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MpocnekTbT cbabpka uanata wuHgpopmauus, HeobxogMma 3a B3eMaHe Ha WHBECTMLMOHHO peLleHWne, BKITHUUTENHO
OCHOBHUTE PUCKOBE, CBBbP3aHU C OPYXECTBOTO U HeroBaTa AEVWHOCT. B nHTepec Ha MHBECTUTOPUTE € Aa Ce 3ano3HasaT C
MpocnekTa, Npeau Aa B3emaT peLLeHne Aa uHBecTupar B ganose, ndgagexu ot @ ,Obb banaHcupaH ®oHa”.

KomucusTa 3a pvHaHCOB HaA30p e NOTBbPAMUIIA HAaCTOSLWMSA NPOCMEKT, HO TOBa He O3Ha4aBa, Ye T8 ofo6pABa Unu
He opfoGpsiBa WMHBECTUPAHETO B MNpeanaraHuTe AsfoBe, HATO Ye MNoeMa OTrOBOPHOCT 3a BEPHOCTTa Ha
npeacTaBeHaTa B NpocnekTa MHdopmaums.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Ynpaenseallo apyxectso ,Obb AceT MeHnmxkMbHT” ALl 0TroBapAT connaapHo
3a BpeauTe, MPUYMHEHW OT HEBEpHW, 3abnyxaaBaliy WNM HenmbiiHW gaHHM B [lpocnekTa, CbOTBETHO — 3a 4YacT OT
nHpopmaumaTa B Hero. JluueTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBaps CONMAapHO € YneHoBeTe Ha
CbBeTa Ha ONpeKTopuTe Ha YNpaBnsiBalLlOTO APYKECTBO 3a Bpeau, MPUYUHEHM OT HEBEPHW, 3abnyxaaBalin UM HEMbITHU
AaHHU BbB (puHaHcoBute otyetn Ha AP “ OBb banaHcupaH ®oHA”, a perncTpupaHmaT oguTop — 3a BpeauTe, NpUYNHEHN
OT OQMTUPAHNTE OT HEro oMHaAHCOBU OTYETH.

[aTa Ha akTyanu3auua Ha npocnekTa: 12.03.2019r.
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~OBbb Acer MeHnmmkmMbHT” AL MHGOpMUPE MOTEHUNATIHUTE UHBECTUTOPH, Y€ UHBECTUPAHETO B
MPEA/IBraHNTE AS/I0BE € CBBP3aHO CbC CIIELYNPUYHN PUCKOBE, KOUTO Ca M04PO6HO pasrrieqanHu B 1.2.15.
ot Hacrosuums pocrieKT.

1. Uudopmauumsa otHocHo Y1 ,0b6b AceTr MeHnmKXMBHT” AL:

1.1. WHdopMaumsa OTHOCHO yrnpasBssiBaLlOTO APYKECTBO

Y[ ,,0bb AceT MeHnmKMBbHT” ALl € akKLMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnuka bbnrapus un
M3BbPLUBALLO AenHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHu3auMoHHa popMa, cepanmiye

HavmMeHoBaHue : ~,0OBb Acer MeHnpxMbHT” ALl

lNpaBHO — opraHu3aumnoHHa gopma AKLMOHEPHO ApYKeCTBO
yn."Cseta Cocua” N2 5, paoH

Cepmanuuie n agpec Ha ynpasfeHue : Bb3paxxaaHe, rp. Cocus,

Penybnuka bbnrapus

Tenedonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT mnopbykM 3a byn. ,Butowa" 89 b, 1463 Cocdwms, bBbnrapusi.

u3gaBaHe M 06paTHO M3KyrnyBaHe Ha AS/10Be Ha

[A® “Obb banaHcnpaH ®oHa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [laTa Ha perucrpaums Ha ApYy>XecTBOTO

Y[ ,,06b AceTr MeHnmKkMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codus. KbM MOMeHTa ApyXXecTBOTO
€ npeperncTtpypaHo B TbproBCKUS pernctbp KbM AreHumss no BnucBaHumsiTa ¢ EUMK 131239768.
ColectByBaHeTO Ha [Ipy>KecTBOTO HE € OrpaHMYeHo CbC CPOK.

Y[ ,,06b AceT MennaxmbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHne Ha AeNMHOCTTa Ha KONMEKTUBHWM MHBECTULMOHHM CXEMU M Ha MHBECTMLIMOHHW ApY>XECTBa
OT 3aTBOPEH TN, BKIOYMTESHO:

a) ynpaBneHne Ha MHBECTULNNTE;

6) aAMMHUCTpUpaHe Ha AANOBETe, BKAKYUTENHO MPaBHM W CYETOBOAHW YCNYyrM BbB Bpb3Ka C
yrNpaBfieHMETO Ha aKTMBUTE, UCKaHUS 3a MHMOpPMauMs Ha MHBECTUTOPUTE, OLEHKA Ha akTuBuTe WU
N34nCnsBaHe LieHaTa Ha As/10BETE, KOHTPO/ 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBAHWS, OpraHu3npaHe Ha
BOOAEHETO Ha KHMraTa Ha npuTexaTenuTe Ha [Aan0Be, pasnpefeneHne Ha AUMBUMAEHTUM W Opyru
nnawaHus, naasaHe, npogaxk6a n 06paTHO M3KynyBaHE Ha ASNIOBE, U3MbJIHEHNE Ha AOrOBOPW, BOAEHE
Ha OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/OYEH C KIMEHTA [AOroBOp, Ha MHAMBMAYyaneH nopTdenn,
BK/TIOYNTENHO TakbB Ha WHCTUTYLUMOHANEH WHBECTUTOP, BKAOYBALW, (MHAHCOBM WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexaaHus Ha KIIMEHTa.

OBb Acet MeHuMmxMbHT” A/l € nonyyMno JSMUEH3 3a U3BbpLIBaHe Ha pAenHoct N9 9-Y[/
26.01.2006r., c Pewenne N2 171-Y[1/04.03.2004 r., gonbnHeHo ¢ Pewenune N2 66-Y/[1/25.01.2006 r. Ha
Komucusita 3a puHaHcoB Haazop (KOH) n e BnMcaHo B TbproBCKUs pernucrbp C PeweHne N2 1 ot
23.04.2004 r. Ha Codwmmckm rpaackm cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp.
44, [Ipy>kecTBOTO € MpeperucTpupaHo B TbproBCKMA PerncTbp KbM AreHums no BrnvceBaHusaTa c EUK:
131239768.
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1.4. [Apyrv KOJIEKTUBHM MHBECTULMOHHM cxeMu, kouto Y1 ,O0bb Acetr MeHMmKMBHT” A}

ynpasnsiBa

Ynpasnsisawo papyxecrso ,Obb Acer MeHnpxmbHT” Al opraHu3upa w ynpasnasa [O® “Obb
MatpumoHnym 3ems” , A® ,0bb MnatuHym O6nurauun”, Ad ,Obb Moban ®apm WHeect”, 4D ,OBb
MnatmHym EBpo O6nuraumn”, O® ,0OBb Mpemnym Akumun”, O® ,0Bb Moban AumeuaeHt", Ad ,O0Bb
noban Pactex<" u Ad ,,O0Bb 'noban Aetckn ®oHA".

1.5. [laHHmM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE U 3aKOHHUTE npeacrasuTeny Ha Y
,OBb Acet MeHnpXMBHT” A}

Y[ ,,06b AceT MeHnmKkMbHT” Al ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaskoBa [MeiyeBa —
N3nbnHuTeneH anpektop n CredaH CtedaHoB TbMHEB — MNpoOKypUCT.

MOXAH NEMA — Npepcenaten Ha CbBeTa Ha [iupekTopuTte

MoxaH JleMa e uneH Ha ynpaBuTeneH uan KOHTponHUs opraH Ha KBC AceT MenumxMbHT NV (Benrus),
KBEC AceT MeHumxMBHT SA (Jllokcembypr), KBC AceT MeHUmMKMBHT MapTucnnenwsHT (Jliokcembypr),
KBC ®bHA MeHnmkMbHT Jlumnutna (MpnaHams), CSOB AceT MeHnmxMbHT (Yelwka penybnuka), Ken eHp
& Eny ObHA MeHUmKMBHT (YHrapus).

AAH CYUHEH - 3amecTtHuK-TIpeacenaten Ha CbBeTa Ha [iupekropurte

AH CyuHeH e uneH Ha KbHTpM TuiiMa Ha KBC [pyn 3a Bbnrapusi, TbproBCKM Mb/IHOMOLWIHUK Ha
“OBEAVNHEHA BbJITAPCKA BAHKA” A/l.

KATUHA NEAYEBA — U3nbaHUTENEH avpekTop U YneH Ha CbBeTa Ha [iupekropuTte

OT 2005 r. po MomeHTa KaTtuHa MeiiyeBa e cyetoBoauTen u Mpeaceaaten Ha KomuTeta no dmHaHCK U
C4eTOBOACTBO B bbnrapcka Acoumaumsa Ha Ynpasnssawute ApyxXecTBa.

KPUCTO® [IE MU - YneH Ha CbBeTa Ha [ilupekTopuTte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “"OBEAVNHEHA BbJTTAPCKA BAHKA” Al

TEOAQOP MAPUHOB — YneH Ha CbBeTa Ha [iupekTtopuTte
Teoaop MapvHOB € uneH Ha Ynpasutenuus cbBeT Ha “OBEAVNHEHA BEbJITAPCKA BAHKA” ALL.

CTE®AH TbMHEB - lNMpokypucrt

1.6. Kanutan

Kanutanbt Ha Y[ ,Obb AceT MeHMmMKMbHT” ALl € M3usno BHeceH M e B pa3mep Ha 700 000
(cepemcTOoTMH Xxunspu) nB., pasnpegeneH B 700 (cepeMcToTMH) OOBWKHOBEHW, MOUMEHHM,
6e3HannYHM aKumm, C NpaBo Ha rnac M HoMMHanHa ctonmHocT 1 000 (xunspa) neBa BCsika. AKLUMOHEPU B
ynpaBnsieawoTo apyxectso ca “OBEAVMHEHA BbJITAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanutana un KBC Bank, benrusi, nputexasawo 9.14 % oT kanuTana.
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1.7. NMonutuka 3a Bb3HarpaxaeHusTa. MHdopmaumus OTHOCHO aKTyasiHaTa NOJIMTUKA 3a
Bb3HarpaXaeHUATa Ha YNpaB/ifiBaLloOTO APY)KECTBO

YNpaBnaBalloTo APYXKECTBO npunara MonnTtuka 3a Bb3HarpaxaeHusata /lonutukarta/, B CbOTBETCTBUE C
HaUMOHaNHUTE M €EBPOMEWCKM HOPMaTMBHM M3UCKBaHMA. [onuTukaTta onpeaens obwute paMku,
NPUHLMNUTE U U3NCKBAHUATA MpuU OnpeesisHe Ha Bb3HarpaXxaeHusaTa B YNpas/isBallo ApPY>KeCTBO, KaTo
HacbpyaBa pa3yMHOTO M edheKTUBHOTO YMpaBfieHMe Ha puUCKa Ha YNpaBnsBallOTO APYXECTBO U He
noowpsiea NoOeMaHe Ha pUCK, HECbOTBETEH Ha PWUCKOBUTE NMpodunun, npasunaTta Win yypeauTenHute
[AIOKYMEHTW Ha YyrpaB/iiBaHUTE KOMIEKTUBHN MHBECTULMOHHN CXEMU, KaKTO M He 3acsara U3MbJIHEHWETO Ha
3ab/DKEHMETO Ha YMpaBNsBaLLOTO APYXECTBO Aa Ae1CTBa B HaW-A06BP MHTEpeC Ha KONeKTMBHATa
MHBECTMLUMOHHA cxema. MNMonuTukaTa cbabp)ka oblata paMmkKa U OCHOBHUTE MPUHLMMAW NMpWU onpeaensiHe
Bb3HArpaXxaeHusTa Ha cnyxutenuTe B Y/[], KaTo rapaHTupa Crna3BaHETO OT CTpaHa Ha Y/l Ha akTyanHaTa
NnpaBHa W perynaTtopHa paMKka, B TOBa YMC/I0, HO HE CaMO — HaUYMHUTE Ha onpeaensHe 1 U3rnnawaHe Ha
Bb3HarpaXXaeHusaTa, CTPyKTypata UM BUAOBETE Bb3HArpaXAeHUss U TEXHUTE  CbOTHOLUEHWS,
pa3CpPOYBAHETO U Bb3MOXHOCTTA 3a HeM3M/awaHe Ha Bb3HarpaXaeHusa B 3aBUCMMOCT OT MpeaCcTaBsHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cbotBeTHUTE KUC, CTpyKTYypaTa 1 npasoMoLlumsaTa
Ha KomuTeTa no Bb3HarpaxaeHusTa u ap.

AkTyanHata lMonuTunka 3a Bb3HarpaxxaeHusita Mmoxe aa 6bae HaMepeHa Ha MHTEpHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe OT cTpaHa Ha wuHBectutopute B KWUC Ha Y[, konve Ha [lonutukata 3a
Bb3HarpaxaeHusta we wuMm 6bae npegoctaBeHO 6e3MnaTHO, Ha XapTUMEH HocuTen, B oduca Ha
APY>XXeCTBOTO WK B KNOHOBaTa Mpexa Ha OBb A/l.

2. UHdopmauma 3a porosopHus poHA.
2.1. HaumeHoBaHue

HanmeHoBanue : 1O ,0B6b banaHcpaH ®oHa” (POHAA)

OpraHusaTop v ynpassieHue: Ynpasnsasawo apyxectso (YA) ,Obb AceT MeHnmxMbHT” ALl
Cepanvilie 1 agpec Ha ynpasfeHne Ha YnpasnssawoTo Apyxectso : yn. “Ceeta Codwusa” N2 5, 1040
Codus, bonrapus

Tenedon: (+359 2) 811 3761-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnekrtpoHeH aapec (e-mail): ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site): www.ubbam.bg

Tun u cratyT Ha 1@ ,OBb BanancupaH ®oHp”: No ceosATa cbwHocT Ad “Obb banaHcupaH ®oHa” e
KONEKTUBHA MHBECTULIMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPAHE B NMPEXBbPISIEMN LIEHHN KHUXKa UK
APYTW NMKBUMAHW (DUHAHCOBM aKTMBWM CbINacHO M3MCKBAHMSATA Ha 3akoHa. C ornea CBos cneuunaned
cratyT, AP “Obb BanaHcupaH ®oHA” e goroBopeH (pOHA MO CMUCLSA Ha 3aKOHa 3a AEWHOCTTa Ha
KONEKTUBHUTE WHBECTULUMOHHM CXeMW WU APYyrM nNpeanpusaTms 3@ KONEKTUBHO MHBECTUpAHe
(3OKMNCAOMKK), 3akoHa 3a nasapuTe Ha (PUHAHCOBU WMHCTpPyMeHTU (3MNOU), KakTo M NOA3aKOHOBUTE
HOpPMaTUBHW aKTOBe.

YnpasnsiBawoTo APYXeCTBO NOCTOSIHHO M3aaBa U u3kynyea obpaTtHo asnosete Ha ® “Obb banaHcupaH
®oHa” 3a cMeTka Ha POHA.

[ eWHOCT: KONEKTUBHO MHBECTUPAHE B MPEXBBLPSIEMU LIEHHM KHUXA WIW APYrU JIMKBUAHW (DMHAHCOBM
aKTMBM CbrNacHO M3NCKBaHMATA Ha 3aKOHa, Ha MapuyHU CpeacTBa, HabpaHu ype3 NybnnyHo npegnaraHe
Ha Asn0Be, NPy Cna3BaHe Ha NPUYHUMNA Ha pa3npeaesieHne Ha pycka.

MakcumaneH 6poi gsanoBe B obpaLyeHme : HeorpaHuyeH

HomMmuHanHa ctoMHOCT Ha eguH aan: 10 (gecet) nesa.

2.2. laTta Ha yuypeassaHe Ha ®POH[A.

HAata Ha yupeasiBaHe Ha ®OHAA: ®oHabLT e yupedeH B Penybnuka bBbnrapusa Ha 01.11.2004 r.
MbpBOHAYaSIHO KaToO MHBECTULMOHHO APYXXeCTBO OT OTBOpeH Tun. Bnocneacresune U ,O066 banaHcupaH
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®oHa” A e nonyuuno paspeweHue 3a npeobpasyBaHe B AP ,0Obb banaHcupaH ®oHa” N2 374-
n0/15.05.2013r. u Pewenne NQ 385-M/[/21.05.2013r. n noanexu Ha perynupaHe ot KomucuaTa 3a
(pnHaHcoB Haazop Ha Penybnuka bvnrapus (Komucmata/KOH).

[loroBopHUST (hOHA Ce opraHu3vpa M ynpae/siBa OT YNpaBnsiBallo APY)XXECTBO, CleA MnoslyyaBaHe Ha
pa3pelleHve oT Komucusita 3a (OMHAHCOB HaA30p M KaTo AoroBopeH (hoHA ce cuMTa 3a yupedeH cneq
BrnMcBaHeTo My B Pernctbpa no un. 30, an. 1, 7.4 ot 3akoHa 3a KomucuaTa 3a ¢pmHaAHCOB HaA30p.

CpoOK Ha cblyeCTBYBaHe : He Ca npeaBuaeHn OrpaHNYeHns B CpOKa Ha CblLUeCTBYBaHe.

Pa3pelwueHue 3a u3BbpLUBaHe Ha AeNHOCT: pewweHne N2 747- N ot 13.10.2004 r. Ha KomncusTa 3a
(¢vHaHcoB Hap3op, nuvueH3s N2 09-MA/06.01.2004r., pa3pelweHne 3a npeobpasyBaHe N2 374-
na/15.05.2013r. u Pewenune N° 385-11/1/21.05.2013r.

byncrar: 131326575

2.3. Hap3opHa MHCTUTYLUMA

Komucusa sa duHaHcos Hapasop
Ctpanuua B MHTepHer: www.fsc.bg

e-mail : bg_ fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
dakc : (+359 2) 940 46 06

2.4. NMocouBaHe Ha MACTOTO, KbAeTOo MoraT Aa 6baat nonyudeHu lMpaBunata Ha PoHaa m
nepuoauYHUTE OTYETHU

NHBecTuTOpMTE MOrat ga ce 3ano3HaaT ¢ lMpaBunata Ha ®oHaa, lNpocnekTa, [JOKyYMeHTa C K/040Ba
nHpOpMaumMsa 3a WMHBECTUTOpPa W NEpUOANYHUTE OTYETM, KakToO W Aa nofnyvaT AOMbiHWUTENHA
nHdopmaunsa Bcekn paboteH aeH ot 8.30 go 17.00 yaca:

Y B odwuca Ha ,0Obb AceT MennmxmbHT” AL: byn. ,Butowa" 89 b, 1463 Codusi, bbarapus, Ten. 3a
KoHTakT: (+ 359 52) 689143 — pervoHaneH MeHWIXbp 3a paioHn BapHa, Pyce, Benvko TbpHOBO;
(+ 359 2) 8113778 — pervoHaneH MeHUmXbp 3a paioHu bnaroesrpag, Codust — U3ToK; (+ 359 2)
8113774 - pervoHaneH MeHMMXbP 3a panoHu Bpaua, Codus — 3anap; (+359 56) 897003 -
pervoHaneH MeHumKbp 3a panoHn byprac, MMnosame, Crapa 3aropa; efieKTpoHHa noua:
ubbam@ubb.bg;

Y B knoHoseTe Ha “ObeanHeHa bwnrapcka baHka” Al B cTpaHaTta, nocoyeHn B lMNpunoxeHne N2 1 KbM
HacToawwms MNpocnekT, B paMKUTe Ha paboTHOTO MM BpeMe C K/IMEHTU, NoHeAeNnHUK Ao neTbk oT 8.30
£0 16.30 yaca.

Y MNpasBunata Ha ®OHOA, nepuoanyHUTE OTYETUH, KakTo M [JOKyMeHTa C K4oBa WHdbOpMauuns 3a
MHBECTUTOpPA Ca AOCTbMHU U B VIHTEpHET Ha agpec www.ubbam.bg

2.5. YcnoBua Ha paHbYHaTa cucTteMma, npunoxxuMma 3a ®OHA, KOUMTO ca OT 3HayeHue 3a
npurexaTtennuTte Ha AsN10Be.

Ta3u TO4YKa rPeLOCTaBs MHPOPMAaLNS, KAKTO 3@ 06/1araHeTo Ha [OXOANTE Ha MHBECTUTOPUTE OT CAE/IKU
¢ ganose Ha ®OHAA, Taka u 3@ JaHbYHOTO obsiaraHe Ha rie4anbara Ha [oroBopHus QoH4 KbM 4aTata
Ha aKTyam3sayms Ha To3u [1pPOCIIEKT.

OaHbuyHO obnaraHe Ha poxoauTe OT caenku ¢ asnose Ha POHAA

HAaHbyYyHO ob/1araHe Ha MeCTHH (PH3NYECKH STHLA:

CobrnacHo un. 13, an.1, 1.3 oT 3aKOHa 3a AaHbUMTe BbpXy AoxoauTe Ha dusmdecknte nuua (344DN),
He ca obnaraemmn goxoauTte OT pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTM Ha npuTexaTenurte Ha
asinose BbB ®OH/A, KOETO BKIOYBA AOX0oAUTe, MOJSTyYeHU OT CAENKU C AS/I0BE Ha TakoBa APYXKECTBO,
M3BbPLUEHN HA perynupaH 6barapckyM nasap Ha LUEHHW KHMXKa WU Mpu yCrioBusiTa U MO peda Ha
0obpaTHOTO n3KyrnysaHe ot camus GOH/.
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HaHbyHo obs1araHe Ha MECTHH M YYXKAECTPaHHH IOPHANYECKH JTNLA:

CornacHo 4n. 44 ot 3KIO, npuTexatenute Ha asnose BbB ®OHIA - MeCTHM opuaMyecku nuua wm
Yy>KAECTPaHHU OpUANYECKN NMLA, KOMTO OCBLUECTBABAT CTOMaHCKa AeVHOCT B Penybnvka Bbarapus,
ypes3 MSCTO Ha CTOMaHCKa AEMHOCT MW Mony4YaBaT [J0XoAM OT M3TOYHUK B Penybnuka Bbnrapus, npu
onpeaensiHe Ha AaHbyHUS (MHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3ynTaT (c4yeToBoAHaTa
neyanba/3ary6a) ce:

1. HamansiBa Cc neyan6ata OT pasnopexaaHe C (PMHAHCOBM MHCTPYMEHTM, ornpeaeneHa Kato
NONOXWUTENHA pa3fvKa Mexay NpoAa)kHaTa LeHa M AOKYMEHTasHO [AoKa3aHaTa LeHa Ha npuaobusaHe
Ha asinose Ha POHIA, n

2. yBenMyaBa CbC 3arybata oT pasnopexpaHe ¢ (pMHAaHCOBU MHCTPYMEHTM, onpeaesieHa KaTo
oTpuuaTenHaTta pasnuka Mexay npoaaxkHata LeHa M AOKYMEHTasHO [OKa3aHaTa LeHa Ha npuaobusaHe
Ha asnosete Ha POHJA.

MNoa pasnopexpaHe ¢ (PMHAHCOBM MHCTPYMEHTM Cce pas3bupaT caenkuTe C As0BEe Ha KOMEKTUBHM
MHBECTULIMOHHN CXEMWN U3BBLPLLUEHN HA perynvpaH nasap, Kakto U CKAKYeHU Npu yCroBusaTa U No peda
Ha 0bpaTHO M3KynyBaHe OT KOJIEKTUBHM MHBECTULIMOHHU CXeMM, AOMNYyCHATK 3a Ny6An4yHO npegnaraHe B
CTpaHaTa WM B Apyra Abp)aBa - 4YfieHKka Ha EBponeinckus cbio3, MM B AbpXaBa - CTpaHa Mo
Cnopa3yMeHuneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPAHCTBO.

CornacHo un. 196 ot 3KMO, He ce obnaraT C [AdaHbK MpyY M3TOYHMKA Aoxoaute OT
pasnopexaaHe ¢ (pMHaAHCOBU MHCTPYMEHTMU, KOETO BKJIOYBA CAENKUTE, CK/OYEHM MpU YCNoBUSTa
M NO peaa Ha 06paTHO M3KynyBaHe OT KOMEKTUMBHU WHBECTUUMOHHM cxemn (kakBaTo e ®OHIA),
AOMycHaTK 3a Nybnn4yHO npeanaraHe B CTpaHaTa WM B Apyra Abp)aBa 4feHka Ha EBponeiickus cbtos,
WK B AbpXxaBa — cTpaHa no Criopa3yMeHWeTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

AaHbyHo ob1araHe Ha Yy AecTpaHHN PU3NYeCKH imya:

CvrnacHo un. 37, an.1, T.12 u un. 46 oT 3aKoHa 3a AaHbUWUTE BbPXY AOX0AMUTE Ha unsmMyeckuTe nuua
(3440J1) c okoHuaTeneH AaHbK ce obnaraT 4OXOAUTE Ha YyXAEeCTpaHHM puU3nYecKn nuua ot npoaaxoda,
3aMsiHa M OpYyro Bb3Me3[HO TMpexBbpisHE Ha akuuW, [A/710Be, KOMMNECAaTOPHU WUHCTPYMEHTH,
MHBECTULUMOHHKM B0OHOBE M Apyrn puHaHCcoBM akTueu. CbrnacHo un. 37, an.7 304®PJ1 He ce obnarat ¢
OKOHYaTeNeH [daHbK [OXOAUTE MO MNPeaxoAHOTO M3peyeHue, KoraTto ca ocsobogeHn OT obnaraHe
cbrnacHo 344PJ1 n ca HauncneHn/u3nnaTeHn B NoM3a Ha YyXXAeCTpaHHU (hU3MYEeCcKn nuua, YCTaHOBEHM
3a [AaHbYHM LENM B Abp)KaBa — YneHKa Ha EBponeinckusi Cblo3, KakTo U B Apyra AbpXXaBa — YfieHKa Ha
EBponeickoTo MKOHOMMYecko npocTpaHcTBo EWM. CnepoBaTenHo aoxoauTe OT CAENKU C AsoBE Ha
®oHAa, M3BbLPLUIEHM HA perynuvpaH 6barapcky nasap Ha LEeHHUM KHWKa WK peanusvpaHu npu obpaTHO
n3KyrnyeaHe Ha asnose Ha ®oHaa, ca HeobnaraemMu C AaHbK NPU U3TOYHWMKA, KOraTo Ca HauucCieHu B
MoNn3a Ha YyXAecTpaHHO hU3NYeCKo NnLe, YCTaHOBEHO 3a AaHbYHM Lenn B AbpXasa YfieHka Ha EC unu
ENIM. KoraTo nvueTo e MecTHO Ha AbpxasBa m3BbH EC unn EWUM, ce yabpxa AaHbK Npy U3TOYHMKA B
pa3mep 10 Ha cTo.

Cnegsa pga ce uma npeasua, Ye KOrato B AaHb4yHa crnorogba wian B Apyr MeXayHapoAeH A0roBop,
patnduumpaH ot Penybnuka Bbnrapusa, obHapoaBaH M BNsS3ba B CMNa, Ce CbAbpxXaT pasnopeanbm,
pasnuyHn oT pasnopeabute Ha 34APJ1, npunarat ce pasnopeabute Ha CbOTBETHATa AaHb4yHa
cnoroaba vnu Jorosop.

KopnopaTtuBHO faHb4yHO o6naraHe Ha ®OHAA
CornacHo 4n. 174 ot 3akoHa 3a KOprnopaTMBHOTO noaoxoaHo obnaraHe (3KIMO), KOneKkTuBHUTE
MHBECTULMOHHN CXeMW, KOUTO ca AonycHaTu 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa
Ha 3AKNUCAMNKW, He ce obnaraT ¢ KOpnopaTuBEH AaHbK .

Apyru cnyyam Ha ocBo6oeHM OT AlaHbK A0X0AM OT AssIOBEeTe Ha A0roBopHUs ¢oHA:

» [aHbK BbpXy HacneACTBOTO He ce 3ansalwa oT NPeXuBenns Cbrpyr U OT HacneaHuumTe no
npasBa NMnHUA 6e3 orpaHndeHns (4n. 31, an. 2 oT 3aKoHa 3a MECTHUTE AaHbLUM U TakCK);
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> He ce obnaraT C AaHbK MMYyLLECTBaTa, NPMAOBUTM MO AapeHVe MeXAY POAHMHM MO NpaBa AMHUS
n Mexay cbnpysu (4n. 44, an. 6 oT 3aKoHa 3@ MECTHUTE AaHbLUM U TaKCh).

YrpaBnsBsawoTo APYXXeCTBO € AJThXXHO Aa NPefoCTaBs Ha U3MbJHUTENHUS AMPEeKTop Ha HaunoHanHa
areHuuMsl 3a NpuxoauTe cregHaTa MHdopMaums:
> N0 u4n.1426 ot JaHbYHO-OCUTYpUTENHUS NpoLuecyaneH Koaekc B cpok Ao 30 OHM Ha roamHaTa,
cneagalla roaMHaTta, 3a KOSiTO ce OTHacs;
» 3a v3nnaTteHuTe npe3 rogMHaTa A0X04AM Mo peaa v npu ycnosusaTa Ha yn.73 ot 344PJ1 B cpok
£0 15 mapT Ha roguHaTa, crefBalla roaguHaTa, 3a KoATO ce OTHacs.

BHuMaHue: Hactosdwarta MHCbOpMaLI,MFI HE € M34epnartenHa U He npeacraBigBa npaBeH WU AdHbYEH
cbBeT. [JaHb4yHOTO obnaraHe 3aBucu OT KOHKPETHU obcTosATencTsa, CBbp3aHN C MHBECTUTOPa, N MOXeE
[a Ce NPOMEHA B 6baeLue.

2.6. OguTopm

C peweHwne ot 27.10.2017 r. CbBeTbT Ha aupektopute Ha Y[ ,,0bb AceT MeHumxkMbHT” Al n3bpa 3a
permcTpupaH OoAUTOp, KOMTO [Aa 3aBepu roavwHust uHaHCOB oTyeT Ha @PoHaa 3a 2017r. -
JMpavicyotbpxaycKynbpc Oaut” OO0/.

JpavicyotbpxaycKynbpc Oaut” OO[ e npepernctpupaHo B AreHuuss no BrAucBaHusTa ¢ EWK
121499387. [Ipy>XecTBOTO € CbC ceAanuile 1 aapec Ha ynpasneHnue B rp. Codus, painoH ,Bb3paxaaHe”,
6yn. MAPUA IYU3A No 9-11.

JfpaicyotbpxaycKynbpc Oaut” OO e ¢ npeaMeT Ha AelHocT: MpoBepka M 3aBepka Ha roAuLLHM
CYETOBOAHM OTYETU Ha 6aHKW, APYXKEeCTBa, OpraHM3auun, WMHCTUTYUMWU U ApYrn Nvua, OKa3BaHe Ha
cbaeicTBre Ha 6aHKkM M Apyrv nvua nMpy BOAEHEe Ha CYETOBOACTBOTO, MpoOBepka M HabnoaeHwe Ha
AENHOCTTa Ha Cneuuann3npaHnTe opraHy 3a BbTpeLleH KOHTPO/ Ha 6aHKu1Te M AaBaHe Ha NPEnopbKky 3a
noaobpsiBaHe Ha paboTaTta UM, Apyry AeVHOCTU, He3abpaHeHM OT 3aKoHa.

2.7. XapakTepucTuKa Ha asnoBerte, usgasaHm ot ®POHA:

Asanosete Ha ®OHA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCANKW ca ¢pmMHaAHCOBM MHCTPYMEHTU, U34a4EHN
ot ®OHJA, kouTo M3passBaT NpaBaTa Ha TEXHUTE MPUTEXATENM BbPXY HEMHWUTE akTuBW. [anoBeTe ca
pernctpupaHn no cmetkn B “LleHTpaneH aenosutap” AL v moraTt Aa 6baaT npegnaraHu  ny6auMyHO.
HoMuHanHaTa CTOMHOCT Ha eanH asin e 10 (aeceT) nesa.

BpoaT Ha asnoseTe ce onpeaens OT TAXHOTO M3faBaHe M 0b6paTHO M3KYNyBaHE W HE € OrpaHuyeH C
MUHUMAsIEH WM MaKCUMarneH pa3mep.

®OHODBT m3gaBa Lenn 1 YacTUYHKU AsnoBe. [anoBeTe ce u3aaBaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha
akTneute Ha ®OHIA n ce npuaobueaT cpeLly HanpaBeHa NapyvyHa BHOCKa B onpefeneH pasmep. bposar
AS10BEe, KOMTO WHBECTUMTOPLT Npuaobuea, ce onpeaens KaTto YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBEHaTa 3a MHBECTMLUMSA CyMa) C ONpeaesieH pa3Mep U eMUCUOHHATa CTOMHOCT Ha eaunH asan,
M34MCNEHa 3a CbOTBETHUSA AeH. B cryyai ye cpelly BHeceHaTa CyMa He Moxe Aa 6bae nsgaaeHo usno
4YUCNO ASNOBE, MHBECTUTOPBLT NpMAobMBa M YacTUyeH A, KaTto 6posiT ASnoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HaK Crleq AeceTuyHaTa 3aneTtas.

Nmywecreo Ha POHOA

HeTHaTa CTOMHOCT Ha akTBuTe Ha POHIA He mMoxe Aa 6bae no-manka ot 500 000 (NeTCTOTUH XMnaam)
nesa.

AKko B Npoab/HkeHWe Ha 6 nocnegoBaTeslHM Mecela cpeAHOMeceYHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha
AoroBopHmMs doHa e no-manka ot 500 000 nB. (CbOTBETHO PaBHOCTOMHOCTTAa MM B €BpO),
yrnpaensiBalloTO APYXeCTBO Tpsibea B cpok 10 paboTHW AHM Aa OMOBECTU MPUYMHUTE 33 TOBA, MEPKUTE,
KOMTO Lie npeanpuveMe 3a NpuBAMYaHE Ha HOBM MHBECTUTOPU, U CPOKA, B KOWTO TE3N MepKM LWe 6baaT
NPUOXEHN N B KOWTO Ce OYaKBa AOroBOPHMST (OHA Aa Bb3CTAaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha
aktneute cu. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3arnoyBa Aa Teye OT U3TUYAHETO Ha 6
nocneaoBaTesniHy Mecela No M3peyeHne Mbpeo.
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OnoBecTsiBaHETO MO M3peyeHue MbpBO Ce M3BbpPLUIBA HAa WMHTEPHET CTpaHuuaTa Ha YynpasnsiBaloTo
APY>XECTBO U MO APYr MOAXOASL, HAauYMH C Orfes YCTaHOBEHWUTE CpefCTBa 3@ KOHTAKT C MHBECTUTOpUTE.
YnpaBnsBawoTo ApYXXeCTBO npeacTaBs Ha KoMucmsaTa Konuve oT ornoBecTeHaTa MHpopMaums 40 Kpasi Ha
cnefBawmsl paboTeH AeH cnesd OMOBECTSIBAHETO M M MHGOpMauMst 3a pesynTtaTuTe OT npeanpueTuTe
Mepku A0 10-0 4nCio BCekn Mecel A0 A0CTUraHe Ha MrHUManHus pasmep ot 500 000 nB..

®oHabT e ydpeaeH B Penybnuka Buvnrapus Ha 01.11.2004 r. nbpBOHA4YasHO KaTO WMHBECTULMOHHO
ApY>XecTBO OT oTBOpeH Tun. Bnocneacreune W[ ,,OBb banaHcupaH ®oHa” ALl e nonyynno paspelleHve
3a npeobpasysaHe B [A® ,OBb banaHcMpaH ®oHA” v nognexu Ha perynupaHe oT Komucusata 3a
(¢mHaHcoB Haa3op Ha Penybnuka bbnrapus. Kato JorosopeH doHa, POHAODLT ce cumTa 3a yypedeH oT
MOMEHTa Ha BMMUCBAHETO MYy B pernmcTbpa, BoAeH oT KomucusaTta 3a ¢hmHaHCoOB Haa3op.

Nmywectsoto Ha ®OHJA ce CbCTOM OT aKTMBM M MacuBKM, TO Ce yBenMyaBa WM Hamansiea CbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA, BKIOUMTENHO B pe3ynTaT Ha NpodafeHUTe
nnm 0bpaTHO M3KyneHn asnose Ha ®OHIA.

YnpaBnsBawoTo APY>XXECTBO OTAENSA CBOETO MMYLLECTBO OT MMyllectBoTo Ha ®OHZA 1 cbCTaBs 3a Hero
camoctositeneH 6anaHc. [leno3utaps (baHkaTa-geno3uTap) OoTyMTa OTAENHO MapUYHUTE CPeacTBa U
apyrm aktmen Ha OOHIA w oTaens HenapuyHUTE My aKTMBM OT COBCTBEHUTE CU  aKTUBM.
YnpaBnsBawoTo ApyXXecTBO M baHKkaTa-geno3uTap He OTroBapsT npea Kpeautopute Cu C akTMBUTE Ha
®OHOA. KpeauTtopuTe Ha YrnpasnssawoTO ApyXecTBO W baHkata-geno3uvtap MoraT pga ce
YOOBNETBOPSABAT OT NpuUTeXaBaHUTe OT Tax asnose sbB POHA.

BHOCKM

BHockuTe B nmywectsoto Ha ®OHJA moraT Aa 6baat camo B napu.

Haln-mankaTta cyma, KOsSiTO MHBECTUTOPBLT MOXE [a 3asiBU 3a NpuaobuBaHe Ha asinoBe BbB ®OHIA e B
pa3Mep Ha 100 (cTto) neBa. MNpy noaaBaHe Ha MOPBYKWM, CTOMHOCTTA UM CE pasfens Ha eMUCMOHHaTa
cTonMHocT. ®OHABT HsMa MpaBO Aa eMuTMpa [AS/IOBE, YMSITO €MUCMOHHA CTOMHOCT He e W3USIo
3annateHa. lpu cknouBaHe Ha [loroBop 3a cucTteMaTUdHO uHBecTMpaHe (CUIM), pasxoaute no
EMUTMPAHE Ce HAYMCIABaT BbPXY BCSKa MbpBa BHOCKA Ciefl CKIKYBaHe Ha A0rosopa, CbOTBETHO BbpXy
BCAKA MbpBa BHOCKa Cfief npeaoroBapsiHe YCNoBUSTa Ha A0roBOpa, Kacaewwy npoMsiHa B pa3Mepa Ha
MeceyHaTa BHOCKa.

MpexBbpasHe Ha AanoBe
Aanosete Ha ®OHJA ce npexBbpnaT cBo60AHO, 6e3 OrpaHNUYeHnst Un AOMbIHUTENHN YCIOBUS, CNopes

BOMSITa Ha COOCTBEHMUMTE WM, MNpU Cra3BaHe Ha crneunmduyHMTE W3UCKBAHMS Ha AEeNCTBaLLOTO
3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ GMHAHCOBU MHCTPYMEHTMW.

Caenkun, no npexsbpnsiHe cO6CTBEHOCTTa Ha Beye emuTupanm ot ®OHA aanose mexay usndeckn u
tOpUAMYECKM NMLA € JOoMYyCTMMa MpW ped M yCnoBus, NpeaBUAEHU B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX CE WM3BbPLIBA 4Ype3 WHBECTULIMOHEH MOCPEAHWK, W3BbPLIBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Coenkn no npexsbpnsiHe cobCTBeHOCTTa Ha Beve emutupanu ot ®OHOA asanose, upe3 gapeHue u
HacneasBaHe Ce M3BbPLBAT 4Ype3 MHBECTUUMOHEH MOCPEAHWMK, W3BbpLUBAL, AEWHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. NpaBa Ha npuTeXaTenuTe Ha AsnoBe

Bcekn oT asinoBeTe gaBa Ha NpuTexaTensl CM e4HaKBW npaBa. Bcekn asn gaBa Ha CBOS npuTexaTtern
NpPaBoO Ha CbOTBETHA YacCT OT UMYLLECTBOTO Ha MOH/IA, BKNOUMTENHO NPU HEroBaTa NMKBUAALNS, NPaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha NnoAaBaHe Ha Xanba 1 NpaBo Ha UHdOpMaLMS.

B cnyyaute Ha NpuaobUTM YacTUYHM OSANOBE MMYLLECTBEHWUTE MNpaBa ce npuaobuBaT M ynpaxkHsiBaT
MPOMNOPLMOHANIHO Ha NPUTEXABAHUA YaCTUYEH AsJl.

MpaBo Ha noaaBaHe Ha anbu
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MHBeCTUTOpUTE MMaAT NPaBo Aa MoAaBaT xanbu, 6e3 Aa 3annalaT Takca 3a ToBa, KaTo MHdopMaumsTa
OTHOCHO Pefia 3a noaaBaHe W Pa3rfeXAaHe Ha XXanbu, UCKaHUS UM Bb3PAXKEHWUS Ha NMpUTEXATEN Ha
AANOBE Ha KOMEKTUBHWUTE WMHBECTULIMOHHM CXEMU CE€ MpedoCTaBs 6e3niaTHO Ha MHBECTUTOPUTE U Cce
ny6/MKyBa Ha MHTEPHET CTPaHMLATa Ha YNpaB/siBaLLOTO APYXXECTBO.

MpaBo Ha 06paTHO M3KynyBaHe

Bcekun nputexaten Ha asnose BbB ®OHZIA Moxe Aa noucka Te Aa 6baaT obpaTHO M3KYNEHW, OCBEH ako
06paTHOTO M3KynyBaHe He 6bae CnpsiHO B CyYanTe, onMcaHn B Hactosiwms MpocnekT u MNpaBunaTa Ha
®OHA. UckaHeTo 3a 06paTHO M3KYMnyBaHe MOXE [la Ce OTHACS 3a YacT UK 3a BCUYKW NPUTEXABAHN OT
WMHBECTUTOpPA AS/I0BE.

MpaBo Ha nHdopmauus

Bcekn npuTexaTten Ha AsnoBe MoXe Aa nosnyyy nybnnyHa nHgopmaums 0THOCHO AerHocTTa Ha POHZA,
Cbabpalla ce B Hactosawms MpocnekT, MNpasunata Ha ®OHAA, [lokyMeHTa C Kto4oBa MHGopMauus 3a
WHBECTUTOpa, 6 MeceyeH M roavweH OTYETM, KaKTO M Takaea, OTHacsaWwa ce A0 YnpasnssawoTo
LpY>XecTBo.

