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lMpocnekTbT chbabpXKa usanaTa MHopMauus, HeobxoaMma 3a B3emMaHe Ha pelleHune 3a MHBECTMpaHe B U3gageHuTe oT
0o “OBb MaTtpumoHuym 3emsa” asnose, BKNIOYUTENHO OCHOBHUTE pUckoBe, cBbp3aHu ¢ AP “Obb MatpumorHnym 3ems”
W HerosaTta AemnHocT. B nHTepec Ha nHBecTuTOpUTE € Aa ce 3ano3HasaT c [pocnekTa, npeav ga B3emart pelleHue ga
WHBECTUpaT B aanose, ngagexu ot Ad “Obb MatpumoHnym 3ems”.

Komucusara 3a chmHaHcoB Han3op e noTBbpAauna Hactoswwms MpocnekT, HO ToBa He O3HayaBa, Ye TA ofobpsiBa
Mnu He ofobpsiBa MHBeCTMpaHeTO B npeanaraHvuTe AsnoBe, HUTO 4Ye noemMa OTFOBOPHOCT 3a BepHOCTTa Ha
npeacrtaBeHaTa B [lpocnekta nHcopmauums.

UneHoBeTe Ha CbBeTa Ha pgupektopuTe Ha YnpaeBnsBawo apyxectso ,OBb AceT MeHnmkmbHT® ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHMU, 3abnyxaaBaluy Unm HembHKW AaHHK B MNpocnekTa. JlueTto no un. 34,
an. 1 n 2 or 3akoHa 3a CYETOBOACTBOTO OTroBapsl CONMMOAPHO C 4rneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBaLloTo APYKECTBO 3a Bpeau, NPUYNHEHN OT HEBEPHM, 3abnyxaaBalum MU HEMbIHW AaHHW BbB (DUHAHCOBUTE
otyetn Ha O® “OBb MatpymoHnym 3emsa”, a perucTpupaHusaT oguTop — 3a BpeauTe, NPUYMHEHU OT OaUTMpPaHuTe OT
Hero oMHaHCOBM OTHETMN.

[aTa Ha akTyanu3auusa: 12.03.2019 r.
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,Obb Acer MeHnmkmMbHT” AL WH@DOPMUPE MOTEHUNATTHUTE UHBECTUTOPY, YE UHBECTUPAHETO B
1IPEAJIAraHNTE AA/I0BE € CBBP3aHO CbC CIIEUNPUYHN PUCKOBE, KOUTO ca rNogpobHO pasriieqanH B 1. 2. 14.
oT Hacrosiyms [IpocriexT.

1. Uudopmauusa otHocHo Y1 ,,O0b6Bb AceT MeHnpXMbHT” AL]:

1.1. UHcdhopmaumsa OTHOCHO ynpaB/iSiBalLlOTO APY>KeCTBO
Y[ ,,0bb AceT MeHnaxMbHT” ALl € akKUMOHEPHO ApYXXeCTBO, pernctpupaHo B Penybnunka bbnrapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HamMeHOBaHMe, NpaBHO OpraHM3alMoHHa hopMa, cepanuile

HanmeHoBaHue : ~,0Bb Acer MennpxxmbHT” Al

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKeCTBO
yn."Cserta Cocpua” N2 5, panoH

Cepanuule n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6bnuka bbnrapus

Tenedokn : (+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce nmpuemMaT MopbYkKM 3a

n3gaesaHe M obpaTHO M3KyrnyBaHe Ha asanose Ha byn. ,Butowa" 89 B, 1463 Cocdus, Bvnrapus.

Ao “Obb MNaTtpumMoHnyM 3ems” :

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NHTepHeT (web-site) : www.ubbam.bg

1.3. [laTta Ha perucrpaums Ha ApPY)XeCTBOTO

Y[ ,,0bb AceT MeHnmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa ApyXXecTBOTO
€ MpeperncTtpyupaHo B TbproBCKUS pernctbp kbM AreHums no BnucBaHusaTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT :

1. YnpaBneHne Ha AeNHOCTTa Ha KOJIEKTUBHWU MHBECTULUMOHHM CXEMU U Ha WMHBECTULIMOHHW ApPYXeCTBa
OT 3aTBOPEH TU1M, BKIOYMUTESHO:

Q) ynpaBfieHVe Ha UHBECTULIMUTE;

6) agMUHUCTpUpaHe Ha ASN0BETE W/UNN akuuuTe, BKJIIOYMTENTHO MPaBHU U CYETOBOAHW YCNYyrM BbB
Bpb3Ka C YNpaBfeHWETO Ha aKTUBUTE, WCKaHUA 3a WH@OPMauMs Ha WHBECTUTOPUTE, OLeHKa Ha
aKTMBUTE W U3YMCNSIBaHe LeHaTa Ha AAM0BETEe M akuuMuTe, KOHTPOS 3@ Cra3BaHe Ha 3aKOHOBUTE
N3UCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenuTe Ha AS/I0BE U aKUMOHepUTe,
pasnpeaeneHne Ha AVMBUAEHTUM M APYrv MnawaHus, usgasaHe, npoaaxba v obpaTHO M3KynyBaHe Ha
[SN10BE WK aKLMK, U3MbJIHEHWE HA AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CKIKOYEH C KAMEHTA [AOroBOp, Ha MHAMBUAYAneH noptdenn,
BK/IIOYMTENHO TaKbB Ha WHCTUTYLUMOHANEH WHBECTUTOP, BK/OYBALL LEHHM KHMXA, MO cobCcTBeHa
npeueHka, 6e3 cneumanHn HapeXxaaHus Ha KJIMeHTa.

OBb AceT MeHnmKMbHT” Al € Nonyymno NIMLEH3 3a 3BbpluBaHe Ha AelHOCT C PeweHne N2 171-
¥[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y/1/25.01.2006 r. Ha Komuncuata 3a pnHaHCOB HAA30p
(KPH) n e BNucaHO B TbpProBCkusi perncrbp c PeweHne N2 1 ot 23.04.2004 r. Ha Coduiicku
rpaackm cobg no &.a. 4098/2004 r., napt. N2 83704, tom 1021, per. I, cTp. 44. [pyXecTBoTo €
npeperncTpnpaHo B TbproBCKUSI perucToup KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.
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1.4. ipyrn KONeKTUBHN MHBECTULIMOHHU cxeMun, kouTto Y1 ,,O0bb Acet MeHMmxMBHT” ALl
ynpasnsiBa

Ynpaenssawo apyxecrtso ,,Obb AceT MeHnmxkMbHT” ALl opraHu3unpa u ynpasnssa A® “OBb lNpemnym
Akumun” , Ao ,,0bb MnatuHym O6bnurauuun”, 4® ,,Obb Moban ®apm Uueect”, Ad , Obb MNnatuHym EBpo
O6bnvraumn” n O® ,,O0bb banaHcnpan ®oHa”, Ad® 066 Moban Auenaent", AP ,,Obb Moban Pactex™ n
A ,,0bb MNoban Aetckn ®oHA".

1.5. [laHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE U 3aKOHHMUTE npeacTaBUTeNIN Ha
vy ,0Bbb Acetr MeHnpxMbHT” A}

Y[ ,,06b AceT MeHnmxMbHT” Al ce NpeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa [leliyeBa —
M3nbnHuteneH aupektop 1 CredaH CtedaHoB TbMHEB — MpoKypuUCT.

MOXAH NEMA — NMpeacepaten Ha CbBeTa Ha [iupeKkTopure

MoxaH Jlema e uneH Ha ynpaBuTENeH UnmM KOHTPOmHus oprad Ha KBC AceT MeHnmxmbHT NV (Benrus),
KBC Acetr MeHnaxMbHT SA (JTtokcembypr), KBC AceT MeHUmxMbHT MaptucmunenwsHT (Jlrokcembypr),
KBC ®bHA MeHnpxMbHT JTumuntung (Mpnanansa), CSOB AceT MeHMaXMBbHT (Yewwka peny6nuka), Kei eng
& Eiy ®bHA MeHUmMKMBHT (YHrapus).

AAH CYUHEH - 3amecTtHuK-lpeacenaten Ha CbBeTa Ha [iupekropuTte

SH CyuHeH e
UYneH Ha KbHTpu TunMMa Ha KBC Ipyn 3a Bbarapusi, TbproBCKM MbAHOMOLWHUK Ha “OBEAVHEHA
BbJITAPCKA BAHKA” Al.

KATUHA NEANYEBA — U3nbaHUTENEH AvpekTop u YneH Ha CbBeTa Ha [iupekTopuTte

Ot 2005 r. no MomeHTa KatuHa MeityeBa e cyetoBoanTen u Mpeaceaaten Ha KomuTeTa no duHaHCK U
CYeTOBOACTBO B bbnrapcka Acounaumsa Ha YrpasnsBawmTe ApyxecTsa, a 3a nepuoga 2006-2007 e uneH
Ha YnpasutenHusa cbBeT Ha bbnrapcka Acounaums no Bpb3ku ¢ UHBecTuTOpUTE.

KPUCTO® OE MUJ1 — YneH Ha CbBeTa Ha [iupektTopuTte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “"OBEAVHEHA BbJITTAPCKA BAHKA" A/l.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [inpekropuTe
Teopop MapvHOB € uneH Ha YnpasutenHus ceBeT Ha “OBEANHEHA BEbJITAPCKA BAHKA” A/l.

CTE®AH TbMHEB - MpokypucT

1.6.Kanutan
Kanutanbt Ha Y1 ,0bb AceT MeHnaxMbHT” Al € mM3usno BHeCeH M e B pa3Mmep Ha 700 000
(cepemcTOoTMH Xxunspu) nB., pasnpegeneH B 700 (cepeMCTOTUMH) OOWMKHOBEHW, MOUMMEHHM,
6e3HanNMyYHM akuMK, C NpaBo Ha rnac M HoMmMHanHa ctonHocT 1 000 (xvunsipa) neBa BCsika. AKLMOHEPU B
ynpasnssawoTto apyxecrso ca “OBEAMHEHA BbJITAPCKA BAHKA” AL, nputexasawo 90,86 % ot

kanuTtana un KBC Bank, benrus, nputexasawo 9.14 % oT kanutana.
-4 -
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1.7. Monutnka 3a Bb3HarpakxaeHuaTa. MHoOpMauus OTHOCHO aKTyasiHaTa MOJIMTUKA 3a

Bb3HarpageHumsTa Ha ynpasisaBalloTO APYIKeCTBO

YnpaBnsaBawoTo Apy)XecTBO npunara [lonuTuka 3a Bb3HarpaxaeHusTa /lMNonuTtukata/, B
CbOTBETCTBME C HALIMOHANIHUTE M EBPOMNENCKM HOPMATUBHU M3MUCKBaHMA. MonutukaTta onpeaens obwmTe
paMKu, MPUHUMNUTE M W3NCKBAHUATA MpU OMpeaensHe Ha Bb3HarpaxaeHvaTa B YNpaBngasallo
APY>XeCTBO, KaTO Hacbp4yaBa pa3yMHOTO U e(eKTUBHOTO YrpaBfieHWe Ha puUCKa Ha YnpaBnsBalloTo
APY>XXeCTBO M He MoowlpsiBa NOEMaHe Ha PUCK, HECLOTBETEH Ha PUCKOBUTE Npocdunun, npaBunata mnm
ydpeauTeniHuTe AOKYMEHTU Ha ynpasnsiBaHWUTE KOMEKTUBHU WMHBECTULMOHHM CXEMM, KaKTO W He 3acdara
M3Mb/IHEHWMETO Ha 3aAb/HKEHMETO Ha YMNpaB/siBalLOTO APYXXECTBO Aa AEMCTBA B HaW-A06bp MHTEpeC Ha
KONEeKTUBHATa MHBECTMLUMOHHA cxeMa. MNonuTukaTta cbabpxka obLiaTta paMmka 1 OCHOBHUTE MPUHLUMAK NpK
ornpepensHe Bb3HarpaXkgeHusaTa Ha cnyxutenute B Y/, KaTo rapaHTMpa Cna3BaHeTO OT CTpaHa Ha Y[
Ha aKTyasiHaTa rnpaBHa W perysiaTtopHa paMkKa, B TOBA YMC/O0, HO HE CAMO — HauYMHUTE Ha onpeaensiHe u
n3nnallaHe Ha Bb3HarpaXXaeHusTa, CTPyKTypaTa yu BUAOBETE Bb3HarpaXaeHus n TEXHUTE CbOTHOLLEHWUS,
pa3CpoYBAHETO M Bb3MOXHOCTTA 3a HEU3M/lalaHe Ha Bb3HarpaXxaeHus B 3aBUCUMOCT OT MpeACTaBsHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y[ n cvotBeTHUTE KUC, CTpYKTYpaTa 1 npaBoMoLWmATa
Ha KomuteTa no Bb3HarpakaeHusTa u ap.

AkTyanHata lNMonuTuka 3a Bb3HarpaxxaeHusita Moxe Aa 6bae HamMepeHa Ha MHTepHET CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe oT cTpaHa Ha wuHBectuTOopuTte B KWUC Ha Y[, konue Ha [lonuTukata 3a
Bb3HarpaxxaeHusita we uMm 6bae npegoctaBeHO 6e3MnaTHO, Ha XapTWEH HocuTen, B oduca Ha
OPY>XeCTBOTO WM B K/TIOHOBaTa Mpexa Ha Obb ALl

2. NHdopmauums 3a porosopHus cpoHp

2.1. HammeHoBaHue
HaunmeHoBaHue : [JorosopeH ®oHa “OBb MaTpuMoHunyM 3emsa”
OpraHusaTop v ynpasneHue : YnpasnssaLlo apyxectso (Y1) ,Obb AceT MeHnmkMbHT” ALl
Cepanviue 1 agpec Ha ynpasneHue Ha YnpasnasalwoTo Apyxectso : yn. “Ceeta Codus” N2 5, 1040
Codums, Bvnrapus
Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg
EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg
Tun un cratyt Ha A® “"Obb MNMaTtpuMoHnym 3ema” : o cBosTa cbwHocT AP “OBb lMaTpuMoHMyM
3eMs1” e KONeKTMBHA MHBECTULMOHHA CXeMa OT OTBOPEH TWM 3@ MHBECTUPAHE B MPEXBBLPASEMU LIEHHM
KHWXXa WM ApYyrn JIMKBUAHM (DMHAHCOBM aKTMBWM CbI/laCHO M3UCKBaHWSTa Ha 3akoHa. C ornep cBost
cneunaneH cratyt, A4® “Obb MNatpumoHuyMm 3ems” e poroBopeH ¢poHA MO CMMUCbMA Ha 3aKoHa 3a
[AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMMU M APYrv NPeAnpUsiTUS 3@ KOJIEKTUBHO MHBECTUPAHE
(3OKUCAIKK), 3akoHa 3a nasapuTte Ha (UHaAHCOBU MHCTPYMeHTU (3MNDPU), KaKTo M NOoA3aKOHOBUTE
HOPMaTUBHM aKTOBe.
YnpaBnsiBaloTo ApPYXeCcTBO MOCTOSHHO uM34aBa M u3kynyBa obpatHo asnoBete Ha OO “OBb
MaTpumMoHnyM 3ema” 3a cMeTka Ha POHJA.
[AeAHOCT : KONEKTMBHO MHBECTUPAHE B NMPEXBLPSIEMM LIEHHN KHWXA WU APYTY NMKBMAHU (PUHAHCOBM
aKTMBW CbIMacHO U3NCKBaHWATa Ha 3aKOHa, Ha MapuyHU CpeacTBa, HabpaHu ype3 NybnnyHo nNpeanaraHe
Ha OsSN0Be, NpW CrasBaHe Ha NpUHLUMMNA Ha pasnpeaeneHue Ha pucka.
MakcumaneH 6po# ganoBe B o6palieHune : HeorpaHUYeH
HoMuHanHa ctoMHocT Ha eauH asan : 10 (aecet) neea
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2.2. [laTa Ha yupeasiBaHe Ha aorosopHus ¢oHa
[AaTta Ha yupeasieaHe Ha [® “"Obb MNatpumoHnym 3ema” : 04.08.2008 r.
CpoOK Ha CbLyeCTBYBaHe : He Ca NpeaBnaeHn OrpaHNYeHns B CpOKa Ha CblLLECTBYBaHe.
HoMmep u pata Ha paspeweHueTro Ha ,O0Bb Acer MeHMMKXMDBHT” Al 3a opraHu3MpaHe M
ynpasneHme Ha [® “Obb MNarpuMmoHmym 3ems” : PeweHne N2 1007-A® ot 04.08.2008 r. Ha
KomncnsaTa 3a ¢mHaHcoB Haazop (KomncnaTa/KOH)
byncrar 175527149

2.3. Hapg3opHa MHCTUTYUMA
HaasopHa MHCTUTYUMSt NpY OCbLLECTBABAHE Ha AEMHOCTTa MO OpraHu3vpaHe u ynpasneHne Ha ®OHOA
ot ,,Obb AceT MeHnmKMBHT” ALl € :

Komucusa 3a ®mHaHcos Haa3sop
CrpaHuua B UHTepHeTr: www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. NocouBaHe Ha MSACTOTO, KbAETO MoraTt Aa 6baaT nosyyeHu npasunata Ha doHAa U

nepumoanYHUTE OTHETH
NHBecTuTOpUTE MOrat ga ce 3ano3HaaT C lNpaBunata Ha ®oHaa, lNpocnekTa, [JOKyYMeHTa C Ko4oBa
MHdOpMaUnMs 3a WMHBECTUTOpPAa W NEPUOAMYHUTE OTYETM, KakTo W Aa nonyvaT [AOMbJHUTENHA
nHgopmauns scekn paboteH aeH ot 8.30 go 17.00 yaca :

Y B oduca Ha ,OBb AceT MeHnmxMbHT” Al: byn. ,Butowa" 89 b, 1463 Codus, bonarapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervioHaneH MeHWmXbP 3a pailoHM BapHa, Pyce, Benuko
TovpHoBO; (+ 359 2) 8113778 — pervoHaneH MeHWmXbp 3a pavioHn bnaroesrpaa, Codus —
M3Tok; (+ 359 2) 8113774 - pervioHaneH MeHVMmKbP 3a pavioHn Bpaua, Codwms — 3anaa; (+359
56) 897003 - pervoHaneH MeHMAKbP 3a panioHn byprac, Mnoeaws, CTapa 3aropa; enekTpoHHa
nowa : ubbam@ubb.bg.

Y B knoHoseTte Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHun B MpunoxeHme N2 1
KbM HacToswmsa [MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IWEHTU, @ WUMEHHO OT
noHeaenHuk Ao netobk ot 8.30 o 16.30u.;.

Y Tpasunata Ha ®OHJA, nepuoanyHUTE OTYETU, KAKTO U [IoKyMeHTa C KntovoBa MHbOpMaums 3a
WMHBECTUTOpa Ca AOCTbMHU M B HTEpHET Ha agpec :www.ubbam.bg.

2.5. YcnoBMsl Ha AaHbUYHAaTa CUCTEMA, NPUIOXKMMa 3a AOroBopHuUs (poHA, KOUTO ca OT
3HaueHue 3a NpUTeXxxaTesiuTe Ha AsasioBe

Ta3u TOYKa NPEJOCTaBS MHPOPMALNS, KAKTO 3@ 06/1araHeTo Ha [OXOANTE Ha MHBECTUTOPUTE OT CAE/TKU
¢ ganoBe Ha POHAA Taka u 3@ AaHbYHOTO 06/1araHe Ha rne4anbara Ha LoroBopHus ®oH4 KbM 4aTata
Ha aktyamsayms Ha To3u [IpoCriexT.

AaHbuyHO obnaraHe Ha goxoauTte OT caenku ¢ asnose Ha ®POHAA

HAaHbyHo obs1araHe Ha MEeCTHH PHu3nyeckmn 1nya:

CbrnacHo un. 13, an.1, T.3 OT 3aKOHa 3a AaHbuUTE BbpXY AoxoauTe Ha dumsundeckute nuua (344DJT),
He ca obnaraemu goxoaute OT pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTM Ha npuTexartenure Ha
asanose BbB ®OH/IA, KOETO BKIOYBA AOXOAUTE, NOSTyYEHM OT CAESIKU C ASNIOBE Ha TaKoBa APYXXeCTBO,
M3BbPLUEHN Ha perynupaH 6barapcku nasap Ha LEHHW KHUXa MM Npu yCrnoBusTa U NO peda Ha
obpaTHOTO M3KynyBaHe ot cammns ®OH/.
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HaHbYHO ob1araHe Ha MECTHU U YyXAECTPAHHN IOPUANYECKH STnMLa:

CornacHo un. 44 ot 3KIO, nputexatenute Ha Asnose BbB ®OHIA - MeCTHM topuaudecku nuua m
Yy)XAECTPaHHU OPUANYECKM NNLA, KOUTO OCBLUECTBSIBAT CTOMaHCKa AeWHOCT B Penybnuka Bwnrapus,
ype3 MSACTO Ha CTOMaHcKa AEMHOCT WM Nony4YaBaT A0XOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpenensHe Ha AaHbYHWUS (DUMHAHCOB pe3ynTaT, CYETOBOAHWUAT (DMHAHCOB pe3yntaT (cyeToBOAHaTa
neyan6a/3aryba) ce:

1. HamanaBa c nevanbata OT pasnopexxaaHe ¢ (pMHAHCOBU MHCTPYMEHTWU, onpeaeneHa Kato
MONOXNUTENHA pasfinuKa Mexay NpoAaXkHaTa LUeHa M AOKYMeHTasHO AoKa3aHaTa LeHa Ha npuaobveaHe
Ha gsnose Ha ®OHIA, u

2. yBennyaBa CbC 3arybata oT pasnopexpaaHe ¢ (pMHaAHCOBM MHCTPYMEHTM, ofpejeneHa KaTo
oTpuuaTenHaTa pasnuka Mexay Npofa)kHaTa LeHa M AOKYMEeHTasHO AoKasaHaTta LeHa Ha npuaobusaHe
Ha gsnosete Ha ®OHAOA.

MNoa pasnopexaaHe ¢ PMHAHCOBM MHCTPYMEHTMU Ce pasbupaT CAenkute C As0BE Ha KONEKTUBHM
WHBECTULMOHHU CXEMWN U3BBPLUEHN HA perynvpaH nasap, KakTo M CK/It0YEeHM Mpu yCrioBMSTa M No peaa
Ha 06paTHO M3KynyBaHE OT KONEKTUBHU MHBECTULMOHHN CXEMU, AOMYCHATK 3a Nyban4YHO npegnaraHe B
CTpaHaTa WM B Jpyra AbpXaBa - 4YneHka Ha EBponeiickus Cbiko3, uanM B AbpxaBa - CTpaHa Mo
Cnopa3yMeHuneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

CbrnacHo un. 196 ot 3KIMNO, He ce obnaraT C AaHbK MpUM MU3TOYHWKA AOXOAMTE OT
pasnopexaaHe ¢ (PpMHAHCOBU MHCTPYMEHTMU, KOETO BK/IOYBA CAENKUTE, CKIKOYEHU NpU YCoBUATa
M No peaa Ha obpaTHO WM3KyMyBaHe OT KOMEKTUBHM WMHBECTULUMOHHM cxemu (kakeato e ®OHIA),
AOMycHaTK 3a NybnMYHO NpeanaraHe B CTpaHaTa WMAM B Apyra AbpXKaBa 4fieHka Ha EBponenckus cbios,
UK B AbpXxaBa — cTpaHa no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

HAaHbyHOo obs1araHe Ha Yy)KAeCcTpPpaHHU (PH3NYECKH STHLA:

CobrnacHo un. 37, an.1, T.12 wn un. 46 OoT 3aKoHa 3a AaHbUUTE BbPXY AOX0AUTE Ha uU3MyeckuTe nuua
(30400J1) c okoHYaTeneH AaHbK ce obnaraTt 4OXOAMTE Ha YyXXAeCTpaHHM pu3nYeckn nuua ot npoaaxoa,
3aMsHa W Apyro Bb3Me3[HO MpexBbp/sSHE Ha akuuW, AS/10Be, KOMMECaTOPHU MHCTPYMEHTH,
MHBECTULUMOHHN B60HOBE M Apyrn puHaHCcoBM akTueu. CbrnacHo un. 37, an.7 304dJ1 He ce obnaraT ¢
OKOHYaTeNeH AaHbK [AoxoauTe MO NpeaxoaHOTO u3pedyeHue, Korato ca ocsobogeHu oOT obnaraHe
cbrnacHo 304PJ1 n ca HauncneHn/u3nnaTeHn B Non3a Ha Yy>XAeCTpaHHU U3NYeCcKn nnua, YCTaHOBEHU
3a AaHbYHM LEN B AbpXaBa — YfieHKa Ha EBpOMNenckust Cblo3, KakTo U B [pyra AbpXKaBa — Y/EHKa Ha
EBpOnencKoTo MKOHOMMYECKO MNpocTpaHcTBo EWIM. CnepoBaTenHo AoXoaMTe OT CAENKW C AA/I0BE Ha
®oHAa, M3BbLPLLIEHM HA perynuvpaH 6barapcky nasap Ha LUEeHHM KHUXKa WK peanusvMpaHu npu obpaTHO
n3KyrnyBaHe Ha asnose Ha PoHAa, ca Heobnaraemu C AaHbK NPW U3TOYHWMKA, KOraTo Ca HaAyuCreHu B
non3a Ha 4YyXXaecTpaHHO (U3nYecko nmue, YCTaHOBEHO 3a AaHbYHM Leny B AbpxXasa yneHka Ha EC nnu
EWM. Korato nuueTo e MecTHO Ha Abpxasa M3BbH EC nnn EWUM, ce yabpxa AaHbK Mpy U3TOYHMKA B
pa3mep 10 Ha cTo.

CnegBa ga ce vMa npeasua, 4e KoraTo B AaHbuyHa criorogba vnu B Apyr MexayHapoAeH AOorosop,
patuduumpad ot Penybnuka Bbnrapusa, obHapoaBaH M BNS3ba B CUfa, Ce CbAbpXKaT pasnopeadm,
pasnuyHn oT pasnopeabute Ha 3O4DJ1, npunaraT ce pasnopeabute Ha CbOTBETHATa [AaHbyHa
cnoroaba wnu forosop.

KopnopaTMBHO AaHbUYHO o6naraHe Ha DOHOA

CbrnacHo un. 174 ot 3akOHa 3a KOpPNoOpaTWMBHOTO nogoxoaHo obnaraHe (3KMO), KONEKTUBHUTE
WMHBECTULMOHHN CXEMW, KOMUTO Ca AONyCHaTW 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa
Ha 3AKUCANKWU, He ce obnaraT ¢ KOpnopaTMBEH AaHbK .

Apyrv cnyyam Ha ocBO60AEHM OT fAaHbK AOX0AM OT As/IoBeTEe Ha A0roBopHUA poHA:
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» [aHbK BbpXy HacneaCTBOTO He Ce 3arn/alla OT NPeXuBENnsa Cbrpyr U OT HaceaHUUMTE Mo
npaBa NMnHMA 6e3 orpaHnyenns (4n. 31, an. 2 oT 3aKOHa 3a MECTHUTE AaHbLUM U TaKCK);

» He ce obnaraT € AaHbK MMyLLecTBaTa, NpuaobuTn No AapeHne Mexay pPOAHWHM Mo npasa JIMHKS
n Mexay cbnpysu (4n. 44, an. 6 oT 3aKOHa 3a MECTHUTE AaHbLUU U TakCK).

YNpaBnsBalloTo APYXXECTBO e AJTLXHO [a NpeaoCcTaBs Ha U3MbJHUTENHUS AMPEKTOp Ha HaumoHanHa
areHuus 3a npuxoauTe ciegHata MHdopMaums:
» N0 un.1426 ot [aHbYHO-OCUIypUTENHUS NpoLuecyaneH Koaekc B cpok Ao 30 oHM Ha roamHaTa,
cneagalla roaMHaTta, 3a KOSTo ce OTHacH;
> 3a u3nnaTteHuTe npe3 rogmHata AoXoam no peaa v npu ycnosusta Ha yn.73 ot 344PJ1 B cpok
po 15 mapt Ha roguHaTta, cnegBalla roamMHaTa, 3a KOATO ce OTHacs.

BHuMaHue: Hactoswarta uHdbopMauus He e u3depnaTesHa U He NpeacTas/siBa NpaBeH WM AaHbyeH
cbBeT. [JaHbYHOTO obnaraHe 3aBMCU OT KOHKPETHU 06CTOSTENCTBa, CBbP3aHW C MHBECTUTOPA, U MOXe
[a ce npoMeHs B 6baelue.

2.6. Ogutopm
C pewwenne ot 27.10.2017r. CoBeTbT Ha aupekTopute Ha Y[ ,OBb AceT MeHnaxMbHT” ALl n3bpa 3a
PErucTpvpaH oaMTOp, KOWTO Ja 3aBepu roaMluHMsl (uHaHCOB oTyeT Ha ®oHga 3a 2017r. -
JlpavicyotbpxaycKynbpc Oant” OO[.
JMpacyotbpxaycKynbpc Oant” OO[ e npepernctpupaHo B AreHuuss no BnuceBaHumsTa ¢ EUK
121499387. [pyXecTBOTO € CbC CeAaNmLLE U aapec Ha ynpasneHue B rp. Codus, paioH ,Bb3paxkaaHe”,
6yn. MAPUSA NYU3A No 9-11.
~MparcyorbpxaycKynbpc Oaut” OO e c npeaMeT Ha AelHOCT: [poBepka W 3aBepka Ha roAuvLLIHK
CYETOBOAHM OTYETU Ha 6aHKM, ApPYXeCTBa, OpraHu3aumu, WUHCTUTYUMM U OPYrW Nvua, OKa3BaHe Ha
CbaencTBMe Ha 6aHkM M ApyrM nuua Npu BOAEHE Ha CYETOBOACTBOTO, MpoBepka M HabntogeHne Ha
[AENHOCTTa Ha CneuvanusmMpaHMTe opraHu 3a BbTpeLLUEH KOHTPON Ha 6aHKUTE 1 JaBaHe Ha Npenopbky 3a
noaobpsiBaHe Ha paboTaTta UM, ApYrv AEWHOCTM, HE3abpaHeHM OT 3aKOHa.

2.7. XapakTepucTuka Ha agsanosete, usgasauu ot ®POHAA:
Osnosete Ha ®OHJA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCANKWN ca pMHaAHCOBU MHCTPYMEHTU, U3daaeHun
ot ®OHJA, KouTO M3passaBaT NpaBaTa Ha TEXHUTE MPUTEXATENM BbPXy HEMHWUTE akTuBW. [anoBeTe ca
peructpupaHu no cmetkn B “LleHTpaneH genosutap” A v Morat Aa 6baat npegnaraHu  nybavMuyHo.
HoMuHanHaTa cToMHOCT Ha eanH asin e 10 (aecet) nesa.
BpoaT Ha asnoseTe ce onpeaens OT TAXHOTO u3gaBaHe U 0bpaTHO M3KYMyBaHE W He e OrpaHuyeH C
MWHUMANEH WX MakCMMarseH pasmep.
®OHABT n3paBa LENM U YacTUYHKU AsinoBe. [JS910BeETE ce u3aaBaT Ha H6a3aTta Ha HETHATa CTOMHOCT Ha
akTneuTe Ha ®OHIA n ce npmaobueaT cpeLly HanpaBeHa napuvyHa BHOCKa B onpeaeneH pasmep. bposar
AA10Be, KOMTO WHBECTMTOPBLT NpuaobuBa, ce onpedens Kato YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTUUMSA CyMa) C OnpeaenieH pa3Mep M eMUCMOHHATa CTOMHOCT Ha eaunH Aasn,
M34MCNeHa 3a CbOTBETHMSA AeH. B cnyyai, ye cpelly BHeCceHaTa CyMa He MOXe Aa 6bae u3aagaeHo usno
4YNCNO ASNOBE, WMHBECTUTOPBLT NpMaobuBa M YacTuyeH Asn, Kato 6posiT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Creq AeceTuyHaTa 3aneTas.

Mmywectso Ha POHOA

HeTHaTa cToMHOCT Ha akTMBuTe Ha POHA He Moxe aa 6bae no-manka ot 500 000 (NETCTOTUH XUnsan)
neBa.

-8-
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Ako B Npoab/ikeHve Ha 6 nocnefoBaTeslHM Mecela cpeaHOMeceYHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha
[oroBopHMs doHa e no-manka ot 500 000 nB. (CbOTBETHO pPaBHOCTOMHOCTTAa WM B €BpPO),
yNpaBnsBaLloTO APYXECTBO TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTU MPUYMHUTE 3a TOBA, MEPKUTE,
KOMTO Le NpeanpueMe 3a NpuBMYAHE Ha HOBM MHBECTUTOPW, U CPOKA, B KOMTO TE3N Mepku e 6baaTt
MPUIOXKEHN N B KOWTO Ce OYaKBa AO0roBOPHMAT (OHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha
aktneuTe cn. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpPBO 3arnoysBa Aa Teye OT U3TUYAHETO Ha 6
nocnefoBaTesniHM Mecela no U3peyeHme Mbpeo.

OnoBecTsiBaHETO MO M3peyeHue MbpPBO Ce M3BbPLUBA Ha MHTEpPHET CTpaHuuaTa Ha ynpaBnsBalloTo
APY>XeCTBO U MO APYr NOAXOASIL, HauMH C ornej yCTaHOBEHWUTE CpeACTBa 3@ KOHTaKT C MHBECTUTOpUTE.
YnpaBnsBalloTo ApY>XeCTBO npeacTass Ha KomucuaTa Konue OT onosBecTeHaTa MHgopMaumsa 40 Kpas Ha
cnefBawms paboTeH AeH cned OMOBECTSIBAHETO M M MHGOpMauMs 3a pesynTtaTuTe OT NpeanpueTute
Mepku A0 10-0 4ncno BCekn Mecel A0 AOCTUraHe Ha MMHUManHus pasmep ot 500 000 nB..

OOHJA HsIMa KanuTan rno CMMCba Ha TbProBCKMUSl 3aKOH M He Ce BMMCBa B TbProBCKUS PerncTbp Ha
cbaa. Tov ce cumTa 3a yypedeH OT MOMEHTA Ha BMMWCBAHETO My B perMcTbpa, BoaeH oT Komucusita 3a
¢mHaHCOB Haa30p.

Nmywectsoto Ha POHIA ce CbCTOM OT aKTUBM U MacMBM, TO Ce yBennyasa WM HaMansiea cbobpasHo
npoMsiHaTa B HeTHaTa CTOMHOCT Ha akTvBuTe Ha (GOHJA, BKIOUMTENHO B pe3ynTaT Ha MpoAafeHuTe
nnn obpaTtHo M3kyneHn asnose Ha ®OHOA.

YnpaBnsBalloTo APY>XECTBO OTAENSA CBOETO MMYLLECTBO OT uMyectBoTo Ha ®OH/A 1 CbCTaBs 3a Hero
camoctoaTeneH 6anaHc. [enosuTaps (BaHkaTa-genosvTap) OTYMTa OTAENHO MAapUYHUTE CpeacTsa U
apyrm aktmen Ha OOHIA w© oTaens HenapyyHuTe My aKTMBM OT COOCTBEHUTE CU  aKTUBW.
YnpasnsBsalloTo APYXeCTBO U baHkaTa-4eno3uTap He OTroBapsAT npen KpeauTtopuTe CU C aKTUBUTE Ha
OOHOA. KpeauTtopuTe Ha YnpaBnssalwoTO ApyXecTBO W baHkata-geno3uvtap MoraT pfa ce
YyOOBNETBOPSABAT OT npuTeXaBaHUTe OT Tax asnose sbB POHA.

BHOCKM

BHockuTe B nMyllectBoTto Ha ®POHZA MoraTt ga 6baaT camo B napw.

Hali-mMankaTa CcyMa, KOSTO MHBECTUTOPLT MOXE Ja 3asiBv 3a NpuaobmeBaHe Ha asinose BbB ®OHA e B
pa3mep Ha 100 (cto) nesa. MNpu nogaBaHe Ha MOPBYKM, CTOMHOCTTA MM Ce pas3aensl Ha eMUCMOHHATa
crorHocT. pu cknoyBaHe Ha [loroeBop 3a cucteMatuyHo mHeectupaHe (CUIM), pasxoauTe no
E€MUTUPAHE Ce HauuCcngaBaT BbPXY BCAKA MbpBa BHOCKA Cfed CK/AKOYBaAHE Ha AoroBopa,
CbOTBETHO BbpXY BCAKa MbpBa BHOCKA cnej npeaoroBapsHe yCcnoBUATa Ha AOroBOpa, Kacaeluu
MpoMsiHa B pa3Mepa Ha MecevyHaTa BHOCKA.

®OHABT HsiMa NpaBo Aa eMUTUPA AS/IOBE, YASTO EMUCUOHHA CTOMHOCT He € M3LSNO0 3annaTeHa.

[pexBbpnsaHe Ha Aan0Bee

Aanosete Ha ®OHJA ce npexBbpnsaT cBO60AHO, 6€3 orpaHuyYeHUs unm AOMbAHUTENHN YCIOBUS, CNOPea
BONSiITa Ha COOCTBEHMUMTE MM, MpU CrasBaHe Ha CneuMbUYHUTE W3WUCKBaHWS Ha [AeMCTBALOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBN MHCTPYMEHTH.

Cpenku, No npexeBbprisiHe COBCTBEHOCTTa Ha Beye emutpaHn oT ®OHJA asnose mMexay dusndeckn u
lopUaANYECcKM Nnua e JoMyCcTMMa MNpu pea W YCrioBusi, NpeaBUAEHW B AENCTBALLOTO 3aKOHOAATESCTBO.
CeTbIMEHTBLT MO TSAX Ce W3BbPLBA 4Ype3 MHBECTULMOHEH MNOCPEAHWK, W3BbpLUBALY AEMHOCT KaTo
perucTpaunoHEeH areHT.

Coenku no npexBbpnsiHe cobCTBeHOCTTa Ha Beye emutupanHn ot ®OHLA asnoBe, ype3 AapeHue wu
HacneasBaHe Ce  M3BbPLIBAT 4Ype3 MHBECTMUMOHEH MOCPeAHWMK, W3BbpLIBAL, AEWHOCT  KaTo
PEerucTpaLnoHEH areHT.

2.7.1. TpaBa Ha npuTeXartenuTe Ha AsiJsioBe
Bcekn OT pgsanoseTe AaBa Ha npuTeXxaTtens Cu efHakBu npasa. Bcekn asn gaesa Ha CBOS npuTexaTen
NpaBoO Ha CbOTBETHA YacT OT uMyLecTsoTo Ha POHJA, BKNIOYNTENHO NPWU HEroBaTa IMKBMAAUMS, NpaBo

Ha 06paTHO M3KynyBaHe, NPaBO Ha NoAaBaHe Ha anba v NpaBo Ha MHbopMaLKs.
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B cnyyante Ha I'IpMLlO6MTVI 4aCTU4yHN pdanoBe UMYLLECTBEHUTE MpaBa ce HpMﬂ,O6MBaT N ynpaxHsaBat
NnponopunoHanHO Ha NpUTeXXaBaHNA YaCTUYEH Adan.

MpaBo Ha NofaBaHE Ha Xaabu

MHBecTUTOpMTE MUMAT NpaBo Aa NoaasaT Xanbu, 6e3 Aa 3annalaT Takca 3a ToBa, KaTo MHdopMauusTa
OTHOCHO Pefla 3a NoAaBaHe W pa3rfeXaaHe Ha XXanbu, UCKaHUA M Bb3PaXeHWs Ha MpUTeXaTenn Ha
ASANOBE HA KOMEKTUBHWUTE WMHBECTULIMOHHM CXEMWU CE€ MPeAoCTaBs 6e3MnniaTHO Ha WMHBECTUTOPUTE U Ce
ny6nMKyBa Ha MHTEPHET CTpaHWULATa Ha YNpaB/siBaLLOTO APYXXECTBO.

[MpaBo Ha 0bpaTHO MU3KYMyBaHE

Bcekn nputexaten Ha asnose BbB POHIA mMoxe aa noncka Te aa 6baaT 06paTHO M3KYNEHN, OCBEH ako
06paTHOTO M3KyrnyBaHe He 6bae CNpsiHO B CllyYauTe, OnNucaHn B Hactoawms MpocnekT u MpasBunata Ha
®OHJA. VckaHeTo 3a 06paTHO M3KyMNyBaHE MOXE Aa Ce OTHACS 3a YacT WM 3a BCUYKU NPUTEXaBaHW OT
WHBECTUTOpa AA0BE.

MNHBECTMTOPBLT MMa npaBoO Aa nojafe nopbyka 3a 06paTHO WM3KyMNyBaHe 3a BCUYKM MAM 3@ 4acT OT
npuTexaBaHUTe OT Hero Asnose. AKO Mpu nojaBaHe Ha nopbyka 3a 0bpaTHO U3KynyBaHe € BUAHO, 4e
cnef U3MbAHEHMETO 1 OCTaTbKbT OT AS/I0BE MO CanAoTo Ha MHBecTUTopa 6u 6mun noa 10 (aecet) 6pos
asanose Ha ®OH[A, nopbykaTta 3a obpaTHO uM3KynyBaHe cnegBa Aa 6bae nogadeHa 3a BCUYKK
npuTeXasaHy OA/I0BE U MHBECTUTOPBLT Aa 3aHy/vM napTuaarta cu.

[MpaBo Ha nHdbopMaLus

Bcekun npuTexaTen Ha ASN0BE MOXe Aa nony4yn nybnmyHa nHgopmaumns oTHOCHO AelHocTTa Ha ®OHA,
CbAbpXKala ce B Hactoswmte Hactosawms lMpocnekT, lMNMpasvnata Ha ®OHAA, [JokyMeHTa C K/I40Ba
NMHbOpMaUns 3a MHBECTUTOpa, 6 MeceyeH M roaueH OTYETH, KaKTO M TakaBa, OTHacswWwa ce Ao
YnpaBnsasawoTo APYXKECTBO.

