaTUBHW WHCTPYMEHTW, OCHOBHUTE PUCKOBE, CBbp3aHW C 6a30BUTE akTUBK
Ha AepvBaTUBHUTE MHCTPYMEHTU, KOMIMYECTBEHUTE OrpaHMyeHns n nbpaHmTe MeToaM 3a OueHKa Ha
p1CKa, CBbP3aHN CbC CAENKUTE C AEPUBATUBHN UHCTPYMEHTM.

Ha Ta3n mHdopmaums He ce aasa MybAMYHOCT M TS CIYXM CaMO 3a HaA30pHU LeENn Ha
Komuncns 3a ¢pmHaHCOB Haa30p.

YnpaensasawoTo ApyxXectBo A0 10-0 yMCio Ha CbOTBETHUS Mecel, OMnoBecTsBa Ha
WHTEPHET CTpaHMLUaTa cv1 0606LeHa MHbOopMaLUna 3a CTpPyKTypaTa Ha noptdeina Ha PoHAa
KbM MocfieaHaTa AaTa Ha NpeaxoAHust Mecel, KOSITO CbabpXka Ha-Masiko AaHHW 3a NPOLEHTa
OT aKTMBMTE Ha ®OHAA, MHBECTUPAHU B Pa3nnyHMUTE BUAOBE (DMHAHCOBU MHCTPYMEHTH.

CvrnacHo lNpasunata c1, ®OHJA He pasnpegens nocturHaTata nedvanba kaTto A0OX0A
Mexay nputexaTtenute Ha AsnoBe. YNPaBnsBallOTO APYXECTBO peunHBecTMpa nevanbarta Ha
[AOroBOpHUS1 (hOHA, B aKTUBM B CbOTBETCTBME C MHBECTULUMOHHATA CU CTpaTerns u noavTuka,
B pe3yNnTaT Ha KOETO HapaCTBa HETHaTa CTOMHOCT Ha aKTMBMTE Ha (oHAa, B MHTEpeC Ha
nputexxaTenute Ha asnose oT oHAa.

2.13. OnucaHuMe Ha UWHBECTULUMOHHUTE LeNn Ha A[oroBopHus ¢oHA, B TOBA 4UCNIO
HeroBute (¢MUHAHCOBM uesm, MUHBECTULUMOHHA MOJIMTUKA, OrpaHMYEHUs1 Ha
MHBECTULUMOHHAaTa nonutuka Ha POHAA

OCHOBHM LIE/I U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHA e ga ocurypu Ha npuTeXxXaTenute Ha ASN0Be 3arna3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT TSAX CPEACTBA YPE3 peannsMpaHe Ha MpPeauMHO KanuTanoBu
neyanbm n Npuxoan OT AUBUAEHTU N NINXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA Ha W3AAAEHUTE OT HEero AsnoBeE B
Ab/ITOCPOYEH M1aH NMpu oCUrypsiBaHe Ha BMCOKA JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOPUTE.

CrpaTterns n nonvTrKa 3a NOCTUraHe Ha uenvre

3a nocTvraHe Ha uenuTe, YNpasBnsBawoTO APYXECTBO CreABa arpecMBHa MHBECTUMLMOHHA MOSUTUKA
NMpU aKTMBHO YMpaB/iEeHWE Ha WHBECTULMOHHMUA MOPTdENT OT (PUHAHCOBM WMHCTPYMEHTU M MapU4YHK
cpeactea Ha ®OHA.

CpenctBaTta Ha ®OHA ce uHBeCTUpaT NPeAMMHO B akuuu, NMPUETU 3@ TbProBUS Ha peryivpaHute
nasapu B CTpaHaTa 1 4yXbuHa n B No-Manka cteneH — B Ab/AroBn (UHAHCOBU MHCTPYMEHTW.
[10XOAQHOCTTa, KOATO Cce o4akBa Aa 6bae peanvanpaHa Npu ynpaeneHNeTo Ha aktuemTe Ha POHJA, ce
dopmMmpa npeauMHO OT NPWUXOAM OT LIEHOBM pas3fMKM MpU MOKYynKo-npogaxba Ha ¢dhrHAHCOBM
WHCTPYMEHTW oT nopTdeina Ha POH/A, oT nonyyeHn AMBUAEHTU OT EMUTEHTM U B NO-Masika CTeneH
— OT IXBM OT AbIrOBU (PUHAHCOBWU UHCTPYMEHTU, OT GaHKOBM AENO3UTK U Ap.
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MN360pbT Ha MHBECTUUMOHHM MHCTPYMEHTW Ce OCHOBaBa Ha (PyHAAMEHTaneH M TEXHWYECKU aHanus,
KaTo MpenMyLLecTBeHO ce noabmpaT KHMXa C BUCOK MOTEHUMAn 3a pacTeX Ha NnasapHWUTE UM LIEHU U
peanu3npaHe Ha KanuTanosu nevanéw.

3a CTpyKTypupaHe 1 noaabpXXaHe Ha AnBepcudbmumMpaH MHBECTULIMOHEH NOPTdhENN U 3a npeanasBaHe
Ha cpeAcTBaTa Ha MHBECTUTOPUTE OT HebnaronpusATHWM nasapHuW TeHaeHumu, aktueuTe Ha ®OHA ce
WMHBECTUPaT M B aKuuMu, eMUTUPaHN OT YYXXAECTPaHHW EMUTEHTWU, KaKTO M B AbJrOBU KHWUXA,
n3gageHn oT AbpXXaBu, O6LLMHN N KOPNOPaTUBHM 6bArapcku 1 YyXXaAeCTpaHHU EMUTEHTMU.

KHmxaTa C ¢uKcMpaHa [AOXOAHOCT WM AEno3uTUTE B CTPyKTypaTa Ha nopTdeina ce w3nonseat
npeanMHo 3a amBepcudmKaLmsa Ha pUCKa, KakTo M 3a peanusnpaHe Ha TeKylla AOXOAHOCT B MOMEHTH
Ha HebnaronpusTHa NasapHa TeHAEeHUMs 3a AAN0oBUTE KHWKA (akuum Ha nybnnuHn apyxectsa u
ApY>XecCTBa CbC crneunanHa MHBECTULUMOHHA Lien, AsSnoBe Ha A0roBOpHU (POHAOBE).

3a ocurypsiBaHe Ha NIMKBUAHOCT U 3@ NOCTUraHe Ha NO-BMCOKA AOXOAHOCT YNpaBnsBaloTo APYXeCTBO
MOXe Aa ocblyecTBsBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npnaobmusBaHeTo M npoaaxkbaTta Ha
(PVMHAHCOBU MHCTPYMEHTU, KaKTO M AOroBOpu C YroBopka 3a 0bpaTHO M3KynyBaHe (peno caenku). 3a
nocTuraHe Ha OcHoBHUTE uUenn Ha OOHOA wn npu ynpaBneHWETO Ha pucka YnpasnsBawloTo
APY)XECTBO MOXE fAa npuiara noaxoAsiiM WHBECTUMUMOHHM METOAM 32 3almTa Ha nopTdeiina
(hedging) oT pasnunyHMTE BMAOBE PWUCK, MPU KOETO MOXe Aa CKYBa cAenku C npasa, groybpcy,
dopybpaun, onuum, cyanu u Apyru aepveaTu.

3a nocturaHe Ha onTMManHa auBepcuduKauusi Ha nopTdeina, KakTo U 3a usbareaHe Ha npe-
€KCMOHUPAHETO Ha WHBECTUUMOHHMS nopTdein Ha OOHOA KbM KOHKPETHa WHAYCTpUS UMK
KOMMaHus, YNpaBnsBaWOTO APYXECTBO MOAAbPXA, B 3aBUCMMOCT OT [MasapHaTa cuTyauus,
noaxoasLla oTpacsioBa CTpyKTypa Ha nopTdeina.

TexHUKM 3a yrnpasJeHue Ha ,peno” coenku

®oHABT MOXE Aa M3MNON3Ba TEXHWKM M MHCTPYMEHTW, CBbP3aHM C MPEXBbp/sieMU AbrOBU LEHHU
KHMXQ W WHCTPYMEHTM HA nNapuyHusi nasap 3a edeKTUBHO YnpaBfieHMe Ha nopTtdenn,
npeacTaBnsiBaly AOroBOpK 3a MOKynka win npogaxba Ha (pMHAHCOBM MHCTPYMEHTM C YroBopka 3a
obpaTHO u3KynysaHe (,peno" caenku), Npu ycioBue Ye caenkuTe ca MKOHOMMYECKU MoAXOAsLM,
PUCKOBETE, NPOM3TUYALLM OT TSAX, Ca aAeKBATHO maeHTUMUMPaHM B npoueca Ha ynpasfeHue Ha
pucKa 1 Npu yCnoBue, Ye CIyXXaT 3a U3Mb/IHEHME Ha MOHe eAHa OT CneaHuTe uenu:

1. HaMansiBaHe Ha puUcCKa;
2. HamasnigiBaHe Ha pa3XxoauTe;
3. reHepypaHe Ha AOMbAHUTENHU Npuxoau 3a PoHAa C HMBO Ha pUCKa, KOETO CbOTBETCTBA Ha

pUCKOBMSA My NPOdUA U Ha NpaBuiaTa 3a AMBepCcUdUKaLMa Ha pucka.

M3non3sBaHeTo Ha MOCOYEHUTE TEXHWKN HE MOXE Aa BOAW A0 NMPOMSAHA B WHBECTUUMOHHUTE LeNn U
OrpaHMyeHnss UM A0 3aBuLWaBaHe Ha puckoBus npodun Ha PoHaa, KakTo ca dhopmynupaHu B
HacToswms MNpocnekT v NpaeunaTta Ha ®oHAa.

®oHABLT MOXe Aa CKI4YBa perno CAenkM caMo C (PUHAHCOBM WMHCTPYMEHTW, B KOUTO MOXe [Aa
nHBecTnpa cbrnacHo yn. 38 3AKNCAMNKW v MNpasunata Ha doHAa, N CaMO aKO HacCpeLHUTE CTpaHu
Nno TAX Ca KpeauTHW unnM (PUMHAHCOBM MHCTUTYLUMM, KOMTO MOANEXaT Ha npyaeHumManeH Haasop oT
CTpaHa Ha KOMMETEHTEH OpraH OT AbpXXaBa YeHKa Wiu gpyra AbpXasa, cTpaHa no CnopasyMeHueTo
3a OpraHusaumusiTa 3a UKOHOMUYECKO CbTPYAHMYECTBO M pa3BuTue. PuckoBaTa ekcno3vmumsa Ha doHaa
KbM BCAKa OTAESIHa HacpeliHa CTpaHa He MOXe Ada HaaxBbpnsd 10 Ha CTO OT aKTMBWUTE My, KOraTo
HacpelwHaTa cTpaHa e 6aHka no un. 38, an. 1, 7. 6 3OKUCAMKN n 5 Ha cTo OT aKkTMeBuTe B
OoCTaHanuTe cny4au.

KoraTo peno caenku ce cktovBaT eanHCTBEHO C Len obe3neyeHune, a He € Len peanHo npuaobveaHe
Ha (UMHAHCOBMA WHCTPYMEHT, YNpaBnsBalloTO APYXECTBO MOXe Aa He B3eMa npeasna Tesu
WHCTPYMEHTU C Oornej crnassBaHe Ha orpaHudeHusaTa no yn. 38, 39, 45 u cneasawmte ot 3AKUCANKU ,
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KakTo un Ha [lMpaBunata Ha ®oHga. lMpuema ce, ye peno caenkute ce CKIYBAT eaMHCTBEHO C
obesneunTenHa Len, ako ca Hanuue ycnoBsusiTa, npeasmaeHn B MNpakTnkata No TpeTUPAHETO Ha peno
caenkute n obpaTHUTe peno caenkn € 6e3HanMuyHM UEHHW KHUXKa, peructpypaHu B LleHTpaneH
genosutap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucusaTa. lNpeaxogHuTe mspedeHus ce
npunarat CbOTBETHO W MO OTHOLIEHWE Ha peno caenkn c obesneunTenHa uen ¢ 6e3HannuyHmn
AbPXXaBHM LIEHHW KHWXKA, KOMTO Ce u3aaeaT M permcTpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha
¢dvHaHcuTe n BHB, n He ca pernctpupanu B LieHTpanHus genosurap.

@oHOLT MOXe Aa CK4Ba peno CAenku 3a npogaxba Ha MHAHCOBU MHCTPYMEHTU C YroBOpKa 3a
06paTHOTO MM U3KynyBaHe OT CTpaHa Ha ®oHAaa (peno caenku oT rneaHa Todka Ha PoHAa) Ha LeHa U
B CPOK, OnpeaeneHn B AOroBopa Mexay CTpaHuTe, KaTo NPV HacTbnBaHe Ha nagexa QPOoHAbLT e
ANMbXeH fAa pa3nonara C A0CTaTbyHO CpeAcTBa 3a M3MMalaHeTo Ha cymaTa, AOroBopeHa 3a
06paTHOTO U3KynyBaHe Ha (UHAHCOBUTE UHCTPYMEHTH.

®oHABT MOXE Aa CK/IOYBA peno CAenKM 3a MOKynka Ha (PUHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KyrnyBaHe OT npofaBadya (0bpaTHM peno caenku OT rneaHa Todka Ha doHpa) Ha
LeHa W B CPOK, onpedeneHn B AOroBopa MeXAay [ABEeTe CTPaHW, M MNpu CrnasBaHe Ha cregHuTe
OrpaHNYyeHuns::

1. Mo BpeMe Ha AelcTBKe Ha AoroBopa PoHABLT He MOXE [a NpoaaBa UHAHCOBUTE MHCTPYMEHTY
- MPeaMET Ha [10roBopa, NPean HacpelluHaTa CTpaHa [a € ynpaxkHuia NpaBoTo CU UK KPaMHUST CPOK
3a 06paTHOTO M3KYMyBaHe Aa € W3TeKb/, O0CBeH ako POHABLT He pasnonara C Apyry CpeacTBa 3a
U3MbJIHEHNE Ha 3a[Ib/DKEHMETO CY MO A0rOBOpPa; NPEAXOAHOTO M3PEYEHME He Ce NMpuara B cyyauTe,
KOraTo HacpeliHaTa CTpaHa He € M3MbJHWIA CBOWM 3aAb/HKEHUS MO AOroBOpa 3a peno caenka u
CbI1IacHO [10roBOpa HEM3Mb/IHEHNETO AaBa NpaBo Ha PoHaa Aa NpoaaBa hUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIOYEHUTe peno caenku oT PoHaa He TpsibBa Aa Bb3MNPeENnsTCTBa
U3MbIHEHWETO Ha 3aA4b/DKEHWETO MY MO BCAKO BPEME Aa M3KynyBa 0bpaTHO ASNOBETE CM MO MUCKaHe
Ha TEXHWUTE NpUTEXaTenu;

3. OMHaAHCOBUTE WHCTPYMEHTWN, KOUTO MoraT Ada 6baat obekT Ha caenka, ca obnuraumu, vM3gageHu
WM rapaHTMpaHuM OT [AbpXXaBa YNeHKa unv apyra Abpxasa, ctpaHa no CnopasyMeHMeTo 3a
OpraHuzaumusta 3a MKOHOMUYECKO CbTPYAHWYECTBO W pasBUTUE, TEXHU LUEHTpanHu 6aHKu, TexHW
OpraHMn Ha MeCTHOTO camoynpaeneHve, OT EBponeiickata ueHTpanHa 6aHka, EBponenckaTa
MHBECTULUMOHHA 6aHKa nnn oT nybnmMyHa MexayHapoaHa opraHv3aums, B KOSTO YfieHyBa MoHe eaHa
[AbpXXaBa YfeHKa, KakTo U KBanuuumpaHu AbArOBU LEHHW KHWXA, U3[afeHW Unu rapaHTupaHu oT
TPETU AbPXaBU C KpeauTeH PEUTWHI, He MO-HUCbK OT MHBECTULMOHEH, MPUCbAEH OT areHuusl 3a
KpeauTeH PenUTUHI, peructTpupaHa unm ceptudumumpara cernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB 1 CTPYKTYPA HA aKTUBUTE

YnpaBnsBalloTo APYXXECTBO MoAAbpXa CTPyKTypa Ha nopTderna Ha ®OHIA no BuaoBe akTuBW,
KaKTO cneasa:

OTHOCMUTEneH asan

BuaoBe akTMBMU cnpsiMo o6bwmTe
akTueum Ha POHOA
[an0oB/M UEHHM KHWXa, AONYCHATW OO0 WAW TbpryBaHW Ha peryivpaHuTe [o 95 %

nasapu no T.7. 1.1. - T.1.3.; ASN0OBW UEHHM KHWXKA no T.1.4.; asnose Ha
KONEKTUBHU WHBECTULUMOHHN CXEMM, UYUATO MWHBECTULUMOHHA MOSUTUKA
CbOTBETCTBA Ha puckoBata HacodeHocT Ha OOHAA; aepvBaTUBHMU
(PUHAHCOBN MHCTPYMeHTM No T.1.7. n 1.1.8.
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JbNroBM LEHHU KHWXA, AOMYCHATU [0 WAM TbPryBaHW Ha perynmpaHvTe Jo 50%

nasapu no 1.7. 1.1. - T.1.3.; AbArOBM UEHHM KHMXa no T.1.4.; asnose Ha
KONEKTUBHM WHBECTUUMOHHM CXeMK, KOUTO ca C 6OanaHcupaHa uwnu
KOHCEepBaTMBHAa WHBECTMUMOHHA MOMUTUKA; WHCTPYMEHTW Ha nNapuyHuA
nasap no 1.T. 1.1-1.3 n T.1.9 KOMTO Ca M3BBLH MOHSATUETO 33 JIMKBUAHU
cpeacTea

JInkBnaHM cpeactea, KbM KOUTO CriagaT OCHOBHO Bfioroee B 6aHku no un. | He no-manko ot 5 %
11, an. 1, T. 6 U MHCTPYMEHTM Ha Napu4HWa nasap no T.T. 1-3 n 9, KouTo
B/IN3aT B NOHATWUETO 3a JIMKBMAHWN CpeacTBa

LIEHHM KHMXXa W MHCTPYMEHTM Ha NapuyHKs Nasap rno T. 2 onucaHa no-aony o 10 %

1. Aktneute Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. npexBbpnseMn UEeHHM KHMXKA M UHCTPYMEHTU Ha NapyuyHUS nasap, AOMyCHaTU A0 WM TbpryBaHu
Ha perynupaH nasap no cMucbia Ha yn. 152, an.l n an.2 oT 3aKkoHa 3a nasapuTe Ha (PUHaHCOBU
NMHCTpyMeHTU (3MON);

1.2. npexBbpnsseMn LEHHM KHMXKA WU MHCTPYMEHTW Ha MNapuyHWS nasap, TbpryBaHW Ha perynvpaH
nasap, pasnuyeH ot To3u no uyn. 152, an.1 n an.2 ot 3MN®U, B Penybnuka bvnrapms unn B gpyra
AbpXaBa yneHka, yHKUMOHUPALL, peAoBHO, NPU3HAT M NYBANYHO AOCTBIEH, KAKTO U LIEHHU KHMXA U
WHCTPYMEHTU Ha NapuU4HKUS nasap, eMuTupaHn ot Penybnuvka bbnrapus unu apyra aobpXxaea YieHKa;
1.3. npexBbprseMmn LEHHN KHUXA M MHCTPYMEHTM Ha Napu4yHus nasap, 40NyCHaTV A0 TbProBus Ha
odmumaneH nasap Ha goHaoBa bopca UK TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
(pyHKUMOHMpaALY, pefoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIIKOYEHWU B CNUCBK, 0406peH oT
KoMucuaTa no npegnoxeHne Ha 3aMeCTHUK-NpeaceaaTens, pbKkoBoAeL ynpasieHme Hagz3op Ha
MHBECTULIMOHHATa AeMHOCT (3aMecTHUK-NpeaceaaTens);

1.4. Hackopo M3dageHn NPEXBLPISEMU LIEHHW KHUXKA, B YCNIOBUSTA HA YMATO EMUCUS € BKIIIOYEHO
noemMaHe Ha 3aAb/DKeHuMe [da Ce WMCKa AOoMnyckaHe, U B CPOK, He Mno-Ab/fibr OT edHa roauHa oT
n3gaBaHeTo MM, Aa 6baaT gonycHaTV A0 Tbprosus Ha oduumaneH nasap Ha doHaosa 6opca UM Ha
Apyr perynupaH nasap, (QyHKUMOHMpaLW, peaoBHO, Npu3HAT M NybanMYyHO AOCTbMEH, KOWUTO ca
BKJTIOMEHM B CNUCBK, 0aobpeH oT KoMucnaTa no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens;

1.5. aanoBe Ha KONEKTUBHU MHBECTULUMOHHU CXEMW W/WAM Ha APYrn NpeanpusTus 3a KOMEKTUBHO
WHBECTUpPaHe, KOUTO OTroBapsAT Ha ycnosuaTa Ha 4. 4, an. 1 ot 34KUCAMNKW, He3aBuCMMO OT TOBa,
Janun ca CbC cefanuile B Abp)kaBa YneHKa, Npu ycrnoBue ye:

a) Apyrute npeanpusTUs 3a KONEKTUBHO MHBECTMPAHE OTroBapsiT Ha CeaHUTe YCNoBUS:

aa) NoNy4YMnIn ca paspelleHre 3a M3BbpLUBAHE Ha AEMHOCT MO 3akKOH, CbI/TACHO KOWTO BbpXy THX Ce
OCbLLUECTBSIBA HaA30p, koWTo KoMmucusaTa no npeanoXeHne Ha 3aMeCTHUK-NpeacefaTensl cMsTa 3a
€KBMBANIEHTEH Ha HaJ30pa CbrNacHO MPaBOTO Ha EBponeinckusi Cbto3, U CbTPYAHUYECTBOTO MeXAy
HaZ30pPHUTE OpraHun e B A0CTaTb4Ha CTEMNEH OCUTYPEHO;

ab) HMBOTO Ha 3alMTa Ha nNpuUTEXaTenute Ha AsSnoBe B TAX, BKOYMTENHO MpaBunata 3a
pa3snpefeneHyeTo Ha aKTUBUTE, 3a MON3BAHETO M MNPEAOCTaBAHETO HA 3aeMW Ha MNPEXBbpAsSeMu
LEHHN KHMXA M WHCTPYMEHTU Ha MapuvyHusl nasap, KakTo M 3a npogaxkbata Ha LEHHW KHMXa u
WHCTPYMEHTM Ha MNapuyHWs nasap, KOUTO nNPeanpusaTMsaTa 3a KOMEKTUBHO WHBECTUPAHe He
npuTeXaeaT, Ca EKBMBAJIEHTHM Ha MpaBwiaTa WM 3awuTata Ha npuTexaTenMTe Ha A9/10Be Ha
KONEKTUBHN MHBECTULIMOHHN CXEMMU;

aB) OCHOBHATa MHBECTULMOHHA HacoyeHOCT Ha KNUC ga CbOTBETCTBa Ha NpenMyLLECTBEHUTE CEKTOpU
Ha nHeBecTnpaHe Ha OOHA.