JOKyMEeHTBbT C Kto4oBa MHopMauus 3a mHeectutopute Ha ®OHA, ce npegocrtassAT 6e3nnaTtHO Ha
BCEKW MHBECTUTOP, KOWTO 3anuncBea As/I0BE, B pa3yMeH CPOK Mpeau CKIoYBaHe Ha caenkara.
MpocnekTsT U nocnegHuTe nybnvkyBaHW roauvweH U 6 MeceyeH (PUHAHCOB OTYET, Ce MNpeaocTaBaT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOMTO >XEnlae fAa Ce 3ano3Hae C TAX, C Oorfed B3eMaHEeTO Ha
WHBECTULMOHHO peLleHue.

Usnata nybnuMyHa wuHdopMmaumsaTa BbB Bpb3ka ¢ POHLA ce npenocTtaBs Ha pPasnofioXkeHue Ha
WMHBECTUTOPUTE U NpUTEXaTeNnTe Ha AS/10Be Ha MHTepHeT CTpaHuuaTa Ha YnpasnsBawloTo APYXeCTBO
— http://www.ubbam.bg. Mpu nouckBaHe OT CTpaHa Ha WHBECTUTOpWUTE ce npepocTaBs 6e3nnaTHo
XapTWeH ek3eMnnsp OT MHdbOopMauusaTa B oduca Ha YnpasnsBawloTO APYXeCTBO, KaKTO U B MecTaTa
(rvweTaTa), KbAeTo ce uM3BbpLiBa npoaaxbda n obpaTtHo n3kynyeaHe Ha asnose Ha ®OHIA.

MpaBo Ha AMKBUAALUUOHEH AAN

Bcekn nputexaten Ha ganose Ha ®OHOA vMa npaBo Ha 4acT OT wmMywectsoto Ha GOHAA npu
HeroBaTa NIMKBMAAUMS, CbOTBETHA Ha NMpuTeXxaBaHUTe AsnoBe. ToBa nNpaBo Moxe Aa 6bae ynpakHeHo,
[IOKONKOTO Cnep yAoBMeTBOpsSIBAHETO Ha Kpeautopute Ha OOHLOA e ocCTaHano WMMyLecTBO 3a
pasnpegensiHe. B cnyyan 4ye uMMywWecTBOTO, OCTaHano cfied MnoracsiBaHe Ha 3aAb/DKEHUsTa KbM
Kpeautopute Ha O®OHA, e HegoCTaTb4yHO 3a M3MIawaHe Aena Ha BCUYKM MHBECTUTOpU, Te ce
YOOBETBOPSBAT CbPa3MePHO Ha NpuUTeXaBaHUTe AS/10BeE.

2.7.2.[10KyMEeHTH, yaoCTOBEpSBaLLM NPaBOTO Ha CO6CTBEHOCT

Asanosete Ha ®OHJA ca 6e3HanuyHn. KHurata Ha nputexartenuTte Ha asnose Ha ®OHA ce Boau oT
YnpaBnsBawoTo ApY)XXeCcTBO, u4pe3 OTKputa noacMetka B “LleHTpaneH penosutap” AL. 3a
npuTexxasaHeTo Ha asnose oT ®OHA moxe fa 6bae usgageHa Aeno3nTapHa pasnucka rno UckaHe Ha
WHBECTUTOP M Cfej 3aniallaHe Ha CbOTBETHATa Takca 3a TOBa.

-10 -


http://www.ubbam.bg./

MpocnekTt
O / Obb 0o ,06b BAJTAHCPAH ®OHA”

BANNAHCUPAH
DOHA

2.7.3. NpekpaTtasaHe Ha POHAOA

®OHADBT ce npekpaTtsaBa Npun cnegHuTe obcToaTencrea :

Y no peweHre Ha CbBeTa Ha ANMPEKTOPUTE Ha YNpaBisaBaLloTO APYXXeCTBO;

Y nNpu OTHEMaHe pa3pelleHNETO Ha YMpaBnsABaLWOTO APYXECTBO 3a OpPraHU3vpaHe U yrnpasieHue
Ha ®OHIA;

Y Korato B CpOK O TpW Meceua cnej OTHEMaHe Ha NMUEH3a, npekpaTsBaHe wiu 06siBsiBaHe B
HECbCTOSATENHOCT Ha YNpaBnsBalloTO APYXXeCTBO He e n3bpaHo HOBO ynpaBnsiBallO APY>KECTBO
nnm ®OHAODBT He e npeobpaszyBaH Upe3 CIMBaAHE WK BIMBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpaTsBaHe Ha ®OHIA, YnpasnssalloTo
APYXXeCTBO e AJTbXXHO Ada nogage Ao Komucusita 3a (pMHAHCOB HaA30p 3asiBfieHMe 3a M3[aBaHe Ha
pa3peLleHre 3a npekpaTaBaHe.

MpekpaTtsaBaHeTo Ha POH/IA ce 1M3BBbPLUBA MO pea 1 Npu ycnoBus, onpeaeneHu ¢ Hapeaba.

He w™moraT pa 6baaT Ha3HayaBaHW 3a NMKBMAATOPUM uneHoBe Ha CbBeTa Ha AMpekTopuTe Ha
YnpaBnsiBaloTo APYXXeCTBO Unu Apyru nuua, pabotunu 3a YnpasnsiBaloTO APYXXECTBO, CNPSIMO KOUTO
€ YCTaHOBEHO CMCTEMHO HapyweHue Ha 3OKUAMNKK, 3MMUK, 3MON unm Ha akToBeTe Mo npuiaraHeTo
uMm. MNpu npekpataBaHeTto Ha ®OHJA OTHOCHO 3aAb/HKeHMATa Ha JIMKBMAATOpPa W 3awutaTta Ha
Kpeautopute Ha ®OHA ce npunaraT CbOTBETHO ufl. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 oT TbproBCKMS 3aKOH, KaTo (PYHKUUUTE HA PbKOBOAEH opraH no yn. 270, an. 2 n yun. 272, an. 4 ot
TbproBCKMS 3aKOH Ce U3MbJIHABAT OT YNpaB/siBaWoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHo 06paTHOTO WM3KyMnyBaHe, npuTexatenute Ha asnose Ha ®OHIA
MoraT fda rv npogagat. OcBeH ToBa npu nukemaaums Ha ®OHIA, npuTexatenute Ha AsnioBe MMat
NpaBoO Ha 4acT OT uMMyLlecTBOTO Ha ®OH/A, CbOTBETHaA Ha NpuUTeXaBaHWUTe AsnoBe. ToBa NpaBO MOXe
Aa 6bae ynpaxHeHO, AOKOSKOTO Cfief YAOBAETBOpSBAaHETO Ha KpeauTtopute Ha ®OHIA e ocraHano
MMYLLECTBO 3a pasnpegensiHe. B cnydyal, 4Ye WMyWECTBOTO, OCTaHano cfieg noracsiBaHe Ha
3a4b/DKEHNsATa KbM Kpeautopute Ha OOHJA, e HegocTaTbyHO 3a M3MNawaHe fJena Ha BCUYKK
WHBECTUTOPMU, TE Ce YAOB/IETBOPSBAT CbPpa3MepPHO Ha NpUTEXaBaHWUTE AA/I0Be.

2.8. MocouBaHe Ha poHAOBUTE 60pPCK UM Na3apuUTe, HAa KOUTO Ca KOTUPaHU WM TbpPryBaHu
asinosete

KbM HacToswmsi MoMeHT, asnosete Ha ®OHJA He ce TbpryeBaT Ha “bbnrapcka ®oHpoBa bopca —
Codpua” Al unn Ha apyr perynvpaH nasap.

CobcrBeHoCTTa BbpXY Asnosete, u3gageHn ot ®OHAA ce npexsbpns cBoboaHo, 6e3 orpaHuyeHus m
YCNoBWSl, KaTo Ce Cna3BaT pa3snopeaduTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.

Mpogaxb6a unm obpaTHO M3KyrnyBaHe Ha AS/0BE MOXe Aa Ce M3BbpLIBa €AUHCTBEHO B K/IOHOBETE Ha
Obb AJl, cvrnacHo lMpunoxeHune N2 1 kbM HacToAwms NpocnekT.

MpexBbpnsiHETO Ha COBCTBEHOCTTa BbpPXY [AAIOBETE Ce€ CYMTa 33 W3BBLPLUEHO OT MOMEHTa Ha
pernctpauus Ha caenkata B “LleHTpaneH aenosutap” AL.

MNpexBbpnsHETO Ha CO6CTBEHOCTTa BbpXY Asnose Ha POHA B cnyvyanTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA YPE3 NIMLEH3MPAH MHBECTUUMOHEH MOCPEAHMK, M3BbPLUBALLY AEMHOCT KaTO pPerncTpaumoHeH
areHT.

2.9. YcnoBus M peq 3a eMUTUpaHe u npoaa)kba Ha asinoBere

MoapobeH rpacduk Ha npoueaypaTa Mo onpeaensiHe Ha EMUCMOHHA CTOMHOCT M LeHa Ha obpaTHo
n3KyrnyeaHe Ha asnoseTe Ha POHA e HannyeH B T. 2.16 OT HaCTOALMSA NPOCMEKT.

[leriHocTTa no mn3paBaHe (npoaax6a) u obpaTHO M3KynyBaHe Ha aAsnoBe Ha ®OH/A ce ocbluecTBsBa OT
YnpaBnsBaLLoTo APYXKECTBO 3a cMeTka Ha GOH/A.

®OHADBLT HsAMa NpaBo Aa eMUTUPA ASNIOBE, YMSITO EMUCMOHHA CTOMHOCT He € M3LS/IOo 3aniaTeHa.

YnpaBnaBalloTO APYXXECTBO WM3KyrnyBa MOCTOSHHO AsnoBeTe Ha ®OHJA OT MHBECTUTOPUTE, OCBEH B
CNlyYauTe Ha BPEMEHHO CMMPaHe Ha 06paTHOTO M3KYMyBaHe.
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YNpaBnsBawloTo APYXKECTBO € ocurypuno mMpexa ot odmcn (“ruwerta”), KbAETO ce npueMaT rnopbykM 3a
MOKYyNKa 1 06paTHO U3KynyBaHe Ha AS/I0BE M Ce OCbLUECTBABAT KOHTaKTU C MHBeCTUTOpUTE Ha OOHZA.
ToBa ca

KnoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” A, nocouyeHun B lMpunoxeHne N2 1 KbM HacTosiLmA
MpocnekT, 1 BUpTYanHuaT koH Ha “OBbb” ALl (http://ebb.ubb.bg).

YnpaBnsBawoTo APYXXeCTBO NpW Cra3BaHe Ha HOPMATUMBHUTE U3MCKBAHUS MOXE Aa CK/IKYBA AOroBOpU
3a genernpaHe Ha yHKUMM U AencTBMsl No npogaxkbata M 06paTHOTO M3KynyBaHe Ha Asnose Ha KUC,
KOMTO ynpaBnsiBa, KaKTO M AeNenrpaHe Ha AeMHOCTU MO CbXpaHEHUE U aAMUHUCTPUPAHE Ha ASSI0BE Ha
NPeanpuaTUs 3a KOMEKTUBHO MHBECTUPAHE U C APYrn nvua, KaTto MHdopMauusTa 3a TakusBa AOroBopU
e 6bae cBOEBPEMEHHO pa3kpuTa.

®yHKUMWTE, KOUTO YNpaBnsiBaloOTO APYXeCcTBO Aenervpa Ha ,O6eauHeHa Bbnrapcka banka” Al no
cunaTa Ha ckntoveHns Ha 05.12.2018r. [lorosop 3a AMCTpubYLMS, BKIKOYBAT:

Y npueMaHe Ha MopbYkW, BbB Bpb3Ka C As/0Be Ha ynpasnssaHuTe oT ,OBb AceT MeHMmKMBHT”
Al KONEKTVBHW MHBECTULMOHHU CXEMW U NpeAaBaHEeTO MM 3a M3MbJIHEHWE Ha YNpPaBisBaLlOTO
APY>XXecCTBO;

Y obcnyxBaHe Ha HapedeHW nnawaHua no NpueTuTe MOPbYKKM 3a MOKYMKa, CbOTBETHO 06paTHO
M3KYMNyBaHe Ha ASN0Be Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCbLLECTBSIBAHE HA KOHTAKTWU C MOTEHUMANHW WMHBECTUTOPU W MpuTexaTenuTe Ha AsS/10BE Ha
KONEKTUBHUTE MHBECTULMOHHU CXeMun, ynpasnseaHu oT ,0bb AceT MeHnmkMbHT” ALl;

Y ¥M3BbpWBaHE Ha MapKETVHI W pekniaMa Ha AevHocTTa Ha ,OBb AceT MeHWmXMbHT” ALl M Ha
yrnpaBnsiBaHUTE OT HEro KOEKTUBHN NHBECTULIMOHHU CXEMM.

MopbYkM 3a usgasaHe Mnn obpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce npueMaT OT CAYXXUTENIM Ha
“Obb"” Al, Bcekn paboTeH aeH /HapeyeH aeH T / B paMKuTe Ha paboTHOTO BpeMe C KNneHTU Ha baHkaTa
N YNpaBnsBaLwoTO APY>XKECTBO.

MopbYKkM 3a nsgaBaHe mnu obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce nogasaT u Ype3 BupTyanHus
KoH Ha “Obb” A/l.

MopbyukuTe 3a nsgasaHe unm obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA nogaaenu cnep 17:00 4. Ha
AeH T ce n3nbAHABAT Mo LeHaTa, BanuaHa 3a cneaBalumaT paboTeH aeH / HapeyeH aeH T+1/, kosiTo ce
onpegens Ha nocneasawms paboTeH aeH /HapeyeH aeH T+2 /.

MopbukuTe 3a mM3gasaHe mMnm o06paTHO M3KynyBaHe Ha asnose Ha ®OHLA cTaBaT HEOTMEHSIEMM, aKO
MHBECTUTOPBT HE € Nojasn nopbyka 3a oTka3 A0 17:00 Y. Ha Cblums paboTHUA AeH /aeH T /, npe3 KouTo
ca nogafeHu.

3a nopbuku, nogageHn cneg 17:00 4., nopbukm 3a OTKa3 ce npuemat go 17:00 4. Ha cnepgawms
paboTteH faeH/ aeH T+1 /. Cnea ToBa, NOPbYKUTE 3a M3aaBaHe uan obpaTHO M3KynyBaHe, ce cumuTaT 3a
HEoTMEeHsieMH.

MNMopbyka 3a OTKa3z ce nogasa OT cnayxuten Ha “Obb” AL AL BbB BCUMYKM Clyvaun Ha KOHCTATUpPaHu
HETOYHOCTM M HEMb/IHOTM B CbAbPXXAHMETO HA BeYe nogaaeHaTa nopbuka.

Mopbyka 3a 0TKa3 ce nojaBa OT K/MEHTA M B Cly4al Ye CbLUMAT M3M0SBa BUPTyanHusi KNoH Ha “OBbb”
A/l, KaTO 3aAb/MKUTENHO Ce NOCOYBa OCHOBAHWETO 3a OTKasa.

MopbukuTE 3a MOKynka wmnM 3a obpaTHO M3KynyBaHe Ha Asnose Ha ®OHLA ce u3nNbAHABAT MO
E€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HaManeHa C pa3xoauTte 3a 0bpaTHO
N3KYyryBaHe, KOMTO Ce M34YMCNABAT OT YNPaBaBaLoTO APY>XECTBO NOA KOHTposa Ha baHkaTa-agenosuTtap
Ha [OeHs cnedBall, AeHs Ha MNOAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOWTO Ce M3BbpLUBA
OLIEHsIBAHETO” /, Ha OCHOBaTa Ha KOTMPOBKUTE KbM fieH T ,[EeHsl, KbM KOWTO Ce M3BbpLIBaA OLEHKaTa”
WK ,[AEHS, 3@ KOMTO Ce OTHAcs oueHKaTa” Ha (OMHAHCOBUTE MHCTPYMEHTM, BK/IOYEHW B NopTdeina Ha
®OHIA.

Hanpumep, ako MHBECTUTOPBLT NoAage nopbyka 3a MoKyrnka uam obpaTtHo M3KynyBaHe B Cpsiaa, 3a Tasu
nopbyKa Ca BaIMAHWU LIeHUTe, OTHACALWM Ce 3a CPSAA, KOMTO ce onpeaensT Ha cneasawms paboTeH aeH
T.€. YETBBPTBK U Ce 06s1BsiBaT Ny6ANMYHO B YETBLPTHK (MM Ha cneaBawms paboTeH AeH, ako YeTBbPTbK
e 0bsBeH 3a HepaboTeH).

Bcrvuky NopbykM 3@ NOKyrnka uin 06paTHO M3KyMnyBaHe, NOMyYeHU B nepuoa Mexay ABe U34MCcisiBaHus
Ha €MUCMOHHaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KymnyBaHE, Ce W3MbJHSABAT MO €4Ha U Cblia
CTOMHOCT.
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MNogaBaHe Ha MOPBbYKKM 3a u3gasaHe (Npogaxba) m obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA upes
Mb/IHOMOLLHMK € A0rMyCTMMO, CaMO ako Ce MpeAcTaBn OpUrnHanm WM HOTapwuasiHO 3aBepeH Mpenuc OT
HOTapuasiHO 3aBEPEeHO MbJIHOMOLWHO, KOETO CbAbpXa npeAcTaBuMTeNHa BMacT 3a W3BbpLUBAHE Ha
YyNpaBUTENHN WM pa3nopeauTenHn  AencTBusi € (MHAHCOBM  MHCTPYMEHTU. W3ncKBaHETO Mo
NpeaxoaHOTO U3peYeHne He ce rpuara npy nojaBaHe Ha MOpPbYkKM Ype3 NNUEH3UpaH MHBECTULMOHEH
nocpeaHuk. lNogaBaHe Ha MOPbYKM 4Ype3 BupTyanHuss knoH Ha “OBbb” Al ype3 Mb/IHOMOLWHUK €
HEeNpUIOXMMO.

,OBb AceT MeHWaXMBHT” ALl U OCuUrypeHuTe OT YNpaBnsBallOTO APYXECTBO rULWETA, He HOCAT
OTrOBOPHOCT MpW NoJaBaHe Ha Nopbyka OT KIMEHTU B nepuoaa mMexay 16:45 n 17:00 yaca, B cnydan ye
CbOTBETHATa Mopbyka He 6bae BbBeAeHa cBoeBpeMeHHO A0 17:00 uaca, ¢ orneg TEXHOMOrMYHOTO
Bpeme, HeobxoAMMO 3a BbBEXJaHe Ha NopbyKaTa.

2.10. YcnoBua 1 pen 3a usgaBaHe U 06paTHO M3KynyBaHe Ha As/IOBeTe M 06CTOATEsNCTBa,
npu KOUTO MOXKe Aa 6bae CnpsiHO 06paTHOTO U3KyNyBaHe

2.10.1. YcnoBus u pepn 3a usgasaHe (npopax6a) Ha asnose

MNMopbukaTa 3a Nokyrka Ha asnose Ha ®OHA ce u3nb/HABa B CPOK A0 7 AHM OT AaTaTa Ha NoJaBaHeTo
n.

NHBeCcTMTOpPBT nonyyvasBa NOTBbPXAEHNE 3a cAenkaTta, KOeTo MoXe Aa 6bae NofyyeHo KakTo cnejsa:

Y JINYHO, Ha MSACTOTO Ha NoJaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbIHUTENHW Pa3XOau.

Y ype3 efnleKTpOHHAa MOLLa, Ha NOCOYEH OT K/IMEHTa eNeKTPOHEH apec, KaTo KMEHTLT U3PUYHO e
npeanoYen To3W HauMH 3a NpeaoCTaBsHe Ha MHGOpMaumMst npea NPefoCTaBAHETO M Ha XapTUEH
HocuTen.

Y B Moayna U-doHA, KbM cucTeMaTa 3a eneKTpoHHO baHKMpaHe, 3a NOpbuYKUTE nodafeHu 4ypes
BUpTYyanHus kinoH Ha OBb A/l (http://ebb.ubb.bg). NMogaBaHeTo Ha MoOpbYkM Ype3 BupTyanHus
K/IOH € NPUIoXMMO CaMo 3a (PU3nYeckn nuua.

,OBb AceT MeHnmxmbHT” Al usgasa (npogasa) asnoseTe 3a cMeTka Ha ®OHMA. WHeectutOpuTe
3anuceaT AsoBe Ha OCUrypeHuTe OT YNpasBnsBalloTo ApYXecTBo ruweta (Bux MNpunoxeHne N2 1 kbM
MpocnekTa). 3annawaHeTo Ha AS0BeTe Ce U3BbpLiBa Mo 6aHKOB MbT, KaTo 3a UenTa Ce M3BbpLuBaT
cnegHuTe AencTBus:

MNonaBaHe Ha NopbYyKa B KAOH Ha “OBB” Al

Mpn nogaBaHe Ha MOpbYKa 3a 3anucBaHe (nokynka) Ha asnose Ha ®OHMA B knoH (oduc) Ha Obb AL,
KoraTo MHBECTUTOPBLT HAMa pasnallatesiHa cMeTka B 6aHkaTa, TakaBa cneasa Aa My 6bae otkputa. B
NPOTMBEH Crly4Yalt nopbyka Ypes KIoH Ha ,OBB” ALl He Moxe Aa 6bae nogaaeHa(ToBa MOXe Ja CTaHe
€[IMHCTBEHO B Oduca Ha YNpaBnsBaloTO APYXecCTBo). VickaHeTo 3a ToBa MOXe aa 6bae HampaseHo
JIMYHO OT MHBECTUTOpPA WAN OT YMbJIHOMOWEHO OT Hero svue (PecrnekTMBHO 3aKOHHUA My
npeacrasuTen). Mo Taka OTKpUTaTa CMeTKa MHBECTUTOPBT MOXE Aa BHaca WM Ternn napu no BCSKO
BpEMe, OT BCEKM K/IOH Ha 6aHKaTa, BK/IIOYMTENHO M Aa ce pasnialla C Hes B cucteMata Ha OBB Al &
HOMEIine Ha yeb cTtpaHuuaTta Ha “"OBB” Al B UHTepHeT (www.ubb.bg).

MHBECTUTOPBT € ANbXKEH [Aa OCUrypu MO CMeTKaTa CM HaIMYHOCT, AOCTaTbYHAa 3@ W3MbJIHEHWE Ha
nopbyKaTa.

CbbpaHunTe cymun (Mo eMUCMOHHA CTOMHOCT) Ce akyMynupaT B cneuunanHa cbbmpaTtenHa cMeTKa, oTKpuTa
B ,OBB” Al Ha umeTo Ha ,OBB AceT MeHumXMBLHT” ALl, OT KOSTO Ha CbLUMS WM HAW-KbCHO Ha
cnepgawms paboTeH aeH ce npesexaaT no cMeTtka Ha ®OHA B baHkaTa-aenosuTap.

MNogaBaHe Ha NopbYka Ype3 BupTyanHus knoH Ha “Obb A"

MNpwn nogaBaHe Ha NMopbYKa 3a MOKynka Ha asnose Ha ®OHIA upe3 BupTyanHust knoH Ha ,OBb” AL,
KNMEeHTBLT cneaBa npeaBapuTenHo Aa e ckaoymn [1oroBop 3a nogaBaHe Ha NopbykuM OT KaveHTu ¢ “Obb
AceT MeHnmxkMbHT” ALl, [oroBop 3a enekTpoHHO 6aHkupaHe c ,Obb” All, kakTo M Aa pasnonara c
eNeKTPOHeH cepTuduKaT 3a AOCTbMN A0 CUCTEMaTa 3a eNeKTPoHHO baHkMpaHe Ha baHkaTa.
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C noaaBaHe Ha CbOTBETHATa Mopbyka upe3 BupTyanHus kioH Ha ,,OB6” Al, KNMMEHTLT [aBa CbrlacMeTo
CM, MocoyeHaTa OT HEro pasnnawatenHa cMeTka Aa 6bhe 3aAb/DKeHa [0 pasMepa Ha CyMmaTa,
HeobxoaMMa 3a M3Mb/IHEHME HA MNopbykaTa. [logaBaHETO Ha MOPbYKM Ype3 BupTyanHusi KIOH e
NPUIOXKMMO CaMo 3a U3MYECKMN NNLa.

KnueHtn, Kouto nopaauM HOPMatuUBHW WAW APYrM BbTPELIHOPMATUBHM OrpaHWYeHns, He MoraT Aa
OTKpuBaT U noaabpxat 6aHkoBu cmeTku B ,,OBB" ALl, MaT Bb3MOXXHOCTTa Aa CK/IOYBAT AOrOBOPU M
noaasaT nopbvykn B odmca Ha Y[ ,0b6b AceT MeHnmkMbHT" A/l.

B MOMeHTa Ha nofaBaHe Ha MopbykaTa, CpeacTBaTa Mo nocoyeHaTa CMeTKa, ce 6/10KMpaT B Non3a Ha
®OHOA, 00 MOMeHTa Ha M3Mb/IHEHME Ha MopbykaTa (pecn. CKN4YBaHe Ha caenkarta). lNopbukaTa ce
M3Mb/HSABA, A0 pa3Mepa Ha 6/1oKMpaHaTa No CMeTKaTa CyMa, OCBEH, KOraTto nofajeHaTa nopbyka e nog
MUHUMANHUAT pa3Mep Ha UHBECTUUMSTA.

HHBecTuTopsT MOKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. Ha Cblynsi paboTeH AEH, e
KOeTo nrnopwykara 3a [OKynKa CcTaBa HEOTMEHSEeMa, CbI/IaCHO [eHCTBaujoTo
3aKOHOA[AaTE/ICTBO. 3a NMOPbYKH, nogageHn cieg 17:00 4., nopvyYKH 3a OTKa3 ce NnpuemMar 4o
17:00 4. Ha cnegBawyns paboreH geH. Cneq ToBa, NopvYKUTE 3a H3[aBaHe Ha AAJI0BE, ce
CYNTAT 3a HEOTMEHSIEMM.

Cnen onpenensiHeTO Ha E€MWUCMOHHAaTa CTOMHOCT Ha eauvH aan Ha ®OH[A, cMmeTkaTa Ha noganus
nopbyka 3a Nokyrnka (ako nopbykaTa € nogajeHa B KIOH Ha ,OBb” Al) ce 3aabmkaBa C pa3Mepa Ha
3asiBeHaTa B NopbykaTa 3a MOKYyrnKa CyMma, KOSTO Ce pa3fens Ha onpeaesneHaTta 3a eavH Aan ueHa. Ako
Cpelly BHeceHaTa CymMa He Moxe Aa 6bae v3gageHo Usno YMcio AsnoBe, MHBECTUTOPBLT npuaobuea m
YyacTUyeH Asn, KaTo 6posT 3aKyneHn AS0Be Ce pexe C TOYHOCT A0 YETBbPTUSA 3HAK Cnel AeceTMyHaTa
3aneTas.

AKO MHBECTUTOPLT € 3asiBU/ B NopbykaTa, Ye Xenae ga npuaobue usno 4ynmcno Assose, € Bb3MOXHO Aa
MMa OCTaTbK OT BHECEHATa CyMa, KOWTO Ce Bb3CTaHOBSIBA B 3-IHEBEH CPOK OT AaTaTa Ha M3MbJIHEHUE Ha
nopbyKara.

MNpy nNogaBaHe Ha Mopbyka 3a MOKYMKa Ha As/0Be MHBECTUTOPBLT MOXE Aa orpaHuuu 6pos asnose,
KOMTO »efnae fAa npuaobue. B cnydall, 4Ye 3asBeHaTa/nmpeBedeHaTa CyMa fAaBa Bb3MOXHOCT 3a
npuaobusaHe Ha No-rossiM 6poi AsSNOBE OT MOCOYEHMSI B OrpaHNUYEHNETO, NOpPbYKATa CEe M3MbIHSBA [0
pa3Mepa Ha OrpaHMYeHNETO 1 ce npunara peabT 3a Bb3CTaHOBSIBAHE HA CyMM.

MHBeCTUTOPBLT MOXE [Aa 3asBM M Mnocoum 6port AsnoBe, KOUTO Xenae Aa 3akynu. B Tosu cnyuait,
MOCOYEHUTE ASNOBE Ce YMHOXaBaT MO MocneaHaTa 06siBEHA EMWUCMOHHA CTOMHOCT M ce 6rokupa
OPUEHTMPOBBYHA CYMa, 3@ M3MbJIHEHMETO Ha nopbuykata. Cneg M3UMCNSIBAHETO Ha €MUCMOHHAaTa
CTOMHOCT, cAefnikaTa Ce W3Mb/IHSBA CrpsIMO 3asBeHUs 6poN ASNI0BE, YMHOXEH MO EMUMCUOHHaTa
CTOMHOCT, KOATO € BanMaHa 3a AaTaTa Ha NojaBaHe Ha NopbykaTta 3a MOKymnKa.

B cnyyan ye mnspaBaHeTo (Npogaxkbata) Ha asnose Ha ®OH/JA 6bae npeycTaHOBEHO MO peda W npwu
YyCNoBMsITa, ONWCaAHW B HacTosiwms [1pocnekT, MOpbYKMTE 3a MOKYMKa, KOMTO Ca nodadeHn cnen
NOCNEAHOTO 06sIBIBaHE HA €MUCMOHHAaTa CTOMHOCT NMpeau HadyanHaTa [JaTa Ha Cpoka Ha BPEMEHHOTO
cnupaHe, He ce wu3NbiaHABaT. [loKynkaTa Ha [AsS10Be Ce WM3BbplIBa cfel Bb30OHOBSIBAHETO Ha
nsgasaHeto (npoagaxbata) Ha asnose Ha ®OHUA, 4pe3 nogaBaHe Ha HOBA MOPbYKaA MO OMNMCAHUS MNO-
rope peg.

Ha wu3nbnHeHne nognexar caMO pefoBHO MNoJaJEeHUTE MOPbYKM 3a MOKYMNKa Ha asnose. Toea ca
MOpPbYKW, MNOAAAEHN B CbOTBETCTBME C BCUMYKM W3UCKBAHWUS, OMUCaHW B HACTOSLWMSA pas3gen Ha
MNpocnekTa.

Mpy nunca, HeACHOTa WM MPOTUBOPEYME MeXAYy PeKBU3UTM Ha nopbykata u/unmn Heobxoanmu
NPUIOXEHNS KbM HEsl UM HecrnassBaHe Ha HeobxoanMu yCnoBus 3a 3akynyBaHe Ha asnose Ha OOHIA,
nopbyKaTa 3a MOKymMKa ce CMsTa 3a HeBannAHa U He Ce M3MNbJHSBA.

MuHnmanHusaT pasmMep Ha MHBECTHYNSATA 3a NpugobmnBaHe Ha gssioBe Ha POHMAA e 100 (cro)
J1eBa, pa3fgesIeHNn Ha eMUCMOHHAaTa CTOMHOCT Ha 1 As.

MIHBECTUTOPBT NoNyYaBa NOTBbPXKAEHWE 3a cAefKaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBus paboTeH AeH, cneaBall M3MbJHEHWMETO Ha MOpbYKaTa, 3a KOETO Ce npwunara peabT,
NPUIOXMM 33 MOTBbPXXAABAHE HAa U3MbJIHEHWN NOPBYKN 33 EMUTMPaHE Ha AS/0BE.
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PekBn3nTUTE Ha NopbyKaTa 3a eMUTUpaHe, ca onpeaesnieHn B Hapen6a.

CucreMaTuyeH MHBECTULIMOHEH NJiaH

“Obb " Al cknuyBa C MHBECTUTOPW, (um3nyeckn nvua v [Jorosop 3a CUCTEMAaTUYHO MHBECTMpaHe
(CuctemaTnueH MHBECTMUMOHEH nnaH - CUIM), no cunaTa Ha KOMTO MEPUOAMYHO CE U3Mb/HABAT, Ha
n36bpaHn OT MHBECTUTOpPA AaTW, MNOPBYKM 3a 3annCBaHe Ha AsnoBe, eMuTupaHn ot GOHZA.

Mpu cknouBaHe Ha [orosop 3a CUI, nHBECTMTOPLT MOXe Aa m3bepe MecevyHa W/wMnn TpuMeceyHa
NepUoANYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MoCoYM pas3fiMyHM AaTh 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBeCcTUTOPBLT nocoyBa BHOocka BbB ®OHJA € MeceyHa nepuvoAMYHOCT Ha daTta 25-Tm m ¢
TpUMeceyHa NepuoauyYHOCT — Ha Aata 5-Tn. MiMa Bb3MOXHOCT 3a M360p M Ha pas3MyHM CMETKW, OT
KOMTO Aa 6baaT cbbupaHu BHOCKUTE.

Mpu ckntouBaHe Ha [1oroBop 3a CUCTEMATMYHO MHBECTMPAHE, MHBECTUTOPBT Ce 3aAb/hKaBa [Aa OCUrypu
Mo cMeTKaTa/ute cv n3bpaHaTta OT Hero Cyma/u 3a MHBeCTMpaHe, Ha NocoYeHaTa B AOrosopa gata/v u
Ha/M4YHOCTTa/MTe da 6bae/aT No cMeTKaTta My, A0 M3MbJHEHME Ha nopbuykaTta. CMmeTkaTa/ute Ha
KnuneHTa ce 610KkMpa/T B AeHA Ha MojaBaHe Ha MopbykaTa M ce 3aab/KaBa/T Ha cneasawms paboTeH
[EH, Cnea KaTo MMa M34YMC/IEHA EMWCMOHHA CTOMHOCT. [lopbykaTa/ute 3a MOKynka Mo JOroBOp 3a
CUCTEMaTUYHO MHBECTUpPAHE Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUS OT MHBECTUTOPa AEH/HW 3a
MHBECTUPaHe, C KOETO MopbykaTa/ute ce cuMTa 3a nogafeHa/w. B cnyyauTte, npu KOMTO M3bpaH OT
WHBECTUTOpPA Nepuoa Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T,
CbOTBETHO Ce CYMTa/T 3a nogageHa/u Ha Nbpeus cneasaly paboTeH AeH.

B cnyyait ye MHBECTUTOPHLT HE € OCUrypuN AOCTaTbYHO CPeACTBa MO CMETKA CUM B AeHs u3bpaH 3a
WHBECTUPaHe, NopbyKkaTa Cce CcyYMTa 3a HeBasiMAHa, KaTo Ce aHynupa aBTOMAaTMYHO OT cucTeMaTta U ce
NpeMrMHaBa KbM CreaBalims nepyos Ha MHeectTupaHe (T.e. MHBECTUTOPBLT NPOMycka BHOCKATa CU U T He
ce NpexBbps KbM Cneasallms nepoa Ha UHBECTMPaHe).

Ako B npoab/mkeHve Ha 3 (Tpwu) NOpeaHn Nepuofa MHBECTUTOPBLT HE € OCUMIYpui Mo CMeTKaTa
ns3bpaHaTta cyma 3a MHBECTUpPaHe, AOroBOpPbT Ce npekpaTsiBa aBTOMaTUYHO.

MuHnManHMAT pasMep Ha HHBECTHUMATA T1Ipyu 3aKyrnyBaHe Ha pAsnoBe Ha POHAOA, 3a
NMOPBLYKUTE M3NBbJIHABAHN Ha 6a3ara Ha CK/1I0YeH [JoroBop 3a CHCTEMaTUYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.

2.10.2. Heo6xoaMMM LAOKYMEHTH, KOUTO MNpeAcCTaBA MWHBECTUTOPHLT (3asBUTENAT) nNpwu
nopaBaHe Ha nNopbuka 3a Asnose Ha POHAA. Jlerntumaums. NMpeacraBUTeNCTBO.
2.10.2.1. JlerutuMmayus

B NnopbyKaTa Ce Moco4Ba Aaln 3adBUTENAT € d)VIBVI‘-IeCKO nnn opnanyecKko numue u ce npeacraBaTt
CbOTBETHUTE [AOOKYMEHTU 3a JNErmMTuMalnda, KOUTO Ce€ NPOBEPSABAT WU CpaBHABAT, KaTO KonudaTa ce
apxuBupar. M3B1:>pLLIBa Ce€ CpaBHABaHE Ha AaHHUTE U NOANMUCUTE BbB BCUYKU AOKYMEHTU, KAaKTO M Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATa B JOKYMEHTA 3a CaMOJINYHOCT.

Bbbarapcku dpmsnyecku nvua

1. [JOKyMeHT 3a CaMOSIMYHOCT B OpuruHan (M4yHa KapTa wau ,3eneH” nacnopT) 3a npoBepka Ha
CaMONIMYHOCTTA Ha KneHTa. B cnyyait, ye npeaocTaBeHUST AOKYMEHT 3@ CaMOSIMYHOCT € HOB U Komnwue
OT CblMS A0 MOMEHTA He e OCTABEHO 3a apxvMBa Ha YMpaB/siBallOTO APYXECTBO MpW CKIOYBAHE Ha
[OroBOpa WNM nofasBaHe Ha NpeaxodHu MOPbYKKM, NIMUETO, MPUEMAaLLO MopbykaTa, NpaBu 3aBEPEHO
KOrnue OT AOKYMEHTa 3@ CaMOJ/IMYHOCT Ha K/IMEHTa.

AKO NMUETO He NpuTeXasa IMYHa KapTa (3aWoTo Ta e u3rybeHa wnn oTKpagHaTa), Mopbyka MoXxe Aa
6boe npueta C NpeacTaBAHETO Ha Apyr Obiarapcku [AOKYMEHT 3a CaMOMMYHOCT. B cnyyan ue
NpefoCTaBEHUAT AOKYMEHT 3@ CAMOSIMYHOCT € HOB MU/UK KOMWe OT CbLUMsi 0 MOMEHTA He e OCTaBeHO 3a
apxuMBa Ha YNpaBnsBallOTO APYXEeCTBO NPV CKAOYBaHE Ha AOroBopa WM MnoAaBaHe Ha MpeaxofHu
MOPBbYKK, NNLETO, NPUEMALLO MOpbykaTa, NpaBu 3aBEPEHO KOonue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha
KNWeHTa. 3aBepkara Ha AOKYMEHTa 3a CaMOJINYHOCT C€ M3BBbPLUBA C I0J1araHe Ha Hagmnmuc
"BAPHO C opHruHana’, gara M rnognuc Ha CJiyIKNTesIs.
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Opyrm 6'bl'll'apCKl4 OOKYMEHTU 3a CaMO/TIMYHOCT, C KOUTO MOXKE Aa 6bae nogaaeHa nopb4Ka, Ca:

- MeXAyHapoAeH nacrnopT, AUnJIoOMaTU4YeCKM MacnopT, CJ'Iy>K€6€H nacropT, MOPSLWKK NacrnopT, BOEHHa
KapTa 3a CaMOJINYHOCT,

- CBUAETENCTBO 3a ynpaBieHne Ha MOTOPHO NMPEBO3HO CPEACTBO.

Yy)xaecrpaHHu pmsanyeckun amua
1. YyxpgecTpaHeH [OOKYMEHT 3a CaMONMYHOCT (NacrnopT) 3a CpaBHEHWe, C Len npoBepka Ha
CaMOJSIMYHOCTTa My. B criyyait ye nNpeaoCTaBeHUST AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M KOMWe OT CbLUMS
[0 MOMEHTa He e OCTaBEeHO 3a apxvMBa Ha YNpaBnsBaLLOTO APYXECTBO MpW CKOYBAHE Ha 0roBopa Uiu
noAaBaHe Ha NpeaxodHu TMOPbYKM, JIMLUETO, MNPMEMALLO MOopbYkaTa, MpaBU 3aBEPEHO KOMue Ha
CTpaHMLUMTE Ha NacnopTa Ha KIMEeHTa, CbAbpXalun nHgopMauns 0THOCHO:

Y TpuTe uMeHa Ha 3asaBuTens;
Homep Ha nacnopTa;
[laTta Ha n3gaBaHe (ako e NocoveHa B macrnopTa);
Cpok Ha BanMAaHOCT Ha nacnopTa (ako e NocoYeHa B macrnopTa);
HaumoHanHocT;
Appec (ako e noco4yeH B nacropTa).
Y  CHuMKa
3a rpaxxgaHn Ha gvprxaBu-4naeHkn or EC, 3aBepkara Ha JOKyMeHTuTe no 1.1 ce n3BupLIBa
ype3 rnocraBsHe Ha Hagnmc ,BapHo ¢ opurnHasna” Ha aHIJIMACKN e3MK, AaTta M NMoJgNnnc Ha
ayxnrens. B cryvai ye nopvykara ce nogaBa OT JIMUYE, MPaXKgaHnH Ha AbpiKaBa, N3BbH
EBponerickara o6LyHOCT, JOKYMEHTHTE MO T.1, c/iegBa Aa 6vgar 3aBepPeHM C arocTHl.
[lokyMeHTMUTEe Mo T. 1 ca npeaHa3Ha4yeHn 3a apxuB U e HeobXxoaMMO Aa ce OCTaBSAT Ha MLIETO.
o cBoOA npeueHka, YNpaBnsBalOTO APYXECTBO MOXe [a M3UCKa OT 3asBuTeNns fAa npeacTaBu
odmumaneH npeBoa Ha 6bArapckm e3nk Ha AOKYMeHTa no T. 1.
B cnyuyaih ye Ha nuueTo e usgageHa Gbarapcka NMYHA KapTa 3a NPOABL/KUTENHO WAM MOCTOSIHHO
npebuBaBaHe, CNyXXWUTENNAT cneaBa Aa M3MCKa 3aBepeHO Komnue OT Hesl.

HenbaHOMETHO inue, CKAYUIO rPpaXaaHCKu GQaK

1. [JOKyMeHT 3a CaMO/IMYHOCT 3a MpOBEPKA Ha CaAMOJIMYHOCTTA Ha KvMeHTa. B cnydyanr ue
NpeaoCTaBeHMAT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB W KOonue OT CblMsl A0 MOMEHTa He e OCTaBeHOo 3a
apxuBa Ha YnpaBnsBawoTO APYXXECTBO MpU CKOYBaHe Ha [O0roBopa WM nofaBaHe Ha MNpeaxoaHu
NMOPBYKM, NNMLETO NPUEMALLO NMOpbYKaTa NpaBu 3aBEPEHO OT HEro Kornve Ha AOKYMEHTAa 3a CaMOJIMYHOCT
Ha KJIMeHTa;

2. 3aBepeHoO Koruve OT CBMAETENICTBOTO 3a CK/KOYEH rpaXKaaHcku 6pak M opurnHan Ha CbLOTO 3a
CpaBHeHVe.