[OKYMEHTBLT C KIyoBa MHGopMaums 3a nHeectutopute Ha ®OHJA, ce npepoctaBaT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10BE, B pa3yMeH CPOK Npeau CKIoYBAHE Ha caeskaTa.

MpocnekTbT U MnocneaHuTe Mny6MKyBaHW roavileH U 6 mMecedeH (MHAHCOB OTYET, Ce MpeaocTaBAT
6e3nnaTHO Ha BCEKM WMHBECTMTOP, KOMTO XXenae Aa Ce 3arno3Hae C TsX, C Oorfea B3eMaHeTo Ha
MHBECTULIMOHHO peLLEHNE.

Usnata nybnuuHa wuHdopmauusita BbB Bpb3ka ¢ POHOA ce npenoctaBs Ha pasnosfiokeHue Ha
WHBECTUTOPUTE N NpUTEXaTenuTe Ha AA/10Be Ha VIHTepHeT CTpaHuuaTta Ha YNpaBnsBalloTo APY>XECTBO
— www.ubbam.bg. MNpn nouckeaHe OT CTpaHa Ha MHBECTUTOpPUTE ce npeaocTaBs 6e3nnaTHO XapTueH
ek3eMnnsap oT MHdopmMaumsTa B odmca Ha YNpaBnsiBalloTO APYXeCTBO, KakTo M B MecTaTa (ruwerarta),
KbETO Cce U3BbpLBa npodaxxba n obpaTtHo u3KynyBaHe Ha asnose Ha GOHA.

[MpaBO Ha IMKBUAALMOHEH ASN

Bcekn nputexaten Ha asnose Ha ®OHIA uMma npaBo Ha 4YacT OT umywectBoto Ha OOHAA nipu
HeroeaTa /IMKBMAAUMSA, CbOTBETHA Ha NpuUTeXaBaHWUTe Asnose. ToBa NpaBo MOXe Aa 6bae ynpaxHeHo,
[AOKONIKOTO Cnepj  yAoBMeTBOPsSABAaHETO Ha Kpeautopute Ha OOHOA e octaHano uMMyLwecTtBo 3a
pasnpegensiHe. B cnyyan, 4ye WMyWecTBOTO, OCTaHano c/ej MnoracsiBaHe Ha 3aAb/DKEHMsITa KbM
Kpeantopute Ha ®OHAA, e HegoCTaTbYyHO 3a M3NNAWAHE Aefnla Ha BCUYKM WMHBECTUTOpM, Te ce
YOOBNETBOPABAT Cbpa3MEPHO Ha MpUTEXaBaHUTE AASI0BE.

2.7.2. [OKYMEHTMH, yaOCTOBEepsiBalLu NPaBoOTO Ha co6CcTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuMyHK. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boau oT
YnpaBnsiBaloTo ApYXecTBO, 4pe3 OoTKpuTa noacMeTka B “LleHTpaneH penosutap” AL. 3a
nputexaBaHeTo Ha asnose oT ®OHJA mMoxe fa 6bae M3gaaeHa Aeno3vTapHa pasnucka no UckaHe Ha
WHBECTUTOP M Cnej 3annallaHe Ha CboTBETHaTa Takca 3a ToBa.
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2.7.3. TlpexkpatasaHe Ha DOHOA
®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHve Ha CbBeTa Ha ANMPEKTOpPUTE Ha YNpaBnsBawoTo APYXXECTBO;

Y MNpu OTHEMaHe paspeLlleHNETO Ha YNpaBnsAsawoTO APYXECTBO 3a OpraHuWsvMpaHe 1 ynpasfeHue
Ha OOHJA;

Y KoraTto B CpPOK A0 Tpu Meceua cnef OTHEMaHe Ha NuUeH3a, NpekpaTsBaHe unn obsiBsiBaHe B
HECbCTOSATENHOCT Ha YNpaBsBaLloTO APY>XECTBO He € u3bpaHo HOBO YMNpaBisBaLLO APY>KECTBO
nnn ®OHADBLT He e npeobpaszyBaH Ype3 C/IMBAHe WU BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMEe 3a npekpatsBaHe Ha ®OHAA, YnpasnssawoTo
APY)XXeCTBO e AJTbXKHO fda nopage Ao Komucusita 3a (pMHAHCOB Haa30p 3asiBfieHMe 3a u34aBaHe Ha
pa3peLleHre 3a rnpekpaTsaBaHe.

MpekpaTtaBaHeTo Ha ®OHJIA ce n3BbpLLUBA MO pea 1 Npu YCNoBUs, onpeaeneHn ¢ Hapeaba.

He M™orat pa 6baaTr HasHayaBaHW 3a NUKBMAATOPW 4neHoBe Ha CbBeTa Ha AWpEKTopuUTe Ha
YnpaBnsiBawloTo APYXXeCTBO unu Apyru nuua, pabotnnm 3a YnpaensBawoTo APYXXeCTBO, CrpPsSiMO KOUTO
€ YCTaHOBEHO CUCTeMHO HapyuweHune Ha 3OKUAMKKW, 3MMNUK, 3MNON nnm Ha akToBeTe No npwunaraHeTo
nMm. lpn npekpataaHeto Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JIMKBMAATOpPa W 3awmrtaTa Ha
kpeautopute Ha ®OHA ce npwunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 oT TbproBCKMSl 3aKOH, KaTo (PYHKUMUTE HA PbKOBOAEH opraH no 4. 270, an. 2 u un. 272, an. 4 ot
THpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBawoTO APY>XECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 0B6paTHOTO M3KyrnyBaHe, nputexaTtenuTe Ha asnose Ha OOHIA
MoraT fda v npogagat. OceBeH TOBa Npwu nukemgaums Ha ®OHIA, npuTexaTenurte Ha Asa10Be MMaT
NnpaBo Ha YacT oT uMmyLlecTBoTo Ha ®OH/A, CbOTBETHa Ha nMpuTeXxaBaHUTe AA/0Be. ToBa NpaBo MoOXe
Aa 6bae ynpaxHeHo, OOKOMIKOTO Cned yAOBNEeTBOPSIBAaHETO Ha KpeauTtopuTe Ha ®OHIA e octaHano
MMYLLeCTBO 3a pasnpegensiHe. B cnyuyal, 4Ye WMyLWECTBOTO, OCTaHano cfnea noracsiBaHe Ha
3a4b/KEeHNsATa KbM Kpegutopute Ha OOHOA, e HegoCTaTbyHO 3a M3r/ialaHe faena Ha BCUYKK
WHBECTUTOPM, Te Ce YAOBETBOPSABAT CbpPa3MepHO Ha NpuTexaBaHUTe AS/0Be.

2.8. NocouBaHe Ha ¢oHaoBUTE 60pCM WM NasapuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AsisioBeTe

KbM Hactoswms MomeHT, asnosete Ha ®OHA He ce TbpryBaT Ha “Bbnrapcka ®oHpoBa bopca —
Codua” Al unn Ha Apyr perynupax nasap.
CobcrBeHocTTa BbpXY Asdnosete, m3gageHn ot ®OHIA ce npexBbpns cBoboaHo, 6e3 orpaHuyeHus u
YCNoBWS, KaTo ce Cra3BaT pasnopeaduTe Ha AeMCTBALLOTO 3aKOHOAATENCTBO.
Mpoaax6a unu obpaTHO M3KyrnyBaHe Ha AS/10BE MOXEe Ja Ce M3BbpLIBa eAMHCTBEHO B K/IOHOBETE Ha
Obb Afl, cbrnacHo lMpunoxenne N2 1 kbM HacToAwmS MNpocnexT.
MpexBbpnsgHETO Ha COBCTBEHOCTTa BbpXYy [AA/IOBETE CE CYMTA 3@ M3BbPWEHO OT MOMEeHTa Ha
peructpaumns Ha caenkata B “LleHTpaneH genosutap” AL.
MNpexBbpnsHETO Ha cobCcTBEHOCTTa BbpXY Asnose Ha POHA B cnyvyanTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA YPE3 NINLEH3MPAH MHBECTULMOHEH MOCPEAHMK, W3BbLPLUBALL AEMHOCT KaTO PerMcrpaLmoHeH
areHT.

2.9. YcnoBus M pep 3a eMUTUpaHe u npoaa)kba Ha asnoBere
[eviHocTTa no n3paBaHe (npoaax6a) u obpaTHO M3KynyBaHe Ha asnoBe Ha ®OH/A ce ocbluecTBsBa OT
YnpaBnsBaLLoTO APY>XXeCTBO 3a cMeTka Ha OOHJA.

YnpaBnsiBaloTo APYXXECTBO M3KyMyBa MOCTOSIHHO AsinoBeTe Ha ®OH[A OT MHBECTUTOpPWUTE, OCBEH B
C/lyYanTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KYrMyBaHe.

YnpaBnsiBalloTo APYXKECTBO € OCUrypmnno mMpexa oT opucn (“ruweta”), KbAeTo ce npueMaT NopbyKK 3a
NOKYyMKa 1 06paTHO M3KynyBaHe Ha AS/I0BE U Ce OCbLUECTBSABAT KOHTAKTU C HBeCTUTOpUTE Ha OOHA.
ToBa ca knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” A, nocoyeHu B lNpunoxeHne N2 1 KbM
HacToawums MpocnekT, 1 BUpTYanHuaT KoH Ha “Obb” ALl (http://ebb.ubb.bg).

YnpaBnsBawoTo ApY>XXeCTBO NpW Cna3BaHe Ha HOPMATUMBHUTE U3MCKBAHUS MOXE Aa CKIoYBa AOroBopwm

3a fJenernpaHe Ha yHKUMKM M AeUCTBMS MO npofaxkbaTa u 0bpaTHOTO M3KynyBaHe Ha Asnose Ha KUC,
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KOMTO ynpaB/isiBa, KaKToO M AeneurpaHe Ha AeMHOCTM MO CbXpaHEHUE M agMUHUCTPUPAHE Ha AsS/IOBE Ha
npeanpuaTusa 3a KONMEKTUBHO MHBECTMPaHe M C ApYru nnua, Kato MHpopMaumsaTa 3a Takuea 4OroBOpU
we 6bae CBOEBpEMEHHO pasKpuTa.

®yHKUMWTE, KOUTO YNpaBnsBaloTO APYXeCTBO Aenervpa Ha ,ObeanHeHa Bbnrapcka banka” Al no
cunata Ha cknodeHns Ha 05.12.2018r. [orosop 3a auctpubyums, BKIOYBAT:

Y npvemaHe Ha MOPbYKW, BbB Bpb3Kka C AssioBe Ha ynpasnssaHuTe oT ,Obb AceT MeHUaKMBHT”
Al KONEKTVBHU MHBECTULUMOHHM CXEMU U MNpeaaBaHETO MM 3a U3MbJ/IHEHME Ha YNpPaBsBawoTO
ApYXXeCTBO;

Y obcnyxeaHe Ha HapedeHW nfawaHuMs no NpueTMTe MOPBYKKM 3a MOKYrMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASM10Be Ha YrpaBnsiBaHNTE KONEKTUBHU MHBECTULIMOHHUN CXEMU;

Y OCblUecTBSIBaHE HAa KOHTAKTW C MOTEHUMANHW WHBECTUTOPU W MpuTexaTtenuTe Ha AS/10BE Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu oT ,,Obb AceT MeHnmkMbHT” ALL;

Y ¥M3BbPLWBAHE Ha MapKeTUHr W peknaMa Ha AevHoctTa Ha ,OBb AceT MeHWmXMbHT” Al M Ha
ynpaBnsiBaHUTE OT Hero KONEKTUBHU UHBECTULMOHHM CXEMM.

MopbYkM 3a usgasaHe MnNn 0b6paTHO M3KynyBaHe Ha asnose Ha ®OHA ce npueMaTt OT CIYXUTENU Ha
“OBbb” Al, Bcekn paboTeH AeH /HapeyeH aeH T/ B paMKuTe Ha paboTHOTO BpeMe C KMeHTM Ha baHkaTa
1 YNpaBnsBalloTO APYXXeCTBo.

MopbykK 3a n3gaeaHe unm obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaTt M Ype3 BupTyanHus
KnoH Ha “"Obb” A/l.

MopbukuTe 3a usgasaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA nogaaeHun cnepg 17:00 4. Ha
AeH T ce n3nbiHABAT MO LeHaTa, BannaHa 3a cneasawmaT paboTteH aeH / HapeyeH aeH T+1/, koaTo ce
onpeaenst Ha nocneasawms paboTteH AeH /HapeyeH aeH T+2 /.

MopbuknTe 3a u3gasaHe nnu obpaTHO M3KynyBaHe Ha asnose Ha ®OHLA cTaBaT HeOTMEHsIeMM, ako
MHBECTUTOPLT HE e NoJasn Nopbyka 3a oTka3 A0 17:00 uy. Ha cblums paboTHUA AeH /aeH T /, npe3 KoWTo
ca nogaaeHu.

3a nopbyku, nogageHu cneq 17:00 4., NopbykM 3a oTKa3 ce npuemat Ao 17:00 4. Ha cneasawms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOPbYKUTE 3a MU3daBaHe WK obpaTHO M3KYMNyBaHe, ce cuuTaT 3a
HEeOTMEHsIeEMM.

Mopbyka 3a OTKa3 ce nogasa OT cnyxuten Ha “OBb” Al BbB BCMYKM C/lydauM Ha KOHCTaTMpaHM
HETOYHOCTM M HEMBIHOTU B CbAbPXKAHMETO HA BeYe nogageHarta nopbyka.

Mopbyka 3a OTKa3 ce NofaBa OT K/IMEHTA M B C/lyYail, Ye CbLUMAT M3MOosBa BUPTYaNHUS KIOH Ha “Obb”
A/[l, KaTo 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbukuTe 3a MOKynka wnuM 3a 0bpaTHO u3KyrnyBaHe Ha AasanoBe Ha ®OHOA ce u3mbaAHSABAT Mo
€MUCMOHHA CTOMHOCT, CbOTBETHO LIEeHa 3a 06paTHO M3KynyBaHe, HaMaseHa C pa3xoauTe 3a obpaTHO
N3KyrnyBaHe, KOUTO Ce U34ncnsasaT OT YNpaBnsBalloTo APYXXeCTBO Nnoj KOHTpona Ha baHkaTa-aenosuTap
Ha [eHs cnedBall, AeHs Ha MnojaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOWTO Ce M3BbpLUBA
oLeHsIBaHETO” /, HA OCHOBATa Ha KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa”
WK ,[IEHSI, 3@ KOMTO Ce OTHACs oueHKaTa” Ha MHAHCOBUTE MHCTPYMEHTM, BK/OUEHU B NopTdeina Ha
OOHJA.

Hanpumep, ako MHBECTUTOPBLT Nodade Nopbyka 3a MOKyrnka uiam obpaTHO M3KyryBaHe B Cpsaa, 3a Ta3u
nopbyKa ca BaIMAHWN LIEeHWUTEe, OTHACSALWM Ce 3a cpsifa, KOUTO Ce onpeaensaT Ha cneasawms paboteH aeH
T.€. YETBBPTBLK U Ce 06s1BsiBaT Ny6AnYHO B YeTBBLPTHLK (MK Ha cneaBawms paboTeH AeH, ako YETBbPTHK
e 0b6sBeH 3a HepaboTeH).

Bcnuky nopbukM 3a NOKyNKa UanM 06paTHO U3KynyBaHe, MOMyYeHN B NeprMoaa Mexay ABe U34MCisBaHus
Ha EMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KymnyBaHe, Ce M3Mb/HSABAT MO edHa M Cblua
CTOMHOCT.

MNMoaaBaHe Ha nMopbukKM 3a usgasaHe (npogaxxba) u obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHIA upes
MbJIHOMOLLHMK € A0MYCTMMO, CaMO aKo Ce MpeACTaBu OpUrnHan WM HOTapwuasHO 3aBepeH Mpenuc oT
HOTapuanHO 3aBepeHO MbJIHOMOLLHO, KOETO CbAbpXa npeacTaBuMTeNIHa BMacT 3a W3BbpLIBAHE Ha
yrpaBUTEIHW WM pa3nopeauTesniHn  AencTBusi C  (MHAHCOBM  MHCTPYMEHTU. W3nCKBaHETO Mo

npeaxoaHOTO U3pedveHne He Ce npwunara npu nogaBaHE Ha NOPbBbYKK Ype3 JIMUEH3NUPAH UHBECTULIMOHEH
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nocpeaHuk. lNogaBaHe Ha MopbykM 4dpe3 BupTtyanHus knoH Ha “OBB” Al 4pe3 MbJHOMOLWHMKK e
HEeNpUIoXNMO.

,OBb AceT MeHMaXMBLHT” ALl M OCUrypeHuTe OT YNpaBnsBalOTO APYXXeCTBO rUWeTa, He HOCAT
OTFOBOPHOCT MpU NoJilaBaHe Ha NopbYka OT KIMEHTU B nepuoaa Mmexay 16:45 n 17:00 yaca, B cnydai ye
CbOTBETHaTa Mopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 4yaca, ¢ ornes TeXHONOrMYHOTO
BpeMe, HeobxoAMMO 3a BbBeXAaHe Ha nopbykaTa.

2.10. YcnoBus M pea 3a u3paBaHe M 06paTHO MU3KynyBaHe Ha pAsoBeTe M
ob6cTosiTencrea, NpyU KOMTO MOXXe Aa 6bAe CcrnpssiHO 06paTHOTO U3KyNyBaHe

2.10.1. Ycnosus u pea 3a uspgasaHe (npoagax6a) Ha asnose

MNMopbykaTa 3a nokyrnka Ha asnose Ha ®OHA ce n3nb/HSABa B CPOK A0 7 AHWM OT AaTaTa Ha NOAABAHETO
n.
NHBeCTMTOPBT nosyyaBa NOTBbPXAEHUE 3a cAenKaTta, KOeTo MoXe Aa 6bae nonyvyeHo KakTo cneaga:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annawaHe Ha AOMbAHUTENTHU Pa3Xoau.

Y ype3 efnieKTpoHHa Mowa, Ha NOCOYEH OT KJIMEHTA €NEKTPOHEH afpec, KaTo KIMEHTBLT U3PUYHO e
npeanoYen To3M HauMH 3a NpeaocTaBsHe Ha MHGOopMauMs npea NPefoCTaBAHETO M Ha XapTUeH
HocuTen.

Y B Moagyna U-¢oHA, KbM cucTeMaTa 3a efeKTPOHHO 6aHKuMpaHe, 3a MopbykuUTE MOAAfAEHU ype3
BUpPTYanHus knoH Ha Obb Afl (http://ebb.ubb.bg). NoaaBaHeTo Ha NopbykKM 4Ype3 BupTyanHus
KJTIOH € HenpuIoXXMMO 3a topuandeckn nuua.

,OBb Acer MeHnmxMbHT” ALl nsgaBa (npopasa) AsnoseTe 3a cMmeTka Ha ®OHAA. UMHBecTuTOpUTE
3anuceaT As/10BE HA OCUrypeHuTe OT YNpaBnsBalloTo APYXeCTBO ruweTa (Bux MpunoxerHne NO 1 kbM
MpocnekTa). 3annawaHeTo Ha AS0BeTe Ce M3BbpliBa Mo 6aHKOB MbT, KaTo 3a uenTa ce M3BbpLliBaT
cnefHuTe AencCTBuS:

MNongaBaHe Ha NopbYka B kKNoH Ha “Obb” A/l

MNpy nogaBaHe Ha nopbyka 3a 3anuceaHe (nokynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha OBB A/,
KoraTo MHBECTUTOPBLT HAMa pasnnallatesniHa cMeTka B 6aHkaTa, Takasa cneasa Aa My 6bae oTkputa. B
NMPOTVBEH CNy4al Mopbyka ype3 KoH Ha ,0bb” ALl He Moxe fda 6bae noaaaeHa (ToBa MoXe Aa CTaHe
€IMHCTBEHO B O(duca Ha YNpasnsBawoTO ApYxecTBo). MickaHeTo 3a ToBa MOXe Aa 6bae HanpaseHo
JIMYHO OT WHBECTUTOPA WAW OT YMNb/IHOMOWEHO OT Hero Jsuvue (PecnekTUBHO 3aKOHHWUS My
npeactasuten). Mo Taka OTKpuTaTa CMETKa MHBECTUTOPBLT MOXE Aa BHaAcs M TerivM napyv no BCSKO
BpeMe, OT BCEKM K/OH Ha baHKaTa, BKIIOYUTENHO M fa ce pasnnalla C Hes B cucTeMarta Ha OBb Al &
HOMElIine Ha yeb ctpaHuuaTta Ha “OBb” ALl B UHTepHeT (www.ubb.bg).

NHBECTUTOPBLT € [ANTbXKEH Aa OCUrypyu MO CMeTKaTa CUM HaJM4YHOCT, AOCTaTb4YHa 3@ W3MbJ/IHEHWE Ha
nopb4yKaTa.

CbbpaHuTte cymn (M0 EMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B CneumanHa cbbupaTtenHa cMeTka, OTKpuTa
B ,OBB” Al Ha uMeTo Ha ,OBB AceT MeHWmXMBHT” A[l, OT KOATO Ha CbLMS UNW HAW-KBCHO Ha
cnepgawms paboTteH aeH ce npeeexaart rno cmeTtka Ha POHJA B baHkaTa-genosuTap.

MonaBaHe Ha NopbYka Ype3 BupTtyanHus kioH Ha “Obb A"

MNpn nogaBaHe Ha NMOpb4YKa 3a MOKynka Ha asnose Ha ®OHAA upe3 BupTyanHus knoH Ha ,OBb” AL,
KMEHTBLT Cneasa NpeasapuTenHo aa e cknoumn [1oroBop 3a nogaBaHe Ha NOpbYKKM OT KmeHTu ¢ “Obb
AceT MeHnmxkmbHT” ALl, [oroBop 3a enekTpoHHo 6aHkupaHe c¢ ,0Obb” AL, KakTo M ga pasnonara c
€NeKTPOHEH cepTuduKaT 3a AOCTbM A0 CUCTEMaTa 3a eNeKTPoHHO baHkMpaHe Ha baHkarTa.

C nogaBaHe Ha CbOTBETHATa NOpbYKa Ype3 BupTyanHusa knoH Ha ,0bb” ALl, KNIMEHTBLT AaBa CblNACMETO
CW, MocoYeHaTa OT Hero pasnnawatenHa cMeTka Aa 6bae 3aab/HkeHa A0 pa3Mepa Ha Cymara,
HeobxoauMMa 3a M3MbAHEHMEe Ha nopbykaTta. [logaBaHETO Ha MOPbYKM 4ype3 BupTyanHus K/IOH e
HEeNpuIoXKMMO 3a opuanNYecKn nuua.
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KnveHTu, KOUTO nopagu HOPMatMBHU WAW OPYrn BLTPELIHOPMAaTMBHU OrpaHuWyeHus, He MoraT Aa
OTKpMBaT U noaabpxat 6aHkoBu cMmeTkn B ,,OBB" Al, MMaT Bb3MOXHOCTTa Aa CK/IOYBAT AOrOBOPU U
nogasaT nopbyku B opuca Ha Y[ ,,0bb AceT MeHnaXMBHT AL

B MOMeHTa Ha mogaBaHe Ha nopbuykaTa, CpeacTBaTa Mo MocoyeHaTa CMeTKa, ce 6aokupaT B nonsa Ha
®OHIA, o0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CKNoYBaHe Ha caenkaTta). lNopbukaTa ce
M3NbfHsBa A0 pa3Mepa Ha 6noknpaHaTa Mo CMeTKaTa CyMa, OCBEH, KoraTo nojajeHaTta nopbyka e noj
MUHUMAnNHUAT pa3Mep Ha UHBeCTUUMSTa.

HHBecTuTOp®T MOIKE Aa nogage nopvyYka 3a orkas 4o 17:00 4. Ha ColyHns paboTeH AEH, ceq
KOeTo nopwvyYkara 3a [OKyrnKka CcTaBa HEOTMEHSEMa, CbI/IaCHO A[eHCTBaLoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogagernm cneg 17:00 4., nopvYKkM 3a OTKa3 ce rnpHeMar 40
17:00 4. Ha cnegBawms paborteH geH. Cieq ToBa, NoOPbYKHUTE 3a UgaBaHe Ha [S/10BE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnen onpenensiHETo Ha €MUCUMOHHATa CTOMHOCT Ha eauH asn Ha ®OHJA, cMeTkaTa Ha noaanus
nopbyka 3a MoKyrnka (ako nopbykaTa € nogafaeHa B KoH Ha ,,OBb” All) ce 3agb/mkaBa C pa3Mepa Ha
3asiBeHaTa B MopbykaTa 3a MOKyrKa CyMa, KOSTO Ce pa3fens Ha onpejeneHarta 3a eAuH Asn ueHa. Ao
Cpelly BHeCeHaTa CymMa He MOXe Aa 6bae u3gageHo Usno Yncnio AsN0Be, MHBECTUTOPBLT Npuaobusa u
YacTu4eH AN, KaTo 6poAT 3aKyneHn AS0Be Ce pexe C TOYHOCT A0 YETBbPTUSA 3HaK Cneq AeceTudHaTa
3aneTas.

Mpy nogaBaHe Ha MOpbYKA 3a MOKYNKa Ha AS/I0BE MHBECTUTOPBLT MOXE Aa orpaHuymn 6pos asnose,
KOMTO >enae fda npuaobue. B cnydalh, 4ye 3asBeHaTa/npeBedeHaTa CyMa AaBa Bb3MOXHOCT 3a
npuaobvBaHe Ha No-ronsiM 6poli AsNOBE OT NOCOYEHUS B OFpaHUYEHMETO, NOpbYKaTa Ce U3Mb/HSABA A0
pa3Mepa Ha OrpaHUYeHNETO U Ce Npunara peabT 38 Bb3CTAHOBSIBAHE Ha CyMM.

MHBeCTUTOPBLT MOXe fa 3asBM M Mnocoun 6pov AsnoBe, KOUTO XXenae Aa 3akynu. B Tosu cnydan,
MOCOYEHWUTE ASMIOBE Ce YMHOXaBaT MO nocnegHaTa obsiBeHa EeMUCMOHHA CTOMHOCT M ce 6nokupa
OPUEHTUPOBBYHA CyMa, 3a W3MbJHEHMETO Ha nopbykata. Cnea M3YMCNSABAHETO HA €MUCMOHHaTa
CTOMHOCT, CAenkaTa Ce W3Mb/HSBa CrpsIMO 3asBeHUs 6pol AsnoBe, YMHOXEH MO €MUCMOHHaTa
CTOMHOCT, KOSITO € BanvaHa 3a AaTaTa Ha nojaBaHe Ha NopbykaTa 3a MoKymnka.

B cnyyan, ye msgasaHeTo (npoaaxbata) Ha asnose Ha ®OHIA 6bae NpeyCcTaHOBEHO MO peaa v npwu
yCnoBusTa, ONMCaHW B HacToswmsa [pocnekT, MOpbYKUTE 3a MOKyrnka, KOMTO Ca nodafeHu cnej
nocneaHoTo 0bsiBsSIBAaHE HA EMMUCMOHHATa CTOMHOCT Mpeau HayanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce wu3NbiHABaT. [OKynkaTa Ha [AsnoBe Ce M3BbplwBa Cel Bb30O6HOBSBAaHETO Ha
n3gaesaHeTo (nNpoaaxbata) Ha asnose Ha ®OHJA, ype3 nofaBaHe Ha HOBA MOpPbYKA MO ONMUCaHUS No-
rope pea.

Ha u3nbnHeHne noanexaT caMO pedoBHO MNOAAAEHUTE MOPBYKM 3@ MOKYMKa Ha Aanose. ToBa ca
NMopbYKkK, MOAAAEHN B CbOTBETCTBME C BCUYKW M3UCKBAHWS, OMUCAHW B HACTOAWMS pasfen Ha
MNpocnekTa.

Mpu nunca, HeACHOTa WAM MNPOTUBOPEYME MeXAy PeKBM3UTM Ha nopbykata W/wam Heobxoanmu
NPUIOXEHNS KbM HESl UM HecrnassBaHe Ha HeobxoanMu yCnoBus 3a 3akynyBaHe Ha asnose Ha GOHIA,
nopbyKaTa 3a NoKyrnka ce cMsATa 3a HeBanMAHa U He Ce U3Mb/IHSBA.

MuHUMaIHHAT pa3MeP Ha MHBECTHYNSTa 3a rnpugobusaHe Ha gssiose Ha POHAA e 100 (cro)
JleBa, pas3fesieHn Ha €MHUCHOHHAaTa CTOMHOCT Ha 1 gs/n. B eMHMCHMOHHAaTa CTOMHOCT HeE ce
BKJIFOMBAT pa3xoam 3a eMHUTHPAHE.

NHBeCcTUTOpPBT nosyyasa NOTBbPXAEHWE 3a cAefikaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpast
Ha nbpBua paboTeH AeH, cnedBall M3Mb/IHEHMETO HA MOPbYKaTa, 3a KOETO Ce npunara penbT,
MPUNOXMM 3a NOTBbPXAABaHe Ha U3Mb/IHEHU NMOPBYKM 33 EMUTUPAHE Ha AS/OBeE.

PekBM3UTUTE Ha NopbyKaTa 3a eMUTUpaHe, ca onpeaeneHn B Hapeaba.

CucrteMaTnyeH UHBECTULMOHEH NJiaH
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“Obb"” Al cknouyBa C uHBECTUTOPW, GM3MYeCKn nuvua n [loroBop 3a CUCTEMATUYHO WHBECTUpPaHe
(CucrematmueH umHBecTMUMOHEH nnaH-CUM), no cunata Ha KOMTO MEPUOANYHO Ce W3MbHABAT, Ha
n3bpaHn OT MHBECTMTOpA AaTu, NOPBYKM 3a 3anNncBaHe Ha Asnose, eMutupanu ot ®OHA..

Mpun ckntouBaHe Ha [orosop 3a CUIM, nHBECTUTOPBLT MOXe Aa u3bepe MeceyHa w/mnm TpuMecedHa
NepuoAMYHOCT Ha BHOCKMTe. CbLO Taka, MOXe [a NocoYM pasfiyHW [aTu 3@ CbOTBETHaTa BHOCKA.
HanpuMep, nHBeCTUTOPBT nocoyBa BHocka BbB ®OHA ¢ MeceyHa NepuoAMYHOCT Ha AaTta 25-Th mn ¢
TpUMece4yHa NepuoanYHOCT — Ha AaTta 5-TW. MIMa Bb3MOXHOCT 3a M360p M Ha pas3fiyHU CMETKWU, OT
KOMTO Aa 6baaT cbbmpaHn BHOCKUTE.

Mpwu cknoyBaHe Ha [oroBop 3a CMCTEMATUYHO MHBECTMPAHE, UHBECTUTOPBLT Ce 3aAb/hKaBa Aa OCUrypu
no cMeTkata/ute cn usbpaHata OT HEro cyma/u 3a MHBECTUPaAHE, Ha NocoYeHaTa B AOroBopa Aata/u u
HanM4yHoOCTTa/uTe Aa 6bae/aT No cMeTkata My, A0 M3MNbJHEHME Ha nopbykata. CMeTkata/uTe Ha
KnneHTa ce 6n10KMpa/T B AeHS Ha MOAaBaHe Ha MopbykaTa M Ce 3aAb/MHKaBa/T Ha cneagawms paboTeH
[EH, Cnea KaTo MMa M34YMC/IEHA EMWCMOHHA CTOMHOCT. [lopbukaTa/uTe 3a MOKynka Mo AOroBop 3a
CUCTEMATUYHO MHBECTUPAHE Ce reHepupa/T aBTOMATMYHO Ha MOCOYEHMS OT MHBECTUTOpPa AEeH/HW 3a
WMHBECTUpaHe, C KOETO MopbuyKaTa/uTe ce cuuTa 3a nogageHa/w. B cnyyamte, npu KOMTO M3bpaH OT
WHBECTUTOpa Nepuoa Ha MHBECTMpaHe CbBraga C HepaboTeH AeH, MnopbuykaTa/uTe ce reHepupa/T,
CbOTBETHO Ce CYMTa/T 3a NoAaaeHa/n Ha NMbpBus cneasal paboTeH AeH.

B cnyyaii, Ye MHBECTUTOPBLT HE € OCUrypun AOCTaTbYHO CPEACTBa MO CMETKA CUM B AEeHS M36paH 3a
WMHBECTUpaHe, NopbyKaTa Ce CcYMUTa 3a HeBasIMAHa, KaTo Ce aHynMpa aBTOMaTUYHO OT cucTeMaTa U ce
npemMrHaBa KbM CneaBaliunsi Nepmoa Ha MHBecTupaHe (T.e. MHBECTUTOPBLT NPOMNycka BHOCKATa CU U TS He
ce NpexBbpns KbM CrieBalums nepos Ha MHBECTUPAHE).

Ako B npoab/keHve Ha 3 (Tpwu) NopeaHn nepuofa MHBECTUTOPBLT He € OCUrypun no cMeTKata cu
n3bpaHaTta cyma 3a UHBeCTMpaHe, AOroBOpbT Ce NpekpaTsiBa aBTOMaTUYHO.

MuHuMasIHMAT pasMep Ha HHBECTUUMATa Npu 3axKyrnyBaHe Ha pAsioBe Ha POHAA, 3a
NMopB YKHUTE H3MBbJIHABAHN Ha 6a3ara Ha CK/1IoYeH [JoroBop 3a cCHCTEMaTUYHO MHBECTHPAHE € B
pasmep Ha 20 (gBagecer) s1ieBa.

2.10.2. Heo6xoaMMHN [OOKYMEHTHU, KOUTO NpeacTaBsA MHBECTUTOPDLT (3asBUTENAT) Npu
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumauyus. NpeacraBUTeNICTBO.

2.10.2.1. JlernTumaums
B nopbykaTa ce nocoysa Aanu 3aABUTENAT € (PUM3MYECKO MU IopuaNYecKo nuue U ce npeacrasBaT
CbOTBETHUTE [AOKYMEHTW 3a NerutMMaumsi, KOUTO Ce NpoBepsiBaT M CpaBHABAT, KaTo KonusAta ce
apxvBupaT. M3BbpluBa Ce CpaBHSABAHE HA AaHHUTE U MOAMUCUTE BbB BCUYKM OOKYMEHTM, KAKTO W Ha
CbOTBETCTBMETO Ha JINLETO CbC CHAMKATA B AOKYMEHTA 33 CaMOJSIMYHOCT.

bbarapcku dmsnyecku avia

1. [JOKyMeHT 3a CaMO/IMYHOCT B OpuruHan (indHa Kapta wWau ,3efneH” nacnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KIMeHTa. B cryyai, ye NpeaocTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M Komnue
OT CblMA OO MOMEHTA HE € OCTaBeHO 3a apxvMBa Ha YNpaBnsBawOTO APYXXeCTBO NPV CKIIOYBAHE Ha
[OroBopa Wnu nogaBaHe Ha NpPeaxoAHV NMOPBbYKKU, KIMEHTLT OCTaBs 3aBEPEHO OT HEro u/wunv NUUETo
NnprYeMaLLo NopbyKaTa Konme oT AOKYMEHTA CU 3@ CAaMOJIMYHOCT.

AKO NMUETO He npuTexasa IMYHa KapTa (nopaan kpaxba mnn nsrybsaHe) unmM He HOCKM CBOSITa JINYHA
KapTa KbM MOMEHTa Ha nojaBaHe Ha MopbykaTa, Nnopbyka Moxe Aa 6bae npueta C NpPeacTaBsAHETO Ha
Apyr 6brapckyM AOKYMEHT 3@ CaMO/IMYHOCT. B cnyyait, ye npeaocTaBeHMSIT AOKYMEHT 3@ CAaMOJIMYHOCT €
HOB W/WNN KOMMe OT CblUMS O MOMEHTa He € OCTaBEeHO 3a apXvBa Ha YNpaBnsBalloTO APYXECTBO Mpwu
CKN0YBAHE Ha AOroBopa MAu nojaBaHe Ha NpeaxOoAHW MopbYKKM, NINLETO, NpUeMallo nopbykaTa, npasu
3aBepeHO Konue OT [OKYMeHTa 3a CaMOSIMYHOCT Ha KNWeHTa. 3aBepkara Ha /[AOKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C roJlaraHe Ha Hagnnuc “"BsPHO C OpuUruHasia’”, gara M nogrnnc Ha
CITYIKUTESISA.,

Apyrv 6bArapcku AOKYMEHTM 3@ CaMOJSIMYHOCT, C KOMTO MOXe Aa 6bae noaajeHa nopbyka, ca:
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- MéXAyHapoAEH NacnopT, ANNJIOMaTUYECKN MacnopT, cny>|<e6eH nacnopT, MOpPALWIKKM NacrnopT, BOEHHA
KapTa 3a CaMOJ/IM4YHOCT,
- CBUAETENCTBO 3a ynpasJiIEHUWE Ha MOTOPHO NPEBO3HO CPEACTBO.

YyxaecrpaHHu chmsnyecku nauua
1. YyxpecTpaHeH [OKYMEHT 3a CaMO/MYHOCT (MacmopT) 3a CPaBHEHMEe, C Uen MnpoBepka Ha
CaMOJIMYHOCTTa My. B cnyyalt, Ye NpeaoCTaBEHUAT AOKYMEHT 3@ CAMOIMYHOCT € HOB U KOMKWe OT CbLUuS
[I0 MOMEHTa He € OCTABEHO 3a apxMBa Ha YNpaBnsiBalloTO APY>XECTBO NpW CKIOYBaHe Ha AOroBopa unu
rnogaBaHe Ha npeaxoAHu MOPbYKM, NIMLETO, MNPUMEMALLO MNopbykaTa, MpaBu 3aBepeHO Komnue Ha
CTPaHMLUMTE Ha MacnopTa Ha K/IMEHTa, CbAbpXKaly MHGOpMaumns OTHOCHO:

Y TpwuTe uUMeHa Ha 3asaBuTeng;
Homep Ha nacnopTa;
[ata Ha u3gaeaHe (aKo e NocoYeHa B nacnopra);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NnocoveHa B NacnopTa);
HaumoHanHocrT;
Appec (aKo e noco4yeH B nacrnopTa).

Y CHuMKa
3a rpaxxgaHn Ha AbpixaBu-4seHkn or EC, 3aBepkara Ha JOKYMEHTHTE o 1.1 ce n3BbpLBa
ype3 nocraBsiHe Ha Hagmnuc ,,BapHoO ¢ opurnHasia” Ha aHITIMHCKN €3MK, AaTta M rnogrnc Ha
ayxnrens. B ciyyan, ye nopvyYkara ce nogasa oT JIMUYE, rPaKgaHNH Ha Abp)KaBa, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE 0 T.1, crnegBa Aa 6v4aT 3aBePEHM C aroCTHII.
[lokyMeHTUTE MO T. 1 ca npeaHasHa4yeHn 3a apxuB M € HeobXxoAMMO Aa Ce OCTaBAT Ha MMLIeTo.
Mo cBoA npeueHKa, YNpaBnsaBalOTO APY)XECTBO MOXEe [a M3UCKa OT 3aaBuTens fa Mpeacrasu
oduumaneH npesoa Ha 6bArapckmn e3vk Ha AOKYMeHTa no T. 1.
B cnyyan, ye Ha nuueto e m3gageHa Gbarapcka NMYHA KapTa 3@ MPOABL/MHKMTENHO MM MOCTOSIHHO
npebuBaBaHe, CNYXXUTENNAT CneaBa Aa U3MCKa 3aBepeHo Komnue OT Hesl.

HenbnHoneTHO ivue, CKAYUIIO rpaXaaHCKu GEaK

1. [OKyMeHT 3a CaMOJIMYHOCT 32 MpOBEpKa Ha CaMOSIMYHOCTTa Ha KaueHTa. B cnyuai, ue
NpeAoCTaBEHNAT [OKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CbluMsi 4O MOMEHTa He € OCTaBeHO 3a
apxuBa Ha YNpaBnsiBalWOTO APYXXECTBO MpWU CKIOYBAHE Ha [JOroBOpa WM MofaBaHe Ha MpeaxodHu
MOPBYKM, TIMLIETO NPUEMALLO NOPbYKaTa NpaBy 3aBEPEHO OT HEro KOMME Ha AOKYMEHTa 3a CaMO/IMUYHOCT
Ha KIINEHTa;

2. 3aBepeHO KOoMnWe OT CBUMAETENCTBOTO 3a CK/YEH rpaXAaHCKM 6pak M OpuriHan Ha CblOTO 3a
CPaBHEHME.

3aBepkara ce M3BBPLUBA C noJiaraHe Ha Hagnnuc "BSPHO C OPHIruHasna’, gara H rnognuc Ha
HEINbJ/IHOJIETHOTO JINYE M JIMLETO, NMPHUEMALYO NMOPBYKATA.

3a unznyeckn smya - KINMEHTH Ha BuprtyaneH kiIoH Ha ,Obb” A/[], nbpBoHavasHata
slerurtuMayns ce M3BvpLIBa B KJIOH Ha Obb A/] or cTpaHa Ha C/Iy)kUTE/l Ha CbOTBETHOTO
ryvwe, aHra)kmMpaH c npogaxba Ha ,,Obb BzanmHuu ¢poHgoBe”, rnpmu cna3BaHe Ha npoyegypara
3a s1ermTumaymnss M rpegCcTaBuTe/ICTBO Ha PHU3NYECKO /Tnye. B ciryvain, ye KIMEeHTbT MMa
BeYye CKJ/II0OYEH [OroBop Ha ruwe 3a rnogaBaHe Ha NMopbYKH, TO ycsyrara 3a rnogaBaHe Ha
nopv YKH 4Ype3 BUpTyasneH KJI0H, MOXKe Aa 6bge perncTpupaHa ANCTaHYHOHHO, Ha MHTEPHET
CTpaHHyaTa Ha eJIEKTPOHHO baHkupaHe Ha Obb A/ (http://ebb.ubb.bg).

