Aeer (r)lggmwm
g RCE BHR R /' OBNUFALM

MPOCHMNEKT

Ha O ,, 066 NNATUHYM OBNUTALIMA”
3a nybnunyHo npegnaraHe Ha AsnoBe

PuckoB npocowmn:
Hucko HUBO Ha puck

Bug v 6poii npeanaraHn LeHHN KHuXa:
HeorpaHuyeH Bpown [sanoBe

Bposim dsinose Ha 002080pHUST (hOHO ce MPOMEHS 8 3agucuMocm
om obema Ha usgbplwigaHUmMe 3anuceaHusi U obpamHu
u3sKyrnyeaHusi Ha dsimoeeme.

MpocnekTbT cbabpka uanata uHdopmaums, Heobxoouma 3a B3emaHe Ha pelleHue 3a UHBecTupaHe B usgageHute ot P
“OBb MnatuHym O6nvraumn” osnoBe, BKHOYUTENHO OCHOBHUTE puckoBe, cBbp3anu ¢ AP “OBb MnatuHym O6nuraunn” u
HeroeaTa OelHocT. B uHTepec Ha uMHBecTuTOpuTE € Aa ce 3ano3HadAT ¢ [lpocnekTa, Npean ga B3eMaTt pelleHue aa
nHBeCTMpaT B ganose, nsgagerun ot ® “Obb MNMnatuHym O6nurauymun’”.

KomucusTa 3a dpuHaHCOB HaA30p e NoTBbpAuna Hactoswms MpocnekT, HO ToBa He 0O3HavaBa, Ye TA ofao6psABa Unu
He opob6psiBa MHBeCTMpPaHETO B nMpeAnaraHMTe AANoOBe, HUTO 4Ye MNoemMa OTFOBOPHOCT 3a BEPHOCTTAa Ha
npeacraBeHata B NpocnekTa Hdopmauus.

UneHoseTe Ha CbBeTa Ha gupekTopuTe Ha Ynpasnsasalo apyxectBo “ObBb Acet MenunmxmbHT” ALl OTroBapsT convaapHo
3a BpeauTe, MPUYUHEHW OT HEBEPHW, 3abnyxpaBaluM WM HembiHM gaHHM B [lpocnekTta, CbOTBETHO — 3a 4acT oT
nHpopmauumsita B Hero. Jnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONMAApHO C YINIEHOBETE Ha
CbBeTa Ha OUpeKkTopuTe Ha YNpaBnsiBalloTo APYKECTBO 3a BPeAM, MPUUMHEHM OT HEBEPHW, 3abnyxaaBallm Unm HeMmbIHN
OaHHU BbB nHaHcoBuTe oT4eTn Ha AP “OBb MnatuHym Obnuraumun”, a perMcTpupaHusaT oguTop — 3a BpeauTe, NpUYMHEHN
OT oguUTMpPaHUTE OT HEro hMHAHCOBM OTHETMW.

[aTa Ha akTyanu3auusa: 12.03.2019 r.
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,Obb Acer MeHnmkmbHT” AL MH@GOpMUpa MOTEHUNASIHUTE UHBECTUTOPY, HE WHBECTUPAHETO B
MPEASIAraHNTE [S/I0BE € CBBP33aHO CbC CIIEUNPUYHU PUCKOBE, KOUTO Ca IM04PO6HO pasr/ieqaHn B T.
2.14. ot Hacrosums pocriekT.

1. Uudopmauumsa otHocHo Y/l ,0Bb AceTr MeHnmpxMbHT” AQl:
1.1. WHdopmMaumnsa OTHOCHO ynpaBisiBalLOTO APY>KECTBO

Y[ ,,0bb AceT MeHnaXMBbHT” ALl € akLMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnunka bbnrapus u
M3BbPLUBALLO AeNHOCT B Penybnuka Bunrapus.

1.2. HaumMmeHoBaHuMe, NpaBHO OpraHM3auMoHHa popMa, cepanuile

HanmeHoBaHue
MNpaBHO —OpraHM3aumoHHa gopMa

Cepanuwie 1 agpec Ha ynpasrieHue :

TenedoHu :

~,0Bb Acet MeHnaxxMbHT” A}
AKLMOHEpHO ApPY>KeCcTBO
yn.”Csera Cocpmsa” N2 5, paiioH
Bbv3paxxaaHe, rp. Cocdus,
Peny6nuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78

(+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOWTO ce npueMaT MOpbYKM 3a
u3paBaHe v 06paTHO M3KynyBaHe Ha ASNOBE Ha
A “Obb MnatnHym O6nuraumm” :

EnekTpoHeH agpec (e-mail) :

EnekTpoHHa cTpaHmua B MHTepHeT (web-site) :

byn. ,Butowa" 89 b, 1463 Codwms, Bunrapums.