3aBepkara ce M3BBbpLUBa C rnoJlaraHe Ha Hagmnuc "BSIPHO C OPHUIrMHasna’, gara M rnognuc Ha
HEMbJIHOJIETHOTO JIMYE U JINLETO, NMPHEMALYO NMOPBYKATA.

3a d¢pusnyeckn smya - KJINEHTH Ha BupryaneH wioH Ha ,,Obb” A/[], nbpBOHa4Ya/IHara
sleruTuMaymns ce U3BbpLIBa B KJIOH Ha Obb A/] or cTpaHa Ha C/Iy)KUTE/T Ha CbOTBETHOTO
rMLIE, aHra)knpaH ¢ npogaxba Ha ,0bb Bzanmru ¢poHgoBe”, npy crna3BaHe Ha rnpoyegypara
3a s1ieruTuMayms M NPEACTaBHTE/ICTBO Ha PH3NYECKO smye. B ciiyvai ye K/IIMEHTbT uMa BeYe
CKJTFOMEH [OroBOp Ha ryiue 3a nogaBaHe Ha rMopbYKH, TO yoayrata 3a rnogaBaHe Ha rnopvyYxku
ype3 BupryaneH KJ/IOH, MO)xe pAa b6vge perucTpupaHa ANCTaHUMOHHO, Ha MWHTEPHET
cTpaHnyata Ha eJIEKTPOHHO baHknpaHe Ha Obb A/ (http://ebb.ubb.bg).

Bbarapcku ropuanyecku numua /perncrpupaiu B bvnrapua/

1. OpurmMHan v HoTapuanHo 3aBepeHo KOoMnmne OT YAOCTOBEPEHME 3@ aKTyasIHO CbCTOSIHME, U34aAeHo OT
TbproBCKMst permcTbp MM OT YAOCTOBEPEHME 3a aKTyasHa cbaebHa perncrpaumst.

2. [JOKyMeHT 3a CaMO/IMYHOCT Ha fuueTo/aTa, NpeacTtaBnsiBaln OPUANYECKOTO Nuue, CbriacHo
aKTyanHata cbaebHa perncrtpaumsi, C Uen NpoBepka Ha CaMOMIMYHOCTTA Ha npeacTtasnsisawmte. B
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C/lyyYar 4ye 3a rnepvoga OT CK/oYBaHE Ha A0roBop (MM nojaaBaHe Ha MpeaxofHa Mopbyka) € Hanuue
NpoMsiHA B NPeACTaBUTENCTBOTO Ha OpUMANMYECKOTO /nue/ [AOKYMEHTLT 3@ CaMOMIMYHOCT  Ha
NpeacTaBnsABallMa € HOB WM Mopaau ApYru MPUYMHM KOMME OT [OOKYMEHTa 3a CaMOJIMYHOCT Ha
NnpeacTaBnsiBalinsl He € HanuyeH B apxmBa Ha YNpaBnsBallOTO APYXECTBO, JIMUETO MpueMallo
nopbykaTa NpaBu 3aBepeHO KOonne OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBalLms KMeHTa.
3aBepkara ce n3BBbPLUBA C INoJlaraHe Ha Hagnnuc "BSIPHO C OPUruHasna’, gara M nognuc Ha
CITYIKHTEIISA.

3. 3aBepeHo Konune oT naeHTudmkaumoHeH koa no BYJICTAT, 3a topuanyeckn nuua, 6e3 perncrpauus B
TbproBCcKMst permcTbp KbM AreHumst No BNMCBaHUsSTa.

4. AKO OEeMHOCTTa Ha 3asiBUTens € 06eKT Ha NIMLEH3MOHEH PEXMM, Ce M3MCKBA M 3aBEpeHO Konue OT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konve oT ydpeauTenHus AoroBop/ yupeanuTenHus akT Ha IopMaNYEeCcKOTO Nnue.

6. [leknapaumsi 3a AeNCcTBUTENEH COBCTBEHUK Ha IOPUANYECKOTO JIULIE.

3aBepkara no 1. 3 - 5 ce U3BbPLUBA C rnoslaraHe Ha Hagnnuc "BSIPHO C OPHUrmMHasla’, nevyar 1
nognuc Ha nNpegCTaB/IsaBaLYHs APYIKECTBOTO H/ WU JIMYETO, NMPHEMALYO NMOPBHYKATa.

| eCTpaHHU IOPUANYECKU ivua /perucTrpypaHu B 4yxxbuHa
1. OpurMHan wnu HoOTapuanHO 3aBepeHO Konve OT oduuManHo u3BfeyeHue /yaoctoBepeHue/ oOT
CbOTBETHUS PErNCTbP 3a aKTyaSHOTO CbCTOSIHME Ha Yy>XAECTPaHHOTO HOPUAMYECKO NMUE, CbAbPXKaLLo
MHMOpMaUNsi OTHOCHO:

Y [bAHO HaMMeHOBaHWeE Ha PUANYECKOTO SINLE U NPABHOOPraHM3aUMOHHa opMa;
[aTta Ha perncTtpauus;
[bpxaBa Ha perncrpaums;
Cepanuwie 1 agpec Ha ynpas/iieHUe Ha IpUaANYECKOTO Nnue;
MpeameT Ha AeNHOCT;
CpoK Ha CbLlecTBYBaHe, ako € npeaBuaeH TakbB;
OpraHn Ha ynpasneHve W NpeacTaBUTENCTBO; BUA M CbCTaB Ha KOMEKTUBHM OpraHM Ha
yrnpaB/ieHne; MMeHa Ha fimuaTta, KOUTOo MoraT da nNpeacTaBnsiBaT opuandyeckoTo nuue;
B cnyuyalih ye nocoyeHaTa MHGOpPMaLMs HE Ce CbAbpXa B e€AWH AOKYMEHT, Ce MpeacTaBsT W
LOMb/IHUTENTHN TaKMBa, KOUTO S YAOCTOBEpPSIBaAT.
2. [JOKyMeHT 3a CaMO/IMYHOCT Ha NpeacCTaBnsBaliMsl Yy)XXKAECTPaHHOTO IOpUAMYECKO Nvue C uen
NMpoBepKa Ha CaMOJSIMYHOCTTa My, KaTO CbOTBETHO Ce npwuiaraT M3MCKBAHWSATA 3a Nerntumauusl Ha
6bArapcko M YyXaecTpaHHO M3NYecKo nuue. B cnyyald Ye 3a nepuoaa OT CKIOYBaHE Ha AoroBop (Mau
nogaeBaHe Ha NpeaxoAHa Nopbyka) € Hanuue NpoMsiHa B NPeACTaBUTENICTBOTO Ha IOpUANYECKOTO nuue/
[AOKYMEHTbT 3a CaMOJIMYHOCT Ha MpeAcCTaBnsiBalMs € HOB WM Mopagn ApYyrv MNpUYMHKM Konme OT
[OKYMEHTa 3a CaMOSIMYHOCT Ha MpeacTaB/sBallMs He € HaludeH B apxvMBa Ha YNpaBnsBalloTo
APY>XeCTBO, NMLETO NpMeMallo nopbykaTa npaBu 3aBepeHO Komnve OT AOKYMEHTa 3@ CaMOMIMYHOCT Ha
npeacTaBnsBalims KIneHTa.
3. 3aBepeHo Konve OT AOKYMEHT 3a AaHbyHa perncrpaums B CboTBETHaTa AbpiKaBa.
4. AKO AeNHOCTTa Ha 3asiBUTENs € 06eKT Ha SIMLEH3MOHEH PEXWM, CE U3UCKBA M 3aBEPEHO KOMMWE OT
CbOTBETHUS NIULIEH3.
5. AKO OpnanyeckoTo Nuue e perucTpupaHo 1 B bbnrapus, Tpsibea aa ce npeacTaBy 3aBepeHo Konuve oT
naeHTudmKaumoHHns kog no BYJICTAT, 3a apyxectsaTa 6e3 npeperncrpauusi B TbproBCKUsi perucTbp
KbM AreHums no BNMCBaHMATA.
6. 3aBepeHo Konue OT ydpeanuTenHUa A0roBop/ YUpeanTEeNHUS akT Ha topUANYECKOTO Nnle.
7. Oeknapauus 3a AeACTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NNLIE.
3aBepkara no 1. 2 ce M3BBPLIBa MO PeAAa, TNMPUIIOIKHM T1IpU MogaBaHe Ha MopbvYKka oOr
YyxxgecTpaHHo pu3n4ecKo JInye.
3aBepkara no 1. 3 - 6 ce mM3BBPLWBA C rnoslaraHe Ha Hagnnuc “"BSPHO C OpHruHasa” Ha
aHITIMHCKN €3MK, NeYaT M MOAMUC Ha MPEACTAB/IABaLYNS APYIKECTBOTO H/H/IN JIMLETO,
npueMaLyo rnopvyxarta.
Mo cBosA npeueHka, YNpaBnsaBalOTO APYXKECTBO MOXE [a M3UCKa OT 3asaBuUTeNns fAa npeacTasu
oduumaneH npeeoa Ha 6bArapckm e3unk Ha AoOKYMeHTMTe no T. 1 - 3.
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HenepcoHunduumpaHm MECTBA, BKJl. AOroBopHU ¢oHAoBe No 3aKoHa 3a AEWHOCTTa Ha

KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU M APYrv NPEAnpUATUA 3a KOJIEKTUBHO MHBECTUPaHe
1. 3aBepeHO KonuWe OT AOKYMEHTa, C KOMTO HernepcoHMMUUMPAHOTO APYXECTBO € Cb3AafeHo (Hanp.
ApyxecTBeH poroBop / paspeweHne oT KomucusaAta 3a (MHAHCOB HAA30p 3a OpraHusvpaHe W
yrnpaBneHne Ha 4oroBopeH OoHA).

2. 3a porosopeH (hoHA — OpUrMHaN UK HOTapuasHO 3aBEPEHO KOMWe OT YAOCTOBEPEHUE 33 aKTyaslHO
CbCTOSIHME Ha YNpaBnsBaLLOTO APY>KECTBO, MOMYYNIO paspeLleHne Aa ro opraHusunpa 1 ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha JMUETO, OBMACTEHO Aa NpeacTaBnsiBa HenepcoHNUUMPaHOTO
APY>XeCTBO 3a MNpoBepka Ha CaMONIMYHOCTTa My. 3a JoroBopeH (OHA Ce WM3MCKBA [OKyMeHTa 3a
CaMOJIMYHOCT Ha NIMLETO/a, NpeaACTaBNsBalLM YNPaBsaBaLloTo APYXeCTBo. B cnyyan, ye 3a nepuoaa ot
CKNtOYBaHe Ha pJoroBop (MM nojaBaHe Ha npeaxofHa Mopbyka) € Hanuue npoMsiHa B
NPEeACTaBUTENCTBOTO Ha HEMNepCoOHNMULMPAHOTO APYXECTBO/ AO0roBOpHUS (hOHA, WM AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpeacTaBnsBalins € HOB WM nopagu Apyrv MpUYMHU Konve OT [OKyMeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBnsBaliMsa He e HaluvyeH B apxvBa Ha YNpasnsBalloTO APYXECTBO, JIMLETO
npuemMallo nopbykaTa MpaBuM 3aBepeHO KOornue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha MnpeacTaBnsBaliuns
KIINeHTa.

3aBepkara ce M3BBbPLUBA C roJlaraHe Ha Hagnuc "BSIPHO C OpHUruHana’, gara M rnognuc Ha
CITYIKHTEIISA.

4. 3aBepeHO Konuve OT ypocTtoBepeHWeTo 3a peructpaunss BYJICTAT Ha HenepCoHMdUUMPAHOTO
APYXXeCTBO B CNyyau Ye ApyXecTBOTO € 6e3 perucrpaumsi B TbproBCKUS perucTbp KbM AreHUmMst Mo
BNUCBaHWATa. 3a AOroBOpeH (POHA Ce U3MCKBA 3aBEPEHO KOrMue OT yAOCTOBEPEHMETO 3a perumcrpaums
BYJICTAT Ha porosopHus ¢oHa.

3aBsepkara o 1. 1 n 4. ce n3BbvpLUBA C NnosiaraHe Ha Hagnnuc "BsIPHO C opuruHasia’, nevar n
nognuc Ha nNpegCraBIsaBaLns H/NTH JIMLETO NMPUEMALLO IMoOPbYKAaTa.

EaHonunyeH Tbhproseu

MNpu nogaBaHe Ha NOpbYKa OT €4HONIMYEH TbProsew, Ypes MbJIHOMOLHUK Ce NpeacTaBAT JOKYMEHTUTE 3a
npeacTtaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. NpeacraBuTesnICTBO

MpeacTaBUTENCTBOTO MOXE [a € BUAHO OT YAOCTOBEPEHWETO 3@ aKTyasiHO CbCTOSIHME, OT HOTapuasiHo
3aBEpPeHO Mb/HOMOLLHO (MpW noJaBaHe Ha NopbyYka OT Mb/IHOMOLLHUK), OT AOKYMEHT, YAOCTOBepsiBaLly,
HaIMYMETO Ha 3aKOHHA NpeacTaBMTENHa BAacT (3a poavTen, HACTOMHWK, MNOMnevuTen) Wnu Apyru
[OKYMEHTU (Hanp. ApYXeCTBeH [oroBop, paspelweHve Ha KOH 3a opraHusupaHe v ynpasneHue Ha
LOrOBOPeH (POHA U T.H.)

Mpeacrasutenst  (MbIHOMOLWHMKBLT)  MpEeACcTaBs  [AOKYMEHTM,  [OKasBallM  HalIMyMeTo  Ha
npeacTaBuTeNHaTa BAacT.

MpencraBuTencreo Ha 6barapcku usnyeckn nuua

1. OpurmHan unM HoTapuanHO 3aBepeH Mpennc OT HOTapWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXALlo
npeacTaBUTENHA BMACcT 3@ U3BbPLUBAHE Ha yrnpaBUTESNIHWM W pa3nopeauTenHu AencTBus ¢ hMHaHCOBU
MHCTPYMEHTW, MOAMWCAHO OT MPEeACTaBNABaHOTO nuue. MNpu HesICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK ApYro CbMHEHME 3a HEHAAIEXXHa NPeACTaBUTENHA BNacT Mb/IHOMOLLHOTO HE Ce npueMa.
YnpaBnaBalLoTO APYXXECTBO 3aAbpXXa B apXMB OPUIrMHaNa Ha Mb/HOMOLLHOTO MW HOTapuanHO 3aBepeH
npenuc oT Hero.

2.[MbNHOMOLWHNKBLT TpsibBa Aa NpeacTaBy Mb/iHATa JIMYHA AOKYMEHTauus 3a pusnyecko nuue no peaa
Ha NpoueaypvTe 3a NeruTuMaums.

3aBepkara ce M3BbpLIBa M0 PEAA, ONMCAH B MPOLUERYPATA 3a JIErNTUMAUNS Ha PHU3NYECKH
JMya.

MpeacraBUTENCTBO Ha YyAeCTpaHHU hbU3MUYECKH nnua
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1. OpurMHan unM HoTapuanHO 3aBepeH MpPennc OT HOTapWasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXALlo
NpeacTaBUTENHA BNAcT 3a M3BbpLUBAHE Ha YMPaBUTENIHW M Pa3noOpeauTENHU AENCTBUS C (DUHAHCOBM
MHCTPYMEHTU, MOAMMCAHO OT MPEACTaBNsABAHOTO nuue. [py HEesICHOTA, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHME 32 HEHA/IEXXHA NPeACTaBUTENHA BNACT Mb/IHOMOLLHOTO HE ce npueMa.
YNpaBnsBalLOTO APYXXECTBO 3a/lbpXXa B apXMB OPUrMHaNa Ha MbJIHOMOLLHOTO WX HOTapuasiHO 3aBepeH
MPEenuc OT Hero.

2. MbNHOMOLLHUKBT TpsibBa Aa NpeAcTaBM MbiHATA /IMYHA AOKYMeHTaums 3a huandyecko nvue no peaa
Ha NpoLeaypuTe 3a NeruTuMaLms.

Mo cBOSI MpeueHKa, YNpaBnsBAWOTO APYXECTBO MOXe Aa M3UCKa OT 3asBUTENs Aa NpeacTaBu
oduumaneH npeeoa Ha 6brapckn e3nK Ha NOCOYEHNUTE JOKYMEHTMU.

MpeacraBuTeNCTBO HA ManosieTHU nMua (Ha Bb3pacT A0 14 roanHun)

1. 3aKoHHMST npeactaBuTen (POAUTEN WM HACTOMHWMK) TpsibBa [a NpeacTaBM MbjHATa JIMYHA
AOKYMeHTaums 3a pu3n4ecko smue no peaa Ha npoueaypuTe 3a nerutuMaums.

2. 3aBepeHo Konue OT AKT 3a pa)xaaHe, CbOTBETHO M OT JOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHWUYECTBO
N OPUrMHan Ha CblUMTE 3a CpaBHEHMe.

3. Mpw pa3nopexaaHe ¢ PUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWE OT pa3pelleHne OT PalioHHMS CbA
MO MECTOXWUTENCTBO Ha poAMTENS/HAaCTOMHMKA 3a pa3nopexaaHe C MpUTeXaBaHUTE OT MasiofieTHOTO
nvue pUHAHCOBM MHCTPYMEHTM cbrnacHo Y. 130, an. 3 Ha CeMenHMa KOAEKC M OpuUrMHan Ha CbLUOTO 3a
CpaBHeHue.

4. Mpwu pasnopexaaHe ¢ hMHAHCOBN UHCTPYMEHTU - Aeknapaums, NoanMcaHa oT poauTeNs/HAacTOMHMKa,
ye pasnopeXxAaHeTo He NpeacTaBnsiBa AapeHue, OTKa3 OT MnpaBa, 3aeM unm obesnedaBaHe Ha 4vyxam
33[Ib/DKEHUNS, KOUTO NO cunaTta Ha Y. 130, an. 4 ot CeMenHMsa KOAEKC Ce CUMTAT 3@ HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POANTEIIS]/HACTOHHNKA M/HJTH JINLETO, MPHEMALO
nopvYKara 4Ype3 rnocraBsHe Ha Hagnuc "BSPHO C OpUIruHasa’, nognuc M gara.

Mo To3M pea ce nogasaTt NOPbLYUKKM B M0J13a Ha nua, NOCTaBeHM Mo NMbJIHO 3arpeLleHue.

MopaBaHe Ha NOPbYKM OT HENMbJHOJETHM sivua (Ha Bb3pacT oTr 14 no 18 roauHM) CbC
CbAEeNCTBME Ha 3aKOHHUA UM npeacTaBuTten (poauten / noneuvrten)

1. 3aBepeHo Konue OT AKT 3a pakaaHe, CbOTBETHO OT AOKYMEHT 3a NOMeYnTeNCTBO, KaKTO U OpurnHan
Ha CblLUMTE 3a CpaBHEHWE.

2. Pogutenat/noneunTtenaT TpsbBa Aa NpeacTaBu MbjHATa JIMMHA AOKYMEHTauus 3a (U3Myecko numue
Nno peaa Ha npoueaypute 3a ferMtuMaums.

3. [JOKyMEeHTbT 3@ CaMOJIMYHOCT Ha HEMbHOMETHOTO NMUE 3a MpOBEpPKa Ha CaMOMM4YHOCTTa My. B
C/ly4an, Ye npeaoCTaBEHUAT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M KOMWe OT CbllMsi A0 MOMEHTA He e
OCTaBeHO 3a apxvMBa Ha YNpaBnsBalOTO APYXECTBO MpW CKAKYBAHE Ha AOroBopa WM rnojaBaHe Ha
NpeaxoAHN MOpbYKM, JNMUETO MpueMallo MnopbykaTa MpaBuM 3aBEpPEeHO KOMue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce M3BBPLUBa C rnoJlaraHe Ha Hagnuc "BSIPHO C OPHUIrMHana’, gara M rnognuc Ha
CITYIKNTEISA.

4. [eknapauus, nognucaHa OT poauTensi/monednTensl, yaocTtoBepsiBalla, Ye CbOTBETHATa cAeska € B
MHTEPEC Ha HEMbIHOMNETHOTO JIMLIE U € CbITIAaCeH CbC CK/THOYBAHETO M MPU NMOCOYEHUTE YCIIOBUS.

5. MNpw pasnopexaaHe ¢ HGUHAHCOBU MHCTPYMEHTM - 3aBEPEHO KOMWE HA PaspeLLEHNE OT PanoHHUS CbA
Mo MECTOXUTENCTBO Ha poauTens/noneunTens 3a pasnopexaaHe C NpuTexxaBaHUTe OT HEMb/IHOMETHOTO
nvue asinose cbrnacHo Yn. 130, an. 3 Ha CeMelHNa KOAEKC M OPUrMHAN Ha CbLLOTO 3a CPaBHEHME.

6. Mpu pasnopexaaHe ¢ pUHAHCOBU MHCTPYMEHTU - AeKNapauusi, noanucaHa oT poavTens/noneynTens,
ye MNpexBbpPMSHETO He MNpeAcTaBsiBa AapeHWe, OTKa3 OT npaBa, 3aeM unn obesnedaBaHe Ha 4yxam
33[Ib/DKEHUS, KOUTO MO cunaTta Ha Y. 130, an. 4 ot CeMenHMa KOAEKC CE CUMTAT 3a HULLIOXKHW.

Bcnukn  gokymMeHTM u popMynsipy, KOUTO Ce NPeaocTaBAT OT YNpaBAsBalOTO APYXXeCTBO Mpu
noJaBaHeTO Ha nopbykata, TpsbBa Aa 6baaT noanucaHM OT  HEMb/IHOMETHOTO Nuue U OT
poauTensi/noneynTens C ykasaHue ,cbrnacen”.

Mo TO3n pea ce NoaaeaT NOPbYKM B NOM3a Ha NnLA, NOCTaBEHN NOA OrpaHMYEHO 3anpeLleHune.

-19-



MpocnekTt
O / Obb 0o ,06b BAJTAHCPAH ®OHA”

BANNAHCUPAH
DOHA

MpencraBUTENCTBO Ha 6bArapcky OpUAWYECKUM Juvua OT npeacTaBAsBawiuTe M Nno
TbpProBCka permcrpauus

1. MpeactaBuTensaT TpsibBa Aa NpeacTaBM UsnaTa IMYHa AOKYMEHTaUMs 3a (hM3MYECKO Nvue criopea
npoueaypaTa 3a nerMTuManms, onucaHa no-rope.

2. MNpeacraBnaBalwmsaT TpsibBa Aa 6bae nvue WM eaHo oT nuuata (ako Te MoraT Aa npeactaBnsiBaT
APY>XeCTBOTO MOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHVMETO 3a akTya/lHO CbCTOSIHME Ha
lOpUAMYECKOTO NnLe. B criyyald, ye topuanMyeckoTo Nnue ce npeacTaBnsiBa 3ae4Ho OT ABE WM MoBeye
nnua, NpeacTaBUTENCTBOTO CE OCLLUECTBSABA CbBMECTHO.

MpeacraBUTENCTBO Ha 4 €CTpaHHU IOpPUANYECKU NiMua OT NpeacTaBAsBalmMTe M no
perucrpauus

Mpunara ce peabT, onucaH B [lpouedypata MNo NETUTUMALMA, KaTo 3a lOpUAMYECKOTO /ULe ce
NPeacTaBsAT AOKYMEHTUTE 33 YYXKAECTPaHHM opUAMYECKM Nuua, a 3a NpPeAcTaBnsBallus, ako e
Yy>XAeHeL, — IOKYMEHTM 3a NIernTUMaLMs Ha Yy>XaeCTpaHHO hU3NYECKO NnLE.

MpeacraBuTENCTBO Ha 6bArapcky IOPUANYECKU IMUa Ype3 MbJIHOMOLUHUK
1. OpUrvHan uan HoTapuanHO 3aBepeH MPEenuc OT HOTApWa/IHO 3aBEPEHO Mb/HOMOLLHO, CbAbpPXXALLO

npeacTaBUTENHA BMAcT 3@ U3BbPLUBAHE Ha yrnpaBUTENHWM W pa3nopeavTesiHn AeUCTBUS C (hMHAHCOBU
WHCTPYMEHTW, U34aJeHO OT npeacTaBnsaBalums/Te ApyxecTBoTo. [lpyM HeACHOTa, HETOYHOCT B
MbJHOMOLLIHOTO, WM APYro CbMHEHWE 32 HEHAANEXHA NPEACTAaBUTENHA BNAcT, TO He ce npueMa. MMeTto
Ha JIMLUETO, MOANMCANo Mb/IHOMOLHOTO TpsibBa Aa CbBraja C €AHO OT MMEHaTa OT aKTa 3a CbaebHa
perucTpaumus. B cnyyai, ye opuaNYECKOTO NULE Ce NPEACTaBsiBa 3ae€4HO OT [BE WM MoBedve nuua,
MbJHOMOLLIHOTO cneABa Aa 6bae U3aeHO 3a€IHO OT BCUYUKM NPEACTaBABaLLM.

YnpaBnaBalLloTO APYXXECTBO 3aAbpXXa B apXMB OPUrMHaNa Ha Mb/HOMOLLHOTO MM HOTApUasnHO 3aBEpeEH
NpPenuc oT Hero.

2. MpenctaBuTenaT TpsabBa Aa NpeAcTaBu MbfHATA IMYHA AOKYMEHTAUMS 32 (hM3MYECKO N1LE Mo peaa
Ha npoueaypuTe 3a NeruTuMaumsl.

3. 3a opMANYECKOTO NNLE Ce NPEACTaBAT AOKYMEHTUTE 3a@ NIerMTMMaLMsI, ONMCaHK No-rope.

MpeacraBMTENCTBO Ha YY)XXAECTPAaHHU IOPUANYECKU SIMLA Ype3 MbJHOMOLLHUK
1. OpurvHan unn HoTapuanHO 3aBepeH MPEnUC OT HOTapMasiHO 3aBEPEHO MbJHOMOLLHO, CbAbpXXaLLo

NpeacTaBUTESIHA BNACT 3@ M3BbPLUBAHE Ha YNPaBUTENHWU U Pa3nopeanTesiHA AeNCTBUS C LLEHHU KHMDKA U
APYrn (DMHAHCOBM MHCTPYMEHTM, W3AaAeHO OT NpeAcCTaBnsiBaliMs/Te ApyXecTBOTO. [pu HesICHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WK APYro CbMHEHWE 3@ HEHAANeXHa MpeacTaBuUTeNHa BNacT, TO He ce
npvema. MIMeTo Ha NMUETO, MOAMMCAN0 Mb/IHOMOLWHOTO TpsibBa [Ja CbBMaja C €4HO OT MMeHaTa oT
NpPeACTaBeHMsl aKT 3a PerncTpaumsi Ha 4yXXAeCTpaHHOTO topuanyecko nvue. B cnydan, ye TO ce
NpeacTaBisiBa 3aeAHO OT ABE WM NMOBeYe finua, Mb/IHOMOLWHOTO cneaBa Aa 6bae M3aaAeHo OT BCUYKM
NpeacTaB/siBaLLM.

YNpaBnsiBaLLoTO APYXXECTBO 3aAbpXa B apXMB OpUrMHana Ha MbJIHOMOLIHOTO WM HOTapuasHO 3aBepeH
Mpenuc OT Hero.

2. MbNHOMOLLHMKBT TpsibBa [a NpPeACTaByU MbJIHATA SIMYHA AOKYMEHTaUMs 3a hM3MYecKko nuue no peaa
Ha NpoLeaypuTe 3a NeruTuMaums.

3. 3a 1opuaNYecKoTO MLE Ce NPEeACTaBAT AOKYMEHTUTE 3a NerMTUMaumst Ha YyXXAeCTpaHHO opUANYECKO
nnLe, ONncaHn no-rope.

Mo cBOS MpeueHKa, YNpaBnsBalOTO APYXECTBO MOXe Aa M3MCKa OT 3asBuTens Aa MpeacTasu
oduumaneH npesos Ha 6brapcky e3uK Ha NMOCOYEHUTE AOKYMEHTHU.

MpeacraBUTENCTBO HA €4HOJIMYEH Thprosel
Mpw noaaBaHe Ha rnopbyka OT eAHOSIMYEH ThProBeL, Ype3 Mb/IHOMOLLHMK Ce NPeACTaBsAT AOKYMEHTUTE 3a
NpeACTaBUTENCTBO Ha OPUAMYECKO NULIE.

MonaBaHe Ha NOPbYKa NPU HacNeasBaHEe MO 3aKOH
Mopbyka 3a 06paTHO M3KyMnyBaHe Ha (PUHAHCOBM MHCTPYMEHTW, NOAAAEHa OT HacneAHMUM MO 3aKOH He

MOXe aa 6bae npueTa, npean npexXBbpIAHETO Ha d)VIHaHCOBVITe MHCTPYMEHTMU MO NOACMETKA Ha
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CbOTBETHUTE NMLA — HACNEAHUUM MPU PErMcTpauMoHeH areHT. Cnef NpexBbplisHe Ha (uHaHCOBUTE
MHCTPYMEHTU MO MOACMETKA HAa NIULE — HACNEAHWUK, CbLUMAT NPUAO6MBA BCUYKM NPaBa/3aab/DKEHNS HA
CBOSI HacneaoAaTen CrpAMO TE3U MHCTPYMEHTU.

MooaBaHe Ha NOpbYKA NPU HacneAsBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO U3KyMnyBaHe Ha (PUHAHCOBM MHCTPYMEHTM NOAAAEHa OT HaCNeAHUUM NO 3aBeLlaHne
He Moxe da bbhe npuveTa, Npeau NPexXBbPNSHETO Ha (MHAHCOBUTE WMHCTPYMEHTM MO NOACMETKa Ha
CbOTBETHUTE NMLA — HaCNeAHUUM NPU PErMcTpauMoHeH areHT. Cnea npexBbpisiHe Ha (PUHAHCOBUTE
MHCTPYMEHTW MO MOACMETKA Ha NNLE — HAacNeAHWK, CblMAT NpuaobrBa BCUUKM NpaBa/3adb/HKeHNs Ha
CBOSI HacneaoAaTen CnpsiMo Te3W UHCTPYMEHTM.

3abenexxkn:

1. Korato HopmMatwBeH aKkT [PEABMXKAA AOMb/IHUTEIHN  U3NCKBaHUS 3a  JierutuMauynss u
MPEACTaBUTE/ICTBO, TE€ CE€ WU3IMb/IHABAT OT MIpasisgBalyoTo [APYXECTBO (M04AMU3IbIIHUTENS) pu
AEUHOCTTa 110 u34aBaHe (pogaxoéa) n o6paTtHo U3KYITyBaHe Ha AS/10Be Ha ®OHLA HE3aBUCUMO Ye HE
Ca U3PUYHO 1I0COYEHN B TE3U MPOLIEZYDM.

2. lpn cgenkure u raaaHnsaTa 3a roKyrka Ha gsa/1o08e mexgy @POHLA u HyxgaectpaHHu JimLa-
UHBECTUTOPU CE CrIa3BarT 0CObEHUTE rpaBmn/ia Ha BaslyTHus1 3aKOH, 38KOHAa 3a AaHBbLNTE BbPXY A40X04AUTE
Ha @usndeckute /mLa, 3aKoHa 3@ KOpropaTusHO MO40X04HO 0b/iaraHe u 3aKOHAa 3a HAChp4YaBaHe Ha
UHBECTULIMNTE, U 4P. OTHACALYMN Ce [0 TE3M JINLA.

Pen 3a noaaBaHe M pasraewaaHe Ha wanbu, nckaHuma um Bb3pPaXeHnUd Ha NMPUTEXAaTEeJ/In Ha
AAJs1oBE€ Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU

1. 3a fgerHOCTTa CM MO aAMUHWUCTPUPAHE Ha AS/IOBETE, BKIOYUTENHO NPaBHW YCIYrM U CYETOBOAHM
yCIyrn BbB Bpb3Ka C YNpaBfieHNe Ha aKkTUBUTE, NCKaHWUS 3@ MHOpMaLMsl Ha MHBECTUTOPUTE, OLEeHKa Ha
aKTUBUTE M WU3YUCNSIBaHE LieHaTa Ha AS/0BeTe, KOHTPO/S 3a Cra3BaHe Ha 3aKOHOBMTE W3MCKBaHUS,
BOAEHE Ha KHMraTa Ha npuTeXxaTenu Ha As/10Be, pasnpedesneHne Ha AMBUMAEHTU M ApPYyry nnaawaHus,
nsgaesaHe, npofaxxba m obpaTHO W3KynyBaHe Ha ASM0BE, W3Mb/IHEHME Ha AOroBOPW, BOAEHE Ha
oT4yeTHoCT, un ap. “Obb AceT MeHnmXMBHT” ALl BOAM CneuuaneH AHEBHWMK Ha NOCTbNUAUTE Xanbwu Ha
nputTexatenn Ha Aan0Be Ha KOMEKTUBHM WMHBECTUUMOHHM cxeMu. “OBb AceT MeHupXMbHT” ALl
pa3rnexaa u CbXpaHsiBa NoCTbNUAMTE Xxanbw.

2. WNHBecTUTOpUTE MMAT NpaBO Aa NofasBaT MMCMeHWn xanbu, 6e3 aa 3annawat Takca. MHdbopmaums
OTHOCHO pefa 3a NojasaHe U pasrnexaaHe Ha Xanbu, M ce npegocrasa 6e3nnaTHO, Npy NOUCKBAHE.

3. NHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu xanbu Bcekun paboteH aeH ot 8.30 go 17.00 vaca :

Y B oduca Ha ,0bb AceT MennaxmbHT” ALL: byn. ,Butowa" 89 b, 1463 Codus, bonrapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHWmXbp 3a paioHM BapHa, Pyce, Benwuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHuaxbp 3a paloHu Bnaroesrpaa, Codwusi —
N3Tok; (+ 359 2) 8113774 - pervioHaneH MeHMAKbP 3a pavioHn Bpaua, Codus — 3anaa; (+359
56) 897003 - pervoHaneH MeHUmXbP 3a pavioHn byprac, MNnoeave, Crapa 3aropa. enekTpoHHa
nowa : ubbam@ubb.bg

Y B knoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHn B MNpunoxeHue N2 1
KbM Hactosiwms [pocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C K/IMEHTW, MOHeAENHWK [0
netobk o1 8.30 o 16.30 vaca.

Y Pepa 3a nogaBaHe Ha xanbu e gocrbneH n B MIHTepHeT Ha agpec: www.ubbam.bg.

4. 3a ga Moxe ga 6bae pasrneaaHa xanbata Ha MHBECTUTOP, MOCNEAHUAT creaBa Aa NoCoYU BepHM
[JaHHKM 3a CBOATa uaeHTUduKauns — nmeHa, EMH n ap, KakTo n agpec 3a obpaTHa Bpb3Ka — agpec 3a
KopecnoHaeHuus, TenedoH, aagpec Ha eNekTpoHHa nowa v ap.

5. Xan6ata ce pasrnexga ot “OBbb AceT MeHnmXMbHT” A[l, Npy KOETO Ce aHanu3anpa nocrTbnuiaTa
Xanba, nposepsiBaT ce AaHHUTe, CbbupaT ce AoKaszaTencrea U ce npeanpuemMaTt CbOTBETHUTE MEpPKU MO
pellaBaHe Ha Bb3HMKHANMsA npobnem.

6 Ha >anbonopatens ce u3npawia MOTUMBMPaAH MUCMEH OTrOBOP He Mo-KbCHO OT 10 paboTHM AHWM OT
fartaTa Ha NoCTbNBAHETO Ha Xanbarta.
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7. OcBeH npep ,,Obb AceT MeHUaXMbHT” A[l, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa NoaaBa >»anbu
npea Komucusata 3a puHaAHCOB HAA30p U ApYrn AbpXKaBHW OpraHu. Bcekn MHBECTUTOP MMa MpaBo Ha
M3nonsea npaBHO JonyctuMuTe B Penybnuka bbnarapusi cpeactBa 3a Meanaums, W3BbHCHAEOHM
criopasyMeHus n apyru opmm 3a n3BbHCHAEOHO peluaBaHe Ha CropoBe.

2.10.3.YcnoBus n pen 3a obpaTtHO M3KynyBaHe Ha AsIOBE M 06CTOSAITENICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMeHHO CrpsiHO

2.10.3.1.Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn nHBectuTOp BbB ®OHLA MOXe Aa 3asiBU 4acT WAW BCUYKKM MNpUTEXaBaHM OT Hero As/0Be 3a
obpaTHO M3KynyBaHe Npu YCIOBKS U ped, ONUCaHW B HacTosILWMS pasaen Ha lMpocnekTa.

MHBeCcTMTOpPbT MMa npaBo Aa Nojaje nopbyka 3a 0bpaTHO M3KyMyBaHE 3a BCUYKM WMAM 3@ 4acT OT
npuTeXaBaHUTe OT Hero AsnoBe. AKO NMpu nofaBaHe Ha nopbyka 3a 06paTHO U3KynyBaHe € BUMAHO, Ye
cnen V3Mb/IHEHWETO 1 OCTAaTbKbT OT [AA/I0BE MO CaNAoTo Ha MHBecTuTopa 6u 6un noa 1 (eauH) 6poni
asnose Ha ®OHIA, nopbukaTta 3a obpaTHO u3KynyBaHe cnegsa Aa 6bae nogageHa 3a BCUYKK
npuTeXasaHu ASN0BE U MHBECTUTOPBLT Aa 3aHy/M napTunaara cu.

Ta3n nopbyka Ce U3Mb/HSABA CaMO ako ASIOBETE Ce BOAAT MO K/MEHTCKa NnoacMeTKka Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnssalwlo apy»xectso ,,0bb AceT MeHnmxkMbHT” ALl B “LeHTpaneH aeno3utap” AL. B
CNyyall 4ye [ASNOBETE Ce CbXpaHsBaT MO K/IMEHTCKA MOACMETKA Ha MHBECTMTOPA KbM CMeTKa Ha
WMHBECTULMOHEH NocpeaHuK, obpaTHO M3KyryBaHe Ce W3BbpLUBA CaMO Cfiefl NPEXBbPJISIHETO Ha Te3u
ASN0BE MO KAMEHTCKA MOACMETKA Ha WMHBECTUTOpa KbM cMeTka Ha ,Obb AceTr MeHumkmbHT” ALl B
“UeHTpaneH aeno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLuecTBsIBa Ype3 nogaBaHe Ha NMMCMeHa Nopbyka OT
3asButens (nNputexarten Ha asnose Ha ®OHOA, ynmblHOMOLWEHO OT HEro SMue WM 3aKOHHUST My
npeactasuten) o ,,Obb Acet MennpxkMbHT” AZl. MopbykaTa ce nofaBa Ha MecTaTa 3a npoaaxba u
obpaTHO u3kynyBaHe Ha asanose Ha ®OHAA (Bwx MpunoxeHne NO 1 kbM lMpocnekTa).

MNucmeHaTa nopbyka e nNo obpasel C MMHUMANHO CbAbpXKaHWe, onpeaeneHo ¢ Hapeaba. Heobxoammute
[IOKYMEHTWN, KOWUTO Ce NpefoCTaBAT KaTo MPUIOXEHUS KbM MopbykaTa, Cca MOCOYEHW MO-A40Ny B
HacTosWwms pasaen Ha lMpocnekTa.

O6paTtHoTOo n3KkynyBaHe Ha asanose Ha ®OHA ce ocbluecTBsiBa 1 Ype3 BuptyanHusa knoH Ha “"OBbb” A/l.
MNMopbykaTa 3a 0b6paTHO M3KynyBaHe Ce M3Mb/HSIBA MO LeHaTa 3a obpaTHO M3KynyBaHe, HamasneHa C
pasxoauTe 3a 06paTHO M3KynyBaHe, KOSITO € OnpedesieHa 3a Hal-6nu3kua [eH, cneagall AeHs Ha
noJaBaHeTo 1.

Mpn nopbyka 3a 06paTHO M3KYyNyBaHE, MHBECTUTOPBLT MOXE Aa 3asBW 6poit MM CyMa Ha 0b6paTHOTO
N3KyryBaHe.

Cnen onpegensiHeTo Ha LeHaTa 3a 0bpaTHO u3KynyBaHe Ha eanH asn Ha ®OHZA, KoraTto MHBECTUTOPBLT
e 3asBuN 6poi asnoBe 3a 06paTHO M3KynyBaHe, BpoAT AANOBE 3asiBEH B MOpPbYUKaTa Ce YMHOXaBa Mo
Ta3W CTOMHOCT M CyMaTa Ce NnpeBex/a Mo CMeTKa Ha MHBECTMTOPA, NMOCOYEHA B NopbyKaTa.

KoraTo WHBECTUTOPBLT € MnocoYuMn CymMa, TO TS Ce pasfdens Ha ueHata 3a 06paTHO W3KynyBaHe,
OMOBECTEHA M BanniHa 3a Han-6nm3kua AeH, A0 AeHs Ha noAaBaHe Ha MopbykaTa M Mo TO3M HAuuH ce
ornpeaens OpUEHTUPOBBLUHMST Bpoli ASN0BE, KOUTO CrieBa Aa 6bAaT U3KYMNeHW, 3a Aa Ce YAOBNETBOPU
CyMmaTa Ha nopbukaTta. Te3u asnose ce 6nokupar.

Cnen onpepensHe Ha uUeHaTa 3a 06paTHO uM3KynyBaHe Ha eauH asn Ha ®OHA, nocoyeHaTa B
nopbykaTa CyMa Ce pa3denst Ha Tasu CTOMHOCT M ce onpeaens 6posT AsnoBe, KOUTO cneasa Aa 6vaat
N3KYMNeHW, 3@ TOYHOTO YABOJIETBOPSIBAHE HA MOCOYEHaTa OT K/IMEeHTa CyMa.

MNMopbukaTta 3a 0bpaTHO U3KynyBaHe Ha asnose Ha ®OHIA ce mn3nbnHgBa B Cpok Ao 10 AHM OT aaTaTa
Ha NoAaBaHeTo W.