ar) paskpvBaT NepuoauMYHO MHMOpMauMsl, KaTo M3roTBAT M NybnuMKyBaT rOAMWHW U 6-MeceyHu
OTYEeTW, OaBallyM BBL3MOXHOCT 3a OUEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAUTE U W3BbPLUEHUTE
onepauuun npes OTYETHUS Nepuos, u
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6) He noBeye OT 10 Ha CTO OT AKTUBUTE Ha KONEKTUBHUTE MHBECTULMOHHM CXEMU WAWN Ha Apyrute
npeanpuaTua 3a KOMEKTUBHO WHBECTMpaHe, 4neTo npuaobusaHe ce npeaBwxaa Aa Ce U3BbpLUMK,
MOraT CbMlaCHO y4ypeauTenHMTe MM aKTOBE MM npaBunata MM fda 6baaT MHBECTUpaHu o6lwo B
[SN0BE Ha APYrN KOMEKTUBHW MHBECTUUMOHHM CXeMU UnvM B APYrM Npeanpusitus 3a KONMEKTUBHO
NHBECTUpPaHe;

1.6. BNorose B KpeaUTHWU MHCTUTYUMM, NAATUMWU NPU MOUCKBAHE WK, 3@ KOMTO CbLUEeCTByBa NpPaBOTO
fa 6baaT M3TerneHn no BCSAKO BpPeMe, U C AaTa A0 nafex He noseuve OT 12 meceua; KpeauTHuTe
WHCTUTYUMN B TpeTa AbpkaBa TpsbBa Aa cnas3saT npaBuia M fa ca 06eKT Ha Haa3op, KOWUTO
KoMucusaTa no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTensacMaTa 3a €KBUMBANIEHTHWN Ha Te3n CbracHo
NnpaBoTO Ha EBponeinckus cbtos;

1.7. pepvBaTMBHM (DUHAHCOBU MHCTPYMEHTM, BKJIIOUUTENHO EKBUBASNIEHTHU HA TAX MHCTPYMEHTH,
3aA4b/DKEHNsiTa Mo KOMTO MoraT Aa 6bAaT M3MbAHEHW 4pe3 MapyyHO nfallaHe, TbpryBaHW Ha
perynvpaHu nasapy no 1. 1.1 — 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWN MHCTPYMEHTU, TbPryBaHN Ha M3BbLHOOPCOBM Masapwu, Npu YCIOBKE Ye:
a) 6a30BMTE UM aKTMBWM Ca MHCTPYMEHTWU NO T. 1, GUHAHCOBM MHAEKCK, IMXBEHWN NPOLIEHTU, BanyTa
VNN BanyTHU KYPCOBE;

6) HacpelHaTa CTpaHa No caenkarta C Te3u AepuBaTMBHM (PUHAHCOBM MHCTPYMEHTU € MHCTUTYLUS -
npeaMeT Ha npyAeHUManeH Haa3op, M OTroBapsi Ha W3MCKBaHuMs, oaobpeHn oT Komucuata no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) Ca 06eKT Ha HagexaHa M noanexalla Ha NpoBepKa exeaHeBHa OLEeHKa M BbB BCEKM MOMEHT MO
nHuumnatmea Ha ®OHLA morat ga 6vbaat npoaafeHwn, NMKBUAMPAHW WM 3aKpuUTK 4dpe3 odceToBa
caenka rno cnpaBeannBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha MapuyHMS Nasap M3BbH Te3W, TbPryBaHU Ha perynvpaH nasap 1 nocoyeHun B §
1, 7. 6 or AP Ha 3OKUCAMNKW, ako BBbpPXYy emMmucumsaTa WM eMUTEHTa Ha Te3n WHCTPYMEHTU ce
OCbLLECTBABA HAA30p C Len 3almTa Ha MHBECTUTOPUTE WK CNEeCTSABAHMSATA U OTrOBApAT Ha CleaHuTe
yCNnoBus:

a) eMUTUPAHM WKW rapaHTUpaHW Ca OT LEHTpanHW, permoHanHu MM MeCcTHM opraHu B Penybnuka
Bbnrapus unu B gpyra Abpxkaea uyneHka, oT bwnarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [AbpXaBa u4neHka, OT EBponeickata ueHTpanHa 6aHka, OT EBponenckusi cblo3 wim ot
EBponefickaTa MHBECTUUMOHHa b6aHKa, OT TpeTa AbpXaBa, a B ClydauTe Ha deaepanHa Abpxasa - oT
eaVH OT ufieHoBeTe Ha (efepanHaTta Abpxasa, OT NybnvyHa MexayHapoaHa opraHusaumsi, B KOSTO
yfieHyBa NoHe efHa AbpXXaBa YneHKa;

6) n3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHM KHUXXA Ce TbpryBa Ha perynupad nasap rno 1. 1.1.
-1.3;

B) eEMUTUPaHW WM rapaHTUpaHU ca OT NULE, BbpXY KOETO Ce OCbLUEeCTBsIBa MpyAeHuManeH Haasop
CbrlaCHO KpUTEpWM, ONpeaeneHn oT NPaBoTo Ha EBponenckus cbio3, UK OT NiMue, KOETO € 06eKT K
Ccnassa npaswna, MpUETU OT CbOTBETHUS KOMMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBa CTPOru,
KOJIKOTO Ca M3WCKBaHUSITa, ONpeaesieHn OT NpaBoTo Ha EBponeickus cbios;

r) U30aAeHN ca OT eMUTEHTU, pPas3fIM4HK OT Te3u no bykeu "a", "6" u "B", oTroBapsilum Ha KpuUTepum,
oaobpeHn oT KomncusaTa no npeanoxeHne Ha 3aMecTHUK-NpeaceaaTens, rapaHTmpalum, ve:

aa) MHBECTUUMUTE B TE3U MHCTPYMEHTU ca 06eKT Ha 3awmTa Ha WHBECTUTOPUTE, EKBMBANIEHTHA Ha
3awmTaTa, Ha KOSITO noanexar nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTLT € APYXXEeCTBO, YMMTO KanuTasl M Pe3epBM Ca B pa3Mep He Mo-Majnko OT JieBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs U NybiMKyBa roaviLHM (PUHAHCOBM OTYETU B
CboTBeTCTBME C YeTBbpTa AnpekTnBa Ha CbeeTa oT 25 tonv 1978 r., npyeta Ha OCHoBaHue un. 54, §
3, bykBa "x" oT [loroBopa OTHOCHO FOAMLLUHMTE CYETOBOAHM OTYETM HA HAKOW BMAOBE ApYXXeCTBa
(78/660/EMO) nnu ¢ PernamenT (EO) N2 1606/2002 Ha EBponelickna napnamMeHT u Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoOHWTE CYETOBOAHWM CTaHAApTW, W € nvue, KOeTo
(puHaHCcMpa rpyna OT ApYXeCTBa, B KOSATO yyacTBaT €4HO WM HSIKOSIKO ApPYXKecTBa, NpueTu 3a
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TbProBuMs Ha perynupaH nasap, Win nuue, KOeTo (UHaHCMpa ApY)XecTBa 3a CeKlopuTusaums,
Bb3M0N3BaLLM ce oT 6aHKOBA NIMHUS 3a OCUrypsiBAHE Ha JIMKBUAHOCT.

2. YnpaBnaBalloTo APYXXeCTBo 3a cMeTka Ha ®POHA moxe oa nHBectupa He noseye oT 10 Ha cTo oT
aktTueute Ha ®OHA B npexBbLP/ISIEMU LEHHM KHMXKA M UHCTPYMEHTU Ha NapuUyHUSA rnasap U3BbH Te3n
nort. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanu U cepTUdUKaTH BbpXy TSX.

4. YnNpaBnsBaLwoTO APY>KECTBO He MOXe Aa MHBeCTUpa noseye OT 5 Ha cTo oT akTueute Ha ®POHJA B
NPEXBbPISEMN LEHHWN KHUXKA WU B MHCTPYMEHTU Ha NapuyHuUs nasap, usgageHu oT eqHo nuue.

5. YnpaBnseawoTo ApY>XeCTBO He MOXe Aa MHBecTMpa rnosede oT 20 Ha CTo OT akTueuTe Ha ®OHOA
BbB B/IOroBe B e4HO nmue no T. 1.6.

6. PuckoBata ekcno3uums Ha POHA kbM HacpellHaTa CTpaHa no caenka C M3BbHO60PCOBO TbpryBaHU
AepvBaTUBHM (DMHAHCOBM MHCTPYMEHTM He MOXe Aa Haauwasa 10 Ha CTO OT aKTMBMTE, KOrato
HacpellHaTa CTpaHa e KpeauTHa MHCTUTYums no T.1.6. , a B OCTaHanuTe ciyvam - 5 Ha CTo OT
aKTUBUTE.

7. YnpaBnsBawoTO APYXECTBO Moxe Aa uHBectupa A0 10 Ha cro oT aktueute Ha GOHIA B
NPEXBbPSEMN LIEHHN KHMXKA UM B MHCTPYMEHTU Ha NapuyHUS nasap, U3gafeHn OT e4HO fimue, caMo
npu ycnoeue 4e oblata CTOMHOCT Ha MHBECTMUMMTE B fMuaTa, BbB BCsSkO OT kouto OOHIA
MHBECTUpa MoBeye OT 5 Ha CTO OT CBOMTE aKkTMBM, He Haasuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHn4yeHneTo No M3peyeHne MbpPBO He Ce npwuniara OTHOCHO BJIOFOBETE B KPeAUTHU WHCTUTYLUUN,
BbpXy KOMTO Ce OCbLIeCTBSIBA MpyAeHUManeH HaAa30p, KakTo U KbM cAenkuTe C M3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTW C TE€3U UHCTUTYLIMMN.

8. OcBeH orpaHuyeHnaTa no T. 4 - 6 oblaTta CTOMHOCT Ha MHBecTUUMMTe Ha POH/A B npexsbpnsemu
LEHHW KHWXa WM UHCTPYMEHTU Ha Mapu4yHus rasap, U3gajeHu OT eAHO nnue, BIorosBeTe npu Tosa
NMLE, KaKTO M eKCno3uumsaTa KbM CbLIOTO SiMLe, Bb3HMKHANA B pe3ynTaT Ha caefkun ¢ 3BbHOH0PCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBN MHCTPYMEHTW, HEe MOXe Aa Haasuwasa 20 Ha CTO OT akTuBuTe
My.

9. YnpaensiBawoTO APYXXeCTBO MOXe Aa MHBecTupa Ao 35 Ha cTto oT aktueBute Ha OOHOA B
NPEXBbPASEMN LIEHHN KHMXA WU MHCTPYMEHTW Ha MapuyHWS nasap, usgageHu OT e4HO /vue, ako
LEHHUTE KHMXA W MHCTPYMEHTUTE Ha MapyyHUS nasap ca u3gageHn unv rapaHTupaHu ot Penybnuvka
bbnrapus, OT gpyra AbpXKaBa YieHKa, OT TEXHU pernoHanHN UM MeCTHM OpraHu, OT TpeTa Abp)KaBa
nnu ot NybnnyHa MexxayHapoaHa opraHv3aums, B KOSTO YiieHyBa NOHe efHa AbpXXaBa Yf1eHKa.

10. MNpexBbpngeMnTe LUEHHM KHWXA U WMHCTPYMEHTUTE Ha MapuyHWa nasap no T. 9 He ce B3emar
npeasua 3a LenuTe Ha OrpaHUyeHneTo no T. 7.

11. IHBECTMUMOHHUTE OrpaHMyeHuns no T. 4 - 9 He MoraT Aa 6baaT KOMOMHMPaHU. OblaTta CTOMHOCT
Ha nHBecTMumMmTe Ha ®OHA B NPexBbpAsSEMU LIEHHU KHMXKA WU UHCTPYMEHTM Ha NapuyHUS nasap,
n3gageHn OT efHo /ivue, B/IOroBeTe Mpu TOBA JIMUE, KaKTO M eKCno3uuMaTa KbM CbLIOTO JiMUE,
Bb3HWKHaNa B pe3yntaT Ha CAenku C AepuBaTMBHU (MHAHCOBUM MHCTPYMEHTWU CbrNacHo T. 4 - 9, He
MOXe Aa HaaBulaBa 35 Ha cTo oT akTneuTe Ha ®OHA.

12. [IpyxecTtBaTa, BK/IOYEHN KbM e€4Ha rpyna 3a LenuTe Ha CbCTaBsiHe Ha KOHCONMAupaH UHAHCOB
OTYET CbIIACHO NPU3HATUTE CYETOBOAHU CTAHAAPTW, Ce pasrnexaaT KaTto e4HO Nuue nNpu npuiaraHe
Ha orpaHMyeHuATa no 1. 4 - 11.

13. O6warta CTOMHOCT Ha MHBECTUUMUTE B MPEXBLPISEMM LIEHHM KHMXKA WM MHCTPYMEHTM Ha
NnapuvyHUs nasap, eMUTUPaHN OT ApPYXXeCcTBaTa B edHa rpyna, He Moxe Aa Haasuwasa 20 Ha CTo OT
CTOMHOCTTa Ha akTuBuTe Ha ®OHJA.

14. ®OHADBT Moxe aa MHBECTMpa A0 25 Ha CTO OT aKTMBUTE CU B 06NMraumm, n3gaaeHn oT KpeauTHa
WMHCTUTYUMS CbC cefanuile B AbpXKaBa YNeHKa, KOSTO MOASIEXM Ha cneuvaneH Haa3op C uen 3awmra
Ha nputexaTtenute Ha obnauraumu, BKIOYMTENTHO Ha M3UCKBAHETO HabpaHuTe OT eMucusaTa
obnurauumn cpeactea Aa 6baaT MHBECTUMPaAHW B aKTUBM, KOUTO Mpe3 uenus nepuog Ha emucusTta
ocurypsiBaT MOKPUTME Ha MNpPETeHUMUMTE BbB Bpb3ka C 0bnuraummMTe M KOUTO B Cllydall Ha

-34-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

HEeCbCTOATENHOCT Ha eMUTeHTa da 6bAaT U3non3BaHM NPUOPUTETHO 3a U3MNALLAHE Ha 3aAb/HKeHMATa
KbM npuTexatennte Ha obnuraumm. ObwaTta CTOMHOCT Ha MHBECTMUMMTE MO M3pEeYeHue MbpBo,
HaAXBbPAALWM OrPaHUYEHNETO NO T. 4 3@ €KCro3vUMM KbM €IMH EMUTEHT, HEe MOXe Aa Haaxebpns 80
Ha cTo OT aktuBuTe Ha ®OHAA. ObnuraumnTe, U3gageHn OT KPeaUTHU MHCTUTYLMKU CbC Cefanuiie B
[Abp)XaBa u4fieHKa, KOMTO OTroBapsT Ha M3WCKBaHMATA MO M3peyeHne nbpBo, ce nybnvkyeBaT Ha
CTpaHMuaTa Ha EBponelickaTa koMucus.

15. YnpaBnsBalloTo ApY>XeCTBO MOXe Aa MHBECTUpa He nosede oT 10 Ha cTo OoT akTmBuTe Ha ®OHA
B AS/I0OBETE Ha €4HO M CbLUO NPeanpuUsaTUE 3a KOJIEKTUBHO MHBECTUpaHe no T. 1.5, He3aBucnuMo ganwu
€ CbC ceflanuile B AbpXKaBa Y/IeHKa WK He.

16. O6WMAT pasMep Ha MHBECTUUMUTE B AAI0BE HA MPeAnpuUsSTUS 3@ KOMEKTUBHO WHBECTUpaHe,
paznnyHn ot ®OHAA, He Moxe Aa Haasuwaea 10 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHu oT eaHo Nuue;

2. neceT Ha CTo OT obnurauuuTe Unmn Apyru OAbAroBU LEHHU KHUXA, U34aAeHM OT eHO Nnuue;

3. OBajeceT W MeT Ha CTO OT ASA/IOBETE HA eAHa KONEeKTMBHA WHBECTUMLMOHHA CXemMa Wan Apyro
NpeanpuaTMe 3a KONEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha WM3WCKBaHWATA Ha un. 4, an. 1 ot
3AKNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUA Nasap, U34aAeHn OT eaHO nvue.

18. OrpaHuyeHusiTa He ce npwiaraTt, Korato YNpaBnsBallOTO APYXECTBO YnNpaXKHsABa 3a CMETKAa Ha
®OHJA npaBa Ha 3anvcBaHe, NPOU3TUYALLM OT MPEXBBLPASEMU LEHHU KHWXKA U WMHCTPYMEHTM Ha
NapuyHUA nasap, KOUTO Ca YacT OT HErOBUTE aKTUBMW.

19. llpu HapyweHve Ha WHBECTULUMOHHUTE OrpaHUYeHUss MO MPUYMHM U3BbH KOHTpPONa Ha
YNpaBnsBalloTo APY>XXECTBO MM B pe3ynTaT Ha ynpa)kHABaHe rpasa Ha 3anvcBaHe, YnpasnsBawoTo
APY>XeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha HapyLIEeHWETOo, ypes
coenkn 3a npogaxba npueBexaa aktmeute Ha @OOHOA B CLOTBETCTBME C WMHBECTULMOHHUTE
OFpaHNYeHnsl, KaTo OTYMTa WHTEpecuTe Ha npuTexartenute Ha Aanose. B Te3n caydam
YNpaBnsBalloTo APYXECTBO € A/TbXHO B 7-AHEBEH CPOK OT M3BbpLBAaHE Ha HapyLWeHWeTo Aa
YBEAOMU KOMUCUSTA, KaTO MpefoctaBn MHMOPMaUMs 3a MPUUYMHUTE 33 Bb3HUMKBAHETO My M 3a
NpeanpueTUTe MepKM 3a OTCTPAHABAHETO My.

20. ObwaTa CTOMHOCT Ha ekcno3uumsaTa Ha ®OHUA, cBbp3aHa C AEPUBATUBHU WHCTPYMEHTW, He
MOXke Aa 6bJe No-ronsiMa OT HEeTHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHABT Moxe Aa MHBECTMpa B AEpPUBATUBHU (PUHAHCOBM MHCTPYMEHTM MpWU Cra3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 n npu ycnoBue 4ye ekcrnosvuusta KbM 6a3oBuTe akTvBuM 06O He
HaAXBbPNSA NHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22.1. Korato ®OHAbBT uHBeCTMpa B AepUBATUBHN (PMHAHCOBM MHCTPYMEHTW, Ba3upaHu Ha MHAEKCH,
TE3U UHCTPYMEHTU He Ce KOMBUHMPAT 3a LenvTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.
22,2, Korato NpexBbp/iieMy LEHHN KHMUXA WM UHCTPYMEHTU Ha NapuyHWUS rnasap CbAbpXXaT BrpajeH
[epVBATUBEH MHCTPYMEHT, ekcrio3vumaTta Ha OOHAA KbM TO3M AepyBaTUBEH MHCTPYMEHT Ce B3eMa
npeasva Npy U34MCNsSBaHETO Ha obwaTa ekcrno3vums no T. 20.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT

23. YnpaBnsBawoTo APYXXeCTBO He MOXe aa npuaobmea 3a cmetka Ha ®OHIA akumm C npaBo Ha
rnac Ha eauMH eMUTEHT, KOMTO 6buxa My Mo3BONWAM Aa YNPaxKHsSBa 3HAYUTENHO B/IUSIHUE BbpXY
€MUTEHT.

24.1. YnpaBnsBawoTo ApY>XeCcTBO U baHkaTa—aeno3uTap, Korato AencTea 3a cMeTka Ha POHJA, He
MOraT [a NpefoCTaBsaT 3aeMun Unn aa 6baaT rapaHTu Ha TpeTu nuua.

24.2. He3aBUCMMO OT OrpaHuyeHuaTa no T. 24.1., YnpaBnaBawoTo ApyXecTBo U baHkaTa—aenosuTtap
MoraTt Aa npuaobusaTt NpexBbpAsSEMM LIEHHU KHWXKA, MHCTPYMEHTM Ha NapuvyHus nasap Wan Apyru
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(pnHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyante Korato CTOMHOCTT@ MM HE € Hamb/IHO
n3nnareHa.

24.3. YnpaBnsBalloTo APYXXecTBO M baHkaTa - genosuTap, KoraTo M3BbpLUBAT AEMHOCT 3@ CMETKA Ha
®OHJA, He MoraT fa CK4YBaT AOroBOP 3@ KbCWM MNpoaaxbu Ha MNpexBbpfsieMU LIEHHW KHWUXKA,
WHCTPYMEHTU Ha Napy4HKUS Nasap Wam Ha apyru MHaHCoOBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9.

25. YnpaBnsiBawoTo ApYyXecTBo M baHkaTa - Aeno3uTap, KoraTo AelcTBaT 3a cMeTka Ha POHJA He
MoraT Aa non3BaT 3aeMu, OCBEH B C/lydauTe Mo U NMpu cnassBaHe Ha usnckeaHunsata Ha 3AKUCAMNKA.

2.14, lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTMBuUTe Ha ®OHJA ce onpeaens Bceku paboTeH AeH OT ceaMmuaTa, KaTo
BK/1IOYBA CTOMHOCTTA Ha BCMYKM NpuTexaBaHu ot ®OHA akTuBM M nacveu no 6anaHc 3a AeHs, 3a
KOMTO Ce OTHacs oLeHKaTa. AKO AafieH AeH e 06aBeH oduumManHo 3a HepaboTeH, M3UMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AANMOBETE Ce M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. lMpu1 M34YNCNSIBAHETO Ha HETHATa CTOMHOCT Ha aKTUMBWUTE Ce M3MOM3Ba €AMHHa M nocneaoBaTesiHa
CUCTEMA 3a OLIEHSIBAHE, KaTO Ce OTYMTAT CbOTBETHUTE pa3XxoaM, CBbp3aHM C AEMHOCTTA No npoaaxba
1 0B6paTHO M3KynyBaHe Ha ASSI0BE, BKIOYUTENHO Bb3HarpaXxaeHusiTa Ha YNpaBnsiBalloTo APYXKECTBO
1 BbaHkaTa-AenosuTap, KakTo U Apyrv pasxoaM, ako TakvMBa 6baaT npeaBuaeHM.