ubbam@ubb.bg
www.ubbam.bg

1.3. [aTa Ha perucrpaums Ha ApY>XXeCTBOTO

YA ,0bb AceT MeHumxMbHT” Al e ydpeseHo Ha 23.04.2004 r. B rp. Codusa. KoM MoMeHTa
APY)XECTBOTO € MpeperncTrpMpaHo B TbproBCKUSA perncTtbp KbM AreHums no BnvceBaHuata ¢ ENK
131239768. CobluectByBaHETO Ha [Ipy>KECTBOTO HE € OrpaHNYEHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHue Ha AeMHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHN CXEMU U Ha MHBECTULIMOHHM ApY>XEeCTBa
OT 3aTBOPEH TWI, BK/IIOYUTENHO:

a) ynpaBneHne Ha NHBECTULNNTE;

6) aaMUHUCTpUpPaHe Ha ASN0OBETE W/MNW aKUMKUTE, BKIKOYMTENHO MPaBHU U CYETOBOAHW YCIYrM BbB
BPb3Ka C YMNpaBfeHVWETO Ha aKTUBWUTE, WUCKaHUS 3a WHMOpMauus Ha WHBECTUTOPUTE, OLEeHKa Ha
aKTUBUTE M M3UYUCNISIBAHE LEeHaTa Ha AA/I0BETE M aKUuMUTE, KOHTPOJ 3a Crna3BaHe Ha 3aKOHOBUTE
N3UCKBaHWUS, OpraHn3vMpaHe Ha BOAEHETO Ha KHWrata Ha rnpuTexartenure Ha AS/10BE U aKLMOHepUTE,
pasnpegeneHne Ha AMBUAEHTM W ApYry nnawaHus, usgasaHe, npogaxba nm obpaTHO M3KynyBaHe Ha
[S710BE UM aKUMU, U3NMbJIHEHWE Ha AOroBOpW, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOMEH C K/IMEHTa AOrOBOP, Ha WHAMBMAyaneH nopTdenn,
BK/IIOYMTENHO TaKbB Ha WHCTUTYUMOHANEH WHBECTMTOP, BK/IOYBALL, LEHHUM KHWXKA, MO cobCTBeHa
npeueHka, 6e3 cneumanHn HapeXaaHus Ha KMeHTa.

OBb Acetr MeHuMaXMbHT” Al € nonyyuno JIMUEH3 3a M3BbpluBaHe Ha pAenHoct N2 9-y//
26.01.2006r., c PeweHne N2 171-Y[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r.
Ha Komucusita 3a ¢mHaHcoB Hagzop (KOH) n e BnMCaHO B TbProBCKUA perucrbp C PeweHne N2 1
oT 23.04.2004 r. Ha Codumiickm rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,

-3-
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CTp. 44. [Ipy>XecTBOTO € NpeperncTpupaHo B TbproBCKUS PErmMcTbp KbM AreHumst no BNUCBaHMATA C
EMK: 131239768.

1.4. [Opyrv KONEeKTUBHU MHBECTULMOHHMU cxeMu, kouTto Y1 ,,0Bb Acet MeHnmxMbHT” ALl
ynpasnsiBa

Ynpasnssawo apyxectso ,,0bb AceTr MeHnmxMbHT” ALl opraHusupa v ynpasnssa A® “Obb Mpemuym
Akumn” , A® ,Obb MaTtpumoHuym 3emsa”, O® ,,0bb Moban ®apm Nueect”, AP ,0Obb MNnatuHym EBpo
O6nuraumn” n O® ,,O0bb banaHcnpan ®ona”, AP ,,0bb oban Aneuaent", AP ,Obb Moban Pactex"
n A® ,,0bb Noban Adetckn ®oHA".

1.5. [daHHu 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U 3aKOHHUTE npeacTaBuTeNnu Ha Y[
,OBb Acet MeHnpXMbBHT” AL}

Y[l ,,OBb AceT MeHnaxmMbHT” Al ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkosa [MeiyeBa
— M3nbnHuteneH ampekTtop n CredaH CredaHoB TbMHeEB — [MPOKYpUCT.

MOXAH NEMA — Npeancepaten Ha CbBeTa Ha [lupekTopuTre

MoxaH JleMa e uneH Ha ynpaBuTeneH Unm KOHTponHus opraH Ha KBC AceT MennmxkMbHT NV (Benrus),
KBC AceT MeHumxMbHT SA (Jltokcembypr), KEC AceT MeHumKMBbHT MaptucmunenwsbHT (JllokceMbypr),
KBEC ®bHA MeHumkMbHT Jumutng (MpnaHamst), CSOB AceT MeHumxMbHT (Yewka penybnuka), Ken
eHa & Eny ObHA MeHUmKMBHT (YHrapus).