Bbbnrapcku ropuanvyecku avua /perncrpypaHv B bovnrapusa/

1. OpurmnHan unu HoTapuanHo 3aBepPeHO Konue OT YAOCTOBEPEeHME 3a aKTyaslHO CbCTOSIHWUE, U34aAEeHO OT
TbproBCKMSt pErMCTbpP MM OT YAOCTOBEPEHME 3a aKTyasiHa CbaebHa perncrpauus.

2. [JOKyMeHT 3a CaMOMM4YHOCT Ha NuueTo/aTa, NpeacTaBnsiBalM OpUANYECKOTO /uuUe, Cbr1acHO
aKTyanHata cbaebHa perucrpauumsi, C Uen npoBepka Ha CaAMOMMYHOCTTA Ha npeacTaBnsBawmTe. B

Cnyyai, Yye 3a nepvofa OT CKIYBaAHE Ha A0roBop (MM NoAaBaHe Ha NpeaxofHa Mopbyka) € Hanuue
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NpoMsiHa B NPeACTaBUTENCTBOTO Ha OpUMAMYECKOTO /vue/ [OOKYMEHTLT 3@ CaMOSIMYHOCT Ha
npeacTaBNsABalMAg € HOB WNW Mopaau Apyrn MpUYMHM KOMWe OT [OKYMEHTa 3a CaMO/IMYHOCT Ha
NpeacTaBnsiBallMs He e HaiMyeH B apxvMBa Ha YNpaensBalOTO APYXECTBO, JIMUETO npueMallo
nopbyKaTa NpaBu 3aBepeHO KOonue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacCTaBnsBalLms KIMEHTa.
JaBepkara ce M3BBbPLUBA C NnoJiaraHe Ha Hagnnc "BSPHO C OpHruHasia’, gara n nognuc Ha
CITYIKUTESISA.,

3. 3aBepeHo Konue oT naeHTudmkaumoHeH koa no BYJICTAT, 3a opuanyeckn nuua, 6e3 perncrpauns B
THProBCckMs perncTbp KbM AreHums no BNMCBaHUATA.

4. AKO feNHOCTTa Ha 3asiBuTeNs € 06eKT Ha JIMLEH3MOHEH PEXWM, Ce M3UCKBA M 3aBEPEHO Konue OT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konuve OT ydpeauTenHus AoroBop/ yYpeauTenHns akT Ha IopUMaNYECKOTO nnue.

6. [eknapauus 3a AeNCTBUTENEH COBCTBEHNK Ha IOPUANYECKOTO NINLIE.

3aBepkara no 1. 3 - 5 ce M3BBPLUBA C rnosiaraHe Ha Hagnnuc "BSIPHO C OPHUIruHasla’, nevyar 1
noAnNnC Ha NPeACTaB/IABaLYHA APYIKECTBOTO H/ WU JIMLYETO, MPHEMALYO NMOPHYKATA.

Yy)xaecTpaHHU IOpUANYECKM 1Mua /perncrpyupaHum B Yyxw6buna/
1. OpurnHan wnn HOTapuanHO 3aBepeHO Konue oT oduuManHO u3BnedYeHue /ypoctoBepeHue/ OoT
CbOTBETHUSA PErmcTbp 3a aKTya/IHOTO CbCTOSIHWE HA YY)KAECTPAHHOTO HOpUAMYECKO NUue, CbAbpXallo
nHGopMauns OTHOCHO:

Y T[TbNHO HaMMEHOBaHWeE Ha IPUANYECKOTO SINLE U NPaBHOOPraHN3auMoHHa ¢opMa;
[aTta Ha perncrpauus;
[bpxaBa Ha perncrpaumns;
Cepanvuie v agpec Ha ynpasfieHMe Ha IopuanyvecKoTo nuue;
MpeaMeT Ha AENHOCT;
CpoK Ha CbLiecTByBaHe, ako € npeaBuaeH TaKbB;
OpraHv Ha ynpasneHve W nNpeacTaBuUTENCTBO; BMA W CbCTaB Ha KOMIEKTMBHM OpraHuM Ha
yrnpasneHne; MeHa Ha fiMuaTa, KOMTo MoraT Aa NpeactaBnigaBaT opUANYECKOTO SIULE;
B cnyyaih 4e nocoyeHaTa WHdOpPMauUMsi He Ce CbabpXa B eAuMH AOKYMEHT, Ce NpeacTaBsT W
[AOMbJIHUTENHU TAaKMBA, KOUTO S yA0CTOBEPSABAT.
2. JIOKyMEeHT 3a CaMOSIMYHOCT Ha MpeacTaBNsABalUMsA YY)KAECTPAaHHOTO HOPUAMYECKO Nvue C uen
npoBepKa Ha CaMOSIMYHOCTTA My, KaTo CbOTBETHO Ce Npwuiarat M3MCKBAHWATA 3a NierMtuMmauus Ha
6bArapcKko M YyxxaecTpaHHo duanyecko nuue. B cnyyaid, Ye 3a nepuoaa OT CK/oYBaHe Ha A0roBop (Mm
noaasaHe Ha npeaxofHa Nopbyka) € Hanuue NpoMsHa B NPeACTaBUTENICTBOTO Ha HOpUAMYECKOTO nuue/
[AOKYMEHTBT 3a CaMOJIMYHOCT Ha NPEeACTaBNsABalMS € HOB MAW Nopaau ApYru MpUYMHKU KOrnue OoT
[OKYMEHTa 3a CaMONMYHOCT Ha MpeAcTaBNsABalUMA HEe € Hanu4yeH B apxvBa Ha YNpaBnssalloTo
APY>XeCTBO, NMLIETO NMpUeMallio nopbykaTa Nnpasu 3aBepeHO Korve OT AOKYMEHTa 3a CaMOSIMYHOCT Ha
npeacTaBnsABaWmA KIneHTa.
3. 3aBepeHo Konve OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpiKaBsa.
4. AKO AeMHOCTTa Ha 3asiBUTENst € 0BeKT Ha NMLEH3MOHEH PEXMM, Ce M3NCKBA WM 3aBEPEHO Komue OT
CbOTBETHUSA NINLIEHS.
5. AKO HOpnanyeckoTo e e perncTtpupaHo 1 B bbnrapus, Tpsabsa aa ce NnpeacTaBu 3aBepeHo Konue oT
naeHtTudmkaumoHHus kog no BYJICTAT, 3a apyxectsata 6e3 npeperncrpauusi B TbproBCKUsi perucrbp
KbM AreHums no BNMCBaHUATA.
6. 3aBepeHo Kornue OT ydpeanTenHUs A0roBop/ y4peauTenHNa akT Ha IopUaMYECcKoTo nuue.
7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NIULIE.
3aBepkara no 1. 2 ce HM3BBpLIBA M0 PEAa, NPUIOKUM MPHU nogaBaHe Ha MopbvYKa OT
Yy aecTpaHHo ¢gpusnyecko mye.
3aBepkara no 1. 3 - 6 ce MU3BBPLIBA C roslaraHe Ha Hagnuc "BSIPHO C OpHruHaia” Ha
aHIJIMHCKHN €3MK, NneYaTr M MOAMNNC Ha MNPEACTaB/ABaLYNS APYIKECTBOTO M/M/IM JINLETO,
npueMalyo nopvyKarta.
Mo cBOA npeueHKa, YNpaensaBawoTO APYXECTBO MOXEe [a M3UCKa OT 3asBuTens Aa npeacrasu
oduumaneH npesos Ha 6bLArapckn e3nk Ha JOKYMeHTUTe No T. 1 - 3.
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HenepcoHndunumnpaum eCTBa, BKJ. AOroBopHu ¢doHaoBe no 3akoHa 3a AEeNHOCTTa Ha

KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTUs 3a KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Kornuve OT AOKYMEeHTa, C KOUTO HenepCoHNMUUMPaHOTO APYXeCTBO € Cb3gageHo (Hanp.
ApyxectBeH porosop / paspewenve oT KomucusaATa 3a (MHAHCOB HAA30p 3@ OpraHusupaHe w
yrnpaBfieHue Ha 4OroBopeH poHAa).

2. 3a porosopeH (hoHA — OpUrMHaN WM HOTapuanHO 3aBEepPeHO KOMue OT yAOCTOBEpEeHWE 3a akTyasiHO
CbCTOSIHVE Ha YNpaBsiBaLWOTO APYXKECTBO, NMOMYYNI0 pa3peLleHne Aa ro opraHu3npa 1 yrnpasnssa.

3. [JOKyMeHT 3a CaMOJIMYHOCT Ha JIMUETO, OBMACTEHO Aa MpeacTaBnsBa HenepCoHNMULUMPaHOTO
APY>XeCTBO 3a MNpoBepka Ha CaMOMMYHOCTTa My. 3a JoroBopeH (OHA Ce M3MCKBA [OKyMeHTa 3a
CaMOJIMYHOCT Ha NIMLETO/a, NpeAcTaBsBalLy ynpaBisBalloTo ApyXecTBo. B ciyyai, ye 3a nepvoaa oT
CKNIOYBaHE Ha [oroBop (MM  rnojaBaHe Ha npeaxofHa Mopbyka) € Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HENepCcoHMMULMPAHOTO APYXECTBO/ AOroBOpPHUSA (DOHA, WM AOKYMEHTBLT 3a
CaMONIMYHOCT Ha MpeAcTaBnsABallMs € HOB WM nopaau Apyrv MpUYMHM Komue OT [OKYMeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBfsBaliMsa He e HanMyeH B apXuBa Ha YNpaBnsBawoTO APYXECTBO, JIMLETO
npyveMallo nopbykaTa MpasBu 3aBEPEHO KOMWe OT AOKYMEHTa 3a CaMO/IMYHOCT Ha NpeacTaBnsiBalms
K/IMEeHTa.

3aBepkara ce M3BBPLUBA C roJlaraHe Ha Hagnnuc "BAPHO C OPHUruHana’, gara H rnognuc Ha
CITYIKUTESIA.

4. 3aBepeHO Korue OT yaocToBepeHueTo 3a peructpaunst BYJICTAT Ha HenepCOHMMUUMPAHOTO
APYXXECTBO B C/ly4yal, Ye ApYXeCTBOTO € 6e3 pernctpaums B TbproBCKUSi perMcTbp KbM AreHuumst no
BMNMCBaHMATa. 3a A0roBopeH (hoHA Ce M3UCKBA 3aBepeHO Konue OT YAOCTOBEpPEHMETO 3a perncrpaums
BYJICTAT Ha aoroBopHust hoHA.

3aBepkara no 1. 1 n 4. ce n3BvPLUIBA C roJsiaraHe Ha Hagnnc "BSPHO C OpHUruHasa’, neyar n
noagnnc Ha NPeJCTaB/IABaLYHNs H/N/TH JTMLETO NMPHEMALYO NMOPbYKaTa.

EQHOJIMYEH Thproseu

I'IpM noaaBaHE Ha MNMopbyKa OT €AHOJIMYEH TbProBeLl Ype3 Nb/IHOMOLWWHUK CE NPEACTaBAT AOKYMEHTUTE 3a
NnpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. NMpeacraBuTENCTBO

MNpeacTaBMTENCTBOTO MOXe Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHWE, OT HOTapuanHo
3aBepeHO MbJHOMOLWHO (Npy NoAaBaHe Ha Mopbyka OT MbJIHOMOLWUHMK), OT AOKYMEHT, YAOCTOBEpsiBaLL
Ha/IMUMETO Ha 3aKOHHa NpeAcTaBMTENHA BnacT (3a poauTen, HACTOMHMK, MOMevuTen) unu apyru
AOKYMeHTU (Hanp. ApY)XeCTBEeH A0roBop, paspeweHne Ha KOH 3a opraHusuvpaHe u ynpaBiieHue Ha
A0rosopeH oHA U T.H.)

MNpeactautenaT  (MbAHOMOLWHUKBLT)  NpPeAcTaBss  AOKYMEHTW,  AOKa3Bally  HajMuMeTo  Ha
npeacTtaBuTenHaTa BiacT.

MpencraBuTencreo Ha 6barapcku dmusnueckn nuua

1. OpurvHan uam HoTapuanHO 3aBEpPEH MPENUC OT HOTApWasIHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BACT 3a M3BbPLUBAHE Ha YNPaBUTENHW WM Pa3NoOpeauTENHN AENCTBUS C (DMHAHCOBM
WHCTPYMEHTW, MOANWCAHO OT NPEACTaBNSBAHOTO Nuue. NpU HESICHOTA, HETOYHOCT B MbJIHOMOLLHOTO,
WNW ApYro CbMHEHWE 3a HeHaANeXHa NPeACTaBUTENIHA BNACT Mb/IHOMOLWHOTO He ce npuema.
YNpaBnsBalLoTO APY>KECTBO 3a/lbpXXa B apXMB OPUIMHANa Ha MbJIHOMOLLHOTO WK HOTapuanHO 3aBepeH
Npenuc oT Hero.

2.MTbNHOMOLWHMKLT TpsIGBa Aa NPEACTaBM Mb/IHATA SIMYHA JOKYMEHTaUMsl 3@ hU3MYECKo nvue no peaa
Ha npoueaypuTe 3a fiernTuMaums.

3aBepkara ce M3BbpLIBa 110 PEAA, ONMMCaH B MPoUeRypaTa 3a J1ernTMMaymns Ha H3nyeckn
Jmya.

MpeacraBUTENCTBO HA YyXKAECTPaHHU (PU3NYECKU inua
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1. OpMFMHaJ'I MU HOTapuanHO 3aBEPEH NpPEnnUC OT HOTapuaiHO 3aBEPEHO MbJ/IHOMOLWHO, CbAbpXalllo
NnpeacTtaBUTENIHA BNACT 3a M3BLPLUBAHE Ha YNPaBUTENHU U pa3nopeanTESIHA [AEUCTBUS C CDMHaHCOBM
WHCTPYMEHTM, MOAMUCAHO OT NpeacTaBnsABaHOTO svue. [py HeACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
nnn gpyro CbMHEHWE 3a HEHaA/1€XKHa NPEACTAaBUTENHA B/1aCT MbJIHOMOLLHOTO HE CE NpneMa.

AKO Mb/IHOMOLLHOTO HE € M3A4aAeHO OT BbLArapcku HOTapuyc, Ha 6bArapcky esuk, cneasa Aa bbae C
anocTun v NeranvavpaH npeso.

YnpaBnaBalLloToO APYXXECTBO 3aAbpXXa B apXMB OPUrMHana Ha MbJIHOMOLLHOTO WM HOTApUasiHO 3aBepeH
npernuc oT Hero.

2. [MbNAHOMOLWHWKLT TpH6Ba [Ja NpeacTaBu Mb/fiHATa SIMYHA AOKYMeHTaums 3a pm3mMyecko nvue no peaa
Ha npouenypute 3a nerutuMmama.

Mo cBoOsA npeueHka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3MCKa OT 3asBuTenst Aa NpeacTaBu
oduumaneH NpeBoa Ha 6BArAPCKN €3UK HA MOCOYEHNUTE AOKYMEHTMU.

MNpeacraBuTeNCTBO HA ManoseTHU avua (Ha Bb3pacT A0 14 roanHun)

1. 3aKOHHMST npeacTaBuTen (poauTen WM HAcTOMHMK) TpsibBa Aa nNpeacTaBuM MbfHaTa JIMYHA
AOKYMeHTaums 3a pu3nyecko nuue no peaa Ha npoueaypuTe 3a fertuMaums.

2. 3aBepeHo Konue OT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3Ha4aBaHe Ha HAaCTOMHUYECTBO
N OpUrMHaN Ha CblUMTE 3a CpaBHEHME.

3. MNpwu pasnopexaaHe ¢ HGUHAHCOBM MHCTPYMEHTYU - 3aBEPEHO KOMWe OT pa3peLleHne OT PaliOHHUS Cbl
MO MECTOXWTENCTBO Ha POAMTENSI/HAaCTOMHMKA 3a pa3nopexaaHe C npuTexaBaHWTe OT MasloNeTHOTO
nvue GUHaAHCOBU MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMs1 KOAEKC M OPUIMHaN Ha CbLIOTO 3a
CpaBHEHMe.

4. MNpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - AeKnapaums, NoAnMcaHa OT PoAMTESIs/HaCTOMHUKA,
ye pasnopexaaHeTo He MpeacCTaB/isiBa AapeHue, O0TKa3 OT NpaBa, 3aeM WM obesneyaBaHe Ha 4YyXxau
3a/Ib/KEHUSI, KOMTO MO cunata Ha un. 130, an. 4 ot CeMelHMs KOEKC Ce CUMTAT 3@ HULLIOXKHMW.

CbOTBETHHTE JOKYMEHTH CE 3aBEPSABAT OT POAHNTE/IS1/HACTOHHHMKA H/HJTH JINLETO, NMPHEMALYO
nopvYKarTa 4Ype3s rnocraBsiHE Ha Hagmnuc "BsPHO C OPHUruHasia’, nogrnuc M 4ara.

Mo To3u pea ce noaaBaT NMNOPbYKK B NOJI3a Ha 1ML, NOCTaBEHM NOA MbJ/IHO 3anpeELleHne.

MonaBaHe Ha NOPbYKM OT HenbJHONETHM nuua (Ha Bb3pact oT 14 no 18 roanHM) CbC
CbAeiCcTBME Ha 3aKOHHUSA MM npeacTaBuTen (poauTten / noneynren)

1. 3aBepeHo Konue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOMNeynTesiCTBo, KakTo U OpurmHan
Ha CblUMTE 3a CpaBHEHMe.

2. Poputenat/noneunTenat Tpsbea Aa NpeactaBy NbjHATa NIMYHA AOKYMEHTauus 3a husndecko nuue
no peaa Ha npoueaypuTe 3a nerutumaums.

3. [JOKYMEHTbT 3@ CaMOJIMYHOCT Ha HEMbJHOMETHOTO NMUE 3a MpOBEpPKa Ha CaMOMM4YHOCTTA My. B
CnlyYyan, Yye npeaoCTaBEHUAT AOKYMEHT 3a CaMOSIMYHOCT € HOB M KOMWe OT CblUMsi A0 MOMEHTA He e
OCTaBEHO 3a apxuBa Ha YNpasnaBallOTO APYXECTBO Mpu CKIIOYBAHE Ha AO0rosopa Wav rnojaBaHe Ha
npeaxoaHn Mopbyky, JMUETO MpueMallo nopbykaTa MpaBu 3aBepeHO KOonue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce M3BBPLUBA C IoJlaraHe Ha Hagnnuc "BAPHO C OPHUruHana’, gara H rnognuc Ha
CITYIKUTESIA.

4. [eknapauusi, noganucaHa OT poauTens/noneynTensl, yaocToBepsiBalla, Ye CbOTBETHAaTa CAefnka € B
MHTEPEC Ha HEMbJIHONETHOTO JINLE M € CbIIAaceH CbC CK/IKOUYBAHETO 1 NMPU NMOCOYEHMUTE YCIIOBUS.

5. Mpwu pa3nopexaaHe ¢ GUHAHCOBN MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha pa3peLleHne OT pavioHHUSI CbA
No MECTOXUTESNICTBO Ha poauTens/nonevmTens 3a pasnopexaaHe C npuTeXxaBaHuTe OT HEMb/IHONETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMeltHns KOAEKC M OpUrMHAN Ha CbLLIOTO 3a CPaBHEHME.
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6. MNpwn pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTHU - AeKknapauums, NoAnMcaHa oT poauTtens/nonevmTens,
ye MpexBbp/ISHETO He MpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM uMnu obesnedyaBaHe Ha 4vyXxau
3a[Ib/DKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC CE CUMTAT 3a HULLIOXKHW.

Bcuukn  OOKyMeHTM wn  ¢opMynsipy, KOUTO Ce NpeaoCTaBsaAT OT YNpaBisBalOTO APYXXKECTBO Mpu
noJaBaHETO Ha nopbykata, TpsbBa pa 6baaT noanuCaHM OT  HEMbHONETHOTO Nvue M OT
poauTensi/noneynTens C ykasaHue ,cornaceH”.

Mo To3u pea ce nogasaT NOPbBYUKM B MOS3a Ha 1LA, MOCTAaBEHM NOA OrpaHUYEHO 3anpeLleHme.

MpencraBUTeNncTrBo Ha 6baArapcky OpUAWYEcKUM Juvua OT npeacTaBnsBaliMTe M no
TbhProBCcKa permcrpaums

1. MpeactaBuTensT TpsbBa Aa NpeacTaBM UsnaTa JIMYHa AOKYMEHTauus 3a (M3MYECKo NiMue criopea
npoueaypaTta 3a eruTuManms, onmcaHa no-rope.

2. MNpeacraBnaBawmsaT TpsibBa Aa 6bae nvue wan egHo oT nvuaTa (ako Te MoraT Aa npeactaBnsiBaT
APY>XECTBOTO MOOTAENHO), KOETO € BNWCAHO B YAOCTOBEPEHWETO 3a aKTyasHO CbCTOSIHUE Ha
IOPUANYECKOTO NnLe. B criyyald, ye 1opuanyeckoTo Nnue ce npeacTaBsBa 3ae4Ho OT ABE WK MoBeye
nvua, NPeACTaBUTENCTBOTO CE OCLLUECTBSIBA CbBMECTHO.

MpencraBUTENICTBO HA YYXXAECTPAaHHU HOpUAMYMECKU Sinla OT NpeacTaBNsBalUMTE MM MO
perucrpauus

Mpunara ce peabT, onucaH B [lpoueaypaTta MO NErMTMMauMs, KaTto 3a OpUAMYECKOTO /Ule ce
NPEACTaBAT AOKYMEHTUTE 3a YY)XAECTPaHHW OpUAMYECKM NnUQ, a 3a MpPeAcTaBnsBalMs, ako e
yy)XaAeHeLl — AOKYMEHTU 3a NTErMTUMaLmsa Ha YyXaecTpaHHO (hU3MYecko NuLe.

MpencraBuTencreo Ha 6bArapcky IPUANYECKU IMUA YPe3 MbIHOMOLHUK

1. OpurvHan uam HoTapuanHO 3aBEpPEeH MPENUC OT HOTapWasiHO 3aBEPEHO Mb/HOMOLLHO, CbAbPXKaLLO
NpeacTaBUTENHA BNAcT 3a WM3BbpLUBAHE HA YNPABUTENHU M Pa3nopeauTenHu AeWCTBUS C (UHAHCOBM
WHCTPYMEHTW, W34afeHO OT NpeACTaBnsiBalWMs/Te ApYy>XecTBoTo. [lpy  HesicHOTa, HETOYHOCT B
MbJIHOMOLLUHOTO, WM APYro CbMHEHWE 3@ HEHaA/IeXHa NpeACTaBUTENHa BNacT, TO He ce npuema. Mmeto
Ha NULETO, MOANMUCANO Mb/IHOMOLIHOTO TpsA6Ba Aa CbBMaja C €4HO OT MMeHaTa OT aKTa 3a CbaebHa
peructpaumsi. B cnydai, ye 1OpUaNYECKOTO NMLE CE NPEeACTaBnsiBa 3aeHO OT [ABE WK MoBeYe Nuuga,
MbJIHOMOLLHOTO CfiefBa Aa 6bae U3aafeHo 3aeAH0 OT BCUYKM NPeACTaB/sBaLLM.

YNpaBnsBalLoTO APYXKECTBO 3a/lbpXXa B apXMB OPUrMHaNa Ha Mb/IHOMOLIHOTO WM HOTapuanHO 3aBepeH
Mpernuc oT Hero.

2. MNpepactaButenaT Tpsibsa Aa NpeacTaBU MbiHaTa MYHA AOKYMEHTaUMS 3a GU3NYECcKo nuue no peaa
Ha npoueaypuTe 3a ernTMMaums.

3. 3a IopUANYECKOTO NULIE Ce NPEACTaBAT AOKYMEHTUTE 3a NIErMTUMAaLMs, ONMCaHU MO-TOpe.

MpencTraBUTENCTBO Ha YYXXAECTPAaHHU OPUANYECKU JIMLA Ype3 MbJIHOMOLHUK

1. OpurvHan uam HoTapuanHO 3aBEpPEeH MPENUC OT HOTApWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BNACT 3@ M3BbLPLUIBAHE HA YNPABUTENHU U Pa3nopeanTeNiH AENCTBUS C LEHHU KHUXA U
ApYrM (pMHAHCOBM WHCTPYMEHTW, M3A4adeHO OT NpeacTaBnsBalums/Te ApYy)XecTBoTo. lpu HesCHOTa,
HETOYHOCT B MbJ/IHOMOLLHOTO, WUSIM APYro CbMHEHWE 33 HEHAANEXHa MpeacTaBUTENHA BACT, TO He ce
npuema. MIMeTo Ha NMUETO, MOAMMUCANO MbAHOMOLWHOTO TpsibBa Aa CbBMaJa C €AHO OT MMeHaTa oT
NMpeacTaBeHMsl aKT 3a PErncTpauusl Ha Yy>XAECTPaHHOTO topuanyecko nuue. B cnydan, ye 10 ce
npeacTaBnsiBa 3aeAHO OT ABE MM MOBeYE NnUa, MbJIHOMOLHOTO cnefBa Aa 6bae M3aaaeHo OT BCUYKM
npeacTaBnsiBalLp.

AKO MbSIHOMOLLHOTO He e M3aadeHo OT 6birapckM HoTapuyc, Ha 6barapcku esuk, cneasa Aa 6bae C
anocTun v NeranvsvpaH NpeBoq.

YnpaBnsiBalloTO APYXKECTBO 3aAbpka B apXMB OPUIrMHaNa Ha MbJIHOMOLIHOTO WM HOTapuasiHO 3aBepeH
Mpenuc oT Hero.

2. MbNHOMOLWHMKLT TpsibBa Aa NpeACTaBU MbAHATA SIMYHA AOKYMEHTaUMs 3a GU3MYECKO NuLe MNo peaa

Ha npoueaypuTe 3a NeruTuMaums.
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3. 3a IOpUaNYECKOTO NIMLIE Ce NPEACTABAT AOKYMEHTUTE 33 NIETMTUMALIMA Ha YYXKAECTPaHHO OpPUANYECKO
nuLEe, ONMCaHN Mo-rope.

Mo cBOS MpeLeHKa, YNpaBnsBalOTO [APYXXECTBO MOXE [a M3ucKa OT 3asBuTens fa nNpeacTaBu
oduLIManeH NpeBos Ha 6bArapcky €3UK Ha NMOCOYEHUTE IOKYMEHTMH.

MpencraBuTeNICTBO Ha €AHONIMYEH ThproseL

Mpu nogasaHe Ha NopbYKa OT €4HONNYEH Tbproeew, Ype3 Mb/IHOMOLUHWUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NpeACTaBUTENICTBO Ha HOPUANYECKO JTULIE.

MopaBaHe Ha NOpbYKA NPU HacneasiBaHEe No 3aKOH

Mopbyka 3a 06paTHO M3KynyBaHe Ha (PMHAHCOBWM MHCTPYMEHTM NOAAAEHA OT HACNEAHMLUM MO 3aKOH He
MOXEe Ja 6bae npueTta, npean NPexBbPASAHETO Ha (PUHAHCOBUTE WMHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNEAHUUM NPV perucTpaumoHeH areHT. Crnel npexBbpisiHe Ha (UHAHCOBUTE
WHCTPYMEHTW MO MOJACMETKA HA NNLIE — HAaCNeAHWK, CbLMAT NpuaobvBa BCUYKM NMpPaBa/3aib/HKEHNUS Ha
CBOSI HAacNeaoaaTe N CrnpsMo Te3N UHCTPYMEHTU.

NMopasaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO U3KynyBaHe Ha PUHAHCOBM MHCTPYMEHTM NOoAAAEHa OT HAaCNeAHWULM NO 3aBellaHne
He MoXe fa 6bae mnpueTa, Npeau NPEXBLPASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHWUTE NWUA — HACNEAHVMUM NPU PerncTpaumoHeH areHT. Cnen npexBbprisiHe Ha (UMHaHCOBUTE
MHCTPYMEHTU MO NOACMETKA Ha JIMLE — HAaCNeAHWK, CbLUMAT NpuaobuBa BCUYUKM NpaBa/3agb/HKEHUS Ha
CBOS HacneaoaaTen CrnpsiMo Te3W UHCTPYMEHTM.

Jabenexkn:

1. Korato HopmatwBeH aKT [PEABMKAA AOMB/IHUTEIHN  UNCKBAHMUS 338  JIETUTUMALNS U
MPEACTaBUTE/ICTBO, TE€ CE€ WU3MB/HABAT OT YIIpasBisaBalyoTO [APYXKECTBO (M04N3IMTbIIHUTENS) pu
AEUHOCTTa 110 mn3gaBanHe (npogaxea) n o6patHo u3KyryBaHe Ha As/108€ Ha ®OHLA HE3aBUCUMO Ye HE
Ca U3PUYHO IM0COYEHN B TE3U MPOLELYPH.

2. llpn cgenikure un riawanmara 3a rokyrika Ha fgd/1o08e mexgy DQOHOA u dyxKgecTpaHHu Jimya-
UHBECTUTOPU CE CrIa3BaT 0COOEHUTE rpasn/ia Ha BaslyTHus 3aKOH, 38KOHAa 3a AaHbUUTE BbPXY AoXoaNTeE
Ha @usndeckute /mLa, 3aKoHa 38 KOPropaTuBHO MOAOXOAHO 0b/araHe M 3aKOHa 38 Hacbp4yasaHe Ha
UHBECTULMUTE, M AP. OTHACALUN CE [O Te3U JINLE.

Pen 3a noaaBaHe M pasrnewjaHe Ha manGu, NCKAHUA U Bb3paXKeHUA Ha NpUTeXXartesiu Ha
aasnoBe Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU

1. 3a gerHoCTTa CM N0 aAMUHWUCTPUPAHE HA ASUIOBETE, BKOUUTENHO MPABHM YCIYrM U CYETOBOAHM
yCNyru BbB Bpb3Ka C YrpaBfeHne Ha akTMBUTE, UCKaHMS 3@ MHGOpMaLMa HA MHBECTUTOPUTE, OLIEHKA Ha
aKTUBUTE M M3UYUCNSIBaHE LeHaTa Ha As/10BETe, KOHTPOS 3a Cras3BaHe Ha 3aKOHOBUTE W3UCKBaHUS,
BOAEHE Ha KHWraTa Ha npuTexaTenu Ha AAN0Be, pasnpefeneHne Ha AMBWAEHTU W APYrv niawaHus,
n3gaesaHe, npodaxba n obpaTHO W3KynyBaHe Ha ASN0BE, U3Mb/HEHME Ha AO0roBOpW, BOAEHE Ha
oTyeTHOCT, n ap. “Obb AceT MeHnmxMbHT” ALl BOAM CneunaneH AHEBHMK Ha NOCTbNUAUTE Xanbwu Ha
npuTEXaTeNM Ha ASN0BE HA KOMEKTUBHUM MHBECTUUMOHHM cxeMu. “Obb AceT MeHumxMbHT” ALl
pa3srnexpaa u CbxpaHsiBa NnocTbnnanTe Xanbwu.
2. WHBecTUTOpUTE MMAT NpaBO Aa NofaBaT MUCMeHW xanbu, 6e3 aa 3annawat Takca. MHdpopmauus
OTHOCHO pefa 3a NofaBaHe W pasrnexaaHe Ha »Xanbu, uMm ce npegocrtass 6e3nnaTHO, Npy NOUCKBAHE.
3. HBecTTOpUTE MOraT Aa nogasaT NUCMeHn xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,,0bb AceT MeHnmpxmbHT” ALl Byn. ,Butowa" 89 b, 1463 Codwusa, Bbnrapus; Ten. 3a

KoHTakTh: (+ 359 52) 689143 — pernoHaneH MeHuM@Xbp 3a panioHu BapHa, Pyce, Benuko
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TbpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHuaXbp 3a panoHu bnaroesrpaa, Codusa —
M3tok; (+ 359 2) 8113774 - pervoHaneH MeHMmKbp 3a pavioHu Bpaua, Codus — 3anag; (+359
56) 897003 - pernoHaneH MeHWIKbp 3a pailoHun byprac, Mnoeave, CTapa 3aropa; eneKkTpoHHa
nowa : ubbam@ubb.bg.

Y B knoHoseTte Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B MpunoxeHne N2 1
KbM Hactosiwms [pocnekT, B paMKuTe Ha paboTHOTO MM BpEME C K/IMEHTW, MOHEAENTHUK [0
netbk oT 8.30 go 16.30 vaca.

Y Pepa 3a nogaBaHe Ha »anbu e oocTbneH 1 B MHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pga moxe ga 6bvae pasrnepaHa xanbaTa Ha MHBECTUTOP, MOCNEAHUAT CneaBa Aa NocoYn BEPHU
[JaHHKW 3a CcBOsITa maeHTUduKauns — uMmeHa, EMH n ap, kakto n agpec 3a obpaTHa Bpb3Ka —aapec 3a
KopecrnoHaeHums, TenedoH, aapec Ha enekTpoHHa noLua u Aap.

5. Xan6ata ce pasrnexaga ot “OBbb Acet MeHnmKMbHT” A[l, Npyn KOETO Ce aHanu3unpa nocrbnuiaTa
Xanba, npoeepsiBaT ce AaHHUTe, CbbupaT ce AoKa3aTencTea U ce npeanpuemMaT CbOTBETHUTE MepKM Mo
pellaBaHe Ha Bb3HMKHANMSA npobnem.

6 Ha >xan6onoaaTtens ce u3npaila MOTMBMPAH NMWCMEH OTrOBOP HE MO-KbCHO OT 10 paboTHM AHM OT
AaTaTa Ha NoCTbNBaHETO Ha XanbaTa.

7. OceH npeq ,,Obb AceT MeHnaxMbHT” Al, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa Mnoaasa anbtu
npea KomucusaTta 3a MHAHCOB HAA30p M APYrM AbpXKaBHW OpraHu. Bceku MHBECTMTOP MMa NpaBo Ha
n3non3sa nMpasHO pJonyctummute B Penybnuka bbnarapua cpeactsa 3a Meamaumsi, M3BbHCbAEOHM
cnopasyMeHus n apyru opmm 3a U3BbHCLAEOHO pellaBaHe Ha CropoBe.

2.10.3. Ycnosua M pen 3a obpaTHO M3KynyBaHe Ha AssioBe U ob6crosTencrsa, npu
KOUTO 06paTHOTO M3KynyBaHe MOXXe Aa 6bae BpeMeHHO CrpsiHO

2.10.3.1. Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn mHBectutop BbB ®OHA MOXE Aa 3asBWM 4acCT WM BCUYKU MPUTEXABAHW OT HEro As/oBe 3a
0obpaTHO M3KynyBaHe Mpwu ycnoBWUS U pead, ONMCAHW B HacToswms pasgen Ha lMpocnekta. AKO npwu
noAaBaHe Ha MNopbyka 3a 06paTHO M3KYMyBaHE € BWAHO, Y€ Cnef W3Mb/IHEHWETO M OCTAaTbKbT  OT
AanoBe no cangoTo Ha uHeectutopa 6u 6un nog 10 (aecet) 6pos asnose Ha ®OHJA, nopbykaTta 3a
obpaTHO mM3KynyBaHe cneasa Aa 6bae nogaaeHa 3a BCUUKKM NPUTEXaBaHW AS0BE U MHBECTUTOPBLT Aa
3aHy/M napTuaata cu.

Ta3n nopbyka ce U3MbLIHABA, CaMO akO AS/IOBETE Ce BOAAT MO K/MEHTCKA MOACMETKA Ha MHBECTUTOpPA
KbM CMeTKa Ha Ynpasnssawo Apyxectso ,0bb AceT MeHnmpxmbHT” ALl B “LieHTpaneH genosutap” A. B
Clyyal, 4ye [OaoBETE Ce CbXPaHsABaT MO KIMEHTCKa MOACMETKA Ha WHBECTUTOPA KbM CMETKA Ha
NMHBECTULUMOHEH NocpeaHuK, obpaTHO M3KyryBaHe Ce W3BbpLUBa CaMO Cref NPEeXBbpP/ISIHETO Ha Te3u
AA0Be MO K/IMEHTCKA MoACMEeTKa Ha WHBECTMTOopa KbM cMeTka Ha ,Obb AceT MeHuMaxMbHT” ALl B
“LeHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asinose Ha ®OH/IA ce oCblLLEeCTBSIBa Ype3 NogaBaHe Ha NMCMeHa Nopbyka oT
3assuTtens (nputexaTten Ha asnose Ha ®OHA, ynbAHOMOLWEHO OT HEro vue WAN 3aKOHHWUS My
npeacrtasuten) ao ,,Obb Acet MeHnmxmbHT” A[l. lopbykaTa ce nogaBa Ha MecTaTa 3a npoaaxba u
obpaTtHo m3kynysaHe Ha asnose Ha POHIA (Bux MpunoxxeHne N2 1 kbMm MpocnekTa).

M1ucMeHaTa nopbyka e no obpasell C MUHUMAHO CbAbpPXaHWe, onpeaeneHo ¢ Hapeaba. HeobxoaumuTe
JIOKYMEHTWU, KOUTO CE€ MPEAOCTaBAT KaTo MPUIOXKEHWS KbM MOpPbYKATa, Ca MOCOYEHM MO-A0NY B
HacToALMA pa3aen Ha MpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHA ce ocbluecTBsBa 1 Ype3 BupTyanHus knoH Ha “Obb” A/l.
MNMopbykaTa 3a 0bpaTHO M3KynyBaHe Ce M3MbJHSABA MO LeHaTa 3a obpaTHO M3KyrnyBaHe, HaManeHa C
pasxoanTe 3a 06paTHO WU3KYnyBaHe, KOATO e onpeaeneHa 3a Hal-6nvM3Kkus AeH, cneaBall AeHs Ha
noJaBaHeTo M.

Mpy Nopbyka 3a 06paTHO WM3KynyBaHe, UHBECTUTOPBLT MOXE Aa 3asiBM 6poi MM CcyMa Ha 06paTHOTO

U3KyrnyBaHe.
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Cnen onpeaensiHeTo Ha LieHaTa 3a 06paTHO M3KynyBaHe Ha eauH asn Ha ®OHA, KoraTto MHBECTUTOPBT
e 3asBun 6pon asnoBe 3a 06paTHO M3KyNyBaHe, BpOSIT AS/0BE 3asiBEH B MOpPbYkaTa Ce YMHOXaBa Mo
Ta3Wn CTOMHOCT M CyMaTa ce NpeBexaa No CMeTKAa Ha MHBECTMTOPA, NMOCoYeHa B NopbYKaTa.

KoraTo MHBECTUTOPBLT € MOoCouYMn CyMa, TO TS Ce pa3fdens Ha ueHata 3a 06paTHO WM3KynyBaHe,
OMOBECTEHA M BannaHa 3a Han-6nM3Kkua AeH, A0 AEHSl Ha NoJaBaHe Ha MopbykaTa M MO TO3M HauMH ce
onpeaens OpUeHTUPOBBLYHNAT BpoK ASNOBE, KOUTO CleaBa Aa 6baaT M3KYMNeHW, 3a Aa Ce yAOBNETBOPU
CcyMaTa Ha nopbykaTta. Tesn asnose ce 6nokumpar.

Cnen onpepensiHe Ha ueHaTa 3a 0bpaTHO M3KynyBaHe Ha eauH asn Ha ®OHIA, nocoyeHata B
nopbykaTa CyMa Ce pasfdens Ha Tasu CTOMHOCT M ce onpeaens 6posit asnoBe, KOUTO cneaBa Aa 6baat
M3KYMeHW, 3a TOYHOTO YABOJIETBOPSIBAHE Ha NOCOYeHaTa OT K/IMeHTa CyMma.

MopbukaTta 3a 0bpaTHO U3KynyBaHe Ha asnose Ha ®OHJA ce m3nbnHgaBa B Cpok A0 10 AHM OT AaTaTa
Ha NoJlaBaHeTo M.

HHBecTnTOop®T MOXKE Aa nogage rnopvyYxka 3a orkas fo 17:00 4. colynss paboTeH [4€EH, c/ieq
KOeTo nopbvYKara 3a o6paTtHO M3KYMyBaHE CTaBa HEOTMEHSIEMAa, CbI/IaCHO AEeHCTBaLjoTo
3aKOHOA[AaTE/ICTBO. 3a NopbYKHM, nogageHn cieg 17:00 4., nopvYku 3a OTKa3 ce rnpruemMar 4o
17:00 4. Ha cnegBalymns paboreH geH. C1eq ToBa, NOPb YKUTE Ce CHUTAT 3a HEOTMEHSIEMM.

B cnyyai, ye obpaTHOTO M3KynyBaHe Ha AsinoBe Ha ®OHAA 6bae BpeMEHHO CMpsSiHO MO peaa M Npw
YCNoBMATa, ONUCAHN B 3aKOHOAATENCTBOTO M HacTosAwwms MNpocnekT, NopbYKKUTE 3a 06paTHO U3KYNyBaHe,
KOUTO Ca nodafeHwn cned nocnegHoto obsisiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe npeau HayanHaTa
JaTa Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce u3nbfHgaBaT. O6paTHOTO M3KynyBaHe Ha AsnoBe ce
N3BbpLUBA Cef Bb306HOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, upe3 nogaBaHe Ha
HOBa NOpbYKa MO ONUCaHUs No-rope pea.

Ha v3nbaHeHne noanexart caMo peaoBHO NOoAAAeHMTE MOPBbYKM 3a 06paTHO M3KyrnyBaHe Ha ASN0Be Ha
®OHJA. ToBa ca MOpPbYKWM, NOAALEHN B CbOTBETCTBME C BCUMUKM WM3NCKBAHWS, OMMCAHW B HACTOALUMS
pa3gen Ha lNpocnekTa.

Mpun nunca, HesACHOTa UM NPOTMBOPEUNE MeXay PEeKBU3UTU Ha NopbykaTa 3a 06paTHO M3KynyBaHe Ha
asanose Ha ®OHJA n/vnn HeobxoanMK NPUNOXEHNSI KbM HEsl, NOpbYKaTa Ce CMsITa 3@ HeEBaNnaHa U He
ce U3MbJHsBa.

MNMopbykaTa ce cMsTa 3a U3MbJ/IHEHA B MOMEHTA Ha perucTpaums Ha caenkaTa B “LleHTpaneH aeno3utap”
AL.