HuBecTutopsT MOXKE Aa nogafe nopvyka 3a oTtkas fo 17:00 4. cvyms paboTeH A€EH, creq
KOETO rnopvYyKara 3a Oo6paTHO M3KyrnyBaHEe CTaBa HEOTMEHSIEMAa, CBbI/IACHO AEHCTBaLOTO
3aKoHOA[aTe/ICTBO. 3a nopvYkH, nogagerHm cieg 17:00 4., nopvYKU 3a OTKa3 Ce NMpUeMar 4o
17:00 4. Ha cniegBalymns paboTeH geH. Crieq ToBa NMOPBLYKUTE CE CHUTAT 3a HEOTMEHSIEMMH.
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B cnyyan ye obpaTHOTO M3KynyBaHe Ha aAsnose Ha ®OH[A 6bae BpeMEHHO CMpsiHO MO peda v npu
yCNoBMSITa, ONUCAHWN B 3aKOHOAATENCTBOTO M HacTosAwwms MNpocnekT, NopbYkMTE 3a 06paTHO M3KYNyBaHe,
KOUTO Ca nofdajeHn cnen nocnegHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KynyBaHe npeau HadanHaTta
[aTa Ha CpoOKa Ha BPEMEHHOTO CnupaHe, He ce u3nbaHaBaT. ObpaTHOTO M3KynyBaHe Ha AsnoBe ce
M3BbpLUBA Cnea Bb30OHOBSABAHETO Ha 06paTHOTO M3KyrnyBaHe Ha asnose Ha POHA, 4Ype3 nogaBaHe Ha
HOBa NOpbYKa Mo OnucaHus rno-rope pea.

Ha nsnbnHeHve noanexar camo pefoBHO MOAaAeHUTE MOPbYKM 3@ 06paTHO M3KYyMyBaHe Ha ASN0Be Ha
®OHJA. ToBa ca NMOpbYKKM, NOAAAEHN B CbOTBETCTBME C BCUYKM WU3UCKBAHUS, OMMCAHW B HACTOSLLUS
pasfen Ha lNpocnekTa.

Mpu nunca, HesCHOTa WK NPOTUBOPEYMNE MEXAY PEKBM3UTM Ha NMopbykaTa 3a 0bpaTHO M3KynyBaHe Ha
asnose Ha ®OHAA m/unu HeobxoaMMKN NPUNOXKEHMS KbM Hesl, MOpbyKaTa ce CMsATa 3a HeBanuAHa U He
Ce U3MbJIHABA.

MNopbykaTa ce cMaTa 3a M3MbJIHEHA B MOMEHTA Ha perucTpauus Ha caenkata B “LleHTpaneH genosutap
AL.

NHBeCTUTOPDBT nosydaBa NOTBbPXAEHME 3a caenkaTa npu MbpBa Bb3MOXXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBua paboTeH fAeH, cneaBall WM3MbJAHEHMETO Ha MOpbYKaTa, 3a KOETO Ce npwunara peabT,
NPUIOXNM 3@ MOTBbPXXAABAHE HA U3MbJIHEHN NOPBYKN 33 06paTHO M3KyryBaHe Ha AS/10BeE.
PekBM3MTUTE Ha NopbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyuait ue Ha 3asBUTENs e usgaaeHa [lenosuTapHa pasnucka 3a NpuTeXxaBaHWUTe OT HEero AsoBe Ha
®OHMA, To s npeaocTasst (B OpUrMHan) KaTto NpUIoXXeHUe KbM ropeonmcaHnTe A0KYMEHTMU.

4

Heob6xoaAnMu AOKYMEHTHU, KOUTO NpeacraBsd MHBECTUTOPHT NpU noAaBaHE Ha NMOpbUKa 3a
o6bpatHO u3KynyBaHe Ha asnoee Ha ®OHAA (sBwk [lpouedypa 3a nerMTuMaums w

NpeAcTaBUTENCTBO).

Mpu nogaBaHe Ha MOpbYKa 3@ OTKA3 Ce MpeACTaBAT eAVMHCTBEHO AOKYMEHTM MO npoueaypaTta 3a
neruTuMaums v nNpeacTaBUTENCTBO, KOWTO YAOCTOBepsiBaT, 4e /UUETO MMa NpaBo Aa Hanpasu
nopbukaTa.

Mopbyka 3a 0TKa3 Ce NoAaBa OT KAMEHTa M B C/lydaid Ye CbLUMST M3MoN3Ba BUPTYanHus KIOH Ha “OBbb”
A/l, KaTo 3a4b/HKMTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

AKO nopbukaTa ce npaBM OT MMETO Ha YYyXXAECTPaHHO NMLE U B HEs € MOCOYEHO, Ye TO Lie Mon3Ba
cneumaneH [aHbYeH PEeXMM Ha Mb/HO MM 4YacTMYHO OcBoboXaaBaHe OT AaHbK Mo criorogba 3a
n3bsireaHe Ha ABOMHOTO AaHbYHO oObnaraHe, ce npwnaraT BCUYKM OOKYMEHTM, W3WUCKBaHW OT
6bNrapckoTO 3aKOHOAATENCTBO 3a [OKa3BaHE HAa Te3M OCHOBaHWS, BKIIOYUTENHO [eknapaums 3a
pa3Mepa Ha NoMOXUTENHATa pa3/inka Mexzay OTYeTHaTa CTOMHOCT Ha AsNoBETE, NpPeaMET Ha 06paTHOTO
M3KyryBaHe, 1 LeHaTa Ha 0bpaTHOTO MU3KynyBaHe.

AKO 4yXAeCcTpaHHO Nuue He NpeacTaBu HeobxoaMMUTE AOKYMEHTUM 3a [OKa3BaHE Ha OCHOBaHWUS 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a M3bsirBaHe Ha ABOWHO AaHb4yHO obfiaraHe Wnu Aeknapaumst no
npeaxoaHus ab3au, nopbykaTa 3a 0bpaTHO M3KynyBaHe € BannAaHa, HO Ce U3MbJIHABA NPU Cra3BaHe Ha
06LWmMSA JaHBYEH peXxuM, NpeaBuaeH 3a YyXaeCTpaHHu nuua.

2.10.3.2. Pen 3a npexBbpnsiHe Ha asnose ot ®OHJA oT KIMEHTCKa NOACMETKa, BoAeHa npw
MHBECTMLMOHEH TMOCpeAHUK MO KJ/IMEeHTCKa noAcMeTka, BoaeHa npu ,0OBB Acer
MeHnpxMbHT” ALl M 06paTHO.

3assutenat (nputexaten Ha asnose Ha ®OHA), Heros npeacraBuTEN MAM MbIHOMOLHWK NOAAaBa B
kKnoH Ha OBb A/l, onpepeneH kato “MACTO 3a npoaaxba” (Bvx MpunoxeHne N2 1 kbM lNpocnekTa)
nopbyka Ao ,0OBb Acetr MeHnmmpxMbHT” Al 3a noeMaHe/NpexBbprsiHe OT/NpU  MHBECTULMOHEH
nocpeaHunK. 3a uenTa ce NpeactaBsAT AOKYMEHTW, onucaHu B pocnekTa, 3acarawy nerMtuMaumsTa u
NpeacTaBUTENCTBOTO. Ha M3Nb/AHEHWE noanexaTt camMO pefOBHO NodaJeHuTe Mopbyku. 3a Takuea ce
cyMTaT Te3un, KOUTO ca NOAAAEHN B CbOTBETCTBUE C FOPEONUCAHNTE U3NCKBAHUS.

Mpy nunca, HesACHOTa WAM MNPOTUBOpPEYME MeXAy AaHHUTE B PEKBM3UTUTE Ha nopbykaTa Wu/wmnu
HE06X0AMMU MPUIOXKEHMS KbM Hesl, KaKTO M B Clly4ald, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue NOpoK MpW B3eMaHETO Ha KOPNopaTMBHO pelleHne, B npeacTaBuTenHaTta BAacT WAn B APYro
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HeobXxoAMMO YCroBMe 3a pa3nopexaaHe C AAN0BeTe, NopbykaTta Cce cuMTa 3a HeBanMAHa U He NOANEXHU
Ha M3MNbJIHEHNE.

Mpy HanuMumMe Ha TEeXHUYECKU MU Apyrn 0O6eKTUBHM MPUYMHM MOpbYKaTa We Ce M3MbJHWM Npu Mbpsa
Bb3MOXKHOCT.

lMopvukn 3a noemMaHe/rnpexBvp/IIHE OT/Ha MHBECTHLUNOHEH [MOCPEAHNK CE€ MPHEMAT B
KIoHoBeTe Ha Obb A/f], onpegesieHn kato “"Mecra 3a rnpogakba” (Bmw lMpunoxenne N° 1
kbM [Ipocnexra) B paMKkHTe Ha paboTHOTO UM BpemMe. TTopbYKkHM 3a MNoeMaHe/NnpPexsbpIaHe
OT/Ha MHBECTHLHOHEH NMOCPEAHHK HE Morart ga 6vgar nogageHn Ype3 BupryasiHns KJ10H Ha
"Obb"” Af.

MopbukaTa ce CMsiTa 3a U3MbJIHEHA, CNeq KaTo Ce U3BBbPLUM NMPEXBBbPSHETO Ha AsnoseTe B “LleHTpaneH
penosuTap” Al OT noacMeTkaTa Ha 3asiBUTENs MpU MHBECTUMUMOHHMSA MOCPEAHWMK MO MOoACMeTKaTa Ha
3a8BUTENS NpY YNpaBnsBaLloTo APYXECTBO uav obpaTHO.

2.10.4. YcnoBus M pea 3a eqHOBpeMeHHa npoga)c6a Ha asnose ot ®OHA M nokynka Ha
ASNOBeE OT APYr JIEBOB AOroBopeH ¢poHpA, CbLo OpraHu3vpaH 1 ynpasnssaH ot ,,0bb Acer
MeHnpxMbHT” Al M 06paTHO.

MopbykKM 3a egHoBpeMeHHa nogdaxba Ha asnose ot ®OHAA v nokynka Ha asnose oT apyra KUC, cblio
ynpaenssaHa oT “OBbb AceT MeHnmxMbHT” A[l, 1 06paTHO MoraT da ce nogasaT camo 3a KMC B egHa u
Cblua BanyTta.3assutensTt (nputexarten Ha asnose Ha ®OHZA), Heros nNpeacTaBUTEN UKW Mb/THOMOLLHWUK
nogasa B kNoH Ha Obb A/l nopbyka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHA v nokynka Ha
ASNoBe OT ApYr NIeBOB JOFOBOPeH (POHA, CbLUO OpraHu3upaH u ynpasnsisaH ot ,,0bb AceT MeHMaKMBHT”
AL.

MNMopbyka 3a egHoBpeMeHHa npofdaxba Ha asnose oT ®OHJA nokynka Ha AsnoBe OT eBpoB (HOHA,
ynpaensieaH oT Obb AceT MeHMaXMBHT Al He Moxe fa 6bae nogaseHa.

3agsutenar (nputexaten Ha aanose Ha ®OHOA) Moxe ga nogage nopbyka 3a eAHOBpPEeMEeHHa
npogaxba Ha asnose ot ®OHAA M nokynka Ha AsnoBe OT Apyr NEeBOB AOroBopeH (oHA, CblLuo
opraHusupaH n ynpasnssaH ot ,,0bb AceT MeHUmMKMBHT” ALl M 06paTHO M 4Ype3 BupTyanHus KOH Ha
“OBb" Al.

B nopbukata MHBeCTUTOPBLT nocouBa 6pos asnose ot ®OHAA, kouTo Xenae Aa 6baat obpaTHO
M3KYNeHn UK cymaTta, KoaTo xenae aa 6bae nonydeHa ot npoaaxbaTta Ha asnosete. bposiT asnose ce
YMHOXaBaT Mo LeHa Ha obpaTHO WM3KynyBaHe W 3a Taka MoslydyeHaTa CyMa ce 3aKyryBaT CbOTBETHUSA
6pon asnose OT Apyrus aoroBopeH ¢oHA. KoraTto B nopbykaTa € mocodeHa cyma, TS ce pasgens Ha
LleHaTa OMoBecTeHa 3a Han-6/IM3KMS AeH M Ce Mony4YyaBa OPUEHTUPOBBbYEH OPON AsSNoBe, KOUTO CneaBa
Aa 6baat uskyneHn obpaTtHo. To3n 6pon asnose ce 6nokmpaTt. Cnea kato 6bae M3YMCieHa LeHaTa Ha
obpaTHO uM3kynyBaHe Ha ®OH/[A, cymaTa ce pasgens Ha Ta3u CTOMHOCT M ce Mosny4vaBa KparHaTa
CTOMHOCT, KOSTO 3a K/IMEHTa CfefBa Aa 3aKynu AsNoBe OT ApYyrusi AOroBopeH ¢hoHA B NeBa, CbLUO
opraHu3unpaH u ynpasnssaH ot ,,O0bb AceT MeHMaKMBHT" A/L.

Ako npu egHoBpeMeHHa npogdaxxba Ha AsnoBe OT eauH A0roBopeH oHA M MOKyMKa Ha As/10Be OT Apyr
NEBOB AOroBOpeH (POHA, CbLLO OpraHnsmpaH u ynpasenssaH oT “Obb AceT MeHnapxmMbHT” Al (3aMsHa) e
BMAHO, Ye cres M3NbJHEHWETO Ha 3aMsHaTa OCTATbKbT OT AAM0BE MO CangoTo Ha MHBECTUTOPA BbB
oHAa, OT KOMTO ce npexBbpnsaT asnose, 6u 6un nog 1 (eanH) asn Ha ®OH/A, nopbykaTa 3a 3aMsiHa
cneasa Aa 6bae nofjazeHa 3a BCUYKWM MpUTEXaBaHW AS/10BE M UHBECTUTOPBT Aa 3aHy/u naptuaarta cu,
BbB (DOHAAQ, OT KOMTO NPEXBbP/S ASAN0BETE CU.

ColmnAT peq ce npunara v Npu egHOBpeMeHHa npoaaxba Ha Asnose OT Apyr NIeBOB A0roBOPeH (oHA,
CbLLO OpraHusupaH u ynpasnssaH ot ,0Bb AceT MeHnmxMbHT” AL, 1 Nokynka Ha asnose ot ®OHJA.
Mpn nunca, HesICHOTa WAM MNPOTUBOPEYME MeXAYy [AAHHUTE B PEKBU3UTUTE Ha MopbykaTa u/uam
HEOOXOANMM MPUNOXEHNS KbM Hesl, KaKTO U B C/lydait Ye OT NpeaoCTaBeHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue NOpoK MpW B3EMaHeTO Ha KOpPNopaTMBHO pelleHue, B npeacTaBuTenHaTta BrAacT UAn B ApPYro
HeobXxoAMMO YCroBMe 3a pasnopexaaHe C AAN0BeTe, NopbykaTa Cce cuuTa 3a HeBaNMAHa U He MOAJSIEXM
Ha M3MbJIHEHMWE.

Mpn Hanuume Ha TEXHWUYECKN WU ApYrn OBEKTUBHW MPUYMHM MopbykaTa e Ce U3MbL/HW Mpu NbpBa
Bb3MOXXHOCT.
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lNMopruxkara 3a egHOBpeMeEHHaTa rnpogarxba Ha gsanose or POHLAA n nokynka Ha [4S/10BE€ OT
APYr 4OroBopeH poHA, CbLYO OpraHU3NpaH M yripaBJisaBaH ot ,,0bb Acer MenngxmbHT” AL,
n obparHo , ce npmuemar B KJIOHoBeTe Ha Obb A/, onpegesieHn karo "Mecra 3a npogarxba”
(B Mpunoxxenne N° 1 kbm lIpocnexra) B paMKHTE Ha pabOTHOTO MM BPEME, KAKTO Y BbB
BUPTYa/IHNA KJI0H Ha "Obb” Af] Ha nHtepHer agpec (http://ebb.ubb.bg).

lMopvykure nogageHn cneg 17:00 4. Ha geH T ,[A€HS Ha nogaBaHe Ha nopvYykara’, ce
H3MBbJIHABAT M0 YEHNTE, Ba/IMAHM 3a geH T+1, onpegenenn Ha nocsieqBalwms paboTeH geH /
AeH T+2 /. 3a nopvykm, nogagern cneqg 17:00 4., nopvYKH 3a OTKa3 ce rnipuemar go 17:00 u.
Ha cnegBawmns paboreH geH / geH T+1 /. Cneg ToBa, NMOPBLYKUTE 3a E4HOBPEMEHHA
npogakba Ha gssiose or POHHA n rokynka Ha [s/I0BE OT [Pyl /1€EBOB JOroBOPEH (POHA,
CbLYO OpraHM3nupaH 1 ynpassisiBaH OT YIpaB/IaBalloTo APYIKECTBO U 06paTHo, ce cYuTar 3a
HEOTMEHSIEMH.

Mopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHIA v nokynka Ha AsnoBe OT ApYr AOroBOpeH
(oHA, CbLLo opraHu3npaH u ynpaensieaH ot ,,Obb AceT MeHnaxMbHT” A[l, He MOXe aa 6bae nogaaeHa,
KoraTo 0bpaTHOTO M3KyrnyBaHe Ha asnoeTe Ha ®OHOA wnu Ha apyrvsi hoHA € BPEMEHHO CMPSIHO, T
KaTo CrnvMpaHeTo Ha obpaTHOTO W3KynyBaHe 3aAb/DKMTENHO € CBbp3aHO W C MNpeycTaHOBABaHE Ha
N3JaBaHETO Ha AsanoBe. TakmMBa MOPbBYKM e ce npuemaTt, cnef Kato obpaTHOTO M3KyrnyBaHe Ha
ASnoBeTe U Ha ABaTa ¢oHAa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose Ha ®OHA v NoOKynka Ha Asnose OT Apyr ¢OHA,
ynpasnssaH ot Y/ “Obb AceT MeHnaxMbHT” ALl, 1 06paTHO, Ce U3NbJHSABa B CPOK A0 7 AHM OT AaTaTa
Ha NoJaBaHeTo M.

2.10.5. BpeMeHHO cnMpaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHMmKMbHT” Al, N0 peweHne Ha CbBeTa Ha AMPEKTOpPUTE, MOXE BPEMEHHO Aa crnpe
obpaTHOTO M3KynyBaHe Ha asnosete Ha ®OHA, camMo B M3K/OUYUTENHU Cllyyaun, ako obcTosTencreaTta
ro HanaraT W CNWPaAHETO € OnpaBAaHO C Orfie4 Ha WHTEpPecuTe Ha MpuTexaTenute Ha [AA0Be,
BKJIIOYUTENHO B C/IeQHUTE CrlyYyau:

Y KOraTo Ha perynvpaH nasap, Ha KOWTO CblLUeCTBEHa 4YacT OT aktueuTe Ha ®OHJA ca ponycHaTy
WM Ce TbpryeBaT, CKIKOYBAHETO Ha CAENIKM € MNPEeKpPaTeHo, CrpsHO WM € MOAJIOKEHO Ha
OrpaHUYeHue;

Y Korato He MoraT Aa 6baaT oueHeHW NpaBUHO aKTUBUTE WNWM 3aabimkeHusitTa Ha ®OHIA wnu
YnpaBnsiBaloTo APY>XEeCTBO He MOXe Ja ce pasnopexpaa c TsX, 6e3 Ja yBpeau uHTepecuTe Ha
npuTexarenute Ha Aa/10Be;

Y KOraTo Ce B3eMe pelleHue 3a npekpaTaBaHe v npeobpasyBaHe upes CAMBaHe WK BAMBaHE Ha
OOHIA.

Y B C/lyyal Ha pasBassiHe Ha aoroBopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/KeHUsITa M, OTHEMaHe Ha fMueH3a 3a 6GaHkoBa AEMHOCT WM HanaraHe Ha Apyru
OrpaHUYEHUst Ha AEMHOCTTA M, KOUTO MPaBAT HEBb3MOXHO WU3Mb/IHEHWETO Ha 3aAb/DKEHUSTA U
Nno AOroeBopa 3a AEeno3uTapHU YCIyrM U MoraT Aa YBpeasT MHTEpecuTe Ha nputexaTtenute Ha
asnose Ha ®OHOA.

B ropeusbpoeHunTe cnyyan YnpasnsiBaloTo APYXeCTBO yBeaomsasa KomucusaTa n baHkaTta-genosuTap 3a
pelleHneTo Ccn A0 Kpas Ha paboTHUS AeH, KaKTO M 3a Bb30OHOBSBaHe Ha 06paTHOTO M3KyryBaHe A0
Kpasi Ha paboTHMSA AeH, Npeaxoxaall Bb306HOBSIBaHETO.

MNpu B3eMaHe Ha pelueHne oT ,,Obb AceT MeHUaXMBbHT” ALl 3a cnMpaHe Ha 0bpaTHOTO M3KyrnyBaHe Ha
asnosete Ha ®OHJA, TO € ATbXHO Aa NpeyCcTaHOBM He3abaBHO M M34aBaHETO Ha AA/I0BE 3@ CPOKa Ha
BPEMEHHOTO CNupaHe Ha 0bpaTHOTO M3KYrNyBaHe, ako € NpeaBUAEeH TaKbB.

MpremaHeTo Ha NOpbYKK 3a eaHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA v nokynka Ha AS10BeE Ha
Apyra KONMeKTMBHA WMHBECTULMOHHA Cxema, Cblo ynpasnssaHa oT “OBb AceT MeHumkMbHT” AL, m
obpaTHO, ce npeycTaHOBSBa, akO Ob6paTHOTO WU3KYyMyBaHe Ha [ASSIOBETE HA KOSATO M Aa € OT ABeTe
KONEKTUBHN UHBECTULIMOHHM CXeMU Bbae BPEMEHHO CMPSHO 0 MOMEHTA Ha Bb30OHOBSIBAaHETO My.

B cnyyait ye ce Hanara yab/hkaBaHe Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyrnyBaHe Ha
aanosete Ha OOH[A, YnpaBnsaBaloTO APYXECTBO € [A/IbXKHO Aa yBeaoMM 3a ToBa Komucusita u
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baHkaTa-genosuTap, He NO-KbCHO OT 7 AHW NMpean U3TUYAHETO Ha NMbpBOHAYanHO ornpeaeneHns OT Hero
CPOK.

AKO CpOKbT Ha CMMpAHETO € MO-KpaTbK OT CeAeM [HM, BKIUMTENHO B CllydauTe, Korato 0bpaTHOTO
n3KyrnyeaHe e 6unN0 CNpsSHO MOpaauM TeXHUYECKM MPUYMHK, YNPaBASBaLLOTO APYXXeCTBO M3BbpLUBa
yBeOMIEHNsTa NO NPeaxoAHOTO U3peyeHre A0 Kpasi Ha paboTHUS AeH, Npeaxoxaall AaTtaTa, Ha KOSITo
e TpsibBano aa 6bAe NogHOBEHO 06PaTHOTO M3KYMyBaHE.

Ob6paTHOTO M3KynyBaHe ce Bb30OHOBsIBa Mo pelleHne Ha CbBeTa Ha AMPEKTOpUTE C U3TUYAHETO Ha
CpOKa, onpefeneH B pelleHVEeTo 3a CrupaHe Ha 0b6paTHOTO M3KyryBaHe, CbOTBETHO B pELUEHMETO 3a
yAb/hKaBaHe Cpoka Ha CnupaHe Ha obpaTHOTO M3KynyBaHe.llopbukuTe, nogajeHu cnep nocnegHoTo
obsiBsBaHe Ha UeHaTa Ha 0bpaTHO M3KynyBaHe Mpeau HayanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnunpaHe, He ce U3Mb/HSBaT.

YnpaBnsBawoTo APY>XECTBO Bb3CTAHOBSIB@ CYMUTE Ha MHBECTUTOPUTE, NOAANM NMOPBYKM 3a MOKYMNKa Ha
Asnoee, no 6aHkoBaTa UM CMETKa MM Ha KacaTa Ha ApY>eCTBOTO A0 Kpas Ha paboTHUS AeH, cneasaly
[eHs1 Ha nofaBaHe Ha nopbukuTe. ,,O0bb AceT MeHMMXMBHT” ALl yBeaoMSsiBa npuTexaTenuTte Ha asnoBe
3a CnupaHeTo Ha 06paTHOTO M3KyrnyBaHe, CbOTBETHO, 3a Bb30OHOBSABAHETO My He3abaBHO cnea
B3EMAHETO Ha pelleHne 3a ToBa, 4pe3 nybnmnkauus Ha WMHTepHeT CTpaHuuaTa Ha YnpaensBawoTo
Apy>XecTBoO www.ubbam.bg. YnpaBnsBawoTo ApYyXeCcTBO YyBedoMsBa WM 3aMeCTHUK-npeaceaTens,
pbKOBOAELL yrpaBneHune ,Haa3op Ha MHBECTMUMOHHATa AelHOCT” npy KoMucusita 3a rHaHCOB Haa3op.

2.11.0nucaHMe Ha NpaBuaTa 3a onpeaesisiHe U u3nonssaHe (pasnpegesnsiHe) Ha Aaoxoaa

®OHAODbT He pasnpegens nocTurHataTa neyanba KaTto AMBMAEHT (4OXOA4) Mexay npuTexaTenure Ha
AanoBe. YNpasnsBawoTO ApYXeCTBO peuHsBecTupa nedvanbata Ha ®OHIA, B pe3yntaT Ha KOETo
HapacTBa HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, eMUCMOHHaTa CTOMHOCT M LieHaTa 3a 0bpaTHO
N3KynyBaHe, B MHTEpeC Ha npuTexartenurte Ha aanose ot ®OHAA. PenHBecTMpaHeTO Ha Aoxoda ce
M3BbPLUBA B CbOTBETCTBME C MHBECTUUMOHHUTE LIeNun, cTpaTeruu, nosmtmuka u orpaHndeHns Ha ®OHA,
Npyv OTYNTAHE Ha KOHKPETHWUTE Mas3apHW YC/IOBUS U MpU Cna3BaHe Ha HOPMATUBHUTE WU3UCKBaHUA U
BbTpelwHuTe akToBe Ha ®OHA.

2.12. CyeTOBOAHM [ATU U AaTU Ha pa3npeaesieHne Ha aoxoaa

YnpasnssawoTo Apyxectso Ha POHIA e 3aabmkeHo Aa npeactass Ha KomucusaTta 3a pmHaHCoB

HaA30p M Ha obLecTBeHOCTTa:

1. F'oanweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBATA roanHa;

2. LLlectmeceyeH oT4yeT, obxBallall MbpBUTE LWECT Mecela Ha (nHaHCcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS NEPUOA.

YnpaenasawoTo Apyxecrso Ha ®OHJA e anbXxHO Aa npeacrasn B koMucusATa Ao 10-To umcno
Ha Meceua, cneaBall OTYETHUS, MecedeH HbanaHcC 1 nHdopMaums 3a:

1. obeMa M CTpyKTypaTa Ha MHBECTUUMWUTE B NopTdeiina No eMUTEHTU M BUAOBE LEHHM KHIXKA U
ApYrY (OUHAHCOBU MHCTPYMEHTY;

2. BMAOBETE AEpPUBATUBHU MHCTPYMEHTWU, OCHOBHUTE PUCKOBE, CBbP3aHM C Ha3oBuUTe akTUBKU Ha
LEPUBATUBHUTE MHCTPYMEHTM, KONMYECTBEHUTE OrpaHnYeHnst 1 n3bpaHuTe MeToam 3a OLEHKa Ha pUcka,
CBbP3aHU CbC CAENKUTE C AEPUBATUBHN UHCTPYMEHTW.

Ha Ta3n uHdopmMauus He ce faBa Ny6MYHOCT U TS CYXU CaMO 3a HaA30pHM uenn Ha Komucms
3a (hMHaHCOB HaA30p.

YnpasngasawoTo Apyxectso A0 10-0 4Mcno Ha CbOTBETHUSA Mecel OrnoBecTsdBa Ha
WHTEPHET cTpaHuuaTa cu ob6oblieHa MHpopMaUus 3a CTpykTypaTa Ha noptdeina Ha doHaa
KbM NocneaHaTa AaTa Ha NpPeaxoAHUs Mecel, KOSITO CbAbpXXa Hal-Manko AaHHM 3a NPOLEHTa
OT aKTuBuTEe Ha GOHAA, UHBECTUPAHN B Pa3NnYHUTE BUAOBE (PMHAHCOBU UHCTPYMEHTH.

CbrnacHo lMpasunata cu, ®OHOA He pa3npepens nocTurHataTa nedvanba kaTo AOXOA4
Mexay npuTexaTtenute Ha Asnose. YnpaensiBawoTO APYXXECTBO peuHBecTMpa nedvanbaTta Ha
[IOrOBOPHUS (hOHA, B aKTMBWU B CbOTBETCTBME C MHBECTULUMOHHATA CU CTpaTerns v noautuka, B
pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ¢OoHAQ, B WMHTEpPEeC Ha
npuTexaTenuTe Ha asnose oT doHAa.
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2.13. OnMcaHue Ha MHBECTULMOHHUTE LiesIn Ha AoroBopHus ¢oHA, B TOBA YMUC/I0 HEroBurte
¢pmHaHCOBM LUenn, MHBECTULMOHHA NOJINTUKA, OrpaHUYEeHUs Ha MHBECTULMOHHATA NOJIMTUKA
Ha POHOA

OCHOBHM L& U HACOYEHOCT Ha MHBECTULMOHHATA AEVNHOCT

OcHoBHa uen Ha ®OHJA e aa ocurypu Ha NpuUTeXaTenuTe Ha As/10Be HapacTBaHe Ha CTOMHOCTTa Ha
WMHBECTMpPaAHUTE OT TSX CPeACTBa Ype3 peanunsnpaHe Ha MaKCUMANHUS Bb3MOXEH AOXOA Mpu NOEMAHETO
Ha YMEpEeH PUCK U OCUIypsiBaHe Ha SIMKBUOHOCT Ha MHBECTMUMUTE UM. MIHBECTULUMOHHATA CTpaTerms Ha
®OHJA npeasmxaa peanv3nMpaHeTo Ha KanuTasioBu neyantm OT LUEHHU KHUXA, NPUXOAN OT AUBUAEHTU
OT OS/I0BU LIEHHW KHWXA, KaKTO U TEeKylM A0X0AM OT AbNrOBM LIEHHW KHMXa WU Apyrn (UHAHCOBM
WHCTPYMEHTM.

®uHaHcoBa uen Ha ®OHOA e HapacTBaHe Ha CTOMHOCTTA Ha W3A4adeHWTe OT Hero AsyioBe B
AbITOCPOYEH NMaH Ype3 MHBECTMUMM B BanaHcupaH nopTdenn oT NPEXBbPNISIEMU LIEHHM KHMUXA U ApYrn
(PMHAHCOBWN MHCTPYMEHTH.

Crparterns n nonnTuKa 3a NOCTUraHe Ha LenuTe

3a nocTturaHe Ha ONUCaHUTE B HACTOSILIMA pa3gen uenun, YNpaBnssalloTo APYXXeCTBO creaBa MnonvTuka
Ha aKTMBHO YyNpaB/ieHNe Ha NHBECTULIMOHHMS NOPTdhEn

CpeactBata Ha OOHOA ce wuHBeCcTMpaT MpeaUMHO B JIMKBUMAHWM akumMvM W ObAroBu  (UHAHCOBU
WMHCTPYMEHTN C MOTEeHUMan 3a pacTex Ha UeHuTe, NpueTH 3a TbproBus Ha perynvpaHviTe nasapu B
CTpaHaTa U uyxbuHa.

[10XOAHOCTTa, KOATO Ce O4akBa Aa 6bae peanu3npaHa npu ynpasieHNeTo Ha akTmeute Ha OOHUA, ce
opMupa NnpeanMHO OT NPUXOAN OT LEHOBU Pas3/IMKM NpU NOKYMNKO-Npoda)kba Ha NpexBbpisieMn LEeHHN
KHVXa MW ApYrU IMKBUAHW (DMHAHCOBM aKTMBM CbINIaCcHO M3UCKBaHMSITA Ha 3akoHa OT nopTdeina Ha
®OHJA, oT nony4yeHn AMBUAEHTUM OT EMUTEHTU U OT NINXBM OT AbArOBM LEHHHM KHWXA, OT 6aHKOBU
AEeno3unTn u ap.

N360pbT Ha MHBECTULMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha PyHAAMEHTaNeH M TEXHUYECKN aHanns, Kato
npeMMyLLecTBeHO Ce noabupaT KHMXa C BMCOK MOTEHUMan 3a pacTeXx Ha nasapHUTe UM LUEeHW U
peanusnpaHe Ha KanuTanosu nevyanbu.

3a CTpyKTypvpaHe 1 noaabp)kaHe Ha AvBepcuduuMpaH MHBECTULMOHEH NOpTdenn u 3a npeanassBaHe
Ha CpeAcTBaTa Ha WHBECTUTOPUTE OT HebnaronpusTHW nasapHW TeHAaeHuwmW, akTueuTe Ha ®OHIA ce
MHBECTUPAT U B aKUUWN, EMUTUPAHU OT YY>KAECTPaHHU EMUTEHTWN, KAaKTO U B AbJFOBM KHUXA, M34aAeHU
OT AbpXXaBK, 06LWMHM U KOPNOPaTUBHM 6BbArapckm 1 Yy>KAeCTPaHHN eMUTEHTH.

KHmkaTa C ¢uKCcMpaHa AOXOAHOCT WM Aeno3vTWTe B CTPyKTypaTa Ha nopTdeinna ce M3non3saTt 3a
avBepcnduKaumMs Ha puCKa, KakTo WM 3a peanu3vpaHe Ha TeKylwa [AOXOAHOCT B MOMEHTUM Ha
HebnaronpusaTHa nas3apHa TeHAEeHUMs 3a [A910BUTE KHMXa (akuuMm Ha nybnuyHu  ApyxectBa U
APY>XeCcTBa CbC CneuunanHa MHBECTULMOHHA Len, AS/10Be Ha A0roBOPHU (POHAOBE).

3a ocurypsiBaHe Ha NIMKBUAHOCT M 3a@ MOCTUraHe Ha Mo-BMCOKA AOXOAHOCT YNpasnsiBalloToO APYXKEeCTBO
MOXe [a OCbLiecTBsiBa 3a cMeTka Ha ®OHIA cpouHu caenku npu npuaobueaHeTo M npogaxbata Ha
LIeHHM KHWXXA, KaKTO 1 JOroBOpu C YroBOpKa 3a 0bpaTHO MU3KynyBaHe (peno CAesNKu).

3a nocturaHe Ha ocHoBHWUTE uenn Ha ®OHOA u npu ynpaBneHWETO Ha pucka YnpasnsBalloTo
APYXXeCTBO MOXe Ja npwunara noaxoasiy MHBECTMLMOHHU MeToaum 3a 3alimTa Ha noptdenna (hedging)
OT pas/MYyHUTE BWUAOBE PUCK, NMPU KOETO MOXE Aa CKIoYBa CAENKW C npasa, ¢rodbpcy, dopybpau,
onuuu, cyanu u apyru AepuBaTUBHU UHCTPYMEHTH.

TexHMKM 3a yrpaB/ieHue Ha ,peno” caenku

®OHABLT MOXE Aa M3M0N3Ba TEXHUKMU U UHCTPYMEHTU, CBbP3aHM C NPEXBbP/ISIEMU ObATOBU LIEHHN KHMXA
M MHCTPYMEHTM Ha Mapu4yHMA Masap 3a e(EeKTUBHO YrpaBfieHMe Ha MopTdein, npeacTaBnsiBalim
AOrOBOPM 32 MOKYMKa Mnv npofaxba Ha (pUHAHCOBM MHCTPYMEHTU C YroBOPKa 3a 06paTHO M3KyryBaHe
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(,peno" caenku), Npu ycrnoBue Ye CAENKUTE Ca MKOHOMUYECKWU MOAXOAALLM, PUCKOBETE, NPOM3TUYALLM OT
TSIX, Ca afeKBaTHO MAEHTMMMUMPaHN B NPoLIeca Ha ynpaB/ieHMEe Ha pUCKa M Npu YCI0BUE, Ye CyxXaT 3a
U3Mb/IHEHME Ha MOHE eflHa OT CNeAHUTE Lenu:

1. HaMansiBaHe Ha pUCKa;
2. HaMasnsBaHe Ha pas3XxoauTe;
3. reHepupaHe Ha AOMbAHUTENHW Npuxoan 3a POHAA C HMBO HA PUCKA, KOETO CbOTBETCTBA Ha

pUCKOBMSA MYy Npodua 1 Ha NpaeBunaTa 3a AnsepcnduKaums Ha pucka.

M3non3BaHeTO Ha MOCOYEHUTE TEXHUKUM He MOXEe Aa BOAM A0 NPOMSHA B WHBECTUUMOHHUTE Lenn u
OrpaHMyeHnss WM A0 3aBMLIABaHE Ha puckoBus npodun Ha PoHAa, kakTo ca dopMmynupaHu B
Hactoawms MpocnekT u MNpaBunaTta Ha GoHAa.

®DoHABLT MOXE [a CK/II0YBA pero CAeNkM caMo € (DMHAHCOBM MHCTPYMEHTW, B KOUTO MOXE [ia UHBECTMPaA
cbrnacHo un. 38 30KNCAOMNKN u MpaBunata Ha ®oHAQ, M CaMO aKO HacpellHuUTe CTpaHu Mo TSX ca
KpeauTHU WM (PUHAHCOBU WHCTUTYLMKM, KOUTO MOASEXaT Ha npyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa YieHKa WM Apyra [AbpXasa, cTpaHa no CrnopasyMeHWeTo 3a
OpraHuzaumsTa 3a MIKOHOMUYECKO CbTPYAHMYECTBO M pa3BuTMe. PUckoBaTa ekcno3mumsa Ha OoHaa KbM
BCSKa OTAeNHa HacpelHa CTpaHa He Moxe fAa Hagxebpnsg 10 Ha CTO OT akTMBWUTE My, KOraTo
HacpellHaTa cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKNCAMKN n 5 Ha CTo OT aKkTMBUTE B OCTaHanute
cnyyau.

Korato peno caenku ce cktouBaT eAnHCTBEHO C Len obesnedyeHre, a He C uen peanHo npuaobreaHe Ha
(PMHAHCOBUS MHCTPYMEHT, YNpaBnsaBalloTo APY>XXeCTBO MOXe [a He B3eMa npeasuna Te3n UHCTPYMEHTU C
orneq cnassaHe Ha orpaHuyeHusTa no 4dn. 38, 39, 45 n cneasawmte ot 3AKUCAMKWU , KakTo M Ha
MNpasunata Ha ®oHAaa. lNpueMa ce, Ye peno caenkuTe ce CKAYBaT eAUHCTBEHO C obesneunTenHa uen,
aKO Ca Hanuue ycnosusita, npeasuaeHu B MNpakTukata no TPETUPAHETO Ha perno caenkute U obpatHuTe
peno caenku ¢ 6e3HanMyYHN LUeHHN KHUXKa, pernctpupann B LieHTpaneH aenosvTap, npueta ¢ NpoTOKOS
Ns 8/15.02.2012 r. Ha KomucuaTa. MNpeaxoaHuTe nspeyeHus ce npunaraT CbOTBETHO U MO OTHOLWEHue
Ha peno caenkn ¢ obesneuntenHa uen ¢ 6e3HannyHn ObpXXaBHWM LIEHHU KHUXa, KOMTO Ce u3aasaT M
permcTpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha dwuHaHcuTe M BHB, u He ca perncrtpupaHu B
LeHTpanHua aenosurap.

QoHABLT MOXEe Jda CKIKYBA peno cAenkyM 3a npofaxba Ha (PUHAHCOBM MHCTPYMEHTM C YroBopka 3a
06paTHOTO MM M3KynyBaHe OT CTpaHa Ha PoHAa (peno caenky oT rnegHa Tovka Ha PoHAaa) Ha LeHa U B
CPOK, orpefesneHn B AOroBopa Mexay CTpaHuTe, KaTo MpW HacTbhBaHe Ha nagexa PoHAbT e ATbXeH
[a pasnofnara C A0CTaTbyHO CpeAacTBa 3a M3MNallaHeTo Ha CymaTta, AOroBopeHa 3a 06paTHOTO
M3KynyBaHe Ha (UHAHCOBUTE UHCTPYMEHTH.