AH CYUHEH - 3amectHuk-Tpeacenaaten Ha CbBeTa Ha [iupekropurte

AH CyumHeH e uneH Ha KbHTpu Tuima Ha KBC pyn 3a Bbnarapusi, TbproBCKM Mb/HOMOLIHUK Ha
“OBEAVNHEHA BbJITAPCKA BAHKA” Al

KATUHA NEANYEBA — UsnbaHuTENEH avpexkTop u YneH Ha CbBeTa Ha [iupekropuTe

OT 2005 r. po MmomeHTa KatuHa MeliyeBa e cyeToBoauTen u MNpeaceaaten Ha Komuteta no guHaH1 m
CYETOBOACTBO B bbnrapcka Acouvauus Ha YnpasngBawumTte ApyXxecTBa, a 3a nepuoga 2006-2007 e
yfieH Ha YnpaBuTenHus CbeeT Ha bbnrapcka Acoumaumns no Bpb3ku ¢ MiHBecTuTopuTe.

KPUCTO® AIE MUJ1 — YneH Ha CbBeTa Ha [lupekTopuTte

Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus coBeT Ha “OBEAVHEHA BbJITAPCKA BAHKA”
AL

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [ilupekTopuTte
Teopop MapvHOB € uneH Ha YnpasutenHus ceBeT Ha “OBEAMHEHA BbJITAPCKA BAHKA” A/l.

CTE®AH TbMHEB - MpokypucT
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1.6. Kanutan

Kanutanbt Ha Y[ ,Obb Acet MeHnmaxMbHT” Al e m3usino BHeceH u e B pa3mep Ha 700 000
(cepemcTOTMH Xxunspgu) nB., pasnpegeneH B 700 (ceaemMcTtoTMH) OOWMKHOBEHW, MOMMEHHMU,
6e3HaNNYHM aKumK, C NpaBo Ha rnac U HoMMHanHa ctorMHoct 1 000 (xunspa) neea Besika. AKLIMOHEPU B
ynpasnssawoTo apyxecrtso ca “OBEANHEHA BbJITAPCKA BAHKA" Afl, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrns, nputexasawo 9.14 % oT kanuTana.

1.7. Monntnka 3a Bb3HarpaxaeHusaTa. UHdopMauusa OTHOCHO aKTyasiHaTa MOJIMTUKA 3a
Bb3HarpageHmATa Ha ynpaBnaBalloToApy»XeCcTBO

YnpaBnsaeawoTo ApYy>XecTBo npwnara [llonutuka 3a Bb3HarpaxaeHusaTta /[lMonutukata/, B
CbOTBETCTBME C HAUMOHANIHUTE W EBPOMENCKM HOPMATMBHM M3WUCKBaHWS. [MonuTukata onpeaens
obwuTe paMkn, NPUHLMNUTE N U3NCKBAHMATA NpU ONpeaensiHe Ha Bb3HarpaxxaeHusita B Ynpasnssallo
LPY>XXeCTBO, KaTO HacbpyaBa Pa3yMHOTO U edeKTUBHOTO YMnpaB/ieHWe Ha puUCKa Ha YnpasisiBaLloTo
LAPY>XeCTBO M He MNooLypsiBa NOeMaHe Ha pUCK, HECLOTBETEH HA PUCKOBUTE Npodunn, npasunata uim
yuypeauTesiHuTe AOKYMEHTU Ha yrnpaBnsiBaHUTE KOMEKTUBHU MHBECTULMOHHM CXEMU, KaKTO W He 3acsara
M3MbHEHMETO Ha 3aAb/HKEHNETO Ha YMNPaB/sBaLLOTO APYXXECTBO Aa AeCTBa B HaW-A06bp MHTEpeC Ha
KONeKTMBHaTa MHBECTUUMOHHA cxeMa. lonnTukata cbabpka obliata pamka M OCHOBHUTE MPUHLIMMK
Nnpv onpeaensiHe Bb3HarpaXxaeHnsaTa Ha cnyxuTtenuTe B Y/, KaTo rapaHTpa Cnas3BaHeTo OT CTpaHa Ha
Y[l Ha aKTyanHaTa MnpaBHa M perynaTopHa paMka, B TOBA 4YUCIO, HO He CaMO — HA4YuMHWUTE Ha
onpegensHe W u3NnawaHe Ha Bb3HArpaXkAeHWsTa, CTPyKTypaTa M BWAOBETE Bb3HArpaxaeHus wu
TEXHUTE CbOTHOLUEHMS, Pa3CpOYBaHETO W Bb3MOXHOCTT@ 3a Heu3njalaHe Ha Bb3HarpaxkaeHus B
3aBUCUMOCT OT MNPEeACTaBAHETO HAa CbOTBETHOTO CTPYKTYPHO 3BeHO B Y[, caMoTo Y[ 1 CbOTBETHUTE
KUC, cTpykTypaTta 1 npaBomMolumsaTa Ha KoMnteta no Bb3HarpaXkaeHusaTa n ap.