NHBeCTUTOPBT nosyyasa NOTBbPXKAEHME 3a cAenkaTa Npu MbpBa Bb3MOXHOCT, HO HEe MO-KbCHO OT Kpas
Ha nbpBMa paboTeH AeH, cneaBal M3MbLAHEHMETO Ha MOPbYKaTa, 3@ KOETO Ce npwunara peabT,
NPWUIOXUM 3a NOTBbPXAABaHEe Ha U3Mb/IHEHN NMOPBYKM 3a 06pPaTHO M3KYMNyBaHe Ha AS/0BeE.

PekBu3nTUTE Ha NopbykaTa 3a 06paTHO U3KyrnyBaHe, Ca onpeaeneHu B Hapeaba.

B cnyyan, ye Ha 3asiBUTeNs e u3gagaeHa [enosntapHa pasnvcka 3a NpuTeXxaBaHWTe OT HEro As/IoBE Ha
®OHJA, Tov s npeaocTass (B OpUrMHan) KaTto NpUIoXKeHNe KbM ropeonmcaHmuTe OKYMEHTH.

Heo6xoAMMKN AOKYMEHTHU, KOUTO NpeacTaBs MHBECTUTOPHLT NpU NogaBaHE Ha MOpbYka 3a
obpatHO wu3KynyBaHe Ha pasnoee Ha ®OHAA (Bmx [lpoueaypa 3a nerutuMaums  wu

npeacTaBUTENCTBO).

Mpu nopaBaHe Ha Mnopbyka 3a OTKa3 Ce MPEeACTaBAT €AMHCTBEHO [AOKYMEHTM MO npoueaypaTta 3a
nerutuMaums u nNpeacTaBUTENCTBO, KOMTO YAOCTOBepsiBaT, 4Ye NMUETO uMa MpaBo [a Hampasu
nopbykara.

Mopbyka 3a OTKa3 ce NofaBa OT K/IMEHTA M B C/ly4ail, Ye CbLUMAT M3MosBa BUPTYaNHUS KIOH Ha “Obb”
AJl, KaTo 3aAb/HKUTENHO CEe NOCOYBa OCHOBAHMETO 3a OTKasa.

Ako nopbukaTa ce npaBW OT MMETO Ha Yy)XXAECTPaHHO NULE U B HEs € MOCOYEHO, Ye TO e Mon3sa
cneumaneH [aHbYyeH PEeXMM Ha NbJHO WM 4acTMYHO OcCBObOXAaBaHe OT AaHbK Mo cnorogba 3a
n3bsareaHe Ha [ABOMHOTO [JaHbYHO oObnaraHe BCUYKM [OKYMEHTM, MW3WCKBaHM OT 6bArapckoTo
3aKOHOAATENCTBO 3a AOKa3BaHe Ha Te3W OCHOBAHWS, BKIIOYMTENHO Aeknapaums 3a pa3smepa Ha
NONMOXWTENHaTa pasnuka Mexay OTyeTHaTa CTOMHOCT Ha AsnoBeTe, npeaMeT Ha 06paTHOTO
N3KyryBaHe, 1 LieHaTa Ha 0bpaTHOTO M3KynyBaHe.
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AKO 4YyX[ECTPaHHO N1Le He MPeACTaBM HEOBXOAMMUTE AOKYMEHTM 3a A0Ka3BaHe Ha OCHOBaHWUA 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a M3bArsaHe Ha ABOWHO AaHbYHO obnaraHe WK Aeknapauus no
npeaxofHust absal, nopbykaTa 3a 06paTHO M3KyMnyBaHe € BanuaHa, HO Ce U3MbJIHSBA MNpU Cra3BaHe Ha
06LLMSA faHBUYEH PEXUM, NPEABUAEH 3a YyXXAECTPaHHU inua.

2.10.3.2. Pen 3a npexBbpnsaHe Ha asnose ot ®OHA oT KIMEeHTCKa NoACMETKa, BOAEHa
npM WHBECTULUMOHEH MOoCpeAHMK MO K/JIMEHTCKa noAcMeTka, BoaeHa npu ,,OBb Acer
MeHnaxMbHT” Al M 06paTHO.

3aauTenart (nputexaTen Ha asnose Ha ®OH[A), HeroB npeacTaBuMTeEN MW MbJAHOMOLWHWK NoAaBa B
kKnoH Ha Obb A/l, onpeaeneH kato “MACTO 3a npoaaxba” (Bmx MpunoxeHne N2 1 kbM [pocnekTa)
nopbyka Ao ,0OBb AceTr MeHumpXMBLHT” A/l 3a noeMaHe/npexBbprisiHe OT/Npu  MHBECTULMOHEH
nocpeaHuK. 3a uenTa ce NpeacTaBAT AOKYMEHTWU, onucaHu B [MpocnekTa, 3acsarawy nermtuMaumsaTa v
npeacTaBUTENCTBOTO. Ha u3nbnHeHVe noanexar caMO pefoBHO NofajeHuTe Nopbuku. 3a TakueBa ce
cyMTaT Te3un, KOUTO Ca NOAAAEHN B CbOTBETCTBME C FOPEONMCAHNUTE U3NCKBAHWS.

Mpy nunca, HesCHOTa WAM MNPOTUBOpEYME MEXAY AAHHUTE B PEKBU3MTUTE Ha MnopbykaTa W/wamn
HeobxoaMMM MPUNOXKEHNS KbM Hesl, KaKTo M B CJlyYaid, Ye OT NpeaoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye €
Hanuue nopoK Mpy B3EMaHETO Ha KOpMNOpaTUBHO pelleHue, B NpeacTaBuTenHaTa BnacT Wan B Apyro
HeobxoAMMO yCNoBMeE 3a pasnopexaaHe C ASN0BeTe, NopbykaTa ce CYMTa 3a HeBaNMAHa U He MOANEXM
Ha M3NbJIHEHNKE.

Mpy HanMune Ha TEeXHUYECKU NN Apyrn 06eKTUBHU MPUYMHM MOpbYKaTa We ce M3MbJAHM NpU MbpBa
Bb3MOXHOCT.

lMoppykn 3a noemMaHe/rnpexBvLp/IIHE OT/Ha MHBECTULUNOHEH IMOCPEAHUK C€ IMPHEMAT B
K/10HoBeTe Ha Obb A/f], onpegesieHn karo “"Mecra 3a nipogakba” (Bm lMpuaoxxernne N° 1
KkbM lIpocnekra) B paMKHUTe Ha paboTHOTO UM BpeMe. TTopbYKHM 3a MOEMAaHE/NPEXBDBPIIHE
OT/Ha MHBECTHLIMOHEH MOCPEAHNK HE Morar ga 6vgar nogageHn 4ypes3 BupryasiHns K/I0H Ha
"Obb” A4.

MNMopbuykaTta ce cMATa 3a M3MbJIHEHA, CNled KaTo Ce M3BbPLUM NMPexXBbPASHETO Ha aAsnoseTte B “LieHTpaneH
fenosuTtap” Al OT noAacMeTkaTa Ha 3asBUTENs MpW MHBECTULUMOHHUS MOCPEAHMK MO MOACMETKAaTa Ha
3as8BMTENS NPY YNPpaBnsiBalloTo APYXKECTBO Uan 0bpaTHO.

2.10.4. YcnoBua M pen 3a egHOBpeMeHHa npogax6a Ha asnose ot ®OHOA m
MOKyrNnKa Ha AsNI0Be OT ApYyr NIeBOB A0OrosopeH (poHA, CbLO OpraHuM3vpaH M
ynpasnsiBaH ot ,,0bb Acet MeHnaxMbHT” A[l 1 06paTHO.

MNMopbykyM 3a egHoBpeMeHHa nogdaxba Ha asnose ot ®OHAA v nokynka Ha asnose oT apyra KUC, cblio
ynpasnsisaHa ot “Obb AceT MeHnmpxkmbHT” ALl, 1 obpaTHO MoraT Aa ce nogasaTt camo 3a KUC B egHa m
Cbllia BanyTa.

3aasutenart (nputexaten Ha asnose Ha ®OHA), HeroB npeacTaBuTen WMAW MbAHOMOLWHWK NoAaBa B
KnoH Ha OBb A/l nopbyka 3a egHOBpeMeHHa npoaaxba Ha asnose ot ®OHA 1 nokynka Ha AsnoBe OT
ApYyr NeBoB A0rosopeH (oHA, CbLO OpraHu3upaH 1 ynpasnsisaH ot ,,0bb AceT MeHnaxmMbHT” ALl
MNMopbyka 3a egHoBpeMeHHa npogdaxba Ha asnose oT ®OHA nokynka Ha AsfoBe OT eBpoB (OHA,
ynpasnsisaH oT OBb AceT MeHnaxmMbHT Al He Moxe aa bbae noaaaeHa.

3aaBuTenat (nputexaten Ha asnose Ha ®OOHAA) Moxe pfda nogage nopbyka 3a efHOBpEMEHHA
npogax6a Ha asnose or ®OHJA v nokynka Ha AsnoBe OT Apyr NIeBOB [OroBopeH hOHA, CbLUO
opraHusupaH u ynpasnsisaH ot ,,O0bb AceT MeHUmMKMBHT” ALl u 06paTHO M Ype3 BupTyanHust KOH Ha
“Obb" Al.

B nopbuykata MHBECTUTOPBLT nocoyBa 6posi asnose ot ®OHAA, kouTo Xenae da 6baat obpaTHO
N3KYNeHn Wan cymaTa, KoaTo xenae aa 6bae nonydeHa oT npoaaxbaTta Ha asnoseTe. bposiT asnose ce
YMHOXaBaT Mo LeHa Ha obpaTHO M3KyryBaHe W 3a Taka MoslyyeHaTa CyMa ce 3aKyrnyBaT CbOTBETHMS
6por asnose OT Apyrus aoroBopeH ¢oHA. Korato B nopbykaTa e mocoyveHa Cyma, TS ce pasgens Ha

LleHaTa OMoBeCTeHa 3a Hal-6/IM3KUS EH M Ce Noy4YaBa OPUEHTUPOBBLYEH Bpoi AsSNOBE, KOUTO CreaBa
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Aa 6baat uskyneHn obpaTtHo. To3n 6pon asnose ce 6nokmpaTt. Cnen kato 6bae M3uMCieHa LeHaTa Ha
obpaTHO M3KynyBaHe Ha ®OH[A, cymaTa ce pa3genst Ha Tasu CTOMHOCT M Ce Mosy4vaBa KpavHaTa
CTOMHOCT, KOSITO 3a K/IMEHTa cnefBa Aa 3akynu AsnoBe OT APYrusi AOroBopeH (oHA B NEBa, CbLUO
opraHu3unpaH u ynpasnssaH ot ,,O0bb AceT MeHUaXMBHT" A/l

Ako npv egHoBpeMeHHa npoaaxba Ha AsnoBe OT eauH A0roBopeH POoHA M MOKYyMKa Ha AsoBe OT Apyr
NEBOB A0roBopeH (poHA, CbLo opraHu3npaH 1 ynpaenssaH oT “Obb AceT MeHnaxmMbHT” ALl (3aMsiHa) e
BMAHO, Ye Cnef U3Mb/HEHWETO Ha 3aMsiHaTa OCTaTbKbT OT As/I0BE MO CanjoTO Ha MHBECTUTOPA BbB
(oHaa, oT KOMTO ce NpexBbpPnAT AsnoBe, 6u 6un noa 10 (aecet) 6posi asnose Ha ®OHJA, nopbykaTa
3a 3aMsiHa cneaBa Aa 6bae nofadeHa 3a BCUUKM MpUTEXaBaHW AS/I0BE U MHBECTUTOPBLT Aa 3aHYy/u
napTuaaTta cu, BbB (POHAA, OT KOMTO NPEXBbpS ASANOBETE CU.

Moanexalwata Ha MnoslydaBaHe CyMa Ce pa3denst Ha eMUCMOHHATa CTOMHOCT Ha apyrus doHa u ce
nony4vasa 6posiT ASNOBE, KOUTO ce Npnuaobmeat OT Hero.

CbwmaT pea ce npunara v nNpu efgHoBpeMeHHa npoaaxba Ha Asnose OT Apyr AOroBOpeH (oHA, CbLio
opraHusnpaH 1 ynpasnssaH oT ,,O0bb AceT MeHnmXMbHT” ALl, 1 Nokynka Ha asnose ot ®OHA.

Ha mn3nbnHeHWe nopnexaTt camMO pefoBHO MoAafeHUTEe MOPBLUKM. 3a TakuBa Ce cuuTaT Te3n, KOUTO ca
noagageHn B CbOTBETCTBUE C rOPEONUCAHNTE U3UCKBAHUA.

MpyM nunca, HEsICHOTa WAM MPOTMBOPEYME MEXAY AAHHWUTE B PEKBM3UTUTE Ha MopbykaTta W/wnm
HEOB6X0AMMU MPUIIOXKEHNUS KbM HESl, KaKTO M B C/lydal, Ye OT NPeAoCTaBEHNTE AOKYMEHTMU € BUAHO, Ye e
HasMLUe NOpoK MpyU B3eMaHETO Ha KOPMOpPaTMBHO pelleHue, B MpeAcTaBUTENHaTa BAacT WM B ApYro
HeobXoAMMO YCIOBME 3a pasrnopexaaHe C AS/I0BETe, NOpbUKaTa Ce CYMTA 3@ HEBASIMAHA M HE MOAIEXM
Ha M3MbJIHEHVE.

Mpy HanMuMe Ha TEXHUYECKU WK APYrM OBEKTUBHM MPUYMHM MOpbykaTa LWe Ce M3Mb/HU MNpY MbpBa
Bb3MOXXHOCT.

lMopvykara 3a egqHoBpeMEHHaTa ripogakba Ha gssiose or POHLAA n nnokynka Ha As/10Be OT
APYyr A0roBopeH poHA, colyo opraHm3nupaH M yrpassisiBaH ot ,0bb Acer MernngpxkmbHT” AL,
M obpatHo, ce npmuemMaTr B K/IOHoBeTe Ha Obb A[f], onpegeneHn karo "Mecra 3a npogarkba”
(B Mpnnoxxenne N2 1 kbm lIpocnexra) B paMkuTe Ha paboOTHOTO UM BPEME, KAKTO M BbB
BUPTYaJIHHSA K/IOH Ha "Obb” A/] Ha nHTtepHer agpec (http://ebb.ubb.bg).

lMopvyknre nogagenn cneg 17:00 4. Ha geH T ,A€HS Ha nogaBaHe Ha nopbpYykara’, ce
H3MBbJ/IHABAT 0 UEHNUTE, Ba/IMAHM 3a A€H T+1, onpegeneHn Ha nocaeqsalynsi paborer AeH /
AeH T+2 /. 3a nopvykxn, nogageHn cieq 17:00 4., nopvyYKH 3a 0TKa3 ce npmemar 4o 17:00 y.
Ha cnegBawms paboreH geH / AgeH T+1 /. Cneq TOoBa, NOPbYKHMTE 3a E€4HOBPEMEHHA
npogaxxba Ha gssnose or POHLAA n nokynka Ha AA/I0BE OT APyr AOroBopeH ¢poHa, covuyo
opraHn3upaH M ynpas/issBaH OT YrpaB/IABaljOTO [APYIKECTBO U O06paTHO, ce cYMTaTt 3a
HEOTMEHSIEMMH.

MNMopbuka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHIA v nokynka Ha AsnoBe OT Apyr SeBOB
AorosopeH (hoHA, CbLLO OpraHu3npaH 1 ynpasnsisaH oT ,,0Bb AceT MeHnmKMbHT” ALl, He MoXe Aa 6bae
nogaaeHa, korato 06paTHOTO M3KynyBaHe Ha asnosete Ha ®OHOA wnu Ha apyrms ¢oHA € BpeMEHHO
CMpsiHO, Tbil KaTO ChNMPAHETO Ha O06paTHOTO W3KyNyBaHe 3aAdb/DKUTEIHO € CBbP3aHO U C
npeycTaHOBsSIBAaHe Ha U34aBaHETO Ha AsnoBe. TakmBa MOPbYUKKU Lie ce npuemart, cneq Kato obpaTHOTO
N3KynyBaHe Ha AsSNoBeTe U Ha ABaTa doHaa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npofaxba Ha asnose Ha ®OHJA v noKynka Ha AsnoBe OT ApYr SeBOB
¢onga, ynpasnssaH ot Y/ “Obb AceT MeHnmxMbHT” ALl, 1 06paTHO, Ce U3Mb/IHSABA B CPOK A0 7 AHM OT
JaTaTa Ha NoAaBaHETo WM.

2.10.5. BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHMmKMBHT” A, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa crpe
obpaTHOTO mM3KynyeaHe Ha aanosete Ha ®OHIA, caMO B M3K/OUUTENHM CrlyYaun, ako obcToaTencreata
ro Hanarat M CNMPAHETO € OnpaBAaHoO C OrfneA Ha WHTepecuTe Ha MpuUTeXaTenute Ha ASa/1oBe,

BKIOYNUTENHO B CneAHUTE Cliydan.
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Y KoraTo Ha perynupaH nasap, Ha KOWTO CbLUEeCTBEHa 4YacT OT akTuBuTe Ha ®OH/A ca gonycHaTu
WM Cce TbpryeBaT, CKIKOYBAHETO HA CAENIKM € MNpeKpaTeHo, CNpsSiHO WM € MNOAJIOXKEHO Ha
OrpaHuyeHue;

Y KoraTo He MmoraT fa 6baaT OUEHEeHW MPaBWIHO aKTUBWUTE WK 3aabkeHusaTa Ha OOHOA wnu
YnpaBnsBalloTO APY>XECTBO HEe MOXe Aa ce pa3nopexaa ¢ Tax, 6e3 fa yBpean uHTepecuTe Ha
npuTexxaTenute Ha As/10Be;

Y KoraTo ce B3eMe pelleHWe 3a npekpaTsaBaHe unv npeodpasyBaHe upes CivBaHe Wiu BAMBAHE Ha
®OHAA.

Y B Cny4an Ha pa3BansiHe Ha gorosopa ¢ baHkaTa — fAeno3uTap nopaan BUHOBHO HEU3Mb/IHEHME Ha
3aAb/DKEHUsITa W, OTHEMaHE Ha JfMueH3a 3a 6aHkoBa [AEMHOCT WM HanaraHe Ha Apyru
OrpaHNYeHUst Ha AEMHOCTTA W, KOUTO MPaBsT HEBb3MOXHO WM3MbJHEHNETO HA 3a4b/DKEHUATA W
no AOroBopa 3a Aeno3vTapHU YyCyrn U MoraT Aa YBpeasT WHTepecuTe Ha nputexaTenute Ha
asnose Ha ®OHJA.

B ropeunsbpoeHuTe cnyyan YnpaBnsiBawoTo ApYXeCcTBo yBeaomsasa KomucuaTa n baHkaTta-genosuTap 3a
peleHneTo cn A0 Kpas Ha paboTHUS AeH, KakTO U 3a Bb30OHOBSIBaHe Ha 06paTHOTO WM3KyryBaHe A0
Kpasi Ha paboTHUS AeH, NpeaxoxXxaall Bb306HOBABAHETO.

MNpwn B3eMaHe Ha pelweHue oT ,,O0bb AceT MeHnmMKMBHT” ALl 3a cnvpaHe Ha 06paTHOTO M3KyryBaHe Ha
aanosete Ha ®OHJA, TOo € ANMbXHO Aa NpeycTaHoBWU He3abaBHO M U3[aBaHETO Ha AS/I0BE 33 CPOKa Ha
BPEMEHHOTO CnupaHe Ha 0bpaTHOTO U3KyryBaHe.

MNpueMaHeTo Ha NOpPbYKKM 3@ egHOBpPeMeHHa npoaaxba Ha asnose Ha ®OHIA v nokynka Ha AsS10BE Ha
Apyra KOSieKTMBHA WMHBECTMUMOHHA CXeMa, Cblo ynpasnssaHa oT “Obb AceT MeHUMmMXMBLHT” AL, m
obpaTHO, Ce npeycTaHOBsBa, ako ObBpaTHOTO WM3KyMyBaHe Ha AASIOBETE HAa KOSATO M Aa € OT ABeTe
KONEKTUBHN MHBECTULMOHHU CxeMu 6bae BpeMEHHO CrpsSHO A0 MOMEHTa Ha Bb30OHOBSIBAaHETO MYy.
B cnyual, ye ce Hanara yAab/HkaBaHe Ha CPOKa 3@ BPEMEHHO CnMpaHe Ha 0bpaTHOTO M3KyryBaHe Ha
aanosete Ha ®OHJA, YnpaBnsBalOTO APYXECTBO € [ANbXHO Aa yBeAOMW 3a ToBa KomucmaTtaH w
baHkaTa-geno3uTap, He NO-KbCHO OT 7 AHW Npeay U3TUYAHETO Ha MbpPBOHAYaIHO ONpeaeneHns OT Hero
CPOK. AKO CpOKbT Ha CNUpaHeTo e MO-KpaTbK OT CedeM [HW, BKIKYUTENHO B ClyyauTe, KOraTo
06paTHOTO M3KyrnyBaHe € 6uno CNpsHO Mopaau TEXHWYECKU MNPUYMHM, YMNpPaBAsBaLOTO APYXECTBO
M3BbpLUBa YBEAOM/IEHUATA MO MPeaxoAHOTO m3peyeHue A0 Kpas Ha paboTHMS AeH, npeaxoxkaaly
AataTa, Ha KosaTo e TpsibBano aa 6bae NoAgHOBEHO 0O6paTHOTO WM3KYMyBaHE. O6paTtHoTO
N3KyrnyBaHe ce Bb306HOBSIBA MO pelweHMe Ha CbBeTa Ha AMPEKTOpUTE C M3TUYAHETO Ha CpoKa,
onpeaeneH B pelWeHVeTO 3a CnupaHe Ha o06paTHOTO M3KynyBaHe, CbOTBETHO B pELIEHMETO 3a
yOb/hKaBaHe Cpoka Ha CrnvpaHe Ha 0bpaTHOTO U3KynyBaHe.

MopbuknTe, NogadeHu cnen nocnegHoTo ob6sBsBaHe Ha UeHaTa Ha 0bpaTHO M3KynyBaHe npeau

HayanHaTa JaTa Ha CPoKa Ha BPEMEHHOTO CrMpaHe, He Ce WU3MbJHSABAaT. YNpaBnsaBaloTO APY>XECTBO
Bb3CTAaHOBSIBA CYMUTE Ha WHBECTUTOPUTE, MOAANM MOPBYKM 3a MOKYrNKa Ha Asnose, No 6aHkosaTa UM
CMeTKa WM Ha KacaTa Ha ApYXeCTBOTO A0 Kpas Ha paboTHWS AeH, cneasall AeHs Ha nojaBaHe Ha
nopbuKuTeE.
,OBb AceT MeHuMpxMbHT” ALl yBedoMsiBa nputexaTenute Ha ASn10Be 3a CNMpaAHETo Ha obpaTHOTO
N3KyrnyBaHe, CbOTBETHO, 3a Bb30OHOBSIBAHETO My He3abaBHO Cne[ B3EMaHETO Ha pelleHue 3a TOBa,
ypes nybnMKauMsi Ha WHTEpPHET CTpaHMuUaTa Ha YnpaBnsBawoTo ApyxectBo Www.ubbam.bg.
YnpaBnsBalloTo APYXXeCTBO yBeAoMsABa U 3aMecTHuK-npeaceaatens Ha KOH, pbkosogel yrpasneHue
»,Haa3op Ha nHBeCTUUMOHHAaTa AerHocT” Npu KommcnaTta 3a hMHaHCOB Haa3op.

2.11. OnucaHMe Ha npaBuiaTa 3a onpeaensiHe M U3nonsBaHe (pasnpepensiHe) Ha
aoxopa

®OHADBT He pa3npeaens nocturHaTaTta neyanba kaTo AMBUAEHT (AOX0A) Mexay nputexarenure
Ha AsnoBe. YNpaBnsBalloTO APYXEeCTBO peuHBecTMpa nedanbata Ha ®OHIA, B pe3yntaT Ha KOeTo
HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, eMUCMOHHaTa CTOMHOCT M LeHaTa 3a obpaTHO

N3KynyBaHe, B MHTepecC Ha npuTexartenurte Ha asnose ot ®OHAA. PevHBecTMpaHeTO Ha Aoxoda ce
-26 -


http://www.ubbam.bg/

‘ ' OBb Mpocnekr

gléAJ\ZMMOHMYM [® ,066 MATPUMOHUYM 3EMST”

N3BbPLUBA B CbOTBETCTBME C MHBECTULIMOHHUTE LIENN, CTpaTernm, nonmTuka u orpaHnyeHns Ha ®OHZA,
Npyv OTYMTAHE Ha KOHKPETHWUTE MasapHM YCNOBMS M MpU CNa3BaHE HA HOPMATMBHUTE M3UCKBAHUS U
BbTPELWHUTE akToBe Ha POHA.

2.12, CueTtoBOAHM AaTHU U AaTU Ha pasnpeaeneHne Ha goxoaa

YnpasnssawoTo Apykectso Ha POHJA e 3aabmkeHo Aa npeacrass Ha Komucusita 3a hmHaHCOB

HaA30p M Ha obLeCcTBEeHOCTTa:

1. FoanweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (pMHAHCOBATa roanHa;

2. LLlectMeceueH oT4yeT, 06xBallall NbpBUTE LWECT Mecela Ha ¢punHaHcoBaTa roamHa, B cpok 30 aHK
OT Kpasi Ha OTYETHUS nepuoa.

YnpaenssawoTo apyxxectso Ha ®POHJA e anbXxHO Aa npeactaBn B komucusaTa Ao 10-to uncno
Ha Meceua, cneagall OTYETHUS, MeceveH 6anaHc n MHdopmMaums 3a:

1. obema u CTpyKTypaTa Ha MHBECTULMUTE B NOPTdEIa N0 EMUTEHTN U BUAOBE LIEHHM KHUXA U
Apyrv GMHAHCOBU UHCTPYMEHTH;

2. BMAOBETE AEPUBATUBHN UHCTPYMEHTU, OCHOBHUTE PUCKOBE, CBbp3aHM C 6a30BUTE aKTMBW Ha
[EepVBATUBHUTE UHCTPYMEHTU, KONIMYECTBEHUTE OrpaHnyeHns n n3bpaHute MeToau 3a OLEeHKa Ha pucKa,
CBbp3aHM CbC CAeNKUTE C AEPUBATUBHU MHCTPYMEHTMW.

Ha Ta3n nHdopmauns He ce aasa NybIMYHOCT U TS CITYXKM CaMo 3a@ Haa30pHU uenn Ha Komucns
3a (PMHaAHCOB HaA30p.

YnpaenssawoTo ApyxectBo A0 10-0 ynmcno Ha CbOTBETHWUS MecCeL, OMoOBEeCcTsBa Ha WHTEPHET
CTpaHuuaTa cu 06obleHa MHdopMaumsa 3a CTpyKTypaTa Ha nopTdeina Ha PoHAa KbM NocneaHaTa Aata
Ha NpeaxodHUst Mecel, KOSTO CbAbpXXa Hal-Manko [aHHM 3a NpoLeHTa OT akTuBuTe Ha ®doHaa,
WMHBECTUPaHN B pasfIMyHUTE BUAOBE (PUHAHCOBU MHCTPYMEHTW.

CvrnacHo lMpasunata cn, ®OHJA He pasnpeens NocTUrHaTata nedyanba KaTto AoXo4 Mexay
npuTexaTennte Ha AsnoBe. YNpaBnsBaLwoTo APY>KECTBO penHBecTMpa nevanbaTta Ha 4OroBopHUS OHA,
B aKTMBM B CbOTBETCTBME C MHBECTULIMOHHATA CU CTpaTerns 1 noauMTuka, B pe3yntaT Ha KOeTo HapacTsa
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha (hOHAA, B MHTEPEC Ha NPUTEXATENUTE Ha AanoBe OT hoHAa.

2.13. OnucaHMe Ha MHBECTULMOHHMUTE LeNIM Ha AOroBopHusi ¢poHA, B TOBa 4MCIO
HeroBute (hpMHAHCOBM Lie/I1, UHBECTULIMOHHA NOJINTUKA, OrpaHUYEeHUS HA UHBECTULMOHHATA
nonutuka Ha POHAA

OCHOBHM LIENIM M HACOYEHOCT Ha MHBECTULIMOHHATA AEVNHOCT

OcHoBHa uen Ha ®OHIA e ga ocvrypu Ha npuTexaTenuTe Ha AS/10Be 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTUPAHUTE OT TSX CPEACTBA YPE3 peanu3npaHe Ha NpeaMMHO KanuTanoBu nevantm
W Npuxoam OT AMBUAEHTU N NINXBU NP OTHOCUTESTHO YMEPEH PUCK.

®uHaHcoBa uen Ha ®OHOA e HapacTBaHe Ha CTOMHOCTT@ Ha M343[€HWTE OT HEro As/oBe B
ObJIFOCPOYEH MNJ1aH NMpu ocurypsisaHe Ha BMCOKa IMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOPUTE.

CrpaTerns n NoavTrKa 3a NOCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YNpaBnsBalOTO APYXECTBO CieABa YMEpeHO arpecMBHa WMHBECTULMOHHA
MONUTMKA MNPV aKTUBHO YMpPaB/iEHWE Ha WMHBECTULMOHHWUS MNOpTdenn OT (MHAHCOBU WHCTPYMEHTU U
napuyHun cpeacresa Ha ®OHA.

CpeactBaTta Ha ¢oHAQ We ce wuHBeCTUpaT npeauMHO B akumm Ha ALCWUL, wHBecTMpalm
NpenMyLLeCTBEHO B 3eMefencka 3eMsl, OUCHN U NOMMCTUYHM MOLWM, KaKTO M B aKUMM Ha EMUTEHTU OT
ArpapHus CeKTop M ApY)XecTBa OT XpaHWTENTHO-BKYyCOBaTa MPOMULLNIEHOCT MPUETU 3a TbproBus Ha
perynvpaHuTe nasapu B CTpaHaTta M Yyx6uHa, KOUTO MMaT BUCOK NOTEHUMan 3a pacTtex.

3a CTpyKTypupaHe W noaabpXxaHe Ha avBepcuduuMpaH WMHBECTUUMOHEH nopTdenn u c orneq

npeana3BaHeE Ha CpeacTBaTa Ha UHBECTUTOPUTE OT He6J'IaFOI'IpVI$|THVI na3apHu TeHAEHUNN, aKTUBUTE Ha
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OOHOA we ce wHBeCTMpaT U B AbArOBM (PUHAHCOBU WHCTPYMEHTW, w3dagdeHu OT KOMMaHuM B
npenMyLLecTBEHUTE CEKTOPU Ha MHBECTUPAHE.

[loxoaHOCTTa, KOSITO Ce O4YakBa Aa 6bae peanusvpaHa Npv ynpaBneHUeTo Ha aktTueute Ha ®OHIA, ce
dopMmnpa NnpeaMMHO OT NMpUXoau OT LIEHOBM Pa3/IMKM MpuU MOKYnKo-npoaaxba Ha NpexBbpisieMn LIEHHU
KHWXa oT noptdeinna Ha ®OHOA, oT nonyyeHn AUBMAEHTU OT EMUTEHTU U B MO-Manka CTeneH — oT
NMXBU OT AbAroBU (PMHAHCOBU MHCTPYMEHTM, OT 6aHKOBM AENO3NTU U Ap.

MN360pbT Ha MHBECTULMOHHM MHCTPYMEHTU Ce OCHOBaBa Ha PyHAAMEeHTaneH 1 TEXHNYECKM aHanu3, KkaTo
npenMyLLecTBeHo ce noabupaTt KHWMKa C BMCOK MOTEHUMan 3a pacTeX Ha MNasapHUTE MM LEHU u
peanusMpaHe Ha KanuTanoBu U AUBUAEHTHWU Nevanbu.

KHuxaTa ¢ dmKkcMpaHa AOXOAHOCT M AeN03UTUTE B CTPYKTypaTa Ha nopTdenna ce u3non3sat npeamMHo
3a AuBepcudUKaUMSA Ha pUCKa, KAKTO W 3a peanu3npaHe Ha Tekylla [AOXOAHOCT B MOMEHTU Ha
HebnaronpmaTHa NasapHa TeHAEHUMS 3a ASI0BUTE KHMXA.

3a ocurypsiBaHe Ha JIMKBUAHOCT M 3a NOCTUraHe Ha Mo-BUCOKA AOXOAHOCT YNpaB/sBawOTO APYXECTBO
MOXe [a OocCbluecTBsiBa 3a cMeTka Ha ®OHZA cpouHu caenku npu npuaobueaHeTo u npoaaxbata Ha
LEeHHM KHWXXa, KaKTO M AOroBOPU C YroBOpKa 3a 06paTHO M3KynyBaHe (peno caenku).

3a nocTuraHe Ha OCHOBHMTe uenn Ha OOHIOA v npu ynpaBneHMETO Ha pucKa YnNpasnsBaloTo
APYXECTBO MOXe Aa npwara NoAxXoAswWwM MHBECTMLMOHHM MEeTOoAM 3a 3almuTa Ha noptdeina (hedging)
OT pasfuMYHUTE BWAOBE PUCK, MPU KOETO MOXE Aa CK/IYBa CAENKM C npaea, gioyvbpcy, dopybpau,
onuum, cyanu n Apyru AepuBaTn He HapyllasallyM OCHOBHATa MHBECTMUMOHHA HacoyeHocT Ha ®OHA.

TexHUKU 3a yrnpasieHue Ha ,peno" caenku

®oHABT MOXE Aa M3NON3Ba TEXHUKM N UHCTPYMEHTWN, CBbP3aHM C NPEXBBbP/ISIEMU AbATOBU LIEHHN KHWXKA
M MHCTPYMEHTM Ha Mapu4yHMa Mas3ap 3a e(eKTUBHO YynpaBlieHne Ha nopTdenn, npeacTaBnsiBalm
[OroBOpM 3a MNOKynKa unn npoaaxba Ha PUHAHCOBU MHCTPYMEHTWU C YyroBOpKa 3a 06paTHO M3KynyBaHe
(,peno" caenkn), Npu ycnosue Ye cAenknTe ca MKOHOMUYECKM NOAXOASILLN, PUCKOBETE, NMPpON3TUYaLLM OT
TAX, Ca aAeKBaTHO MaeHTUGMLMPaHU B NpoLeca Ha yrnpaB/ieHne Ha pucKka 1 npu ycroBue, Ye cnyxar 3a
N3Mb/HEHME Ha MOHe eAHa OT CneaHUTe Lenu:

1. HaMansiBaHe Ha puUcKa;
2. HamansaBaHe Ha pa3xoauTe;
3. reHepvpaHe Ha AOMbJHUTENHW Npuxoan 3a PoHAa C HMBO Ha PUCKA, KOETO CbOTBETCTBA Ha

pUCKOBMA My NPOdUA 1 Ha NpaBuiaTa 3a AMBepCcUdUKaLmMs Ha pucka.

M3non3sBaHeToO Ha MOCOYEHUTE TEXHUKU He MOXEe [a BOAM A0 MPOMSHa B WHBECTUUMOHHUTE Lenn u
OrpaHUYeHusl MAM A0 3aBULLABAHE Ha puckoeus npodun Ha @doHaa, KakTo ca (opMynvMpaHn B
HacToswms MNpocnekT v NpasunaTta Ha ®oHAa.

®oHABLT MOXe Aa CKIoYBA peno CAENKM caMo € (DMHAHCOBM MHCTPYMEHTU, B KOMTO MOXE Aa UHBECTMpa
cbrnacHo un. 38 30KWUCAMNKN u Mpasunata Ha ®oHAa, M CaMO akKO HaCpelHUTe CTpaHu Mo TaX ca
KpeauTHU nnn (UHAHCOBUM WMHCTUTYUMW, KOUTO MoafnexaTt Ha npyaeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa 4YIeHKa wnv apyra Abpxasa, cTpaHa no Cropa3yMeHuWeTo 3a
OpraHus3aumusaTa 3a MKOHOMWYECKO CbTPYAHMYECTBO M pasBuTME. PUCKoBaTa ekcnosnumsa Ha ®oHaa KbM
BCSIKQ OTAENHa HacpelwHa CcTpaHa He Moxe aa Haaxebpns 10 Ha CTO OT aKTMBuTe My, KoraTo
HacpeluHaTa cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKNCAMNKU n 5 Ha CTO OT aKTUBUTE B OCTaHanuTe
cnydam.

KoraTo peno caenku ce CKN4BaT eAMHCTBEHO C Len obe3neyeHne, a He C uen peanHo npuaobusBaHe Ha
(hbMHaHCOBUS NHCTPYMEHT, YNpaBnsBalLoTO APYXXeCTBO MOXE Aa He B3eMa npeasna Te3n MHCTPYMEHTU C
ornea cnassaHe Ha orpaHudyeHusita no un. 38, 39, 45 u cneasawmte ot 3AKUCANKKU , kakTto U Ha
MNpasunata Ha ®oHAaa. MNpuemMa ce, Yye peno caenkuTe ce CKIYBaT eANHCTBEHO C obesneunTenHa uen,
aKO Ca Hanuue ycnosusita, npeasnaeHu B MNpakTukaTta Nno TPETUPAHETO Ha peno CAenkuTe u obpaTHuTe
peno caenku ¢ 6e3HaNMYHN LUEeHHN KHUXKa, pernctpupann B LieHTpaneH aenosvTap, npueTta ¢ NpOTOKOS
Ns 8/15.02.2012 r. Ha KomucuaTa. MNpeaxoaHuTe m3peyeHuss ce npunarat CbOTBETHO M MO OTHOLLEHME

Ha peno CAenkuy C obesneunTenHa uen ¢ 6e3HannyHU AbpXaBHU UEHHU KHWXXaA, KOUTO CE MU3AaBaT U
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perucTpupat cbrnacHo Hapegba N2 5 Ha MuHucrbpa Ha dwmHaHcuTe M BHB, n He ca pernctpupaHun B
LeHTpanHus genosutap.

®oHABT MOXE Aa CKAYBA peno CAenku 3a npogaxba Ha (DMHAHCOBM MHCTPYMEHTWM C YroBopKka 3a
06paTHOTO MM M3KynyBaHe OT CTpaHa Ha ®oHaa (peno caenku oT rnegHa Tovka Ha doHAa) Ha LeHa u B
CPOK, onpefeneHn B AOroBopa Mexay CTpaHuUTe, KaTo MpU HacTbMBaHe Ha nagexa ®OoHALT e ANbXeH
fa pasnonara C AOCTaTbYyHO CpeACcTBa 3a M3MJaWaHeTO Ha CyMmaTta, AOoroBopeHa 3a 06paTHOTO
N3KynyBaHe Ha (GDUHAHCOBUTE UHCTPYMEHTH.

@QoHABLT MOXE Aa CKAKYBA perno CAenKM 3a MOKYMNKa Ha (PMHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO UM M3KynyBaHe OT npoaaBada (0bpaTHM peno CAENKKU OT rneaHa Touka Ha ®oHAA) Ha ueHa u
B CPOK, OonpejeneHu B 0rosopa Mexzay ABeTe CTpaHu, 1 Npuy crassBaHe Ha CnefHUTe OrpaHuyeHuns:

1. Mo BpeMe Ha Ae/cTBMue Ha foroBopa ®OoHALT He MOXe Aa nNpoaaBa MHAHCOBUTE UHCTPYMEHTH -
NpeaMeT Ha AOroBOpa, NPean HacpellHaTa CTpaHa [a e ynpaXKHuna nNpaBoToO CU UM KPaMHUAT CPOK 3a
06paTHOTO M3KynyBaHe fAa € M3TeKbsl, OCBeH ako POoHALT He pa3nonara C Apyrn cpeacTBa 3a
N3Mb/IHEHME Ha 3a4b/HKEHUETO CU MO A0roBopa; NpeaxoAHOTO M3peyeHue He ce npunara B cydauvTe,
KOraTo HacpeliHaTa CTpaHa He e M3Mb/HWMNA CBOW 3adb/DKEHUs MO A0roBopa 3a peno caenka wu
CbracHO AOroBopa HeM3Mb/IHEHMETO AaBa NpaBo Ha ®oHAa Aa npoaasa (MHAHCOBUTE MHCTPYMEHTY;

2. CTOMHOCTTa Ha CK/ItoYeHUTE peno caenku oT ®oHaa He TpsibBa Aa Bb3NPENAaTCTBA U3Mb/HEHMETO
Ha 3a4b/DKEHMETO My MO BCAKO BpeMe fa u3KyrnyBa obpaTHO ASNOBETE CUM MO UCKAHE Ha TexHuTe
npuTexartenu;

3. pMHaAHCOBUTE MHCTPYMEHTWN, KOUMTO MoraT Aa 6baaT 0b6eKT Ha caenka, ca obnurauumn, U3gageHn unm
rapaHTUpaHu OT AbpXXaBa YfieHKa WiaKn Apyra AbpXasa, ctpaHa no CnopasyMeHneTo 3a OpraHusaumsaTta
32 MKOHOMWYECKO CbTPYAHMYECTBO W pa3BUTME, TEXHW LeHTpasiHM 6aHKW, TEXHW OpraHu Ha MeCTHOTO
camoynpasneHne, ot EBponenckata ueHTpanHa 6aHka, EBponeickaTta MHBECTMUMOHHA GaHka wnn OT
nybnmMyHa MexayHapoaHa opraHu3auusl, B KOSITO YfeHyBa MOHE eAHa AbpXKaBa Y/eHKa, KaKTo U
KBanuUUMpaHn ObAroBU LEHHW KHUXA, M34afeHU WX rapaHTUpaHu OT TpeTu AbpXKaBW C KpeauTeH
PEWTUHI, HE MO-HUCbK OT MHBECTULUMOHEH, MPUCLAEH OT areHUMs 3a KpeauTeH PeNTUHI, perncTpupaHa
nnu ceptuduumpana cernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB 1 CTPYKTYPa Ha aKTUBUTE
YnpaBnsiBalloTo APY>XECTBO NoaAbp)Ka CTPyKTypa Ha noptdeiina Ha ®OHIA no BuAoBe akTUBK, KaKTo
cneasa:

OTHOCHUTEesIeH asan

Buaose akTuBmn cnpsiMmo o6bwurte
akTueu Ha POHOA
Aanosu ueHHn kHwka Ha AACUL, (REIT) uHBecTMpawm npeuMyLlecTBEHO B o 95 %

3eMegesnicka 3eMsl, OUCHM U NIOTUMCTUYHM NJIOWM, KAKTO M B akuMmM Ha
eMUTEHTU OT ArpapHuss CeKTop, QAOMycHaTM [0 WM TbpryBaHW Ha
perynupaHuTe nasapy no T.T. 1.1-1.3 onucaHu no-gony; ASN0BU LEHHU
KHWKa no T. 1.4 onucaHa no-Aosny; AAN0BEe Ha KONEKTUBHU WHBECTULIMOHHM
cxemn no T. 1.5 onucaHa no-gony, 4YMATO MHBECTUUMOHHA MOUTUKA
CbOTBETCTBA Ha puckoBaTa Haco4yeHocT Ha ®OHA; aepvBaTUBHU (PMHAHCOBU
WHCTPYMEHTU no T.T. 1.7 1 1.8 onucaHn no-aony; MHCTPYMEHTU Ha NapUYHUS
nasap no 7. 1.9 onucaHa no-gony;

[pyxecTtBa OT XpaHWTENHO-BKycoBaTa npomuwneHoct no T.1. 1.1-1.4 [o 50%
onucaHun no-gony.