®oHABLT MOXE fAa CKAYBA perno caenku 3a MOoKyrnka Ha (PUHAHCOBM WHCTPYMEHTM C YroBOpKa 3a
06paTHOTO UM M3KyMNyBaHe OT nNpoAasaya (0bpaTHU peno CcAenku OT rnegHa Toyka Ha PoHAa) Ha ueHa m
B CPOK, OMnpeAeneHn B 40roBopa Mexzay ABEeTe CTpPaHu, 1 Npu Cna3BaHe Ha CNefHUTEe OrpaHnYeHns:

1. Mo BPEMe Ha AeiCTBUE Ha AoroBopa POHALT He MOXe Aa NpoaaBa (MUHAHCOBUTE UHCTPYMEHTU -
npeaMeT Ha AOroBopa, Npean HacpellHaTa CTpaHa da € ynpaXXHwWia npaBoToO CYM WM KparHUSIT CPOK 3a
06paTHOTO M3KynyBaHe [a € W3TeKbs, OCBeH ako PoHALT He pasnonara C Apyrn cpeacTBa 3a
N3Mb/IHEHNE HA 3aAb/DKEHMETO CU MO AO0roBopa; NpeaxoAHOTO M3peyeHWe He ce npwuniara B CiyyvauTe,
KOraTo HacpelHaTa CTpaHa He e WU3Mb/HWIA CBOW 3aAb/DKEHUS MO [0roBopa 3a peno caenka u
CbrNacHO A0roBopa HeM3Mmb/IHEHWETO AaBa NpaBo Ha ®oHAa Aa npoaasa (PMHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTa Ha CKJ/Il0UEeHUTE peno caenku oT ®oHAa He TpsbBa Aa Bb3NPensTCTBA U3Mb/IHEHWMETO
Ha 3aAb/DKEHVMETO My MO BCAKO BpeMe fa M3KynyBa 0OBpaTHO AS/IOBETE CU MO WMCKaHe Ha TeXHUTe
npuTexarenu;

3. (PMHaHCOBUTE MHCTPYMEHTM, KOMTO MoraT Aa 6baat 06ekT Ha caenka, ca obnuraumu, U3gageHu unm
rapaHTUpaHu OT AbpXXaBa YJIeHKa Wnn Apyra AbpXasa, cTpaHa no CnopasymeHueTo 3a OpraHusaumaTa
32 MKOHOMMWYECKO CbTPYAHUMYECTBO M PasBUTUE, TEXHW LIEHTpanHU 6aHKKM, TEXHU OpraHyW Ha MeCTHOTO
camoynpaeneHne, oT EBponelickata ueHTpanHa 6aHka, EBponelickaTa MHBECTMUMOHHA 6aHka win oT
nybnmMyHa MexayHapoAHa opraHu3auusi, B KOSTO Y/neHyBa MOHE eAHa AbpXKaBa Y/eHKa, KakKTo M
KBanMUUMpaHNU ObAroBUM LEHHU KHUXA, U34aJeHU WU rapaHTUpaHW OT TPeTU AbpXaBu C KpeauTeH
PEATUHT, HE MO-HUCbK OT MHBECTULMOHEH, NMPUCBAEH OT areHuMsl 3a KpeauTeH PENTUHT, pernctpvpaHa
nnn ceptuduumpaHa cornacHo PernameHT (EC) Ns 1060/2009.
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CbCTaB M CTpYKTYpa Ha akTmBute. 8N B LUEHHW KHWXKa OT eauH wiav Apyr BuA. OrpaHnyeHust o
CTPYKTYpaTa Ha aKTUBUTE

YnpaBnaBalLoTO APY>XECTBO NoaAbpXKa CTPYKTypa Ha noptdeina Ha POHIA no BMAOBE aKTMBM, KaKTO
cnepga:

AKTUBM % OT aKTUBa

ObnroBn UEHHW KHWXa no T.1.1. - T.1.3., 3ae4HO C AbAroBuTE Jo 80 %
LEHHN KHWXa no T.1.4., BKAOUUTENHO ASSIOBETE HAa KOMEKTUBHM
WHBECTULMOHHN CXEMM C MO-HUCKA pUCKOBA HacoyeHocT no T.1.5.
KakTo u Bnorose B 6aHkM Mo T.1.6., U MHCTPYMEHTM Ha MapU4HUS
nasap, U3BbH NOHATUETO 3a JIMKBUAHW cpeacTea, no 1.1.1.-1.3.,1.9
JanoBn UeHHM KHmxa no T.1.1. - T.1.3. 3aegHO C ASII0BU LIEHHU Jo 60%
KHWKa no T.1.4.,, BKIIOYATENHO [AANIOBETE HA  KOMEKTUBHM
WHBECTULMOHHM cxeMu no T.1.5., KakTo M B [AepuBaTUBHU
(PMHAHCOBM MHCTPYMeHTM no T.1.7. n 1.8.

JIVkBNAHM CpeacTBa, KbM KOMTO CriagaT OCHOBHO BroroBe B 6aHkum | He no-manko ot 5 %
no T. 1.6 N MHCTPYMEHTU Ha napuyHusa nasap no T.7. 1.1-1.3 n 1.9,
KOWUTO B/IM3aT B NOHATUETO 3a JIMKBUAHWN CpeacTBa

LIeHHW KHMXa M MHCTPYMEHTWN Ha NapuyHUs nasap no 1.2 [o 10 %

1. AktmBnte Ha ®OH/JA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpAseEMN LEHHM KHMXKA M MHCTPYMEHTU Ha Napu4yHMs nasap, AOMyCHaTK A0 WKW TbpryBaHW Ha
perynvMpaH nasap no cMmcbia Ha 4n. 152, an.l n an.2 or 3akoHa 3a na3apuTe Ha (hMHAHCOBM
NHCTPYMeHTH (3MNDN);

1.2. NpexBbp/sieMn LEHHU KHUXA U MHCTPYMEHTU Ha NapyYHMUS Nasap, TbpryBaHW Ha perynupad nasap,
pasnuyeH ot To3u no un. 152, an.1 n an.2 ot 3M®U, B Penybnuka bunrapus wnu B Apyra ObpXkasa
YneHka, QyHKUMOHMpALL pefoBHO, MpU3HAT WM Myb6AMYHO [OCTbMEH, KakKTO M LUEHHU KHMKa |
WMHCTPYMEHTWN Ha NapuyHMs nasap, eMuTupann ot Penybnuvka bbnrapus nnu agpyra agbpkaea YneHka;
1.3. NpexBbprseMN LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4yHUS Nasap, AONYCHATK A0 TbProBusi Ha
oduumaneH nasap Ha oHaoBa bopca Unn TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXasa,
(PyHKUMOHMpaLL, peaoBHO, NPU3HAT M NY6IMYHO AOCTbIMNEH, KOUTO Ca BKIKOYEHN B CMIMCLK, 0406peH oT
Komucusita no npeanoxeHune Ha 3aMeCTHUK-NpeaceaaTens, pbkoBoaell ynpasneHme Haasop Ha
MHBECTULIMOHHATa AeVHOCT (3aMeCcTHUK-NpeaceaaTens);;

1.4. HackopO W34adeHN MNPEXBBLPASEMM LEHHU KHWXA, B YC/IOBMSITA Ha UMATO €MUCUSI € BKIIHOYEHO
noemMaHe Ha 3aAb/DKeHNe aa ce Ucka AonyckaHe, U B CPOK, HE MO-Ab/blr OT e4Ha roAnHa OT U34aBaHeTo
“M, Aa 6baaT AonycHaTU A0 TbproBus Ha oduumaneH nasap Ha doHaoBa 6opca v Ha Apyr perynvpaH
nasap, (yHKUMOHMpALL PeaoBHO, MpU3HAT M Nyb6AMYHO AOCTbMEH, KOMTO Ca BK/IOYEHUM B CMUCHK,
oaobpeH oT Komucuata no npeanoxeHve Ha 3aMeCcTHUK-npeaceaatens;l.5. AsnoBe Ha KONEKTUBHM
WMHBECTULMOHHN CXEMU U/WNN Ha APYrK NPeanpusTus 3a KONEKTUBHO MHBECTMPaHe, KOUTO OTroBapsiT Ha
ycnosusita Ha un. 4, an. 1 ot 34KUCAMNKW, He3aBMCMMO OT TOBQ, Aasv ca CbC Ccedanvile B ObpXXasa
YNneHKa, Npuv ycroBume Ye:

a) apyrute npeanpusaTns 3a KONeKTUBHO MHBECTMPaHEe OTroBapsiT Ha CleaHuUTE YCNOBUS:

aa) Nosyymnu ca paspelleHne 3a M3BbpLUBAHE Ha [AEMWHOCT MO 3aKOH, CbINlaCHO KOMTO BbpXY TSX Ce
OCbLLECTBABA HaA30p, KOMTO KomucusaTa Mo NpeanioXeHne Ha 3aMecTHUK-npeacefatens cMmsTa 3a
EKBMBANIEHTEH Ha HaA30pa CbrylacHO MPaBOTO Ha EBponenckusi Cbio3, M CbTPyAHUYECTBOTO MeXAy
HaA30pHUTE OpraHu € B AOCTaTb4Ha CTeneH OCUrypeHo;

ab) HMBOTO Ha 3alWmTa Ha npuTeXaTenute Ha [Aa7oBe B THX, BKIYUTENHO MpaBuiaTta 3a
pa3npeaeneHneTo Ha aKkTUBUTE, 3a NON3BAHETO U NPeAOCTaBSHETO HA 3aeMU Ha MPEXBbPASEMU LEHHM
KHMXKA U MHCTPYMEHTM Ha Napu4yHUs nasap, KakTo U 3a npogaxbaTa Ha LEeHHN KHUXa U MHCTPYMEHTU Ha
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Nnapu4HUA Nasap, KOMTO NpeanpusaTMaTa 3a KOTEKTUBHO MHBECTUPAHE He NpUTEXaBaT, Ca eKBUBAJIEHTHU
Ha npaswunaTa v 3awuTaTa Ha NpUTeXaTennTe Ha ASN0Be Ha KONEKTUBHU MHBECTULIMOHHU CXEMU;

aB) pa3KpuBaT NepMoaMYHO MHGOPMaUMS, KaTo U3roTBAT U Ny6nMKyBaT roAvWHN U 6-MeCeyHn OTYETH,
[laBalM Bb3MOXHOCT 3@ OLEHKa Ha aKTUBWUTE, NMacuBuTe, MpuxoauTe U U3BbpLUEeHUTE onepaumn npes
OTUETHMSA nepuoa, U

6) He noeye oT 10 Ha CTO OT aKTMBUTE HA KOSMEKTUBHUTE WHBECTULMOHHM CXEMU WM HA ApyruTe
NpeanpuaTUS 3a KONMEeKTUBHO MHBECTUpaHe, YMeTo npnaobrBaHe ce npeaswkaa Aa ce U3BbpluuM, mMorat
CblNacHO y4ypeauTenHUTe UM aKToBe WM npaBwniaTta MM Aa 6baaT MHBECTMpaHu 06O B AS10BE Ha
APYrY KONEKTUBHU MHBECTULIMOHHN CXEMU WU B APYrY NpeanpusaTusl 3a KONeKTMBHO MHBECTUPAHE;

1.6. BNorose B KpeAUTHU UHCTUTYLMM, NIATUMK NPU NOUCKBAHE UMK, 3a KOUTO CbLUEeCTBYBa NPaBoTo Aa
6baaT u3TerneHn no BCSKO BpeMe, M C AaTa A0 MadeX He noseve OT 12 Meceua; KpeauTHUTE
MHCTUTYUUM B TPeTa AbpxKasa TpsibBa Aa cna3saTt npasuia M Aa ca 0bekT Ha Haa3op, kouto KomucnsTa
Nno npeanoXxXeHne Ha 3aMecTHUK-NpeaceaaTens CMSATa 3@ eKBUMBASIEHTHW Ha Te3n CbracHO NpaBOTO Ha
EBponelickns cbio3s;

1.7. pepvBaTvBHW (UHAHCOBM WHCTPYMEHTU, BK/IIOYUTENHO EKBUBANIEHTHU HA THAX WHCTPYMEHTH,
3ab/DKEHNATa N0 KOUTO MoraT Aa 6bAaT WM3MbAHEHU 4pe3 Napu4yHo nnalwaHe, TbpryBaHM Ha
perynvpaHu nasapu no 1. 1.1 —1.3;

1.8. aepmBaTMBHN (PUHAHCOBWU UHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM Nasapw, Npu yC/ioB1E Ye:

a) 6a3oBuTE MM aKTUBM Ca MHCTPYMEHTW Mo T. 1, GUHAHCOBU UHAEKCK, NINXBEHU NPOLEHTKM, BanyTa nuim
Ba/lyTHU KYpPCOBE;

6) HacpelwHaTa CTpaHa NoO caenkaTta C Te3n AepuMBaTUBHU (PUHAHCOBU WHCTPYMEHTU € WHCTUTYLMS -
npegMeT Ha npyaeHunaneH Haa3op, W OTroBaps Ha M3UCKBaHWA, ogobpeHn ot Komucusita no
npeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTens;

B) Ca 0b6eKT Ha HaaexaHa WM noasnexalla Ha NpoBepKa exeAHEeBHA OUEHKa M BbB BCEKU MOMEHT Mo
nHnumatmea Ha ®OHJA MoraT ga 6baaT npoaageHn, NMMKBUAMPAHN UK 3aKpUTKU Ype3 odceToBa caesnka
Mo CnpaBeavBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4HKs Nasap M3BbH Te3M, TbpryBaHW Ha perynvpaH rnasap u nocodeHn B § 1, T.
6 ot AP Ha 3OKUCAMNKW, ako BbpXy eMucuaTa Win eMUTEHTa Ha Te3n MHCTPYMEHTU Ce OCbLLEeCTBSBa
HaA30p C Len 3awmTa Ha UHBECTUTOPUTE WK CNecTsBaHusaTa U OTroBapAT Ha ClefHUTe YC/I0BUS:

a) eMUTUpPaHM MW rapaHTUpaHW Ca OT LEHTpasiHW, pervoHasHM WM MeCTHU opraHu B Penybnuka
bbarapus unu B Apyra Abp)XaBa 4dneHka, oT bbnarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra AbpxaBa u4neHka, oT EBponelickaTa uUeHTpanHa 6aHka, OT EBponeickusi cbio3 wunm oT
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXXaBa, a B C/lydaute Ha deaepanHa Abpxasa - OT
eaVH OT ufeHoBeTe Ha (eaepanHaTa AbpxkaBa, OT NybnMyHa MeXAayHapoaHa opraHu3auusi, B KOSTO
YfieHyBa NOHE eflHa AbpXXaBa Y/eHKa;

6) n3gageHn ca OT EMUTEHT, UMATO EMUCUS LIEHHM KHUXA Ce TbpryBa Ha perynvpaH nasap no 7. 1.1. —
1.3;

B) EMUTUPAHW WNW rapaHTUpaHW ca OT NMuUe, BbpXy KOETO Ce OCbLIeCTBSBa NpyAeHumaneH Haasop
CbrNlaCHO KpUTEpPUK, OMpeaesieHn OT NpaBoOTO Ha EBponenckust Cbto3, UM OT NMLE, KOETO € 0BEKT U
cnassa npasBuna, NPUeTU OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOJSIKOBa CTPOru, KOMKOTO
Ca U3MCKBaHMATa, OnpeaeneHn oT NpaBoTo Ha EBponeickus Ccbtos;

r) U3JafeHun ca OT eMUTEHTU, pa3nnyHu OT Te3un no bykem "a", "6" n "B", oTroBapswM Ha KpuTepum,
0a06peHn oT Komucusita Nno NpeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTupalum, Je:

aa) MHBECTUUMUTE B TE3M MHCTPYMEHTM Ca O06eKT Ha 3almTa Ha MHBECTUTOPWUTE, eKBMBANEHTHA Ha
3alumMTaTa, Ha KoSTO noanexar nHeectuummTe no 6ykemn "a", "6" n "B";

66) eMUTEHTLT € ApY)XXeCTBO, YMMTO KanuTan U pe3epBM Ca B pa3Mep He Mo-Masko OT JleBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs U Ny6nMKYBa rOAMLLHW (DMHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 tonmn 1978 r., npveta Ha ocHoBaHue un. 54, § 3,
byksa "x" ot [doroBopa OTHOCHO FOAWIUHUTE CYETOBOAHM OTHETM HA HAKOWM BUAOBE APYXKeCTBa
(78/660/ENO) nnn c PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnameHT u Ha CbBeTa oT 19
tonn 2002 r. 33 npunaraHeTo Ha MexayHapoAHWUTE CHETOBOAHM CTAHAAPTK, U e Nuue, KoeTo (pMHaHCupa
rpyna oT APYXeCTBa, B KOSATO y4yacTBaT €4HO MM HSAKONKO ApYXXeCTBa, MPUETU 3a TbproBus Ha
perynupaH nasap, Win nuvue, KOeTo (MHaHCcupa ApY>XeCTBa 3a CeKlopuTu3auus, Bb3nonssawy ce ot
6aHKOBa NMNHMA 3a OCUrypsiBaHe Ha JIMKBUAHOCT.
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2. YNpaBnsBawoTo APYXEeCTBO 3a cMeTka Ha ®OHJA Moxe aa nHeBecTupa He nosedve oT 10 Ha cTo OT
aktusmte Ha POHIA B NpexBbpASeMU LIEHHN KHKA M MHCTPYMEHTW Ha Mapyv4yHUS rnasap U3BbH Te3n Mo
T. 1.

3. ®DOHADBT He Moxe aa npuaobusa UeHHKU (bnaropogHn) MeTanun n cepTUdUKaT BbpXY TX.

4. YNpaBnaBalloTo APY)XXECTBO He MOXe Aa MHBEeCTMpa rnoseye OT 5 Ha CTo oT aktmeuTe Ha ®OHJA B
NPEeXBbPISEMUN LEHHU KHWKA WM B MHCTPYMEHTU Ha Napu4Hus rnasap, u3gageHu OoT e4Ho nvue.

5. YnpaenaBawoTo ApYyXXeCcTBO He MOXe Aa uHeecTupa nosedve oT 20 Ha cTo oT aktuBuTe Ha OOHOA
BbB BJIOroBe B €iHO siue no T. 1.6.

6. Puckosata ekcnosvumst Ha ®OH/IA KbM HacpellHaTa CTpaHa Mo caenka € M3BbHOOPCOBO ThbpryBaHu
[lepyBaTUBHM (DMHAHCOBM WHCTPYMEHTM He MoXe fa Haasuwasa 10 Ha CTO OT aKkTMBWUTE, KOraTo
HacpelyHaTa CTpaHa € KpeAMTHa MHCTUTYums no T.1.6. , a B OCTaHanuTe ciyyaum - 5 Ha CTo OT akTuBuTE.
7. YnpaensBawoTO [PY>XeCTBO MOXe Ja uHBectMpa A0 10 Ha cto oT aktmBute Ha OOHOA B
NPEXBBbPASEMU LIEHHWN KHWMXKA UM B MHCTPYMEHTU Ha MapuyHUa nasap, U3gafeHn oT efHO fvue, caMo
npun ycnoeue ye obliata CTOMHOCT Ha MHBECTMLMMTE B NnULaTa, BbB BCAKO OT kouto ®POHIA nHBecTupa
noseye OT 5 Ha CTO OT CBOMTE aKTMBM, He HaaBuwasa 40 Ha CTo OT akTuBMTEe My. OrpaHMYeHMETOo Mo
n3peyeHve MbpBO HE Ce npwiara OTHOCHO BJIOrOBETE B KPeaUTHW MHCTUTYUMM, BbPXY KOUTO ce
OCbLUEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM CAENKUTE C U3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUW.

8. OcBeH orpaHuyeHusita no T. 4 - 6 oblwarta CTOMHOCT Ha MHBecTUuunTe Ha ®OH/IA B npexBbpisemMm
LEHHN KHWXKA WM MHCTPYMEHTM Ha MapuvyHKUS nasap, M3fafeHn OT efHOo Nvue, BIoroseTe npu ToBa
NMUe, KaKTO M eKCrnosvumsita KbM CbLOTO NMLUE, Bb3HMKHANA B pe3ynTaT Ha CAEeNKM C U3BBHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTH, HE MOXe Aa HaaBuwasa 20 Ha CTO OT aKTUBUTE My.
9. YnpaBnsABawoTO APYXECTBO MOXe fAa WHBecTMpa A0 35 Ha cto oT aktmeute Ha QOOHOA B
NPEeXBbPSEMN LIEHHN KHWMXA W MHCTPYMEHTW Ha NapuyHuUs nasap, M34aAeHun OT efHO Jiue, ako
LEHHUTE KHMWXA U MHCTPYMEHTUTE Ha NapuyHMsa nasap ca M3gafeHu Wnu rapaHtupaHn ot Penybnuvka
Bbnrapus, oT gpyra Abp)xaBa YfieHKa, OT TEXHW PernmoHasHW WM MEeCTHU OpraHu, OT TpeTa AbpXXasa
WNK OT Ny6MYHa MeXAyHapoAHa OpraHM3aLms, B KOSATO YneHyBa NOHe eHa AbpXKaBa YNeHKa.

10. [NpexBbpnsgemMnTe LEHHN KHMXA W WHCTPYMEHTUTE Ha napuyHMsa nasap no T. 9 He ce B3emaTt
npeasua 3a LenuTe Ha OrpaHUyeHneTo no T. 7.

11. NHBECTULMOHHUTE OrpaHUYeHMst Mo T. 4 - 9 He MoraT Aa 6baaT KoMOMHMpPaHU. OblaTta CTOMHOCT Ha
nHeectmummnte Ha ®OHLA B NpexBbpisieMu LEHHU KHWXKa WM MHCTPYMEHTW Ha MapuyHusa nasap,
n3gageHu OT edHO /vue, BJIOrOBETE MpYM TOBA NMLE, KAKTO M €eKCno3vuuaTa KbM CbLIOTO Nvue,
Bb3HWKHanNa B pe3ynTaT Ha CAENKU C AepMBAaTUBHN (PUHAHCOBU MHCTPYMEHTW CbINacHo T. 4 - 9, He MoXe
Aa HaaBuwaga 35 Ha cTo oT akTuemute Ha POHA.

12. [IpyxecTBaTta, BK/IIOYEHN KbM efHa rpyna 3a LenuTe Ha CbCTaBsHe Ha KoHconuavpaH (UHaHCOB
OTYET CbINACHO MpU3HATUTE CYETOBOAHU CTaHAAPTU, Ce pa3rnexaaT KaTto eqHo Nnue npu npunaraHe Ha
orpaHuyeHuaTano 7. 4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTULMWUTE B NPEXBBLPSEMU LIEHHW KHUXKA UM MHCTPYMEHTM Ha MapUyHus
nasap, EMUTMPaHM OT APY)XECTBATa B eAHa rpyna, He MoXe Aa HaaBumwaea 20 Ha CTO OT CTOMHOCTTa Ha
akTmeuTe Ha POHIA.

14. ®OHObT mMoxe aa MHBECTUpa A0 25 Ha CTO OT akTMBUTE CU B obnurauuu, U3gageHu OT KpeauTHa
WMHCTUTYUMNS CbC CeavLLe B AbpXKaBa YIeHKA, KOATO MOAJIEXM Ha cneuManeH Haa3op C uen 3awuta Ha
npuTexarenute Ha obnuraunm, BKIKYUTENHO Ha M3MCKBAHETO HabpaHuTe OT emucusita obnuraumm
cpeactBa Aa 6baaT MHBECTMPaHU B aKTMBM, KOUTO MNpe3 Lenus nepuoj Ha eMucusita ocurypsisat
MOKPUTUE Ha MpETEHUMUTE BbB Bpb3Ka C 0OAMrauMmutTe M KOUTO B C/lydall Ha HECbCTOSTENIHOCT Ha
eMuTeHTa aa 6baaT n3non3BaHn NPUOPUTETHO 3a M3NAaLLaHe Ha 3a4b/DKEHUSATA KbM NpUTEXATENUTE Ha
obnuraummn. Obwata CTOMHOCT Ha MHBECTULMUTE MO M3PEYEHUE MbPBO, HAAXBLP/SLLM OFPaHUYEHNETO
no T. 4 3a eKCno3Mumm KbM enH eMUTEHT, He MoXe Aa Haaxebpnsa 80 Ha cTo oT akTmBuTe Ha ®OHA.
ObnuraumnTe, U3gaaeHn OT KPeaAUTHN MHCTUTYUMM CbC Ceaanuiue B AbpXKaBa YeHKa, KOMTO OTroBapsiT
Ha M3UCKBaHMSITa MO M3peYeHne MbpBo, ce Nyb/MKyBaT Ha CTpaHuLaTa Ha EBponeickaTa KoMucus.

15. YnpaengaeawoTo Apy>XeCTBO MOXe Aa MHBeCTMpa He noseye oT 10 Ha cTo oT akTMBuTe Ha ®POHA B
ASN0BETE Ha €HO U CbLLUO npeanpusTue 3a KONeKTUBHO MHBECTUpaHe no T. 1.5, He3aBMCUMO Aanun e CbC
cefanuiie B AbpXKaBa YieHKa Unu He.
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16. O6WMAT pa3Mep Ha WMHBECTUUMUTE B ASNOBE Ha Npeanpusitusi 3a KOMEKTUBHO WHBECTMPaHe,
paznunyan oT ®OHAA, He Moxe Aa HaaBuwwasa 10 Ha CTO OT aKTUBUTE MY.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6€3 NpaBo Ha rnac, U3aaaeHu OT eaHo Nnue;

2. AieCeT Ha CTOo OT obnuMraummTe Unu Apyrn AbAroBM LEHHU KHWXKA, U34aAEHN OT €4HO Nnue;

3. OBajeceT M NeT Ha CTO OT As/loBeTe Ha edHa KOJIeKTMBHA MHBECTULMOHHA CXemMa wnn apyro
npeanpusiTue 3a KOMEKTUBHO WHBECTUPaHe, KOeTO OTroBaps Ha M3UCKBaHMATa Ha uyn. 4, an. 1 oT
3AKNCAMKK;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha NApUYHKUS Nasap, U3gadeHu OT eaHo Nuue.

18. OrpaHuyeHusiTa He ce npwunaraT, Korato YnpaBnsBawoTO APYXEeCTBO YMpaXXHsiBa 3a CMETKa Ha
®OHJA npaBa Ha 3anucBaHe, MPOM3TUYALLM OT MNPEXBLPSSEMM LIEHHW KHMXKA WU WMHCTPYMEHTU Ha
NnapuyHUA nasap, KOMTO Ca YacT OT HEFOBUTE aKTUBM.

19. [lpyn HapyweHWe Ha WHBECTUUMOHHUTE OrpaHWYEHUs MO TMPUYMHM U3BBH KOHTpONa Ha
YNpaBnaBalloTo APYXECTBO WM B pe3ynTaT Ha ynpaXKHsBaHE MpaBa Ha 3anuceBaHe, YNpasBnsaBalloTo
APY>XECTBO MPUOPUTETHO, HO HE NO-KbCHO OT ABa Mecela OT Bb3HMKBAHE HA HAPYLUEHWETO, Ype3 CAeNKU
3a npogaxba npusexaa aktusuTe Ha ®OHIA B CbOTBETCTBME C UHBECTULIMOHHUTE OrPaHUYEHUs, KaTo
OTYNT@ WMHTEpPECUTE Ha npuTexartenute Ha Asanose. B Te3n cnyyaun YnpasnsBawoTo APYXECTBO €
ATbXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE Ha HApYLIEHVWETO Aa YBEAOMW KOMUCUSATA, KaTo MpeaocTaBu
MHdOopMauns 3a NPUUNHUTE 3a Bb3HMKBAHETO MYy U 3a NpeanpueTuTe MEPKM 3a OTCTPAHSBAHETO My.

20. ObulaTa CTOMHOCT Ha ekcno3uumsita Ha ®OH/IA, cBbp3aHa C AepVBaATUBHU MHCTPYMEHTM, HE MOXE
Aa 6bae no-ronsaMa OT HETHaTa CTOMHOCT Ha aKkTUBUTE My.

21. OOHAbBT ™Moxe fOa WMHBECTMpa B [epUBATMBHM (PUHAHCOBM WHCTPYMEHTU MpuU Cnas3BaHe Ha
orpaHuyeHusiTa no 1. 11 - 13 u Npu ycnoBue 4e ekcnosuumsta KbM 6a3oBuTe akTMBM 06O He
HaAXBbPS UHBECTUUMOHHUTE OrpaHnyeHns no 1. 4- 13.

22, Korato ®OHAbT nHBeCTUpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha UHAEKCHU, Te3u
MHCTPYMEHTWN He ce KOMOMHMPAT 3a LUennTe Ha MHBECTULIMOHHUTE OrpaHUYeHns no T. 4- 13.

23. KoraTo npexBbpnsieMn LEHHW KHKA WM UHCTPYMEHTW Ha MapuvyHUA rMasap CbAbpXaT BrpageH
[lepyBaTUBEH WHCTPYMeHT, ekcno3numata Ha ®OHJA kbM TO3M [AepuBaTUBEH MHCTPYMEHT Ce B3eMa
npeasua Npy U34MCNSaBaHETO Ha obaTa ekcrnosmums no T. 20.

[Apyrv orpaHMyeHns Ha MHBECTMLIMOHHATA AENHOCT

24. YnpaBnsiBalloTO APYXeCTBO He MOXe Aa npuaobuea 3a cmeTka Ha ®OHIA akuum € NpaBo Ha rnac
Ha eAVH EMUTEHT, KOUTO Brxa My MO3BO/UAM [ia YNPAXHABA 3HAYUTENHO B/INSIHNE BbPXY EMUTEHT.
25.1. YnpaBnsBawoTo ApyXecTBO M BaHkaTa—aenosuTap, KoraTo AelcTBa 3a cMeTka Ha ®OHIA, He
MOraT [ia NpeaoCTaBaT 3aeMu un Aa 6baaT rapaHTv Ha TpeTu nuua.

25.2. He3aBUCMMO OT orpaHuyeHusaTa no T. 25.1., YnpaBnssawoTo Apy»xecTBo n baHkaTa—aenosuTtap
MoraT Aa npuaobuBaT NPEXBBLPASEMWU LEHHU KHMXKA, MHCTPYMEHTM Ha NapuyHuWa nasap win Apyru
(vHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B ciyyauTe Korato CTOMHOCTT@ MM HE € Hamb/IHO
n3nnareHa.

25.3. YnpaBnaBalloTo ApPYXecTBO M baHkaTa - Aeno3utap, KOraTto M3BbpLIBaT AEMHOCT 3@ CMETKA Ha
®OHOA, He MoraT fa CkIlOYBaT AOroBOP 3a KbCWM Mpofaxbu Ha MNpexBbpriseMu LEHHU KHWUXa,
MHCTPYMEHTWN Ha NapuvyHWUs nasap Wim Ha Apyry GuHaAHCOBN MHCTpyMeHTw no 1.5, 1.7, 1.8 n 1.9.

26. YnpaBnsBalloTO APYXecTBO M baHkaTa - geno3utap, Korato AeWCTBaT 3a cMeTka Ha POHIA He
MoraT [a non3eaT 3aeMu, OCBEH B C/llydauTe M Mpu crnasBaHe Ha uanckeaHuaTa Ha 3AKUCAMKN.

2.14. NpaBuna 3a oLEeHKa Ha aKTUBUTE

1. HetHaTa cToMHOCT Ha akTuBuTe Ha ®OHIA ce onpenenst Bceku paboTeH AeH OT ceaMuuaTta, Kato
BK/IIOYBA CTOMHOCTTA Ha BCUYKM npuTexaBaHu oT ®OHJA akTvBM M nmacuBu No 6anaHC 3a AeHs, 3a
KOWTO Ce OTHacs oueHkaTa. AKO AadeH AeH e o6sBeH oduvumanHo 3a HepaboTeH, M3UYMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO WM3KyMyBaHe Ha [AA/IOBETE Ce M3BbPLIBA Ha MbpBUS
cneasauy paboTeH aeH.
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2. Mpn “34MCNsIBaHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ce M3MOM3Ba eAMHHa M nocsegoBaTesnHa
CUCTEMA 3a OLIEHsIBAHE, KaTo Ce OTYMTAT CbOTBETHUTE pa3XxoaM, CBbp3aHM C AeNHOCTTa no npoaaxba u
06paTHO U3KynyBaHe Ha AS/IOBETE, BKAUMTENHO Bb3HArpaXKaeHUsTa Ha YNpaBnsBalloTo APYXeCTBO U
BaHkaTa-geno3uTap, Kakto u Apyru pa3xoam, ako TakvMea 6bAaT npeasuaeHu.

3. HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/JA e paBHa Ha cyMaTa OT H6anaHcoBaTa CTOMHOCT Ha BCUYKU
aktMBn Ha ®OHIA, HamaneHa CbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUYKM nacuBu. HeTHaTa
CTOMHOCT Ha aKTMBMWTE Ha €MH AS/1 € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE, pa3ferneHa Ha 6pos Ha
asnoBete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE Ce onpeaens
CcbobpasHo opobpeHn oT Komucusita 3a ¢umHaHCOB Haasop [MpaBuna 3a OLEHKa Ha nopTtdeinna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTa Ha akTmeuTe Ha ®OHJA ce u3BbpLUIBA NpY MbpBOHAYanHO npuaobusaHe (NpusHaBaHe) —
Nno ueHa Ha npuaobusaHe. Mocneasawara oueHka Ha aktueute Ha POHZA ce n3BbplLLBa eXXeAHEBHO MO
cnpaBeanvBa CTOMHOCT.

5. lMocneasawa oueHka Ha (PUHAHCOBUTE WHCTpyMeHTM Ha OOHA ce u3BbpLBaA, NO CnpaBeanBa
CTOMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHM KHMXA W MHCTPYMEHTW Ha Mapuv4yHMsa nasap, emMuTupaHu oT Penybnuka Bbarapus,
TbpryBaHM Ha MecCTa 3a TbpProBus MNPV aKkTMBEH Masap B CTpaHaTa, Ce M3BbplBa Bb3 OCHOBa Ha
CpeaHoapuTMETMYHaA OT LeHuTe ,KynyeBa” npu 3aTBapsiHe Ha Ma3apa 3a nocnegHust paboTeH AaeH,
065IBEHN OT He Mo-Manko OT  JABaMa MbPBUYHWU AWTbPU Ha ObPXABHW LEHHW KHWXA, CbrNacHo
AENCTBALLMS HOPMATMBEH aKT, ypexaall yC/ioBuUATa M pefa 3a eMUTupaHe, npuaobuBaHe n mM3nnawaHe
Ha 6e3HanMuyHM AbpXaBHM LEHHW KHWXA. B cnydyail, ye ueHaTa e M3UYMC/IeHA Ha OCHOBaTa Ha
npeactaBeHy 6pyTHU LeHU OT MbPBUYHUTE AWTHbPU, TS CE U3MON3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
ye LeHaTa € 4YuCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKM MO NEPUOAMYHOCT U paBHULLE Ha
NIMXBEHUTE KyMnoHM, T ce npeobpasyBa B OpyTHa M Cneq ToBa Ce M3MOM3Ba 3a npeoueHka. [pu
HEBBL3MOXHOCT [a Ce MPUIOXM HacToslaTta ToYka 3a AEHs, 3a KOMTO ce OTHacs OueHkaTa, 3a
nocneagalla OueHKa ce npuara Har-61msko ycTaHoBeHaTa Mo pefa Ha Tas3w Touka CrpaBeasivBa LieHa
B paMkuTe Ha 30-AHEBHUA Nepuoa, NpeaxoXxaall eHs!, KbM KOMTO Ce U3BbPLUIBA OLEHKATa.

5.2. Ha n3gagennTe oT Penybnunka Bbarapms LEHHW KHWXKA U MHCTPYMEHTU Ha NapuyHMs nasap, KakTo
M Ha u3gageHuTe OT Apyra AbpXXaBa YeHKa UEHHM KHUMXKA M MHCTPYMEHTM Ha MapuyHus nasap,
TbpryBaHu Ha MeCTa 3a TbProBus NPV akTMBEH Na3ap B 4Yy>6brHa ce M3BBLPLLBA :

a) no ueHa "kynysa" Npv 3aTBapsiHE Ha Na3apa KbM [IEHSI, 3@ KOMTO Ce OTHAacA oLeHKaTa, 06sBeHa
B €1eKTPOHHA CUCTeMa 3a LieHOBa MHdopMaums;

6) B Cilyyait Ye YyXKAECTPaHHUAT Nasap He paboTu B AEHS KbM KOMTO Ce M3BbPLUBA OLEHKaTa - Mo
LeHa "Kynysa" npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboTeH AeH, 0bsiBeHa B eNeKTpOHHa cucTema
3a ueHoBa UHbopMauus.

B) B C/lyyall, Yye LieHaTa e U34ucieHa Ha OCHoBaTa Ha T. a) M 6) e bpyTHa, TS ce U3Mnon3Ba Mnpsiko

3a npeoueHka. pu ycnoBue, ye uUeHaTa € 4YWUCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTepUCTUKM MO
NepUOANYHOCT M paBHULLE Ha JIMXBEHUTE KymnoHW, TS ce npeobpasyBa B OpyTHa u cnea ToBa ce
N3M0/3Ba 3a NpeoLeHKa.
5.3. Ha 6barapckM M 4YyxaecTpaHHM akuMuM W npaea, AOMYCHAaTM A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka bbnrapus - no cpegHonpeTersneHaTa UeHa Ha CKIIOYEHUTE C TAX CAENKU
3a [€eHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0bsiBeEHa ype3 cuctemata 3a TbproBusi UM B 60pcoBUS
6t0N1eTUH, ako 06eMbT Ha CKOYEHUTE C TAX CAENKM 3a TO3W AeH € He no-mManbk oT 0,02 Ha cTo oT
obema Ha CbOTBETHaTa eMuUcus.

a) aKo He MOXe fJa ce ornpefeny LeHa no peaa Ha T. 3, UeHaTa Ha akuuMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens Kato CpeaHOApUTMETMYHA Ha Hal-BUCOKaTa LieHa "KynyBa" OT MOpbYkMTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvMpaHvs nasap B [€Hsl, KbM KOMTO Ce WM3BbPLIBA
oueHKaTa M CcpeaHorpeTersieHaTta UeHa Ha CKIIYEHUTE CbC CbOTBETHUTE (PUHAHCOBU WHCTPYMEHTU
COeNnKM 3a Cblumnsl AeH. LleHaTa ce onpeaenst no TO3u pea CaMo B CJlyYal, Ye MMa CKIIOUYEHW CAENKU U
noAaZeHn NopbYKKM C LieHa "Kynysa".

6) ako He Moxe faa ce npwioxubykea ,a", LeHaTa Ha akuMuTe, CbOTBETHO Ha MpaBaTa e
CpedHomnpeTeraeHaTa LeHa Ha CKIIOYEHUTE C TAX CAENKWU 3a Hau-6nuskma aeH npe3 nocnepHust 30-
AHEBEH MNepuoa NpeaxoXaall AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKATa, 3@ KOMTO MMa CKJIKOYEHM
caenku. B cnyyait, ye B npeaxoaHus 30-AHEBEH Nepuoa € U3BbPLUBAHO YBEMYEHUE Ha KanuTana uam
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pasgensiHe Ha akumMuTe Ha eMUTEHTa WK e 06sIBeHO M3M/alaHeTo Ha AMBUAEHT, cpeaHomnpeTerfieHaTa
LieHa Mo M3peyeHue MbpBO Ce KOPUrMpa CbC CbOTHOLIEHUETO Ha YBEMYEHME Ha Kanutana, CbOTBETHO
Ha pa3densiHe Ha akuMuMTe WM pasMepa Ha AMBMAEHTA, aKo Hal-6nu3kma aeH npe3 nocneaHus 30-
AHEBEH Mepuoj, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, 3a KOWTO MMa CKJIOYEHM
COENKWN € Npeauv AeHs, Cnef KOUTO NputexaTenvTe Ha akUMU HAMaT NpaBo Aa y4yacTBaT B YBE/TMYEHNETO
Ha KanwuTtana, CbOTBETHO AEHSI HA Pa3AensiHETO MMM [EHSl, OT KOWTO MpUTEXaTenuTe Ha akuuMu Hsmat
NpaBO Ha AVBWUAEHT.
5.4. Ha [anoBe Ha KONEKTUBHW WHBECTUMLMOHHM cxemMu no un. 38, an. 1, 1. 5 ot 3OAKUCAIKH,
BK/IIOUATENIHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe, Ce W3BbpLlUBa MO
nocnegHata obsiBeHa LieHa Ha 06paTHO M3KynyBaHe.
5.5. Ha fepvBaTMBHM (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peaa Ha T. 5.3.
5.6. Ha 6barapckn n YyxxaectpaHHu obnuraumm, AONyCHaTU A0 MW TbPryBaHW Ha akTUBEH perynivpaH
nasap B Penybnuka bbnrapus, kakto n 6barapckn obnurauum, n apyrm ¢opMyM Ha ObArOBU LEHHM
KHWKa, [OMyCHaTM A0 WM TbpryBaHW Ha aKTMBEH peryivMpaH nasap B ObpXaBW YIE€HKM - MO
CpefHonpeTerneHaTa LUeHa Ha CK/IIOYEHMTE C TAX CAENKM 3a paboTHUSI AeH, KbM KOMTO Ce M3BbpLUBA
oueHkaTa, 0bsiBeHa ype3 cucTtemaTa 3a Tbprosus unn B 6opcosms 610NETUH, ako 06eMbT Ha CKtoYEHUTe
C TX COENKM 3a TO3M AeH e He rno-Manbk oT 0,01 Ha cTo oT obeMa Ha CbOTBETHAaTa EMUCUS.
AKO He MOXe Aa ce onpedenu LeHa no peaa Ha T. 5.6., nocneggalia oueHka Ha obnuvraumm ce
M3BbPLUBA MO CpeAHOMpPETErfieHaTa LEeHa Ha CKIKYEHUTE C TAX CAENKM 3@ Hal-61M3kust AeH npes
nocneaHus 30-a4HEBEH Nepvoa NpeaxoXxAaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa, 3a KOWTO MMa
CKJIIOYEHN COENKM.
5.7. Ha 6bArapcku v Yy>KAeCTpaHHU MNPEXBbPASEMU LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4yHus nasap,
[ONYCHaTU A0 WMAW  TbpryBaHM Ha QYHKUMOHMpALWM PefoBHO, MPU3HATU U NMy6AMYHO AOCTBNHM
perynvmpaHu nasapu B 4y>xbuHa:

a) No nocneaHa LeHa Ha CKIoYeHa C TIX cAenka Ha CbOTBETHUS Mas3ap B AEHS, KbM KOUTO ce
M3BbPLUBA OLEHKaTa;

6) Npy HEBB3MOXKHOCT Aia Ce NMPUSIoXKN HAUMHBT 3a OLeHKa No bykea "a" oueHkaTa ce U3BbpLUBa
Mo LieHa "KynyBa" npu 3aTBapsiHe Ha Masapa B AeHs, KbM KOMTO Ce U3BbpLUBA OLEeHKaTa, 06sBeHa B
eNleKTPOHHa cucTeMa 3a LieHoBa MHMOpMaLUs Ha LEeHHU KHUXa;

B) MPU HEBL3MOXHOCT Aa Ce MPUIOXKM Ha4YMHBLT 3a oueHKka rno byksa "6" oueHkaTa ce u3BbpLUBa
No nocnefHa LeHa Ha CKA4YeHa C TaIX caenka B paMkute Ha nocnegnus 30-gHeBeH nepwog,
npeaxoxaall AeHs,, KbM KOMTO CE M3BbPLLUBA OLEHKATa;
5.8. Ha pepuBaTMBHM (DMHAHCOBM WMHCTPYMEHTU C 6a30B aKTUB LIEHHW KHWXA, AOMYCHATW A0 WM
TbpryBaHM Ha (YHKUMOHMPALLM pPeaoBHO, MNPU3HATM M Ny6AMYHO AOCTBLMHW perynnpaHn nasapy B
Yy>xkbuHa, ce U3BbpLUBA CbIIacHo T. 5.7.
6. B cnyyante, Korato He ce NpoBeXAa TbProBus Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW UK
KOraTo AafieHW LEHHW KHMXa Ca BPEMEHHO CMpeHW OT TbProBus, 3a MocseaBalla OUeHKa Ha LeHHUTe
KHWKa, NPUETU 3a TbProBuMs Ha perynnpaH nasap, Ce npuvemMa oueHKaTa, Ba/vMaHa 3a [eHs Ha
nocregHaTa TbproBcka Cecus KbM AaTa, 3a KOATO Ce OTHacs oueHkata. lNpu nocneapalla oueHka Ha
obnvraunm No peaa Ha nspedyeHre NbpPBO Ce OTUMTA M HaTpymnaHaTa NIMXBa 3@ CbOTBETHUTE AHM.
7. [NpaBnnoTo no T. 6 He ce npunara, KoraTo Ha perynnpaHus nasap He ce NpoBexaaT TbProBCKM Cecumn
3a noseye OT 5 paboTHU AHM.
8. lMpaBunoto no T. 6 ce Npwnara U B ClyyYauTe, KOraTo Ha perynvMpaH nasap He ce npoBexaa
TbproBCcKa cecust nopaguM HepaboTeH B CbOTBETHATa CTpaHa AeH, KOWTO e paboTeH B Penyb6nuka
bvnrapwms.
9. LleHHMTe KHMXa 1 (MHAHCOBM MHCTPYMEHTM, 3a KOUTO He MoXe Aa 6bae onpeaeneHa cnpaseasivea
CTOMHOCT no pefa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOMTO HE Ca NPUETU 3@ TbProBUS Ha PErynMpaHu
nasapu, ce ouUeHsiBaT MO CrpaBeAnMBa CTOMHOCT, M34YMCIIEHA CbIMIAaCHO MNPUHUMNUTE U MeToauTe,
onpegeneHn n noapobHo onucaHn B oaobperHuTe oT KoMucmsaTa 3a duHaHcoB Haa3op [NpaBuna 3a
OLIeHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTueute Ha POHJA.
10. Bnorosete B 6aHKM, NapuTe Ha Kaca, MapuvyHUTE CpeacTBa MO pasnnallaTesiHn CMETKU W
KpaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [AEHS 3a KOMTO Ce OTHACA OLEHKaTa, KaKTo creaBa:

1. CpOYHMTE BNOrOBE - MO HOMUHANHAaTa UM CTOMHOCT;

2. NapuTe Ha Kaca - N0 HOMUHasIHa CTOMHOCT;
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3. 6e3cpoYHMTE BIOroBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUsl 6e3 onpeaeneH NMXBEH NPOLEHT UM A0X0A - MO cebeCcToONHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpPeAEeneH NIMXBEH MPOLIEHT MM A0XO0A - N0 ce6eCTOMHOCT.
11. MNocneggalla OUEHKA Ha WMHCTPYMEHTUTE Ha MapuyHus nasap, AOoMyCcHaTW A0 WM TbpryBaHU Ha
perynupaH rnasap, ce ornpeaens cbrnacHo T. 5.7. [1pn HEBL3MOXHOCT Aa Ce MpuoXaTt NoaToYKN T. 5.7.
oLeHeHaTa CTOMHOCT ce onpefenst CbracHO MPUHUMIWTE W METOAUTE, OMNpeaeneHn M noapobHo
onucaHn B opobpeHuTe oT Komucmata 3a duHaHcoB Haa3op lpaBuna 3a oueHka Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
12, OuHaHCOBUTE aKTMBW, OEHOMWHWMPAHW B YJy)XXAEeCTpaHHa BasyTa, Ce MpeusuucnasaT B J1IeBOBa
PaBHOCTOMHOCT, OnpeaeneHa Nno LeHTpanHus Kypc Ha bbnarapckata HapoaHa 6aHka, BanuaeH 3a AeHs,
3a KOMTO Ce OTHacs OLleHKaTa.
13. CToMHOCTTa Ha nacvMBWTE € paBHa Ha CyMaTa OT 6anaHCoOBUTE CTOMHOCTM Ha KpPaTKOCPOYHUTE U
AbNrOCPOYHUTE 3aab/keHns no 6anaHca. 3aab/KeHusTa, AeHOMUHUPAHW BbB BasnyTa, Ce U34ucnssaT
no oduumanHmna kypc Ha BHB, 0bsiBEH B AeHSI, KbM KOMTO Ce M3BbpLLUBA OLieHKaTa. OLeHKa Ha nacuBute
Ce M3BbpLIBa B CbOTBETCTBME C MexayHapoaHUTe CHETOBOAHM CTaHAApTN U CHETOBOAHATa MOJIMTUKA Ha
®OHJA.