AkTyanHaTta lMonntrka 3a Bb3HarpaxaeHusita Moxe aa 6bae HaMepeHa Ha MHTEpHeT CTpaHuuaTta Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe OT cTpaHa Ha wuHBectutopute B KWUC Ha Y[, konve Ha [lonuTukata 3a
Bb3HarpaxaeHusita we uMM 6bae npegoctaBeHO 6e3nnaTHO, Ha XapTWeH HocuTen, B oduca Ha
APY>XECTBOTO UNn B KNOHOBaTa Mpexa Ha Obb A/l.

2. UHcpopmauus 3a norosopHus poHA
2.1. HaummeHoBaHue

HaumeHnoBaHue : [lJorosopeH ®oHa “OBb MnatuHym Obnurauun”

OpraHusaTtop v ynpasneHue : Ynpasnsasalo apyxectso (Y1) ,Obb AceT MeHnmxMbHT” ALl
Cepanuwie n agpec Ha yrnpasneHve Ha YnpasBnssawoTo ApyxecTso : yn. “Ceeta Copua” N2 5, 1040
Codwms, bbnrapus

Tenecdonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnektpoHeH apgpec (e-mail) : ubbam@ubb.bg

EnektpoHHa ctpaHuua B MHTepHet (web-site) : www.ubbam.bg

Tun m cratyt Ha A® “"OBb MnatuHym O6nuraummn” : Mo ceosAta colwHoct A® “OBb MnatnHyMm
Obnuraunn” e KonekTUBHa MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPAHE B MPEXBbpriseMu
LEHHM KHWXa UAn ApYrn NUKBUAHW (DMHAHCOBM aKTWMBW, CbIMACHO M3UCKBaHUSTa Ha 3akoHa. C ornea
cBos cnieunaneH cratyt, Ad® “Obb MnatuHym Obnuraumn” e gporosopeH poHA Mo CMUCH/A Ha 3aKoHa
33 [AeVHOCTTa Ha KOMEKTMBHUTE WHBECTUUMOHHM CXEeMWM W ApPYrM NpeanpusTusi 3a KONEKTUBHO
nHeectupaHe (3OKWUCANKW), 3akoHa 3a nasapute Ha (UHAHCOBM WMHCTpyMeHTn (3MOU), kakTo u
NOA3aKOHOBUTE HOPMATUBHU aKTOBE.

YnpasnsiBaloTo APY>XECTBO MOCTOSIHHO M3aasa M u3kynysa obpatHo asanosete Ha A® “OBb MnaTtuHyMm
O6nuraummn” 3a cMeTka Ha POHZA.
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LleAHOCT : KOMIEKTMBHO MHBECTMPAHE B MPEXBbPSEMN LIEHHWN KHMXXA WA APYTU IMKBUAHN (DMHAHCOBM
aKTMBM, CbrMaCHO W3MUCKBaHUSTA Ha 3aKOHA, Ha MapuyHW Cpeactsa, HabpaHu upe3 nyb6anyHo
npeanaraHe Ha AsnoBe, Npuy CrnasBaHe Ha NPUHUMMNA Ha pasnpeaeneHne Ha pycka.

MaxkcumaneH 6poii ganoBe B o6palleHmne : HeorpaHuyeH

HomMuHanHa ctoMHoCT Ha eguH aan : 10 (aecet) nesa

2.2. [aTa Ha yuypeasiBaHe Ha AOroBopHus ¢ooHa

Aata Ha yupeasBaHe Ha Al® “Obb NMnatuHym O6nurayun” : 23.11.2005 r.

CpoOK Ha cblyecTBYBaHe : He ca npeaBuaeHV OrpaHnyeHns B CpoKa Ha CbLUeCTBYBaHE.

Homep n pata Ha paspeweHueTro Ha ,Obb Acet MeHMMKMBHT” A/l 3a OopraHu3upaHe M
ynpasneHue Ha Al® “Obb MNnatuHym O6nuraummn” : N2 716-® / 23.11.2005 r. Ha KomucmsaTta 3a
¢mHaHcos Haazop (Komucusita/KOH)

byncrat: 131562537

2.3. HapsopHa MHCTUTYLUMUSA

Haa3opHa MHCTUTYLMS NPpU OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHv3vpaHe v ynpasneHne Ha ®OHA
oT ,,Obb AceT MeHnaxXMbHT” Al € :

Komucusa 3a ®mHaHcos Haasop

CrtpaHuua B MHTepHeTr: www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TocouBaHe Ha MSACTOTO, KbAeTo MoraT Aa 6baaT nosiyueHu npasusata Ha poHAa n
nepuoanYHUTE OTYETH