3. HeTHaTa cToMHOCT Ha akTuBuTe Ha ®OHIA e paBHa Ha cyMmaTa OT 6anaHcoBaTa CTOMHOCT Ha
BCUYKM akTMBM Ha POH[A, HamaneHa cbC cymMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM  MACUBM.
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eAWH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, pa3aeneHa
Ha 6pos Ha asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBWUTE M NacuBUTE ce
onpenenst cbobpasHo opgobpeHn ot Komucusita 3a (uHaHCOB Haas3op [paBuna 3a OueHKa Ha
nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuUTe Ha ®OHOA

4. OueHkaTta Ha aktueuTe Ha POHJA ce n3BbpLIBa Npu MbpPBOHAYanHO NpuaobmeaHe (Npu3HaBaHe) —
no ueHa Ha npugobusaHe. lNocneasallata oueHka Ha aktueuTe Ha POHA ce u3BbpLUBa eXeaHEBHO
Mo cnpaBeanvBa CTOMHOCT.

5. MNocnepgawa oueHka Ha UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce m3BbpliBa, MO CnpasBeanBa
CTOMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEeHHM KHMXA, U MHCTPYMEHTM Ha Napu4yHus nasap eMutupaHun ot Penybnvka bbunrapus,
TbpryBaHM Ha MecTa 3a TbpProBusi NPW aKTMBEH Na3ap B CTpaHaTa, Ce U3BbplBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHa OT LeHuTe ,KynyBa” Mpu 3aTBapsHe Ha nasapa 3a nocnegHus paboTeH AeH,
065IBEHN OT He Mo-Manko OT [ABaMa MbpPBUYHWM AWTBPU HA AbPXaBHM LEHHUM KHWMXKA, CbriacHo
JAENCTBALLMA HOPMATMBEH aKT, ypexaall YCMoBusSiTa M peda 3a €eMUTUpaHe, npuaobuBaHe U
n3nnawaHe Ha 6e3HaNnyYHM AbpXXaBHU LIEHHM KHWXXA. B cnyyan, ye ueHaTa e u3umcneHa Ha ocHoBaTa
Ha npeacTaBeHy 6pyTHU LEeHWM OT MbpPBUYHUTE AMMBPU, TS CE M3MOS3Ba NPSKO 3a npeoueHka. Mpu
YyCNoBME, 4Ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEpPUCTUKW MO MNEpUOANYHOCT U
paBHMLLE Ha JIMXBEHWUTE KymnoHu, T ce npeobpasyBa B OpyTHa W Cnen ToBa Ce M3Mon3Ba 3a
npeoueHka. Mpn HEBL3MOXHOCT Aa Ce MPUIOXKWU HAcTosiiaTa TOYka 3a [AEHs, 3a KOMTO ce OTHacs
OueHKaTa, 3a nocneaBalla OueHKa ce mnpunara Han-6/1M3K0 yCTaHOBeHaTa Mo peAa Ha Tasu Touka
crpaBeAnMBa LeHa B pamMkuTe Ha 30-AHEBHWS Nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce U3BbpLIBa
oLeHKaTa.

5.2. Ha usgagenuTte ot Penybnunka bbarapmsa LEeHHM KHMXKA U MHCTPYMEHTM Ha NapuyHUS nasap
B 4YyXbMHa, KaKTO M Ha u3gageHuTe OT Apyra AbpXXaBa YSIEeHKA LEHHW KHWXA U UHCTPYMEHTU Ha
napu4HMs nasap, TbpryBaHW Ha MecTa 3a TbProBus Npy akTUBEH nasap B Yy>XbMHa ce M3BbPLUBA :

a) no ueHa "kynyBa" npu 3aTBapsHe Ha Na3apa KbM [ieHsl, 3@ KOMTO Ce OTHAacCs OLEHKaTa,
obsiBeHa B e1eKTpPOHHa CUCTeMa 3a LieHoBa MHdopMaums;
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6) B C/lyyal Ye Yy>XAEeCTpaHHMST Na3ap He paboTn B AeHS KbM KOMTO Ce U3BbpLUBA OLiEHKaTa -
no ueHa "kynyea" npu 3aTBapsiHe Ha Ma3apa 3a nocneaHus paboteH aeH, obsiBeHa B eneKTPOHHA
cucTema 3a LeHoBa MHbopMauums.

B) B C/ly4all, Ye LieHaTa € U34MC/IeHa Ha OCHOBaTa Ha T. a) U 6) e bpyTHa, TA ce M3Mnon3ea
NpsIKo 3a npeoueHka. Npu ycnosue, Ye LeHaTa € YMCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTepUCTUKN
MO NEPUOAMYHOCT M PaBHWLLE Ha IMXBEHWUTE KYyMNOHKW, TS ce npeobpasysa B 6pyTHa M cnepn ToBa ce
N3Mon3Ba 3a NpeoLeHka.

5.3. Ha 6bArapckn 1 YyXxaecTpaHHU akumMu 1 npaea, AoNyCHATU A0 MW TbpryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerfieHaTa LeHa Ha CKIoYeHuTe C TaX
COENKM 3a AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKAaTa, 06siBEHa ype3 cucTemMaTta 3a TbproBusi UK B
6opcoBust 610NeTMH, ako 06eMBT Ha CKITIOYEHUTE C TAX CAENKM 3@ TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT obeMa Ha CbOTBETHaTa eMUCKs.

@) aKo He MOXe fa ce Oonpeaenu LeHa No peaa Ha T. 3, UeHaTa Ha akuumute, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTto CpeAHOapUTMETMYHA Ha Hal-BMCOKATa LeHa "KynyBa" OT MOPBbYKUTE,
KOMTO Ca Ba/IMAHM KbM MOMEHTa Ha 3aTBapsiHE Ha PeryiMpaHusi nasap B AeHs, KbM KOWTO ce
M3BbpLUBA OLEHKATa M CpedHOoMnpeTerneHaTa LeHa Ha CKOYEHUTE CbC CbOTBETHUTE LIEHHW KHMXKA
COENKM 3a Cbluma aeH. LleHaTa ce onpeaens no To3u peg camo B Clly4val, Ye MMa CKIIKOYEHM CAENKU U
noaaneHn NnopbykKM C LUeHa "kynysa".

6) ako He Moxe aa ce npunoxu bykea ,a“, UeHaTa Ha akuuuTe, CbOTBETHO HA npasaTa e
cpefHonpeTerfeHaTa LeHa Ha CK/IYEHUTE C TX CAENKM 3a Hau-6nmskus aeH npes nocneaHust 30-
[AHEBEH Nepuoa NpeaxoXxAaall, AeHS, KbM KOMTO Ce M3BbPLUBA OLEHKATa, 3@ KOMTO MMa CKJIOUEHM
caenku. B cnyyan, ye B npeaxoanuns 30-AHEBEH Nepuo € M3BbPLUBAHO YBEIMYEHME Ha KanuTana uim
pa3gensHe Ha akuMuMTe Ha eMuTeHTa wuan e  068BeHO M3MMawaHeTo Ha  AMBUAEHT,
CcpeaHonpeTerfieHaTa LUeHa Nno u3pedeHne MbpBO Ce KOPUrMpa CbC CbOTHOLLEHMETO Ha YBEMYeHue
Ha KanuTana, CbOTBETHO Ha pa3fensiHe Ha akuuMuTe MM pa3Mepa Ha AMBMAEHTA, ako Hal-61m3kms
AeH npe3 nocneaHust 30-4HEBEH nepuoa, NpeaxoXaall AeHsl, KbM KOWTO Ce M3BbpLUBa OLEeHKaTa, 3a
KOMTO MMa CKJIIOYEHWN CAENKU € Npeau AeHs, CNnel KOUTO NpUTEXaTeNMTe Ha akuMKn HsMaT npaBo Aa
yyacTBaT B YBE/IMYEHMETO Ha KanuTana, CbOTBETHO [EHSI Ha pa3fensiHeTO WM AEHS, OT KOWTO
npuTeXaTennTe Ha akuMn HAMaT NPaBo Ha AMBUAEHT.

5.4. Ha Osan0Be Ha KONEKTUBHW MHBECTULUMOHHKM cxeMu no Y. 38, an. 1, T. 5 ot 3AKUCANMKN,
BK/IIOYUTENIHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KyrnyBaHe, Ce W3BbplUBa MO
nocneagHata obsiBeHa LeHa Ha 06paTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6barapckn n uvyxagectpaHHu obnuraumm n apyrm (opMn Ha AbLATOBU LIEHHW KHWUXKA,
[AOMNyCHaTU A0 WNM TbpryBaHWM Ha aKTUBEH perynupaH nasap B Penybnuka bbnrapus, Kakto u
6bnrapckn obnuraummn, AONyCHaTWU A0 WM TbpryBaHW Ha aKTMBEH perynvpaH nasap B AbpKasu
USIEHKM - NO CPEAHONpPETErieHaTa LieHa Ha CK/TIOYEHUTE C TAX CAENKM 3a paboTHUS [IeH, KbM KOWUTO ce
M3BbpLUBA OLleHKaTa, obsiBeHa ype3 cuctemaTa 3a TbproBus unuv B 6opcoBus 6t0NeTUH, ako 06eMbT
Ha CKOYEHUTE C TSX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT obema Ha CboTBETHaTa
eMmcus.

AKO He MOXe da ce onpeaenu LeHa no peaa Ha T.5.6., nocneagala oueHka Ha obnuraumm ce
M3BbPLUBA MO CpeAHOMpPETErNeHaTa LeHa Ha CK/lOYEHUTE C TAX CAENKM 3a Hau-6nmskma aeH npes
nocneaHus 30-gHeBEH nepuoa NpeaxoXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3@ KOMTO UMa
CK/IFOYEHWN CAENKMU.

5.7. Ha 6bArapckmn n YyXxaectpaHHu NPeXBbPISEMU LEHHU KHMXKA M MHCTPYMEHTU HA NapuUYHKS
nasap, AOorycHaTu A0 UK TbpryBaHM Ha (PYHKUMOHMpALLM pedoBHO, NPU3HATU U NYBANYHO AOCTBNHM
perynvpaHu nasapu B 4yxbuHa:

a) No nocneaHa LeHa Ha CKIoYEeHa C TAX cAenka Ha CbOTBETHMS Mas3ap B AEHS, KbM KOWUTO ce
N3BbPLUBA OLIEHKATa;
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6) Npn HEBB3MOXXHOCT [ia Ce MPUIOXKM HAUMHBT 3a oueHka no bykea "a" oueHkaTa ce M3BbpLUBa
no ueHa "kynyea" npuv 3aTBapsiHe Ha Na3apa B AeHs, KbM KOMTO Ce M3BbpLUBa OLeHKaTa, 0bsBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;
B) NPV HEBBL3MOXXHOCT Aa Ce NPWIOXKN HAaUYMHBT 3a oLeHKka no bykea "6" oueHkaTa ce M3BbpLUIBa
Mo nocneaHa LeHa Ha CK/toYeHa C TIX CAenka B paMKkute Ha nocneaHus 30-AHeBeH nepuoj,
npeaxoxXaall AeHs, KbM KOMTO Ce M3BbPLLUBA OLEHKATa;
5.8. Ha agepuBaTMBHWN (DMHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LEHHW KHWXA, AOMYyCHaTU A0
WNK TbpryBaHu Ha YHKUMOHMpPALLM PeAOBHO, MPU3HATU U NY6AMYHO AOCTBMNHWU perynvpaHu nasapu B
yy>xb1Ha, ce M3BbPLUBA CbINAacHo T. 5.7.
6. B cnyyauTe, Korato He ce MpoBeXAa TbproBusl Ha perynupad nasap B paboTHM 3a CTpaHaTa AHu
NN KOrato AafieHn LEeHHU KHVKA Ca BPEMEHHO CrpeHu OT TbproBus, 3a nocneasalla oueHKa Ha
LEHHUTEe KHWXA, NMpUeTu 3a TbProBusl Ha perynvpaH nasap, ce npueMa oueHKaTa, BasmaHa 3a [AeHs
Ha rnocneaHaTa TbProBcKa Cecnst KbM JaTa, 3@ KOATO Ce OTHacs oueHkaTta. [py nocneasalla oueHKa
Ha obnurauumn nNo peaa Ha n3peyveHne NbPBO Ce OTYMTA N HaTpynaHaTa IMXea 3a CbOTBETHUTE OHMW.
7. MNpaBunoto No T. 6 He ce Npunara, Korato Ha peryivpaHus nasap He ce MpoBeXAaT TbProBCKM
cecumn 3a noseye oT 5 paboTHU AHMW.
8. lNpaBunoto no 7. 6 ce npunara u B C/lydauTe, KOrato Ha peryivpaH rnasap He ce nposexpa
TbProBCcKa cecusi nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penyb6nuka
bbnrapus.
9. LleHHWTEe KHMXKa W (PUHAHCOBM MWHCTPYMEHTU, 3@ KOUTO He Moxe paa 6bae onpepeneHa
CrnpaBeanunBa CTOMHOCT Mo peaa Ha T. 5.1-5.8., KakTo M TakuBa, KOMTO HE Ca NMPUETM 3a TbProBus Ha
perynmpaHu nasapu, Ce OLEHSIBAaT MO CrpaBeAMBa CTOMHOCT, M3YMCIIEHA CbIMNacHO MPUHUMMAMTE U
mMeToauTe, onpeaeneHn n noapobHo onmcaHn B oaobpeHuTe oT Komucmsata 3a (MHAHCOB Haa30p
MpaBuna 3a oLeHKa Ha nopTderna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
10. BnoroseTte B 6aHKK, NapuTe Ha Kaca, NapuyHMTE CPeACcTBa Mo pasniallaTesiHu CMETKU U
KPaTKOCPOYHMTE B3EMaHMSI CE OLIEHSBAT KbM [IEHS 3@ KOWTO Ce OTHACs OLieHKaTa, KaKTo cneasa:
1. CpoYHMTE BNIOrOBE - MO HOMUHAMIHATa MM CTOMHOCT;
2. napuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;
3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTIHA CTOMHOCT;
4. KpaTKOCPOUHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XOA - N0 Ce6eCTONHOCT;
5. KpaTKOCPOYHUTE B3EMaHWUSA C ONPEeAENeH NIMXBEH MPOLEHT UM A0XOA - N0 ce6eCTOMHOCT.
11. MNMocnepgawa oueHKa Ha MHCTPYMEHTUTE Ha Napu4HWS nasap, OONYCHATWU OO0 WM TbpryBaHu Ha
perynupaH nasap, ce onpeaens cbrnacHo 1.5.7. NMpu HEeBL3MOXXHOCT Aa ce npunoxar 5.7. oueHeHaTta
CTOMHOCT Ce Onpeaenst CbrfacHO NPUHUMNUTE U METOAWUTE, OMpPeAeNeHn U noapobHO OnucaHu B
ofobpeHnTe oT KomucmsaTta 3a ¢mHaHCoB Haa3op lMpaBuna 3a oueHka Ha nopTtdenna n onpeaensHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHAA.
12. ®uHaHCOBUTE aKTWBW, AEHOMUHWPAHW B YyXAeCTpaHHa BasnyTa, Ce Mpeu3yncnsaBaT B JieBOBa
PaBHOCTOMHOCT, OnpeaeneHa Mo LEHTpanHua Kypc Ha Bbnrapckata HapoaHa 6aHka, BanuaeH 3a
[IEHS1, 3@ KOWTO Ce OTHACS OLieHKaTa.
13. Cro/HOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbArOCPOYHUTE 3aab/KeHns no 6anaHca. 3aab/mKeHNsaTa, AEHOMUHUPAHN BbB BanyTa, Ce u3uncnsasaT
no oduumnanHmsa kypc Ha BHB, 0bsiBeH B ieHs, KbM KOMTO Ce U3BbPLUBA OLeHKaTa. OueHka Ha
nacMBuTe Ce U3BbPLUBA B CbOTBETCTBUE C MexayHapoAHWUTE CYETOBOAHM CTaHAAPTM U CHETOBOAHATA
nonutuka Ha ®OHAA.
14. CobBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBaWOTO ApYyXecTBo npuema [paswna 3a oOueHka Ha
noptdenna u onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE, CbAbpPXXalUM MPUHLUMNUTE U METOAMUTE 33
OLIEHKA Ha aKTMBMTE, KaKTO M CMCTEMaTa 3a OpraHM3aums Ha Tasu AeNHOCT.
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2.15. PwuckosB npocdpun Ha POHAOA

PUCKDBT, OTHacAW ce A0 WMHBECTUPAHETO BbB (DMHAHCOBU aKTMBM, € CbLUECTByBallaTa Bb3MOXHOCT
[AeNCTBUTENHATa Bb3BPbLIAEMOCT Ha AafleHa MHBeCTUUMS Aa 6bae pa3nuMyHa OT O4vakBaHaTa. B
obwonpueTns cnyvan, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusupa 3aryba OT HSKOs unav Aopu OT
BCMYKM HanNpaBeHW MHBECTULIMMN.
NHBecTuTOpUTE M nputexatenute Ha pasnose B AP “Obb [lMpemnym Akumn” cnegBa Aa ca
NH(POPMMPAHM 38 PUCKOBETE, OTHACALLM CEe [0 MHBECTULMM B LEHHW KHWXKA M (DMHAHCOBU aKTMBM, 3a
fla MoraT NecHO Aa Oornpeaensit puUckosus cu npodun M Aa B3emMaT MHBECTUUMOHHM peLleHWns Ha
6a3zaTta Ha CBOMTE MHAMBWUAYANTHU LLENWN, XOPU30HT 3a UHBECTUPAHE, FOTOBHOCT 3a MNOEMaHe Ha pUcK U
Ap.
B1CoOKOTO HMBO Ha pUCK Mpeanornara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fa CbluecTByBa
rapaHuus Takaea fda 6bae nocTturHara.
AktueuTe Ha A® “OBbb MNMpemnyM Akummn” ce MHBECTUPAT B KHMXA C YMEPEHO A0 BUCOKO HMBO Ha pUCK
N ce noaabpXxa CTPyKTypa Ha aKTUBUTE B MbJIHO CbOTBETCTBME C OrpaHUYEHUsATa, HANIOXKEHU OT
MNpasunata Ha POHAA, 34KNCANKN n noa3akoHOBMTE HOPMaTUBHU aKTOBE MO MPUIAraHeTo My.
Mpu ocbluecTBsIBaHE Ha AEMHOCTTa MO OpraHu3vpaHe U ynpaeneHne Ha A® “OBb Mpemuym Akumn”,
YnpaBnsiBaloTO APYXXECTBO Ce CTPEMM KbM 6GanaHC MeXAy >XenaHWMeTO 3a Bb3MOXHO Hal-BUCOKa
Bb3BPbLUAEMOCT N CbOTBETHOTO HMBO Ha PUCK.
MopTtdennsbt Ha AP “OBB MNpeMuyM AKUMK” € U3NOXEH Ha XapaKTepHWUTe crneumMduyHn pUckoBe,
npon3Tnyawm oT 0COBEHOCTUTE M 3aKOHOBUTE U3UCKBAHUSI OTHOCHO MHBECTUPAHETO BbB (PMHAHCOBM
aKTUBM.
PuckoBeTe, Ha KOUTO € M3NnoXeHa AevHocTTa Ha Ad® “Obb Mpemuym Akumn”, moraT aa 6baat
KaTeropusmpanu rno Asa Kputepus :

Y CucTeMaTUyHK, CBbP3aHU C MaKpodakTopuTe B MKOHOMUKATA, U

Y Hecuctematnynm (cneumnduyHM) pUCKoBe, CBbP3aHu C (hakTopu, OTHACALM Ce [0 APYXEeCTBa,

B YMUTO KHWMXA Ce MHBeCTUpaT cpeacreata Ha POHIA v oo YnpasnsasawoTo ApPY>KECTBO.

CucreMaTtHyHH PpHUCKOBE
OCHOBHUTE CUCTEMATMYHM PUCKOBE, HA KOUTO € U3NoXeHa AerHocTTa Ha Ad® “OBbb Mpemuym Akuun”,
ca:
MakpoMKOHOMMUYECKM PMUCK - BeposATHOCTTa [Ja 6bae HapyweHa MaKpOMKOHOMMYeckaTa
cTrabunHoct B Bbnrapus. MakpOMKOHOMMYECKM, CUTyauusita B CTpaHaTa Ce XapakTepusupa KaTo
CTabwunHa, 1 0CHOBHUTE (haKTOpM 3@ TOBA BKJ/IOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponeiickusi Cbios,
HUCKWUTE AaHbYHW CTABKW, HUCKOTO CbOTHOLLEHWE AbpXaseH Abnr : BBI.
®aKkTopy C MOTEHUMANHO HeraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabuiHOCT ca
6IOMKETHUAT AedUUNT, YBEIMYaABAHETO Ha 3a[/TLXXHANOCTTA Ha [OMAaKWHCTBaTa U  hupMuTe,
HaTUCKLT OT Pas3/IMYHU COUMANHW rpynn 3a psA3KO YBENUYaBaHe Ha 3annaTute, Crnafja Ha rnpekuTe
YY>KAECTPAHHU UHBECTULIMMN.

lMonnTnyeckn puck — Bb3MOXXHOCTTA Bb3BPbLUAEMOCTTA Ha MopTdenna OT LEHHN KHWXA Aa 6bae
NnoBAUsIHa OT NONUTUYECKM akTopu.
Monutuyeckata cuTyaums B Bbnrapusi ce oueHsBa kato ctabunHa. Ot 01.01.2007 r. AgbpxaBaTa
CTaBa MbJIHOMPABEH 4NeH Ha EBponenckusi cblo3. KbM MOMEHTa Ha akTyanu3aums Ha HaCTOSLLMS
MpocneKT, KpeauTHUAT PEeWTUHr Ha Bbnrapms B MeCTHa W 4yXaa BanyTa, € OnpeaeneH KaTo
»MHBECTUMLMOHEH" OT MeXayHapoaHaTa penTuHroBa areHunst S&P un e kakTo cneaBsa:

Y KpaTkocpouyeH: A-3 € NonoXuTenHa nepcnekTvea.

Y OwvnrocpoyeH: BBB- ¢ nonoxurtenHa nepcnexkTmea.
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B nocnegHuTe roavHu Bbnrapusi ce xapakTepuaumpa C (pyHKUMOHMpalla nasapHa WMKOHOMMKA M
NONNTVKA, HAaCbpYaBallia UHBECTULIMMTE.