2.15. Puckos npocdpun

PUCKDBT, OTHacsW ce 00 MHBECTUMPAHETO BbB (PMHAHCOBM aKTUBM, € CblLUeCTByBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPbLLIAEMOCT Ha AadeHa MHBecTMUMs Aa Obae pasnuyHa OT O4vakBaHaTa. B
obLonpreTns clyyan, pUCKbT € Bb3MOXHOCTTA a Ce peanuaupa 3aryba OT HAKOS U AOpU OT BCUYKM
HanpaBeHN UHBECTULUN.
NHBecTuTOpUTE M NpUTeXaTenuTte Ha asnose BbB POHIA cneasa Aa ca MH(OPMUPAHM 3a PUCKOBETE,
OTHacsLWM Ce A0 MHBECTUUMM B LEHHU KHUXa M (PMHAHCOBW aKTUBW, 3@ Aa MoOraTt JIeCHO [a ornpeaenst
PUCKOBKS €U NPOMWI U a B3eMaT MHBECTULIMOHHW pelleHns Ha H6a3aTa Ha CBOMTE MHAMBUAYASHU Lienu,
XOPW30HT 3@ MHBECTUPAHE, FOTOBHOCT 3a MNOEMAaHEe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha puUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa AOXOAHOCT, 6e3 aa cobluecTByBa
rapaHums Takasa fa 6bae nocTurHara.
AktnBute Ha ®OH[A ce MHBECTMPAT B KHMXA C HWUCKO A0 CPeAHO HMBO Ha PUCK U Ce noaabpKa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHUYeHUsATa, HanoxeHu ot lNpasunata Ha GOHIA,
3OKNCAMNKW 1 noa3akoHOBUTE HOPMaTUBHU aKTOBE MO NPUIAraHeTo My.
Mpy ocbluecTBsBaHE Ha AEMHOCTTA MO OpraHu3vMpaHe W ynpaeneHve Ha ®OHA, YnpaBnsiBalwoTo
APYXXeCTBO Ce CTpeMu KbM OanaHC MeXay >XenaHWeTo 3a Bb3MOXHO HaW-BUMCOKA Bb3BPbLLAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
MopTdennbT Ha ®OHIA e M3NoXKeH Ha XapakTepHUTe creunduyHn pUCKOBE, MPOMU3TMYALLM OT
0CODEHOCTUTE U 3aKOHOBUTE N3MCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBW.
PuckoBeTe, Ha KOWTO € M3NoXeHa AerHocTTa Ha ®OHZA, moraT aa 6baaT kaTeropusupaHv no Aga
KpUTEepus:

Y CucTeMaTU4HMU, CBbP3aHU C MaKpodaKTOpUTE B UKOHOMUKATa U

Y HecucrtemaTnuHM (CneumduyHM) pUCKOBe, CBbP3aHM C PaKTOpK, OTHACALLM Ce A0 APYXKECTBa,

B UMNTO KHMXKA Ce MHBecTupat cpeacreata Ha POHJA v o YnpaenssalwoTo APYXeCTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHMWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € M3N10XeHa AenHocTTa Ha ®OHA, ca :

MaKpOMKOHOMMUYECKU PUCK - BEPOSTHOCTTA Aa 6bae HapylleHa MaKpOMKOHOMMYeCcKaTa CTabunHocT B
bbarapusi. MakpOMKOHOMWYECKW, CUTyauusiTa B CTpaHaTa Ce XapakKTepusupa KaTto cTabwunHa, u
OCHOBHUTE (haKTOpW 3a TOBa BK/IOYBAT: USIEHCTBOTO Ha Bwbnrapusi B EBponeiickmns Cbio3, HUCKUTE
AaHbYyHM CTaBKW, HACKOTO CbOTHOLLEHWE abpXKaBeH Abnar: BBIT.

®akTopu C MOTEHUMANHO HEraTMBHO Bb3AEWCTBME BbPXY MaKPOMKOHOMMYecKkaTa CTabunHOCT ca
6romKETHMAT AednunNT, YBENNYABAHETO Ha 3a/TbXXHSAIOCTTa HAa AOMaKMHCTBaTa M MUPMUTE, HAaTUCKLT
OT pa3/IMyHK COLMANHKM TPYnuM 3a PA3KO YBENIMYaBaHe Ha 3arnsjaTuTe, Crnaga Ha NpekuTe YyxXaecTpaHHU
WHBECTULINN.
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MonmTnyeckn puck — Bb3MOXHOCTTA Bb3BPaLLAEMOCTTa Ha MopTdeina OT UEeHHM KHWXa Ada bbae
NOBAMSHA OT NOSIUMTUYECKN (DaKTOPW.
MonutuyeckaTta cutyaums B bbnrapusi ce oueHsiea kato ctabunHa. OT 01.01.2007 r. Abp>xaBaTa CTaBa
MbAHONpaBeH uneH Ha EBponenckusi cbto3. KbM MOMEHTa Ha MpuveMaHe Ha Hactoswms [pocnekT,
KPeAUTHUAT PEeWTUHr Ha Bbnrapusi B MecTHa M uJyXaa BasnyTa, € OnpedeneH OT MeXayHapoaHaTa
perlTUHroBa areHumst S&P kaTo ,MHBECTULIMOHEH" N € KaKTO CneaBa:

Y KpaTtkocpoueH: A-3 C NONOXUTENHA NePCreKTUBa.

Y [OwvnrocpoyeH: BBB- ¢ nonoxurenHa nepcrnexkTuea.
B nocnegHute roavHn bBbnrapus ce xapaktepusvpa € (YHKUMOHMpalla nasapHa WMKOHOMMKa U
NONUTUKA, HaCbpyaBsalla UHBECTULMNTE.

AaHbyeH puck

KbM MOMeHTa Ha akTyanu3auus Ha Hactoswms lNpocnekt nevanbata Ha ®OHOA He ce obnara ¢
KOpropaTuBeH AaHbK. [MonyyeHnTe OT MEeCTHU U YyXAEeCTPaHHU (U3MYECKN U IopUaANYECKN Nnua A0X0aAM
OT CAENKN C aKUMMU Ha UHBECTULIMOHHU [APYXXECTBA, U3BbPLUEHN HA perynnpaH nasap Ha LEeHHM KHWXa
He ce obnarat. CbLlecTByBa p1cK npedepeHunmTe 3a MHBECTUTOPUTE Aa OTNagHar.

Nugbnaynonen puck ("pyck Ha nokynatenHaTa CnocobHOCT”) — pUCKLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae nosnusiHa OT MHdNaUnoHHM (aednaumoHHM) NpouecK, NPoTUYaLLM B MIKOHOMUKATA.

loanwHaTa nHgnauus 3a 2017 r. (aekemepu 2017 r. cnpsamo aekemspu 2016 r.), uaMepeHa ¢ nHaekca
Ha noTpebuTtenckute ueHun, e 2.8 %, KaTo HapacTeBa C 2.7 MPOUEHTHW MyHKTa B cpaBHeHne ¢ 2016
roanHa. 3a nepvoga 2000 - 2017 r. Hah-HUCKaTa roauwiHa nHgnaums (-1.6 %) e nmepeHa npes 2013
r., @ Hav-Bucokata (12.5 %) - npe3 2007 roavHa.

BanyreH pnck — Bb3MOXHOCTTa Bb3BpaLLAEMOCTTa Ha MHBECTUMUMOHHUSA nopTdenn ga 6bae nosnmsHa
OT MPOMEHU B KYPCOBETE Ha pPas/IyHUTE BaslyTu, B KOUTO Ca U3[aJEHM LEHHUTE KHKA, ChAbpXalun ce
B MHBECTULIMOHHMSA NOPTDENS.

YnpaBnaBawloTo APYXeCTBO MHBeCcTUpa cpeacreata Ha ®OHIA B akTvBM, AEHOMWHWPAHWU MpeaviMHO B
nesoBe unn EBpO, HO He e M3KJTIDYEHO Ha/IMYMETO Ha KHUXKA, EMUTUPaAHN B Apyru BanyTu. [Jo MOMEHTa,
B KOWTO NEBbLT € CTPoro ¢ukcupaH kbM EBpOTO unu Bbnrapus Bb3npuveMe EBpOTO KaTo napuyHa
eavHnua, HAMa da CblUeCcTByBa BasjlyTeH PUCK 3a EKCro3uuumTe B KOATO M Aa € OT ABEeTe BajyTu.
YnpaBnsiBaWoTO APYXECTBO OrpaHuMyaBa BanyTHUS pPUCK  (XemKupaHe) B  CbOTBETCTBME C
MHBECTULMOHHUTE OrpaHMyeHusi, HanoXeHn OT npaBHaTa ypeaba B CTpaHaTa.

JIuxBeH pHUCK — CBbP3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Masapa, Ha KOWTO Ce TbprysaT
(bHaHCOBMTE aKTUBW.

JINXBEHUSIT PUCK CE OTHAcs OCHOBHO A0 AbArOBMTE LIEHHW KHWXa (06/uraumm), YmsTo CTOMHOCT ce
NMPOMEHSI B CMeACTBME OT MNPOMSIHATa Ha SIMXBEHWUTE HMBA. [py yBENMYEHWE Ha JIMXBEHUTE HMBA €
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HamnpaBeHUTE MHBECTULMM Aa Ce MOHMXW U Aa He 6bae peannsmpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTUUMM C MKCMpaHa Mo-BMCOKA Bb3BpblUaeMocT. [pu
MOHMKEHME Ha NINXBEHUTE HMBA, MOXE Ja Ce OYaKBa TOBa Aa 6bJe KOMMEHCMPAHO OT HApacCTBaHETO Ha
CTOMHOCTTa Ha CaMUTe aKTUBMW.

YNpaBnsBallOTO APYXECTBO CE€ CTPEMM A MUHMMM3MPA JIMXBEHUSI PUCK MbPBO, Ype3 MHBECTUpaHE B
KHWXXA, U3aaA€HN OT CTabuiHU BbB (DMHAHCOBO OTHOLUEHWE EMUTEHTM M BTOPO, Ype3 OnTUMM3aUMsa Ha
noptdeina, T.e. ynpaBleHME Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
MHBECTUpA.

Mo-Manko e BUSIHUETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTULIMOHHMSA nopTdenn, cbabpXalla
KHMWKa 6e3 uKcMpaHa AO0XOAHOCT (aKuuu), Makap MPOMEHUTE B JIMXBEHUTE HMBA Aa BAUAST BbpXY
BCUYKM MHBECTULMW, AOKONKOTO AMCKOHTOBUAT MPOLIEHT, M3MON3BaH 3a@ OLIEHKA Ha aKTMBUTE, € CBbp3aH
C TaX.
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lNMa3zapeH pHMCK — Bb3MOXHOCTTA MNasapHW BVUAHUA [a MNOBAUSAAT HENpeABUOEHO BbpXy O4akBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3Ha4yeHne 3a CbCTOSIHUETO M AOXOAHOCTTa Ha WMHBECTUUMOHHMSA nopTdenn Ha ®OHIA e
YyBCTBMTE/THOCTT@ Ha OTAENHUTE aKTMBM W MopTdelnna Kato Usfo KbM ABWXKEHMSATA Ha nasapa, Ha
KOMTo ce TbpryeaT. ,Obb Acer MeHMmMKMBbHT” Al KOHTpOAMpa M MWHMMM3MPA TO3U PUCK Ypes
NMOCTOAHEH aHanM3 Ha nasapa W nMpuiaraHeTo Ha noaxoasiM MeToAM 3a YrpasneHwe Ha
MHBECTULIMOHHMS NopTdeiin.

JInkBMAEH PHCK — 4acT OT NasapHua puck. OTbXAECTBSIBA CE CbC 3aTPYAHEHUS UIM HEBB3MOXHOCT 3a
npofax6a Ha onpeaeneH akTMB UK Lenust NopTdein 3a kpaTbk Nepuoa oT BpeMe, 6e3 ToBa Aa AoBese
[0 MOBWLLEHN TPAH3AKLMOHHM Pa3xoam N KanuTanoBm 3aryom.

Ha MakpOHMBO TO3M PUCK 3aBMCK OT Pa3BUTUETO Ha MKOHOMMKATa M Malapa KaTo usno. OyakBaHuATa 3a
pa3BUTMETO Ha MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsiHE Ha HacTosiwwmsi MpocnekT, ca
NoNOXUTENHN. ToBa AiaBa OCHOBaHWE [a ce CMsTa, Ye MOKyrnaTenHaTa CMoCOBHOCT Ha HaCeNeHWETO Le
HapacTBa, KaKTO M e Ce 3acufiBa MPUCHLCTBMETO Ha YyXAECTPaHHM WMHBECTUTOPU Ha 6birapckus
KanuTanos nasap.

KpeauteH puck — ToBa € 060 pPUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha WHBECTMUMSITAa B AajeHa
LEHHa KHUra npu HeovakBaHW CbOUTUA OT KpeauTeH XapakTep, CBbpP3aHW C eMUTEHTUTE Ha LEeHHM
KHWXKa, HacpelHaTa cTpaHa no 60pcoBuM M M3BBLHOOPCOBU CAENKW, KaKTO M HeovakBaHW CbbUTUS B
AbPXaBUTE, B KOMTO TE U3BbPLUBAT AENHOCT.

OOHADT pasrnexaa Tpy OCHOBHU BUAA KpeauTeH pUck:

1. KOoHTpareHTeH puUCK € PUCKBLT OT HEeu3Mb/IHEHME Ha 3aAb/DKEHUATA OT HacpeliHaTa CTpaHa Mo
N3BbHOOPCOBU CAENKW.

2. CeTb/IMEHT PUCK € PUCKBT, Bb3HMKBALL OT Bb3MOXHOCTTa POHAbT Aa He nonyun HacpeLwHU napuyHu
CpeacTBa UM (PUHAHCOBU MHCTPYMEHTWM OT KOHTpareHT Ha AaTtata Ha CeTb/IMEHT, Cfief KaTo Te ca
M3MbAHWIM 3a4b/DKEHUATA MO AAfEHU COENKM KbM TO3M KOHTpareHT. Y/l n3mepBa TO3M PUCK ype3
CTOMHOCTTa Ha BCUYKM HEMPUKIIIOYMIN CAENKM C €4Ha HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTA
Ha ynpaBnsBaHus nopTdenn. He ce BKIOYBAT CAENKUTE CKIIKOMEHW MPU YCIOBME Ha CETbAMEHT DVP
(moocTaBka cpeLly nnawaHe) 1 Ha nasapy ¢ MYyHKUMOHMPALL KTMPUHIOB MEXAHU3bM.

3. VIHBECTMUMOHEH KPeauTeH PUCK € PUCKLT OT HaMassiBaHe Ha CTOMHOCTTA Ha MHBECTUUMSTA B AaAeHa
Ab/roBa LEHHa KHWra nopaau KpeauTHO CbbuTne npu eMUTeHTa Ha TO3U WMHCTPYMeHT. KpeauTHo
CbbuTHe BKKOYBA 065IBSIBaHE B HECHCTOSTENHOCT, HEMIaTeXoCnoCcobHOCT, CblUeCTBEHA MNPOMsSHa B
KanuTanoBaTa CTPYKTypa, HaMansiBaHe Ha KpeaUTHUS penTuHr v ap. Y[ u3BbplUBa KayecTBEH U
KONMYeCTBEH KpeauTeH aHanu3 Ha 6asarta Ha:

A. ®nHaHCcoBUTE OTYETU HA EMUTEHTQ;

b. KanutanoBaTta CTpyKTypa Ha eMUTEHTa;

B. Obe3neyeHneTo Ha eMUcusTa, B ClyvanTe Korato eMmcusita e obesneyeHa;

I". YnpaBneHueTo v penytauusaTa Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUpPaHETO B AepuBaTUBHU MHCTPYMEHTU - Bb3MOXHOCTTA Ja ce
peanuavpaT 3arybu nopagu HebNaronpusTHM U3MEHEHUss B CTOMHOCTTAa Ha AepuBaTUBHUTE
WHCTPYMEHTN, B KOMTO € uHBecTtupan ®OHADbT. OCBeH ropenocoyeHnTe pUCKOBE, AepuBaTUTE HOCAT U
AOMbIHUTENHN, CELUMPUYHN 3a TAX PUCKOBE:

A. YNpaBneHcKM puUCK — AepuBaTUTE Ca CUHO CrieumannsvpaHyu WHCTPYMEHTW, YMETO MU3MOJ3BaHE
M3ncKBa pasbupaHe KakTo 3a 6a30BMSI aKTMB, Taka M 3a MexaHM3Ma Ha AeMCTBME Ha CaMus AepuBarT;

B. Puck Ha noctoBusi eekT — HebnaronpmusaTHa NPoOMsHa B LieHaTa Ha 6a30BMS akTUB, KypC UK MHAEKC
MOXe Aa gosede A0 3aryba Ha cyma, no-ronsMa OTKONKOTO € WMHBEeCTMpaHa B AepusaTta. Hsakou
[epUBATM MMaT NOTEHUMan 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOI0O OT AEPUBATUTE Ca C/TIOXKHU UHCTPYMEHTU N YECTO
oueHkaTa UM e cybekTneHa. Bcneacteue Ha ToBa POHADBT Moxe Aa npeTbpnuv 3arybu npu nokynka Ha
HadUeHeHW fepuBaTu. B 3aknoueHne, U3non3BaHeTO Ha AepuBaTh MOXe He BUHarn Aa 6bae ycnewHo.
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Puck 3a npaBara Ha MMHOPHTaPHHTE aKUNOHEPH

YNpaBnsBalloTo APY>XeCTBO MHBECTMpa akTueuTe Ha ®OHLA B MMHOPUTAPHWU MAKETU OT LEHHU KHMXA.
EMUTEHTUTE, YMMTO LEHHN KHWXA Ce TbpryBaT Ha 6barapckusl perynvpaH nasap, Bce owe He cnas3saT
M3LSI0 NpUHUMNWTE 3a 406p0O KOProOpaTUBHO yNpaBieHue, KaTo ynpasnsiBaT akTUBMTE Ha KOMMNaHWUTe
HeeeKTUBHO U He B MNo/3a Ha BCUYKW aKLIMOHEPU.

M3MeHeHusiTa B HOpMaTuBHaTa 6asa, nNpe3 nocnegHuTe roamHu, Hamanuxa To3M pUCK, KaTo nogobpuxa
MexXaHM3MMTE 3a 3alMTa Ha npaBaTa U MHTepecuTe Ha MUHOpUTapHUTE COBCTBEHUUM. YNpaBnsBalloTo
APY)XECTBO Ce CTPEMM AOMbJHUTENHO Aa HaMann pucka KaTo MHeBecTupa aktueute Ha ®OHA B KHWXa
Ha EMUTEHTM, Cra3BalLM BUCOKM CTAHAAPTU 3a A0O6PO KOPNOPATMBHO YrpaBfieHue.

HecucremaTtnuHm puckose
CeKToOpeH pHCK — CBbp3aH C TOBa Jalv WMHBECTUUMWTE B AafleH CEeKTOp Ha MKOHOMMKAaTa uMMmat Mo-
pobpa nnm No-noLa Bb3BPbLUAEMOCT OT OYakBaHaTa OT MHBECTMUMM B ApYr CEKTOp.
MpOrHO3MpaHOTO MONOXMUTENHO pa3BUTUE HA MKOHOMMKATa, KaTo UA0, M KanutanosBus nasap, B
YaCTHOCT, Ca nMpeanocTaBka 3a A06pOTO pasBUTME Ha CeKTopa WM Y4YaCTHUUMTE B HEro upes
yBe/IM4aBaHeTo Ha Bb3MOXHOCTUTE M HAYMHUTE 3a MHBECTUPAHe.
MeToauTe 3a yrnpaB/ieHNe Ha MHBECTULIMOHHM NOPTMhENM, KOMTO ce U3non3eaT, no3sonsasat Ha POHIA
Aa noaabpxa Aobpe CTpyKTypupaH, 6anaHcupaH u avBepcuduumpaH nopTdenn OT LEHHM KHUXA,
KbAETO CEKTOPHUSAT PUCK € MUHUMU3MPAH.

DHUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOMI3BAaHETO Ha KPeaWTK, KOSITO € CTPOro orpaHuyeHa ot
30KNCAONKW 3a porosopHuTe doHaoBe. 3a ®OHLA penctBaT CTporn npaBuna 3a JIMKBMAHOCT.
®DUHAHCOBUAT PUCK € NpeaBapuUTe/IHO HOPMATMBHO OrpaHU4YeH, MpuU KOETO CbLUMAT ce cBexpaa Ao
cnocobHocTtTa Ha ®OHJA aa reHepupa AOXOAHOCT (6M3HeC pUcK).

Puck or ynpasnenmero - ,0bb Acer MeHMmMKMbHT” ALl ocurypsiBa noaxofsila OpraHvM3auMOHHa
CTPYKTYpa, Y4aCTMETO Ha BMCOKOKBanMMUUMpaH CneumanmcT 1 npunaraHe Ha noaxoasiumM Metoam 3a
ynpaBsneHve Ha nopTdeiina, 3a MUHUMU3UPAHE Ha TO3M PUCK.

Cneyngpnyer puck oT noprgpesisia — NpovsTvua OT pUcka Ha PasNNYHUTE BUAOBE LIEHHM KHMXaA U OT
cneumduyHMs pUCK Ha APYXKECTBATA, YMUTO KHUXKA Ca BKJIIOYEHM B NopTdenna.
Bcnukn BMAOBE pUCK NOANEXAT Ha NOCTOSIHEH aHanM3 U KOHTPOJ OT YNpaBnsBalLoTo ApY>eCTBO.

Marypurereﬁ PHCK - HUBOTO Ha PUCK N AOXOAHOCT Ha obnuraumnsita 3aBucK CbLo M OT MaTypuTeTa —
TOBa € [AdTaTa Ha KOATO EMUTEHTLT Tpﬂ6Ba Oa Mn3naatu Ha AbpXaTend Ha obnuraumsTa HelHaTa
HOMWHaNHa CToMHocT. KaTo npaBuio, KOJIKOTO MO-AbNbl € CPOKbT A0 NajeXa Ha €4Ha o6n14raum|,
TOJIKOBa NO-BMCOK PUCK MMa OT konebaHus B LeHaTa n. Toea e €Ha OT MPUYNHUTE KPaTKOCPOYHUTE
ObNroBM UEHHU KHUXa p[Aa AaBaT MO-HUCKa AOXOAHOCT 3a CMETKa Ha HWUCKaTa BOJIATUJIHOCT Ha
MHBECTULMATA.

Puck or npexxgeBpeMeHHO O06paTtHO M3KyryBaHe Ha Ob6/iMraymMuTe - Korato Ob/roBUTE LEHHU
KHWXXa Ca eMUTMPaHKM C Takaea onuusl 1 B NepnoA Ha nagalum NMXBeHU NPOLEHTN, EMUTEHTUTE MOraT Aa
nouckaT Aa u3KynaT obpaTHO obnuraummTe C HaW-BMCOK KYMOH Npeaun AeHs Ha nagexa. o T03u HaumH
®OHAODbT e 3acTpaweH faa 3arybu noTteHUManHata AOXOAHOCT Ha obnurauuaTa v NpuHyaeH Aaa
penHBECTMpa MoNyyYeHuTe CpeacTBa B KHMXKA C MO-HUCKA JIMXBEHA [AOXOAHOCT, KOETO Aa OKaxe
HeraTMBHO BAWSIHME BbPXy UeHaTa Ha asan ot ®OHAA. PUCKLT OT npeaBapuTENHO M3KyrMyBaHe Ha
obnuraunnTe e XxapakTepeH Hal-Beye 3a KHMXa CbC CPeAHOCPOYEH U AbIFOCPOYEH MAaTypuUTET.

2.16. OnpepensiHe Ha eMMCUOHHATA LieHa U LleHaTa Ha 06paTHO u3KynyBaHe Ha AsnoBeTe

HCA Ha eauH aan Ha ®OHJA ce onpeaens Bceku paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOMTO ce
M3BbPLUBA OLIEHABaHETO") 3a npeaxoaHus (HapeuyeH AeH T ,4€H, KbM KOWTO Ce M3BbpLUBa OLeHKaTa”
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Win ,L€H, 3a KOWTO Ce OTHacs oueHkata”), cbobpas3Ho [MpaBunaTta 3a oueHka Ha nopTdeina u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHZA, KakTo M C AelcTBallaTa HOpMaTUBHa ypeaba.
OueHka Ha nopTdeiina ce ussbplusa oT “OBb AceT MeHnmkMbHT” All, koeTo onpeaenst HCA Ha ®OHA
n HCA Ha eavH asan v nsumcnsesa EC n LOW noa koHTpona Ha baHkaTta—geno3uTtap.

BpemeBn rpagpmx Ha npoyegypara 3a oOnpegesITHe Ha €MHUCHOHHAa CTOMHOCT M LeHa Ha
obpatHo Hn3KkynyBaHe Ha gsasioBere Ha ®POHLAA

1.

< N

[lo 10:00 yaca Ha feHsl, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1), YnpaBnsBaLloTo ApYXXeCTBO
nony4aea ot ,LleHTpaneH aenosuTtap” AL wnHbOpMaums OTHOCHO CAENKUTE 3a npoaaxba wu
obpaTHO M3KyrnyBaHe Ha ASM0BE C MPUKIIOYMA CETLAMEHT U 3a 6post asnoBe Ha ®OHIA B
obpallueHre KbM Kpas Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHs, B KOMTO ce M3BbPLUBA OLleHKaTa (aeH T+1):

ce onpeaens cnpaBeAnvBaTa CTOMHOCT 3a AeHs, 3a KOWTO ce OTHAcs oueHKaTa (4eH T), CbrnacHo
MNpaunata 3a HCA; [aHHuWTEe wn/vnv  aHanu3uTe, W3MON3BaHW Mpu onpejensHe Ha
cnpaBeanMBaTa CTOMHOCT Ce npwunaraT KbM WM3YMC/IEHMETO Ha CbOTBETHATa LeHa M ce
CbXpaHsBaT MUHUMYM MET rOANHM.

Ce M3BbPLUBA NPEOLEHKa Ha aKTUBUTE MO CrpaBeAnBa CTOMHOCT, U3roTesi ce 6anaHc Ha ®OHA
n ce onpeaenst HCA Ha eanH Asn KbM AEHs], 3@ KOWTO ce OTHacs oueHkaTa (aeH T).

[lo 12:00 yaca Ha AeHsI, B KOWTO Ce M3BbpLUBA OueHKaTa (aeH T+1) YnpaBnsBalloTo ApY>XEeCTBO
npeaoctass Ha baHkaTa-geno3utap uanata nHdbopMmaums 3a onpegeneHata HCA Ha eavH asan
(BkNtOUMTENHO 3a H6pos Ha npoaageHnTe N 06paTHO M3KYMEHN AANOBE C MPUKIIOYMA CETHIIMEHT),
KaKTO 1 3a usuncnenute EC n LLOW.

[lo 13:00 yaca Ha AeHsI, B KOWTO Ce M3BbpLUBA OueHKaTa (aeH T+1) YnpaBnsBawoTo Apy>XeCTBO
noslyyaBa noTBbpPXAeHWe OoT baHkaTa—geno3uTtap 3a naumcnieHute HCA, EC n LIOW.
YnpaBnsiBaloTO APY>XECTBO, A0 Kpasi Ha Bcekun paboTeH aeH (T. e. Ao 17.00 vaca), B KOWTO ce
n3BbpLUBa oueHkaTa (aeH T+1), obsssisa EC n LUOU Ha ganosete Ha ®OHIA, onpeaenenn 3a
[IeHs1, 3@ KOWTO ce oTHacsl oueHKkaTa (aeH T):

Mo noaxoasily HauMH nocodeH B lNpocnekTa 3a NybnnyHo npeagnaraHe Ha asnose u [JokymMeHTa C
KntovoBa nHdopmauus Ha ®OHIA — www.ubbam.bg

Ha nuueto/ata, ¢ KOETO YNpaBnsBaloTO APY>XECTBO MMa CKIIKOYEH AO0roBOp 3a MON3BaHe Ha
Mpexa OT oducn, KOeTo/UTo rv 06sBsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.
YnpaBnsiBawoTo ApyxectBo obsBaBa B Komucuata oboblieHa uHdopMaums 3a eMUCUOHHUTE
CTOMHOCTU U LieHUTe Ha 0bpaTHO M3KynyBaHe Ha ASNIOBETE N ABa MbTU MECEYHO — 3a nepuoaa oT
MbpBO A0 MNETHaAeCceTo 4YMCNO Ha Meceua W OT LeCTHaeceTo 4MCno A0 Kpas Ha Meceua.
3aAb/MHKEHNETO 3a yBEeAOMSIBaHE Ce M3MbJIHSBA B CPOK TPy paboTHM AHW CYUMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH NEepUOA.

N3uncnenunte cornacHo Mpasunata 3a HCA EC n LOW ce nybnukyBaT B MIHTEpHET CTpaHMuaTa Ha
YnpaBnsBalloTo Apy>KecTBo- www.ubbam.bg

MNpn wn3uncnasaHe Ha HCA, EC wn LOW, YnpaBnasBawoTO APYXECTBO M3M0n3Ba MOAXOASAL
copTyep, KOWTO My MO3BONSIBA Aa BOAM CYETOBOACTBOTO Ha ®OHJA oTAENHO OT CBOETO
cobCTBeHO.

Lisnata gokymeHTaums u wnHdopmaums, u3nonissaHa 3a onpegensHe Ha HCA, EC n LIOU ce
CbXpaHsiBa OT YrMpaBfsBalWOTO APYXECTBO HA XapTWEH, MarHWTeH, ONTUYEeH Wnu Apyr
TEXHUYECKN HOCUTENT MUHUMYM 5 roAMHK, MO HAaYMH, OCUrypsiBaLl AOCTbM A0 HeS eAUHCTBEHO Ha
OTOpPU3NpPaHM OT HEero snua. 3a AOMbAHUTENIHA CUIYPHOCT, MHOpPMauMsaTa Ce CbXpaHsiBa M Ha
BTOPY MAarHUTEH HOCUTEN.

2.16.1. MeTtoa M yecTOoTa Ha M34YMC/IsBaHE HAa €MUCMOHHATa LeHa M ueHaTta Ha obpaTtHo

M3KynyBaHe Ha Asi/ioBeTe

EMuncnoHHaTa ctomMHocTM LleHaTa Ha obpaTHO u3KynyBaHe ce onpeaensit BCekM paboTeH AeH OT
Ynpasnsasallo apyxectso ,0bb AceT MeHnmxMbHT” A[l, Ha 6a3aTa Ha OUEeHKa Ha aKTUBUTE U NacUBUTE
Ha ®OHJA 3a npeaxoaHus paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBUTE Ha eamH aan (HCA 1/asn) ce nsumcnsaea no cnegHata gopmyna:
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HCA 1/791 = HeTHata cTtoviHoCT Ha aktusute Ha @OH/LA / BposT A45/10B€ B 06pbLYeHNE
EMuncronHaTa ctonHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha POHAA
EC = HCA 1/791

LleHaTa Ha obpaTHo u3kynyBaHe (LION) ce onpenens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eanH gan Ha ®OHOA. ®OHABT uma ase LIOW, B 3aBUCMMOCT OT CPOKa Ha AbpXXaHe Ha NpuTeXxaBaHUTe
Aasnose.

LION Ha gan0Be, gvpxxarn Hag 1 roguHa = HCA 1/4571
LION Ha gs10Be, gvpxxarv rnog 1 roguHa = HCA 1/451 — 0.4% *HCA 14471

2.16.2. Takcu, CBbp3aHM C EMUTUPAHETO M 06pPaTHOTO U3KYyNyBaHe Ha AsisioBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a 0bpaTHO M3KyrnyBaHe, B C/ly4all Ye WHBECTUTOPBLT NoXenae Aa u3kynu obpaTHO
MbpBOHAYaNHO NpMACbUTUTE ASNI0BE 3@ CPOK NO-Manbk OT 1 roguMHa — B pa3mep Ha 0.40% ot
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As.
WMHBECTUTOPUTE 3ansalaT CbOTBETHUTE HAaHKOBW TaKCU 3a U3BbPLUEHUTE OT TSAX NPEBOAN.

Y Opyrn pasxoaum v Takcu, npeasnaeHn B Tapudata Ha ruwertata, KOUTO rnpuemMaTt nopbyku BbB

Bpb3Ka ¢ ®oHAa.

MHBecTuTopute npuaobueat asnose Ha AP ,OBb BanaHcupaH ®OHA” MO €MUCMOHHA CTOMHOCT W
3asBsBaT TAXHOTO 06paTHO M3KyMnyBaHe Mo LeHa Ha 0bpaTHO M3KyryBaHe.
B eMucmoHHaTa cTovHoCT Ha aanoBe Ha A® ,OBb BanaHcupaH ®oHA” He ce BKIHOYBAT pa3xoau Mo
eMUTUpaHe, T.€. TS € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asi.
LleHaTa Ha 0bpaTHO M3KynyBaHe Ha eAWH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha €AuH Asin,
B C/lyday Ye npuTexaTensT Ha ASN0BE M AbPXMW 3a CPOK NO-Ababr OT 1 roagnHa. B cnyyan Ha xenaHve
OT CTpaHa Ha npuTexaTens Ha As0Be [a M3BbpLuM 06paTHO M3KynyBaHE B MO-KPaTbK CPOK, LieHaTa Ha
06paTHO M3KyrnyBaHe € paBHa Ha HETHaTa CTOWHOCT Ha aKTMBMTE Ha eauH Asn, HamaneHa c¢ 0.40%
pasxoau no obpaTHO M3KynyBaHe. Pa3xoau no obpaTHO U3KYyMyBaHe He Ce HAyuCnaBaT, ako OT JaTaTa
Ha MbpBOHAYasHO WHBECTMpaHaTa CyMa € MWHan CPOKbT MO WM3peyeHue MbpBO. 3a [JaTa Ha
MbpBOHAYasIHO MHBECTUpPaHaTa CyMa Ce cyuTa [aTaTa, Ha KOSTO MpuTexaTendaT Ha ASN0BEe € 3aKynwi
ASN0BE 3a MbPBM NbT, NPU YCIOBME Ye He e npaBun 0bpaTHO MU3KynyBaHe Ha Te3n As0Be 3a Nepnoaa.
CpokbT OT 1 roauvHa 3anoyBa Aa Teye OTHOBO OT MOMEHTa, B KOWTO K/IMEHTHLT MPOAAAE BCUYKM
NnpuTeXaBaHW OT HEero Ass10Be M NoAaAe Nnopbyka 3a 3aKyrnyBaHe Ha HOBMW.
MNpn npoMaHa Ha pa3Mepa pa3xoauTe 3a 3a 06paTHO W3KyrnyBaHe W BbBEXAAHE Ha pasxoau 3a
eMuTupaHe Ha pganosete Ha OOHOA, YnpaBnsABalwOTO APYXECTBO € [IbXHO [a YBeaoMU
nputexatenuTe Ha asnose Ha ®OHIA upe3 nybnukaums Ha MHTEpPHET cTpaHuuaTa cv www.ubbam.bg,
He3abaBHO crea ofobpeHneTo Ha npoMenuTe B [paBunata Ha ®OHOA ot Komucmsata 3a puHaHCOB
HaA30p. 3aAb/HKEHVETO MO NPEAXOAHOTO M3peyeHue Ce U3Mb/HSABA Hall-KbCHO Ha CreaBalumst AeH cnea
y3HaBaHeTO 3a 0406peHNETO Ha MPOMEHUTE.
AKO e gonycHaTa rpeluka npu U34McisiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH Asn, B pe3ynTaTt
Ha KOSITO € 3aBWLLEHA eMUCMOHHATA CTOMHOCT MM € 3aHWXKeHa LieHaTa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn, YNpaBnsiBaloTo APY>XeCTBO uin baHkaTa—
[eno3nTap ca ANbXHU @ Bb3CTAHOBAT pas/iMKata Ha npuTexaTtens Ha AA0Be, 3aKynuia AsoBe Mo
3aBULIEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO As/0BETE CU MO 3aHMXKEHa LeHa, OT
cpeacteata Ha ®OHA B 10-gHEBEH CPOK OT KOHCTAaTMPAHETO Ha rpellkaTta, OCBEH ako MnpuTexaTtensT
Ha asnose e 6un HegobpocwLBECTEH.
AKO e gonycHaTa rpeluka npu U34ncnsBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eAuH Asn, B pe3ynTaTt
Ha KOSITO € 3aHMXeHa eMUCMOHHaTa CTOMHOCT WK e 3aBuLUeHa LieHaTa Ha obpaTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Ass, YNpaBnsBalloTo APYXeCTBO unn baHkaTa—

(<
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[eno3vTap ca AJSTbXXHY Aa Bb3CTaHoBAT Ha ®OHA abmkmMMmaTa cyMa 3a cobcTtBeHa cmeTka B 10-gHeBeH
CPOK OT KOHCTaTMPAHETO Ha rpeLuKaTa.

Npu cBOEBpEMEHHO NoAaBaHe Ha NMOpbYKa 3a 0TKAa3, CAesIKa He Ce OCbLLECTBSBa.

MHBecTuTOpUTE 3annawaTt CbOTBETHMTE HAHKOBM TaKCK 3a M3BBbPLUEHUTE OT TAX NPEBOAM.

MopbykKM 3a egHoBpeMeHHa nogaxba Ha asnose oT ®OHJA v nNokynka Ha AsnoBe OT Apyra KONEeKTUBHA
nHBecTnumoHHa cxema (KMC), cbwo ynpaenseaHa OT [py»XecTBOoTo, M 0bpaTHO MoraT Aa ce nogasar
camo 3a KNC B egHa 1 cblya BanyTa.

B cnyyante Ha egHoBpeMeHHa npoaaxba Ha asnose Ha ®OHIA u nokynka Ha AsSnoBe OT ApYr SIEBOB
AOroBopeH (oHA, CblO OpraHu3upaH u ynpasnsisaH oT “OBb AceT MeHnaXMbHT” A[l, NHBECTUTOPBLT
3annawa pasxoauMTe 3a 06paTHO WM3KyryBaHe B C/lyyail, Y€ OT MbpPBOHAYaNHOTO npugobusBaHe Ha
[SNOBETE B M3TEKb/ CPOK MO-Manbk OT 1 roguHa. PasxoauTe 3a obpaTHO u3kynyBaHe Ha PoHaa ca
noco4yeHu B T. 2.16.2.