NHBecTuTOpMTE MOraT Aa ce 3ano3HaaT ¢ lNpasunaTta Ha ®oHaa, lNMpocnekTta, [JOKyMeHTa C Ko4voBa
MHpOpMaUMs 3a MHBECTUTOPA W NEPUOANYHMTE OTYETM, KAKTO W Aa nNony4vaT AOMb/HUTENHa
nHdopmaums scekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwmca Ha ,,Obb AceT MeHnaxmbHT” ALl: byn. ,Butowa" 89 b, 1463 Codwus, bbnrapus, Ten.
3a KOHTakTu: (+ 359 52) 689143 — pernoHaneH MeHMOKbp 3a pailloHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHumxbp 3a paiioHn bnaroesrpag, Codwusi —
M3ToK; (+ 359 2) 8113774 - permoHaneH MeHUAXbP 3a paloHn Bpaua, Codusi — 3anag; (+359
56) 897003 - permoHaneH MeHUAXbp 3a panioHn byprac, Mnoeauws, Ctapa 3aropa; €n1eKTPoHHA
nowa : ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa Bbvnrapcka baHka” ALl B cTpaHaTa, noco4veHu B MNpunoxeHne N2 1
KbM Hactoawms [MpocnekT, B paMKuTe Ha pabOTHOTO UM BpeMe C K/IWEHTU, @ MMEHHO OT
noHeaenHuk Ao netobk ot 8.30 Ao 16.30u4.;

Y Tpasunata Ha ®OHJA, neprmoanyHUTE OTUETU, KaKTO U [JOKyMeHTa C Ko4oBa UHbOpMaums 3a
WMHBECTUTOpPA Ca AOCTbMHM U B VIHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBus Ha AaHbYHaTa CUCTEMaA, NPUIOXKMMA 3a AOroBopHUA (POHA, KOUTO cCa OT

3Ha4YeHUe 3a npuTexxartesinte Ha AsJjiose

Tasn TO4YKa rpegocTaBss MHPOPMaLMs, KakTo 3a 00/1araHETO Ha [OXOANTE HAa WHBECTUTOPUTE OT
caeriku ¢ gas1o08e Ha QOHLA Taka u 3a JaHbYHOTO obriaraHe Ha rne4asnbara Ha [JoroBopHmns QOoHA KbM
4arara Ha aKkTyasimsalnms Ha 1o3u [IpocriexT.
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AdaHbyHO obnaraHe Ha goxoauTe OT cAenku ¢ aanose Ha ®OHAA

AaHbYHO ob1araHe Ha MECTHH (PH3NYECKH STnLa:

CobrnacHo yn. 13, an.1, 1.3 oT 3aKkoHa 3a AaHbunUTe BbpXy AoXoauTe Ha dusundeckute nuua (344PJ1),
He ca obnaraemm goxoauTe OT pasnopexxaaHe ¢ (PMHAHCOBM MHCTPYMEHTMU Ha npuTexaTtenure Ha
asnose sbB ®OHJA, KOeTO BK/IIOUBA AOXOAMTE, MOSYYEHN OT CAENKW C AS/I0BE HA TaKoBa APYXKECTBO,
M3BbPLUEHN HA perynupaH 6barapCckyM Masap Ha LEHHW KHWXKA WMAWM Npu yCnoBuSITa M MO pefa Ha
0bpaTHOTO M3KynyBaHe oT camms ®OH/.

HAaHbyHO obs1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKH NTHLa:

CobrnacHo un. 44 ot 3KIO, nputexatenute Ha asnose Bbe ®OHIA - MeCTHM ropuandecku nvua u
Yy)XKAECTPaHHWN OPUANMYECKN NNLA, KOUTO OCbLUECTBABAT CTOMaHCKa AeMHOCT B Penybnunka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AENHOCT WK NoslyyaBaT AOXOAM OT M3TOYHUK B Penybnvka Bbnrapusi, npu
onpegensiHe Ha AaHbYHMS (PMHAHCOB pe3ynTaT, CYETOBOAHMSAT (PMHAHCOB pe3yntaT (CYETOBOAHATA
neyan6a/3ary6a) ce:

1. HamangBa c neyanbaTa OT pa3snopexaaHe c¢ (PUHAHCOBM MHCTPYMEHTM, onpeaeneHa Kato
NONOXUTENHA pa3fMka Mexay npoaaxHaTa LeHa M AOKYMEHTaNHO AoKasaHaTa LeHa Ha npuaobvsaHe
Ha asnose Ha POHIA, u

2. yBenn4yaBa CbC 3arybata OT pasnopexpaaHe ¢ (pMHAHCOBM MHCTPYMEHTWU, onpejesneHa KaTo
oTpyuaTenHaTa pasnvka Mexay npodaxHaTa UeHa W [OKYMEeHTanHO J[oKa3aHata LUeHa Ha
npuaobmeaHe Ha asnosete Ha ®OHA.