HaHbyer pyuck

KbM MOMeHTa Ha akTyanmaupaHe Ha Hactoswwms lpocnekT neyanbata Ha ¢oHaa He ce obnara C
KopnopaTuBeH AaHbK. onyyeHuTe OT MEeCTHM W YyXXAECTPaHHU (U3NMYECKM U opuanMyeckn nuua
AOXOAN OT CAENKU C akKuuM Ha WHBECTULMOHHW APYXECTBa, M3BbPLUEHW Ha perynvpaH nasap Ha
LIEHHM KHMXa He ce obnaraT. CbluecTByBa pUck npedepeHuMnTe 3a MHBECTUTOPUTE Aa OTnagHar.

Nugpnaynornern pmck ("pyCK Ha nOKynaTenHata CNocobHOCT”) — PUCKBLT  AOXOAHOCTTa  OT
nHBecTUUMMTEe aa 6bae NoBAMSIHA OT WMHMMAUMOHHM (AednaunoHHK) npouecu, npoTUYaWmn B
NKOHOMMKaTa.

lNoanwHaTta wHbnaumsa 3a 2017 r. (aekemBpu 2017 r. cnpsmo aekemBpu 2016 r.), usMepeHa C
nHAeKca Ha noTpedbutenckute LeHu, e 2.8 %, KaTo HapacTBa C 2.7 MPOLEHTHN NyHKTa B CpaBHeHWe C
2016 roauHa. 3a nepuoaa 2000 - 2017 r. Hal-HUCKaTa roaviuiHa MHbnaums (-1.6 %) e naMepeHa
npe3 2013 r., a Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BasyteH pHCK — Bb3MOXHOCTTA Bb3BPbLLIAEMOCTTA Ha WMHBECTUUMOHHUS nopTdein aa 6bae
MOB/MSIHA OT MPOMEHN B KYPCOBETE Ha pa3fiMyHWTE BaslyTW, B KOMUTO Ca M34afeHM LIEHHUTE KHUXA,
CbAbpXKalluy ce B UHBECTULIMOHHWSA NopTden.

YnpaBnsBalloTo APY>XECTBO WHBecTMpa cpeactBata Ha AP “OBB lpemnyMm AkumMn” B akTuBWY,
[AEHOMVHUPAHW NpeanMHO B NieBoBe Mnn EBPO, HO He e M3K/IIYEHO HANMUYMETO Ha KHUXKA, EMUTUPaHN
B ApyrM BanytTu. [0 MOMEHTa, B KOMTO NEBbT € CTporo ¢dwukcupaH kbM EBpoTO mnu Bbnrapus
Bb3npueme EBpOTO KaTo MapuyHa eauHuua, HSMa Aa CblueCTBYBA Ba/lyTEH PUCK 3@ eKcno3uuuuTe B
KOSAITO U 3 € OT ABETe Ba/yTU. YNpaBsBaLloTO APYXKECTBO OrpaHuyaBa BanyTHUS pUCK (XemKupaHe)
B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHNYEHs, HaNIOXXEHN OT NpaBHaTa ypeaba B CTpaHaTta.

JInxBeH pHCK — CBbpP3aH C MPOMEHUTE B JIMXBEHWUTE HMBA Ha Ma3apa, Ha KOMTO ce TbpryeaT
(p1HaHCOBUTE aKTUBM.

JINXBEHMAT PUCK Ce OTHACS OCHOBHO A0 AbLArOBUTE LIEHHM KHMXa (obnurauum), YvsTo CTOMHOCT ce
NPOMEHs1 B CieACTBME OT MPOMSIHATa Ha NIMXBEHUTE HuBA. [pu yBenMyeHne Ha NUXBEHUTE HUBA €
Bb3MOXHO MNa3apHaTa CTOMHOCT Ha HamnpaBeHWTE WHBECTULUMM Aa Ce MOHMXM M [a He 6bae
peanusvpaHa noTeHUManHoO no-gobpa A[OXOAHOCT OT MHBECTUUMM C  dUKCMpaHa Mo-BMCOKA
Bb3BpbLAEeMOCT. [IpM MOHMXKEHME Ha JIMXBEHUTE HMBA, MOXe fAa Ce oO4akBa ToBa Aa b6bae
KOMMNEHCMPAHO OT HApaCTBaHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBMW.

YNpaBnsBalloTo APYXEeCTBO ce CTPEMU Aa MUHUMU3MPA NIMXBEHUSI PUCK MbPBO, Ype3 UHBECTUPAHE B
KHWXa, U3gagaeHn oT ctabunHu BbB (PMHAHCOBO OTHOLLEHWE EMUTEHTU M BTOPO, Ype3 ONTUMMU3ALMS Ha
noptdeina, T.e. ynpaBleHMe Ha CpodHaTa CTPYKTypa (MaTypuTeTa) Ha MHCTPYMEHTUTE, B KOWUTO
NHBECTUpa.

Mo-Manko e BAUSIHUETO Ha JIMXBEHNS PUCK BbPXY YacTTa OT MHBECTULMOHHUS NOpTdein, cbabpXxalla
KHMXa 6e3 dukcupaHa AoXoAHOCT (akuumn), Makap NMpPOMEHUTE B JIMXBEHUTE HUBA Aa B/MSAST BbpPXY
BCUYKN MHBECTMLMKN, AOKOSIKOTO AMCKOHTOBMSIT MPOLEHT, M3MON3BaH 3a OLEHKa Ha aKkTueuTe, e
CBbp3aH C TAX.

I7a3apeH PHCK — Bb3MOXXHOCTTA Ma3apHU BJIMAHUA Aa NOBANAAT HENPEABUAEHO BbpPXY OYaKBaHATa
Bb3BPbLLUAEMOCT Ha aKTUBUTE.
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OT ronsiMo 3HayeHue 3a CbCTOSIHMETO M JOXOAHOCTTa Ha WHBECTMUMOHHMA nopTdenn Ha AP “Obb
MpemmuyMm AKUMM” € YyBCTBUTENHOCTTA Ha OTAENHMTE akTMBM M nopTdeina KaTto UsI0 KbM
ABWXEHUSITA Ha Nasapa, Ha KOMTo ce TbpryeaT. ,ObBb AceT MeHVMmMKMBbHT” ALl KOHTponupa W
MWHMMM3MPA TO3M PUCK Ype3 MOCTOSHEH aHa/IM3 Ha Ma3apa U NpuiaraHeTo Ha NoAXOoAsALM MEeToAM 3a
yrnpas/ieHne Ha MHBECTULMOHHMS NopTdenn.

JInKBMAEH PHUCK — YacT OT NnasapHus puck. OTbXAECTBSBA CE CbC 3aTPyAHEHUS U HEBB3MOXHOCT
3a npogaxba Ha onpefeneH akTUB UK Lenust NopTdeinn 3a KpaTbk nepuoa oT BpeMe, 6e3 ToBa Aa
AOBeAe A0 NOBULLIEHM TPaH3aKLMOHHM Pa3Xxoam Unv KanuTanosu 3aryou.

Ha MaKpOHMBO TO3M PUCK 3aBWUCK OT Pa3BMTMETO HA MKOHOMMKATA M Masapa KaTto usano. OuakBaHusTa
3a pasBMTMETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsIHE HA HacToswwMs MpocnekT,
ca nonoxuTenHu. ToBa AaBa OCHOBaHME fAa Ce CMATa, Ye MOoKynaTenHata CrnocoBHOCT Ha
HACENEHMETO LLIE HAPACTBa, KakKTo U LLE Ce 3aCU/Ba NPUCLCTBMETO Ha Yy)XXAECTPAHHU MHBECTUTOPU Ha
6bArapckus KanuTanos nasap.

KpeauTeH puck — ToBa e 060 pUCKLT OT HaMansBaHe Ha CTOMHOCTTA Ha MHBECTUUMSTa B AafeHa
LUEHHa KHMra npu HeovakBaHW CbOUTUS OT KpeauTeH XapakTep, CBbp3aHW C eMUTEHTUTE Ha LIEHHU
KHWXa, HacpellHaTa cTpaHa no 60pcoBu U M3BLHOOPCOBU CAENKM, KAaKTO U HEOYakBaHW CbbuTUS B
AbpXXaBUTE, B KOMTO T€ U3BbPLUBAT AENHOCT.

A0 ,,0Bb MNpemuym Akummn” pasrnexaga Tpy OCHOBHW BMAA KPEAUTEH PUCK:

1. KoHTpareHTeH pWUCK € PUCKLT OT HEU3MbJIHEHWE Ha 3aAb/DKEHUATa OT HacpeljHaTa CTpaHa Mo
N3BBbHOOPCOBK CAENKN.

2. CeTb/IMEHT PUCK € PUCKDBT, Bb3HMKBALY OT Bb3MOXHOCTTa AorosopeH ¢doHa ,,Obb Mpemuym Akumnn®
[a He MNoMyyYn HacpeLwHN NapuyHn cpeacTsa WM (UHAHCOBU MHCTPYMEHTM OT KOHTPareHT Ha JataTa
Ha CETBJIMEHT, CNef KaTo Te Ca U3Mb/IHUAW 3a4b/DKEHUSATA MO AaJAeHN CAENKM KbM TO3W KOHTPareHT.
Y/l n3MepBa TO31 pUCK Ype3 CTOMHOCTTa Ha BCUYKM HEMPUKTIOYNIN CAENKM C eHa HacpellHa CTpaHa
KaTO MPOLEHT OT CTOMHOCTTa Ha ynpaBnsiBaHusi NopTdenn. He ce BKIOUYBAT CAENKUTE CKIIOUYEHM NMpuU
ycnosue Ha ceTbMeHT DVP (gocTtaBka cpelly nnawaHe) v Ha nasapu ¢ (yHKUMOHUpALY, KIMPWUHIOB
MEXaHU3bM.

3. VIHBECTMUMOHEH KPeaMTEH PUCK € PUCKbLT OT HaMassiBaHe Ha CTOMHOCTTA Ha MHBECTUUMSTa B
AafleHa Ob/roBa LEHHA KHUra nopagv KpeauvTHO CbbuTue npu eMUTeHTa Ha TO3UM WHCTPYMEHT.
KpeanTHO cbbuTne BKItOUBA 065IBSIBAHE B HECLCTOATENHOCT, HEMNaTeXoCnoCobHOCT, CbLUeCTBEHA
NpoMsiHa B KanuTanoBaTa CTPYKTypa, HaMansiBaHe Ha KPeaUTHUS PenuTUHr u ap. Y[, u3BbpluBa
KayeCTBEH M KONMNYeCTBEH KpeauTeH aHanu3 Ha 6a3aTa Ha:

A. ®UMHAHCOBUTE OTYETU HA EMUTEHTA;

b. KanutanoBaTta CTpyKTypa Ha EMUTEHTQ;

B. Ob6e3neyeHNeTo Ha eMncHATa, B ClydanTe Korato eMmmcusiTa e obesneveHa;

I". YnpaBneHueTo un penytauusita Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUPDAHETO B [EPHBATUBHM MHCTPYMEHTH - BbL3MOXHOCTTA Aa ce
peanusupaTt 3arybu nopaau HebnaronpusSTHU W3MEHEHWs B CTOMHOCTTAa Ha [AepyBaTUBHUTE
WHCTPYMEHTH, B KOUTO € MHBecTMpan ®OHABT. OcBeH ropenocoyeHUTe pUCKOBE, AepUBATUTE HOCAT
1 AOMBHUTENHU, CNEUUdUYHM 3a TAX PUCKOBE:

A. YnpaBneHCKU pUCK — AEepUBATUTE Ca CUMHO CheUMann3npaHn UHCTPYMEHTW, YMETO M3MON3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMsl aKTMB, Taka U 3a MeXaHW3Ma Ha AEMNCTBME Ha CaMUst AepVBaT;
B. Puck Ha noctoBusi edekT — HebnaronpusiTHa NPOMsiHa B LieHaTa Ha 6a30BWS aKTMB, KypC Wu
MHOEKC MOXe Ja AoBeae A0 3aryba Ha CyMa, Mo-ronsiMa OTKOSIKOTO € MHBECTMpaHa B AepvBarta.
Hsakoun aepvBaTi UMaT noTeHUMan 3a HeorpaHuyeHa 3ary6a;
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B. Puck oT norpewHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca CIIOXHU UHCTPYMETHU U
4YecTo oueHkaTa MM e cybektuBHa. Bcneacteue Ha ToBa Ad ,0OBb lMpemuyMm Akuun” Moxe Aa
npeTbpnu 3arybu nNpu NoKynka Ha HagueHeHn AepvBaTu. B 3aknoueHune, M3non3BaHEeTo Ha AepuBaTh
MOXE He BMHaru Aa 6bae ycnewHo.

Puck 3a npaBata Ha MMHOPHTaPHUTE aKLHOHEPH

YnpaBnsiBawoTo APYXeCTBO MHBecTMpa aktueuTe Ha AP “OBb lMpeMunyM AKLMK” B MUHOPUTAPHM
MakeTn OT LEHHU KHMXa. EMUTEHTUTE, YMMTO LEHHM KHWXA Ce TbpryBaT Ha 6barapckus perynupad
nasap, BCe Ole He craseaT W3UAI0 MNpuHUMNUTE 3a A06pO KOPMOpaTMBHO YNpaBleHWe, KaTo
yrnpaBnsiBaT akTUBMTE HA KOMMaHUMUTE HeedeKTUBHO UM He B NO/3a Ha BCUYKM aKLMOHEPM.
M3meHeHusiTa B HOpMaTvMBHaTa 6asza, npe3 nocnegHWTe rOAWHW, HaManuMxa TO3M PUCK, KaTo
nogobpmxa MexaHM3MUTe 3a 3aluMTa Ha npaBaTa U MHTEpecuTe Ha MUHOpUTapHUTE COBCTBEHWULN.
YnpaBnsiBawloTo APYXECTBO Ce CTPEMM AOMbJHUTENHO Aa HaManuM pUcKa KaTo MHBECTUpA aKTuBuTe
Ha O® “Obb lMpemuym AKUMK” B KHMXA HA €MUTEHTW, CrasBaliyM BUCOKM CTaHAApTW 3a A06po
KOpropaTUBHO yrnpasfieHune.

Hecucremarnyum puckose
CeKTopeH pyuCK — CBbp3aH C TOBA Aann UHBECTMUMUTE B AafeH CEKTOp Ha MKOHOMMKaTa MMaT Mo-
Aobpa nnm nNo-nowa Bb3BPbLLAEMOCT OT O4YakBaHaTa OT MHBECTUUMU B APYr CEKTOP.
MpOrHO3npaHOTO MONOXMTENHO Pa3BUTME Ha WKOHOMWMKATA, KaTo UAo, U KanutanoBus nasap, B
YaCTHOCT, ca mnpeanocTaBka 3a A0OpOTO pasBUMTME Ha CeKTopa W yyacTHUUMTE B Hero 4pes
yBe/IMYaBaHEeTO Ha Bb3MOXHOCTUTE M HAYMHUTE 3a NHBECTUPAHe.
MeToauTe 3a ynpaBfieHME Ha WHBECTUUMOHHWM MOPTMENNN, KOUTO Ce M3MOoN3BaT, NO3BOMSIBAT Ha
YnpaBnaBalloTo APYXXECTBO Aa Noaabpxa Aobpe CTPYKTypupaH nopTdein oT UeHHM KHuka Ha Ao
“OBb lNpemnyM AKUMKN”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

DUHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MOMN3BAaHETO Ha KpeanTn, KOSTO € CTPOro orpaHuyeHa
ot 3AKUCAMNKW 3a porosopHute oHaose. 3a Ad “Obb MNpemMnym Akummn” fencTeaT CTporu npaeuna
3a IMKBUAHOCT. GMHAHCOBUAT PUCK € NpeaBapUTENHO HOPMATMBHO OrpaHUYeEH, NMpu KOETO CbLUMAT ce
csexaa Ao cnocobHoctTa Ha ®OHZA aa reHepvpa AOXOAHOCT (6M3HEC PHUCK).

Puck or ynpasnennero - ,0bb AceT MeHMmXMBHT” ALl ocurypsiBa noaxoAsila opraHn3aunoHHa
CTPYKTypa, Y4aCTUETO Ha BMCOKOKBanNMuUUMpaHM CneumManmicTn n npuiaraHe Ha noaxoasiuy MeTtoam
3a ynpaBJieHne Ha nopTdenna, 3a MUHUMMU3NPaHE Ha TO3W PUCK.

Cneyngpmnyer pmuck or noprghesisia — NnpomsTmya OT pUCKa Ha pPas3fIMYHUTE BUAOBE LIEHHWU KHMXA U
OT CneunduYHMa pUCK Ha ApY>XeCTBaTa, YMMTO KHMXKA Ca BK/IOYEHM B nopTdeina.
Bcnuky BMAOBE PUCK MNOANEXAT Ha NMOCTOSIHEH aHanM3 U KOHTPOJ OT YNpaBnsBalloTO APY>KECTBO.

2.16. OnpepensiHe Ha eMMCUMOHHAaTa LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsNioBeTe

HCA Ha eaunH asin Ha ®OHJIA ce onpenens Bceku paboTeH AeH (HapeyeH AeH T+1 ,4eH, B KOMTO ce
M3BbPLUIBA OLEHABAHETO") 3a npeaxoaHus (HapeyeH aeH T ,A€H, KbM KOWTO Ce M3BbpLUBA OLeHKaTa”
WK ,0€H, 3a KOWTO ce OTHacs oueHkaTa”), cbobpasHo [paBunata 3a oueHka Ha nopTtdenna u
onpefensiHe HeTHaTa CTOMHOCT Ha aktuBuTe Ha POHAA, KakTo M C AeicTBallaTa HOPMATMBHA
ypenba.
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OueHka Ha nopTdenna ce n3sbpluBa oT “OBb AceT MeHnmxMbHT” All, KoeTo onpeaenst HCA
Ha ®OHA n HCA Ha eanH agsn n usumncnasa EC n LLOM nog koHTpona Ha baHkaTa—aeno3uTap.

BpemeBn rpaghnx Ha npoyegypara 3a OnpefeEsITHe Ha €MHCHOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha POHAA

1. Jo 10:00 yaca Ha fAeHs,, B KOWTO Ce W3BbpLUIBA oOueHKaTa (aeH T+1), YnpaBnsiBalloTo
ApyXectBo nonydasa ot ,LeHTpaneH pgenosutap” A wnHboOpMaums OTHOCHO cAenkute 3a
npoaaxba n obpaTHO M3KyrnyBaHe Ha AsNOBE C MPUKIIOYMA CETBIMEHT M 3a 6pos Asnose Ha
®OH/A B 0bpalleHme KbM Kpast Ha AeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOMTO Ce U3BbpLUBa oueHKaTa (aeH T+1):

Y ce onpegens cnpaeeanvBaTa CTOMHOCT 3a AEHS, 3@ KOMTO ce OTHacs oueHkata (aeH T),
cbrnacHo lMpasunata 3a HCA; [JaHHUTE n/vnu aHanuauTe, U3MNOoN3BaHW Npu onpeaensiHe Ha
crpaBeanMBaTa CTOMHOCT Ce npwunaraT KbM M3UYMCNEHWETO Ha CbOTBETHATA LiEHa M ce
CbXpaHABaT MUHUMYM MET roAMHM.

Y Ce M3BbPLBA MPEOLEHKa Ha aKTMBMTE MO CnpaBeasiMBa CTOMHOCT, M3roTeBsi ce GanaHC Ha
®OHJA v ce onpegens HCA Ha eauH Asn KbM AeHsl, 3a KOMTO Ce 0THacs oueHkaTta (aeH T).

3. Oo 12:00 yaca Ha AeHsl, B KOWTO ce M3BbpLIBA oueHkata (aeH T+1) YnpaBnsiBawoTo
ApY>XeCcTBO npefoctaBs Ha baHkaTa-genosutap usanata uHdopMaums 3a onpegeneHata HCA
Ha eanH asan (BKNOYMTENHO 3a 6pos Ha npodadeHuTe M 0bpaTHO WM3KYMNeHW AsnoBe C
NPUKIOYNA CETB/IMEHT), KAKTO U 3a usumcneHnte EC n LIOWN.

4. [Oo 13:00 yaca Ha AeHsi, B KOWTO Ce M3BbpWBa oueHkata (aeH T+1) YnpaBnsBalloTo
OpY>XeCcTBO nony4dasa noTebp)xaeHue oT baHkaTa—aeno3uTap 3a usuncnennte HCA, EC n LIOU.

5. YnpaBnsiBalloTo ApY>XeCTBO, A0 Kpasi Ha Bceku paboTteH aeH (T. e. oo 17.00 yaca), B KOMTO ce
N3BbPLUBA OLeHKaTa (aeH T+1), obssasa EC n LUOU Ha asnosete Ha ®OHJA, onpeaeneHu 3a
[IEHS1, 3@ KOUTO Ce OTHacs oueHkaTa (aeH T):

Y To noaxoasLy, HaunH noco4yeH B MpocnekTa 3a Nyb6MYHO nNpeanaraHe Ha Asnose u [JokyMeHTa
C KoYoBa nHgopmMaums Ha POHAA — www.ubbam.bg

¥ Ha nuueto/aTta, € KOETO YNpaBnsBalloTO APYXKECTBO MMa CKJIOYEH AOroBOp 3a Mo/3BaHe Ha
Mpexa oT ou1cK, KOETO/UTO r'v 06sIBSBa/T Ha ruweTaTa 3a npoaak6a/obpaTHO M3KynyBaHe.

6. YnpaensiBawoTo ApYyXecTBO 0bsaBsBa B KomucuaTta obobuieHa nHdopMauns 3a eMUCUOHHUTE
CTOMHOCTW W LiEHUTE Ha 06paTHO M3KyryBaHe Ha ASIOBETE M ABa MbTW MECEYHO — 3a Nepuoaa
OT MbpPBO A0 NETHAAECETO YMC/NO Ha Mecela WM OT LUeCTHaAeCeTO YMCNOo A0 Kpas Ha Meceua.
3aa4bMKEHNETO 3a YBEAOMSIBaHE Ce M3MbJHSBA B CPOK Tpy paboTHM AHM CUMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH Nepuoa.