[ObnroBM LEHHW KHWXa, AOMYyCHaTM A0 WM TbpryBaHW Ha perynvpaHute 1o 50 %
nasapv no T.T. 1.1-1.3 onucaHu nNo-A4ony; AbAroBM LUEHHW KHWXa no T. 1.4
onucaHa no-Aony; WHCTPYMEHTU Ha napuyHusa nasap no 1. 1.1-1.3 u 1.9
OnNncaHu No-A40Jy, KOUTO Ca U3BbH NOHSATMETO 3a JIMKBUAHW CPeaCTBa

JIkBMaHM cpeacTBa, KbM KOMTO CMagaT OCHOBHO Broroese B 6aHku Mo T. He no-manko ot 5 %
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1.6 M WMHCTpPYMEHTN Ha napuyHusa nasap no T. 1.1-1.3 n 1.9, kouto
B/IM3aT B MOHSATMETO 3a JIMKBUOHW CpeacTBa

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpAsieMn LEeHHU KHMXKA U MHCTPYMEHTU Ha NapuyHMA nasap, AOMYCHATW A0 WK TbpryBaHWU Ha
perynvMpaH nasap no cMucbna Ha un. 152, an.l u an.2 or 3akoHa 3a nasapute Ha (UMHAHCOBM
NHCTpyMeHTH (3MDOU);

1.2. NpexBbpAsieMn LEeHHN KHUXA U MHCTPYMEHTWU Ha NapuyHMs nasap, TbpryBaHW Ha perynvpaH nasap,
pa3fnuyeH ot To3n no yn. 152, an.1 n an.2 ot 3MN®U, B Penybnuka bbnrapus vnu B Apyra Abpxasa
yneHka, QyHKUMOHMpALl peaoBHO, MNpU3HAT W Ny6AMYHO [AOCTbMEH, KAaKTO W LEHHUM KHMXKA U
WMHCTPYMEHTU Ha Napu4HKUS nasap, eMuTupann ot Penybnuvka bbnrapus nnu agpyra agbpXkaea YneHka;
1.3. npexBbpnseMn LEHHN KHUXA U MHCTPYMEHTM Ha NapuyHus nasap, A0NyCHaTV A0 TbProBus Ha
oduumaneH nasap Ha goHaoBa 6opca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXaBsa,
(pyHKUMOHMpALY, pefoBHO, NPU3HAT U NY6/IMYHO AOCTBMNEH, KOUTO Ca BK/IKOYEHU B CNMUCBK, 040bpeH oT
KoMucusaTa no npegnoxeHne Ha 3aMeCTHUK-NpeaceaaTens, pbKoBoAeL ynpasieHme Hagz3op Ha
MHBECTULIMOHHATa AeMHOCT (3aMecTHUK-NpeaceaaTens);

1.4. HackopO u3JageHn NpPexBbPASEMU LEHHM KHWXA, B YCNOBUSATA HAa YMATO €MUCUS € BKJIIOYEHO
noemMaHe Ha 3ab/DKeHne Ja ce UCKa AOrMyCcKaHe, U B CPOK, He MO-Ab/br OT e4Ha roAuHa OT U3aaBaHeTo
1M, fa 6baaT fAonycHaTU A0 TbproBus Ha oduumManeH nasap Ha goHaoBa bopca N Ha Apyr perynupaH
nasap, (yHKUMOHMpALL PeaoBHO, Mpu3HAT M NYyO6AMYHO AOCTbMNEH, KOUTO Ca BK/IOYEHW B CMUCHK,
oaobpeH oT KomucusaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

1.5. pganoBe Ha KONEKTUBHM WMHBECTULMOHHW CXEMU W/UNW Ha Apyrn NpeanpusTvs 3a KONEKTUBHO
WHBECTMpaHe, KOMUTO OTroBapAT Ha ycnosuaTa Ha un. 4, an. 1 ot 3AKUCAMNKKN, He3aBucMMO OT TOBQ,
[anu ca CbC cefanuile B AbpXXaBa YSieHKa, Npu yCroBUE Ye:

a) Apyrute npeanpusTUs 3a KONIEKTUBHO MHBECTMPAHE OTroBapsT Ha CleaHUTe YCNoBUS:

aa) MosyyuMnu ca paspelleHne 3a M3BbpLUBAHE Ha AEMWHOCT MO 3aKOH, CbINIaCHO KOMTO BbPXY TSX Ce
OCbLLUECTBSIBA HaA30p, KOMTO KomucusaTa no MNpeasioXeHne Ha 3aMecTHUK-npeaceaaTens cMsaTa 3a
€KBMBANIEHTEH Ha HaA30pa CbrflacHO MPaBOTO Ha EBpONeNckusi Cblo3, M CbTPYAHUYECTBOTO MeXAy
HaA30pHUTE OpraHu € B A0CTaTb4yHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3aWmTa Ha MpuTexXaTenute Ha AS10BE B TAX, BKIOYMATENHO npaBuiata 3a
pa3npeaeneHnMeTo Ha akTUBMTE, 3@ NON3BAHETO U NPEeAOCTaBAHETO HA 3aeMU Ha MPexXBbPASEMU LEHHU
KHMXXa N MHCTPYMEHTM Ha Napu4HMs nasap, KakTo 1 3a npogaxbaTa Ha LEeHHN KHMXa U MHCTPYMEHTU Ha
napu4HKsl Nasap, KOMTO NpeanpusaTUaTa 3a KONEKTUBHO MHBECTUPAHE He NpuTeXxasaT, Ca eKBUBANIEHTHM
Ha rnpasunaTa v 3awmTaTa Ha NnpuTeXxaTenuTe Ha ASN0Be Ha KONEKTUBHU MHBECTULIMOHHN CXeMN;

aB) OCHOBHaTa MHBECTUUMOHHA Haco4yeHocT Ha KNC ga cboTBETCTBA HA NpeuMyLLEeCTBEHUTE CEKTOPU Ha
nHBecTupaHe Ha ®OHJA.

ar) paskpusaTt nepuoanyHo MHbOPMaUns, KaTo M3roTBAT U Ny6ANKyBaT roauwHU U 6-MecevHu OT4eTH,
[AaBallM Bb3MOXHOCT 3@ OLEHKa Ha aKTUBWUTE, MacuBuTe, NPUXOAMTE M U3BbPLUEHUTE onepauun npes
OTYETHUSA Nepuoa, un

6) He noBeye oT 10 Ha CTO OT AKTMBUTE HA KOSMIEKTUBHUTE WHBECTULUMOHHU CXEMU WM Ha ApyruTe
npeanpusiTMa 3a KOMEKTUBHO MHBECTMPaHe, YMeTo npuaobmeaHe ce npeasmxaa Aa ce M3BbpluuM, Morar
CblNacHO yypeauTenHUTEe UM aKToBe WM MpaBuniata MM Aa 6baaT MHBECTMpaHu obWwo B AS/10BE Ha
APYIrY KONEKTUBHN MHBECTULIMOHHU CXEMU NN B APYIrW NPeanpusaTis 3a KONeKTUBHO MHBECTUPAHE;

1.6. BNoroee B KpeaAMTHN MHCTUTYLMM, NAATUMK NPU NOMCKBAHE UK, 3a KOUTO CbLUECTBYBa NpPaBoOTO Aa
6baaT u3TerneHn no BCSKO BpeMe, M C daTa A0 NaaeXx He noBeve OT 12 Meceua; KpeauTHUTe
WMHCTUTYUUN B TpeTa Abpasa TpsibBa Aa cna3saTt npaswia M Aa ca obekT Ha Haa30p, kouTo KomucusaTta
Nno NpeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTens CMSTa 3a €KBMBASIEHTHM Ha Te3u CbrNacHO NPaBOTO Ha
EBponelickns Cbios;

1.7. pepuBaTvBHU (UHAHCOBUM WHCTPYMEHTU, BK/IIOUYUTENHO EKBUBANMIEHTHW HA THAX WHCTPYMEHTH,
3a4b/DKEHNSTA MO KOMTO MoraT Aa 6baaT M3NbAHEHW 4pe3 MapuyHO nallaHe, TbpryBaHM Ha
perynupanu nasapy no 1. 1.1 —1.3;

1.8. aepuBaTtnBHU q)VIHaHCOBM MHCTPYMEHTHU, TbpPryBaHu Ha I/I3B'bH60pCOBI/I na3apu, nNpun ycrioBueE 4e:
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a) 6a3oBuTE MM AKTMBM Ca MHCTPYMEHTM NO T. 1, DMHAHCOBM MHAEKCHM, NIMXBEHW NPOLEHTW, BanyTa unu
BaNlyTHU KypCOBE;
6) HacpelwHaTa CTpaHa NoO caenkarta C Te3n AepuBaTUBHU (DUHAHCOBU MHCTPYMEHTU € WUHCTUTYuus -
npeaMeT Ha npyAaeHuuaneH Haa3op, M OTroBapsi Ha M3WUCKBaHWS, oaobpeHn oT Komucuata no
npeasnioXeHne Ha 3aMeCcTHUK-NpeaceaaTens;
B) ca 06eKT Ha HagexaHa M Nnoanexalla Ha npoBepKa eXeAHEeBHA OLEHKA M BbB BCEKM MOMEHT MO
namumnaTtnea Ha ®OHIA morat ga 6bAaT npojaseHu, IMKBMAMPAHU UK 3aKpuTK Ype3 odceToBa caenka
Mo CnpaBeanBa CTOMHOCT;
1.9. MHCTPYMEHTU Ha Napu4yHMA Nasap U3BbH Te3W, TbpPryBaHW Ha perynnpaH nasap v nocoveHn B § 1,
T. 6 ot AP Ha 3QKNCANKW, ako Bbpxy eMUcnsita Unn eMUTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLLECTBSIBA
Haa30p C Uen 3almnTa Ha MHBECTUTOPUTE WK CMECTABAHMUATA U OTrOBapAT Ha ClieAHUTE YC/I0BUS:
a) eMUTUpaHM WM FapaHTUMPaHW Ca OT LEHTpasnHW, pervoHasHW WM MecTHU opraHum B Peny6nvka
Bbnrapua wnu B apyra AgbpxaBa 4YneHka, oT Bbarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [AbpXaBa u4neHka, oT EBponeiickata ueHTpanHa 6aHka, OT EBponeickusi cbio3 wunm oT
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXxaBa, a B C/lyyauTe Ha deaepanHa Abpxasa - OT
eIMH OT ufleHOBeTe Ha (efepanHaTa AbpXasa, OT NybnnyHa MexayHapoAHa OpraHu3auusi, B KOSITO
yfieHyBa NoHe eHa AbpXXaBa YNeHKa;
6) “3gageHn ca OT EMUTEHT, YNSATO EMUCUS LIEHHW KHMXKA Ce TbpryBa Ha perynupad nasap no 7. 1.1. —
1.3;
B) EMUTUPAHN MW rapaHTUpaHW ca OT JiMue, BbpXy KOETO Ce OCbLUeCTBSIBa NpyAeHumaneH Haasop
CbrNacHO KpUTEpwuW, OonpeaeneHn OT NpaBoTO Ha EBponeiickus cbio3, MM OT Mue, KOETO € 06eKT u
cnasBsa npaswa, NpUMeT OT CbOTBETHUSA KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJSIKOBa CTPOru, KOMKOTO
Ca U3MCKBaHWUATA, OnNpeaeneHn OT NpaBoTo Ha EBponeinckus Ccbtos;
r) “3gageHn ca OT eMUTEHTW, pas3nunyHu oT Te3u no 6ykem "a", "6" n "B", oTroBapswwmM Ha Kputepuw,
oaobpeHn oT KomucusaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens, rapaHTmpalum, ve:
aa) MHBECTUUMMTE B TE3M WMHCTPYMEHTW ca 06eKkT Ha 3aliMTa Ha MHBECTUTOPUTE, eKBUBAaNEeHTHa Ha
3almMTaTa, Ha KoSTo noanexar uHeectuummTe no 6yken "a", "6" n "B";
66) eMUTEHTLT € ApYXeCTBO, YMMTO KanmuTan U pe3epBM Ca B pa3Mep He Mo-Masko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO npeacTaBs U NybnuKyBa roavwHM (UHAHCOBM OTYETM B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueTa Ha OCHoBaHuWe un. 54, § 3,
bykBa "x" oT [oroBopa OTHOCHO rOAMLIHUTE CYETOBOAHM OTHETU HA HAKOW BUAOBE APYXKECTBa
(78/660/ENQ) mnmn ¢ PernameHT (EO) N2 1606/2002 Ha EBponeickus napnameHT u Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTE CYETOBOAHM CTAHAAPTK, U e N1ue, KOeTo (PMHaHcupa
rpyna oOT APYXECTBa, B KOSATO Yy4yacTBaT €4HO WM HSAKONKO APYXXECTBa, MPUETU 3a TbproBust Ha
perynupaH nasap, win nuue, Koeto (uHaHCcMpa Apy>XeCTBa 3a CeKiopuTu3auus, Bb3nonssawy ce ot
6aHKOBa NIMHMS 3a OCUrypsiBaHE Ha IMKBUAHOCT.
2. YnpaBnsBawoTo APYXEeCTBO 3a cMeTka Ha ®OHJA Moxe aa nHeBecTupa He nosedve oT 10 Ha CTo OT
akTnBuTe Ha ®OHA B NpexBbPASIEMU LIEHHN KHMXA U MHCTPYMEHTWN Ha Mapu4yHUS nasap M3BbH Te3u Mo
T. 1.
3. ®OHODbT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanu U cepTUUKaTH BbPXY TSX.
4. YNpaBnaBalloToO APYXECTBO HE MOXE Aa MHBECTMpa noseye OT 5 Ha CTo OT aktusuTe Ha ®OHJA B
NPeXBbP/ISEMU LIEHHWN KHMXKa MW B MHCTPYMEHTM Ha Napu4HusS nasap, u3gaaeHu OT e4Ho nuue..
5. ¥YnpaBnaBawoTo ApY)XEeCTBO HE MOXe Aa WMHBecTMpa nosede oT 20 Ha CTO OT akTmBuTe Ha ®OHIA
BbB B/IOroBe B €4HO nmue no T. 1.6.
6. PuckoBsata ekcrno3vumsa Ha ®OHA KbM HacpeliHaTa CTpaHa No caenka € M3BbHOOPCOBO TbpryBaHu
[epuBaTMBHN (DMHAHCOBM WMHCTPYMEHTU He MOXe fda Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOraTto
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYuUms no T.1.6. , a B ocTaHanuTe cny4vam - 5 Ha CTo OT akTuBuTE.
7. YNpaBnsBallOTO ApPY)XeCcTBO Moxe aa uHBectmpa Ao 10 Ha cto ot aktmeute Ha OOHOA B
NPeXBbP/ISEMU LIEHHN KHMXKA UAN B MHCTPYMEHTM Ha MapuyHUS Nasap, U34ajaeHn oT edHOo nuue, camo
npu ycnosue ye obliata CTOMHOCT Ha MHBECTMUMUTE B NLaTa, BbB BCAKO OT kouto ®OH/A nHBecTupa
noeeye OT 5 Ha CTO OT CBOWUTE aKTUBW, He Haasuwaea 40 Ha CTO OT akTMBMTE My. OrpaHMYEHNETO MO
n3peyeHne MbpPBO HE Ce npwunara OTHOCHO BJIOFOBETE B KPeAUTHU WHCTUTYLUMM, BBbPXY KOUTO ce
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OCbLUECTBABA NpyAeHUManeH Haa30p, KaKTo U KbM cAenKuUTe C U3BbHOOPCOBO TbpryBaHU AepvBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusita no T. 4 - 6 obwaTa CTOMHOCT Ha MHBeCTMUMMTE Ha POHIA B NpexBbpisSemMu
LUEHHM KHWXa WM MHCTPYMEHTM HA NapuUyHUS Nasap, usgageHu OT edHO Nvue, BOoroBeTe Mpu ToBa
NMue, KakTo M eKCno3uumsiTa KbM CbLIOTO NMUE, Bb3HMKHANA B pe3ynTaT Ha CAeNku ¢ M3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBWN MHCTPYMEHTU, HE MOXe Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.
9. YnpaBnsBallOTO APYXKECTBO MOXe Aa uHBectupa Ao 35 Ha cTto oT aktmeute Ha OOHLA B
NPeXBbPNSEMU LEHHU KHUMXKA W MHCTPYMEHTU Ha MNapuyHus nasap, U3JafeHn OT efHO uvue, ako
LEHHUTE KHWXA U MHCTPYMEHTUTE Ha Napu4yHMs nasap ca vM3gafeHu MM rapaHtupaHu ot Penybnuvka
bbnrapus, oT apyra AbpXasa uYfieHKa, OT TEXHU PEernoHasHM WM MECTHU OpraHu, OT TpeTa Abpikasa
nnm ot NybnnyHa MexayHapoaHa OpraHu3aums, B KOSITO YiieHyBa NoHe eHa AbpXXaBa YieHkKa.

10. lMpexBbpnseMnTe LEHHU KHMXKA WU WMHCTPYMEHTUTE Ha Napu4HuWa rnasap rno T. 9 He ce B3emart
npeasua 3a LenuTe Ha OrpaHMyeHneTo no T. 7.

11. MIHBECTULIMOHHUTE OrpaHNYEHNs Mo T. 4 - 9 He MoraT Aa 6baaT KOMOMHUpaHU. ObLaTa CTOMHOCT Ha
nHBectuummnte Ha OOHA B npexBbLp/SIEMM LIEHHWM KHWXKa WM MHCTPYMEHTW Ha MapuyHusa nasap,
n3gageHn OT edHO vue, BNOroBeTe Mpu ToBa JIMUE, KakKTO M eKCno3uuusaTa KbM CbLOTO nuvue,
Bb3HWKHaNa B pe3ynTaTt Ha CAeNKN C AepuBaTUBHN (PUHAHCOBU MHCTPYMEHTU CbrNacHo T. 4 - 9, He MoXe
Aa Haasuwaea 35 Ha cTo oT akTuBmuTe Ha POHA.

12. [lpyxecTBaTta, BK/IOYEHN KbM e4Ha rpyna 3a LenuTe Ha CbCTaBsiHE Ha KoHconuaupaH (UHaHCOB
OTYEeT CbINAacHO NPU3HATUTE CYETOBOAHWN CTaHAAPTW, Ce pa3rnexaaT KaTo e4Ho vue Npu npuiaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. O6waTa CTOMHOCT Ha MHBECTULMWUTE B NPEXBBLPSISIEMU LEHHM KHMXA UM MHCTPYMEHTM Ha NapuyHus
nasap, eMUTUpaHu OT APY)XeCcTBaTa B eAHa rpyna, He Moxe Aa Hazsuwaga 20 Ha CTO OT CTOMHOCTTa Ha
akTuBmuTe Ha ®OH/A.

14. ®OHADBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKTUBUTE CM B 0bnuraummn, usgageHn oT KpeauTHa
NHCTUTYLUMS CbC Cceflanuiue B Abp)KaBa YNeHKa, KOATO MOASIEXN Ha cneuunaneH Haas3op C uen 3awmuTa Ha
nputexarenute Ha obnuraunm, BKIKOYUTENHO Ha M3UCKBAHETO HabpaHuTe OT eMucusTa obnurauum
cpeactBa Aa 6baaT MHBECTMPaHW B aKTUMBKM, KOMTO MNpe3 Lenus nepuoa Ha emucusita ocurypsisat
MOKPUTME Ha MpETEHUMUTE BbB Bpb3ka C 0OAMraumMuTe M KOMTO B C/lydall Ha HECLCTOSITENIHOCT Ha
eMuTeHTa aa 6baaT n3non3BaHn NPUOPUTETHO 3a M3NJALLaHe Ha 3a4b/DKEHNSATA KbM NpUTeXaTenuTe Ha
obnuraummn. ObwaTta CTOMHOCT HAa MHBECTULIMUTE MO MU3PEYEHWNE MbPBO, HAAXBLPAALM OrpaHUYEHNETO
no T. 4 3a eKCrno3vuum KbM eavH EMUTEHT, He MOoXe Aa HaaxBbpns 80 Ha CTO OT akTuBMTe Ha OoHAa.
ObnuraumnTe, U3gagaeHu OT KpeaMTHU MHCTUTYLMU CbC CefanuLLe B AbpXXaBa YeHKa, KOUTO OTroBapsT
Ha U3UCKBaHMSITa MO U3peUYEHne MbpBO, ce NyBMKYBaT Ha CTpaHuLaTa Ha EBponeickata koMucus.

15. YnpaBnsasawoTo Apy>XecTBO MOXe Aa UHBecTupa He noseye oT 10 Ha cTo oT akTuBuTe Ha ®OHA B
AANOBETE Ha e4HO U CbLLUO NpeanpusaTue 3a KOIEKTUBHO MHBECTUpaHe no T. 1.5, He3aBucnMo ganm e cbC
cefanuiie B AbpXXaBa YieHKa unn He.

16. O6WMAT pa3Mep Ha WMHBECTMUMUTE B AS/I0BE Ha MNpeanpusitusl 3a KOMEKTMBHO WHBECTMpPaHe,
paznnyHn oT ®OHAA, He Moxe Aa Hazeuwaea 30 Ha CTO OT aKTUBUTE MY.

17. ®OHODbT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gaaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe Unn Apyru AbAroBU LEHHU KHUXA, U34aAeHM OT edHo nnue;

3. OBajeceT M MeT Ha CTO OT ASA/I0BETE Ha efHa KONMEeKTMBHA MHBECTUMUMOHHA CXemMa WNn Apyro
npeanpusiTMe 3a KOMEKTMBHO WHBECTMPaHe, KOETO OTroBapsi Ha M3UCKBaHMATa Ha uyn. 4, an. 1 ot
3AKNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUS Nasap, U3a4aAeHn OT eaHO NmLe.

18. OrpaHunyeHunsiTa He ce npwiaraT, Korato YnpasnsBawoTO APYXEeCTBO YrpaXHsiBa 3a CMeTKa Ha
O®OHJA npaBa Ha 3anucBaHe, MPOM3TUYALLM OT MPEXBLPASEMUM LIEHHU KHMXA M MHCTPYMEHTM Ha
NnapuyHKUs nNasap, KOMTO Ca YacT OT HEroBUTE aKTUBW.

19. [lpn HapyweHne Ha WHBECTUUMOHHUTE OrpaHUYeHnss MO MNPUYMHU U3BbH KOHTpONAa Ha
YNpaBnsBalloTo APYXECTBO WM B pe3ynTaT Ha ynpaXKHsBaHe npaBa Ha 3anvcBaHe, YrpasisaBalloTo

APYy>XeCTBO NPUOPUTETHO, HO HE NMO-KbCHO OT ABa MECeLa OT Bb3HUKBAHE HA HAPYLIEHNETO, YPE3 CAENKU
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3a npoaaxba npusexaa aktmeute Ha ®OHIA B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHMYeHusl, KaTo
OTYMTa WHTEpecuTe Ha npuTexarenute Ha asanose. B Te3n cnyyan YnpaenssawoTO APYXKECTBO e
[/TbXXHO B 7-OHEBEH CPOK OT M3BbPLUBAHE Ha HapyLEeHVWETO Aa YBEeAOMW KOMWUCUATA, KaTo NpefocTasu
NMHbOPMaUMs 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTuTe MEPKN 3a OTCTPAHSBAHETO MY.

20. ObuwiaTa CTOMHOCT Ha ekcrno3uumsaTa Ha ®OH/A, cBbp3aHa C AepyBaTUBHU MHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsMa OT HeETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHADBT Moxe pAa WHBECTMpa B AEepUBATMBHWU (PUHAHCOBM MHCTPYMEHTUM MNpU Chna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 v npu ycnoBue 4e ekcnosvumsita kKbM 6asoBuTe akTMBM 06WO He
HaaXBbPNS UHBECTULMOHHUTE OrpaHuyeHuns no T. 4- 13.

22.1. Korato ®OHADBT mHBECTUpPa B AepUBATUBHU (DMHAHCOBUM MHCTPYMEHTM, 6asumpaHn Ha WHAEKCH,
Te3M MHCTPYMEHTMN He ce KOMOMHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHMyeHns no T. 4- 13.

22.2, Korato nNpexBbpriseMn LEHHU KHUXKA WM UMHCTPYMEHTU Ha MapuyHUS nasap CbAbpXKaT BrpajeH
[lepBaTUBEH MHCTPYMEeHT, ekcno3uumata Ha ®OHJA KbM TO3M AepuBaTUBEH WHCTPYMEHT Ce B3eMa
npeasua Npy n34ncnsaBaHeTo Ha obwata ekcrnosmums no T. 20.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT
23. YnpaBensBalloTO APYXeCTBO He MOXe Aa npuaobuea 3a cMeTka Ha ®OHIA akuum € NpaBo Ha rnac
Ha eflMH EMUTEHT, KOUTO HBK1xa My MO3BOSIMIY [a YNPaXKHSABA 3HAYNTENHO B/IMSIHUE BbPXY EMUTEHT.
24.1. YnpaBnsBaloTo ApyXecTBO M BaHkaTa—aenosuTap, KoraTo AelcTBa 3a cMeTka Ha ®OHJA, He
MoraT [ia NpefoCTaBsaT 3aeMu WM Aa 6baaTt rapaHTy Ha TpeTu nuua.
24.2. He3aBUCMMO OT OrpaHu4yeHusiTa no T. 24.1., YnpaBnsBawoTo ApYXecTBo U baHkaTa—geno3uTap
MoraT Aa npuaobuBaTt NPEXBBLPASEMWU LIEHHU KHWXA, WHCTPYMEHTM Ha NapuvyHWa nasap uWan Apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyamTe KoraTo CTOMHOCTTa MM HE € Hamb/HO
n3nnareHa.
24.3. YnpaBnsBalloTo ApY>XecTBO M baHkaTa - AemnosuTap, KOraTo M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHOA, He MoraT fa ckno4vBaT AOroBOp 3a KbCUM Mpofaxbu Ha MNpexBbpisieMU LEHHW KHWXa,
WMHCTPYMEHTWN Ha NapuyHWsa nasap uav Ha Apyru @uHaHcoBu MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
25. YnpaBnsiBalloTo ApYyXecTBo U baHkaTa - Aeno3wTap, KOraTto AeicTaT 3a cMeTka Ha ®OHIA He
MoraT [a non3BaTt 3aeMu, OCBEH B C/lydauTe U Npu cna3saHe Ha nsanckeaHuaTta Ha 3AKUCAOTMKN.
26.2. YnpaBnsBalloTO APYXECTBO unu baHkaTa - AenosuTap, KoraTto AeincTBaT 3a cMeTka Ha ®OHIA,
MoraTt Aa npuaobusaTt yyxaecTpaHHa BasyTa MOCPEACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHue Ha pa3xoaute Ha ®OHJA. KOMNEeHCAUMOHHUAT 3aeM Bb3HWUKBA B CrlydauTe, KoraTto 6aHka, C
kosto ®OHABT uMa AOroBOpPHU B3aMMOOTHOLLEHUS, CpeLly Aeno3upaHa Banyta Ha ®OHAA, ocurypsisa
OT 4yxaa 6aHka KOHTpareHT npefocTaBsHeTO Ha 3aeM Ha ®OHIA B cboTBeTHaTa 4yXXAeCTpaHHa
Banyta. Ekcnosuuusara Ha ®OHJA no 3aeMa no HacToswaTa anuHes He MoxXe Aa Haaxsbpns 10 Ha cTo
OT aKTuBuTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTBaTa OT 3aeMa Mo Ta3u anuHes morat
fa 6baaT 13non3BaHu 3a:

1. nnawaHe Ha nogaaeHUTe MOpPbYKM 3a 0O6paTHO M3KynyBaHe Ha asnosete Ha ®OHA u3BbH
TepuTopusTa Ha Penybnuka bvnrapums;

2. NOKYMKa Ha UHCTpyMeHTu no yn. 38 3AKNCAMKN.
26.3. 3amMecTHUK-NpeaceaaTensaT Ha KomucnaTa 3a mHaAHCOB Haa30p Moxe Ada paspewwn Ha POHJA aa
non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMUTE My, aKO €4HOBPEMEHHO Ca M3MbJHEHWU CNefHWUTe
yCrnosus:

1. 3aeMbT e 3a CpoK, He No-Ab/br OT 3 Mecela, 1 e HeobxoaMM 3a NOoKpUBaHe Ha 3aAb/HKeHUsTa
no obpaTHOTO M3KynyBaHe Ha asnosete Ha ®OHA;

2. yCnoBusiTa Ha AOrOBOpa 3a 3aeM He ca No-HebnaronpusTHU OT obuyalriHMTe 3a nalapa.
26.4. PeweHveTo 3a non3eaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3ema oT CbBeTa Ha AMPEKTOPUTE Ha
YnpasnsBalloTo APYXeCTBO.
26.5. 3a n3gaBaHe Ha pa3pelLeHune 3a Non3BaHe Ha 3aeM YNpaB/siBalloToO APYXXEeCTBO, KOraTo AencTBaT
3a cMeTka Ha ®OHJA, nogasa 3asBfneHne A0 3aMeCTHUK-npeaceaatens Ha KOH no ogobpeH ot Hero
obpaszeL, KbM KOEeTO ce npunarat JOKYMEHTU, onpeaeneHun ¢ Hapeaba.
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26.6. 3amecTHUK-NpeaceaaTenaT Ha KOH ce npou3Hacsa ¢ pelleHne no 3asiBfieHMETO 3a NON3BaHETO Ha
3aeM KaTo M34aBa UM OTKa3Ba Aa u3faje paspelleHune 3a non3BaHeTo My.

26.7. Cnep nony4vaBaHe Ha pa3pelleHnEeTo 3a Non3BaHe Ha 3aeM YnpasnsBaloTo APYXXeCTBO € ATbXHO
[a yBeaoMu 3aMecTHUK-npeaceaatens Ha KOH 3a ckioyeHnsa 4oroBop 3a 3aeM M Aa NpefocTaBu Konuve
OT Hero B 3-AHeBeH CPOK OT AaTaTa Ha CK/TKOYBAHETO My.

26.8. POHODLT Moxe Aa nonsea NoBeyve OT e4MH 3aeM CaMO ako B €AuH U Cbly nepuog obuiata cyma Ha
3aeMUTE He HaABuLaBa NnocoyeHus B T. 26.3. pa3mep.

26.9. YnpaBnsBallOTO APYXXECTBO € ANTbXHO Aa MnpeactaBs Ha 3amecTHuk-npeacenatens Ha KOH
BEAHbX MeceyHo, B CpoKk A0 10-TO umcno Ha cnegsBawmst Mecel, OTYeT 3@ M3pa3xoABaHETO Ha
cpeacTeata MO 3aeMa, KakTO WM 33 HEroBoTO MoraciBaHe [0 OKOHYaTeNIHO W3Mb/IHEHME Ha
3ab/HKEHNETO.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. 1. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA ce onpeaensi Bceku paboTeH AeH OT ceagmuuaTa, KaTto
BK/IIOYBA CTOMHOCTTa@ Ha BCMYUKM npuTexaBaHu oT ®OHIA akTuBM M nacvBu No 6anaHc 3a AeHs, 3a
KOMTO Ce OTHAacs oueHkaTa. AKO AadeH AeH e 06aBeH oduvumanHo 3a HepaboTeH, M3YMCNISIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO WM3KynyBaHe Ha ASNIOBETE Ce M3BbPLUBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. Mpn M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ce M3MON3Ba eAuMHHa W nocnefoBaTesiHa
CUCTEMA 3a OLEHsIBAHE, KaTo Ce OTYMTAT CbOTBETHUTE pa3XxoaW, CBbp3aHu C AENHOCTTa no npoaaxba u
06paTHO M3KynyBaHe Ha ASSI0BE, BKOYMTENHO Bb3HarpaXKaeHusita Ha YNpaBnsiBawoTO APYXKECTBO U
baHkaTa-geno3uTap, KakTo 1 Apyru pa3xoam, ako Takmea 6baaT npeasuaeHu.

3. HeTtHaTta cToiHoCT Ha aktneute Ha POHIA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmeBn Ha ®OHJA, HamaneHa CbC cymMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacmeBu. HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha €AVH OSN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE, pa3aefieHa Ha 6pos Ha
asnosete Ha ®OHOA B obpalueHne. banaHcoBaTa CTOMHOCT Ha aKTUMBUTE W MacuMBUTE Ce Onpeaens
cbobpa3Ho opobpeHn oT KomucusaTa 3a uHaHcoB Hazsop [paBuna 3a oueHka Ha nopTdenna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA

4. OueHkaTta Ha aktusuTe Ha ®OHA ce u3BbpPLIBA NPWU MbPBOHAYaNHO nNpuaobueaHe (Npu3HaBaHe) —
no ueHa Ha npuaobusaHe. MNocneaBallaTa oueHka Ha akTneuTe Ha POH/A ce u3BbpLUBa €XeAHEBHO MO
CripaBeannBa CTOMHOCT.

5. lMocnegpawa oueHka Ha ¢MHaHCOBUTE MHCTpPYMeHTM Ha ®OHJA ce m3BbLPLIBA, MO CnpaBeanvnBa
CTOMHOCT, B CNy4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHM KHMXA U MHCTPYMEHTWU Ha MapuyHMsa nasap, eMuTtupaHu ot Penybnuka bvnrapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpU aKTMBEH Mnasap B CTpaHaTa, Ce M3BbpliBa Bb3 OCHOBa Ha
CpeaHoapuTMETMYHa OT ueHuTe ,Kynyea” npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboTeH [eH,
06siBEHM OT HEe NO-Manko OT ABaMa MbPBUYHW OWTBPU HA AbPXKABHU LEHHW KHWXA, CbrNacHo
JENCTBALLMSA HOPMATMBEH akKT, Ypexxaalll yCoBMUATa M peda 3a eMUTUpaHe, NpuaobuBaHe U uM3nnallaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHWXA. B cnyyal, ye ueHaTa € M34YMCIeHa Ha OCHOBaTa Ha
npeactaBeHn 6pyTHU LEeHM OT MbPBUYHUTE AUNBPU, TS CE U3MO0N3Ba NPSKO 3a npeoueHka. Mpu ycnosue,
ye LeHaTa e 4nCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEPUCTMKM MO MNEepUoaMYHOCT U paBHULLE Ha
NMXBEHUTE KymnoHu, TS ce npeobpasyBa B OpyTHa M Cnea ToBa Ce M3MOM3Ba 3a npeoueHka. MNpwu
HEBb3MOXHOCT [a Ce MNPWIOXM HacTosaTa TOYKa 3a AEHs, 3a KOMTO Ce OTHacs OLueHKaTa, 3a
nocneagalla oueHKa ce npuniara Ham-6nmsko ycTaHoBeHaTa no pefa Ha Tasu Touka CrnpaBeanvBa LieHa
B paMkuTe Ha 30-AHEBHUS Nepuoj, Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbpLUBA OLEHKaTa. .

5.2. Ha u3gageHuTe OoT Penybnuka bbarapms LEHHM KHMXKA U MHCTPYMEHTM Ha Napu4yHusl nasap,
KaKTO W Ha usgageHuTe OT Apyra Abp)XXaBa Y/ieHKa UEHHU KHWXa M MHCTPYMEHTU Ha napu4yHus rnasap,
TbpryBaHu Ha MecTa 3a TbProBusi NPW akTMBEH Na3ap B YyXXbuHa ce U3BBLPLLBA :

a) Mo ueHa "Kynyea" Npu 3aTBapsiHE Ha Ma3apa KbM [€EHs, 3a KOWTO Ce OTHACcs OLeHKaTa, obsiBeHa

B €/IEKTPOHHa CMCTEMA 3a LEHOBA I/IH(.'bOpMaLI,VIH;
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6) B Cllyyal Ye Yy>XaecTpaHHMST nasap He paboTu B AEHSI KbM KOMTO Ce M3BbpLUBA OLEHKaTa - Mo
ueHa "kynysa" npu 3aTBapsiHe Ha Na3apa 3a nocnegHus paboTeH AeH, 0b6sBeHa B enekTpOHHa cucTema
3a UeHoBa MHbopMauums.

B) B C/lyYali, Ye LieHaTa € M34MC/ieHa Ha OCHOBAaTa Ha T. a) 1 6) e 6pyTHa, Ta ce M3Mnosn3Ba Npsiko
3a npeoueHka. Mpu ycnoBue, ye LIEHATa € YMCTa, Ha OCHOBAaTa HA JIMXBEHWTE XapaKTEPUCTUKW MO
NEPUOAMYHOCT U paBHULLE Ha JIMXBEHUTE KYMOHW, T ce npeobpasyBa B 6pyTHa M cCned ToBa ce
“3MON3Ba 3a NpeoLIeHKa.

5.3. Ha 6brapcky M YyXaecTpaHHU akumu W npaBa, AOMyCHaTW A0 WM TbPryBaHW Ha aKTVBEH
perynnpaH nasap B Penybnuka Bbarapus - no cpegHonpeTerneHaTa LeHa Ha CKIOYEHUTE C TAX CAENKM
3a [IeHsl, KbM KOMTO Ce W3BbPLUBA OLEHKaTa, 06sBEHa 4Ype3 cuCTeMaTa 3a TbpProBusi UM B 60pcoBus
6l0N1EeTUH, ako 06EMbT Ha CK/IHOYEHWUTE C TAX CAEMKM 3@ TO3M [eH € He no-Manbk oT 0,02 Ha cTo oT
obeMa Ha CbOTBETHaTa EMUCHSI.

a) aKo He MOXe fAa ce onpeaenu LUeHa no peda Ha T. 3, UeHaTa Ha akuuuTte, CbOTBETHO Ha
npaBaTa, ce onpeaens Kato CpeAHOAPUTMETMYHA Ha Hall-BUCOKaTa LieHa "KynyBa" OT NOPBbYKUTE, KOUTO
Ca BanMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynMpaHus nasap B [AEHS, KbM KOMTO Ce W3BbPLIBA
oueHKaTa M cpegHorpeTerfieHata UeHa Ha CKYEeHUTE CbC CbOTBETHUTE LEHHM KHMXKA CAENKW 3a
cblwms AeH. LleHaTa ce onpeaens no TO3u ped caMo B Cllydaid, Ye MMa CKIIOYEHW CAENKM U MoAafeHU
NMOpPbBYKM C LeHa "KynyBea".

6) ako He MoXe Aa ce npunoxm bykeBa ,a°, LUeHaTa Ha akumuMTe, CbOTBETHO Ha rnpaBaTa e
CcpeaHonpeTerfneHaTa LeHa Ha CKIIIYEHWUTE C TAX CAENKM 3a Hav-6nm3kust aeH npes nocneaHust 30-
AHEBEH Nepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLlUBA OLIEHKATa, 3a KOMTO MMa CKJIOYEHM
caenkun. B cnyyai, ye B npeaxoaHusi 30-AHEBEH MepUOA € U3BBLPLUBAHO YBEMYEHUE HA KanwuTana uam
pasfensHe Ha akuuuMTe Ha eMUTEHTa WK e 0bsBEeHO M3MMAWAHETO Ha AMBUAEHT, CpeaHOonpeTerieHaTa
LeHa No m3peyeHne NMbpBO Ce KOpPUrMpa CbC CbOTHOLUEHNETO Ha YBEeNMYeHWe Ha KanuTtana, CbOTBETHO
Ha pasgensHe Ha akuuuMTe WM pa3Mepa Ha AMBMAEHTA, ako Hal-6nv3kma aeH npe3 nocnegHus 30-
[AHEBEH Mepvod, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 33 KOWTO MMa CKJ/IOYEHM
COENKMN € NPeau AeHs, Cnefl KOUTO NputexaTenvTe Ha akUMKU HaAMaT NpaBo Aa y4yacTBaT B YBENYEHNETO
Ha KanuTana, CbOTBETHO [EHS1 Ha Pa3fensiHeTO MMM [EeHSl, OT KOWTO MpuUTEXaTenuTe Ha akuMu HaMmat
NpaBo Ha AMBUAEHT.

5.4. Ha AanoBe Ha KOMEKTMBHU MHBECTUUMOHHKM cxemun no un. 38, an. 1, 1. 5 ot 34KUCANKN,
BK/IIOYMTENHO B C/lydauTe Ha BPEMEHHO CnupaHe Ha o06paTHOTO M3KynyBaHe, Ce U3BbpluBa MO
nocnegHata obsieHa LeHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha AepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - NO peda Ha T. 5.3.