MNoa pa3nopexpaaHe ¢ (puHaAHCOBU MHCTPYMEHTM ce pa3bupaT caenkute C AS/I0BE HA KONEKTUBHU
MHBECTULMOHHN CXEMU M3BBPLUEHN HA perynvpaH nasap, KakTo U CKItOYEHW Npu yCnoBusTa U rno peaa
Ha 06paTHO M3KynyBaHe OT KOIEKTUBHU MHBECTULMOHHM CXEMU, AONYyCHATU 3a Ny6nM4HO npeanaraHe B
CTpaHaTa WnM B Apyra Abp)aBa - 4fieHka Ha EBponeickus cbio3, MM B AbpXaBa - CTpaHa no
Cnopa3yMeHneTo 3a EBponeicKoTo MKOHOMUYECKO NPOCTPaHCTBO.

CornacHo 4n. 196 ot 3KMNO, He ce obnaraT C AaHbK NPU WM3TOYHMKA [AOXOAuTe OT
pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTH, KOETO BK/IHOYBA CAENKUTE, CKIIOYEHN NPK YCNoBUSTA
M No peaa Ha obpaTHO M3KynyBaHe OT KOMEKTMBHW WHBECTMUMOHHM cxeMu (kakBaTo e OOHIA),
AONyCcHaTK 3a NybAMYHO NpeasiaraHe B CTpaHaTa WK B Apyra AbpykaBa ufieHka Ha EBponenckus cblos,
WK B AbpXxaBa — cTpaHa no Criopa3yMeHWeTo 3a EBponeinckoTo MKOHOMUYECKO NPOCTPaHCTBO.

AaHbyHo ob1araHe Ha Yy)xaecTpaHHH PU3NYECKH Tnya:

CvrnacHo un. 37, an.1, 1.12 v un. 46 oT 3aKoHa 3a AaHbUUTE BbPXy A0X0OAUTE Ha pU3nyeckuTe nuua
(30400J1) ¢ okoH4YaTeneH AaHbK ce obnaraT AOXOAMTE Ha YY>XAECTpaHHU U3MYeckn nuvua oT
npoaaxb6a, 3aMsiHa U Apyro Bb3Me34HO NPEXBbPSHE Ha aKuMK, ASNI0OBE, KOMMNECATOPHN MHCTPYMEHTH,
WMHBECTULUMOHHWM 60HOBE M Apyrn mMHaHCoBM akTueu. CbrnacHo un. 37, an.7 3040PJ1 He ce obnaraT ¢
OKOHYaTeNleH [aHbK AoXoauTe MO MNpeaxoAHOTO M3peyeHue, korato ca ocsobogeHu OT obnaraHe
cbrnacHo 344dJT n ca HauucneHn/wmsnnateHu B MNONA3a HA YYXKAECTPAHHU (U3NYECKM Nnua,
YCTaHOBEHM 3a AaHbYHU LIENM B AbpKaBa — YNieHKa Ha EBponeickusi Cbto3, KakTo 1 B ipyra AbpXxaBa —
yneHka Ha EBponeickoTo mMkoHoMMYecko npocTpaHcTBo EUM. CnepoBaTenHo AoxoauTe OT CAENKU C
asanose Ha ®oHAA, M3BBLPLIEHW HA perynnpaH 6barapcky nasap Ha LEHHM KHWXa WM peanv3npaHu
npu 06paTHO M3KynyBaHe Ha Asnose Ha PoHaa, ca HeobnaraeMm C AaHbK MpPU M3TOYHMKA, KOraTo ca
HaunCieHn B NOM3a Ha YyXXAECTpaHHO (M3MYecKo Nuue, YCTAHOBEHO 3a AaHbYHM LEenu B AbpKaBa
yneHka Ha EC unn EWNN. Korato nuueto e MeCcTHO Ha Abpxxasa u3BbH EC nnn EUM, ce yabpxxa AaHbK
Npy U3TOYHUKa B pa3mep 10 Ha cTo.

CnenBa fa ce uMma npeasua, Ye KoraTto B AaHb4YHa cnorogba mnu B Apyr MeXAyHapoaeH AO0roBop,
patnduumpaH ot Penybnuka bwnrapus, obHapoaBaH M BNs3bA B CWia, Ce CbAbpXaT pasnopenbw,
pa3nuyHn OT pasnopenbute Ha 304®J1, npunarat ce pasnopeabute Ha CbOTBETHATA [AaHbuyHa
cnoroaba wnu Jorosop.
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KopnopaTtuBHo faHb4yHO o6naraHe Ha DOHAA

CbrnacHo un. 174 oT 3akoHa 3a KOprnopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), konekTuBHUTE
MHBECTULIMOHHM CXEMM, KOUTO Ca AOMyCHaTu 3a nybnnyHo npeanaraHe B Penybnuka bbnrapus no peaa
Ha 3AKUCAMNKW, He ce obnaraT ¢ KOpnopaTMBeH AaHbK .