7. W3uncnenute cbrnacHo MNpasunata 3a HCA EC u LIOU ce nybnukysaT B MHTEpHET CTpaHuuaTa
Ha YNpaBnsBalLoTo ApYXeCcTBo- www.ubbam.bg

8. Mpun un3umcnasaHe Ha HCA, EC n LIOW, YnpaensasawoTo ApYyXeCTBO M3MN0S3Ba MoAXOoAsL
codTyep, KOMTO My MO3BO/SIBA Aa BOAW cyeToBOACTBOTO Ha ®OHAA oTAENHO OT CBOETO
cobcTBeHo.

9. Usnata gokymeHTauus u nHdopmaums, usnonssaHa 3a onpegensHe Ha HCA, EC n LIOU ce
CbXpaHsiBa OT YNpaBABallOTO APYXECTBO HA XapTWEH, MarHuTeH, ONTUYEH WU Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 rOAMHK, MO HAYMH, OCUMypsBaLl AOCTbMN A0 HES €AVNHCTBEHO
Ha OTOpU3MpaHU OT Hero nuua. 3a AOMb/IHUTENHA CUIYPHOCT, MHOpMaumMsTa ce CbXpaHsiBa U
Ha BTOPY MarHUTEH HOCUTEN.
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2.16.1. MeTtoa M yecToTa Ha M3uYUC/IssBaHE HA eMUMCMOHHATa LleHa M LeHaTa Ha obpaTHO
U3KynyBaHe

EMUCMOHHaTa CTOMHOCT M LleHaTa Ha 0bpaTHO M3KynyBaHe ce Onpeaensit BCekM paboTeH AeH OT
YnpaensBsawo apyxectso ,0Obb AceT MeHupxkMbHT” All, Ha 6a3aTa Ha OUEHKA Ha aKTUBUTE M
nacusuTe Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa cTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1/asn) ce usumcnsaea no cnegHata gopmyna:

HCA 1/p9n1 = HetHara croviHocT Ha aktusute Ha ®OHLAA / BposT A45/10B€ B 06pbLyeHmne
EMucnoHHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha ®OHJA.
EC = HCA 1/g4q71

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) ce onpeaens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eauH agan. ®OHAbT nMa ase LIOW, B 3aBMCMMOCT OT CPOKa Ha AbpXXaHe Ha npuTeXxaBaHuTe AssoBe.

L{ON Ha gs/1oBe, abpxxaHn Hag 1 rogmHa w 6 meceya = HCA 1/4491
L{ON Ha gsnoBe, avpxxaHv nog 1 roguHa n 6 meceya = HCA 1/451 — 0.4%*HCA 14491

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KyNnyBaHe Ha AsJioBeTe

Pa3xoam v Takcu 3a MHBECTUTOPA :
Y pasxoau 3a 0bpaTHO M3KyMyBaHe, B C/lydall Ye MHBECTUTOPLT MOXenae Aa M3Kynu obpaTHO
MbpBOHAYaNHO NpMaCdUTUTE AANoBe 3a CPOK Mo-ManbK OT 1 roanHa M 6 Meceua — B pa3mep
Ha 0.4% OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha €AuH Asn.

Y  WHBECTUTOpUTE 3annawaTt CboTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TAX NPEBOAW.
Y ppyrun pasxoau u Takcu, npeasuaeHy B Tapudgarta Ha OBb All, KOMTO NpueMaT NOPbYKU BbB
Bpb3Ka ¢ OoHAa.

EMWCMOHHaTa CTOMHOCT Ha eaMH s/ € paBHA Ha HETHATa CTOMHOCT Ha aKTUBWUTE Ha €auH As.
LleHaTa Ha 0bpaTHO M3KynyBaHe Ha eauH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha eauH
ASN, B CNyYal, ye nputexaTenaT Ha AS/I0BE M'M AbPXMU 3@ CPOK NO-Ab/br OT 1 roanHa n 6 Meceua.

B cnyyalht Ha enaHuwe OT CTpaHa Ha WHBECTUTOPA [a M3BbpLUM 06paTHO M3KyMyBaHe B MO-KpaTbk
CPOK, LieHaTa Ha 0bpaTHO W3KyryBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €4uH Asn,
HamaneHa ¢ 0.4% pa3xoan no obpaTHO u3KynyBaHe. Pa3xoan no obpaTHO W3KynyBaHe He ce
HauyMCNsABaT, ako OT JaTaTa Ha MbpBOHA4YaNHO MHBECTMPaHaTa CyMa € MUHaN CPOKbT MO U3pedeHune
NMbpBO. 3@ AaTa Ha MbpBOHA4YaNHO MHBECTMpaHaTa CyMa Ce cuMTa fAaTaTa, Ha KOSITO KIIMEHTLT e
3aKynun AsnoBe 3a MbpBU NbT, NPK YCIIOBUE Ye He e nNpaBuil 06paTHO M3KyMNyBaHE Ha Te3n ASM0Be 3a
nepuoaa.

CpokbT OT 1 roanHa n 6 Meceua 3amnoyBa [la TeYEe OTHOBO OT MOMEHTA, B KOMTO K/MEHTBLT npoaaae
BCMYKM NpUTEXaBaHM OT HEro Asn0Be U noAaze nopbyka 3a 3aKyrnyBaHe Ha HOBW.

Mpy nNpoMsHa Ha pa3sMepa pa3xoauTe 3a eMUTMpaHe W BbBEXAAHEe Ha pa3xoau 3a obpaTHO
u3KyrnysaHe Ha pganosete Ha OOHOA, YnpasnsasawoTo APYXeCTBO € [ANbXHO [Aa YyBeaomu
nputexarenute Ha pasnose Ha OOHOA uype3 nybnukaumMss Ha WHTEpPHET CTpaHuuata o
www.ubbam.bg, He3abaBHO cnea opobpeHneTo Ha npoMenuTe B [lpaBunata Ha OOHAA ot
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Komncusta 3a (MHAHCOB HaA30p. 3aAb/HKEHMETO MO MPeAXOoAHOTO M3PEYEHWe Ce U3Mb/HSBA Hal-
KbCHO Ha crieaBalumsl AeH Cnej y3HaBaHETO 3a 0406peHNETO Ha NPOMeHUTE.

AKO e gonycHaTa rpellka npu u3dMcnsBaHe Ha CTOMHOCTTA Ha €4uH AsN, B pe3ynTaT Ha KosTo e
3aBMLIEHA HEroBaTa EMMUCMOHHA CTOMHOCT WM € 3aHMKEHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C
Haa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Aan, YNpaBnsiBalOTO APYXXECTBO MU
baHkaTa-geno3uTap ca ASTbXXHM [ia Bb3CTAHOBAT pasfvkaTa Ha nputexaTens Ha As/0Be, 3aKynuin
ASN0BE MO 3aBULWEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO ASNOBETE CU MO 3aHMKEHA
LueHa, oT cpeacrtBata Ha ®OHIA B 10-gHEBEH CPOK OT KOHCTAaTMpPAHETO Ha rpellKkaTa, OCBEH ako
npuTexaTenaT Ha asnose e 6un HepobpocbBeCTeH.

AKO e gonycHaTa rpellka npu u3dMcnsBaHe Ha CTOMHOCTTA Ha €4uH AsN, B pe3ynTaT Ha KosTo e
3aHMXKEHa eMUCMOHHaTa My CTOMHOCT WM € 3aBUWLLEHA LieHaTa My Ha 0bpaTHO uskynyeaHe ¢ Haa 0,5
Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AsN, YNpaBnsiBalOTO APYXEeCTBO unn baHkaTa-
Jerno3uTtap ca AJTbXXHW Aa Bb3CTaHOBAT pa3nmkata Ha ®POHOA B 10-AHEBEH CPOK OT KOHCTAaTUPaHETO
Ha rpeLukara.

MNpy cBOEBpEeMEHHO noAaBaHe Ha NopbYyKa 3a 0TKa3, CAenka He Ce OCbLUECTBSBa.

NHBecTMTOpuTE 3annawat CboTBETHUTE 6aHKOBM TaKCK 3a U3BbPLUEHUTE OT TAX NPeBoaw.

MopbyukM 3a egHoBpeMeHHa nojaxba Ha asnose ot ®OHAA ¥ nokynka Ha Asnose OT Apyra
KONEeKTUBHa MHBeCTMUMOHHA cxeMa (KUC), cbwo ynpasnssaHa oT [pyXecTBoTo, M 0bpaTHO MoraT Aa
ce nopasat camo 3a KUC B egHa v cbua BanyTa.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha ®OHA v nokynka Ha AsinoBe OT Apyr NEBOB
[0roBopeH (OoHA, CblLO OpraHusmpaH u ynpasnssaH oT “Obb AceT MeHMmKMBLHT” Afl, UHBECTUTOPBT
3annawa pasxoauTe 3a 06paTHO M3KynyBaHe B C/y4yal, Ye OT MbpBOHAYasHOTO MpuAo6MBaHe Ha
Asn0BeTe B U3TEKb/1 CPOK NO-ManbKk oT 1 roguHa n 6 meceua. PasxoanTe 3a 06paTHO M3KynyBaHe Ha
®oHga ca nocoyeHu B T. 2.16.2.

AkO OT NMbpBOHAYaNHOTO MpuaobvBaHe Ha AANOBETE, KOUTO MHBECTUTOPBLT NPOAaBa B paMKWUTE Ha
eflHoBpeMeHHaTa npodaxba Ha asnose Ha ®OHA v NOKynka Ha AsnoBe OT Apyr NeBOB AOrOBOPEH
¢oHa, CbLo opraHnsvpaH v ynpasnssaH oT "Obb AceT MeHMmKMBbHT” A[l, € U3MUHanN CpoK noseye OT
1 rognHa n 6 Meceua, ASNOBETE Ce M3KYMyBaT 06paTHO, CbOTBETHO MPMAOGMBAT, NO HETHA CTOMHOCT
Ha aKTMBUTE Ha eauH As.

B cnyyaid, Ye MHBECTUTOPLT HE NpoAaBa LSIOTO NPUTEXaBaHO OT HEro KOIMYECTBO AS/IOBE U Xenae
“3naBaHe Ha Aeno3uTapHa pasnucka 3a 0CTaTbKa, KakTo M 3a HOBOMPUAOOUTUTE AsnoBe, TOW cneasa
fa 3annatM Cpeactsa 3a MOKPUMBAHE Ha TakcaTa 3a M3[aBaHe Ha [Jeno3uTapHa pasnucka 3a
MOKYnKaTa, a 3a OCTaTbKa OT NpuUTeXaBaHWTe AA0BE Nojasa OTAeNHa MOpbyka 3a U3JaBaHe Ha
[leno3vTapHa pasnucka.

MopbukuTe 3a usgaBaHe M obpaTHO M3KynyBaHe Ha Asnose Ha ®OHJA ce M3MbAHSABAT, CaMO ako
NHBECTUTOPBT € OCUIYpuUn CPeACcTBa 3a U3Mb/IHEHMETO Ha camaTa caeska.

»,OBb AceT MeHnaXMBbHT” ALl e ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOPUTE MoraT
Ja noJasaT MNOPbYKM 3a MOKyNKa v npoaaxba Ha asnosete Ha ®OHA. ToBa ca KIOHOBETE Ha
“ObeanHeHa bvnrapcka baHka” Al B cTpaHaTa, nocodyeHn B lpunoxeHne N2 1 KbM HacTOALWMS
MpocnekT, BKNIOYMTENHO U BbB BupTyanHusa knoH Ha “Obb” ALl

B cnyya 4ye wm3BbpWBAT MOKynka wan npogaxba Ha asnoBe Ha ®OHOA npe3 Tasu Mpexa,
WHBECTUTOpUTE He 3annawar AOMb/IHUTENHU OpoKepCKM TaKCM W KOMWUCUMOHHW, CBbP3aHU C
OCbLLUECTBABAHETO Ha peasniHa caenka Nno eMUTUpaAHeTo unmM obpaTHOTO M3KynyBaHe Ha AsSoBE Ha
®OHIA.

Korato ®OHA nHBecTupa B AsN0BE HA APYrU KONEKTUBHN UHBECTULMOHHU CXEMU WM NpeanpusaTus
3a KOMEKTMBHO WMHBECTUPaHe, ynpasnsiBaHW Npsiko unu no Ageneraums ot ,,Obb AceT MeHUmKMBHT”
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Al vnn oT ppyro apyxectso, ¢ koeto ,OBb AceT MeHwmxkMbHT” Al e CBbp3aHO 4pe3 o6uo
yrnpaBneHve WAN KOHTPOS, WM 4Ype3 3HauMTEeNHO MpsSKO WAM Henpsiko ydactue, ,OBb Acet
MeHumKMBbHT” ALl nnn Apyroto ApY)XeCcTBO HAMa Aa cbbupaT Takcu npu npoaaxbata n 06paTHOTO
N3KyrnyBaHe Ha AS/10BETE Ha Ta3n KO/IEKTUBHA MHBECTULIMOHHA Cxema.

2.17. HaumHK, MecTaTa M yecTtoTaTa Ha NnybsimKyBaHe Ha eMUCUOHHATa LieHa U LieHaTa Ha
o6paTtHO M3KynyBaHe Ha asiyioBeTe

,OBb AceT MeHnmxMbHT” Al Ny6iMKyBa eMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe
Ha asinose Ha ®OHJA Bcekn paboTeH AeH Ha MHTEpPHET CTPaHuLaTa Ha YNpaBnsBalwoTO APYXECTBO
www.ubbam.bg. [pyru1 cboblienusi, npeasnaeHn B 3akoHa w MpaBunata Ha POHAA ce nybnukysat
Ha CblUaTa MHTEPHET CTpaHuua.
MHBecTuTOpUTE MOraT Aa ce 3ano3HasaT ¢ pocnekTa, MpasunaTta Ha ®OHAA, [JokyMeHTa C Ko4oBa
NHbOpPMaUnNs 3a MHBECTUTOPUTE W MEPUOAUYHUTE OTYETW, KaKTO W Aa nonyyaT AOMb/HUTENHa
nHbopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :
¥ Odwmca Ha ,0Bbb AceT MennmxmbHT” ALl Byn. ,Butowa®™ 89 b, 1463 Codus, bvnrapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHWmXbp 3a pailoHM BapHa, Pyce, Benuko
ToupHOBO; (+ 359 2) 8113778 — pervoHaneH MeHWmxbp 3a paloHun bnaroesrpag, Codusa —
M3ToK; (+ 359 2) 8113774 - permoHaneH MEHMAXbP 3a paoHu Bpaua, Codpus — 3anag; (+359
56) 897003 - pervoHaneH MeHMAKbLP 3a panoHn byprac, Mnosaue, Ctapa 3aropa; enekTpoHHa
nowa: www.ubbam@ubb.bg.
Y KnoHoBeTe Ha ,0O6eavHeHa bbnrapcka baHka” A/l B CTpaHaTa, KakKTO ca MOCOYEHN B
MpunoxeHne N2 1 kbM HacTosawms MNpocnekT, B paMKNTe Ha paboTHOTO UM BpeEME C K/IUEHTH,
OT noHeaenHuk Ao netbk ot 8.30 go 16.30 vaca;
Y  WHTepHeT CTpaHMuaTa Ha YNpaBnsBalloTo APYXXeCTBO Ha agpec: www.ubbam.bg

2.18. WHdopMaumsa OTHOCHO HauMHa, pa3Mepa U U3UUC/IABAHETO Ha Bb3HarpaxxaeHuero,
NNaTMMO OT AOroBOopHUs (POHA Ha YNpaB/iSBALlOTO APYXXECTBO, AEno3uTaps Wiun
TpeTu iMua, KakKTo U Bb3CTAaHOBABAHETO Ha pa3xoauTe OT AoroBopHuMs (PpoHA Ha

yNnpaBnsiBaWoTO APY>XeCTBO, AeN0o31Taps WK TPeTu nuua

Bb3HarpaxaeHuero, nsiatuMmo ot POHAA Ha YnpaBnsBawoTo ApPYKeCTBO
Bb3HarpaxaeHneTo Ha YNpaBnsBalloTO APYXECTBO Ce ornpeaens KaTto npoueHT B pa3mep Ha 2.90%
(aBe USNO M OEBET Ha CTO) OT CPeAHO roAMIIHATA HETHA CTOMHOCT Ha akTuBute Ha GOHIA.
N3uncnsaea ce Bcekn paboTeH AeH Ha 6a3ata Ha paboTHUTE AHWM B roAuHaTa, KaTto B Kpas Ha
roauHaTta ce u3paBHsiBa.

B cnyuyan, uye ce nonyus HagnnateHa cyma OT cTpaHa Ha ®OHOA, T8 ce npucnaga ot
Bb3HarpaXxaeHneTo 3a Mecel [lekeMBpu. YnNpasnsiBawoOTO APYXECTBO YyAbpXa YroBOPEHOTO
Bb3Harpa)aeHne MeCeyHo KaTo Hapexaa nnawaHeTo oT cMeTkute Ha ®POHIA B baHkaTa—aenosutap
KbM MOcCoYeHa OT Hero cMeTka Ao 10-To (AeceTo) uMcCno Ha Meceua, Cneagall Meceua, 3a KOWTO
Bb3Harpa)aeHMeTo ce Ab/HKU.

Bb3HarpaxaeHuerto, nsiatumo ot POHAA Ha BaHkaTa geno3uTtap

MN3uncnaea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIOYEeHUs AOroBOp 3a Aen03UTapHU yCyrn, KaTto ToBa
ca: Takca 3a NpoBepKa Ha M34ucrieHaTa OT YNpaBnsiBaloOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUMBUTE,
HETHa CTOMHOCT Ha aKTUBWUTE Ha eauH Assl, EMUCMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KyrnyBaHe Ha
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®OHJA, Takca 3a CbXxpaHeHue Wu TpaHcdhepn Ha (UHAHCOBM WMHCTPYMEHTM, 6aHKOBM TaKCu 3a
NpeBoAK, TakCu 3a KOpPNopaTUBHU CbOUTKS, CbAENCTBME Npu NpunaraHe Ha Cnoroaba 3a m3bsreaHe
Ha ABOMHO JQHBYHO obnaraHe/ U ApYrn TEKYLLM pa3xoaW, CBbP3aHu C YNpaBleHUEeTo Ha nopTdeina
Ha OOHJA.

Bb3HarpaxkxaeHmero, nnatumo ot ®OHAA Ha Tpety nmua (MHBECTULIMOHHU NOCPeAHULUM,
LlenTpaneH aeno3utap, Komucus 3a comHaHcoB Haa30p)
M3uncnsisa ce Ha 6asaTa Ha CK/l0MeH A0roBop Wimn Tapuda Ha TpeTuTe nuua.

Bb3ctaHoBsiBaHe Ha pa3xoau ot POHAA

OOHJA Bb3CTaHOBSIBA pa3xoAM HarpaBeHu OT YNpaensBawoTO APYXeCTBO, CaMO Korato To €
HanpaBwW/Io TakMBa Nnpu yupeassaHeTo Ha ®OHA.

OOHADbT He Bb3CTaHOBSABA pa3xoAu Ha ApYru TPETU nua.

2.19. UHdopMaumsa OTHOCHO NOJIMTUKA 3a o6e3neueHune

Monutuka 3a obe3neveHWsiTa U 3a peuvHBECTUMpaHe Ha napuyHOTO obesneveHne Ha PoHAa W
MonuTuka 3a npeaBuXXAaHe Ha eBeHTyasHW 3arybu OT akTMBM, MOMyyYeHU KaTto obe3neyeHne Ha
®oHaa no un. 48a, an. 9 n 11 ot Hapeaba NQ 44 we ce npunaraT, ako npeaBapuUTeNHO Ce NpeaBnaun
B lNpaBunaTta 3a AevHocTTa Ha ®oHAa M HeroBusi akTyaneH [pocnekT, ®OHABLT Aa MHBECTUpa B
AEpVBATUBHM (PUHAHCOBU WHCTPYMEHTW, KOUTO M3UCKBAT KaTo obe3neyeHune akTMBW, KAaKTO M Aa
npunara TeXHUKM 3a epeKTUBHO yrnpaB/eHNe Ha nopTdelina, B pe3ynTaT Ha KOUTO Le NoslyYyaBa KaTto
obe3neyeHne aKkTUBM.

Mpun nM3non3eaHe Ha TEXHMKW 3@ e(PeKTUBHO YNpaB/ieHWe Ha NopTdenna u Npu CKIoYBaHe Ha CAENKM
C M3BBHOOPCOBO TbpryBaHu AepvBaTMBHU MHCTPYMeHTU, POHABLT MOXe Aa nosy4vasa obesnedveHue c
Len HamaneHue Ha pucka OT HEensaTeXOCnoCOBHOCT Ha KOHTpareHTa. Bcsko obe3nedeHne, KOeTo
@®oHABLT Nonyyasa 3a Tasu Len, cneaBa Aa CbOTBETCTBA HA MPUIOXKMMOTO 3aKOHOAATENCTBO M MO-
cneuManHo No OTHOWEHWE Ha M3UCKBAHWATA 3a JIMKBUAHOCT, OUEHsSBaHe, KayeCTBO HAa €MUTEHTa,
Kopenauusita u pucka, CBbp3aH C yrnpasneHue Ha obesneyeHneTo.