5.6. Ha 6barapckv n 4yxzaectpaHHu obnuraumm u Apyr (OpMM Ha ObArOBM LEHHWU KHUXA,
JONyCHaTW [0 WM TbpryBaHM Ha aKTMBEH perynvpaH na3ap B Penybnuka bbarapus - no
cpefHonpeTerfeHaTa LUeHa Ha CK/IOYEHMTE C TAX CAENKM 3a paboTHUS [AeH, KbM KOWTO Ce M3BbpLIBA
oueHkaTa, obsiBeHa 4pe3 cucTemMata 3a TbproBus wam B 60pcoBusi 61ONETUH, ako 06eMbT Ha
CK/IIOYEHUTE C TAX CAENKW 3a TO3n AeH e He no-mManbk oT 0,01 Ha cTo oT obeMa Ha CbOTBETHaTa
eMncus.

Ako He MOXe pda ce onpefgenu UeHa no peaa Ha T.5.6., nocnegpawa oueHka Ha obnuraumm ce
M3BbpLUBA MO CpefHoMpeTerfieHaTa LeHa Ha CKIIYEeHWTEe C TaX CAeNKW 3a Han-6muskus geH npes
nocnegHns 30-gHEBEH nepuoa  NpeaxoXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEeHKaTa, 3a KOMTO uMma
CKJTIIOYEHWN CAENKMW.

5.7. Ha 6bArapckn m vyXXaectpaHHW NPexBbpIIeEMU LEHHM KHMXKA U MHCTPYMEHTU Ha NapuyHus
nasap, AOonyCcHaT A0 WM TbpryBaHM Ha (PYHKUMOHMpALLM PeaoBHO, NMPU3HATM M NMYBANYHO AOCTBLIHU
perynvpaHu nasapv B YyxbéuHa:

a) Mo nocneaHa LeHa Ha CKIoYeHa C TIX caenka Ha CbOTBETHMS Mas3ap B AEHS, KbM KOWUTO ce
M3BbPLUBA OLIEHKATa;

6) Npn HEBB3MOXHOCT [ia Ce MPUSIOXKM HAUMHBLT 3a oueHKa no bykea "a" oueHkaTa ce U3BbpLUBA MO
LieHa "KynyBa" npu 3aTBapsiHE Ha Ma3apa B A€Hsl, KbM KOMTO Ce U3BbPLUIBA OLeHKaTa, 0bsiBeHa B

€NEKTPOHHa CUCTEMA 3a LeHOBa MHd)OpMaLI,MFI Ha LEeHHU KHWXa,
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B) NPV HEBBL3MOXXHOCT A Ce NPWIOXKN HAaYMHBT 3a oLeHKa no bykea "6" oueHkaTa ce M3BbpLuBa No
nocnefHa LeHa Ha CKIoYeHa C TaX caenka B paMkuTe Ha nocneaHus 30-AHeBeH nepuog, npeaxoxxaaly
[EHS1, KbM KOMTO Ce U3BbPLLUBA OLEHKATa;

5.8. Ha aepvBaTUBHU (DUHAHCOBU MHCTPYMEHTU C 6a30B aKkTMB LIEHHW KHWXA, AOMYCHATU A0 Wan
TbpryBaHW Ha (QYHKUMOHWpALWLM PeaoBHO, MPU3HATU M Nyb6AMYHO AOCTBMHM perynvpaHn nasapu B
yy>xb1Ha, ce M3BbPLUBA CbINacHo T. 5.7.

6. B cnyyauTe, KOraTto He ce NPoBeXAa TbpProBusl Ha perynvpad nasap B paboTHM 3a CTpaHaTa AHWU unu
KOraTo [AfieHN LIEHHW KHWXXa Ca BPEMEHHO CrpeHu OT TbProBus, 3a nocseiBalla OLEHKA Ha LEeHHUTe
KHWKa, NPUEeTU 3a TbProBuMS Ha perynupaH nasap, Ce npuemMa oueHKaTa, Ba/vaHa 3a [eHs Ha
nocnegHaTa TbpProBCcka Cecus KbM [aTta, 3a KOSATO Ce OTHaca oueHkaTa. lpu nocneapalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBO Ce OTYMTA M HaTpynaHaTa MXBa 3a CbOTBETHUTE AHM.
7. MpaBnnoTo no T. 6 He ce npunara, Korato Ha peryvpaHns nasap He ce NpoBeXaaT TbProBCKU CECUMU
3a noseye OT 5 paboTHM aHMW.
8. lMpasunoto no 1. 6 ce npunara U B C/lyyanTe, KOraTto Ha perynupaH nasap He ce nposexaa
TbProBCcKa Cecust nopaauM HepaboTeH B CbOTBETHATa CTpaHa AeH, KOWTO e paboTeH B Penybnuka
bbnrapus.
9. LleHHnTe KHMXKa M (PMHAHCOBU MHCTPYMEHTH, 3a KOMTO HE MOXe Aa 6bae onpeaeneHa cnpaBeanvsa
CTOMHOCT Mo peaa Ha T. 5.1-5.8., KakTO M TakuBa, KOMTO HE Ca MPWUETM 3a TbProBUS Ha pPerynmpaHu
nasapu, ce oueHsiBaT MO CrpaBeAnMBa CTOMHOCT, M3UYMUCIEHA CbIMIAaCHO NPUHUMNUTE U MeToauTe,
onpeaeneHn n noapobHo onucaHn B opobpeHuTe oT KomucmsaTa 3a puHaHcoB Haasop [MpaBuna 3a
OLIEHKa Ha nopTdelina v onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA.
10. Bnorosete B 6aHKK, NapuTe Ha Kaca, NapuyHMTE CPeACTBa Mo pasnnallaTesiHu CMETKU U
KPaTKOCPOYHMTE B3EMaHMSI CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHACs OLIEHKaTa, KaKTo cneasa:

1. CpOYHMTE BNIOrOBE - MO HOMUHAMIHaTa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMMHaNIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOUHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XOA - N0 Ce6ECTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUSA C ONPeAENeH NIMXBEH NPOLEHT UM AOXOA - N0 ce6eCTOMHOCT.
11. MNocnenpawia OUEHKA Ha WHCTPYMEHTUTE Ha NapuvyHUS nasap, AOMyCHaTWM A0 WM TbpryBaHW Ha
perynupaH nasap, ce ornpegens cbrnacHo T.5.7. [pyM HEBBL3MOXHOCT Aa ce npunoxat 5.7. oueHeHaTa
CTOMHOCT Ce Onpeaenst CbrNacHO MNPUHUMNUTE W METOAUTE, OMpeaesnieHM U NoApobHO onucaHu B
onobpeHnTe 0T Komucusita 3a (puHaHcoB Haasop lMpaBuna 3a OUeHKa Ha nopTtdeinna v onpeaensHe
HeTHaTa CTOMHOCT Ha akTuuTe Ha GOHZA.
12, ®uHaHCOBUTE aKTMBW, OEHOMWHWPAHW B Yy)XXAECTpaHHa BasyTa, Ce MpeusyucnigasaT B J1IeBOBa
PaBHOCTOWMHOCT, OnpefeneHa no LEeHTpanHMs Kypc Ha Bbnrapckata HapoaHa 6aHka, BanvaeH 3a AEHS,
3a KOMTO Ce 0THacs OLeHKaTa.
13. CroiiHOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbAroCpOYHUTE 3aab/KeHns no 6anaHca. 3aab/mKeHusaTa, AeHOMUHUPaHU BbB BanyTa, Ce u3umcnsasar
no ouumanHus kypc Ha BHB, 06sBeH B AeHS, KbM KOWTO Ce M3BbpLUBA OLieHKaTa. OLEeHKa Ha nacvBuTe
Ce U3BbpLIBA B CbOTBETCTBNE C MexxayHapoAHWUTE CYETOBOAHM CTaHAApPTM M CHETOBOAHATA NOUTMKA Ha
OOHJA.

2.15. PwuckoB npocdpmn Ha POHOA

PUCKBT, OTHacsAl, ce A0 WMHBECTUMPAHETO BbB (DMHAHCOBM aAKTMBW, € CblLUEeCTBYBallaTa Bb3MOXHOCT
[AEVCTBUTENIHATa Bb3BPbLIAEMOCT Ha [JafleHa MHBECTMUMS [a 6bAe pa3nnyHa OT O4vakBaHaTa. B
o6LonpneTMsi Cyyan, PUCKDBT € Bb3MOXHOCTTA Aa Ce peanu3unpa 3aryba oT HAKOS Un JOPU OT BCUYKM
HanpaBeHN MHBECTULUM.

NHBecTuTOpUTE M NpuTexaTtenute Ha asnose BbB ®OHA cneaBa Aa ca MH(OPMUPaAHWN 3@ PUCKOBETE,
OTHacsWM ce A0 MHBECTULUMM B LIEHHW KHWXA U MHAHCOBM aKTUBM, 3a Aa MOraT NlecHO Aa onpeaensT
PUCKOBKSA CcU Npodun 1 Aa B3eMaT MHBECTULMOHHM pelleHns Ha 6a3aTta Ha CBOUTEe MHAMBUAYaNHW Lenu,

XOPU3O0HT 3a MHBECTUPAHE, TOTOBHOCT 3a NOEMaHE Ha PUCK U Ap.
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BMCOKOTO HMBO Ha pWCK Mnpeanonara Bb3MOXHOCT 3a MO-BMCOKaTa A0XOAHOCT, 6e3 aa cbluecTByBa
rapaHums Takaea da 6bae nocturHara.
Aktmeute Ha ®OHIA ce vMHBeECTMpaT B KHWXa C YMEpeHO A0 BMCOKO HMBO Ha PUCK U Ce rnoaabpixa
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBME C OrpaHNyeHusaTa, HanoxeHu ot lMpasunata Ha ®OHA,
30KNCAMKN 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NpuiaraHeTo My.
Mpn oCblUeCTBABAHE Ha AEMHOCTTA MO OpraHu3vMpaHe M ynpaenenve Ha ®OHIA, YnpaBnsBalloTo
APYXEeCTBO Ce CTpeMM KbM HanaHC Mexay >XenaHWeTo 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT WU
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHLA e M3NOXKEH Ha XapaKTepHWUTE crneunduyHn PUCKOBE, NPOU3TUYALLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHMS OTHOCHO MHBECTUMPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOMTO € M3MoXxeHa AerHocTTa Ha ®OH[A, MoraT ga 6baaT KaTeropusvpaHu no Aga
KpuTtepus:

Y CucTreMaTU4HM, CBbP3aHU C MakpohakTopuTe B MIKOHOMMKATa U

Y HecucteMaTUuHM (CneunduyHN) pUCKOBE, CBbP3aHN C aKTopK, OTHACALLM Ce A0 APYXECTBa,

B UMNTO KHMXKA Ce MHBeCTMpaT cpeacrteata Ha POHOA 1 0o YnpaensBalloTo APY>XXeCTBo.

CucreMaTU4YHM pUCKOBe
OCHOBHWTE CUCTEMATUYHM PUCKOBE, Ha KOUTO € U3NoXeHa AerHocTTa Ha POHJA, ca:

MaKpOMKOHOMMUYECKU PUCK - BEPOSITHOCTTA Aa 6bae HapyLlleHa MakpoOMKOHOMUYecKaTa CTabunHocT B
bbnrapusi. MakKpOMKOHOMMYECKW, CUTyauusiTa B CTpaHaTa Ce XapakTepusupa KaTto cTabunHa, u
OCHOBHMTE (haKTOpM 3a TOBa BK/HOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponeiickms Cblo3, HUCKUTE
OaHbYHU CTaBKK, HACKOTO CbOTHOLLEHWE AbpXaBeH absr : bBBI.

dakTopM C MNOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYECKATa CTabunHOCT ca
6IOMKETHMAT AeduUNT, YBENNYABAHETO Ha 3a4/TbXXHSANIOCTTA Ha AOMAKMHCTBATa U GUPMUTE, HATUCKBLT
OT pas/IMyHK COLMANHU rpyrnu 3a pA3Ko yBeNnyaBaHe Ha 3arnsaTuTe, crnaga Ha NpekuTe vyxaecTpaHHu
WHBECTULINN.

MosmmTnyeckn pHck — Bb3MOXHOCTTA Bb3BPaLLAEMOCTTa Ha MopTdenna OT LUEeHHU KHWXa Aa 6bae
NoBAMsIHA OT NOUTUYECKUN (PaKTOpW.
Monutuyeckata cutyaums B bbnrapus ce oueHsisa kato ctabunHa. Ot 01.01.2007 r. gbpxasaTa CTaBa
MbAHOMNpPaBEH YneH Ha EBponenckusi cbio3. KbM MOMeHTa Ha akTyanu3aums Ha HacTosiwmsi MpocnekT,
KPeOUTHUAT PENTUMHr Ha Bbnrapusi B MeCTHa M Yyxaa BanyTa, € OonpedeneH OT MeXAyHapoaHaTa
PeNTUHroBa areHumnst S&P KaTo ,MHBECTULIMOHEH" U e KaKTO cneaBa:

Y KpaTkocpouyeH: A-3 € nNonoXuTenHa nepcnekTmea.

Y [ObnrocpouyeH: BBB- ¢ nonoxurenHa nepcnexkTmea.
B nocnegHute roavHu bBbarapus ce xapaktepusupa C (GYHKUMOHMpAllA Ma3apHa MKOHOMMKA W
NnoMTMKa, HaCbp4yaBalla MHBECTULMUTE.

AaHbyeH puck

KbM MOMeHTa Ha akTyanu3mpaHe Ha Hactoswms [lpocnekT neyanbata Ha ¢oHAa He ce obnara c
KOpnopaTuBEH AaHbK. [MonyYeHUTe OT MECTHU U YyXKAECTPAHHU (PU3MYECKM U IOPUAMYECKUN LA A0XOAM
OT CAENKM C aKUUW Ha MHBECTULMOHHM APYXXECTBA, M3BbPLUEHN HA PerynMpaH nasap Ha LeHHW KHWXa
He ce obnaraT. CbLuecTByBa puCK npedepeHunnTe 3a MHBECTUTOPUTE Aa OTNnagHar.

Hugpnaynornern pumck ("pyUcKk Ha nNOKynaTenHata CrnocobHOCT”) — pUCKBLT AOXOAHOCTTa  OT
nHBecTUUMMTE fa 6bae noBAusHA OT MHMNAUMOHHKM  (AednaumMoHHWM) npouecy, npoTUyawmn B
NMKOHOMMKaTa.

lNoavwHata uHdbnaumsa 3a 2017 r. (aekemBpu 2017 r. cnpsamo aekemepn 2016 r.), namepeHa ¢ MHAeKca

Ha notpebutenckute ueHn, e 2.8 %, kKaTo HapacTBa C 2.7 NPOLUEHTHM NyHKTa B cpaBHeHue c 2016
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roavHa. 3a nepvoaa 2000 - 2017 r. Han-HUckaTa roavwHa uHgnaums (-1.6 %) e namepeHa npes 2013
r., @ Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BasiyTeH pHcK — Bb3MOXXHOCTTa Bb3BpalLAeMOCTTa Ha MHBECTULIMOHHMA nopTdelin aa 6bae noBnvsiHa
OT MPOMEHN B KYPCOBETE Ha pas/INyHUTE BaslyTW, B KOUTO Ca U3L4AAEHU LIEHHUTE KHUXKA, CbAbpXXalm ce
B MHBECTMLMOHHUSA nopTden.

YnpaBnsBawloTo ApY>XeCTBO MHBeCcTUpa cpeacrsata Ha ®OHA B akTMBU, AEHOMUHUPAHW NPEeauMHO B
nesoBse unun EBpO, HO He e MU3KITIDYEHO Ha/IMYMETO Ha KHUXKA, EMUTUPAHU B Apyru BanyTu. [Jo MOMeHTa,
B KOWTO NIEeBbT € CTPOro (ukcuMpaH kbM EBpOTO unu Bbnrapus Bb3npueme EBpoTO KaTo napuyHa
eavHMLUA, HAMa [a CblueCTBYBa BanyTeH PUCK 3a eKCrno3vumMuTe B KOATO U Aa e OT ABeTe BanyTw.
YnpaBnsiBawoTo APYXECTBO OrpaHMyaBa BanyTHUMS pUCK  (XemKuMpaHe) B  CbOTBETCTBME C
NHBECTULIMOHHUTE OrpaHNYeHns, HanoXeHn OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Masapa, Ha KOWTO ce TbpryeBaT
(PUHaAHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACs OCHOBHO A0 Ab/FOBUTE LEHHW KHMXA (0bnuraumm), YMsTo CTOMHOCT ce
NMpOMeHs B CNeACTBME OT MPOMSHaTa Ha NIMXBEHWTE HuBa. [py yBenMyeHWe Ha JIMXBEHUTE HMBa €
Bb3MOXXHO MasapHaTa CTOMHOCT Ha HamnpaBeHWUTE MHBECTMUMM Aa Ce MOHMXWN U Aa He 6bae peannsmpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTUUMM C (MKCMpaHa MO-BMCOKA Bb3BpbLUaeMocT. [lpu
MOHWKEHNE Ha NIMXBEHWUTE HMBA, MOXE Aa Ce OYaKBa ToBa Aa 6bAe KOMMEHCMPaHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMUTe aKTUBW.

YnpaBnsBawoTo ApPYXXeCTBO Ce CTPeMM Aa MUHUMMU3MPA NIMXBEHWUS PUCK MbpPBO, Ype3 MHBECTUpAHE B
KHWXa, M3aafaeHn oT CTabunHM BbB (PMHAHCOBO OTHOLLEHME EMUTEHTU M BTOPO, Ype3 ONTUMM3aLMs Ha
noptdenna, T.e. ynpaBieHMe Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTUpa.

Mo-Manko e BMSIHUETO Ha JIMXBEHWUSI PUCK BbPXY YacTTa OT MHBECTULIMOHHMS MOpPTdENn, CbabpKalla
KHMXa 6e3 dunkcupaHa AOXOAHOCT (akuuw), Makap MPOMEHUTE B JIMXBEHUTE HMBA Aa BAUSAT BbpXy
BCUYKN MHBECTULMKN, AOKOSIKOTO AMCKOHTOBMAT NPOLEHT, U3MON3BaH 3a OLEHKAa Ha aKTUBUTE, € CBbp3aH
C TSIX.

lMazapeH pHnCKk — Bb3MOXHOCTTa Ma3apHU BAMSHWS Aa MOBAMSAAT HENpeaBWAEHO BbpXy O4yakKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsMo 3HayeHne 3a CbCTOSIHUETO WM AOXOAHOCTTa Ha WMHBECTULUMOHHMSA nopTdenn Ha ®OHIA e
YyBCTBMTENIHOCTT@ Ha OTAENHUTE aKTMBM W NOpTdeNna Kato U0 KbM [ABMXKEHMSITA Ha Masapa, Ha
KoMTo ce TbpryeaT. ,Obb Acer MeHVMmMKMBHT” Al KOHTpOAMpa M MWHMMM3MPA TO3M PUCK Ype3
NMOCTOSIHEH aHanM3 Ha MNas3apa M MNpuWIaraHeTo Ha MoAXOo4sAWW METOAM 3a YhpasfieHMe Ha
MHBECTULIMOHHMS nopTdein.

JInkBHAEH PUCK — HacT OT NasapHus puck. OTbXAECTBsIBa Ce CbC 3aTPYAHEHUS UM HEBB3MOXHOCT 3a
npoaaxb6a Ha onpeaeneH akTUB UK Lenusa nopTdenn 3a KpaTbk nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
[0 MOBULLEHW TPAH3AKLMOHHWN pa3xoan WK Kanutanosu 3arybu.

Ha MakpOHMBO TO31 PUCK 3aBUCK OT Pas3BUTMETO HA MKOHOMMKATA M Na3apa KaTo usno. OuakBaHuUsTa 3a
pa3BMTUETO Ha MKOHOMMKAaTa Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsIHE Ha Hactoswms lNpocnekT, ca
nonoxutenHn. Toea AaBa OCHOBaHWE Ja ce CMsATa, Ye MoKyrnaTesiHaTa CrnocobHOCT Ha HaCceNeHMeTo Le
HapaCTBa, KaKTO M LWe Ce 3acuiBa MPUCBLCTBMETO Ha YyXAECTpaHHU MHBECTUTOPW Ha 6bnarapckms
KanuvTanos nasap.

KpeauTeH puck — ToBa € 00WO pPUCKLT OT HaMansBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITA B AafeHa
LEHHa KHMra MNpyv Heo4akBaHW CbOUTUS OT KpeauTeH XapaKTep, CBbpP3aHW C €MUTEHTUTE Ha LUEHHU
KHWXa, HacpeliHaTa CTpaHa no 60pcoBuM U M3BBLHOOPCOBM CAENKW, KAaKTO M HeovakBaHW Cbbutus B
AbpXXaBUTe, B KOUTO TE U3BbPLLBAT AEMHOCT.

OOHADBT pasrnexaa Tpu OCHOBHU BUAA KpeaUTEH PUCK:
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1. KoHTpareHTeH pUCK € PUCKLT OT HeU3Mb/IHEHME Ha 3aAb/DKEHMATa OT HacpewHaTta CTpaHa no
N3BbHOOPCOBM CAENKMN.

2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HWKBALY OT Bb3MOXHOCTTa POHADT Aa He nonyym HacpewwHn napnuyHmn
cpeacTBa MM (PMHAHCOBM MHCTPYMEHTW OT KOHTPareHT Ha AaTtaTa Ha CeTb/IMEeHT, cfef KaTo Te ca
M3MBAHWIM 3a4b/DKEHNATA MO AafEHW CAENKM KbM TO3W KOHTpareHT. Y/l m3MepBa TO3M pUCK 4ype3
CTOMHOCTTa@ Ha BCUYKW HEMPUKITIOYUIN CAENKN C €4Ha HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa
Ha ynpaBnsBaHus nopTtdenn. He ce BKIOYBAT CAENKMTE CKIOYEHW NPU YCNIOBUE HA CETbAMEHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapy ¢ QYHKUMOHUPALL KIIMPUHIOB MEXAHWU3BM.

3. IHBECTMUMOHEH KpeauTeH PUCK € PUCKLT OT HaMasnsiBaHe Ha CTOMHOCTTA Ha MHBECTMUMATA B AafeHa
AbAroBa LEHHa KHWra nopaau KpeauTHO CbbuTue npu eMUTeHTa Ha TO3U MHCTPYMeHT. KpeauTHo
CcbbuThe BKOYBA 06sIBSIBaHE B HECHCTOSTENHOCT, HEMMaTeXoCrnoCOobHOCT, CblLiecTBeHa MNpoMsiHA B
KanuTanoBaTa CTPyKTypa, HaMmansBaHe Ha KpeauTHUSI peWTuHr u ap. Y[ u3BbpliBa KayecTBeH W
KONMYeCTBEH KpeauTeH aHanu3 Ha 6asaTta Ha:

A. DMHaHCOBUTE OTYETU HA EMUTEHTA;

b. KanutanoBaTa CTpyKTypa Ha EMUTEHT];

B. Ob6e3neyeHNeTo Ha eMUCHsTa, B Cly4anTe KOrato eMmcusita e obesneyeHa;

I". YnpaBneHueTo v penyTaumnsaTa Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUpPaHETO B [AepuBaTUBHU WMHCTPYMEHTM - Bb3MOXHOCTTA Aad Ce
peanusupaTt 3arybu nopagu HeONaronpusTHM U3MEHEeHUs B CTOMHOCTTa Ha AepuBaTUBHUTE
WNHCTPYMEHTH, B KOUTO e nHBectupan ®OHAOBbT. OcCBeH ropenocoyeHnTe pUCKOBE, AepuBaTUTE HOCAT U
[AOMBbAHUTENHN, CNEUNPUYHM 3a TAX PUCKOBE:

A. YrpaBneHcKn puUCK — AepuBaTUTE Ca CWIHO Cneuvanu3vpaHn MHCTPYMEHTM, YMETO W3MOos3BaHe
M3ncKBa pasbupaHe KakTo 3a 6a30BKs aKTUB, Taka M 3a MEXaHW3Ma Ha AeWCTBME Ha CaMus AepuBaT;

B. Puck Ha noctoBust edekT — HebnaronpusaTHa NpoMsHa B LeHaTa Ha 6a30BMS akTMB, KypC UM UHOEKC
MOXe Aa fAosede A0 3aryba Ha cyma, Mo-ronsiMa OTKOJIKOTO € WMHBECTMpaHa B AepusaTta. Hsakou
[lepuBaTu UMaT NnoTeHuman 3a HeorpaHuyeHa 3aryba;

B. PMCK OT norpeLuHo oueHsiBaHe Ha AepuBaTa — MHOIO OT AEPUBATUTE Ca C/IOXKHU MHCTPYMEHTU U YECTo
oueHkaTa uM e cybekTnBHa. Bcneacteue Ha ToBa ®OHADBT Moxe Aa npeTbpnv 3arybu npu Nokynka Ha
HagueHeHW AepuBaTu. B 3aknioueHne, 3non3BaHETO Ha AepuBaTh MOXE He BUHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHHTE aKLUMOHEPH

YNpaBnsBalloTo APYXeCTBO MHBeCTMpa akTuemute Ha ®OHA B MMHOPUTApPHU NAKeTU OT LUEHHU KHWXKa.
EMUTEHTUTE, YUMMTO LUEHHN KHUXKa Ce TbpryBaT Ha 6barapckus perynvpaH rnasap, Bce olwe He cnassaT
n3uan0 NpUHUMNUTE 3a 406pO KOPrNopaTUBHO yMNpaB/ieHne, KaTo ynpaBnsiBaT aKTUBUTE HA KOMMAHUUTE
HeeeKTUBHO UM He B NOM3a Ha BCUYKU aKLUMOHEpPW.

N3MeHeHnsiTa B HOpMaTMBHaTa 6asa, npe3 nocneaHuTe roaMHu, Hamanmxa To3M pUcK, KaTto nogobpuxa
MeXaHM3MUTE 3a 3alMTa Ha npaBaTa U UHTEPeCUTe Ha MUHOpPUTApHUTE COBCTBEHUUN. YNpaBsiBaLloTo
APY>XeCTBO Ce CTPeMM AOMbHUTENHO Aa HAaMann pucka KaTo nHeBecTupa aktmeute Ha ®OHA B kKHWMXA
Ha eMUTEHTM, Cra3BallM BUCOKM CTAHAAPTM 3a A0O6PO KOPNOpaTMBHO yrpaBieHue.

HecucrematuyHmu puckose

CeKTOpeH pHuCK — CBbp3aH C TOBa Aanv WHBECTMUMUTE B AafeH CEeKTOp Ha MKOHOMMKaTa MMaT no-

Aobpa nnm nNo-nowa Bb3BPbLLAEMOCT OT O4YakBaHaTa OT MHBECTULUMU B APYr CEKTOP.

MpOrHO3MpaHOTO MOMIOXUTENHO Pa3BUTME HA WMKOHOMMKATA, KaTo USAI0, M KanuTanosus nasap, B

YaCTHOCT, Ca nMpeanocTaBka 3a A06pOTO pasBUTME HA CEKTopa W Y4yaCTHUUMTE B HEro 4pes

yBeNM4aBaHeTO Ha Bb3MOXHOCTUTE M HAYMHUTE 3a UHBECTUPAHE.

MNpenMyLLecTBEeHOTO MHBECTUPAHE B LieHHWN KHuxa Ha ACUL, /REIT/ nopaxaa pucK OT KOHLEeHTpaums —

Bb3MOXHOCT OT 3aryba nopaaun HenpaswiHa AMBEPCUMUKALMS Ha €KCNO3UUUM KbM KIMEHTU OT eAuH M

Cbll, MKOHOMMYECKM OTpacbi. MetoauTe 3a ynpaBlieHNE Ha WMHBECTULMOHHM MopTdennn, KouTo ce

“3MoN3BaT, NO3BOMABAT Ha YNPaBNsSBaLOTO APYXECTBO Aa noaabpxa Aobpe CTpyKTypupaH nopTdenn

OT UeHHM KHMkKa Ha OOHA, KbAeTO CEeKTOPHUSAT PUCK € MUHUMWU3KUPAH, @ pUcKa OT KOHUEeHTpauus e
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CMeKYeH KaTo oTdyuTaMe npeauMmcTBaTa Ha akUMOHEpHUTE APYXXeCTBa CbC crneumanHa WHBECTUUMOHHA
uen, a UMeHHo:
Y BMCOKa NMKBUAHOCT 3@ MNpuTexaTenuTe Ha AS/0Be, HAAXBbpnswa NMKBUMAOHOCTTA NpU Mpsko
WMHBECTUPaHE B 3eMeaesncka 3eMsl, 0PUCHN N JTOTUCTUYHW NOLWMK;
Y  AACUU ca no-cnabo adekTnpaHm ot bM3HeC LnKInTe;
Y Hanuue e cnaba kopenauus mexay AACUL n nHaekcute, M3MepBally ABMIKEHMETO Ha UENus
nasap, KOETO CHMXXaBa LUSANOCTHMSA PUCK, HE3aBMCUMMO OT da3aTa Ha bM3HeC UMKbNa;
Y AACWL 3akoHoaaTenHo ca 3aab/mkeHun Aa pasnpeaensat 90 % oT neyanbaTta cv KaTo ANBUMAEHTM.

DUHAHCOB PHUCK, CBbpP3aH C Bb3MOXHOCTTA 3a MOSI3BAHETO Ha KpPeanTH, KOSITO € CTPOro orpaHMyeHa ot
30KNCAOMNKN 3a porosopHuTe doHaoBe. 3a ®OHIA penctBaT CTporn npaBuna 3a JIMKBUMAHOCT.
®UHAHCOBUAT PUCK € NpeaBapuTeNHO HOPMATMBHO OrpaHU4YeH, Mpu KOETO CbLMSAT ce ceBexaa Ao
cnocobHocTTa Ha ®POHJA aa reHepupa AOXOAHOCT (6H3HEC pHCK).

Puck or ynpasnennero - ,0Obb AceT MeHMmKMbHT” ALl ocurypsiBa noaxoAsila opraHu3aumoHHa
CTPYKTypa, Y4aCTMETO Ha BMCOKOKBanMMUUMpaHn CneumanmicTn 1 npunaraHe Ha noaxoasiumM Metoau 3a
ynpaBsneHve Ha nopTdeinna, 3a MMHUMU3NPAHE Ha TO3U PUCK.

Cneyngpmnyer puck or noprghesisia — NponstTnya OT pUCKa Ha pasIMUYHUTE BUAOBE LIEHHW KHUXA U OT
cneuncuYHMS pUCK Ha ApYXKeCTBaTa, YMUTO KHMDKA Ca BK/OYEHU B nopTdeina.
Bcnuky BMAOBE PUCK MOANEXAT Ha NMOCTOSIHEH aHanM3 U KOHTPOJ OT YNpaBnsBalLoTO ApY>KECTBO.

2.16. OnpegensisHe Ha €eMUCMOHHATa LeHa M LeHaTa Ha o6paTHO MU3KynyBaHe Ha
asnoserte

HCA Ha eanH asn Ha ®OHIA ce onpeaensi Bceku paboTeH aeH (HapedyeH aeH T+1 ,4eH, B KOWTO ce
M3BbpLUBA OLIEHSIBAaHETO") 3a npeaxofHust (HapeyeH AeH T ,[4€eH, KbM KOMTO Ce M3BbpLUBA OLEeHKaTa”
Wn ,0€H, 3a KOWTO Ce OTHAacs OueHkaTa”),, CbobpasHo [MpaBunaTa 3a OuUeHka Ha nopTdeinna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA, KaKTo 1 C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTdeina ce n3BbpBa oT “Obb AceT MeHnmpxMbHT” ALl, koeTo onpeaens HCA Ha
®OHJA v HCA Ha eavH aan n nsuucnasa EC n LLOU noa koHTpona Ha baHkaTa—aeno3uTap.

BpemeBn rpaghmk Ha npouyegypara 3a OnpegesIsHe Ha €MHUCHOHHA CTOMHOCT M LUeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. [o 10:00 yaca Ha aeHsl, B KOWTO Ce M3BbpLUBa oueHKaTa (aeH T+1), YnpaBnsBaLloTo ApPYXXeCTBO

nonyyaea ot ,UeHTpaneH aenosutap” AL wH@OpMaums OTHOCHO caenkuTe 3a npodaxba u

06paTHO M3KynyBaHe Ha ASN0BE C MPUKIIOYMI CETbIMEHT M 3a 6pos asnose Ha ®OHIA B

obpalleHne KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsi, B KOWTO Ce U3BbpLUBaA OLeHKaTa (aeH T+1):

ce onpeaens cnpaBeanvBaTa CTOMHOCT 3a AEHS, 3a KOWTO Ce OTHAcs oueHkaTa (aeH T), CbrnacHo

MNpasunata 3a HCA; [daHHuTe wW/vunM aHanusnTe, W3MNON3BaHM MNpuU  OnNpeaensiHe Ha

cnpaBeanuBaTa CTOMHOCT Ce npuiaraT KbM W34YMCNEHMETO Ha CbOTBETHATa LeHa M ce

CbXpaHABaT MUHUMYM MET rOANHM.

Y Ce M3BbPLUBA NpeoLEHKa Ha aKTUBWTE MO CrpaBeasivMBa CTOMHOCT, U3roTes ce 6anaHc Ha POHAA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [o 12:00 yaca Ha AeHsl, B KOUTO Ce M3BbpLUBA OueHKaTa (aeH T+1) YnpaBnsiBaloTO APY>XXECTBO
npenoctaest Ha baHkaTa-geno3uTap usnata nHgopMaums 3a onpegeneHata HCA Ha eavH asn
(BKNOUMTENHO 3a 6post Ha NpoaafaeHUTe U 06paTHO U3KYMEHW ASAN0BE C NPUKIYNA CETL/IMEHT),
KaKTO u 3a usumncnennte EC n LIOU.

4. [o 13:00 yaca Ha AeHsl, B KOMTO ce M3BbpLUBaA OLeHKaTa (aeH T+1) YnpaBnaBalloTo ApYyXXeCTBO
nony4vasa NOTBbpXKAeHWE OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

<N
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YnpaBnsBalloTo APY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. o 17.00 yaca), B KOWTO ce
n3BbplBa oueHkaTa (aeH T+1), obasasa EC n LION Ha asnosete Ha ®OHUA, onpeaenenn 3a
[IEHS1, 3@ KOWTO Cce OTHacs oueHkaTa (aeH T):

Mo noaxoas HaumH nocodeH B lMNpocnekTa 3a NybnMYHO npeanaraHe Ha Asnose U [JokyMeHTa C
KnoyoBa MHpopmauuns Ha ®OHIA — www.ubbam.bg

Ha nuueto/ata, ¢ KoeTo YnpaensBawoTo APY>XECTBO MMa CK/IIOYEH AOroBOp 3a MNON3BaHe Ha
Mpexa OoT oducK, KoeTo/uTo rn 0bsBsBa/T Ha ruweTaTa 3a npogaxk6a/obpaTHO M3KynyBaHe.
YnpaBnseawoTo ApyxecTBo 06sBsiBa B Komucmata obobuieHa mHdopMaums 3a eMUCUOHHUTE
CTOMHOCTW U LieHMTe Ha 06paTHO M3KynyBaHe Ha AA0BETE M ABa MbTW MECeYHOo — 3a nepuoaa ot
MbpBO A0 METHAaAeceTo YMC/Io Ha Meceua M OT LeCTHajeceTo 4Yucnio [0 Kpas Ha Meceua.
3aab/MHKEHNETO 3a YBeAOMSsIBaHE Ce M3MbJIHABA B CPOK TpW pabOTHW AHM CYMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH NEepuoA.

MN3umcnenute cobrnacHo Mpasunata 3a HCA EC u LIOU ce nybnukyBsaT B MHTEpPHET CTpaHMuUaTa Ha
YnpaensBalloTo Apy»ecTBo- www.ubbam.bg

Mpn un3uncnasaHe Ha HCA, EC n LOW, YnpaensaeawloToO APYXXECTBO M3MOM3Ba MOAXOASLL
codpTyep, KOMTO My MO3BONSIBA Aa BOAM CYETOBOACTBOTO Ha ®OHJA oTAenHO OT CBOETO
cobCTBEHO.

Uanata gokymeHTaumss M uHdopmauums, u3nonssaHa 3a onpegensiHe Ha HCA, EC u LOWU ce
CbXpaHsBa OT YNpaBnsiBalWOTO APYXECTBO Ha XapTUEH, MarHWTeH, ONTUYeH WM Aapyr
TEXHUYECKN HOCUTEN MUHUMYM 5 FOAMHK, MO HauMH, OCUrypsiBall, AOCTbMN A0 Hest eANHCTBEHO Ha
OTOpPU3NPaHN OT HEero smua. 3a AOMb/AHUTENIHA CUrYPHOCT, MHGOPMaumsTa ce CbXpaHsiBa U Ha
BTOPY MarHUTEH HOCUTEN.

2.16.1. MeToa M yecTOTa Ha M3YMC/IIBaHE HA €MMCMOHHATA LEeHa M LeHaTa Ha obpaTtHo

U3KynyBaHe

EMUcMOHHaTa cToMHOCT M LleHaTa Ha ob6paTHO M3KynyBaHe ce onpeaensT BCeKM paboTeH AeH oT
YnpasnsBsawo apyxectso ,,0b6b AceT MeHnmxkMbHT” Al, Ha 6a3aTta Ha oueHKa Ha aKTUBUTE U nacusuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eanH aan (HCA 1/asn) ce usumcnsaea no cnegHata gopmyna:

HCA 1/a9n = HerHara croviHocT Ha aktusute Ha @OH/LA / BposT A5/10Be B 06pbLyeHne

EmuncnonHata ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBKUTE Ha eanH asn Ha ®OHIA.

EC = HCA 1/g4q71

LleHaTa Ha obpaTHo m3kynyBaHe (LION) ce onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH aan. ®OHADbT nma ase LIOU, B 3aBUCMMOCT OT CPOKa Ha AbpXXaHe Ha NpuTexasaHWUTe AA/0Be.

LION Ha gsioBe, abpxxaHn Hag 1 rogmHa n 6 meceya = HCA 1/4491
LIOU Ha gs108€, Abpoxkanm rnog 1 rogmHa v 6 meceya = HCA 1/451 — 0.25%*HCA 14571

2.16.2. Takcu, CBbp3aHM C EMUTUPAHETO U 06pPaTHOTO U3KYMNyBaHe Ha AsJI0OBeTe

Pa3xoam 1 Takcm 3a MHBECTUTOPA :

pa3xoan 3a obpaTHO WM3KynyBaHe, B C/lydal Y€ MHBECTUTOPBLT MOXeNae Aa WM3Kynu obpaTHO
MbpBOHAYaNHO NpMAobUTUTE ASNOBE 3@ CPOK NO-ManbkK OT 1 rogvHa n 6 Meceua — B pa3Mep Ha
0.25% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €4uH Asi.

WMHBECTUTOPUTE 3annallaT CbOTBETHUTE 6AHKOBM TaKCU 3a U3BbPLUEHUTE OT TSX NPEBOAW.

ApYrn pasxoau u Takcu, npeasuaeHu B Tapudata Ha OBb Al, KoMTO npuemaT NOpPbYkKM BbLB

Bpb3Ka ¢ OoHAa.
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NHBecTuTOpUTE nNpuaocdbueaTt asnose Ha AP ,Obb noban AuBMAEHT” MO €MUCMOHHA CTOMHOCT M
3aaBABaT TAXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 06paTHO M3KynyBaHe.

B eMMCMOHHATa CTOMHOCT Ha eAvH AsiN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eaunH Asin.

LleHaTa Ha obpaTHO M3KynyBaHe Ha eAuH A € paBHA Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asr,
B C/ly4aln, ye npuTexaTensaT Ha ASNOBE M AbPXKW 3a CPOK NO-Ababr OT 1 rognHa u 6 Meceua.

B cnyyalt Ha »xenaHue OT CTpaHa Ha MHBECTUTOpPa Aa M3BbpLM 06paTHO M3KYMyBaHe B NMO-KPaTbK CPOK,
LieHaTa Ha obpaTHO M3KynyBaHe € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €AWH As/, HaMarneHa C
0.25% pa3xoan no obpatHO m3KyrnyBaHe. Pa3xoan no ob6paTHO M3KyMyBaHe He Ce HauMcnsaBaT, ako oT
JataTa Ha MbpBOHAYaNHO WMHBECTMPaHaTa CyMa € MWHA/A CPOKbT MO M3peyeHue MbpBo. 3a AaTa Ha
MbpBOHAYasIHO MHBECTMPaHaTa CyMa Ce CYuTa AaTtaTta, Ha KOATO K/MEHTBLT € 3aKyrnun Asn0Be 3a MbpBu
MbT, NPY YCNIOBUE Ye He e nNpaBui 06paTHO M3KynyBaHe Ha Te3u A/10Be 3a nepuoaa.

CpokbT OT 1 roaMHa u 6 Meceua 3ano4yBa Ja Teye OTHOBO OT MOMEHTa, B KOWTO K/IMEHTLT mpoaase
BCUYKWN NpUTEXABaHW OT HEro AsnoBe 1 Nogaze nopbyka 3a 3aKynyBaHe Ha HOBU.

Mpy NnpoMsHa Ha pa3Mepa pasxoauTe 3a 06paTHO U3KYMyBaHe U BbBeXAAHE Ha pasxoau 3a eMUTUpaHe
Ha panoseTe Ha ®OHA, YnpaBnsBawoTo APY>KECTBO € A/TbXXHO Aa YBeAOMM NpuTexaTenuTe Ha Asnose
Ha OOHOA u4pe3 nybnukaumss Ha WHTEpHET CTpaHuuata cv www.ubbam.bg, He3abaBHO cnen
oaobpeHneto Ha npoMeHuTe B [paBunata Ha @®OHOA oT KomucusaAta 3a (PUHAHCOB Haa3op.
3a4b/HKEHNETO MO MNPEAXOAHOTO M3PEYEHME Ce WM3MbHABA HaW-KbCHO Ha cCneaBalms OeH cneq
Y3HaBaHETO 3a 0406pPEHNETO Ha NpoOMeHuTE.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHe Ha CTOMHOCTTA Ha €AvH Asin, B pe3y/nTaT Ha KosiTo e
3aBMLUEHa HeroBaTa eMMCMOHHA CTOMHOCT WM € 3aHMXXEHA HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH As/, YNpaBnsaBalwoTO APYXECTBO WK
baHkaTa-geno3nTap ca AbXHM [a BbL3CTAHOBAT pasjiMKkaTa Ha rnpuTexaTesns Ha Asn0Be, 3aKynwn
ASNOBE MO 3aBMLLEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO ASNOBETE CUM MO 3aHWXKEHa
ueHa, ot cpeacreata Ha ®OHJA B 10-AHEeBeH CpPOK OT KOHCTATUMPAHETO Ha rpellkata, OCBEH ako
npuTexaTenaT Ha asnose e 6un HegobpoCbLBECTEH.