Apyrv cnyyam Ha ocBO6oAeHM OT flaHbK A0X0AM OT AsIOBETEe Ha A0roBopHus poHA:

» [aHbK BbpXy HacneaCTBOTO He Ce 3annalia oT NpexXuBenns Cbnpyr 1 OT HacnegHuumTe No
npaBa nMnHusa 6e3 orpaHudeHns (4n. 31, an. 2 oT 3aKoHa 3a MECTHUTE AaHbLM N TakCK);

» He ce obnaraT C AaHbK MMyLLeCcTBaTa, NpuaobuTK No AapeHne Mexay pOAHWHM MO NpaBa JIMHAUS
n Mexay cbnpysu (4n. 44, an. 6 oT 3aKoHa 3a MeCTHUTE AaHbLM U TaKCh).

YnpaBnsBawoTo ApYXXeCTBO € ATbXXHO Aa NPeAoCTaBs Ha U3MbHUTENHUS AMPEKTop Ha HaunoHanHa
areHuuMs 3a NpuxoauTe cregHata MHdopMmaums:
» N0 4n.1426 ot JaHbYyHO-OCUMrypuTenHus npouecyaneH Kofekc B cpok Ao 30 oHM Ha roanHarTa,
cneagalla roaMHaTta, 3a KOSITO ce OTHacs;
» 3a usnnaTteHuTe npes3 roguHaTa 4oXo4u No peda v nNpu ycnosuaTa Ha yn.73 ot 340PJ1 B cpok
fo 15 mapT Ha roavHaTta, cnefBalla roamHaTa, 3a KOATO ce OTHacs.

BuumaHue: Hacrosiwarta nHdopMaumsa He e usyepnaTtenHa U He NpeAcTaBnsiBa NpaBeH UM AaHbyeH
CbBeT. JJaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHU OB6CTOSATENCTBa, CBbP3aHM C MHBECTUTOPA, U MOXE
[ia ce npoMeHs B bbaelle.

2.6. Opgutopm

C peweHune ot 27.10.2017r. CoBeTbT Ha anpekTopuTe Ha Y[ ,OBb AceT MeHnmxmMbHT” ALl n3bpa 3a
PErNCTpUpaH OAMTOP, KOMTO [Aa 3aBepu roAvWIHMS (UHAHCOB OTYeT Ha ®oHga 3a 2017r. —
JMpancyorbpxaycKynbpc Oant” OO/.

JMpancyorbpxaycKynbpc Oaut” OO[, e npepernctpupaHo B AreHumMss no BnucBaHusTa ¢ EUK
121499387. [lpyXecTBOTO € CbC Ccefanuuie W aapec Ha ynpaeneHne B rp. Codwmsi, paioH
~Bb3paxaaHe”, 6yn. MAPUS JTYU3A No 9-11.

JMpavicyotbpxaycKynbpc Oant” OO e c npeaMeT Ha AenHOCT: lNpoBepka W 3aBepka Ha roAMLLHU
CYETOBOAHM OTYETM Ha baHKM, Apy)XeCTBa, OpraHuM3aumu, UHCTUTYLUMW WU ApYyrM nvua, OKasBaHe Ha
CbAENCTBME Ha GaHKM U ApYrM Nuua Npu BOAEHE Ha CYETOBOACTBOTO, MPOBEpKa M HabntoaeHwe Ha
AENHOCTTa Ha cneumanusvMpaHnUTe OpraHn 3a BbTPELLEH KOHTPO Ha 6aHKWUTE U JaBaHe Ha NMPEnopbKu
3a noaobpsiBaHe Ha paboTaTa UM, ApyrM AeNHOCTW, He3abpaHEHN OT 3aKoHa.

2.7. XapaktepucTuka Ha asnoBeTte, usgasaHm or ®POHA:

Asanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3OKUCAIMKN ca ¢hWHAHCOBM WHCTPYMEHTH,
n3gageHn ot ®OH/A, KOMTO u3pa3siBaT MpaBaTa Ha TEXHUTE MpUTEXATeNM BbpXy HEMHWUTE aKTMBM.
[snoseTe ca perncTpupaHun no cMetkn B “LieHTpaneH geno3utap” AL v moraT aa 6baaTt npeanaraHu
ny6nnyHo. HoMmMHanHaTa CToMHOCT Ha eanH asn e 10 (aecet) nesa.

bposT Ha asnoBeTe ce onpeaenst OT TAXHOTO M3gdaBaHe U 0bpaTHO M3KyryBaHe U He e OrpaHu4eH C
MWHMMAsNEH WM MakCcUManeH pasmep.