B cnyyauTe, korato OT MMETO M 3a CMeTKa Ha @PoHAa Ce M3BLPLIBAT CAENKM C U3BbHOOPCOBU
(bnHaHCOBM AepvBaTM U ce U3MON3BaT TEXHUKM 3a e(eKTUBHO YynpaBfieHMe Ha nopTdenna, BCSKO
obesneyeHne, M3NOM3BAHO 3a HaMansBaHe Ha pUCKOBaTa eKCrno3uuMs KbM HacpeliHaTa CTpaHa, no
BCSIKO BpeMe criefBa [a OTroBapsl Ha ClefHUTe KpUTepuu:

1. NMKBMAHOCT - BCAKO NOJSy4eHO obe3neyeHune, C U3KIKYEHNe Ha NapuyHuTe cpeactsa, Tpsbea aa e
C BMCOKa IMKBUAHOCT M Aa Ce TbpryBa Ha perynvpaH nasap uiM MHOroCTpaHHa CMCTeMa 3a TbproBus
C NPO3payHo onpedensiHe Ha LUeHuTe, Taka Ye aa Moxe da 6bae npogageHo 6bp30 Ha ueHa, 6nmnska
[0 HeroeaTa oLeHKa npeau npogaxbara;

2. OUEHsIBaHE - BCAKO MOMy4YyeHo obe3neyeHne da 6bhe OUEHSIBaHO HaW-Masiko BeAHBbX AHEBHO.
AKTMBM C BWUCOKA BOMATMMHOCT He ce npueMat kaTo obe3neveHne, OCBeH ako e npeaBuAaeH
[JOCTaTb4YHO KOHCEpBATMBEH TMPOLEHT, C KOMTO Ce HaMmansiBa NpeaoCTaBeHOTO obe3neyeHune
(XebpKbT);

3. BMCOKO KayeCTBO Ha EMUTEHTa;

4. kopenaums - aa 6bae u3gageHo OT EMUTEHT, KOMTO e He3aBMCMM OT KOHTpareHTa no caenkarta u
KOMTO Ce o4YaKBa [a He MPOSiBU CMSIHA 3aBUCUMOCT OT pe3ynTaTuTe OT AeMHOCTTa Ha KOHTpareHTa;

5. anBepcndukaums Ha obesneveHneTo - Aa 6bae AOCTaTbYHO AMBEPCUMULMPAHO MO OTHOLIEHWE Ha
AbpXaBuUTe, NnasapuTe M eMUTEHTUTE, KaTo eKCrno3uuusiTa KbM onpeaeneH eMUTEHT He Tpsibea Aa
npesuwwaBa 20% OT HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAQ;

6. p1CKOBe, CBbp3aHu C yrnpaBneHue Ha obe3neyeHneTo;
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7. Npu NpexsbpfsSHe Ha AaN NOMy4YeHOTO obe3sneveHre ce AbpXW OT Aeno3vTaps Ha KOMeKTMBHAaTa
NHBECTULUMOHHA CXeMa;

8. KonekTMBHaTa MHBECTMLUMOHHa CXemMa MOXe Aa MPUCTbMM KbM U3MbJHEHWE BbPXY MOYYEHOTO
obesneyeHne no BCSKO BpeMe 6e3 no3oBaBaHe Ha HacpelHa CTpaHa unv oaobpeHue OT Hes;

9. Henapu4yHOTO 0be3neyueHre He MOXe Aa Ce NpoAaBa, peMHBECTUpa WK 3anara;

10. napnyHoTO 0b6e3neyveHne Moxe camo aa bbae:

a) BMIOXEHO Ha Aeno3unT npu nvue no 4n.38, an.l, 1.6 ot 3AKUCANKAU ;

6) VHBECTMPAHO BbB BUCOKOKAYECTBEHN AbPXKABHWN LIEHHU KHUXA;

B) M3MON3BaHO 3a LenuTe Ha obpaTHM peno-caenku, npu ycnoBue 4e CAENKUTE ca C KpeauTHM
WMHCTUTYLMKN, KOUTO ca 06eKT Ha npyaeHumaneH Haasop, U ye ®oHaa Moxe No BCAKO BpeMe Aa
nosyyn obpaTHO MbJiHaTa NapyMyHa CyMa 3aefHo C Ab/HKUMUTE JINXBU;

') MHBECTUPAHO B KPAaTKOCPOYHM (POHAOBE HA Napu4yHUS Nasap.

YnpaBnsBawloTo ApYXXeCTBO npuema kato obesneveHue 3a cMeTka Ha doHaa:

1. TapwuyHu cpeacTsa;

2. Obnuraumun, u3gageHn Unn rapaHTUpaHu OT AbpXXaBa YieHKa uau apyra Abp)Kasa, CTpaHa no
Cnopa3syMeHuneTo 3a OpraHu3aumusita 3a MKOHOMWYECKO CbTPYAHWMYECTBO M pasBUTUE, TEXHU
LieHTpasiHM H6aHKM, TEXHN OpraH1 Ha MECTHOTO caMoynpaBfieHne, oT EBponeiickaTta LeHTpanHa
6aHka, EBponelickaTa MHBECTULUMOHHA 6aHKa Wn OT NybiMyHa MeXayHapoaHa OpraHusaums,
B KOSITO 4YfieHyBa MOHE eAHa AbpXKaBa Y/eHKa, KaKTO M KBanuduumMpaHu AbArOBU LEHHM
KHMXXa, U3OAAEHN UM rapaHTUpPaHu OT TPETU AbPXABU C KPEAUTEH PEUTUHT, HE MO-HUCHK OT
MHBECTULIMOHEH, MPUCbAEH OT areHUMsl 3a KpeauTeH pPENTUHI, perucTpyupaHa wam
cepTudmumnpaHa cornacHo PernameHT (EC) N2 1060/2009.

YnpaBnsBalloTo APYXECTBO Ornpeaens U3McKyemaTta crerneH Ha obesrneyeHne B CbOTBETCTBUE C
npunoxummute 3a @PoHAa NMMUTM 338 PUCK KbM KOHTpareHTa M OT4YMTalkM €eCcTecTBOTO W
XapaKTEPUCTUKUTE Ha COENIKUTE, KOHTpareHTa u HeroBaTa KpeamuTocrnocobHOCT u npeobnagasalumTe
nasapHu ycnosums.

YnpaBnsBawoTo ApyxectBo Ha @doHAa MpaBM HaManeHWe Ha MpeaocTaBeHOTo obe3neveHue
(XebpKbT), KaTo B3eMa npeasua cnegHuTe akTopu:

1. Bua Ha nony4eHoTo obe3neyeHue;

2. MatyputeT Ha obe3neveHneTo (ako e NPUIoXKMMO);

3. KpeauTteH pedTUHr Ha eMUTEHTa Ha obe3neyeHneTo (ako € MPUIoXKUMO).

JonbnHUTENHO HamaneHue (XebpKbT) Ha NpeaocTaBeHOTo obe3nedeHne Moxe Aa 6bae HanpasBeHo,
KoraTo TO e BbB BasyTa, pa3nnyHa OT eBpo.

HenapuyHoTO 0ob6e3nedeHne ce CbxpaHsiBa Mo noacMeTka Ha ®oHAa npu Heroeus [deno3utap. To He
MOXeE [a Ce NpoaaBa, PeuHBeCcTUpa Wnn 3anara.

®oHABLT MOXe pAa npodaBa (UHAHCOBUTE WHCTPYMEHTW, MpefocTaBeHW Kato obe3nedeHune, B
CflyvyanTe, KOraTo HacpelHaTa CTpaHa He e M3Mb/HWAA CBOWM 3aAb/DKEHWs Mo A0roBopa 3a peno
cAernka u CbrnacHo A0roBOpa HEM3Mb/IHEHUETO AaBa TakoBa Npaso Ha OoHAa.

MapuyHuTe CpeacTBa, NpueTy kaTo obe3neyeHne, MoraT Aa 6baaT MHBECTUMPAHW CaMO NO CleaHust
HauMH:

1. [a 6baaT BnoxxeHn Ha aeno3uTt B nuue no yn. 38, an. 1, 1. 6 3AKUCANKKY;

2. [a 6baaTt nHBeCTUpaHn BbB BUCOKOKAYECTBEHU AbPXXaBHM LIEHHU KHUXA;

3. [a 6baaT 13non3BaHu 3a Uenute Ha 0bpaTHM peno CAenKW, Npu YCIoBUE Ye CAENKUTe ca C
KpeauTHW MHCTUTYUMWU, KOUTO ca OBeKT Ha npyaeHumaneH Haasop, M yYe PoHABLT MO BCAKO
BpeMe MOXe Aa nosyyn obpaTHO NMbJiHaTa NapuvyHa CyMa 3aeHo C Ab/HDKUMUTE JINXBM.

4. [a 6baaT UHBECTMPaHU B KPaTKOCPOYHM (hOHAOBE Ha napuyHus nasap.

MapuyHuTe cpeacTea, NpUeTn kaTo obesneveHne, ce MHBECTUpAT NpW CnasBaHe Ha MpUHUMNUTE 3a
aveepcndurKaums, NpUNoXnMmM KbM Henapu4yHoTo obesneyeHue.
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®oHABLT MOXe Aa NpeTbpnu 3arybu npu MHBECTMPaAHE Ha MOJTyY4EHOTO MapuyHO obe3neyeHne, ako
CTOMHOCTTa Ha HanpaBeHaTa UHBECTULMSI ce MOHWXW. Tol e 6bae 3aAb/MKeH Aa NoKpue pasnvkaTa
B CTOMHOCTT@ MeXAy MbpBOHAYasHO Mony4yeHoTo obesnedyeHne, MOANEXAll0 Ha BpblLUaHe Ha
KOHTpareHTa, 1 nosay4yeHaTa ot npogaxbata Ha MHBECTMUMSITA CYMa, KOETO e aoseae Ao 3aryba 3a
®oHaa

3. Nudopmaumnsa otHocHo [leno3uTtapsa (BaHkaTa — genosuTtap)
3.1. HaumeHoBaHMe, npaBHO-OpraHu3auMoHHa <¢opMa, cepanmue W rNaBHO
ynpaBJ/iI€eHUE, aKo € pa3J/iIM4yHO OT CceaaJIULLIETO.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL
Cepanuwie n appec Ha ynpasneHue: Penybnuka bvnrapusi, 1766 rp. Codwms, paiioH BuTolwa, yn.
"OkonoBpbcTeH NbT" N2 260;
[AaTa Ha yupeasBaHe: 15.05.1991 r.
BnucaHo B Pernctbpa Ha Tbproeckute ApyxecrtBa ¢ PeweHne N2 1 Ha 7-mMu cbctas Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, mapT. N2 414, Tom 4, cTp. 91, npeperncrtpuvpaHa B
Tbproeckusa perncTbp KbM AreHums rno snvcsaHuaTa ¢ EVMK: 000694749;
Jinyensua N2 b 05 / 02.04.1991 r., u3gageHa ot bbarapcka HapoaHa baHka (BHB) 3a M3BbpLiBaHe
Ha 6aHKoBa AEeMHOCT;
Tenecdonu : (+359 2) 8166 214, 8166 236
dakc : (+359 2) 988 81 91, 988 81 10
EnektpoHeH apapec (e-mail) : custody@postbank.bg
EnexktpoHHa cTpaHuua B UHTepHeT (web-site) : www.postbank.bg
HOpobaHk bBbnrapus no wu3snonssa cneaHute baHku-noaAenosvUTapu Ha uyXAaM
KanuTanoBu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonne, MakeaoHus

3.2. [oroBop 3a geno3uTapHu ycnyru. ®yHkumm Ha baHkaTa-geno3uTap.

OTHOLLEeHMSTa Mexay YNpaBnsBaLOTO APYXeCTBO, NPeACTaBnsBaLlo A0roBOpHMS HOHA, OT eaHa
CTpaHa v 6aHKaTa AenosuTap, OT Apyra CTpaHa, ce ypexaaT C A0roBop.

[oroBopbT ¢ 6aHKaTa Aeno3uTap ce CKoYBa MNpu Cna3BaHe Ha YCTaHOBEHUTE U3UCKBaHUS U
orpaHnyenuns B 3AKNCAIMKW, aktoseTe no npunaraHeto My n B PernamenT (EC) 2016/438.

MWUHUManNHUTE 3aQb/DKUTENHN €NIEMEHTM Ha A0roBopa Mexay ynpassiBawoTo APYXECTBO U
Aenosutaps ce onpeaenst ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) OnuMcaHuWe Ha YCIyrute, KOMTO We 6baaT npefocTaBsHW OT AEeno3vTaps, KakTo M Ha
npoLeaypvTe, KOUTO AENO3MTapsT TpPsbBa a BbBeAe 3@ BCEKM BUJ aKTUBU, B KOMTO DOHADBT MOXeE Aa
WHBECTMPA, U KOMTO My Ce NoBepsiBa;

6) onncaHne Ha HayMHa, N0 KOMTO LUE Ce OCbLIECTBSABAT (PYHKLMMTE NO CbXPaHEHME U HaA30p
B 3aBMCMMOCT OT BMAA aKTUMBM W reorpadckute pervoHn, B KouTo @POHALT Bb3HaMepsiBa Aa
WHBECTUpPa, B T.4. BbB Bpb3Ka CbC 3aAb/HKEHUSATA MO CbXpaHsiBaHE, CMUCbUMTE C AbpPXaBu W
npoueaypuTe 3a gobaesiHe MM NpeMaxBaHe Ha AbpXXaBu OT Te3n Cnucbun. ToBa € B CbOTBETCTBUE C
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nHdopmaumnaTa, npeaoctaBeHa B npaBunata Ha ®oHAa, B ydpeauTenHuTe [OKYMEHTU U B
[LOKYMEHTUTe 3a npeasiaraHe, Kacaewm aktmenuTte, B KOMTo PoHALT MOXe Aa MHBECTUPA;

B) CPOKbT Ha BalMAHOCT M YCNOBMSTA 3@ WM3MEHEHMEe W npekpaTsaBaHe Ha [0rosopa,
BKIOUMTENHO ObCTOsITeNCTBaTa, KOUTO MoraT fa AoBedaT A0 MpeKkpaTsBaHe Ha [0roBopa, KakTo M
nHgopMauma 3a npoueayparta 3a npekpaTsBaHe W npoueaypute, NMocpeacTBOM KOWUTO Aeno3vTapsiT
npefasa usniaTa CbliecTBeHa MHMOPMaLMs Ha CBOS NPaBOMPUEMHUK;

) 3agb/HKeHusiTa 3a MNOBEPUTENTHOCT, MPWIOXKUMM MO OTHOLIEHME Ha CTpaHUTe CbrnacHo
CbOTBETHMTE 3aKOHOBM M MOA3AKOHOBWM pasnopeabun. Te3n 3aab/HKeHUs He Bb3npensaTcrsaT
Bb3MOXHOCTTa@ 33 KOMMETEHTHUTE OpraHu fa pasnonarat C AOCTbM A0 CbOTBETHUTE AOKYMEHTU U
NMHopMaUns;

L) cpeacTsaTa W npoueaypute, NOCPeACTBOM KOUTO AenOo3uTapsaT npejasa Ha ynpasnsBalloTo
LAPY>XeCTBO Uuanata uHdopMmaums, KosTo e HeobxoaMMma Ha TOBa APYXECTBO, 3a Aa W3Mb/HABA
3aA4b/HKEHNSITA CU, BKIIOYMTENHO Aa YNPaXKHsIBa BCMYKM CBbP3aHM C aKTUMBUTE MpaBa, M 3a Aa MOXe
[la Ma CBOEBPEMEHHA M TOYHA NpeacTaBa 3a CMeTKMTe Ha PoHAQ;

e) cpeacTeata M npoueaypuTe, NOCPeaCTBOM KOUTO YNpaBfsBaLWOTO APYXECTBO Mnpeaasa Ha
Aeno3uTtapsi usnata MHbopMaumsl, OT KOSTO TOM Ce HyXAae, 3a Aa U3MNb/HSBA 3a4b/KeHMsATa CnM —
WM oCUrypsiea AOCTbMa My A0 Hesl, BKIIOYMTENHO MmpoueaypuTe, NoCcpeacTBOM KOUTO AEeno3nTapsaT
LWe nonyyasa MHbOpMaUMs OT Apyry nuua, onpeaeneHn oT ynpasisBawoTo APYXeCTBO;

) npoueaypuTe, KOUTO ce npuiaraT nNpy NaaHMpaHO U3MEeHeHWe Ha npasBunaTta Ha PoHAa, Ha
yuypeauTenHute AOKYMEHTW WM Ha [AOKYMEHTUTE 3a npeanaraHe, Kato noapobHo ce onuceat
obcToaTencreata, nNpu KOUTO fAeno3vTapsaT Tpsbsa aa 6bae WHGOPMMpaH uAM MpU KOUTO e
HeobxoAMMO NpeaBapuTENHOTO Cbrlacue Ha Aeno3uTaps, 3a Aa Ce NPUCTbMN KbM U3MEHEHWETO;

3) usnata HeobxoamMa WMHdoOpMauus, KosATO TpsbBa Aa ce obMeHM Mexay ynpasnsiBaloTo
APYXXECTBO, WM TPETO NnLe, AEWCTBALLO OT MMeTO Ha PoHAQ, OT efHa CTpaHa, U AenosuTaps — oT
Apyra, cBbp3aHa C npogaxbaTa, 3anMCBaHETO, OTKYMNyBaHETO, €MUTUpAHETO, 0b6e3CcufBaHeETO W
0bpaTHOTO U3KyryBaHe Ha Asnose Ha OoHAa;

n) uanata HeobxoauMMa MHdOpMaums, KoaTo TpsibBa aa ce obMeHW Mexay ynpasnsiBalloTo
APYXXECTBO, WU TPETO nuue, AEWCTBALO OT MMeTo Ha PoHAa, OT efHa CTpaHa, U AenosuTaps — oT
Apyra, BbB Bpb3Ka C U3Mb/IHEHWETO OT Aen03uUTaps Ha 3adb/DKeHUsITa My;

) KOraTo CTpaHuTe MO JOroBopa Bb3HaMepsiBaT Aa Bb3NOXaT Ha TPETO SiMUE Aa M3MbJHSBA
TEXHUTE CbOTBETHU 3aAb/DKEHNS — 3a4b/HKEHMETO PEAOBHO Aa NPeaoCcTaBAT MHMOPMaUMs 3a BCAKO
onpefeneHo TPeTo Nuue, a Npu NOMCKBaHe — NHGOPMaLMS 3a U3NON3BaHUTE KpUTepuu 3a U360p Ha
TPETOTO NULE U NPeABUAEHUTE CTHMKN 3@ KOHTPONMpPaHe Ha AeNCTBUATA Ha M36PaHOTO TPETO NnUE;

K) MHdOpMaumsTa 3a 3agaduMTe U OTrOBOPHOCTUTE Ha CTPaHMTE MO AOroBopa BbB Bpb3Ka CbC
3aab/kKeHnsTa MM B obnactta Ha npefoTBpaTsABaHETO Ha MNpaHeTo Ha napn u bopbata ¢
(pMHaHCUPaAHETO Ha Tepopun3Ma;

n) WHOpMaUMATa 3a BCUYKW MApUYHM CMETKWU, OTKPUTM Ha WMETO Ha YnpaBnsBalloTo
APYXXeCTBO, AeNcTBawo oT uMeTo Ha ®oHAa, M npoueaypaTa 3a yBeAOMsIBAaHE Ha Aeno3uTapsi 3a
OTKPMBAHETO Ha HOBA CMETKa;

M) wuHdoOpMaumaTa 3a MnoeTanHaTta npouedypa Ha Aenos3vTaps, B T.4. 3@ /Muata B
ynpasnsBaLloTO APYXKECTBO, KbM KOUTO Aen03uUTapsAT Tpsabsa Aa ce obbpHe, KoraTo 3arnoyvyHe Takasa
npoueaypa;

H) 3adb/DKEHWETO, MNOeTO OT Aeno3uTaps, da M3BeCTW, LWOM Hay4uu, 4e pasfesieHneTo Ha
aKTUBUTE HE € — WM BeYe He e — [0CTaTbyHo, 3a Aa 6bAaT Te 3alMUTEHN OT HECLCTOATENHOCT Ha
TPETOTO NMLE, Ha KOETO B CbOTBETCTBME C uneH 22a oT AupektmBa 2009/65/EC ca penervpaHu
(yHKUMM MO CbXpaHeHUe B AajeHa IopUCANKLNS;

0) npoueaypuTe, C KOMTO Ha Aeno3unTaps Ce No3BOJsiIBA BbB BPb3Ka CbC 3aAb/DKEHUSATa My Aa
npoyyBa AEWCTBMATA Ha YMNpaBnsBalOTO APYXECTBO M [a OUEHsiBa KauyeCcTBOTO Ha Mojy4veHaTa
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MHOPMaLIMS, BKTHOYUTENHO Ype3 Mo/yYaBaHe Ha A0CTbMN 40 CHETOBOAHWUTE KHUMM Ha YNpaBisBaLloTo
APY>XECTBO MM Ype3 MOCELLEHNS Ha MSCTO;

M) npoueaypute, C KOWTO YMpaB/siBallOTO APYXECTBO MOXeE Aa aHanu3upa pesyntaTute Ha
AEN03uUTapst Mo OTHOLLEHME Ha IOrOBOPHUTE MY 3aAbJHKEHWSI.