AKO OT MbpBOHAYaNHOTO MpuaobvBaHe Ha AANOBETE, KOUTO WMHBECTUTOPBLT MpOAaBa B paMKUTE Ha
eHOBpeMeHHaTa npogaxxb6a Ha asnose Ha ®OHIA v nokynka Ha As0Be OT APYr NIEBOB AOrOBOPEH
(oHA, CbLLo opraHu3npaH v ynpasenssaH oT “Obb AceT MeHMmKMBHT” A[l, € n3MmnHan Cpok noseye ot 1
roanHa, ASNOBETE Ce U3KYyNyBaT 06paTHO, CbOTBETHO NpMAO6MBAT, NO HETHA CTOMHOCT Ha aKTUBUTE Ha
evH asan.

B cnyyait ye MHBECTUTOPBT He MpoAaBa USIOTO MPUTEXABAHO OT HEro KOMYECTBO ASNIOBE W XXenae
“3aaBaHe Ha Aeno3uTapHa pasnucka 3a OCTaTbka, KakTo M 3a HOBOMpUAoObUTUTE AsSNOBe, TON CrieaBa Aa
3ann1aTv TakcaTa 3a u3JaBaHe Ha Aeno3uTapHa pas3nucka 3a nokynkarta.

Mopbukute 3a m3gaBaHe M obpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHA ce M3NbAHABAT CaMO ako
MHBECTUTOPBT € OCUIYpUn CpeacTBa 3a U3Mb/HEHWETO Ha camaTa cAenka UM e 3anniaTuil CbOTBETHUTE
Takcu no Tapudara Ha ,,0b6b AceT MeHMmKMBHT” A/L.

,OBb AceT MeHnaXMBHT” ALl e ocurypuno mMpexa ot oducu (ruweTa), KbAeTo MHBECTUTOPUTE MoraT Aa
noJasaT MOPbYKKM 3a NOKynkKa v npogaxxba Ha asnoseTe Ha POHJA. ToBa ca knoHoseTe Ha “ObeanHeHa
bbnrapcka baHka” ALl B cTpaHaTa, nocodeHn B [punoxeHne N2 1 kbM Hactoswms [pocnekT,
BKJIIOYMTENHO U BbB BupTyanHus knoH Ha “OBbb” ALl

B cnyyaih 4e um3BbpwBaT MOKyrnka uauM npopaxba Ha pasanose Ha ®OHOA npe3s TasuM Mpexa,
WHBECTUTOPUTE He 3annawat AOMb/AHUTENHW OpOoKepCKM TakCM W KOMWUCUMOHHW, CBbp3aHu C
OCbLLUECTBABAHETO Ha peanHa caenka no eMUTUPAHETO MM 0bpaTHOTO M3KynyBaHE Ha AS/0BE Ha
OOHIA.

Korato ®OHAbT uHBECTMPa B AA0BE HA APYrH KOMEKTUBHU UHBECTULIMOHHN CXEMU WU NPEeAnpUsaTUS
33 KOMEKTUBHO MHBECTUpAHE, ynpaBnsBaHu Npsko wnm no aeneraums ot ,0bb AceT MeHnmxMbHT” ALl
WK OT APYro ApYyXecTBo, ¢ koeTo ,,Obb AceT MeHMaXMBbHT” ALl € CBbp3aHO 4ype3 ob6wo ynpasneHune
WU KOHTPOS, WKW Ype3 3HAYUTENHO MPSKO MK Henpsko yyactue, ,,Obb AceT MeHnmxkMbHT” ALl nnm
ApYroTo APYXeCTBO HAMa Aa cbbupat Takcu npu npogaxbaTta v 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
Ta3n KONEKTUBHA MHBECTULMOHHA CXeMa.

2.17. HaumHK, MecTaTa M yecTtotaTta Ha nybsMkKyBaHe Ha eMMCHMOHHAaTa LieHa U LeHaTa Ha
o6paTtHO M3KynyBaHe Ha AsiyioBeTe

»,OBb AceT MeHMmKMBHT” ALl Nny6nnkyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KyryBaHe Ha
aanose Ha ®OHIA Bcekn paboTeH aeH A0 Kpasi Ha paboTHOTO BpeMe, T.e. A0 17.00 yaca, Ha MHTEepHeT
CTpaHMuaTa Ha YnpaBnsiBawoTo Apy»ecTtBo www.ubbam.bg. [pyrn cboblieHunsi, npeaBnaeHn B 3aKOHa
n MNpasunata Ha POHIA ce nybnvKyBaT Ha CbllaTa UHTEPHET CTpaHMLUa.

NHBecTuTOpMTE MOraT Aa ce 3ano3HasT ¢ lMpocnekTta, MNpasunata Ha ®OHAA, [JokyMeHTa C K4oBa
MHpOPMaUMS 3a MHBECTUTOPUTE U MNEPUOAUYHUTE OTYETW, KaKTO M Aa nonydaT AOMbAHUTENHA
nHcpopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B:

Y Odwmca Ha ,0Obb AceTr MeHnpxMbHT” AL: byn. ,Butowa" 89 b, 1463 Codus, bvnrapusi, Ten. 3a
KOHTakTK: (+ 359 52) 689143 — pervoHaneH MeHUmXbP 3a paioHu BapHa, Pyce, Benwuko
TopHOBO; (+ 359 2) 8113778 — pervoHaneH MeHMaXbp 3a pavioHn bnaroesrpag, Codwusa —
M3ToK; (+ 359 2) 8113774 - pervioHaneH MeHUmKbP 3a pavioHn Bpaua, Codusa — 3anag; (+359
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56) 897003 - pervoHaneH MeHuaXbp 3a pavioHn byprac, MNnoeaus, Ctapa 3aropa;enekTpoHHa
nowa: ubbam@ubb.bg;

Y KnoHoBeTe Ha ,0O6eanHeHa bbnrapcka baHka” Al B CTpaHaTa, KaKTO Ca MOCOYEHN B
Mpunoxenne N2 1 kbM HacToawwmsa MpocnekT, B paMKUTe Ha paboTHOTO MM BpeMe C KJIMEHTH,
noHeaenHuk Ao netok ot 8.30 o 16.30 yaca;

Y VHTepHeT cTpaHuuaTa Ha YNpasnsiBalloTo APYXeCTBO Ha agpec: www.ubbam.bg

2.18. UHcbopMaumsa OTHOCHO HauMHa, pa3Mepa UM U3YUC/ISABAHETO Ha Bb3HarpaxaeHueTo,
nAaTMMoO OT AOroBopHMs (POHA Ha YMNpPaBNSABALLOTO APYXKECTBO, AENOo3uTaps WM TpeTu
fIMUa, KaKTO M Bb3CTAaHOBSIBAaHETO Ha pa3xoauTte OT A0roBopHMA ¢hoHA Ha ynpaBnsiBallOTO
APY>XeCTBO, Aeno3uTaps Wiu TpeTu mua

Bb3HarpaxpaeHuero, nnatumo ot ®OHJA Ha YnpaBnsiBawoTo ApPYKeCTBO

Bb3HarpaxaeHvneTo Ha YnpasnsiBaloToO APYXECTBO Ce Oonpeaens KaTo npoueHT B pasmep Ha 2.25%
(aBe UANO U ABAfIECET U MET Ha CTO) OT CPEeAHO roAullHaTa HETHa CTOMHOCT Ha akTuBute Ha ®OHUA.
MN3uncnaea ce Bcekn paboTeH AeH Ha 6a3ata Ha paboTHMTE AHM B roavHaTa, KaTo B Kpas Ha rogvHarta
ce u3paBHsABa. B cnyyal, ye ce mony4yn HaannaTeHa cyMa oT cTpaHa Ha ®OHJA, Ts ce npucnaga ot
Bb3HarpaxaeHneTto 3a Mecel [lekemMBpu. YNpaBnsBallOTO [APYXECTBO YyAbpXa YroBOPEHOTO
Bb3Harpa)aeHne MeCe4yHO KaTo Hapexaa nawaHeTo oT cMeTkuTe Ha ®OHIA B baHkaTa—genosutap
KbM Moco4yeHa OT Hero cmetka Ao 10-To (AeceTo) umcno Ha Meceua, cneaBall Mecela, 3a KOWTO
Bb3HarpaXKAeHNeTo ce Ob/DKN.

Bb3HarpaxpaeHuvero, nnatumo ot ®OHAA Ha baHkaTa geno3uTtap

N3uncnsea ce 3a Bcekn Meceu, Ha 6asaTta Ha CK/IKOYEHUS AOrOBOP 3a AEeno3uTapHu YCyru, Kato ToBa
Ca: Takca 3a MpoBepKa Ha M3uMcieHaTa OT YNpaBnsBallOTO APYXXECTBO HETHA CTOMHOCT Ha aKTMBMUTE,
HETHA CTOMHOCT Ha aKTUBUTE Ha €4MH ASSl, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KymnyBaHe Ha
®OHJA, Takca 3a CbxpaHeHune n TpaHcdhepy Ha hUMHAHCOBM MHCTPYMEHTM, 6aHKOBM TaKCK 3a NpeBoau,
TaKCU 3a KOpPNopaTMBHU CbOUTUS, CbAeNCcTBME Npu NpunaraHe Ha Cnoroaba 3a u3bsareaHe Ha ABOMHO
AaHbYHO obnaraHe/ n Apyrn TeKyLM pa3xoam, CBbP3aHW C yrpaBieHUeTo Ha noptdenna Ha POHA.

Bb3HarpaxaeHuvero, naatumo ot ®OHAA Ha TpetM nvua (MHBECTUMLMOHHM NOCpeaAHuLM,
LleHTpaneH aeno3utap, Komucus 3a comHaHCcoOB Haa30p)
N3uncnsea ce Ha 6a3aTta Ha CKJIKOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHAA

OOHLA Bb3CTaHOBSIBA pa3xOAM HarnpaBeHW OT YNpaBnsBalwOTO APYXeCTBO, CaMO KoraTo To e
HanpaBw/Io TakMBa npu yypeassaHeTo Ha GOHIA.

OOHADbT He Bb3CTAaHOBSIBA pa3xoam Ha Apyrv TpeTu nuua.

2.19. UHdopMaumsa OTHOCHO NoOJIMTUKA 3a o6e3neueHune

MNMonutrka 3a obesneveHnsiTa U 3a pemHBeCTMpaHe Ha Napu4yHoTo obesneveHne Ha GoHaa u Monutuka
3a NpeABuKAaHe Ha eBeHTYasHU 3arybu oT akTuBK, NonyyYeHn Kato obesneyeHne Ha GoHAa no un. 48a,
an. 9 u 11 ot Hapegba N2 44 we ce npunarat, ako npeaBapuTenHo ce npeasvan B lNpasunata 3a
AenHocTTa Ha PoHAa 1 HeroBust akTyaneH lNpocnekT, POHALT Aa MHBECTUPa B AEPVBATUBHU (DMHAHCOBM
MHCTPYMEHTW, KOMTO U3MUCKBAT KaTo obe3neyeHne akTuBM, KaKTo U Aa npuiara TEXHUKK 3a eheKTUBHO
ynpaBsfieHVe Ha nopTdelna, B pe3ynTaT Ha KOMTO Le NoslydaBa KaTo obe3neyeHne akTuBMw.

Mpu n3non3BaHe Ha TEXHWKM 3a eDEeKTUBHO yrnpas/ieHne Ha nopTdeinna u Npu CKIYBaHe Ha CAENKMU C
M3BBHOOPCOBO ThPryBaHW AepuBaTUBHU UMHCTPYMeHTH, QOHABLT MOXEe Aa nony4daBa obe3neveHve C uen
HaManeHue Ha pucka OT HennaTeXocnoCcobHOCT Ha KOHTpareHTa. Bcsako obesneyeHune, koeTo OOHABLT
rnonyyasa 3a Ta3n uesn, cneasa Aa CbOTBETCTBA Ha MPUIOXKMMOTO 3aKOHOAATE/NCTBO M MO-CrieumanHo no
OTHOLLEHME HA M3UCKBaHUATa 3a JIMKBUAHOCT, OLEHABAHE, KAyeCTBO Ha EMUTEHTa, KopenauuaTta w
puCKa, CBbp3aH C yrnpasneHne Ha obe3neyeHneTo.
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B cnyyauTe, Korato OT UMETO M 3a cMeTKa Ha PoHAa ce M3BBLPLUBAT CAENKU C M3BBbHOOPCOBK (DMHAHCOBU
AEPVBATM M Ce U3MNON3BaT TEXHMKM 3a edeKTUBHO ynpaBneHne Ha nopTdeina, BCAKo obe3neyeHue,
M3MON3BaHO 3a HaMasNsiBaHe Ha PUCKOBAaTa €KCMO3UUMS KbM HacpelwlHaTa CTpaHa, No BCSKO Bpeme
cneaga Aa OTroBaps Ha c/ieHUTe Kputepum:

1. MKBMAHOCT - BCSAKO MONyYeHO obesneyeHune, C U3KYeHe Ha NapuyHUTe cpeacTea, TpsibBa fda e ¢
BMCOKa JIMKBMAHOCT W [a Ce TbpryBa Ha perynvpaH nasap Win MHOroCTpaHHa CUCTeEMa 3a TbproBus C
MpO3payHo onpefensHe Ha LeHuTe, Taka 4e Aa Moxe aa 6bae npopageHo 6bp30 Ha ueHa, 6nuska ao
HerosaTa oLeHKa npeau npoaaxbara;

2. OLeHsIBaHe - BCAKO Mosy4deHo obe3nedeHne aa 6bae oueHSBaHO Hal-MaNko BEAHBLX AHEBHO. AKTUBU
C BMCOKA BONATWIHOCT He ce npuemaT KaTto obesneyeHne, OCBEH aKO e npeaBnaeH AO0CTaTb4vyHO
KOHCEpBaTMBEH NPOLIEHT, C KOWTO Ce HaMansBa NpefoCTaBeHOTO obe3neyeHne (XebpKbT);

3. BUCOKO KayeCTBO Ha EMUTEHTA;

4. kopenaumusi - aa 6bae M3gadeHo OT €MUTEHT, KOMTO € He3aBWCMM OT KOHTpareHTa Mo caesikata M
KOMTO Ce O4akBa [a He NpOosiBU CUSTHA 3aBUCMMOCT OT pe3ynTaTuTe OT AeMHOCTTa Ha KOHTpareHTa;

5. amBepcndmkaums Ha obesnedeHneTo - aa 6bae AOCTAaTbYHO AMBEPCUPUUMPAHO MO OTHOLWIEHWE Ha
[bpXaBuUTe, nasapuTe U eMUTEHTUTE, KaTo eKCnosuuusaTa KbM onpegeneH eMUTEeHT He Tpsbea fAa
npeBunwasa 20% OT HETHaTa CTOMHOCT Ha akTuBKUTE Ha ®oHAa;

6. p1cKkoBe, CBbp3aHM C yrnpaBeHne Ha obe3neyeHneTo;

7. Npy NpexBbp/siHE Ha AsN NosyvyeHOTo obesrneveHne ce AbpXK OT Aeno3uTapsl Ha KOoJieKTMBHAaTa
WMHBECTULMOHHA CXeMa;

8. KonekTMBHaTa MHBECTULUMOHHA CXeMa MOXe Aa NPUCTBbNU KbM M3Mb/IHEHWE BbPXY MOYYEHOTO
obe3neyeHne No BCAKO BpeMe 6e3 No3oBaBaHe Ha HacpelHa cTpaHa unn ogobpeHne oT Hes;

9. HernapnyHOTO obe3nevyeHne He MOXe Aa ce Npoaasa, pevHBeCTUpa uUnu 3anara;

10. napuyHOTO 06e3neveHne Moxe camo Aa bbae:

a) BIOXEHO Ha Aeno3uTt npu nuue no 4n.38, an.1, 1.6 ot 3AKUCANKU ;

6) VHBECTUPaHO BbB BUCOKOKAYECTBEHM AbPXXaBHU LIEHHU KHUXa;

B) M3MON3BaHO 3a uenuTe Ha obpaTHM peno-CAeNnKW, MNpu YCNoBME 4Ye CAeNIKUTE Ca C KpeauTHU
MHCTUTYUUN, KOUTO ca 06eKT Ha npyaeHumaneH Haasop, U 4e ®oHaa Moxe Mo BCAKO Bpeme Aa nosyyu
obpaTHO MbnHaTa NapuyHa cyma 3aegHo C Ab/DKUMUTE JINXBY;

') MHBECTMPAHO B KPAaTKOCPOYHM (POHAOBE Ha Mapu4yHUS Nasap.

YnpaBnsBalloTo ApYXXeCTBO nNpuema KaTo obesneyeHre 3a cMeTka Ha PoHaa:

1. TMapuyHu cpeacTea;

2. Obnuraumm, u3gageHn Wan rapaHTMpaHuM OT AbpXKaBa YfeHKa MW Apyra Abp)kasa, CTpaHa no
Cnopa3symeHneTo 3a OpraHu3aumsita 3a MKOHOMWYECKO CbTPYAHMYECTBO M pa3BUTUE, TEXHWU
LleHTpanHN 6aHKM, TEXHM OpraHM Ha MECTHOTO caMoynpaBsieHve, oT EBponelickaTa LeHTpanHa
6aHka, EBponelickaTa MHBECTULIMOHHA BaHka uin oT nybnuyHa MexayHapoaHa opraHv3aums, B
KOSITO YfieHyBa MOHe efHa Abp)KaBa YneHKa, KakTo M KBanuuumMpaHu AbAroBU LEHHU KHUXA,
M3gafe€HN WM rapaHTMpaHW OT TPETU [AbpXaBW C KPEAUTEH PEWTUHI, HE MO-HUCbK OT
MHBECTULIMOHEH, MpPUCbAEH OT areHuMsl 3a KpeauTeH PeWTWHr, perucTpupaHa wumm
ceptuduumpaHa cornacHo PernameHT (EC) N2 1060/2009.

YnpaBnsBawoTo APYXXeCcTBO onpeaens u3nckyemata creneH Ha obesrnedyeHne B CbOTBETCTBME C
npunoxummute 3a @oHAA NMMUTUM 33 PUCK KbM KOHTpareHTa M OTYMTalku €ecTecTBOTO W
XapaKTEPUCTUKUTE Ha CAENKUTEe, KOHTpareHTa W HeroBaTa KpeauMToCcrnocobHocT u npeobnagasawmte
na3sapHu ycnosus.

YnpaBnsBeawoTo ApyXecTBo Ha ®oHAA NpaBu HamaneHue Ha NpeaoCcTaBeHOTO obesneyeHne (XebpKbT),
KaTo B3eMa npeasua cneaHute akTopu:

1. Bua Ha nony4eHoTo obe3neyeHune;

2. MaTypuTeT Ha obe3neyeHneTo (aKo e NpUIoXNMO);

3. KpeauTeH penTuvHr Ha eMUTEHTa Ha obe3neyeHneTo (ako € NMPUNoXMNMO).

JonbNHUTENHO HamaneHue (XEebpKbT) Ha NpeaocTaBeHOTO obe3neyeHne Moxe aa 6bae HanpasBeHo,
KoraTo TO € BbB BaslyTa, pa3/inyHa OT eBpo.

HenapnyHoTo obe3neuyeHne ce CbxpaHsiBa Mo noacMeTka Ha ®oHaa npu Herosus [eno3utap. To He
MOXe [a ce NpoAaBa, peMHBeCTMpa WK 3anara.
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®oHABLT MOXe Aa npoaaBa UMHAHCOBUTE MHCTPYMEHTW, NPeaoCTaBeHN KaTo obesneyeHne, B CnyyauTe,
KOraTO HacpelwHaTa CTpaHa He € M3Mb/HWAA CBOWM 3aAb/HKEHUSI MO AOroBopa 3a perno caeska wu
CbIrNacHO AOroBopa HeM3Mb/IHEHWETO AaBa TakoBa rnpaBo Ha ®oHAa.
MapuyHuTe CpeacTBa, NpUETU KaTo obe3neyeHne, MoraT Aa 6bAaT MHBECTMpPaHM CaMO MO CReaHus
HAYMH:
1. [a 6baaT BNoXeHun Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKNCANKMY;
2. [a 6baat HBECTUpaHU BbB BMCOKOKAYECTBEHU AbPXXaBHWU LEHHN KHUXA;
3. [da 6baat u3nonseaHu 3a uenuTe Ha obpaTHU peno caenku, Npu yCrioBue Ye caenkute ca C
KpeaAUTHU UHCTUTYLMKN, KOUTO Ca O6EKT Ha npyaeHuuaneH Haasop, u 4ye ®oHALT N0 BCAKO BpeMe
MOXKe Aa nosyym obpaTHO Mb/HaTa NapuyHa CyMa 3aefHo C Ab/DKUMUTE JINXBU.
4. [a 6baaT MHBeCcTMpaHu B KpaTKoCcpovHu hOHAOBE Ha Napu4yHMs nasap.
MapuyHuTE cpeactea, NpUETM KaTo obesnedeHne, ce MHBECTUPAT MpW CnasBaHe Ha NPUHUUNUTE 3a
AnBepcudurKaums, NpUNoXmnMM KbM HeENApM4YHOTO obe3neyeHue.
®oHABLT MOXe Aa npeTbpnu 3arybu Npu MHBECTMpPAHE Ha MOSIYYEeHOTO napuyHo obesnedeHune, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTULMSI Ce MOHMXM. TON Lie 6ble 3aAb/MKEH Aa NOKpUE pasnnkaTta B
CTOMHOCTT@ MeXAay MbpBOHAYaNHO MoMy4YeHOTO obe3nevyeHne, MOANEXallo Ha BpbllyaHe Ha
KOHTpareHTa, 1 nonyyeHaTta OoT npogaxbaTa Ha MHBECTUUMSTA CyMa, KOETO Lie aosede Ao 3aryba 3a
doHaa

3. UHdpopmaumnsa oTtHocHO [leno3uTtaps (baHkaTta — aeno3uTtap):
3.1. HammMeHoBaHue, NpaBHO-OpraHn3auuoHHa (popMa, ceganuiie.

HanmeHoBaHume: Tb "lOpobaHk Bbvnrapua"” AL
Cepanuuie M agpec Ha ynpaBneHme: Penybnuka bwvarapusi, rp. Codwus, paiioH BuTowa,
OkonospbcTteH NbT N2 260;
OaTta Ha yupeasBaHe: 15.05.1991 r.
BnucaHo B Pernctbpa Ha TbproeckuTe gpyxectsa ¢ PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npepeructpupaHa B TbproBckus
perncTbp KbM AreHums no snvceaHuaTa ¢ EMK: 000694749;
Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapoaHa baHka (BHB) 3a u3sbpliBaHe Ha
6aHKoBa AENHOCT;
TenedoHm : (+359 2) 8166 214, 8166 236
dakc :(+359 2) 988 81 91, 988 81 10
EnexktpoHeH agpec (e-mail) :  custody@postbank.bg
EnektpoHHa ctpaHuua B UHTepHet (web-site) :www.postbank.bg
HOpo6aHk Bbnrapusi no usnonsea cneaHnutTe baHku-nogaeno3uTapyu Ha YyXXAU KanuTasaoBu
nasapm:
e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
CronaHcka baHka Al — Ckonne, MakenoHus
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3.2. loroBop 3a Aeno3uTapHu ycnyru. ®yHkuum Ha BaHkaTa-genosuTap

OTHoLeHMATa Mexay YNpaBAsBaLLoTo APY>KeCTBO, NPeACTaBNsABaLLO AOroBOPHUSA (OHA, OT eHa CTpaHa
n 6aHkaTa genosuTap, OT Apyra CTpaHa, ce ypexaaT ¢ Aorosop.

[JoroBopbT Cc 6aHkaTa pAeno3utap Ce CKIoYBA MNpUM Cna3BaHe Ha YCTAHOBEHMTE W3WUCKBaHUSA W
orpaHuyenus B 3AKUCANMKW, akToBeTe no npunaraHeTo My u B PernameHT (EC) 2016/438.
MWHMManHUTE 3a4b/HKUTENTHU ENEMEHTU HA AOroBOpa MEXAY YNpas/sBalloTo APYXKECTBO U Aeno3ntaps
ce onpenensaT ¢ PernameHT (EC) 2016/438, kakTo cneaga:

a) OnuMCaHuWe Ha YCnyrute, KOUTO wWe 6baaT npeaocTaBsHWM OT AEeno3vTaps, KakTo M Ha
npoueaypuTe, KOMTO AENo3vUTapaT TpsbBa Aa BbBeAe 3a BCEKWM BWUA aKTUBW, B KOMTO MOHALT MOXeE Aa
MHBECTUPA, U KOWTO My Ce MoBepsiBa;

6) onncaHMe Ha HauyMHa, MO KOMTO LUe Ce OCbLLEeCTBSIBAT PYHKUMUTE MO CbXPaHEHME U Haa30p B
3aBMCMMOCT OT BMAA aKTUBWU U reorpadckute pernoHn, B Konto ®oHALT Bb3HaMepsiBa Aa MHBECTMPA, B
T.4. BbB Bpb3Ka CbC 3aAb/DKEHMSITA MO CbXPaHsiBaHe, CrMCbUMTE C AbpXaBuM W npoueaypute 3a
pobaBsiHe unM NpeMaxBaHe Ha Abp)XKaBu OT Te3M CMCbUM. TOBa € B CbOTBETCTBME C MHMOPMaUMSTa,
npeaocTaBeHa B npasuiata Ha ®oHaa, B yupeauTenHuTe AOKYMEHTU U B AOKYMEHTUTE 3a npeanaraHe,
Kacaewm akTmeuTe, B KOMTO POHABLT MOXe Aa MHBECTMPA;

B) CPOKbT Ha Ba/IMAHOCT M YCNOBMATa 3a M3MEHEHME U MpeKpaTsBaHe Ha AOroBopa, BKIOYUTENHO
obcTosiTencreaTa, KOMTO MoraT Aa AoOBedaT A0 NpekpaTsiBaHe Ha A0roBopa, KakTo M MHdopMaums 3a
npoueaypata 3a npekpaTsiBaHe W npoueaypuTe, NOCPeACTBOM KOUTO Aeno3vTapaT npegasa usnaTa
CbLLeCTBEHa MHMOPMaLMa Ha CBOSI NPaBOMNPUEMHMK;

r) 3agb/DKeHusTa 3a MNOBEPUTENIHOCT, MNPWIOXMMM MO OTHOLWEHME Ha CTpaHWUTE Cbl/1acHO
CbOTBETHMTE 3aKOHOBM M NOA3AKOHOBWM pa3nopeabu. Te3n 3aAab/mKeHWss He  Bb3npensaTcrsaT
Bb3MOXHOCTT@ 3a KOMMETEHTHUTE OpraHyM Ada pasnofiaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU U
nHdopMauus;

[) cpeacTeaTta M npoueaypuTe, NOCpeacTBOM KOMTO AEn03uUTapsT npedaBa Ha YNpaBsiBalloTo
LAPY>XECTBO uanaTta wuHdopMaums, KoaTo e HeobxoaMMma Ha TOBa APYXXECTBO, 3a Ja M3Mb/HSABA
3ab/DKEHUSATA CU, BKIIOUUTENHO Aa YNpaXKHsIBa BCMUKW CBbP3aHM C aKTMBUTE MpaBa, M 3a Aa MoXe Aa
MMa CBOEBPEMEHHA M TOYHA NpeAcTaBa 3a CMeTkuTe Ha PoHAa;

€) cpeacrsata W rnpoueaypute, MOCPEACTBOM KOMTO YMPaBnsBalOTO APYXXECTBO NpeaasBa Ha
Aeno3unTaps uanata uHdopMaums, OT KOSATO TOM Ce Hy)aae, 3a [a U3MNb/HABA 3ab/HKEHNUSTa CU — UK
ocurypsiea AoCTbMa My A0 Hesl, BKIOYUTENHO Mpoueaypute, NOCPeACTBOM KOMTO AEMNO3vTapAaT Lwe
nonyyasa MHgOpMaumMs OT Apyru nuua, onpeaeneHn oT ynpassBawoTo APY>KECTBO;

X) npoueaypvte, KOUTO ce npunaraT npyv NAaHWpaHO M3MEHeHWe Ha npasBunata Ha PoHAaa, Ha
yuypeavTenHuTe OOKYMEHTM WAM Ha [OOKYMEHTMTE 3a npeanaraHe, Kato noapobHo ce onuceBat
obcTosTencreaTa, Npy KOUTO Aeno3utapsaT Tpsbea aa 6bae MHDOPMMPaH MM Npu KOMTO € HeobxoanMMo
npeaBapuUTENIHOTO CbrlacMe Ha Aeno3uTaps, 3a Aa Ce NPUCTbNN KbM U3MEHEHUETO;

3) uanata Heobxoanma uHdoOpMaumsi, KoaTo TpsibBa aa ce obMeHM Mexay YynpaBnsiBalloTo
APYXXeCTBO, WX TPETO N1Le, AEWCTBAWO OT MMeTo Ha PoHAaa, OT efHa CTpaHa, M Aeno3uTaps — OT
Apyra, cBbp3aHa C npoaaxbaTta, 3anuCBaHETO, OTKYMNyBaHETO, EMUTUPAHETO, 06e3CUNBaHeTo W
06paTHOTO M3KynyBaHe Ha asnose Ha ®oHAa;

n) usanata HeobxoauMma uHdoOpMaums, KosaTo TpsbBa Aa ce ObMeHn Mexay ynpasnsBaloTo
APYXXeCTBO, WKW TPETO Nuue, AEMCTBAWO OT MMeTo Ha PoHAa, OT efHa CTpaHa, M Aeno3uTaps — OT
Apyra, BbB Bpb3Ka C U3Mb/IHEHMETO OT AEN03MUTaps Ha 3aAb/HKEHUsITa My;

M) KoraTo CTpaHMTe MO [JOroBOpa Bb3HaMepsiBaT Aa Bb3/OXaT Ha TPETO NMUEe Aa W3MbHSBA
TEXHUTE CbOTBETHW 3aAb/DKEHUS — 3aAb/DKEHVMETO pedOBHO Aa NpedoCTaBsaAT MHMOpMauus 3a BCSKO
onpeaeneHo TPeTo Nvue, a Npu NoMCKBaHe — WHMOPMaUns 3a U3MNos3BaHUTe Kputepum 3a n3bop Ha
TPETOTO NNLE M NPeABUAEHNTE CTBINKM 3a KOHTPONMpPaHe Ha AeNCTBUSITa Ha M36paHOTO TPETO NMLE;

K) MHpOpMaumsaTa 3a 3agaynTte U OTrOBOPHOCTUTE Ha CTpaHMTE MO [JOroBopa BbB Bpb3Ka CbC
3a4b/MKeHnssTa MM B obnactta Ha nNpeaoTBpaTsBaHETO Ha MpaHeTo Ha napu u 6opbata ¢
(pMHaHCMpaHETO Ha Tepopu3ma;

n) nHdbopMaumsaTa 3a BCUYKU MAPUYHN CMETKM, OTKPUTU Ha MMETO Ha YNpaBsiBaLloTO APYXECTBO,
AeNcTBaWo OoT umeTo Ha ®oHAa, n npoueaypaTa 3a yBeAoOMsIBaHe Ha Aeno3uTapsl 3a OTKPMBAHETO Ha
HOBa CMeTKa;
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M) MH(OpMaLusTa 3a NoeTanHaTa npoueaypa Ha Aeno3utaps, B T.4. 3a iMuaTa B yNpaBAsBaLloTo
APY>XECTBO, KbM KOUTO Aeno3uTapsT Tpsbsa Aa ce 0bbpHe, KoraTo 3anoyYHe Takasa npoueaypa;

H) 3a4b/MKEHNETO, NOETO OT Aeno3uTaps, Aa U3BECTU, LLOM Hayun, Ye pasaeneHNeTo Ha aKTUBUTE
He e — WK BeYe He € — A0CTaTbyHO, 3a Aa 6baaT Te 3alMTeHN OT HECHCTOSTENHOCT Ha TPETOTO NnLe,
Ha KOeTO B CbOTBETCTBME C ufeH 22a oT [upektmBa 2009/65/EC ca penermpaHu ¢yHKUMM MO
CbXpaHeHve B AaeHa IopUCaANKUNS;

0) npoueaypuTe, C KOUTO Ha Aeno3uTapsi Ce Mo3BO/siBa BbB BPb3Ka CbC 3aAb/DKEHMATA My Aa
MpoyyBa AEWCTBUATA Ha YMpPaBsBALIOTO APYXKECTBO W [a OLeHsiBa KayecTBOTO Ha MosyyeHaTa
MHOPMaLMS, BKIIOYUTENHO Ype3 noslyvyaBaHe Ha AO0CTbMN A0 CYETOBOAHMTE KHUMM Ha YNpaBnsiBaWoTO
LPY>KECTBO MM Ype3 noceLleHnsl Ha MACTO;

M) npouesypute, C KOUTO YMNpPaBnsBalOTO [APYXXECTBO MOXEe Aa aHanu3upa pesyntatute Ha
Aeno3unTapsi MO OTHOLLEHWE Ha AOrOBOPHUTE MY 3aAb/DKEHMS.

NHdopmauusTa 3a cpeactsata M npoueaypute no 6ykeBuM a) — M) ce nocovsa B AOroBopa 3a
onpefensiHe Ha Aeno3uTap v BbB BCSKO NOC/eABaLL0 HEMOBO M3MEHEHME.

B poroBopa, yaocToBepsiBally, onpeaensHeTo Ha Aeno3unTapsi, KakTo M BbB BCSAKO MNOCNeABallo
criopasyMeHue, ce NocoYBa NPUIOXKMMOTO KbM CbOTBETHMS AOrOBOP Mpaso.

Be3HanuyHuTe OUHAHCOBU MHCTPYMeHTH, npuTexasaHn ot ®OHA, ce BNUCBaT B perMcrbpa Ha
“LleHTpaneH geno3uTtap” A KbM noacMeTkata Ha baHkaTa—AenosuTap, a OCTaHanuTe My aKTuMBW ce
CbXpaHsBaT B baHKaTa-geno3uTap, KOATO M3BbpLUBa M BCUYKK MiallaHus 3a cMeTka Ha GOHA.

baHkaTa Aeno3uTap M3BbpLUBa AEMN03UTapHO 0bCnyXXBaHe Ha AOroBOpPHUS OHA KaTO CbXpaHsiBa U
OCbLUEeCTBABA HaA30p BbpxXy aktmeuTe Ha [JoroBopHus @PoHA npu Cna3BaHe Ha YCTaHOBEHUTe
N3NCKBaHNA U 3agb/mkeHns, npeasnaenn B 3KNCAMNKW, akToBeTe no npunaraHeTo My n B PernameHT
(EC) 2016/438 Ha Komucusita ot 17 pgekempu 2015 roanHa 3a gonbaHeHue Ha dupekTtnea 2009/65/EO
Ha EBponeickusi napnameHT M Ha CbBeTa MO OTHOLWEHWE Ha 3afb/DKEHMSTA Ha Aeno3uTapute
(PernameHT (EC) 2016/438), B TOBa 4nCno:

1. ocurypsiBa, 4e u3gaBaHeTo, npoaaxbata, 06paTHOTO M3KynyBaHe M 06e3CMNBaAHETO Ha AssioBeTe
Ha AOroBOPHMS (DOHA Ce M3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaBu/iaTa Ha AOrOBOPHUS (POHA;

2. ocurypsiea, 4e CTOMHOCTT@ Ha [AsnoBeTe Ha ¢oHAa ce M34MCnsiBa MpWM CMa3BaHETO Ha 3akoHa U
npaBuiaTa Ha KOMeKTUBHATa MHBECTULMOHHA CXeMa;

3. OCbLUecTBsIBa pefoBHa MpoBepKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOMTO BOASAT YNpaBisBalLloTo
LAPY>XeCTBO M Aeno3uTapsT 3a aKTUBUTE Ha KOMEKTMBHaTa MHBECTULUMOHHA CXeMa, a B CllydauTe Mo ui.
37a ot 3AKNCAIMKWN — 1 CbC CMETKUTE, KOUTO BOAN TPETOTO JIULE;

4. ocurypsiea npeBexaaHe B 0OMYAMHWTE CPOKOBE Ha BCWUYKM MapuvyHM CpeacTBa B MOM3a Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa, NPOMU3TUYALLM OT CAENKM C HEMHU aKTUBY;

5. ocurypsiea, 4e AoxoabT Ha oHAA ce pasnpeaenss B CbOTBETCTBME CbC 3aKOHa M C MpaBunata
Ha doHaa;

6. Ce oTuMTa Hal-ManKo BeAHBbX MeCeYyHO Mpea YnpaBAsBallOTO APY>XECTBO 3a MOBEPEHUTE aKTUBU U
M3BbPLUEHUTE C TAX OMNepauun, BKIKOYMTENHO KaTo npeaocTaBs MbJfieH OMUC Ha  aKTUBUTE
Ha AOroBOpHMS OOHA, A0 5-0 UMCno Ha cneaBawms Mecel.;

7. ocbllecTBsBa HabnogeHMe Ha napuyHuUTe MNOTouM Ha (boHAQ, BKIOUMTENHO Creau danv BCUYKK
nAawaHns, U3BbPLIEHN OT UHBECTUTOPUTE WM OT TAXHO MME U 3a TSAXHA CMeTKa Mpu 3anucBaHeTO Ha
Asnose Ha oHAa, ca NoAyYeHN 1 OCHETOBOAEHN NO CMETKU, KOUTO:

7.1. ca OTKpUTU Ha MMeTOo Ha PoHAA WM Ha MMETO Ha YNpaBnsBalWoOTO [py)XecTBo, AEWCTBALLO OT
MMETO U 3a CMeTKa Ha oHAA, UM Ha MMETO Ha HaHkaTa-Aeno3wTap, AeMcTBalla OT UMETO M 3a CMeTKa
Ha doHaa;

7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, nuueH3upaHa NO peda Ha 3aKOHa 3a KpeauTHUTE
WMHCTUTYUMK, 6aHKa, NUuUeH3npaHa B AbpXaBa u4feHka, unv 6aHka, nonyuuna paspelleHve B TpeTa
AbpXKaBsa, 1

7.3. ce ynpasnsBeat npu cnassaHe Ha 6. ,u" no-rope;

8. ynpaensiBa napuyHuUTe CcpeacTsa Ha oHaa, KaTo:

8.1. noaabpka OTYETHOCT U BOAW CMETKUTE MO HA4MH, KOMTO MO3BO/ISIB@ BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pasrpaHnyaT AbpXXaHWUTE aKTMBU Ha POHAA OT aKTUBUTE, AbpXXaHW 3a APYr K/MEHT,
KaKTO M OT cobCTBEHWTE aKkTMBM Ha baHkaTa Aeno3unTtap;
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8.2. noaabpXKa OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOMTO OCUrypsiBa TXHaTa TOYHOCT;
8.3. ocbluecTBABa pefoBHA NPOBEPKa 3a CbOTBETCTBUE MEXAY CMETKUTE, KOUTO BOAAT YNpaBnsBalloTo
ApY>XecTBO M baHKkaTa Aeno3uTap 3a akTuBMTe Ha POHAA, @ B criyydauTe no yn. 37a ot 3AKUCANKN — u
CbC CMETKWUTE, KOUTO BOAM TPETO SinUE;
8.4. npeanpvema HeobxoaMMUTE MEpPKW, 3@ Aa OCUNYpW, Y€ BCUYKM MapuUyHM CpeactBa Ha (oHAa,
AEeno3upaHn npu TpeTo nuue, MoraT Aa 6baaT SICHO pasrpaHUyeHn OT NapuyHUTE cpeacTBa Ha 6aHkaTa
[leno3nTap M Ha ToBa TPETO Svue 4Ype3 UHAMBUAYANHW CMETKU Ha TUTYNSpuTe, BOAEHU OT TPETOTo
NMUe, WM Ype3 eKBMBANIEHTHN MEPKM, KOMTO MOCTUraT CbLIOTO paBHMLLE Ha 3aliuTa;
8.5. npeanpuema HeobxoaMMUTE MEPKK, 3@ Aa OCUTYpW, Ye napuyHUTe CpeacTsBa Ha dhoHaa No CMeTKUTe
npy nuue no T. 7 Mno-rope ce AbpXaT No MHAMBMAYANHA CMEeTKa WM MO CMETKU OTAENHO OT BCUYKM
CMETKM 3a [AbpXaHe Ha MNapuyHM CpeacTBa Ha NMLUETO, Ha 4YMEeTO MMe Ce CbXpaHsBaT aKTuBuTe
Ha ¢oHaa;
8.6. BbBEXAA MoaxoAslla OpraHu3auusi M npeanpueMa HeobxoaMMuTe AEWCTBUS 3a CBeXAaHe A0
MWHMMYM Ha pucKa OT 3aryba unv OT HaMansBaHETO MM B pe3ynTaT Ha 3noynoTtpeba, v3mama, /0Lwo
yrnpaBneHne, HEeNpaBuUIHO BOAEHE W CbXpPaHEHWEe Ha OTYETHOCT, BK/IOYUTENHO nNpu  HebpexHo
noeeaeHue.

9. KOHTpONMpa Bb3HArpaXxaAeHMEeTo Ha YnpasnsasawloTo [ApyXecTBo Aa € U34UCIEHO N U3nnaTeHo
B cboTBeTcTBME CbC 3AKNCANKU n ¢ Te3n npaswuna.

10. cbaencTBa Ha AOroBOpHMA (OHA 3a MonyvyaBaHe Ha MHGopMaumMs W yyacTMe Ha obwm
cbbpaHMa Ha eMUTEHTUTE, B YMUTO (PUHAHCOBM MHCTPYMeHTU doda € MHBEeCcTMpan U noema apyru
3ab/DKEHNSI, CBbP3aHM C MOBEPEHUTE aKTUBWM, CbINIACHO CK/IKYEHUsI AOroBOp M pasnopeabute Ha
AENCTBALLOTO 3aKOHOAATENCTBO.

Mpu M3Mb/IHEHUE Ha 3aAb/KeHUsTa cm baHkaTa-AenosvTap AeNCTBa HE3aBUMCMMO WM €AMHCTBEHO B
MHTEpEeC Ha BCUYKM NpuTexaTenu Ha aanose Ha ®OHZA.