Ako e pornycHaTa rpelka npu M34ncisiBaHE Ha CTOMHOCTTA Ha €AuH AsN, B pe3ynTaT Ha KoATo e
3aHMXKEHA EMUCMOHHATa My CTOMHOCT WK € 3aBULLIEHa LieHaTa My Ha 0bpaTHO M3KynyBaHe ¢ Haa 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €auH Aan, YNnpaBnsiBaloTO APYXeCTBO wnu baHkaTa-
Aeno3nTap ca ATbXHU Aa Bb3CTAHOBAT pasnvkaTta Ha POHJA B 10-gHEBEH CPOK OT KOHCTAaTMPAHETO Ha
rpeLukaTa.

MNpwn cBOEBpeMeHHO NnoAaBaHe Ha Nopbyka 3a 0TKas, cAesika He Ce OCbLEeCTBSBa.

NHBeCcTMTOpUTE 3annallaT CboTBETHUTE 6aHKOBM TaKCK 3a U3BbPLUEHUTE OT TSAX NpeBoau.

MopbykK 3a egHoBpeMeHHa nofaxkba Ha asnose oT ®OHIA v nNokynka Ha ASn0Be OT Apyra KOMeKTUBHA
nHeectuumoHHa cxema (KUC), cbwo ynpasnssaHa OT [pyXecTBoTo, M 0bpaTHO MoraTt ga ce nogasat
camo 3a KMC B egHa v cblia BanyTa.

B cnyyauTe Ha egHoBpeMeHHa npofaxkba Ha asnose Ha ®OHIA v Nokynka Ha AsoBe OT ApYr NeBOB
foroBopeH (OHA, CblO opraHusupaH u ynpasnssaH oT “Obb AceT MeHMmKMBLHT” All, MHBECTUTOPBLT
3annawa pasxoauTe 3a 06paTHO M3KyMyBaHE B C/lyyal, Ye OT MbpBOHAYa/IHOTO MpUAOGMBaHE Ha
AAnoBeTe B M3TEKb/T CPOK MO-ManbK OT 1 rognHa u 6 Meceua. Pa3xoauTte 3a 0bpaTHO M3KynyBaHE Ha
®oHAaa ca nocoveHn B T. 2.16.2.

AKO OT MbpBOHAYanHOTO NpuaobvBaHe Ha AOSNOBETE, KOUTO WHBECTUTOPBLT MNPOAaBa B PaMKUTE Ha
eaqHoBpeMeHHaTa npogaxba Ha asnose Ha ®OHA v nNOKynka Ha AsnoBe OT Apyr NEeBOB AOrOBOPEH
¢oHa, CbLo opraHusmpaH u ynpasnssaH oT “Obb AceT MeHnaxMbHT” Al, € u3MMHan cpok noseye ot 1
roavMHa v 6 Meceua, AS/IOBETE Ce U3KYMyBaT 0bpaTHO, CbOTBETHO NPMAOOMBAT, MO HETHA CTOMHOCT Ha
aKTUBUTE Ha efnH asn.
B cnyyail, ye MHBECTMTOPBLT HE MpoAaBa LSNOTO NMPUTEXABaHO OT HEro KOIMYECTBO AS/OBE U Xenae
n3aaBaHe Ha Aeno3uTapHa pasnncka 3a OCTaTbka, KakTo W 3a HOBONMpUAoOUTUTE ASNoBe, TOM CneaBa Aa
3annaTy CpeacTBa 3a NOKPUBaHe Ha TakcaTa 3a U3jaBaHe Ha Aeno3uTapHa pasnucka 3a nokyrnkaTa, a 3a
OCTaTbKa OT NpuTeXxaBaHUTe AS10BE NodaBa OTAE/HA NOPbYKa 3a U34aBaHe Ha Aeno3vTapHa pasnucka.
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MNMopbuknTe 3a uspgasBaHe U 06paTHO M3KynyBaHe Ha Asnose Ha ®OHIA ce m3nMbAHABAT, CaMO aKo
NHBECTUTOPBT € OCUIYpUn CPeACTBA, 3@ U3NbJIHEHWETO Ha camaTa caenka.

»,OBb AceT MeHNIXMBHT” ALl e ocurypuno mMpexa ot odumcu (ruweta), Kb4eTo MHBECTUTOPUTE MoraT Aa
rnoaasaT MOpbYKKM 3a MOKynKa u npoaaxba Ha asnosete Ha ®OHJA. Tosa ca knoHoseTe Ha “"ObeanHeHa
bbnrapcka baHka” ALl B cTpaHaTa, nocodeHn B [punoxeHne N2 1 kbM Hactoswmsa [lpocnekT,
BKJTIOMUTENHO M BbB BupTyanHus knoH Ha “Obb” A/l.

B cnyyah 4e u3BbpwBaT MNoKynka wiuM npoaaxba Ha pasnoBe Ha ®OHOA npe3 Tasn Mpexa,
WHBECTUTOpUTE He 3annawaTt AOMb/AHUTENHW OpoKepCKM TakCM W KOMUCUMOHHW, CBbp3aHu C
OCbLUECTBSABAHETO Ha peanHa caenka no emMUTMpaHeTo uan obpaTHOTO WM3KynyBaHe Ha AS/I0BE Ha
OOHJA.

Korato ®OHJA vHBeCTVpa B AS/I0BE HA APYrN KONEKTUBHU MHBECTULMOHHN CXEMU UMW NMPeanpusaTus 3a
KONIEKTUBHO MHBECTUPaHeE, YnpaBnsBaHu npsko unv no generaumns ot ,06b AceT MeHUmKMBHT” AL nnu
OT ApYyro ApyXectBo, ¢ koeTo ,OBb AceT MeHUMKMBHT” Al € cBbp3aHO upe3 06O ynpasneHve unu
KOHTPOJI, MAN 4pe3 3HAYMTENIHO MPSIKO MM Henpsiko ydyactue, ,0bb AceT MeHMMKXMBHT” AL wnu
APYroTo APY>XeCTBO HsAMa Aa cbbupaTt Takcu npu npodaxkbata n 06paTHOTO U3KynyBaHe Ha AS/IOBETE Ha
Tasn KONEKTMBHA UHBECTULIMOHHA CXeMa.

2.17. HauuHK, MecTaTta M yectoTtata Ha ny6simkyBaHe Ha eMMCUOHHAaTa LeHa U LeHaTa Ha
06paTHO u3KynyBaHe Ha gsioBeTe

»,OBBb AceT MeHnmHKMBHT” Al nybnnKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KyryBaHe Ha
asanose Ha ®OHJA Bceku paboTeH AeH Ha MHTEPHET CTpaHuuaTa Ha YNpasnsBalOTO APYXECTBO
www.ubbam.bg. Adpyrn cbobueHuns, npeasnaeHn B 3akoHa w lMNpasunata Ha POHOA ce nybnunkysaT Ha
CblUaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HadAT c lMpocnekTta, lMpaBunata Ha ®OHAA, [JokyMeHTa C KIO40OBa
MHMOPMaUNS 3a WMHBECTUTOPUTE U MNEPUOAUNYHUTE OTYETWU, KAKTO W Aa nonydaT AOMbAHWUTENHA
nHbopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y B oduca Ha ,OBb AceT MeHnmxMbHT” Al: byn. ,Butowa® 89 b, 1463 Codwus, bbarapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervioHaneH MeHUmXbP 3a pailoHM BapHa, Pyce, Benuko
TovpHoBO; (+ 359 2) 8113778 — pervoHaneH MeHWAXbp 3a pavioHn bnaroesrpaa, Codus —
M3Tok; (+ 359 2) 8113774 - pervioHaneH MeHMMKbP 3a pavioHn Bpaua, Codmsa — 3anaa; (+359
56) 897003 - pervoHaneH MeHUMKbP 3a panioHn byprac, Mnoeauws, Ctapa 3aropa; enekTpoHHa
nowa : ubbam@ubb.bg;

Y KnoHoBeTe Ha ,0O6eavHeHa bbnrapcka baHka” Al B CTpaHaTa, KaKTO Ca MOCOYEHN B
Mpunoxenne N2 1 kbM HacToswms MNpocnekT, B paMkuTe Ha paboTHOTO UM BpeME C K/IMEHTH, a
MMEHHO OT noHeaenHuk Ao netbk ot 8.30 go 16.30u4.;

Y WHTepHeT CTpaHuMuaTa Ha YNpaBnaBaloTo APY>XECTBO Ha agpec : www.ubbam.bg

2.18. UHdopmaLma OTHOCHO HauMHA, pa3Mepa U U3UYUC/IABAHETO Ha Bb3HarpaXkgeHUWeTo,
NnaTMMo OT AOroBopHUs (hoHA Ha YNpaBiSBaWlOTO APYXKECTBO, AENO3UTapsi WKW TpeTu
Nivua, KaKTo U Bb3CTAaHOBSIBAHETO Ha pa3xoaAuTe OT AOroBopHUs (poHA Ha ynpasnsBaLlOTO
APY>KeCTBO, Aeno3uTapsa Wiu TpeTu amua

Bb3HarpaxaeHmero, siatumo ot POH/IA Ha YnpaBnsBawoTO APYXKECTBO

Bb3HarpaXxaeHneTo Ha YNpaBnsBaLloToO APY>XECTBO Ce onpeaens KaTo NpoueHT B pa3Mep Ha 2.9 % (ase

LSN0 U AEBET Ha CTO) OT CPEAHO roAMlIHATa HETHA CTOMHOCT Ha akTmeute Ha ®OHAA. U3uncnsea ce

BCekn paboTeH aeH Ha 6a3aTa Ha paboTHMTE AHM B roaMHaTa, KaTo B Kpasi Ha rognHaTa ce u3paBHsiBa.

B cnyyain, 4ye ce nonyyu HaannaTeHa cymMa OT cTpaHa Ha O®OHOA, Ta ce npucnaga oT

Bb3HarpaxxaeHneTo 3a Mecey [lekeMBpu. YNpaBnsiBallOTO [APYXECTBO YyAbpXa YroBOPEHOTO
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Bb3Harpa)xaeHne MeceyHoO KaTo Hapexaa nnawaHeTo oT cMeTkute Ha ®OHA B baHkaTa—aenosuTap
KbM rMoco4eHa OT Hero cMeTka ao 10-To (aeceto) uucio Ha Meceua, cnefsall Meceua, 3a KOWTO
Bb3HArpaXXaeHUETOo Ce AbJTXKN.

Bb3Harpaxpaenuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

MN3uncnaea ce 3a Bcekn Mecel, Ha 6a3aTa Ha CKIOYEHMsI AOrOBOP 3a AEnO3UTapHM YCNyru , KaTo TOBa
ca: TaKkca 3a NpoBepKa Ha M3umMcneHaTa OT YNpaBnsBalloTO APY>XXECTBO HETHA CTOMHOCT Ha aKTUBMTE,
HETHa CTOMHOCT Ha aKTUBUTE Ha €4MH AS/l, EMUCUOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbXpaHeHne u TpaHcdhepn Ha HUHAHCOBM MHCTPYMEHTM, 6aHKOBM TaKCK 3a NMpeBoau,
TAKCM 32 KOPMOpPaTUBHU CbOUTUSI, CbAEUCTBUE NMpW npunaraHe Ha Cnoroaba 3a usbsrsaHe Ha ABOVHO
JaHbyHO obnaraHe/ n Apyru TeKyLWM pasxoau, CBbp3aHu C ynpaBieHeTo Ha noptdeina Ha POHIA.

Bb3HarpaxpaeHuero, nnatumo ot ®OHAA Ha TpeTy nmua (MHBECTULMOHHM NOCPeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCcOB Haa3o0p)
MN3uncnaea ce Ha 6azata Ha CKIKOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot DOHOA

OOHA Bb3CcTaHOBABA pa3xoau HanpaBeHW OT YNpaBnsABallOTO [pPYXeCcTBO, CaMO Korato TO e
Hanpaswu/ia TakMea npu ydpeassaHeTo Ha ®OHA.

OOHADbT He Bb3CTaHOBSABA pa3xoAu Ha ApYru TPETU nua.

2.19. UHdopMaumsa OTHOCHO NOJIMTUKA 3a o6e3neueHune

Monutnka 3a obesneveHnsiTa U 3a penHBeCTUpPaHe Ha napu4HoOTo obe3neyeHne Ha PoHaa m MNonutuka
3a NpeaBmXxaaHe Ha eBeHTyasiHu 3arybu oT akTuBK, nosy4veHn Kato obesneyeHne Ha GoHAa rno uyin. 48a,
an. 9 un 11 ot Hapegba NC 44 we ce npunarat, ako npeaBapuTenHoO ce npeasvan B lpaBunaTa 3a
AeNHocTTa Ha PoHAa M HeroBus akTyaneH MpocnekT, ®OHALT Aa MHBECTUPA B AEPUBATUBHM (PUHAHCOBM
NHCTPYMEHTH, KOUTO U3NCKBAT KaTo obe3neyeHne akTMBKM, KAKTO M Aa npunara TeEXHUKKU 3a eheKTUBHO
ynpaBneHue Ha nopTtdeiina, B pe3ynTaT Ha KOUTO Le Nony4YaBa KaTo obe3neyeHne akTUBK.

Mpun M3non3BaHe Ha TEXHUKM 3a €PEKTUBHO yrnpaBieHne Ha nopTdeina u Npu CKIoYBaHE Ha CAENKM C
N3BbHOOPCOBO ThbpryBaHW AepuBaTUBHU MHCTPYMeHTH, OHABLT MOXE Aa nony4vasBa obesnevyeHune C uen
HamanieHVe Ha pucka OT HEennaTexXoCnoCobHOCT Ha KOHTpareHTa. Bcsako obesneyeHune, koeTo OOHABLT
nony4asa 3a Ta3u Uen, cfieaBa Aa CbOTBETCTBA HA NPUIOXKMMOTO 3aKOHOAATENCTBO M MO-CreunasnHo no
OTHOLLEHME Ha M3UCKBAHMATA 3a JIMKBUMAHOCT, OUEHABaHe, KayeCTBO Ha EeMWUTEHTa, Kopenauuara wu
p1CKa, CBbp3aH C ynpasreHne Ha obe3neyeHneTo.

B cnyyauTe, KoraTto OT UMETO M 3a cMeTka Ha PoHAa ce M3BBbPLUBAT CAENKU C U3BBHOOPCOBU (PUHAHCOBU
LEPVBATN M Ce M3MON3BaT TEXHWKM 3a epeKTUBHO ynpaBrieHWe Ha nopTdelina, BCIko obesneuyeHue,
M3MON3BaHO 3a HaMasisiBaHeE Ha PWUCKOBATa EKCMno3uumMsl KbM HacpeliHata CTpaHa, Mo BCAKO Bpeme
cneasa Aa OTroBaps Ha CnefHUTe KpUTepun:

1. IMKBMAHOCT - BCSKO MOMy4eHO obe3neveHre, C U3KIoYeHe Ha napuyHnTe CpeacTsea, Tpsibea aa e ¢
BMCOKa JIMKBUAHOCT U Aa Ce TbpryBa Ha perynupaH rnasap uinm MHOrocTpaHHa CMCTEMa 3a TbproBus C
Mpo3payHo onpefensiHe Ha LeHuTe, Taka 4e Aa Moxe aa 6bae npoaageHo 6bp30 Ha ueHa, bnmnska ao
HerosaTa oueHKa npeau npoaaxbarta;

2. oLeHsBaHe - BCAKO Mony4deHo obe3nedeHne aa 6bae oueHsIBaHO Hal-Masiko BEAHBLX AHEBHO. AKTMBU
C BMCOKA BONATUIHOCT He ce npuemaT KaTo obe3sneyeHwe, OCBEH ako e npeasBuAeH AO0CTaTb4YHO
KOHCEepBaTMBEH NPOLIEHT, C KOWTO Ce HaMmasnsBa NPeAoCTaBeEHOTO obe3neyeHne (XebpKbT);

3. BUCOKO Ka4yeCTBO Ha EMUTEHTa;

4. xopenaums - ga 6bae v3gageHo OT eMUTEHT, KOWTO e He3aBMCMM OT KOHTpareHTa Mo caenkata u

KOWTO Ce 04YaKBa Aa He NposBU CUJTHA 3aBUCUMOCT OT PE3YyNTaTUTE OT ,qeﬁHocrra Ha KOHTpareHTa,
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5. anBepcndukaums Ha obesnedeHneTo - Aa 6bae AOCTaTbYHO AnBepCUUUMPAHO MO OTHOLIEHME Ha
AbpXaBuTe, Nasapute U eMUTEHTUTE, KaTo eKCrno3uuusaTa KbM onpeaeneH eMUTeHT He Tpsbea da
npeuwasa 20% OT HETHATA CTOMHOCT Ha akTuBUTe Ha PoHAaa;

6. p1CcKOBe, CBbp3aHu C yrnpaBneHue Ha obe3neyeHneTo;

7. Npy NpexBbpAsHE Ha AsSN MoayyYyeHoTOo obesneyeHne ce AbpXKM OT Aeno3nTaps Ha KOMeKTUBHaTa
NHBECTULUMOHHA CXeMa;

8. KonekTMBHATa WMHBECTUUMOHHA CXeMa MOXe Aa NPUCTBMWU KbM MU3MbJIHEHWE BbPXY MOJYYEHOTO
obesneydeHne no BcsaKo BpeMe 6e3 no3oBaBaHe Ha HacpeLlluHa CTpaHa uim ogobpeHune oT Hes;

9. HenapuyHOTO obe3neyeHne He MOXe [a Ce NpoAaBa, PeMHBECTMPA WX 3anara;

10. napnyHOTO 06e3neyeHne Moxe camo Aa bbae:

a) BMIOXEHO Ha Aeno3unT npu nuue no 4n.38, an.l, 1.6 ot 3AKUCANKA ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHN AbPXKABHWN LIEHHN KHUXA;

B) M3MO0M3BaHO 3a uenuTe Ha obpaTHM peno-CAenku, Mpu ycnoBue 4e CAENKUTE Ca C KpeauTHM
WHCTUTYLUUN, KOUTO Ca 06eKT Ha npyaeHumaneH Haasop, u vye ®oHAa MoXe Mo BCSKO BpeMe Aa Mosnyum
obpaTHO MbnHaTa NapuyHa cyma 3aegHo C Ab/DKUMUTE JIMXBY;

') MHBECTUPAHO B KPAaTKOCPOYHM POHAOBE HA NapuUyHKUS nasap.

YnpaBnsBawloTo ApYXXeCTBO npuema kato obesneyeHve 3a cMeTka Ha PoHaa:

1. TapwuyHu cpeacTsa;

2. Obnuraumun, n3gageHn UNn rapaHTMpaHu OT Abp)KaBa YieHKa unu Apyra AbpXkasa, CTpaHa Mo
Cnopa3symeHuneTo 3a OpraHmsaumsita 3a WMKOHOMWYECKO CbTPYAHUYECTBO M pa3BUTUE, TEXHU
LieHTpasHM 6aHKW, TEXHM OpraHM Ha MECTHOTO caMoynpaBsneHue, oT EBponelickaTta LeHTpanHa
6aHka, EBponelickaTa MHBECTULMOHHA HaHKka WM OT NybnnyHa MexayHapoaHa opraHu3aums, B
KOSITO YfieHyBa MOHe efHa Abp)XaBa YneHKa, KakTo U KBanuuumMpaHu ObAroBU LEHHU KHWXA,
M3gadeHn WM rapaHTMpaHW OT TPETU [ObpPXaBW C KPEAUTEH PEWTUHI, HE MO-HUCbK OT
WHBECTULIMOHEH, TMpPUCbAEH OT areHuMsl 3a KpeauTeH PEeWTWHI, perucTpupaHa Wwmm
ceptudunumpana coernacHo PernameHT (EC) N2 1060/2009.

YnpaBnsBawoTo ApYXXeCcTBO onpeaens u3uckyemata creneH Ha obe3neyeHve B CbOTBETCTBME C
npunoxumute 3a ®@oHAa NMMUTM 338 PUCK KbM KOHTPaAreHTa M OTUYMTalKM €eCTecTBOTO W
XapaKTepPUCTUKUTE Ha CAENKUTE, KOHTpareHTa WM HeroBaTa KpeauTtocnocobHOCT u npeobnagasawimTe
nasapHu ycnosums.

YnpaBnsiBawoTo ApyXecTBo Ha ®doHAa NpaBu HamaneHue Ha NpeaocTaBeHOTO obe3neyeHne (XebpKbT),
KaTo B3eMa npeasua cnegHute gakropu:

1. Bua Ha nonyyeHOTO 0be3neyeHue;

2. MatypuTteT Ha obe3neyveHneTo (ako e NpUIoX1MMO);

3. KpeauTteH pelTUHr Ha eMUTEeHTa Ha obe3neyeHneTo (aKo e NpPUIoXNMO).

JonbnHUTENHO HamaneHue (XebpKbT) Ha NPeaoCTaBeHOTO obesneyeHne Moxe Aa 6bae HanpaBeHo,
KoraTo TO e BbB BasjlyTa, pa3nnyHa OT eBpo.

HenapnyHoTOo obe3nedveHne ce CbxpaHsiBa No noacMeTka Ha doHpga npu HeroBus [eno3utap. To He
MOXe [ia ce npojasa, peMHBeCcTMpa unu 3anara.

®oHABLT MOXe Aa npoaaBa GUMHAHCOBUTE MHCTPYMEHTU, NpeaoCTaBeHN KaTo obesneyeHve, B CnydauTte,
KOraTo HacpeliHaTa CTpaHa He € M3MNbJHWMAA CBOW 33Ab/DKEHUs NO A0roBopa 3a peno caenka u
CbrNacHO A0roBopa HeM3Mb/IHEHWETO AaBa TakoBa nNpaso Ha ®oHaa.

MapuyHuTe cpeactsa, nNpueTn Kato obesneyeHne, mMoraT fda 6baaT MHBECTMPaHM CaMO MO CnegHus
HauMH:

1. [a 6baaT BNoXeHn Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKUCANKKY;

2. [a 6baaTt nHBeCTUMpaHn BbB BUCOKOKAYECTBEHW AbpPXXaBHM LIEHHU KHUXA;

3. [a 6bgat usnonseaHu 3a uenuTe Ha obpaTHU peno CAenku, Npu YCIoBUE 4Ye CAeNnKuTe ca C
KpeauTHU UHCTUTYLMKN, KOUTO ca 06eKT Ha npyaeHumaneH Haa3op, 1 Yye ®oHALT No BCSKO Bpeme
MOXe Aa nosyyn obpaTHO Mb/iHaTa NapyMyHa CyMa 3aefHo C Ab/HKUMUTE NINXBM.

4. [a 6baaT UHBECTMpPaHU B KPaTKOCPOYHM (hOHAOBE Ha napuyHMs nasap.

MapuyHuTe cpeacTeBa, NpueTn Kato obe3neyeHne, ce MHBECTMPAT MpU CrasBaHe Ha NpuUHUMNUTE 3a

,CI,VIBepCVIdJVIKaLI,MFI, NPpUNIOXNMN KbM HENAPUYHOTO obesneyeHue.
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®oHABLT MOXe Aa NpeTbpnu 3arybu Npu MHBECTMPAHE Ha MOYYEHOTO Mapu4yHO obesneyeHue, ako
CTOMHOCTTa Ha HamnpaBeHaTa MHBECTULMSA ce MOHWMXW. Tol e 6bae 3aab/mHKeH Ja NOKpUe pasnnkaTa B
CTOMHOCTT@ MeXAy MbpBOHAYanHO MOMy4YeHOTO obe3neyeHne, MOANEXallo Ha BpbllaHe Ha
KOHTpareHTa, M nony4yeHaTta OT npoaaxbaTa Ha MHBECTUUMSTA CyMa, KOETO Lie aoBeae Ao 3aryba 3a
®oHaa

3. Uudopmaumsa otHocHo [leno3uTtaps (baHkaTta — gaeno3uTtap)

3.1. HaumeHoBaHMe, NnpaBHO-OpraHusauMoHHa c¢opMa, ceaanuuie U rnaBHO ynpasJieHue,
aKo € pa3J/IM4HO OT ceAasimLLEeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL

Cepanuuie 1M apgpec Ha ynpasneHue: Penybnuka Bbnrapus, 1766 rp. Codwus, pavioH BuTowa, yn.
"OkonospbcreH mbT" N2 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbproeckute ApyxectBa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperucTpupaHa B TbproBckus
pernctbp KbM AreHums rno snucBaHusaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., usgapeHa ot bbnrapcka HapoaHa baHka (BHB) 3a n3sbpliBaHe Ha
6aHKOBa [1EMHOCT;

Tenedonumn : (+359 2) 8166 235, 8166 236
dakc : (+359 2) 988 81 31, 988 81 10

EnextpoHeH agpec (e-mail) :  custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.postbank.bg

HOpo6aHk Bbnrapusa no M3nonsea cnegHuTe BaHKM-NoAAENno3UTapy Ha UYYXXAW KanuTasioBu
nasapm:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg
e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonne, MakeaoHus

3.2. [JoroBop 3a Aeno3utapHu ycnyru. ®yHkuum Ha baHkaTa-geno3utap
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OTHoOwWeHWATa MexAay YnpasnsiBalloTo APYXXECTBO, NpeACTaBsBaLLo A0roBopHUS oHA, OT eaHa CTpaHa
n 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C A0roBop.

[oroBopbT C 6aHkaTa pAeno3uvTap Ce CKAoYBa MNpU Cra3BaHe Ha YCTAHOBEHUTE W3UCKBAHUS U
orpaHunyenus B 3AKNCANKKW, aktoBeTe no npunaraHeto My u B PernameHT (EC) 2016/438.
MWHUManNHUTE 3aAb/MHKUTENHN eNeMEeHTH Ha A0roBopa MeXAy YNpasnsiBalloTo APYXXECTBO U Aeno3uTaps
ce onpepenaT ¢ PernameHT (EC) 2016/438, kakTO cneaga:

a) OnucaHuWe Ha ycnyrute, KouTo LWe 6baaT NpeaocTaBsHM OT Aeno3vTapsi, KakTto M Ha
npoueaypvTe, KOUTO Aeno3vTapsT TpsibBa Aa BbBeAe 3a BCEKWU BMA aKTUBW, B KOWTO QOHABLT MOXeE Aa
MHBECTMPA, U KOUTO My Ce NOBepsIBa;

6) onucaHve Ha HauMHa, MO KOWTO e Ce OCbLUECTBABAT (PYHKUMMTE MO CbXpaHEHWE U Haa30p B
3aBUCUMOCT OT BMAA aKTUBM U reorpadckuTe permoHn, B KoMTo ®oHABLT Bb3HaMepsiBa Aa MHBECTUPa, B
T.4. BbB Bpb3Ka CbC 3a4b/DKEHMSTA MO CbXPaHsBaHE, CNUCbUMTE C AbpXaBuM W npouesypute 3a
fobaBsiHe UM NpeMaxBaHe Ha AbpXaBu OT Te3W CMMCbUM. TOBa € B CbOTBETCTBME C MHMOPMaUMATa,
npefocTaBeHa B npasunaTta Ha ®oHAa, B yupeauTenHUTe JOKYMEHTU U B JOKYMEHTUTE 3a npeanaraHe,
Kacaewwm akTneute, B KOMTo ®OHALT MOXE Aa UHBECTMPA;

B) CPOKbT Ha Ba/IMAHOCT M YC/IOBMSATA 3@ U3MEHEHME U MpeKpaTsiBaHe Ha A0roBopa, BKIYUTENHO
obcToaTencreara, KOMTO MOraT Aa AOBefaT A0 MpeKpaTsBaHe Ha A0roBopa, KakTo M MHdopMauusa 3a
npoueaypata 3a npekpataBaHe W npoueaypuTe, MOCPeACTBOM KOUTO AEMO3UTApAT npeaaBa uanaTta
CbLUECTBEHA MHMOPMaUNa Ha CBOSI NPaBOMNPUEMHUK;

) 3aAb/DKEHUsTa 3@ MOBEPUTENHOCT, MPWIOXKUMM MO OTHOLWEHWE Ha CTpaHUTE CbrNacHo
CbOTBETHMTE 3aKOHOBM M MOA3AKOHOBM pa3nopeabu. Te3n 3aab/HKeHWss He  Bb3npenaTcrsaT
Bb3MOXXHOCTTa 3a KOMMETEHTHMTE OpraHM Aa pa3nonarat C AOCTbM A0 CbOTBETHWUTE AOKYMEHTU W
nHgopmauus;

L) cpeacTeaTa M npoueaypvTe, NOCPeACTBOM KOWUTO AEnOo3vTapsT MpeaaBa Ha ynpasnsiBalloTo
APY>XeCTBO Uuanata wuHdopMmaums, KoATo e HeobxoaMMma Ha ToBa APYXEeCTBO, 3a [a W3Mb/HABA
3aA4b/DKEHNSITA CU, BKIKOYUTENHO Aa YNPaXKHSIBa BCUYKM CBbP3aHM C akTMBUTE MpaBa, M 3a Aa MOXe Aa
“MMa CBOEBPEMEHHA M TOYHA MNpeacTaBa 3a CMeTkuTe Ha QoHAa;

e) cpeacrsata M npoueaypuTe, MOCPeacTBOM KOWUTO YNPaBnsiBalWOTO APY>XECTBO MNpeaasa Ha
AenosuTapst usnaTta MHgopMaumsi, OT KOSITO TOW Ce HyXXAae, 3a Aa M3Mb/IHABA 3aAb/HKEHUSITa CU — WU
ocurypsiea [oCTbna My A0 Hesl, BKIKOYUTENHO npouefypute, nocpeacTBOM KOUTO AEeno3vTapsT Le
nosny4asa MHdOpMauma OT ApYrn Nuua, onpeaeneHy oT ynpasnsBalloTo APYXeCTBO;

X) npoueaypuTe, KOUTO Ce npunarat Mnpu MAaHMpaHO U3MeHeHMe Ha npasunata Ha PoHAa, Ha
yuypeautenHute AOKYMEHTUM WM Ha [OKYMEHTUTE 3a npeanaraHe, kaTto nogpobHo ce onwucseat
obcToaTencrearta, Npu KOUTO Aeno3utapaT Tpsbea Aa 6bae HbopMUpaH nunm npn KoUTo e Heobxoammo
npeaBapuTENHOTO Cbrflacue Ha Aeno3uTaps, 3a Aa Ce NPUCTbIYM KbM U3MEHEHUETO;

3) usnata HeobxoauMa wHdopMauus, KOSTO Tpsbea Aa ce obMeHu Mexay YnpaBnsiBalloTo
APYXXeCTBO, WK TPEeTO Nuue, AEUCTBAWO OT MMeTo Ha PoHAa, OT edHa CTpaHa, v Aeno3uTtaps — OT
Apyra, cBbp3aHa C npoaaxbarta, 3anuCcBaHETO, OTKYMyBaHETO, EeMUTUpPAHeTO, 0be3CunBaHeTo W
06paTHOTO M3KynyBaHe Ha asnose Ha PoHAa;

n) usanata Heobxoauma WHbOpMauus, KosaTo Tpsbea fga ce obMeHW Mexay YnpasnsBalloTo
APYXXeCTBO, WM TPETO Nuue, AEWCTBAWO OT MMeTo Ha PoHAa, OT edHa CTpaHa, v Aeno3uTaps — OT
[pyra, BbB Bpb3Ka C U3Mb/IHEHWETO OT AEMN03UTaps Ha 3aAb/DKEHMSATa MY;

M) KoraTo CTpaHuWTe MO AOroBOopa Bb3HAMepsiBaT Aa Bb3/NIOXaT Ha TPETO /iMue Aa M3Mb/HsBa
TEXHUTE CbOTBETHM 3aAb/DKEHUS — 3ab/DKEHVUETO PedOBHO Aa NpefocTaBsAT MHMOPMauMs 3a BCAKO
onpefeneHo TPETO Nvue, a Npu NOUCKBaHe — MH@OpMaUMa 3a U3MoN3BaHUTE KpUTepun 3a U3bop Ha
TPETOTO NnLE ¥ NpeaBUAEHUTE CTHIMNKN 3@ KOHTPONMpaHe Ha AeNCTBUSTa Ha M36paHOTO TPETO NIULE;

K) MHbOpMauMsaTa 3a 3agaynMTe U OTFOBOPHOCTUTE Ha CTpaHWTE MO [0roBopa BbB Bpb3Ka CbC
3aQb/keHnsiTa MM B obnactta Ha NpeaoTBpaTsABAHETO Ha MpaHeETO Ha napu u bopbata C
¢drHaHCUpPaHETO Ha Tepopu3Ma;

n) MHdOpMaumsaTa 3a BCUYKM MApUYHM CMETKKU, OTKPUTU Ha MMETO Ha yNpaBfsBaLlOTO APYXeCTBO,
AeNcTBawo oT uMeto Ha doHAaa, M npoueaypaTa 3a yBeAOMsIBaHE Ha Aeno3unTaps 3a OTKPMBAHETO Ha

HOBa CMEeTKa;
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M) nHdopMauusTa 3a noeTanHaTa npoueaypa Ha Aeno3utaps, B T.4. 3a iMuaTa B yNpaBisBaLloTo
LAPY>XECTBO, KbM KOUTO Aeno3uTapsT Tpsbsa Aa ce 06bpHe, KoraTo 3anoyYHe Takasa npoueaypa;

H) 3aAb/DKEHWNETO, NOeTo OT Aeno3uTaps, Aa U3BECTH, LOM Hayyn, Ye pasfeneHUEeTO Ha akTUBUTe
He € — WM Beye He € — A0CTaTbyHO, 3a Aa 6bAaT Te 3alMTeHN OT HECHCTOSATENHOCT Ha TPETOTO NULE,
Ha KOeTO B CbOTBETCTBME C ufieH 22a oT [upektmBa 2009/65/EC ca penermpaHn ¢yHKUMM MO
CbXpaHeHWe B fafieHa IOpUCAMKLNS;

0) npoueaypvTe, C KOUTO Ha Aeno3uTaps Ce Mo3B0JSsiBa BbB BpPb3Ka CbC 3aAb/DKEHUSATA My Aa
npoyyBa AeWCTBMSITa Ha YMNpaBAsBALLOTO APYXECTBO M Aa OLEHsiBA KayecTBOTO Ha MosyyeHaTa
nHgopMaums, BKIKOYUTENHO Ype3 noslyyaBaHe Ha AOCTbMN A0 CYETOBOAHWUTE KHUMM Ha YnpasBnsiBalioTo
[APY>XECTBO MM Ype3 MoCeLLEHNS] Ha MACTO;

M) npoueaypute, C KOMTO YNPaBnsiBalOTO APYXECTBO MOXE [a aHanu3upa pesyntatute Ha
[Eno3nTapsi N0 OTHOLIEHME Ha AOrOBOPHUTE My 3aAb/HKEHUS.

NHdopmMauusTa 3a cpeacreata U npoueaypute no 6ykeBu a) — n) ce NocoyBa B AOroBopa 3a
onpeaensiHe Ha Aeno3nTap U BbB BCAKO MOC/EABALLO HEFOBO M3MEHEHNE.

B poroBopa, yaocToBepsiBal, OnpefensiHeTo Ha Aeno3vTaps, KakTOo M BbB BCSKO Mocneasallo
cnopasyMeHue, ce NocoYsa NPUIOXKMMOTO KbM CbOTBETHMS AOrOBOp Mpaso.

Be3HannyHUTEe MUHAHCOBU MHCTPYMEHTH, nputexasaHn ot ®OHA, ce BNuCBaT B perncrbpa Ha
“UeHTpaneH geno3utap” AL KbM noacMeTkaTa Ha baHkaTa-geno3uTap, a OCTaHanuMTe My aKTUMBK Ce
CbXxpaHsBeaT B baHkaTa-geno3uTtap, KOATO U3BbpLUBa M BCUUKKM NNalwaHns 3a cMeTka Ha ®OHA.

baHkaTa aeno3untap M3BbpLUBA AEMN03UTapHO 06CyXXBaHE Ha OFOBOPHUSA (POHA KaTO CbXpaHsBa U
OCbLUEeCTBABA HAA30p BbpXy aktmeute Ha JoroBopHus @PoHA npu Cna3BaHe Ha YCTaHOBEHUTe
N3UCKBaHUA U 3aabmkeHuns, npeasuaeHy B 3AKUCAMNKK, akToBeTe no npunaraHeTo My u B PernameHT
(EC) 2016/438 Ha Komucusita ot 17 aekempum 2015 roanHa 3a gonbiaHeHue Ha AupekTtnea 2009/65/EO
Ha EBponenckusi napnameHT M Ha CbBeTa MO OTHOLWEHWE Ha 3aAb/DKEHMSITA Ha Aeno3uTapute
(PernamenT (EC) 2016/438), B TOBa 4nCnO:

1. ocurypsiBa, 4e u3gaBaHeTo, npofaxkbata, obpaTHOTO M3KynyBaHe M 0b6e3cnnBaHeTO Ha ASA/I0BETE
Ha OOroBopHUS (hOHA Ce M3BBLPLLBAT B CbOTBETCTBUE CbC 3aKOHA M NMpaBuiaTta Ha A0roBOpHUS oHA;

2. ocurypsiBa, 4e CTOMHOCTT@ Ha [As/oBeTe Ha ¢oHAa ce M34MCisiBa MpW Cra3BaHETO Ha 3aKoHa M
npaBunaTa Ha KONEeKTUBHaTa MHBECTULIMOHHA CXeMa;

3. OCblLUEeCTBSIBa pefoBHa NpoBepKa 3a CbOTBETCTBME MeXAYy CMETKUTE, KOUTO BOAAT YNpaBnsBaloTo
APY>XeCTBO M Aeno3uTapsiT 3a aKTUBUTE Ha KONEKTMBHAaTa MHBECTULUMOHHA CXeMa, @ B C/lydauTe Mo 4.
37a ot 3AKUCAIMKN — n cbC cMeTKMUTE, KOUTO BOAN TPETOTO NNLLE;

4. ocurypsiBa npeBexzaaHe B 0OMYaMHUTE CPOKOBE Ha BCMYKM MapuWYyHM CpPeacTBa B MOM3a Ha
KOMEeKTUBHATa MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKWN C HEMHM aKTUBMK;

5. ocurypsiBa, 4Ye fAoxoabT Ha ¢oHAa ce pasnpenens B CbOTBETCTBME CbC 3aKOHa M C npaswiaTta
Ha doHAaa;

6. Ce OTYMTa Hal-ManKo BEAHBX MECEYHO Mpes ynpas/sBaloTO APY>XECTBO 3a MOBEPEHUTE aKTUBU U
M3BbpLUEHUTE C TAX Ornepauun, BKIKOUYMTENHO KaTo MpefocTaBs MbjfieH ONMUC Ha  aKTUBUTE
Ha aoroeopHus hoHA, A0 5-0 UMCno Ha cneaBawma Mecel,.;

7. oCblyecTBsiBa HabnogeHne Ha napuyHUTE MOTOUM Ha POHAA, BKIKUUTENHO CNean Aanu BCUYKK
NNalaHns, M3BbPLUEHN OT MHBECTUTOPUTE UM OT TAXHO MME U 3a TAXHa CMETKa NpW 3anucBaHETO Ha
AanoBe Ha oHAA, Ca MOSTlyYEHN U OCYETOBOAEHU MO CMETKK, KOUTO:

7.1. ca OTKpUTM Ha MMeTo Ha ®oHAa WM Ha MMETO Ha YNpaBnsBawoTo [lpyXXecTBO, AEUCTBALLO OT
MMETO M 3a CMeTKa Ha poHAa, WM Ha MMETOo Ha baHkaTa-geno3uTap, AeMCTBalla OT MMETO M 3a CMeTKa
Ha ¢oHaa;

7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, NuMueH3upaHa N0 peda Ha 3aKoHAa 3a KpeauTHUTE
WMHCTUTYuuK, 6aHKa, NuueH3upaHa B AbpXaBa 4neHka, unam 6aHka, nonyynna paspelleHue B TpeTa
AbpXaBa, 1

7.3. ce ynpaenasaT npu crnassaHe Ha 6. 1" no-rope;

8. ynpaBnsiBa NapuU4HUTE CPeacTBa Ha oHAa, KaTo:
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8.1. moaabpxa OTYETHOCT M BOAW CMETKMTE MO HAYMH, KOWTO MO3BO/ISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa Ce pa3rpaHuMyaT Abp)KaHUTe aKTMBWM Ha (OHAA OT aKTUBWUTE, AbpXKaHW 3a APYr K/MEHT,
KaKTO 1 OT cobCTBEHUTE aKTMBK Ha baHKaTa Aeno3uTap;
8.2. noaabpXka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOMTO OCUrypsiBa TAXHaTa TOYHOCT;
8.3. ocbluecTBABa pefoBHa NPOBEpPKa 3a CbOTBETCTBME MeXAYy CMETKUTE, KOUTO BOAAT Yrpas/sBaLoTo
ApY>XecTBO M baHkaTa Aeno3uTap 3a akTueuTe Ha PoHAQ, a B ciydauTe no yvn. 37a ot 3AKNCAMNKN — n
CbC CMETKUTE, KOUTO BOAW TPETO NULE;
8.4. npeanpvema HeobxoauMuTE MepKW, 3a Aa OCUrypW, Ye BCUMYKM Mapu4HU cpeactBa Ha doHaa,
Aeno3upaHun npu TpeTo nuue, MoraT da 6baaTt SICHO pasrpaHnyYeHn OT NapuyHUTE cpeacTsa Ha 6aHkaTa
[Aeno3nTap U Ha ToBa TPETO Jinue 4Ype3 MHAMBUAYANHW CMETKU Ha TUTYNsSpuTe, BOAEHW OT TPETOTO
nvue, Unn Ypes3 eKBMBaNeHTHU MepKKW, KOMTO MOCTUraT CbLUOTO paBHULLE Ha 3aluTa;
8.5. npeanpvema HeobxoaMMUTE MepKK, 3a Aa OCUIYpH, Ye NapuyHUTE cpeacTsa Ha oHAa Mo CMeTKUTe
npu nvue no T. 7 No-rope ce AbpXxaT No MHAMBUAyasHa CMETKa WM MO CMETKU OTAENHO OT BCUYKMK
CMETKM 3a [AbpXXaHe Ha MNapuyHW CpeacTBa Ha JIMUETO, Ha YMETO MMEe Ce CbXpaHsBaT aKTUBUTE
Ha doHaa;
8.6. BbBEXAA MoaxoAsiia OpraHusauusi M npeanpueMa HeobxoaMMuTe AEUCTBUSI 3@ CBEXAaHe [0
MMHMMYM Ha pucKa oOT 3aryba unvM oT HaMansiBaHETO MM B pe3ynTaT Ha 3noynoTtpeba, M3mama, oWo
yrnpaBneHue, HenpaBuIHO BOAEHE W CbXpaHEHWe Ha OTYETHOCT, BKIKOYUTENHO Npu  HebpexHo
noseaeHue.