MHdbopmMaumsTa 3a cpeactsaTta M npoueaypute no 6ykBu a) — N) ce Nocoysa B [OroBopa 3a
onpeaensHe Ha Aeno3nTap M BbB BCAKO MOC/EABALL0 HEFrOBO U3MEHEHUE,

B moroBopa, yAOCTOBepsiBall, ONpeaensiHeTO Ha Aeno3nTapsl, KaKTo ¥ BbB BCAKO MOCIeABallo
CropasyMeHue, ce NocoYBa NPUIOXKMMOTO KbM CbOTBETHUS Or0BOpP MNpaBo.

besHannuHuTe UHAHCOBM MHCTPYMEHTH, NpuTexaBaHn oT ®OH/A, ce BnucBaT B perMcrbpa Ha
“LeHTpaneH geno3utap” AL KbM noacMeTkaTa Ha baHkaTa—geno3wutap, a OCTaHanuTe My aKTMBU ce
CbxpaHsiBaT B baHkaTa-AenosnTap, KOATO U3BbpLLUBA M BCUYKM MawaHns 3a cMeTka Ha @OHJA.

baHkaTa pfgenosvTap u3BbpLBa Aeno3uTapHO o06Cny)XBaHe Ha [AOroBOpHUS OHA KaTo
CbXpaHsiBAa M OCbLUECTBABA HaA30p BbpXy akTueute Ha [loroBopHus ®oHA nNpu cna3BaHe Ha
YCTaHOBEHUTE U3UCKBaHUA M 3aab/mkeHuns, npeasnaeHn B 3AKUCAMNKK, akToBeTe no npuiaraHeTo My
n B PernameHt (EC) 2016/438 Ha Komucmsata ot 17 pekemepu 2015 roavHa 3a AOMb/HEHME HA
AunpektBa 2009/65/EO Ha EBponeiickvsi napnamMeHT M Ha CbBeTa MO OTHOLUEHME Ha 3aAb/HKEHUsITa
Ha aeno3utapute (PernamenT (EC) 2016/438), B TOBa 4MCIO:

1. ocurypsiBa, 4e m3gaBaHeTo, npoaaxkbata, 0bpaTHOTO M3KynyBaHe M 06e3cnnBaHeTo Ha AssioBeTe
Ha AOroBOpHMA (POHA Ce M3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaBuiaTa Ha AOroBOPHUS OHA;
2. ocurypsiBa, Ye CTOMHOCTTa Ha ASNOBETE Ha DOHAA Ce M3UYMUCIABA MpWU CMAa3BAHETO Ha 3aKOHa M
npaBunaTa Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa;

3. OCbLUecTBsIBa pefoBHa NpoBepKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOUTO BOASAT YNpaBnsBalloTo
APY)XEeCTBO M [eno3vnTapsT 3a aKTMBWUTE Ha KOJIeKTMBHaTa MHBECTULUMOHHA CXeMa, a B ClydauTe
no un. 37a ot 34KNCAMNKU — 1 CbC CMETKUTE, KOUTO BOAWN TPETOTO INLE;

4. ocurypsiBa npeBexzaaHe B OBMYaHUTE CPOKOBE HA BCMYKM MAPUYHM CPeACTBa B MoN3a Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKUN C HEMHU aKTUBMK;

5. ocurypsBa, Ye goxoAbT Ha poHAa ce pasnpenens B CbOTBETCTBME CbC 3aKOHa M C npasBunata
Ha ¢oHaa;

6. ce oTUMTa HaM-Manko BEAHBX MECEUYHO Npes YNpaBnsBaLLOTO APYXXECTBO 3@ NOBEPEHUTE aKTUBU U
M3BbpLUEHUTE C TAX Onepauuu, BKIIOUMTENHO KaTO MpefocTaBst MbjleH OnMUC Ha aKTuBUTE
Ha AOroBopHMSA PoHA, A0 5-0 UMCNo Ha cneagalms Mecel,.;

7. ocbluecTBsiBa HabnogeHne Ha NapuyHUTE NOTOUM Ha (hOHAA, BKIOYMTENHO Creau Aann BCUYKK
NNawaHns, U3BbPLLEHN OT MHBECTUTOPUTE WM OT TSAXHO UME U 3a TSXHA CMeTKa Npu 3annCBaHeTo Ha
Aasnose Ha PoHAA, ca NoslyYeHN N OCHETOBOAEHWN MO CMETKN, KOUTO:

7.1. ca oTKpUTU Ha UMeTO Ha PoHAa WM Ha MMETO Ha YNpaBnsBaLWOTO [pyXXecTBO, AEUCTBALLO OT
MMETO M 3a CMeTKa Ha oHAa, WM Ha MMETO Ha baHkaTa-Aeno3uTap, AencTBalla OT MMETO U 3a
CcMeTKa Ha oHAa;

7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, NuueH3MpaHa No peaa Ha 3akoHa 3a KpeauTHUTe
WMHCTUTYUuK, 6aHKa, NnuUeH3npaHa B AbpXKaBa YfeHKa, win 6aHka, nonyyuna paspelleHne B TpeTa
AbpXxaBga, 1

7.3. ce ynpasnseart npu cnassaHe Ha 6. 1" no-rope;

8. ynpaensiBa napuyHuTE CpeacTea Ha poHAa, KaTo:

8.1. noaabpka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOWTO MO3BOJISIB@ BbB BCEKU €OMH MOMEHT
He3abaBHO Aa ce pa3rpaHnyaT AbpXXaHUTe akTUBM Ha (hOHAA OT aKTUBUTE, AbPXKaHW 3a APYr KIUEHT,
KaKTO M OT cobCTBEHUTE aKTMBKM Ha baHKaTa Aeno3uTap;

8.2. noaabp)Ka OTYETHOCT M BOAN CMETKUTE MO HAYMH, KOUTO OCUIypsiBa TAXHaTa TOYHOCT;
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8.3. ocbuecTBABa peaoBHa MpoBepka 3a CbOTBETCTBUME MeXAy CMETKUTE, KOUTO BOAAT
ynpaBnsBaLWoTo Apy>xecTBo M 6aHkaTa Aeno3uTap 3a akTMBuTe Ha OHAa, a B CiaydauTe Mo ui.
37a ot 34AKNCAIMKN — n cbC CMeTKMUTE, KOUTO BOAU TPETO Nmue;
8.4. npegnpveMa HeobxoaMMUTE MepKM, 3a Aa OCUrypW, Ye BCUYKM MApUYHWM CpeacTBa Ha (poHAa,
Aeno3upaHn npu TpeTo nuue, MoraT Aa 6bAaaT SICHO pas3rpaHMyeHn OT MnapudHUMTE CpeacTsa Ha
6aHkaTa geno3utap M Ha ToBa TPETO SNLE Ype3 UHAMBUAYaANHU CMETKM Ha TUTYNsapuTe, BOAEHU OT
TPETOTO NMUE, UK Ype3 eKBMBAJIEHTHN MEPKU, KOMTO MOCTUraT CbLOTO paBHULLE Ha 3alUMTa;
8.5. mpeanpveMa HeobxoaMMmMuTe MEpPKW, 3@ Aa OCUIYpW, Ye napuvHuTe cpeactea Ha ¢doHAa no
CMETKUTE NpW Nnue no T. 7 no-rope ce AbpXxaT no MHANBMAYyanHa CMEeTKa Wiau No CMETKU OTAESTHO OT
BCUYKWN CMETKM 3a AbpXXaHe Ha NapuyHy CpeacTBa Ha IMLETO, Ha YMETO UMEe Ce CbXpaHsBaT aKTUBUTE
Ha doHaa;
8.6. BbBEXAA NOAXOASLA OpraHM3aums M npeanpuemMa HeobxoauMuTe AEUCTBUS 3a CBeXAaHe [0
MMHMMYM Ha pucKa OT 3aryba nnu oT HamMansBaHETO MM B pe3ynTaT Ha 3no0ynoTtpeba, u3mama, nowo
yrnpaBneHue, HEMNpaBUIHO BOAEHE W CbXpaHEHWe Ha OTYETHOCT, BK/IOUYUTENHO NpU HebpexHOo
noseaeHue.

9. KOHTpONUpa Bb3HArpaXkaeHMeTo Ha YNpaensaBawoTo [py»XecTBo Aa € U34NCIIEHO U
n3nnateHo B cboTBeTcTBMne cbC 3AKUCATMKN n ¢ Te3n npasuna.

10. cbpencTBa Ha AOroBOpHMS (DOHA 3a MNOSlydaBaHe Ha MHMOPMaUMs M ydacTue Ha obLwm
CcbbpaHns Ha eMUTEHTUTE, B YMUTO (DMHAHCOBM MHCTPYMeHTU hoaa e MHBEeCTUpan U noema Apyru
3ab/DKEHNS, CBbP3aHM C MOBEPEHUTE aKTUBM, CbINIACHO CK/IKOYEHUs AOroBop W pasnopeabute Ha
AENCTBALLOTO 3aKOHOAATENCTBO.

Mpun M3MbiHEHNE Ha 3aab/HkeHusiTa cm baHkaTa-aenosvTap AeicTBa HE3ABUCUMO U €ANHCTBEHO
B MHTEpeC Ha BCUYKKN npuTexaTtenu Ha gsnose Ha ®OHIA.

B cnyuyaih Ha 3aryba Ha HsIkOM OT (DMHAHCOBUTE WMHCTPYMEHTW MOA HEWHO MOMeYUTEeNCTBO
6aHkaTa Aeno3uTap Bb3CTAHOBSIBA HAa (POHAA (PUHAHCOB MHCTPYMEHT OT CbLuMs BUA WUAM NapuyHaTta
My PaBHOCTOMHOCT 6e3 npekoMepHO 3abaBsiHe.

baHkaTa geno3utap He HOCWM OTFOBOPHOCT 3a 3arybute, ako JOKaxe, ye Te ca BCeacTBUE Ha
BbHLIHO CbOUTUE, KOETO € MU3BBLH HEroBMs KOHTPOS U YMWUTO Mocreamum ca Hem3bexxHu He3aBUCMMO
OT NpeanpueTuTe MepkKu 3a NpeaoTBPaTABAHETO WM.

baHkaTa genosvTap oTroBaps npea YnpasBnsiBaWOTO APYXECTBO W Mpea nputexaTtenute Ha
ASN0Be 33 BCUYKM APYrn NpPeTbpneHu OT TAX Bpeau, NPUYMHEHW B pe3ynTaT Ha MposiBeHa
HEOPEXHOCT WM YMULWIIEHO HEU3Mb/IHEHME Ha 3adb/hKeHusATa Ha 6aHkata genosuTtap no
3AKNCAOMKW ot cnyxutenu Ha Oeno3uTaps WauM YNeHOBE Ha YNpPaBUTENTHUTE WIW KOHTPOSIHUTE My
opraHu.

[JdenervpaHeTo Ha npasomowMs MO peda Ha 4n. 37a ot 3OKUCAOMNKW He ocsoboxaasa
Aenosutapst OT OTrOBOPHOCTTA, MOCOYEeHa MO-rope B HacTowMs AOKYMeHT u B 4n.36, an.l-4 ot
MNpasunata Ha ®OHAA. OTroBopHOCTTa Ha Aeno3uTapa He MOXe Aa Ce WM3K/4YBa WAV OrpaHu4vaBa
CbC CrnopasyMeHue.

Bcsko cnopasymeHue, CKIoYeHO B MPOTMBOPEYME C FOPHOTO, € HULLOXHO.

MNpuTexaTenute Ha AS10Be Morat Aa TbpCAT OTrOBOPHOCT OT 6aHkaTa Aeno3uTap Npsiko Wiau
KOCBEHO 4pe3 YnpaBfsBallOTO APYXEeCTBO, MpW YCNoOBME 4Ye ToBa He BOAM A0 M3MNJalaHe Ha
obesLleTeHns, KOUTO BeYe Ca M3NIaTeHW, UK A0 HEPABHOCTOMHO TPETMPAHE Ha NMpUTEXaTennTe Ha
asnose BbB doHAa.

baHkaTa-geno3uTap OTYMTa OTAENHO NapuUyHUTE CpeacTsa M apyrn aktmen Ha ®OHA v oTtaens
HenapuyHuTe aktmen Ha ®OHJA oT cobcTBeHUTe CM akTMBW. BbaHKaTa-Aeno3utap He oTroBaps npea
Kpeautopute cn c aktmeute Ha OOHIA. Kpeautopute Ha baHkaTa-genosutap MoraT ga ce
YOOBNETBOPSAT OT rnpuUTexaBaHUTe OT Hes asanose Ha POHA.

N3unckBaHua 3a baHkaTa-geno3uTtap
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baHkaTa-genosutap Moxe fa 6bae 6aHka, KOSTO OTroBapsl Ha WM3UCKBaHWMSATA Ha yn. 35 oT
3AKNCAOMKN.

baHkaTa-genosuTap, KakTo U YneHOBETE Ha YnpaBUTE/THUTE U KOHTPOJIHUTE W OpraHu He MoraT Aa
6baaT eaHo M CblO WM CBbP3aHO nvue C YNpaBnsBawoTo ApyxectBo Ha POHA, KakTo u C
YJIEHOBETE Ha YNPaBUTESTHUTE WU KOHTPOJIHW OpraHu Ha YNpaBisaBawloTo APY>XXeCTBO.
baHkaTa-geno3uTap, KoraTto AencTBa 3a cMeTka Ha ®OHJA He Moxe Aa Mon3Ba 3aeMM OCBEH B
HOPMaTUBHO ONpeaeneHnTe cy4yau.

baHkaTa - geno3uTtap, KoraTo AeicTBa 3a cMeTka Ha ®OHA, He MOXe Ja NpeaocTaBst 3aeMU, HUTO
Aa 6bae rapaHT Ha TpeTu nuua.

baHkaTa — pgeno3uTap He MOXe fAa npuxsawa csom B3emaHus cpewly POHOA 3a cMeTKa Ha
MoBepeHNTE 1 NapuyHK CpeacTBa U UHAHCOBU MHCTPYMeHTU Ha GOHIA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXkxaeHueTo Ha baHkaTa-geno3uTap

baHkaTa-aeno3uTap noslyyaBa MECEYHO Bb3HarpaXaeHue 3a AeMHOCTTa CUM B pa3Mep, OnpefeneH B
[A0rosopa 3a Aeno3nTapHX YCyru, CKtoYeH C YNpaBisaBalloTo APYXeCTBO, 3a cMeTka Ha ®OHA.
baHkaTa-geno3uTap nosy4asa U TakCU U KOMUCMOHHM, B CbOTBETCTBME C [TpunoxeHne KbM A0rosopa
C YnpasnsBaLwoTo APYXXeCTBO M C peanHO U3BbpLUEHUTE OT Hes pa3xoau.

3amMsaHa Ha baHkaTta-genosuTap M nMnpaBwia 3a OCUIypsiBaHE Ha MWHTEpecuTe Ha
npuTeXxaTenuTte Ha AA/10Be B C/ly4ail Ha TakaBa 3aMsiHa

3aMsiHa Ha 6aHkaTa geno3uTap ce gonycka cnen opobpeHve oT Komucuata no npeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens npu ycnosusta u no peda Ha 3AKUCANKU n Hapeaba 44 ot 20 okTOMBpU
2011 r. 3a M3NCKBaHUSITA KbM AEMHOCTTA Ha KONEKTUBHWUTE MHBECTULMOHHM CXEMM, YNpaBnsiBalmuTe
ApY)XXeCTBa, HaUMOHANHUTE WHBECTUUMOHHM (QOHAOBE W NuuUaTa, YNpasBnsBallM anTepHaTUBHU
nHBeCTUUMOHHN dhoHaose (Hapenba 44).

CbrnacHo npunoxuMata HopMmaTuBHa ypeaba poroBopbT € baHkaTa - geno3wutap Moxe aa 6bae
npekpaTeH Npv CnegHUTe yCnoBus:

- M0 B3aWMHO Cblrlacne Ha CTPaHWUTE, M3pa3eHo B MUCMEH BUA;

- @IHOCTPaHHO OT BCSIKa OT CTPaHUTe, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npu NpekpaTsaBaHe Ha PoHAa;

- MpVY OTHEMaHe Ha fMuUeH3a Ha YNpaBnsBaloTO APYXEeCTBO 3a M3BbpLUBaHE Ha AEMHOCT KaTo
ynpasnsiBallo Apy>XeCTBo;

- MpU OTHEMaHe Ha pa3peLlleHVeTO Ha YnpaeBnasawoTo [pyXecTBO 3a ynpasneHve [1oroBopHuA
®oHp;

- NPV NpekpaTsiBaHe unn 0bsiBsIBaHe B HECHLCTOSTENHOCT Ha YnpaBnasawoTo [Apy»XecTso.

- NPV OTHEMAHE Ha N1LUeH3a unn obsiBsiBaHe B HECLCTOSATENTHOCT Ha baHkaTa Aeno3uTtap;

- npu n3meHexHve ot bHBb Ha nuueH3a Ha 6aHkaTa Aeno3uTap, KaTo M3K/KYBAHE MM OrpaHNYaBaHe
onpeaeneHy AeMHOCTN, HeO06X0AMMM 3a U3MbJIHEHNETO Ha AEMN03UTapHUTE YCyrK

[JoroBopbT ¢ 6aHkaTa Aeno3uTap MoXe Aa 6bae npekpaTeH OT YNpaBnsBawWOTO APYXeCTBO, 3a
cMeTka Ha ®OHIA ¢ TpumeceyHO npeamsBecTne cnep oaobpeHve ot KomucusiTa Ha 3aMsiHaTa Ha
6aHkaTa genosuTtap.

CbBeTbT Ha AMpeKTopuTe Ha YNpaBnsBalWOTO APYXECTBO e ANbXeH aa nogafde Ao KomucusTta
HeobxoaMmMnTe AOKYMEHTUM 3a ofobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-geno3uTap He3abaBHO cnej
y3HaBaHe, 4ye baHkaTa-geno3uTap € chnpana ga oTroBaps Ha M3UCKBaHuATa no 4i. 35 or
3AKNCAMKN.
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B pnorosopa ¢ baHkaTa-Aeno3uTap 3aAb/HKUTENHO Ce OnpeaensT KOHKPETHU CPOKOBE, YCNOBUS, pea u
npoueaypu 3a npexebpnsiHe Ha aktueute Ha OOHOA npu apyra baHka-genosuTtap, CbriacHo
CK/IIOYEH C Hes JoroBop, cned onobpeHne ot KomucusaTa Ha 3aMsiHaTa Ha baHkaTa-genos3utap u
N3TMYAHETO Ha CbOTBETHOTO Npeam3BecTme. Te3n cpokoBe He mMoraT Aa 6baat no-agvarn ot 10 aHM oT
nosyyaBaHe Ha o0pobpeHMeTo 3a 3aMsiHaTa OT KoMucusata no npeasioXkeHne Ha 3aMeCTHUK-
npeacenaTens.

3amMsiHaTa Ha 6aHkaTa Aeno3uTap ce u3BbpLIBa MO HauMH, rapaHTupaly 6e3 npekbcBaHe U3MbHEHUE
Ha 3aab/KeHusTa no Y. 36, an. 2 ot Mpaeunata Ha ®POHIA.

[Npn NnouckBaHe OT MHBECTUTOPUTE e UM 6bae NPeEAOCTAaBEHA aKTya/lHa VIH(bOpMaLl,VIFI no T.
3 OT HaTosAWMS MPOCMNEKT.

4. UH(popMaums OTHOCHO KOHCY/NITAaHTCKUTE (PMPMM WM BbHLUHUTE KOHCY/ITAaHTU, KOUTO
NpeaocTaBsAT CbBETU MO AOrOBOP U YMETO Bb3HarpaXkaeHue ca M3naiwla oT akTUBUTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM gaTaTa Ha akTyanmsaums Ha [lpocriekta Ha ®OHIA HSAMa BbBHLUHW KOHCY/TAHTW, Ha KOUTO ce
3annaila 3a cMeTtka Ha POHIA.

5. WHd(opMaums OTHOCHO OpraHM3auusaTa Ha MJ1AlAHUATA B NOJI3a Ha NpuUTeXaTtenure
Ha AsnoBe, 06paTHOTO M3KynyBaHe Ha AAJIOBE UM NpeaocTaBAHETO Ha MHd(opMauus
OTHOCHO KOJIEKTUBHaTa MHBECTULIMOHHA CXeMa.

MnawaHuaTa B Non3a Ha nNpuTexaTenuTe Ha AS/I0BE BbB BPpb3Ka C MOPBbYKM 3a 06paTHO M3KynyBaHe
Ha As10Be Ce M3BbpLIBa OT YNpaBnsBalloTO APYXECTBO B MOM3a Ha NpuTexaTenute Ha As10Be Mo
M3pNUYHO nocoyeHa b6aHkoBa cMmeTka B ,OBB" A[l, KoraTo Mopbykata 3a 06paTHO M3KyrnyBaHe e
nogageHa B kK10oH Ha Obb Al cbrnacHo cnucok, MpunoxeHne 1 kbM HacToawma MpocnexT.

Cnen nyckaHeTo Ha nopbyka 3a obpaTHO uM3KynyBaHe Ha asnoBe Ha ®OHIA, Ha cneasawmaT
paboTeH AeH, Ha 6aszaTa Ha u3uucneHaTa UeHa Ha obpaTHO M3KynyBaHe Ha AA/0BE, Ce M3BbPLUBA
pernctpaums B LleHTpaneH ageno3utap Ha obpaTHO uskyneHute asnose. Cnea NpuUKNOYUI CETbIMEHT
Ha caenkaTa, B pamkuTe Ha 10 AHM OT perncrpupaHata Mopbyka, Ce M3BbpLUBA M MMALAHETO Ha
CymaTa Mo nopbykaTa 3a 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OHA no cMmeTkaTa, KOSTO KMeHTa
€ Moco4Ymnn B nopbyKaTa.

YnpaBnsBaloTo APYXeCTBO npeaoctaBsa uHgopmauus oTHocHo ®OHIA, koATo ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha Apy>ecTBoTo (Www.ubbam.bg).

6. [Apyrv nHcdpopMmaunm OTHOCHO UHBECTULIUUTE:
6.1. Pesayntatu OT [AeiHOCTTA Ha KOJIEKTUBHATAa MHBECTUMLMOHHA cxeMa (koraTto e
NPUI0XKMMO) 3a NpeauLLIHU FOAUHM.

My6bnnyHoTo npeanaraHe Ha asnosete Ha ®OHJA craptupa Ha 30.01.2006 r.
[aHHK 3a pe3ynTaTuTe OT AeMHOCTTa Ha PoHAa 3a NpeaullHWM FoAMHU MOXe Aa 6baaT HaMepeHun B
oaUTUpPaHUTE TroauWHKM (UHaHCOBM oT4eT Ha PoHaa, aobaBeHM KbM HacTosiwms [MpocnekT u
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[AOCTBIMHM 332 UHBECTUTOPUTE Ha agpeca Ha ynpasnsBalloTo Apy»ecTBo B rp. Codus 1463, Munennym
LeHTbp, 6yn. Butowa N2 89b, eT1.6, Bcekn paboteH aeH Mexay 8:30 n 17:00 4., enekTpoHeH agpec:
ubbam@ubb.bg, kakTo 1 BbB BCUUkM oduck (“ryweta”’), B KOMTO ce npegnarat asnose Ha PoHAa
(B TMpunoXxeHWEeTO) M Ha eneKTpPOHHaTa CTpaHuuUa Ha YNpaBnsBallOTO APYXECTBO B WHTEPHET
www.ubbam.bg. ®nMHaHcoBMTEe OTYeTM Ha doHAa ca NybANKYBaHM M HA €NeKTKPOHHaTa CTpaHuuM B
NHTepHeT Ha KomuncmaTa 3a dmHaHCOB Haa3op.

1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eguH AN B HAYaANIOTO Ha Nepuoaa :

Adara

05.01.2015 r.

04.01.2016 .

03.01.2017r.

HCA/1psan

10.1875 nB.

9.8433 nB.

11.8980 nB.

2) HCA Ha egmH asn B Kpas Ha nepuoaa :

Adara

30.12.2015.

30.12.2016 .

29.12.2017r.

HCA/1psan

9.8478 nB.

11.9232 nB.

13.0957 ns.

3) MMHMMaJniHa, MakCMMaJIHA M cpegHonpertersieHa eMucMoHHa ctoMHoct (EC) m
HeHa Ha o6paTHo nskynysaHe (LlOWN) 3a Bcsika egHa oT nocneaHuTe 3 roAvMHM &

LOMn6e3| Lomuc LOn6es| Lomc LOU6e3 | LUomc
EC EC EC
Takca | Takca * Takca | takca * Takca |Takca *
FoavHa 2015 2016 2017
Muumanha 9.4379 | 9.4379 | 9.4001 | 9.6085 | 9.6085 | 9.5701 | 11.8980 | 11.8980 | 11.8504
CTOMHOCT
Makcimanta 10.2602 | 10.2602 | 10.2192 | 11.9525 | 11.9525 | 11.9047 | 13.9033 | 13.9033 | 13.8477
CTOMHOCT
Cpennonpeternena | o o0 | 99716 | 9.8322 | 10.2026 | 10.2026 | 10.1618 | 13.2103 | 13.2103 | 13.1574
CTOMHOCT
*CuutaHo ot 29.03.2012r. e BbBegeHa LleHa Ha obpaTHO M3KynyBaHe C pa3xoam 3a 06paTHO M3KyrnyBaHe, B KOSITO €

BK/OYEHa Takca B pa3mep Ha 0.40% ot HCA Ha eaviH aan 3a ganose, AbpxxaHu Ao 18 meceua. CpoksT 0T 18 Meceua Teve

OT AaTaTa Ha NMbpBOHa4a/IHO MHBECTUPaHaTa CyMa.