B cnyuyan Ha 3ary6a Ha HAKOM OT (OMHAHCOBUTE MHCTPYMEHTM NOA HEMHO NoneynTencTeo baHkaTta
[leno3nTap Bb3CTaHOBSIBa Ha (oHAa (WHAHCOB MHCTPYMEHT OT CbluMs BMA WM napuyHata My
PaABHOCTOMHOCT 6€3 NpekoMepHO 3abaBsiHe.

baHkaTa genosuTap He HOCKM OTrOBOPHOCT 3a 3arybute, ako [OKaxe, ye Te ca BCIeACTBME Ha
BbHLIHO CbOUTUE, KOETO € U3BBLH HEroBUS KOHTPOM U YMUTO NOCNEAnUM Ca Hen3OeXHW He3aBUCMMO OT
npeanpueTuTe MepKX 3a NpeaoTBpaTaBaHETO UM.

baHkaTa pgeno3uTap OTroBaps npea YNpaBnsBalWOTO APYXECTBO WM Npen nputexatenuTte Ha
[S10BE 3@ BCUYKW ApYrn MpeTbpreHn OT TIX Bpeau, NpUYMHEHU B pe3ynTaT Ha nposiBeHa HebpexxHOCT
WU YMULLSIEHO HEU3MbJIHEHWE HA 3aab/KeHusTa Ha 6aHkaTa aenosuTap no 3AKUCAMNKN ot cnyxuTenu
Ha Aeno3uTaps UM YeHOBE Ha YrpaBUTENHUTE MW KOHTPOSTHUTE My OpraHu.

[enervpaHeTo Ha NpaBoMoLLMs Mo peaa Ha yn. 37a ot 3AKUCAMNKU He ocBoboxaaBa Aeno3unTaps
OT OTrOBOPHOCTTA, MOCOYEHa MO-rope B HACTOWMS AOKYMeHT M B un.36, an.1-4 ot [llpaBunaTta Ha
®OHJA. OTroBOpHOCTTa Ha Aeno3nTaps He MOXe Aa Ce U3KJ/IKYBa UM OrpaHndaBa CbC CropasyMeHue.

Bcsako cnopasymeHue, CKIo4eHO B MPOTUBOPEYME C FOPHOTO, € HULLIOXHO.

MpuTexaTtenute Ha AsnoBe MoraT Aa TbpPCAT OTrOBOPHOCT OT 6aHkaTa Aeno3vTap Npsiko uam
KOCBEHO 4pe3 YyrnpaB/sBalWoTO APYXeCTBO, MpuM YC/I0BME 4Ye ToBa He BOAM A0 WM3nawaHe Ha
obe3LleTeHNs, KOMTO BeYe Ca WM3MNIaTEHU, WM A0 HEPABHOCTOMHO TPETMPAHE Ha MpuTexaTenuTe Ha
Asn0Be BbB (poHAa.

baHkaTa-geno3suTap oTYMTa OTAENHO NapuyHUTE cpeacTsa M apyrn aktmem Ha ®OHIA v otaens
HenapuyHuTe aktmeM Ha ®OHIA oT cobcTBeHuTe cv akTuBW. baHkaTa-genosuTap He OTrosapsi npea
Kpeautopute cn C aktmBute Ha OOHOA. Kpeautopute Ha baHkata-geno3uvtap Morat fda ce
YOOBNETBOPAT OT NpuTexasaHuTe OT Hes asnose Ha ®OHA.

U3nckBaHusa 3a baHkaTta-aeno3uTtap
baHkaTa-geno3untap Moxe Aa 6bae 6aHKa, KOSTO OTroBapsl Ha M3MCKBaHMATA Ha Yn. 35 ot 3AKUCANKMN.
baHkaTa-genosuTap, KakTo M Y/IEHOBETE Ha YNPaBUTESTHUTE U KOHTPOJIHUTE W OpraHn He MoraT Aa

6bAaT €4HO 1 CbLLO WX CBbP3aHO NnLE C YNpaBnaBalloTo Apy»xecTBo Ha POHA, KakTo U C UNeHoBeTe
Ha yNpaBUTENIHUTE U KOHTPOJIHM OpraHn Ha YNpaBnsiBallOTO APY>XXECTBO.
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baHkaTa-geno3uTap, korato AencTtBa 3a cMeTka Ha ®OHIA He MoXe [da Non3Ba 3aeMM OCBEH B
HOPMaTMBHO OrpeaeneHnTe ciy4yan.

BaHkaTa - Aeno3uTap, KoraTo AeWCTBa 3a cMeTka Ha ®OH/A, He MoXe Aa NpefocTaBsi 3aeMU, HUTO Aa
6bae rapaHT Ha TpeTu nuua.

baHkaTa — Aeno3uTap He MOXe [a npuxsalla cBou B3eMaHus cpewly ®OHA 3a cMeTKa Ha noBepeHuTe
I MapUyHM CcpeacTBa U MHAHCOBU MHCTPYMEHTU Ha ®OHIA.

NMpaBuna 3a onpegensiHe Ha Bb3HarpaxaeHuero Ha baHkaTta-geno3uTtap

BaHkaTa-genosuTap noslyyaBa MECEYHO Bb3HarpaXaeHue 3a [AeMHOCTTa CU B pasMmep, OnpeaeneH B
[0roBOpa 3a AENO03UTapHU YCNYru, CKIOYEH C YNPaBNsSBaLLOTO APY)XECTBO, 3a cMeTka Ha ®OHJA.
BaHkaTa-aenosuTap nosyyaBa M Takcu M KOMUCMOHHM, B CbOTBETCTBME C [pUNOXKEHUE KbM A0roBopa C
YnpaBnsiBaLLOTO APYXXECTBO U C PeasiHO U3BbPLUEHUTE OT Hesl Pasxoau.

3aMaHa Ha baHkaTa-geno3uTap M npaBwila 3a OCUrypsiBaHe Ha MWHTEpecuTe Ha
npuTeXxaTtennTe Ha AQAJIOBE B C/lyYyail Ha TakaBa 3aMsiHa

3aMsiHa Ha 6aHkaTa geno3uTap ce Aonycka cned oaobpeHne oT KomucusiTa no npeanoXxeHue Ha
3aMeCTHUK-Npeaceaatens npu ycnosusta n no peaa Ha 3AKUCANMKU n Hapeaba 44 ot 20 okTOMBpU
2011 r. 3a M3UCKBaHMSITa KbM AEMHOCTTA Ha KONEKTUBHWUTE WMHBECTULMOHHM CXEMM, ynpaBnsiBalMTe
APYXXeCTBa, HaAUMOHANHUTE WHBECTUUMOHHM OHAOBE W fMuaTa, YnpasnsBalin anTepHaTUBHM
nHBeCTUUMoHHM coHaose (Hapeaba 44).

CbrnacHo npunoxuMata HopMmatuBHa ypeaba poroBopbT € baHkata - fgeno3utap Moxe fa 6bae
npekpaTeH Npy CnegHUTe yCnoBus:

- MO0 B3aUMHO Cbrlacue Ha CTpaHWUTe, U3pa3eHo B NUCMEH BUA;

- €JHOCTPaHHO OT BCSKa OT CTPaHUTe, C TPMMECEYHO NUCMEHO Npean3BecTue;

- Npw npekpaTtasaHe Ha PoHAa;

- NpU OTHEMaHe Ha JIMLUEH3a Ha YnpaBMsBallOTO APYXXECTBO 3a WM3BbPLUBAHE HA [AEMHOCT KaTo
ynpas/isiBallo APYXKECTBO;

Npyv OTHEMaHE Ha pa3pelleHneTo Ha YnpaBnsasaloTo [py>KecTBo 3a yrnpasneHune [JorosopHust GoHA;
Npv NpekpaTsiBaHe unn 06siBsiBaHe B HECLCTOATENHOCT Ha YNpaBisiBawoTo [pyXecTBo.

Npy OTHEMaHe Ha fnueH3a 1nu 06sBsiBaHe B HECLCTOATENHOCT Ha HaHkaTa aeno3uTtap;

npu m3MmeHeHue oT BHB Ha nuueH3a Ha 6aHkaTa AenosuTap, KaTo M3K/IK4YBaHE WAM OrpaHM4aBaHe
onpeaeneHn AenHoOCTN, Heo6X0AMMM 3a U3MbJIHEHUETO Ha AENO3UTapHUTE YCIyrn

[oroBopbT ¢ 6aHKaTa Aeno3utap Moxe aa 6bae npekpaTeH OT YNpaBnsBawloTO APYXeCTBO, 3a CMeTKa
Ha ®OHIA c TpuMeceyHO npeau3BecTve cred oaobpeHne oT KomucmsTa Ha 3aMsiHaTa Ha 6GaHkaTta
Aenosutap.

CbBeTHT Ha AMPEKTOpUTE Ha YNpaBnsABalWOTO APYXECTBO € [ANbXeH Aa nopage Ao KomucusaTa
HeobxoaumMnMTe OOKYMeHTM 3a opobpsiBaHe Ha 3aMmsiHaTa Ha baHkaTta-geno3wtap He3abaBHO cnef
y3HaBaHe, Yye baHkaTa-geno3uTap e cnpsisia Aa oTroBaps Ha usmckeBaHuaTa no yn. 35 ot 3AKNCANKMN.

B poroBopa c baHkaTa-genosutap 3aAb/DKUTENHO Ce onpenenaT KOHKPETHU CPOKOBeE, YC/OBUSA, pea U
npoueaypu 3a rnpexsbvprigHe Ha aktnsute Ha POHIA npu apyra baHka-aeno3uTap, Cbr/lacHO CKIOYEH C
Hesl gorosop, cnead opobpeHve oT Kommcuata Ha 3aMsiHaTa Ha baHkaTa-geno3utap M M3TUYAHETO Ha
CbOTBETHOTO Npeamn3sBecTne. Te3n cpokoBe He MoraT ga 6baat no-abnaru ot 10 AHM OT nonyyaBaHe Ha
oaobpeHneTo 3a 3aMsaHaTa OoT KoMucmsaTa no npeasiokeHne Ha 3aMecTHUK-npeaceaaTens.

3aMsiHaTa Ha 6aHkaTa Aeno3uTap Ce M3BbpLLUBA MO HAuMH, rapaHTMpal 6e3 npekbcBaHe M3Mb/HEHME Ha
3a4b/mKeHusTa no un. 36, an. 2 ot lNpasunaTta Ha ®OHIA.

MNpn nouckBaHe OT MHBECTUMTOPUTE Lie MM bbae NpeaocTaBeHa akTyanHa WHdopMauus no T. 3 OT
HaTOSILLMS NPOCMEKT.
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4. UHdopMaLumsi OTHOCHO KOHCYJITAHTCKMTE (PMPMM WM BBHLUHUTE KOHCYJ/ITAHTH, KOUTO
nNpeaocTaBsAT CbBETU MO AOrOBOP U YMETO Bb3HArpakAeHue ca u3nawia oT aKTUBUTE Ha
®OHOA

KbM gaTtaTta Ha akTyanus3auus Ha lpocnekta Ha ®OHOA HAMA BBbHLWHW KOHCYATaHTU, Ha KOUTO ce
3annaila 3a cMeTka Ha ®OHZA.

5. UHpopMaumss OTHOCHO OpraHM3auusiTa Ha MJalWaHUATa B NOJ3a Ha NpuTeXXaTesute Ha
aanose, 06paTHOTO M3KyrnyBaHe Ha As/I0Be U npeaocraBssHETO Ha MH(opMaUUs OTHOCHO
KOJNIEKTUBHAaTa MHBECTULIMOHHAa CXeMa.

MNnawaHmaTa B NOM3a Ha NpUTeXaTennTe Ha As0Be BbB Bpb3ka C NOPbYKM 3a 06paTHO M3KyMnyBaHe Ha
[SN10Be Ce M3BbpLIBa OT YNpaBnsBalloTO APY>XXeCTBO B NOM3a Ha nputexaTtenuTe Ha AS/10BE N0 U3PUYHO
nocoyeHa 6aHkoBa cMeTka B ,OBB" A/l, KoraTo nopbykaTa 3a 06paTHO U3KynyBaHe e rnogageHa B K/OH
Ha Obb Al cbrnacHo cnucbK, MNpunoxeHne 1 KbM HacToswmMs [pocnexT;

Cnep nyckaHeTo Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHA, Ha cnegsawmaT paboTeH
[eH, Ha 6a3aTa Ha M34McneHaTa LeHa Ha 0bpaTHO M3KynyBaHe Ha AsN0Be, Ce U3BbpLUBA perncrpaums B
LleHTpaneH geno3uTtap Ha obpaTHO M3KyneHuTe asnose. Crnea NpUKIKOYMA CETBLIMEHT Ha cAenkaTta, B
pamkuTe Ha 10 gHWM OT perncrTpupaHaTa nopbyka, ce U3BbpLUBa WM MMAAHETO Ha CymMaTa no nopbykaTta
3a 0bpaTHO M3KynyBaHe Ha aanosete Ha ®OHZA no cMeTKaTa, KOATO K/IMEHTa e Nocouvns B nopbykaTa.
YNpaBnsBalloTo APY>XeCTBO npeaocTtass MHpopMaums oTHocHo KUC, kosiTo ce nybnvkyBa Ha MHTEpPHET
CTpaHuuaTa Ha apy»ecTtBoTo (www.ubbam.bq).

6. Apyrn nHopMaLiMm OTHOCHO MHBECTULMUTE:
6.1. Pe3yntatm OT pAeWHOCTTa Ha KOJIeKTUBHATa MWHBECTMLUMOHHA cxeMa (Korato e

NPUI0)KMMO) 3a NPpeAULLIHU FOAUHM.

MybnuyHoTo npeanaraHe Ha asnoseTe Ha ®OHAA craptupa Ha 31.01.2005r.

[JlaHHM 3a pe3ynTaTuTe OT AeMHOCTTa Ha ®oHAa 3a MpeavlHU FoaMHM MoXe Aa 6baaT HaMepeHu B
OAVTUPAHUTE rOAULIHM (DUMHAHCOBK OTYETU Ha DoHAA, AobaBeHN KbM HacToAwms [pocnekT U AOCTBbNHU
33 MHBECTUTOPUTE Ha ajpeca Ha ynpasnsaBawoTo ApyxecTso B rp. Codpus 1463, MuneHnyMm LeHTbp,
6yn. Butowa NC 89b, erT.6, Bcekn paboteH geH Mexay 8:30 m 17:00 4., enekTpoHeH ajapec:
ubbam@ubb.bg, kakTo 1 BbB BCMUKKM oduck (“ruweTta”), B KOUTO ce npeanarat asnose Ha ®oHaa (BX
MpUNoXeHNETO) M Ha enekTpOHHaTa CTpaHuMua Ha YNpaBnsBaWOTO [APYXECTBO B WHTEpPHET
www.ubbam.bg. ®uHaHcoBUTE OTYETM Ha oHaa ca NybAuKyBaHM M HA eNeKTKPOHHAaTa CTpaHuuM B
NHTepHeT Ha KoMucnsaTa 3a prHaHCOB Haa3op.

1) HeTHa cToiHoCT Ha akTuBuTte (HCA) Ha eauH Asn B HAYaNOTO Ha nepuopaa :
Mara ]05.01.2015r. |04.01.2016 r. |03.01.2017 r.*

HCA/1psn 161.3860 nB.]| 156.4260 8. 17.5379 ne.

* C PeweHne Ha CbBeTa Ha AvpeKTOpuTe Ha YnpaBnssawoTo ApyxecTtBo oT 04.07.2016r. e npeanpueta npoMsiHa Ha
HOMWHaNHaTa CTOMHOCT Ha eaunH Aasn Ha A® "OBbb banaHcvpad ®oHa” ot 100 nesa Ha 10 neBa, NpoMsiHaTa € BanuaHa OT
21.07.2016 .

2) HCA Ha egvMH asn B Kpas Ha nepuopaa :
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Aara 30.12.2015 . 30.12.2016* 29.12.2017r.

HCA/1psan 156.3851 nB. 17.5573 nB. 18.5102 nB.

* C PeweHune Ha CbBeTa Ha AMpeKTOpuTe Ha YnpasnsasawoTo ApyxecTtso oT 04.07.2016r. e npeanpueta NnpoMsHa Ha
HOMWHasNHaTa CTOMHOCT Ha eaunH Asn Ha A® "Obb banaHcvpaH ®oHA” oT 100 neea Ha 10 neBa, NpoMsiHaTa e BanuaHa oOT
21.07.2016 .

3) MMHMMaJIHa, MaKCMMaJIHa U cpegHonpertersieHa eMMcMoHHa ctouHocT (EC) m ueHa

Ha o6paTHO u3kynysaHe (LLOW) 3a BCsika eaHa OT nocneaHuTe 3 roauHM :

EC LlON6e3| LOUC EC LlOM 6e3 LHOoUc EC LlOM 6e3 LOUCc

TaKCa TaKCa TaKCa TaKCa TaKCa TaKcCa

FogvHa 2015 2016 2017
Murimanta 152.9804 | 152.9804| 152.3685 | 15.4352 | 15.4352 | 153734 | 17.5379 | 17.5379 | 17.4677
CTOMHOCT
Makcumanna 161.4720| 161.4720| 160.8261 | 17.5855 | 17.5855 | 17.5152 | 19.1915 | 19.1915 | 19.1147
CTOMHOCT
Sfj;ﬂ'::;"ewme"a 157.1388| 157.1388| 156.5102 | 15.8610 | 15.8610 | 15.7976 | 18.6020 | 18.6020 | 18.5275

*CuuraHo ot 29.03.2012r. e BbBeaeHa LieHa Ha obpaTHO 13KynyBaHe C pa3xoam 3a 0bpaTHO U3KyMyBaHe, B KOSITO € BKIIOYEeHa
Takca B pa3mep Ha 0.40% ot HCA Ha eavH aan 3a asnose, AbpxaHu Ao 18 meceua. CpoksT OT 18 Meceua Tede OT JaTaTa Ha
MbpBOHaYanHoO MHBECTUpaHaTa cyma.

* C Pewenvre Ha CbBeTa Ha AMpeKTopuTe Ha YnpaBnsiBalloTo apyxectso oT 04.07.2016r. e npegnpveTa NpoMsiHa Ha
HOMMHasIHaTa CTOMHOCT Ha eaunH asn Ha ® "Obb banaHcupaH ®oHa” oT 100 neBa Ha 10 neBa, NpoMsHaTa € BanuaHa ot
21.07.2016 r. 1 CbOTBETHO LiEHUTE Ca MpUpaBHEHM Ha HOBMSI HOMUHAIN 3a LienuTe Ha TabnuuaTa

4) 6poii panoBe B o6paljeHMe KbM Kpasi Ha roguHaTta, Kakto U 6poi eMUTUpaHM,

npoaaaeH u 06paTHO U3KYMNEHU ASIOBE 3a BCsiKa eAHa OT nocneaHuTe 3 roAuHM :
. Bpoii Bpoi panose
bpowu
o6paTHO | B 06pblYEeHMe
lfogmra eMUTUpaHmn
MBKYNeH! B Kpasi Ha
Asnose

Asnose nepwoaa
2014 20 844.7254] 4 286.5583 50 693.9452
2015 4 893.2551| 8 475.6072 471115931
2016 npeau cMsiHaTa Ha HOMUHaNa 1347.3367] 3 976.2995 44 482.6303
6poii asnoBe B 06pbLiEeHNe cieq CMSHaTa Ha HOMMHaNa 444 826.3030
2016 cnep cMsiHaTa Ha HOMMHa”Na 43 802.4395] 24 042.4021| 464 586.3404
2017 222 718.0051] 66 218.9477] 621085.3978

CToiHOCTTa Ha asanoBete Ha POHOA n goxoabT OT TAX MoraTt Aa ce noHwxkar. Neyan6ara He
€ rapaHTMpaHa M MHBECTUTOpUTE NMoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMUTE CU B
Nb/IHUA UM pa3Mmep. MHBecTuumnute BbB ®POHJA He ca rapaHTUpaHM OT rapaHuMoHeH ¢oHp,
Cb3AajeH OT Abp)XaBaTa Wiun C Apyr BMA rapaHLuma.

6.2. Npocdunn Ha TMNa MHBEeCTUTOP, 3a kKouTo ®POHA DT e npeaHa3Ha4YeH.

NHBecTuTOp®bT B AsinoBe Ha ®OHA vMa AbArocpoyHM MHBECTMLIMOHHW LieNW 3a HapacTBaHe CTOMHOCTTA
Ha MHBECTUPAHUTE OT HEro CPeACTBa, Ype3 peanm3npaHe Ha yMepeHa A0XOAHOCT (KanuTanosu neyanbm,
0X0AM OT IMXBU N AMBUAEHTM), KaTO CblUEBPEMEHHO 6bae MUHUMU3NPAH PUCKBT OT MHBECTUPAHETO B
LEHHN KHWXa.

TUNNYHUAT nHBecTUTOp B Asnose Ha ®OHZA Tbpcu npodecnoHanHo ynpasieHne Ha MHBECTUPAHUTE CU
cpeacTsa, BUCOKA JIMKBUAHOCT M HUCKO HMBO Ha PUCK.

NHBectuTop B Asnose Ha ®OHJA mMoxe Aa 6bae BCAKO 6bArapcko MM Yy>XAECTPaHHO HpUaMYecKo U
(pU3nYeCcKo Nuue, KOETO MMa W3MTOXKEHWUTE MO-rope WMHBECTUUMOHHW Lenu, KaKTo U ce CTpeMu aa
N3BNeYe 710/13UTE VN MIPEAUMCTBATA Ha KONEKTUBHATa CXeMa Ha MHBECTUPaHe.

-850 -



MpocnekTt
O / Obb 0o ,06b BAJTAHCPAH ®OHA”

BANNAHCUPAH
DOHA

Y AnBepcudpmnkaynsa. PuckbT e pasnpeneneH n, cnefoBaTtesiHo, HaMasleH.

Y Ypes nputexasaHeTo Ha asnose Ha ®OHA BMeCTO MHAMBMAYANHU akumMu Unn obnuraumm, puckKbT
ce pasnpeaens. Ype3 MHBECTUPaAHETO B NO-ronsM 6poli akTuemM 3arybata no oTAenHa MHBECTULMS ce
MUHUMM3MPaA OT nedvanba npu Apyrn. CaMOCTOSTENHOTO MHBECTMPAHE € MO-TPYAHO U 4YecTo e
HEBB3MOXXHO Aia Ce M3rpaau TakbB TN NopTdenn, npeasna HeobxoaMmMmnTe 3a ToBa CpeacTBa.

Y [MpogpecHoHa/IHO M rMOo-€BTHHO ynpaB/IEHHE — 33 €OQNHUYHUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NpodEeCNOHANNCT, KOUTO Aa ynpaBnsiBa MHBECTULMUTE.

Y EqheKTMBHOCT Ha pas3xoguTe M MKOHOMMSI OT Mawjaba — KaTo Tbpryea C ronemum obemm ot
UeHHM KHuka, OOHADBbT mMa BBL3MOXHOCT Oa peanusnpa WMKOHOMMM OT Mawaba u Taka Aa
OCbLLECTBABA CAENKUTE CU C NO-HUCKN TPAH3aKUMOHHW pa3Xxoan, peanusnpaHn OT UHAUBUAYaNHUTE
NHBECTUTOPM.

Y JInxkBugHocr — panosete Ha ®OHJA morat ga 6bAaT KOHBEPTUPAHM B NapuU4HU CPeacTBa no BCAKO
BpeMe.

Y BB3MOMHOCT 3a MHBECTHPaHe Ha BPEMEHHO CBOBOAHM CPEACTBA.

Y Bnaralikm cpeactBata cu BbB (POHA, nputeXxaTensT Ha As0Be #MMa [OCTBI [0 Na3apu
HeAOCTbNHN UK He ToNKoBa e(ekTUBHM 3a NHAMBUAYANTHO MHBECTUPAHE;

Y faHbYHyu 06/1€K4E€HHMST — KbM MOMEHTA Ha aKTyanu3auusa Ha Hactoswms lMpocnekT, B bbarapus
neyanbute OT TbProBus C LEHHW KHUXA, TbpryBaHN Ha perynvpaHu nasapu, He ce obnarar;

Y [OeviHoctta Ha ®OHIA e noa crTpor HopmMaTtMBEeH KOHTPOJ. TS e nybnuyHa — OTKpuTa 3a
WHBECTUTOPUTE, M3LAN0 CbobpaseHa C AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa oT baHka-
[eno3vTap, HesaBucMMa OT YMpaBnsBawoTO ApyXecTBo, KomucmsaTa 3a (pUHAHCOB Haa3op U
“LleHTpaneH geno3utap” AL;

Y [a ce kynaAT u npofdagat ganose Ha ®OHA e s1ecHo.

®OHAODbT e Haco4eH KbM MHBECTUTOPMU, TbpCelinm KOMOMHaAUMS OT yMepeH pUCK, AOXOA W KanwuTasosu
neyanbu. ®OHABT cTpykTypupa 1 ynpasnsisa NopTdenn oT LEHHMU KHUXKA C HACKO A0 CPeAHO HMBO Ha
PUCK M TOBa € U PUCKOBMSIT NPOUA Ha TUMMYHUS MHBECTUTOP, KbM KOFOTO € Haco4eHa AEMHOCTTa Ha
OOHIA.

TUNNYHUAT nHBecTuTOop B Aanose Ha ®OHA e no nNpaBuIO MHAMBUAYANHUSAT UHBECTUTOP, CKIIOHEH Aa
PUCKYBa MPeEMEPEHO M Aa B/IOXMW CrecTaBaHMATa CU MW 4acT OT TSX B €4UH anTepHaTMBEeH (PUHAHCOB
MHCTPYMEHT, KOWTO [aBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA AOXOAHOCT, OT OBMKHOBEH 6aHKOB
[EMno3nT, BbMNPEK puUCKa, KOWTO HocM M 6e3 aa 6bae rapaHTMpaH MOMOXUTENEeH pe3ynTaT oT
nHBecTuumaTa. Lenta Ha mHBecTuTopa B AsanoBe Ha ®OHIA e akTuBMTE, KOMTO € BNOXun aa 6bvaat
yBEeNMYyaBaHn MnaBHO W MNOCNEAOBATENIHO, Ype3 CPaBHUTENHO MOCTOSIHHA AOXOAHOCT, KaTO B CbLIOTO
BpeMe 6baT MUHUMMU3UPAHU PUCKA, HEMOCTOSIHCTBOTO M MPOMEH/IMBOCTTa Ha nopTdeina My OT LiEHHU
KHWXXa, KaKTO € Harnpumep rpu TakbB, CbCTaBEH €4MHCTBEHO OT aKUUW.

3a nHBectuTopa B Asanose Ha ®OHA e xapakTepHa CK/IOHHOCTTa KbM OBNaAsH U KOHTPOSIMPAH PUCK.
ToBa e YoBeK, KOMTO C OXOAMTE CU YCrsiBa Aa NOCPELLHE eXeAHEBHUTE CU Pa3xoam U MMa Bb3MOXXHOCT
[ia MUCK 3a BbaeLeTo B CpeAHOCPOYEH U AbIFOCPOYEH MNJ1aH.

NHBecTuTOpbT B AsnoBe Ha ®OHLA He e 3aab/DKUTENHO aKTUMBEH YYAaCTHWMK Ha KanuTanosus nasap
HUTO € HY>XXHO Aa pa3bupa M Mo3HaBa Masapa Ha LEHHW KHUXa, HO MHBECTMUMOHHaTa My KynTypa
Mo3BOMSIBa Aa OCb3HaBa, Ye CrnecTsaBaHusATa My MoraT fa 6baaT B/IOXKEHW B pas/iMyeH MHBECTULMOHEH
WHCTPYMEHT OT 06MKHOBEH B6aHKOB AEenO03UT UKW HEABWXKUM UMOT.

AenHoctta Ha ®OHJA e HacoyeHa M KbM GaHKWM, KONEKTMBHW CXEMW 3@ WHBECTMPaHE, NMEHCMOHHWU W
3aCTpaxoBaTenHW ApYyXecTsa U Apyrn vpMu, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa da BnaraT
YacT OT aKTMBMTE CM B MOPTGENNMN OT LEHHM KHMXA. TOBa Ca WMHBECTUTOPM, KOMTO buxa xenanu aa
anBepcndmumpaT pucka Ha cobCTBeHUTE Cv MOPTGhENN OT LIEHHM KHUXA UK Aa UHBECTMPAT BPEMEHHO
cBobOAHMTE CU NApUYHW CPeaCTBa.
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7. UkoHOMMYecka nHdpopmaums:

7.1. EBeHTyalHM pa3xoAu WM TaKCU, pa3/IMdHU OT pa3xoauTe, nocoyeHu B T.2.16.1 ot

HacTosiwums MNMpocnekT, pa3aeneHn cnopea TOBa, Aa/iv Ce M1aLlaT OT NpUTexaTens Ha

AanoBe, KONEKTMBHATa MHBECTULIMOHHA CXEMa M YNPaB/ISiBaLLOTO APY>KeCTBO

EBeHTyanHu pa3xoau u Takcu nnawandm ot ®OHAA:

3a opraHusmpaHe (yypeasiBaHe);

KbM YNpaBnsiBaLloTO APYXKECTBO 3a U3rOTBSIHE Ha BCUYKM HEOBXOAMMU AOKYMEHTU 33
nonyyasaHe Ha paspelleHune oT Komucusta 3a pMHaHCOB Haa30p;

3a Bb3HarpaxxaeHve Ha YrnpaBnsasawloTo ApYyXXeCTBo;

3a Bb3HarpaxgeHue Ha baHkaTta-genosutap Ha ®OHIA;

332 KOMUCUMOHHW Bb3HArpaxxaeHus rno Aorosopu ¢ MHBECTULMOHHM MOCPeaHULM, KOUTO
N3MbAHSABAT MHBECTULMOHHUTE HapexXaaHus;

3a 3aBepKa Ha CYETOBOAHM OTHETU OT PerncTpupaH oauTop;

3a AbpXXaBHU TaKCK;

3a HaA30p M Apyrn Takcn nocoyeHn B TapudaTta Ha KomucusTa;

no gorosop ¢ “LUeHTpaneH aeno3utap” AL v TakcuTe N0 aAMUHUCTPUPAHE Ha ASNOBETE, U
ApYyrn TakcK, cbrnacHo Tapudata Ha “LeHTpaneH aenosutap” AL;

Pa3xoauTe Mo OCbLECTBEHN CAENKN C NPEXBLPASEMU LEHHN KHMXKA U NPW NpeoLeHKa Ha
WHBECTUUMNTE B MPEXBbLP/ISEMU LEHHU KHWXKA, pa3xoauTe OT OoTpuuaTesiHu KypCcOBWM
pasfivkn, U3BbHPEAHW pa3xoau, KOUTO He ca MO BWHA Ha AJTBXXHOCTHW NMUA, KAKTO U
Apyrv pa3xoau, onpeaeneHy No npeaBuaeHns B 3aKoHa pes;

Apyru pa3xoam, nocodeHn B Tesu [paBuna 3a cMeTka Ha PoHpa, cbaedbHu u apyru
pa3xoau, CBbp3aHM CbC 3aliUTa UHTEpPECUTE Ha nputexaTtenuTe Ha aanose b GOHIA,
KaKTO M ApYyri U3BbHpeaHW pa3xoam, CBbp3aHu ¢ AermHocTTa Ha ®OHZA.

,OBb AceT MeHMmKMbHT” ALl eXXeaHEBHO HAYMCNsiBa BCUYKM Ab/HKMMK 3a cMeTKa Ha ®OH/A pa3xoaw.
CbrnacHo MpaBunaTta Ha ®OHA, BCMYKKM pasxoam, CBbp3aHu ¢ AeiHocTTa Ha ®OHA (kouTo ce
3annawart cbe cpeacrtea Ha ®OHZA) He MoraT da HagguwaeaT 5 % OT cpegHaTa rogullHa HeTHa
CTOMHOCT Ha akTMBuUTE Nno 6anaHca Ha ®OHAA.

EBeHTyanHu pasxoaM M Takcu nnawaHu ot ,0bb Acetr MeHMmKXMBHT” AJl, BbB Bpb3Ka C
OCbLLECTBAABAHE HA OPraHM3MpPaHETO U yrpaBieHNETO Ha aelHocTTa Ha ®OHJA, ca KakTo cneaBa :

Mo NOAroTOBKaTa 1 B3EMAHETO Ha MHBECTULIMOHHU pELLEHUS;

Nno aHanu3nTe Ha (MHAHCOBUTE Na3apw;

No onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, Ha EMUCMOHHATA CTOMHOCT M LieHaTa
Ha 06paTHO M3KynyBaHe Ha asinoseTe Ha ®OHA;

Mo ynpaxkHsiBaHe Ha npasaTa no (hMHAHCOBUTE MHCTPYMeHTK, cobctBeHOoCT Ha ®OHAA, ¢
M3KJIKOYEHME Ha CBbP3aHNUTE C Ta3n AEMHOCT pa3XxoaM, KOMTO ca 3a cMeTka Ha ®OH/IA;
pa3xoauTe Mno BoAeHe Ha c4eToBOoACTBOTO Ha ®OHJA;

npaBHO 0b6CnyXBaHe;

MapKeTuHr 1 pekniama Ha ®OHJA.

7.2. laTta Ha akTyanusauus Ha lNpocnekrta: 12.03.2019 r.
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OOHO

MpunoxeHue Ne 1
CnucbK ruweTta
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Cnucbk Ha mecTaTta 3a nybnuyHo npegnaraHe n obpaTHO M3KynyBaHe Ha AANoBe
Ha O “Obb banaHcupaH ®oHa”

MpennaraHe (npoaax6a) n obpaTHO M3KynyBaHe Ha asnose Ha AP “Obb banaHcupaH ®oHA” ce ocbLLeCTBABA
B ouca Ha Ynpasnssawo apyxectso “Obb AceT MeHnmxMbHT” ALl 1 knoHoBeTe Ha ObeanHeHa Bbnrapcka
baHka All, kaKkTo cneaBa:

Odmc

Anpec, TenedoHu

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O NETHbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codus U3Tok

AnekcaHabp ManuHoB

1784 Codus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwusi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

Ten.: 02/ 8169031

3 Codus N3Tok OvaHaban
®akc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK
rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codwmsa U3ToK

[paraH LlaHkoB

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 | Codpua Usrok icicep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 |Codmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

10

Codus U3Tok

O6opuile

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1

Codus U3Tok

CnaTtuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCkuM rpaa

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Codus,
yn.lWunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
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Ten.: 028112872
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codwms, 6yn. "I'. M. Qumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus N3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

21

Codus 3anag

rapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codums 3anag

MBaH Ba3oB

1408 rp.Codums,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

27

Codums 3anag

JTonuH

1336 rp. Codmst, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 N, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

30

Codus U3Tok

Hapexaa

rp. Codusi, xk. "Hapexnaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

31

Codums 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®akc: 02/ 9562582

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus N3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Cocus
yn.Ceeta Codua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

35

Codus 3anag

®p. HaHceH

1202 rp.Codus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap bopuc II1

1618 rp. Codus, yn."Coduiicku repoii”l
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

38

Pernon Codma 3anag

TyHOXa

rp. Codms, yn. "TyHmxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

Pernon Codmsa 3anag

Munenuym LeHTbp

rp. Cocms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
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PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

MnosamB

AceHoBrpag

4230 AceHoBsrpag, nin. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpeomaldi, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

Mnosane

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenuHrpag,
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

Mnosavs

KbpLunsika

4000 MNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

49

Mnosavs

Mazapmxmk

4400 rp.Ma3apoknk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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4530 rp.MaHartopuiue
yn. "M. bobekos" 1
Ten.: (+359) 0357 60021
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

51

MnoBams

Mewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

53

MnoBamBs

MnoBavB

4000 rp.Mnosans
yn."Mapuesny" N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnosaus, 6yn. "bvnarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

55

Mnosavs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

lMnosanB

CMongH

4700 rp.CMonsH
yn. "bbnrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

57

lMnosanB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
®akc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

MnosamBs

6-Tn CentemMBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemBpun” 146
Ten.: 032/ 270262
®dakc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

PervoH bnaroesrpag

baHcko

2770 rp.baHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
2700 rp. bnaroesrpag
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yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

61

PernoH bnaroesrpag

botesrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctuHbpoa

2230 I'p.KoctnH6poa, yn.Oxpuva 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

66

PervoH bnaroesrpag

Ktoctenamn

2500 rp. KtocteHaunn
nn."Ademokpaumns" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowag" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69

PervoH bnaroesrpag

Pagomunp

rp. Pagpomup, nn. "BoHULLKO BbCTaHWe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpaa

Paznor

2760 rp. Paznor, yn."lLleliHoBO" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49




O / Obb
BAJTAHCUPAH

DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CaHaaHcKku

2800 rp. CaHAQHCKK
yn."baHcka"4
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

Pervnox bnaroesrpaa

Csore

2260 rp. Csore, yn. ,Lap CnmeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

74

Pervnox bnaroesrpaa

Crpyma

2304 'p.MepHuK, yn."JIEeHUHCKM NpoCneKkT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

75

Pernox bnaroesrpaa

lNoue [denyeB

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

76

byprac

AlTOC

8500 rp. Aiitoc, yn."CnaesiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NO 2
Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

byprac

bunrapka

8800 I'p.CnueeH, x.Kk. ,bbnrapka” , 6yn.”Cr.
Crambonos” N@ 15

Ten.: 044/ 610901
®akc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

79

byprac

Bacvn Anpunos

8000 rp. byprac,
yn. "AnekcaHapoBcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

80

byprac

[Ovana

8600 rp. AmMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
®akc:046/661 164




O

/ Obb

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

81

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

byprac

N3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MegeH pyaHuK,30Ha A cpeLly
610k 416

Ten.: 056/ 878934; 056/ 878931
®dakc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

Nomopue

8200 rp. Nomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MNpumopcko

8180 lMNMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHUK- NeTbK

89

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnmeoH Benukn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

90

byprac

CnunBeH

8800 rp. CnueeH , nn."Lap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310




O

/ 0BB

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

®akc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202

o1 |Byprac Cosonon dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
92 |Byprac Lapeso Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
8600 rp. imbon ,
yn."T. C. PakoBckn" 34
93 |[Byprac Simb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
95 |BapHa BapHa
®akc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
96 |BapHa Benwuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
97 |BapHa Bnagucnas BapHeHuYmnk Dakc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnaesoso, na3ap
BnagncnasoBo
98 |BapHa BrnaancnasoBo Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yalika", 6n. 187
99 |BapHa lanates -BapHa Ten.: 052 / 785983
®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHWK- NeTbK
100 |BapHa leHepan Kones 9000 rp. BapHa, yn. "TeHepan Kones" N2 73
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O

/ Obb

BANNAHCUPAH
DOHA

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

Ten.: 052/ 679701
®akc: 052/ 614113
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

101

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

Pyce

[Jynoso

7650 rp. Aynoso, yn. "Bacun NleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

104

BapHa

KacnnuaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Mapapa

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874

-11 -




O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

111

BapHa

LLymeH

9700 rp. WymeH, yn."Lap OcBoboauten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112

Crapa 3aropa

Anaa XackoBo

6300 rp.Xackoso 6yn.”MapwuH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

OvmMuTposrpag

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

MBainosrpaa

6970 rp. Meainoerpaa , yn."l.OAumutpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

lMnosanB

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NnoHeAeNTHUK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®dakc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

-12 -




121

O / Obb
BAJTAHCUPAH
DOH[,

Crapa 3aropa

PaagHeBo

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
Odwmc Mbboso
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [loH. - [Nem.
TenegoH:041868152

122

Crapa 3aropa

CeuneHrpaa

6500 rp. Ceunenrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNMTHUK- NeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckn" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

124

Crapa 3aropa

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
®akc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo BpemMe: 8:30 — 16:30, noHeAeNnHMK- NeTbk

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25

-13-




O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

131

Benvko TbpHOBO

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

132

Pyce

Bb3paxkaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

133

Benuko TvpHOBO

MabpoBo

5300 rp. Nabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Bennko TbpHOBO

opHa Opsxosuua

5100 rp. F'opHa OpsixoBuua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

135

Pyce

[Be morunu

7150 rp. e Morunun
yn."CrosiH Tep3aues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Benuko TvpHOBO

[psHoBO

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

139

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

140

Benvko TbpHOBO

MaBnukeHn

5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso

-14 -




O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

142

Pyce

Mpucta

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

143

Pyce

Pasrpaa

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Bennko TbpHOBO

CeBnueBo

5400 rp. CesnuneBo
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

146

Benvko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

147

Bennko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benuko TvpHOBO

TpsBHa

5350 rp. TpsasHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

149

Pyce

Toprosuule

7700 rp. Toprosuile
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

Bpaua

benorpagunk

3900 rp. benorpaguuk, yn. "Knss bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

152

Bpaua

bepkoBuua

3500 rp. bepkosuua
yn. "O-p Me.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

Bpaua

BuauH

3700 rp. BuanH
yn."Uap AnekcaHasp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

BuaunH-LUeHTbp

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156

Bpaua

BbpLuey

3540 rp. Bupweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

157

Bpaua

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158

Bpaua

Koznoay#

3320 rp. Kosnoayit, bn.71-MogbnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

159

Bpaua

Kyna

3800 Kyna, yn."Bw3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160

Benunko TbpHOBO

JleBcku

5900 rp. JleBckn
nn."Cesoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

161

Bpaua

Jlom

3600 rp. Jiom
yn."Cnaesiicka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

162

Bpaua

Mesapa

3100, rp. Me3gpa, yn."Xpucrto botes" 33
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O / Obb
BAJTAHCUPAH
DOH[,

MpunoxeHue Ne 1
CnucbK ruweTta
O ,06b BAJTAHCUPAH ©OHLO”

Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

163

Bpaua

MoOHTaHa

3400 rp. MoHTaHa
yn."I'pad UrHatmes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

164

Bpaua

OrocTa

3400 rp.MoHTaHa, yn."Tpetn Mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Bennko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

166

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

167

Benvko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

168

Bennko TbpHOBO

CsBuLloB

5250 rp. Ceuwios
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Benuko TvpHOBO

YepeeH 6par

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

170

Benuko TvpHOBO

[neBeH- KaTa Nonosa

O6nact MneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

AxTtyaneH kbm 12.03.2019 r.
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