9. KOHTPONMpa Bb3HArpPaXXAEHNETO Ha YnpasnasawoTo [py>XeCTBO Aa € U3UNCIIEHO U U3NIaTeHo
B cboTBeTCTBUE cbC 3AKUCAMKU n ¢ Te3n npasuna.

10. cbpencTBa Ha AOroBOpHMS OHA 3a MofyYaBaHe Ha MHdopMaumMs M ydyacTue Ha o6
cbbpaHns Ha eMUTeHTUTEe, B YMUTO (DMHAHCOBM MHCTPYMeHTM bofa e MHBEeCTUpan u rnoema apyru
3ab/DKEHNS, CBbP3aHW C MNOBEpPeHWUTE aKTWMBW, CbITIACHO CKKYEHUs AOroBOp M pasnopeadbute Ha
AENCTBALLOTO 3aKOHOAATENCTBO.

Mpun M3NbaHEHNE Ha 3aab/keHusTa cu baHkaTa-genosvTap AencTBa HE3aBMCMMO UM €AMHCTBEHO B
MHTEpEeC Ha BCUYKK NpuTexaTenu Ha aanose Ha ®OHA.

B cnyyait Ha 3ary6a Ha HAKOM OT (PUHAHCOBMTE MHCTPYMEHTU MOA HEMHO NONeunTencTBo baHkaTa
[Aeno3uTap Bb3CTaHOBsIBA Ha (oHAa (WMHAHCOB MHCTPYMEHT OT CbluMs BUA WM NapuyHata My
PaBHOCTOMHOCT 6€3 NpekoMepHo 3abaBsHe.

baHkaTa geno3uTap He HOCM OTrOBOPHOCT 3a 3arybute, ako AOKaxe, ye Te ca BCNeACTBME Ha
BbHLLIHO CbOUTUNE, KOETO € U3BbH HEroBMSI KOHTPO/ M YMUTO NOCieamum ca HeEn3beXHU He3aBMCcMMO OT
NnpeanpueTUTe MepKM 3a NpeaoTBPaTABaHETO UM.

baHkaTa Aeno3wTap OTroBaps nNpea YNpasnsBaWOTO APYXECTBO M Npea nputexaTenute Ha
AAN10Be 3@ BCUYKM ApYrn NpeTbprieHn OT TSX Bpeau, NMPUYMHEHW B pe3ynTaT Ha nposiBeHa HebpexxHOCT
NN YMULINEHO HEN3Mb/IHEHME Ha 3aAb/mKeHusiTa Ha 6aHkaTta aeno3uTap no 3AKUCANKWU oT cnyxuTtenu
Ha Aeno3uTaps UM YeHOBE Ha YrpaBUTENHUTE MW KOHTPOSTHUTE My OpraHu.

[enernpaHeTo Ha NpaBoMoOLLMS NO peaa Ha yn. 37a ot 3AKUCAMNKK He ocBoboxaaBa aeno3unTaps
OT OTrOBOPHOCTTA, MOCOYEHA MO-rope B HACTOWMS AOKYMeHT M B un.36, an.1-4 ot [lpaBuniata Ha
®OHJA. OTroBOpHOCTTa Ha Aeno3nTaps He MOXe Aa Ce MU3K/IKYBa WM OrpaHndaBa CbC COpasyMeHue.

Bcsiko cnopasymeHure, CKIToYEHO B MPOTMBOPEYME C FOPHOTO, € HULLOXHO.

MpuTexaTtenute Ha AsnOBe MoraT Aa TbpPCAT OTrOBOPHOCT OT HaHkaTa Aeno3uTap Npsiko WM
KOCBEHO 4pe3 YrnpaBnsBaloTO APYXeCTBO, MpuM YC/OBME 4Ye ToBa He BOAM A0 WM3MNJallaHe Ha
06e3LLETEHNS, KOMTO BEYe Ca WM3MNIATEHU, WM A0 HEPABHOCTOMHO TPETMPaHE Ha mpuTexaTenuTte Ha
Aasnose BbB (oHAA.

baHkaTa-geno3nTap OTYMTa OTAENHO NMapuyHUTE cpeacTsa v aApyru aktmen Ha ®OHIA n oTaens
HenapuyHuTe aktmen Ha ®OHIA oT cobcTBeHWTe cv akTuBMW. baHkaTa-geno3uTap He OTroBapsi npea
Kpeautopute cu C aktmueute Ha ©OOHOA. Kpeautopute Ha baHkaTa-genosutap MoraT da ce
YOOBNETBOPSAT OT NpuTexaBaHUTe OT Hes asnose Ha ®OHA.

N3unckBaHua 3a baHkaTa-geno3uTtap
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baHkaTa-geno3nTap Moxe aa 6bae 6aHKa, KOSTO OTroBapsl Ha U3NCKBaHMATa Ha yn. 35 ot 3AKNCAONKN.
baHkaTa-geno3uTap, KakTo M 4YneHOBeTe Ha YnpaBUTENHUTE M KOHTPOSIHUTE W OpraHn He MoraT fAa
6baaT eaHo M CbLUO MK CBbP3aHO NMLE C YnpaBnsBalloTo Apy»xectBo Ha ®OH/IA, KakTo U C YUNeHoBETE
Ha ynpaBUTETHUTE WU KOHTPOJTHM OpraHn Ha YNpaBnsiBalloTO APY>XeCTBO.

baHkaTa-geno3uTap, korato AencTBa 3a cMeTka Ha ®OHJA He Moxe Aa non3Ba 3aeMUM OCBEH B
HOPMAaTMBHO OnpeaesnieHnTe Cny4yan.

BaHkaTa - Aeno3nTap, Korato AeWCTBa 3a cMeTka Ha ®OHJA, He MoXe Aa NpeaocTaBs 3aeMU, HUTO Aa
6bae rapaHT Ha TpeTu nuua.

baHkaTa — Aeno3uTap He MoXe Aa npuxsalla cBou B3eMaHus cpewly ®OHIA 3a cMeTKa Ha NnoBepeHuTe
M NapU4HM CpeacTBa M UHAHCOBU MHCTPYMeHTU Ha ®OHIA.

NMpaBuna 3a onpegensiHe Ha Bb3HarpaxxaeHuetro Ha baHkaTa-aeno3uTap

baHkaTa-aeno3uTap noslydaBa MECEYHO Bb3HArpaXaeHwe 3a AeVHOCTTa CUM B pa3Mep, OnpeaeneH B
JOroBopa 3a Aeno3nTapHW yCiyru, CKIoYeH C YnpaBnsBawoTo APY)KECTBO, 3a cMeTKa Ha ®OHA.
baHkaTa-geno3uTap nosiydasa M TakCu U KOMUCUOHHU, B CbOTBETCTBUE C [puoxeHne KbM A0rosopa C
YNpaBnsBaLloTo APYXXECTBO U C peasiHo U3BbPLUEHUTE OT Hesl pasxoau.

3amMaHa Ha bBaHkaTa-geno3uTap M npaBuia 3a OCUrypsiBaHe Ha WHTepecuTe Ha
npuTexaTenuTe Ha ASN0BE B CJlyYyai Ha TakaBa 3aMsiHa

3aMsiHa Ha 6aHkaTa Ageno3uTap ce Aonycka cred ogodpeHne ot Komucusita no npeasiokeHue Ha
3aMeCTHUK-NpeaceaaTens npu ycnosuaTta u no peaa Ha 3OKUCAMKU v Hapenba 44 ot 20 okTOMBpUM
2011 r. 3a M3UCKBaHMSITa KbM AEMHOCTTA Ha KONEKTUBHUTE MHBECTUUMOHHM CXEMM, YMNpaBnsBaluuTe
APY)XXeCTBa, HAUMOHANHUTE WHBECTUUMOHHM (dOHAOBE W NMuUaTa, YnNpasnsBaln anTepHaTUBHU
nHBeCTUUMOHHN dhoHaose (Hapenba 44).

CbrnacHo npunoxumata HopMmatuBHa ypeaba poroBopbT ¢ baHkata - geno3utap Moxe aa 6bae
npekpaTeH Npu CnegHuTe yCIoBus:

- M0 B3aMMHO Cbl/lacne Ha CTPaHWUTE, N3pa3eHo B NMUCMEH BUA;

- €AHOCTPaHHO OT BCSIKa OT CTPaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Mpu npekpartasaHe Ha OoHAa;

- Mpu OTHEMaHe Ha /MUEH3a Ha YNpaBnsBallOTO APYXECTBO 33 M3BbpLUBAHE Ha AEMHOCT KaTo
ynpasnsiBawlo Apy>XeCTBo;

- MPU OTHEMAHE Ha pa3peLLeHNEeTo Ha YnpasnaBawoTo [JpyXecTBo 3a ynpasneHue JJorosopHusa ®oHg;

- NpV NpekpaTsiBaHe un 06siBsIBaHe B HECHLCTOSTENHOCT Ha YNpaBnaBawoTo [pyXecTso.

- NPV OTHEMAHE Ha NMuUeH3a unn obsiBsiBaHe B HECLCTOSTENHOCT Ha 6baHkaTa Aeno3uTtap;

- Npu u3MeHeHne oT BHB Ha nuueH3a Ha 6aHkaTa geno3uTap, KaTo M3K/IIOYBaHE WM OrpaHuM4aBaHe
onpeaeneHy AeMHOCTN, Heo6X0AMMM 3a U3MbJIHEHNETO Ha AEMN03UTapHUTE YCIyrK

[oroBopbT ¢ 6aHKkaTa aeno3utap Moxe Aa 6bae npekpaTeH OT YNpaBnsiBalloTO ApPYXXeCTBO, 3a CMeTKa
Ha ®OHJA c TpuMeceyHO npeausBecTve cred oaobpeHne oT KoMucmsita Ha 3aMsHaTa Ha 6HaHkaTta
Aenosurap.

CbBeTbT Ha AMpeKTopuTe Ha YNpaBnsBawOTO [APYXeCTBO € AnbXeH Ada nogage ano KomucmsaTa
HeobxoaumMnTe AOKYMEHTM 3a opobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-geno3wutap He3abaBHO cnej
y3HaBaHe, Yye baHkaTa-Aenosntap e cnpsna Aa oTroBaps Ha U3MCKBaHuATa no Y. 35 ot 3AKNCAMNKA.

B poroBopa ¢ baHkaTa-geno3utap 3aAb/MKUTENHO Ce onpeaensT KOHKPETHU CPOKOBe, YCNOBWUS, pea U
npoueaypu 3a npexebprisHe Ha aktueute Ha ®OHJA npu apyra baHka-Aeno3uTap, CbrNacHO CKIIKOYEH C
Hes gorosop, cnen opobpeHve oT KomucusaTa Ha 3aMsiHaTa Ha baHkaTa-geno3wntap M M3TUYaHeTO Ha
CbOTBETHOTO Npeau3sBecTve. Te3n cpokoBe He MoraT Aa 6baaTt no-abnaru ot 10 AHKM OT Nony4YaBaHe Ha
oaobpeHneTo 3a 3aMsHaTa oT KoMucmaTa no npeanoXxeHue Ha 3aMeCcTHUK-NpeaceaaTens.

3aMsiHaTa Ha baHkaTa Aeno3uTap ce M3BbPLUBA MO HAYMH, rapaHTupaLy 6e3 npekbCBaHe U3Mb/HEHNE Ha

3aab/HKeHnsaTa no yn. 36, an. 2 ot Mpasunata Ha POHIA.
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[py NonckBaHe OT MHBECTUTOPUTE LUE UM 6bae NPEAOCTAaBEHA aKTyaJlHa MHd)OpMaLI,MFI noT. 3
OT HaToALMA NMPOCMNEKT.

4. MHpopMaumnsas OTHOCHO KOHCYNITAHTCKUTE (PUPMU WM BBHLUHUTE KOHCYJITAHTU, KOUTO
NpPeAoCTaBAT CbBETU MO AOroBOP U YMETO Bb3HarpaXkAaeHue ca U3nsnalla oT aKTuBuTe
Ha KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM pataTta Ha akTyanusauus Ha [lMpocnekta Ha ®OHIA HAMa@ BBHLIHW KOHCYNTaHTW, Ha KOUTO ce
3annauwa 3a cMeTka Ha ®OHJA.

5. WHdopMauma OTHOCHO OopraHM3auusTa Ha NJiallaHUATa B NOJi3a Ha NMpuTeXaTenurte
Ha AsnoBe, 06paTHOTO M3KyrNyBaHe Ha ASJ/IOBE M NpefoCcTaBAHETO Ha MHdpopMauus
OTHOCHO KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmnaTa B Non3a Ha NpuUTeXaTenuTe Ha ASn0Be BbB BPb3Ka C NOPBbYKM 32 06paTHO U3KynyBaHe Ha
AAN0BE Ce M3BbpLBA OT YNpaBnsABalLOTO APYXECTBO B MON3a Ha NpuUTeXaTenute Ha AsSn0Be Mo
M3pn4HO nocoyeHa H6aHkosa cMeTka B ,OBB" A[l, koraTo nopbykaTa € nogageHa B KnoH Ha OBb Al
CbrNacHoO Cnucobk, MpunoxeHne 1 kbM Hactoswmsa MNpocnekT. Cnea nNyckaHeETO Ha Nopbyka 3a 06paTHO
n3KynyeaHe Ha asnose Ha ®OHJA, Ha cneaBawmaT paboTeH AeH, Ha 6asaTa Ha M3uucieHaTa LeHa Ha
obpaTHO M3KyrnyBaHe Ha [Asn0Be, Ce W3BbpLlIBa perucTpaums B LeHTpaneH geno3uTtap Ha obpaTHO
nskyrneHute paanose. Cneag NpuKOYMI  CETBAIMEHT Ha cAenkata, B pamkute Ha 10 gHm oT
pervcTpvpaHaTa nopbyka, ce U3BbpLUBa W NNALLAHETO Ha CyMaTa Mo nopbykaTta 3a 0bpaTHO U3KynyBaHe
Ha panosete Ha ®OHIA no cMeTKaTa, KOATO K/IMEHTA e Noco4vns B nopbykaTa.

YnpaBnsiBawloTo APYXeCTBO NpeaocTaBst MHdopMauust oTHOCHO KUC, KosTo ce nybnnkyBa Ha UHTEPHET
CTpaHvLaTa Ha OpY>XeCcTBOoTO.

6. Apyrv nHdopMaLuMmn OTHOCHO UHBECTULUUTE:

6.1.Pe3yntatm OT AeMHOCTTA Ha KOJIEKTUBHAaTa MWHBECTULMOHHA cxema (KoraTto e
NPUJIOXKMMO) 3a NPEAULLHN FOAUHM.

MybnnyHoTo npeagnaraHe Ha asnosete Ha ®OHJA ctaptupa Ha 30.01.2009 r.

[JlaHHM 3a pe3ynTaTuTe OT AerMHOCTTa Ha PoHAa 3a MpeauwHU roAvMHM MoXe Aa 6baaT HaMepeHu B
OOVTUPAHUTE roAMLWHN DUHAHCOBK OTYETU Ha DoHAA, Ao6aBEHN KbM HacTosAWMS MpOCNeKkT U AOCTbNHU
33 MHBECTUTOPUTE Ha ajpeca Ha ynpasnsBawoTo ApyxecTBo B rp. Codua 1463, MuneHnym LeHTbp,
6yn. Butowa N2 89B, eT.6, BCcekn paboteH geH Mmexay 8:30 m 17:00 4., enekTpoHeH ajapec:
ubbam@ubb.bg, kakTo n BbB BCuukm opuck (“ruweta”), B KOMTO ce npeanarat Asnose Ha ®oHaa (BX
MpunoXeHneTo) M Ha eneKTpoHHaTa CTpaHuMua Ha YNpasnsBawoOTO APY>XECTBO B WHTEPHET
www.ubbam.bg. ®uHaHcoBuTE OTYeTM Ha doHAa ca NybNMKyBaHM M Ha eNeKTKpPOHHaTa CTpaHuuu B
NHTepHeT Ha KoMucusiTa 3a pMHAHCOB Haa30p.

1) HeTHa cTtoiHOCT Ha akTuBuTe (HCA) Ha eavH Asn B HAYaNOTO Ha nepuoaa :

Hdara

05.01.2015 .

04.01.2016 .

03.01.2017'r.

HCA/1pan

15.1750 nB.

15.9268 nB.

17.4879 nB.

2) HCA Ha eavH Asn B Kpas Ha nepvopja :

Adara

30.12.2015 .

30.12.2016 .

29.12.2017r.

HCA/1psan

16.1324 nB.

17.3781 nB.

17.5727 nB.
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3) MMHMManHa, MakKCMMaJsiHa U cpeAHornpeTersieHa eMMcMoHHa ctoiHocT (EC) m uyeHa
Ha o6paTtHo u3kynyBaHe (LLOWN) 3a Bcsika egHa oT nocneaHUTe 3 rOAMHM :

LlOMU6e3| Lounc LlON6e3| Llonc LlON6e3| Llonc
EC EC EC

Takca |Takca * Takca |Takca * Takca |Takca *
NloavHa 2015 2016 2017
Murimanya 14.9918| 14.9918| 14.9543| 15.5147| 15.5147| 15.4759 17.1132| 17.1132| 17.0704
CTOHOCT
Maxkcumanta 16.2416] 16.2416| 16.2010| 17.4579| 17.4579| 17.4143| 17.8704| 17.8704| 17.8257
CTOHOCT
Cpenwonpererneha | | oo 157357 15.6934] 16.7102| 16.7102| 16.6684| 17.4874| 17.4874 17.4437
CTOHOCT
*CuutaHo ot 29.03.2012r. e BbBeaeHa LleHa Ha 06paTHO M3KyrnyBaHe C pa3xoau 3a 06paTHO M3KyMNyBaHeE, B KOSITO

€ BK/IloYeHa Takca B pa3mep Ha 0.25% ot HCA Ha eauH asn 3a aanose, AbpxaHu oo 18 meceua. CpoksT OT 18
MeceLla TeYe OT AaTaTa Ha MbpBOHA4Ya/IHO MHBECTMPaHaTa CyMa.

4) 6poit ganoBe B o6palleHMe KbM Kpasl Ha rogMHaTta, KakTo U 6poil eMuTUpaHW,
npoaaaeHn n o6paTHO U3KYyNEeHU ASJI0BE 3a BCSIKa efiHa OT nocneaHuTe 3 roguHM :

Bpo# Bpoi o6paTHO Bpoy psnose &
o6pblyeHne B
logmia €MUTHUPaHU MBKYNEeHH
Kpasi Ha
aanose asnose

nepvopaa
2015 521 277.6901 211021.0481 947 755.2534
2016 382 372.5863 256 148.5202] 1073 979.3195
2017 447 573.7470 209371.3036] 1312181.7629

CToMHOCTTa Ha asnoBete Ha POHAA u goxoabT OT TAX MOraT Aia ce noHwxkar. NMeuyan6ara He
€ rapaHTMpaHa U MHBECTUTOpPMTE NMoeMaT pUCKa Aa He Bb3CTaHOBAT MHBECTULMMTE CU B
NbAHUA UM pa3Mmep. MHBecTuumute BbB POHIA He ca rapaHTUpaHu OT rapaHuuoHeH ¢oHa,
Cb3Aa[€eH OT AbpXXaBaTa WM C APYr BUA rapaHums.

6.2. TMpodun Ha TUNA MHBECTUTOP, 3a KOUTO e npeaHa3HaueH ®OHA.

®OHADBT e npegHa3HayeH 3a PUCKOBO HACTPOEHU MHBECTUTOPW, KOMTO TbPCAT MO-BMCOKM nevanbu 3a
B/IOXXEHUATA CU U NpuemMaT BeposiTHOCTTa OT HebnaronpusTHM NPOMEHU B LEHUTE Ha ASN0BeTe Ha
OOHJA.

NHBecTuTOpbT B Adn0Be Ha ®OHOA vMa ABJAroCPpOYHU MHBECTULIMOHHM L€/IM 33 HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CPeACTBa Ype3 peanvavpaHe Ha NPeANMHO KanuTanoBu nevantu
1 B NO-Masika CTereH - Npuxoan oT AUBUAEHTU U JINXBU, NPU YMEPEH A0 BUCOK PUCK.

NHBecTuTOpbT B Adnose Ha ®OHIA Tbpcy 1 ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha UHBECTUPaHUTE
CW CpeacTBa, Makap Aa He € CreKy/aTUBHO HaCTPOEH.

NHBecTuTop B Asnose Ha ®OHOA Moxe Aa 6bae BCAKO 6HbArapCcko UM YyXXAeCTPaHHO OPUANYECKO U
pu3Myecko nuue, KOETO MMa W3/I0XKEHUTE MO-rope WHBECTULUMOHHW LUENn, KakTo U ce CTpeMu fJda
N3BNneYe r1o/I3uTe M NMPEANMCTBATA, KOUTO NHBECTUPAHETO B KONIEKTUBHU CXEMU 33 UHBECTMPAHE UMa
no NpUHUMN :

Y [Ansepcugbnrxayms. PuckbT e pasnpeneneH n, CneaoBaTeniHo, HaMaseH.

Ype3 nputexasaHeTo Ha asnose or ®OHJA BMECTO MHAMBUAYANHN akuMn unun obnuvraumm, pucksT
ce pasnpegens. Ype3 MHBECTMpPaAHETO B MO-ronsM 6pol akTuBK 3arybaTta no oTAenHa MHBECTUMUMS ce
MUHMUMU3MPaA OT nevanba npu Apyrn. CaMOCTOATENHOTO WHBECTUpaHE € MO-TPyAHO W 4ecTo e
HEBB3MOXKHO Aia Ce U3rpaau TakbB TUN NopTdenn, npeasua HeobxoaMMuTe 3a ToBa CpeacTBa.

Y [lpodpecnoHasiHO M No-eBTHHO yrnpaB/IEHHUE — 33 WHANBUOYANHUS UHBECTUTOP € MO-CKbMo

HaeMaHETO Ha NPodECHOHANUCT, KOWTO [a YNpaBnsBa MHBECTULMUTE.
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Y EgheKTMBHOCT Ha pa3xognTe H MKOHOMHS OT Mawaba — KaTo Tbprysa C ronemm obemmn ot
LEHHU KHWKa, YNpaBnsBallOTO APYXECTBO MMa Bb3MOXHOCT Aa peanu3upa 3a CMeTKa Ha
®OHIA nkoHOMMM OT Mallaba M Taka Aa OCbLUECTBSABA CAENKUTE CM C MO-HUCKU TPaH3aKLUMOHHU
pa3xoan, B CpaBHEHME C TpaH3aKUMOHHUTE pasxoau, peanusvpaHn OT UHAMBUAYaASTHUTE
NHBECTUTOPM.

Y JInkBugHocTt — panosete Ha OOHOA Morat aa 6baaT KOHBEPTUPAHW B Mapu4HM CpeacTsa no
BCSIKO BpeMme.

Y Bb3MOXHOCT 3a MHBECcTHpPaHe Ha BPEMEHHO CBO6O4HM CPEACTBA.

Y Bnaranku cpeactBata cu BbB ®OHA, nputexaTtensaT Ha ASOBE UMa 4OCTbIT 4O na3apa Ha
HEABMKXUMU MMOTH, KOMTO € CPaBHHUTEJTHO TPYAHO AOCTBIIEH 3a MHBECTHUTOPH C MaJTbK

napHy4eH pecypc.
Y [enHocTTa No opraHu3upaHe u ynpaeneHne Ha POHJA e noa cTrpor HOpMaTMBEH KOHTPOJI.
Ta e nybnnyHa - OTKpUTa 3@ WHBECTUTOPUTE, WM3UAN0 Cbobpa3eHa C [AEWCTBALLOTO

3aKOHOAATENICTBO M Ce KOHTponupa OT baHka-genosvTtap, He3aBucvMa OT YNpaBnsBallOTO
apy»xectBo, KomucuaTta 3a pmHaHcoB Haa3op v “UeHTpaneH aenosutap” AL..
Y [Ha ce kynat u npogagat ganose Ha ®OHA e necHo.

TUNNMYHKAT MHBECTUTOP B AsnoBe Ha ®OHZA e no nNpaBuIO MHAMBUAYANHUST UHBECTUTOP, KOWTO cuMTa
ye rnasapa Ha HeaBMXXUMW MMOTK MMa MOTEHUMan 3a pacTeXx U e CKJIOHeH Aa MNoeMe pUCK U Aa BIOXU
CMecTsiBaHMsITa CM WM YacT OT TSX B €4MH anTepHaTMBeH (PMHAHCOB MHCTPYMEHT, KOWTO [JaBa
Bb3MOXHOCT 3a NOCTUraHE Ha MO-BMCOKA AOXOAHOCT OT OBMKHOBEH 6aHKOB AeMO3WT, BbMNPEKN pUCKa,
KOMTO HOCK 1 6e3 aa 6bae rapaHTMpaH MONOXUTENEH pe3ynTaT OT MHBECTULMATA.
NHBecTuTOpbT B Asnose Ha ®OH/A ce onpenens He TOJIKOBa C Bb3pacTTa U A0X0OAUTE CU, KOJIKOTO CbC
CKJIOHHOCTT@ CU KbM MO-arpecMBHU MHBECTMUMM, HO C KOHTPO/IMPAHO HMBO Ha PUCK. TOBa € YO0BEK,
KOMTO C AOX0AUTE CW yCnsiBa Aa MOCpeLla eXeAHEBHWUTE CUM pas3xoan M MMa Bb3MOXHOCT Aa MUC/IM 3a
6baeLleTo B CpeaHOCPOYEH M AbArOCPOYEH MaH.
TUNMYHUAT mnHBecTUTOp B AdnoBe Ha ®OHIA oyakBa BMCOKM nevanbu, ctpemm ce KbM (hMHAHCOBA
HE3aBMCMMOCT M CUIMYPHOCT B Ab/rOCPOYHA NEPCnekTUBa 1 uenu Aa nsberHe Bb3MOXHUTE KPaTKOCPOYHM
KonebaHns B LeHUTe Ha LieHHUTE KHMXKA.
Mpodecnsta Ha nHBecTUTOpa B AsnoBe Ha ®OH/A e 6e3 3HayeHue. Tol He e 3aAb/IKUTENHO aKTUBEH
WHBECTUTOP W He e 3aAb/DKUTeNHO Aa pas3bvpa M no3HaBa nMasapa Ha LUEHHUM KHWXA, HO
WMHBECTULUMOHHAaTa My KynTypa Mo3BOMsBa a OCb3HaBa, Ye CNecTsBaHusATa MoraTt Aa paboTaT 3a Hero u
Aa 6baaT BNOXEHW B pa3fiMyeH WMHBECTUMUMOHEH MHCTPYMEHT OT 06uMKHOBeHMst 6aHKOB Aeno3nT unm
HEeABMXNM NMOT.
[OenHoctta Ha ®OHJA e HacoyeHa M KbM 6aHKWM, KONEKTMBHM CXEMU 33 MHBECTMPAHE, MEHCUOHHU U
3aCTpaxoBaTenHu ApyXecTsa U Apyrn MpMK, HA KOUTO 3aKOHOAATENICTBOTO He 3abpaHsiBa Aa Bnarat
YacT OT aKTMBMTE CU B NMOPTGhENNM OT LEHHM KHWXKA. TOBa Ca WMHBECTUTOPMU, KOUTO BUxa Xenanu aa
aneepcmduumpaT pucka Ha co6CTBEHUTE CY MOPTGHENNN OT LIEHHW KHMXA WKW Aa MHBECTMPAT BPEMEHHO
CcBOBOAHMTE CM MapUYHK CpeacTBa.
OyakBa ce KpbIbT Ha MOTeHUnanHuTe uHBecTuTopu B asnose Ha ®OHJA pa ce ysenuyasa nopagu
NOMTIOXXWUTENHOTO pas3BUTME Ha KanuTanoeBwus nasap B bbnrapusa (B pe3yntat Ha nogobpsBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKaTa) U Ha HopMaTuBHaTa 6a3a 3a HEroBOTO perynMpaHe 1 Haa3op.

7. MkoHoMHMuecka nHgpopmauyms:

7.1. EBeHTyanHu pa3xoAM WM TaKCU, pa3/IM4HM OT pa3xoauTte, nocoyeHu B T.2.16.1 ot
HacTtoswmsa MpocnekT, pa3aeneHy cnopea ToBa Aasiv ce NMiawlaT OoT npuTeXxkaTtens Ha
AANOBE, KOJIEKTUBHAaTa UHBECTULIMOHHA CXEMa U YNpaB/isiBallloTO APY>XeCTBO

EBeHTyasiHM pa3xoau v Takcu nnawaHv ot ®OHAA:

- 3a opraHusupaHe (y4peasBaHe);
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KbM YNpaBsnsaBaLwoTo APYXXECTBO 3@ U3roTBAHE Ha BCUYKN Heobxoanmm NOKYMEHTU 3a
nony4aBaHe Ha paspelwleHne oT KomucmnsaTa 3a GuHaHCOB HaA30p;

3@ Bb3HarpaxxaeHne Ha YNpasnsiBalloTo APYXXeCTBO;
3a Bb3HarpaxaeHue Ha baHkaTa-geno3uTtap Ha POHIA;

3a KOMUCHUOHHWU Bb3Harpa>xaeHus no Aorosopn ¢ MHBECTULUMOHHU NocpeaAHNLIN, KOUTO
M3NbJIHABAT MHBECTULUMUOHHUTE HapeXaaHus,;

3a 3aBepKa Ha CYETOBOAHM OTYETU OT PerucTpupaH oauTop;
3a [IbpXXaBHU TaKCy;
3a HaA30p M Apyry Takcy nocodenu B Tapudarta Ha KomucusaTa;

no gorosop ¢ “LeHTpaneH aenosutap” ALl 1 TakcuTe No aAMUHUCTPUPAHE Ha ASNI0BETE, U
ApYyrn TaKcu, cbrnacHo Tapudata Ha “UeHTpaneH aenosutap” AL;

PasxoanTe No oCbLIECTBEHWN CAENKM C NPEXBLPAAEMU LIEHHWN KHMXKA M NPU NMpeoLeHKa Ha

MHBECTULMUTE B MPEXBBP/ISEMN LEHHW KHWXA, PasxoauTe OT OTPULATENIHM KypCOBU
PA3NMKK, U3BBHPEIHN Pa3xoau, KOMTO HE Ca MO BMHA HAa AJTLXXHOCTHM NWLA, KaKTO W
APYrv pa3xoam, onpeaeneHy no npeaBuaeHUs B 3aKoHa pef;

Opyrn pasxoau, nocoyeHn B Te3n [lpaBuna 3a cMetka Ha ®OHAA, cbaebHu wn apyru
pa3xoaM, CBbP3aHM CbC 3aluTa MHTEpecUMTe Ha npuTexaTtenuTte Ha adanose BbB POHIA,
KaKTO W ApYrv U3BbHPEAHWN pa3xoan, CBbp3aHu C AeiHocTTa Ha ®OHA.

»,OBb AceT MeHMaMKMBHT” ALl eXXeAHEBHO HAuMCNsiBa BCUYKM Ab/MKMMKM 3a cMeTka Ha POHZA pasxoaw.

CobrnacHo MpaBunata Ha ®OHIA, BCcMuku pa3xoau, CBbp3aHM C AeHoctTta Ha P®OHOA (kouTo ce
3annawaTt cbC cpeactea Ha ®OHAA) He moraT da HagBuwasaT 5 % OT cpegHaTa roguvwHa HeTHa
CTOMHOCT Ha akTuBUTe no H6anaHca Ha ®OHJA.

EBeHTyanHM pa3xoaM M Takcu nnawaHu ot ,,O0Bb Acetr MeHMmKXMBHT” All, BbB Bpb3Ka C
OCbLLECTBABAHE Ha OPraHN3MpPaHETO M YNPaBNEHUETO Ha AenHocTTa Ha ®POH/A, ca kakTo cneaBa :

Mo MOAroTOBKaTa M B3EMAHETO Ha MHBECTULIMOHHM peLeHus:;
Mo aHanM3uTe Ha MHAHCOBUTE Masapw;

no onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE, HA EMUCMOHHATA CTOMHOCT U LieHaTa
Ha 0bpaTHO n3KynyBaHe Ha aanosete Ha ®OH/A;

no ynpaxkHsiBaHe Ha npasata no MHAHCOBUTE MHCTPYMEHTU, cobcTBeHOoCT Ha ®OHA, ¢
M3KJIIOYEHME HA CBbP3aHUTE C Ta3Wn AEMHOCT pa3xoam, KOMTO ca 3a cMeTka Ha POHIA;

pa3xoauTe no BoAeHe Ha cyeToBoACTBOTO Ha ®OHA;
npaBHO 0b6cny)XBaHe;

MapKeTuHr un peknama Ha ®OHJA.

7.2. [aTa Ha akTyanu3sauus Ha lNpocnekTta: 12.03.2019 .
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CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb MNarpumoHunym 3ema”

Mpeanarade (npoga)x6a) n 06paTHO M3KynyBaHe Ha AsinoBe Ha [1® “"Obb MaTpuMmoHnym 3ema” ce
ocbulecTBsiBa B opuca Ha YnpasnsBauo apyxecrso “"OBb Acet MeHMMKMBbHT” A[l M KNoOHOBETe

Ha O6eauHeHa bbarapcka baHka A[], KakTo cneaBa.

Odpuc

|

Appec, TenedoHun

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca

~OBb AceT MeHUMKMBHT"
AL

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NMOoHeAEeNHNK A0 METHK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codhma U3Tok

AnexkcaHabp ManuHos

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3 | Codwmsa U3TOK

OwnaHaban

'p.Codus,x.k.Ouanaban , 6yn.Hukona Nabposcku N2

61
Ten.: 02/ 8169031

®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwms U3TOK

JoHaykoBs

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

5 [ Codwmsa U3ToK

[paraH LlaHkoB

1421 rp. Codms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Cocums,
yn." 5006 " N 2

6 | Codwmsa N3Tok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 | Codomsa UsToOK Wepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

8 |Codwmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

10

Codus U3Tok

O6opule

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus U3Tok

LLUnnka

1504 rp.Codus,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.Oumntpos

1000 rp. Codoms, 6yn. "I'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

21

Codums 3anan

Fapubanau

1000, rp. Codwms, yn."AHren KbHues" 2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

22

Codums 3anag

[JovipaH

1618 rp. Codwms, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Codms, yn. "KocteHckn Bogonan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anan

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®akc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus U3Tok

OnbnyeHcKka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codums
yn.Ceeta Coduma" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codums 3anag

Crambonumnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap bopuc II1

1618 rp. Codusi, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

PervoH Codma 3anag

TyHoxa

rp. Codus, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PabotHo Bpeme: 08:00 - 18:00

39

Codums 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, nin. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
Oduc MbpBOMal
O6nacm lMnoedus, ep. lNbpsomal, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

Mnosane

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

Mnosans

BenvHrpag

4600 rp.BenuHrpan
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

45

MnoBamBs

CnaacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

MnosamB

"pap PakoBcku

4150 rp.Pakoscku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

lMnosanB

Kbplumnska

4000 lNMnosaus
6yn. "dyHaB" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

48

MnosamB

Krouyk Mapwux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Masapoxmk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

50

Mnosavs

MaHaropuwe

4530 rp.ManHartopuile
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

MnosanB

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

53

Mnosane

MnosamBs

4000 rp.Mnosans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosawus, 6yn. "bbarapua" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

MnoBamBs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
®akc: 032/ 642679
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

Mnosavs

6-T1 CentemBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpaa

BbaHcko

2770 rp.baHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

62

PernoH bnaroesrpaa

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

Pervnox bnaroesrpaa

Ktoctenamn

2500 rp. KiocteHaunn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. Pagpomup, nn. "BoMHULLKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

70

PervoH bnaroesrpag

Paznor

2760 rp. Pasnor, yn."lLenHoBo" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

2800 rp. CaHAQHCKK

yn."baHcka"4
72 | PernoH bnaroesrpag CaHpaHcKu
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2260 rp. Csore, yn. ,Llap CumeoH” N2 31
Ten.: 0726/ 2151
73 | PernoH bnaroesrpag Ceore
dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
2304 p.MepHuK, yn."JIEeHNMHCKM NpocneKkT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma dakc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbk
I'p.l'oue denues, yn."Tbproecka" N232
75 | PernoH BnaroeBsrpan lNoue [denyeB Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
8500 rp. Aittoc, yn."CnaBsHcka" 15
76 |Byprac Ajfroc Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac;
yn. ®epanHangosa N2 2
77 |bByprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK
8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15
78 | Byprac Bbarapka Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
80 |bByprac [OnaHa
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsiHcka" 7
81 |byprac EnxoBo Ten.: 0478/ 81325

®dakc: 0478/ 88121
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

82

byprac

N3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

84

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

86

byprac

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

87

byprac

Nomopue

8200 rp. Nomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MpyMopcko

8180 lMNMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

90

byprac

CnueH

8800 rp. CnmeeH , nn."Llap Ocsoboagmten" 26
Ten.: 044/ 616351; 044/ 616310
®akc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

8260 rp.LapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141

92 |Byprac Hapeso ®akc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8600 rp. Ambon ,
yn."T'. C. PakoBckn" 34
93 |[bByprac sim6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk
9000 BapHa
byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
9000 rp. BapHa, 6yn."Ocmmn npuMopcku nonk" 77
95 |Bapra Baptia Ten.: 052/ 689121
®dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
96 |BapHa Benwuku lMpecnas
dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
97 |BapHa BnaaucnaB BapHeHumk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagmncnasoso, nasap
BnagncnasoBo
98 |BapHa BnaavcnaBoBo Ten.: 052/ 595773
dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yalika", 6n. 187
99 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NMoHeAeNHNK- NeTbK
9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
100 |BapHa leHepan Kones dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
101 |Bapa [l06puy 9300 rp. Aobpuy, nn."Ceoboaga"No 5

Ten.: (058) 653 940; 653 943; 653 952; 653 956
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®dakc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

Pyce

[ynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®dakc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

BapHa

KacnnuaH

9930 rp. KacnnuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

106

BapHa

Hoswu [Mazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cnnnctpa

7500, rp. Cunuctpa, yn."Odobpyoxka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnuBHWUa - rp.BapHa

rp. BapHa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbk

111

BapHa

LymeH

9700 rp. WymeH, yn."Uap Ocsoboanten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

112

Crapa 3aropa

Anpa XackoBo

6300 rp.XackoBo 6yn.”MapuH [puHos, N2 4

-11 -
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Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

114

Crapa 3aropa

OvmuTposrpag

6400 rp. Aumutposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

115

Crapa 3aropa

WBainoBrpaza

6970 rp. Meainoerpaa , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

Crapa 3aropa

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

117

MnoBamBs

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kvpmpxanu, 6yn. "Buarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. /obumew, , yn."UBaiinosrpaacka” 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
Oduc MenvboBO
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
ep. 'envboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
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TenegoH:041868152

122

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEAENHNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

124

Crapa 3aropa

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Benukn'
133

Ten.: (042) 61 74 20
®akc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

XapMaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

128

Pyce

bBopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

130

Bennko TbpHOBO

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

133

Benvko TbpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

134

Bennko TbpHOBO

opHa Opsxosuua

5100 rp. N'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. e mormnnu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

136

Benvko TbpHOBO

[psHoBo

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OmypTar

7900 rp. OmypTar
yn"AHTUM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Benuko TvpHOBO

MaBnnKeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBso

7800 rp. Mornoso
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pa3rpaa

-14 -
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yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

145

Benuko TvpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

146

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

147

Bennko TbpHOBO

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

148

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

149

Pyce

Tobprosule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151

Bpaua

bBenorpaguunk

3900 rp. benorpaguuk, yn. "KHsa3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

152

Bpaua

bepkoBuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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3700 rp. BuauH
yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

154 |Bpaua BuanH

3700 rp.BuamH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®dakc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®dakc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MoabnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162 |Bpaua Mez3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MapT" 63
164 |Bpaua Orocrta Ten.: 096/ 399313
®akc: 096/ 301032
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

165

Benvko TbpHOBO

OcBoboxxaeHne

5800 MNneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
dakc: 064/800032

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

167

Bennko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168

Benvko TbpHOBO

CsuLloB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Benvko TbpHOBO

YepBeH b6psr

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

170

Benuko TvpHOBO

[neBeH- KaTa Nonosa

O6nact lMneBeH, rp. MneseH,
¥Yn. "CaH CrecpaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

AxTtyaneH kbm 12.03.2019 r.
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