4) 6pon ganoBe B obpaljeHne KbM Kpasi Ha roAgMHaTa, KaKTo U 6po eMUTUpaHM,
npoaaaeHn n o6paTHO U3KYNEHU ASJI0BE 3a BCAKa eAHa OT nocneaHuTe 3 roguHM &

Bpo# Bpoi o6paTHO Bpoy panose
B 06pbLeHne
logmia eMUTHUpaHH MBKYNeHU
B Kpas Ha
aanose aanose

nepwopga
2015 180 477.8900] 306 101.1031| 2048 899.5483
2016 224 054.9663] 209 317.9898| 2063 636.5248
2017 893 660.1598] 763 833.1107| 2193 463.5739

CroiHoCTTa Ha asnoBete HAa POHAOA v goxoabT OT TAX MoraT fia ce noHwmxkar. NMeuanbaTa
He e rapaHTupaHa U UHBECTUTOPUTE NoeMaT pUCKa a He Bb3CTAaHOBAT UHBECTULMUTE CU B
Mb/HUA MM pa3Mmep. UHBectuuuute BbB ®OH/[IA He ca rapaHTupaHv OT rapaHLUMOHEH
¢hoHA, cb3paneH OT AbpXKaBaTa WM C APYr BUA rapaHuus.
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6.2. TMMpodun Ha TMUNA MHBECTUTOP, 3a KOUTO e npeagHa3HayeH ®OHAA.

®OHADbT e npeaHa3HayeH 3a PUCKOBO HACTPOEHN UHBECTUTOPU, KOUTO TbPCAT MO-BMCOKM Neyanbu 3a
B/IOXXEHUSATA CU U NpuemMaT BEpPOSATHOCTTA OT HebnaronpusTHU NMPOMEHU B LIEHWUTE Ha As/I0BETE Ha
®OHOA
NHBecTuTOp®T B AdnoBe Ha ®OHJA vMa ABAroCPOHHU MHBECTULIMOHHM LieSIN 33 HapacTBaHe Ha
CTOMHOCTT@ Ha WMHBECTMPAHUTE OT HEro CpPeAcTBa 4Ype3 peanv3vpaHe Ha MNpPeavMHO KanvTanoBu
neyanbm n B N0-Masnka CTeneH - NPUXoAn OT ANBUAEHTU N NINXBWU, NPU yYMEPEH [0 BUCOK PUCK.
MHBecTuTOpbT B AsdnoBe Ha @OOHOA Tbpcn M ocurypsiBaHe Ha BUCOKA JIMKBMAHOCT Ha
WHBECTUPaHUTE CN CPEACTBA, MaKap Aa He e CMeKy/1aTUBHO HAaCTPOEH.
NHBectuTop B Asinose Ha ®POHA Moxe aa 6bae BCAKO 6bArapcko Mnmn Yy>KAeCTpaHHO OpUANYECKO U
pun3nyecko nunue, KOeTo MMa WU3MIOKEHUTE MO-rope WMHBECTUUMOHHWU Lenn, KakTo U ce CTpeMu Aa
U3BJIeYe MOJI3HTE M MPERHUMCTBATA, KOUTO MHBECTUPAHETO B KOJIEKTUBHM CXEMU 3a WHBECTUpPaHe
“Ma Mo NpuHUMN :
Y [AnBepcugpbnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.
Ypes nputexasaHeTo Ha asnose oT ®OHIA BMeCTO MHAMBUAYANMHN akUMK UamM obnuraummn, pucksT ce
pasnpenensi. Ype3 MHBECTUPAHETO B MO-rofisM 6povi akTMBKM 3arybaTta no oTAenHa MHBECTMUMS Ce
MUHUMM3MPaA OT nedvanba npu Apyrn. CaMOCTOATENHOTO MHBECTUpPaHe € MOo-TPyAHO U 4Yecto e
HEBB3MOXHO Ja Ce U3rpaaun TakbB TN nopTdenn, npeasna HeobxoanMmnTe 3a ToBa CPeaCTBa.
Y lMpoghbecrnoHasIHO M NO-€BTUHO yripaB/IEHHE — 33 VHANBUAYANTHUS MHBECTUTOP € NO-CKbMOo
HaeMaHEeTO Ha NpPodEeCNOHANNCT, KOWTO Ja ynpaBnsBa MHBECTULMKTE.
Y EgbekTnBHOCT Ha pa3xognTe W MKOHOMHMS OT Mawjaba — KaTo Tbpryea C ronemMum obemu
OT LIEHHW KHWXa, YNpaBnsBalloTo APY>XXeCTBO MMa Bb3MOXHOCT [a peanu3upa 3a CMeTKa Ha
®OHOA wvKoHOMMM OT Mawaba M Taka [Aa OCbLECTBABA CAENKUTE CU C MO-HUCKK
TPaH3aKUMOHHM pa3xodu, B CPaBHEHME C TpaH3aKUMOHHUTE pa3xOoau, peanu3vpaHy oT
MHANBUAYANHUTE UHBECTUTOPW.
Y JInksugHocT — fsanosete Ha ®OHJA moraT fa 6baaT KOHBEPTUPaHU B MapU4YHU CpeacTsa no
BCAKO BpeMe.
Y Bb3MOXHOCT 3a MHBEcTHpaHe Ha BPEMEHHO CBO6OAHM CPEACTBA.
Y Bnaranku cpeactBaTa cv BbB ®OH/IA, nputexaTtensT Ha ASNOBE MMa 4OCTbI 4O na3apH
HeAOCTbNHN UK He ToNKoBa eheKTUBHM 3a NHAMBUAYATHO MHBECTUPAHE.
Y [leMHOCTTa no opraHu3unpaHe 1 ynpaeneHne Ha ®OH/A e noa cTpor HoOpMaTHMBEH KOHTPOJT.
Ta e nybnuyHa - OTKPUTA 33 WHBECTUTOPWUTE, M3USANIO CbobpaseHa C [AeCTBalLOTO
3aKOHOAATENICTBO U Ce KOHTponvpa oT baHka-geno3uTtap, HesaBucMMa OT YNpasigBalloTO
Apyxecrtso, Komucmsata 3a dmHaHcoB Haa3op 1 “LieHTpaneH aeno3utap” AL.
Y [a ce kynaT v npogaaat asnose Ha ®OH/A e necHo.
TunnyHMAT nHBectTuTop B Asnose Ha ®OHJA e no npaswio MHAMBUAYANHUAT UHBECTUTOP, CKITIOHEH
[Ja noemMe MMHMManeH pUCK U Aa BIOXW CMECTSBaHMUATA CU WM YacT OT TIX B €4uMH anTepHaTUBEH
(PUHAHCOB MHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKA [AOXOAHOCT OT
06MKHOBEH HGaHKOB AEMNO3UT, BbMNPEKN pUCKa, KOMTO HOocK M 6e3 aa 6bae rapaHTUpaH MOSIOXUTENEH
pe3ynTaT OT UHBECTUUMSTA.
NHBecTuTOpbT B AdnoBe Ha ®OHA ce onpenens He TONKOBa C Bb3pacTTa M AOXOAUTE CU, KOJIKOTO
CbC CKJIOHHOCTTa CUM KbM MO-arpecuBHU MHBECTULMM, HO C KOHTPOJSIMPaHO HMBO Ha pucK. Toea e
YOBEK, KOMTO C AOXOAMTE CW YCrsiBa Aa Nocpella eXeaHEBHUTE CU Pa3xoau M MMa Bb3MOXHOCT Aa
MUCNK 3a 6baeLleTo B CPEAHOCPOYEH U AbATOCPOYEH MNaH.
TunNnYHMAT nHeectuTop B aAsinose Ha ®OHZA oyakBa BMCOKM nedyanbu, CTpemMn ce KbM (hMHAHCOBA
HEe3aBMCMMOCT M CUIFYPHOCT B AbJArOCPOMHA nepcnektMBa M uUenn aa u3berHe Bb3MOXHUTE
KpaTKOCPOYHM KonebaHus B LeHUTe Ha LEeHHUTE KHMXKa.

-56 -



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUHA

Mpodecnata Ha mHBecTuTOpa B AsnoBe Ha ®OHIA e 6e3 3HayeHune. To He e 3aaAb/MHKUTENHO
aKTMBEH WHBECTUTOP M He € 3aAb/HKUTENHO Aa pa3bupa M no3HaBa nasapa Ha LEHHUM KHUXA, HO
MHBECTULUMOHHATA My KynTypa Mo3BOJIsiIBa Aa OCb3HABA, Ye CnecTsiBaHusTa MoraT Aa paboTaT 3a Hero
N aa 6bAAT BNOXKEHN B pa3fivyeH MHBECTULMOHEH MHCTPYMEHT OT OBMKHOBEHMS 6aHKOB AEenO3UT WUian
HeABWMXXUM UMOT.

[eviHoctTa Ha ®OHA e HacoyeHa M KbM 6aHKWM, KONEKTMBHM CXEMU 3@ MHBECTUPAHE, NMEHCMOHHM U
3acTpaxoBaTesiHM APYXXeCTBa U Apyrn (pupMu, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsBa Aa BnaraT
YacT OT aKTUBUTE CU B NOPTdENIN OT LEHHU KHMXA. ToBa ca MHBECTUTOPM, KOUTO Buxa xenanu aa
amBepcuduumpaT pucka Ha COBCTBEHUTE CU NMOPTGENNM OT LEHHM KHWXA WM Ja WHBeCTupat
BpeMeHHO cBO6OAHMTE CU NapuyHW CpeacTBa.

OuakBa ce KpbrbT Ha NoTeHuManHuTe nHeecTuTopun B Aanose Ha ®OHJA na ce yeBenmyasa nopaau
MONOXUTENHOTO Pa3BUTME HA KanuTanoBus nasap B Bbarapus (B pe3yntaT Ha noaobpsiBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATA) U Ha HOpPMaTMBHaTa 6a3a 3a HEeroBOTO perympaHe n Haa3op.

7. UkoHOMMuecKka nHpopmauums:

7.1. [EBeHTya/iHM pa3xoaAu WM TaKCM, pa3/IM4HM OT pa3xoAuTe, NocoYeHu B T.2.16.1 oTt
HacTosiwma lNpocnekT, pa3geneHyu crnopea TOBa AaJsiv Ce mJiallat OT npuTexaTtens Ha

AAN0Be, KOJIEKTUBHATA MHBECTULIMOHHA CXEMa U YMNpaB/isiBalloTO APYXXeCTBO

EBeHTyanHu pa3xoam U Takcu nnawaHm or ®OHA:

- 3a opraHusupaHe (ydpeasisaHe);

- KbM YNpaBnsiBalloTo APYXXECTBO 3a U3roTBAHE Ha BCUYKM HEOHXOAUMU AOKYMEHTU 3a
noslyyaBaHe Ha paspelleHne oT KomncusaTta 3a ¢hmHaHCOB Haa30p;

- 3a Bb3HarpaxzaeHue Ha YnpasnasawoTo APY>XXECTBO;

- 3a Bb3HarpaxzaeHue Ha baHkaTa-geno3utap Ha ®OHA;

- 33 KOMUCMOHHU Bb3HArpaxxaeHus rno A0oroBopu C MHBECTULIMOHHWU MOCPEAHULM, KOUTO
N3Mb/IHABAT MHBECTULMOHHUTE HapeXaaHus;

- 33 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;

- 33 AbpXXaBHMU TaKcw;

- 3@ Haja30p v Apyru Takew nocoyeHun B Tapudata Ha KomucusaTa;

- no porosop ¢ ‘“UeHTpaneH penosutap” A v TakcuTe NO aAMUHUCTPUpaHE Ha
AAN0BETe, N ApYrn  TaKCW, CbrnacHo TapudaTta Ha “LleHTpaneH aenosutap” AL;

- PasxoauTe no ocCblEeCcTBEHU CAENKM C MPEeXBbP/ISEMU LIEHHM KHMXA M MpU MpeoLeHKa
Ha UHBECTUUMUTE B NPEXBLPISEMU LIEHHN KHUXKA, pa3xoauTe OT oTpuuaTesTHU KypcoBu
pasfinKK, U3BbHPEAHU Pa3XxoaM, KOUTO He Ca MO BMHA Ha ATbXHOCTHW NNLA, KakTo U
APYrv pa3xoau, onpeaeneHn rno NpeasuaeHUs B 3aKoHa pea;

- [Opyrv pa3xoam, nocoveHn B Te3un lNpasuna 3a cmetka Ha O®OHOA, cbaebHu n apyru
pa3xoau, CBbp3aHW CbC 3aliuTa WHTEpPEeCUTE Ha MpuUTeXaTenuTe Ha [AA/0BE BbB
®OH/A, KaKTO 1 ApYrv U3BbHPEAHM pPa3xoau, CBbp3aHu C AenHocTTa Ha ®OH/A.

,OBb AceT MeHWmIXMbHT” ALl eXeQHEBHO HauyucnsiBa BCUMYKM Ab/MKMMKU 3@ cMeTka Ha OOHIA
pasxoan. CobrnacHo lMpaBunata Ha ®OHAA, BCMYKM pa3xoan, CBbp3aHuM C AenHocTTa Ha GOHAA
(kouTo Cce 3annawart cbe cpeacTtea Ha ®OHJA) He mMoraT Aa HaaeuwasaT 5 % OT cpefHaTa roaviuHa
HEeTHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OHIA.

-57-



MpocnekTt

‘ (0] [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUHA

EBeHTyanHu pa3xoaM M Takcu nnawaHu ot ,0bb Acet MeHMmMKMBHT” A[l, BbB Bpb3Ka C
OCbLLECTBABAHE Ha OpraHU3npaHEeTOo M ynpaBieHneTo Ha aenHocTTa Ha POH/A, ca kakTo cneaBa :

- MO noaroTtoBkata U B3€MaHETO Ha MHBECTULIMOHHU PELLUEHNA;

- 1O aHanM3uTe Ha (p1HaHCOBUTE Nasapw;

- MO onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE, HA E€MUCMOHHaTa CTOMHOCT M
LueHaTa Ha obpaTHO M3KynyBaHe Ha asnoseTe Ha OOHA;

- MO0 ynpaxHsiBaHe Ha npasaTa rno PUHAHCOBUTE UHCTPYMEHTU, cobcTBeHOCT Ha ®OHJA,
C W3K/IOYEHME Ha CBbp3aHMTE C Ta3u AENHOCT pa3xoau, KOMTO ca 3a CMeTKa Ha
®OHOA;

- pasxoguTe No BoAeHEe Ha CYEeTOBOACTBOTO Ha ®OHIA;

- npaBHO 06CnyXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

7.2. [ata Ha akTyanusaumsa Ha lNpocnekra: 12.03.2019r.
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CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb NMpemnym Akunn”

MpepnaraHe (npopax6a) n obpaTtHo n3KkynyBaHe Ha aanoBe Ha [P “OBb MNMpemuym Akuunn”
ce ocbluecTBsABa B opuca Ha YnpaBnaBawlo gpyxectBo “Obb Acet MeHUaOXMBHT” Al n
KnoHoBeTe Ha O6eanHeHa bbnrapcka baHka All, kakTo cnepBa:

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codwus, bvnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 0 METbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

Codus N3Tok

AnexkcaHabp ManuHos

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

Codus N3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codus,x.k.Ouanabag , 6yn.Hnkona MNabposcku N2
61

Cocus M3ToK JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK
rp. Codus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
Codus N3Tok [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

Codus N3Tok

[paraH LlaHkoB

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Cocums,
yn." 5006 " N 2

Codhmsa UsTok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
Codcus M3Tok Nepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

Codhmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

10

Codus U3Tok

O6opule

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLUnnka

1504 rp.Codus,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.Oumntpos

1000 rp. Codoms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

21

Codums 3anan

Fapubanau

1000, rp. Codwms, yn."AHren KbHues" 2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

22

Codums 3anag

[JovipaH

1618 rp. Codwms, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Cocdms, yn. "KocteHcku sogonan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anan

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

30

Codus U3Tok

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

31

Codus 3anag

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo”
Ten.: 02/ 8053250
®akc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

32

Codus N3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codums
yn.Ceeta Coua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

34

Codus 3anag

Crambonuiickm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

35

Codus 3anag

®p. HaHceH

1202 rp.Cocpus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap bopuc II1

1618 rp. Codums, yn."Coduiicku repoii”l
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

Pernon Codma 3anag

TyHOXa

rp. Codms, yn. "TyHmxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocmsi, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00

4
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, nin. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Oduc MbpBOMal
O6nacm lMnoedus, ep. lNbpsomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

Mnosane

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

Mnosans

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

45

MnoBamBs

CnaacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

MnosamB

"pap PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

lMnosanB

Kbplumnska

4000 lNMnosaus
6yn. "dyHaB" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

48

MnosamB

Krouyk Mapwux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Masapoxmk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

50

Mnosavs

MaHaropuwe

4530 rp.ManHartopuile
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

MnosanB

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

53

Mnosane

MnosamBs

4000 rp.Mnosans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosawus, 6yn. "bbarapma” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

MnoBamBs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
®akc: 032/ 642679
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

Mnosavs

6-T1 CentemBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpag

BaHcko

2770 rp.baHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK




61

. '0Bb
MPEMUYM
AKLIMU

PernoH bnaroesrpag

botesrpag

MpunoxeHune Ne 1
Cnucbk - NmweTa
0o ,06b NMPEMUYM AKLINWN”

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpva 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

Pervnox bnaroesrpaa

Ktoctenamn

2500 rp. KiocteHaunn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. Pagpomup, nn. "BoMHULLKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

70

PervnoH bnaroesrpaa

Paznor

2760 rp. Pasnor, yn."lLenHoBo" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

2800 rp. CaHAQHCKK

yn."baHcka"4
72 | PernoH bnaroesrpag CaHpaHcKu
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2260 rp. Ceore, yn. ,Llap Cnumeon” N2 31
Ten.: 0726/ 2151
73 | PernoH bnaroesrpag Ceore
dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
2304 p.MepHuK, yn."JIEeHNMHCKM NpocneKkT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk
I'p.l'oue denues, yn."Tbproecka" N232
75 | PernoH BnaroeBsrpan lNoue [denyeB Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
8500 rp. Aittoc, yn."CnaBsHcka" 15
76 |Byprac Ajfroc Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac;
yn. ®epanHangosa N2 2
77 |bByprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK
8800 p.CnmeeH, x.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15
78 | Byprac Bbarapka Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
80 |bByprac [OnaHa
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
81 |byprac EnxoBo Ten.: 0478/ 81325

®dakc: 0478/ 88121
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

82

byprac

N3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

84

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

86

byprac

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

87

byprac

Nomopue

8200 rp. Nomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MpyMopcko

8180 lMNMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

90

byprac

CnueH

8800 rp. CnmeeH , nn."Llap Ocsoboagmten" 26
Ten.: 044/ 616351; 044/ 616310
®akc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

8260 rp.LapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141

92 |Byprac Hapeso ®akc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8600 rp. Ambon ,
yn."T'. C. PakoBckn" 34
93 |[bByprac sim6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk
9000 BapHa
byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
9000 rp. BapHa, 6yn."Ocmmn npuMopcku nonk" 77
95 |Bapra Baptia Ten.: 052/ 689121
®dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
96 |BapHa Benwuku lMpecnas
dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
97 |BapHa BnaaucnaB BapHeHumk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagmncnasoso, nasap
BnagncnasoBo
98 |BapHa BnaavcnaBoBo Ten.: 052/ 595773
dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yalika", 6n. 187
99 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NMoHeAeNHNK- NeTbK
9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
100 |BapHa leHepan Kones dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
101 |Bapa [l06puy 9300 rp. Aobpuy, nn."Ceoboaga"No 5

Ten.: (058) 653 940; 653 943; 653 952; 653 956

10
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®dakc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

Pyce

[ynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®dakc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

BapHa

KacnnuaH

9930 rp. KacnnuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

106

BapHa

Hoswu [Mazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cnnnctpa

7500, rp. Cunuctpa, yn."Odobpyoxka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnuBHWUa - rp.BapHa

rp. BapHa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbk

111

BapHa

LymeH

9700 rp. WymeH, yn."Uap Ocsoboanten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

112

Crapa 3aropa

Anpa XackoBo

6300 rp.XackoBo 6yn.”MapuH [puHos, N2 4

11
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Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

114

Crapa 3aropa

OvmuTposrpag

6400 rp. Aumutposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

115

Crapa 3aropa

WBainoBrpaza

6970 rp. Meainoerpaa , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

Crapa 3aropa

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

117

MnoBamBs

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kvpmpxanu, 6yn. "Buarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. /obumew, , yn."UBaiinosrpaacka” 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
ep. 'envboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.

12
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TenegoH:041868152

122

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEAENHNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

124

Crapa 3aropa

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
®akc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

XapMaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

128

Pyce

bBopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

130

Bennko TbpHOBO

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65

13
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®akc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benvko TbpHOBO

opHa Opsxosuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

[Bse morunu

7150 rp. [iBe Morunu
yn."CrosH Tep3aues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
(akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

140

Benvko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Moroeo
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

14
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7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Benvko TbpHOBO

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

146

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Toprosuule

7700 rp. Toprosuile
nn."Ceoboaa"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

Bpaua

bBenorpaguunk

3900 rp. benorpaguwk, yn. "KHs3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611

15
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

3700 rp. BuauvH
yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154 |Bpaua BuauH

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®dakc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

158 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63

164 |Bpaua Orocta
Ten.: 096/ 399313

16
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®akc: 096/ 301032

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Benvko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11

Ten.: 064/888602
®dakc: 064/800032

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

166

Bpaua

Opsxoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

167

Benvko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaga"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Benvko TbpHOBO

CsuLloB

5250 rp. CeuwoB
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Bennko TbpHOBO

YepseH 6par

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Benuko TvpHOBO

[neBeH- KaTa Nonosa

O6nact MneBeH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

AxkTyaneH kbm 12.03.2019 r.
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