®OHABT m3naBa Lenu 1 YacTu4HK asnose. [snoBeTe ce u3gaBaT Ha 6a3ata Ha HETHATa CTOMHOCT Ha
aktneute Ha ®OHLA n ce npuaobueaTt cpelly HanpaBeHa MapuvyHa BHOCKA B onpeaeneH pasmep.
bpoaT asnoBe, KOMTO WMHBECTUTOPLT Npuaobuea, ce onpeaens KaTo 4YacTHO Mexay HanpaBeHaTa

NnapuyHa BHoOCKa (3asiBeHaTa 3a MHBECTULMS CyMa) C ONpeaenieH pasMep M EMUCMOHHATA CTOMHOCT Ha
-8-
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eanH [N, N34MCIeHa 3@ CbOTBETHUSA AeH. B cnyqaﬁ, ye Cpelly BHeECEHATa CyMa HE MOXE Ja 6bae
n3gageHo Usasio 4ncno AdanoBe, WHBECTUTOPDBT I'IpVIﬂO6VIBa N 4aCTU4yeH adan, KaTto 6pOS:IT OAnoBe ce
pexe C TOYHOCT A0 YETBbPTUA 3HAK CNea AECETUYHATa 3aNn€eTad.

Mmywectso Ha POHOA

HeTHaTa ctoMHOCT Ha aktuBute Ha POHJA He Moxe Aa 6bae no-manka oT 500 000 (neTcToTuH
Xunsau) nesa.

AKkoO B Npoab/HKeHMe Ha 6 NoCneaoBaTeNHN Mecela cpeaHoOMeceYHaTa HeTHa CTOMHOCT Ha akTUBKTE Ha
AOroBOpHMS ¢oHA e no-manka oT 500 000 nB. (CbOTBETHO pPaBHOCTOMHOCTTA MM B €BPO),
ynpaBnsBalloTo ApyxecTBo TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTM NPUYMHUTE 3a TOBQ,
MEepKuUTEe, KOWTO Le npeanpueMe 3a NpyBANYaHe Ha HOBM MHBECTUTOPW, U CPOKa, B KOMTO TE3N MEPKM
e 6baaT NPUIOXKEHN U B KOMTO Ce OYakBa AOrOBOPHUST (DOHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa
CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM MO M3peYeHMe MbPBO 3aro4yBa Aa Teye OT
M3TUYAHETO Ha 6 nocnegoBaTeNHM MeceLa No M3peyeHne MbpBeo.

OnoBecTsBaHETO MO M3peYyeHne MbpBO Ce M3BbPLUBA HA MHTEPHET CTpaHuuaTa Ha YnpaBsiBalloTo
APY>XXeCTBO M NO ApYr NoAXOAsL, Ha4yuH C orfes YCTaHOBEHUTE CPeACTBa 38 KOHTAKT C MHBECTUTOpUTE.
YrpaBnsBawoTo ApY)XXeCTBO npeacTaBs Ha KoMucusaTa Konve OoT ornoBecTeHaTa MHgopMaums Ao Kpas
Ha cneaBalmsi paboTeH AeH cnef ONoBECTSIBAHETO M U MHMOPMaUMs 3a pe3ynTaTuTe OT NpearnpueTuTe
Mepkun o 10-0 uncno Bcekn Mecew A0 A0CTUraHe Ha MUHUManHus pa3mep ot 500 000 ns.

®OHIA HaMa kanuTan no CMUCba Ha TbProBCKUSA 3aKOH W He ce BNMCBa B TbProBCKUS pPerncrop Ha
cbaa. Tov ce cumTa 3a ydpeaeH OT MOMEHTa Ha BMMCBAHETO My B perMcTbpa, BoaeH oT Komucusita 3a
(pnHaHCoB Haa3o0p.

NmywecteoTo Ha ®POHZA ce CbCTOM OT aKTMBM U NacvMBK, TO Ce yBenuM4yaBa MM Hamanssa CcbobpasHo
NnpoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBuTe Ha HGOHZA, BKIIOUMTENHO B pe3ynTaT Ha NpodajeHuTe
nnn obpaTHoO n3kyneHn asnose Ha ®OHAA.

YrpaBnsBawoTo ApY>XXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLectBoTo Ha ®OH/IA 1 cbCTaBs 3a Hero
camocTosaTeneH 6anaHc. [eno3utaps (baHkaTa-genosuTap) oTyMTa OTAENHO MapuUYHUTE CPeacTsa U
Apyrv aktmen Ha @OOHOA wn oTaens HenapuyHuTe My akTMBM OT COBCTBEHMTE CUM  AKTUBW.
YrpaBnsBawloTo APY>XeCTBO M baHkaTa-geno3vtap He OTroBapAT rnpea KpeauTopuTe CU C akTUBUTE Ha
®OHOA. KpeautopuTe Ha YnpaBnssaloTo ApyxecTtBo M baHkata-genosvtap ™Morat pfa ce
YOOBNETBOPSABAT OT NMpuUTeXaBaHUTe OT Tax Asnose sbB GOHA.

BHocku
BHockuTe B uMmywectsoto Ha ®OHJA moraTt ga 6baaT camo B napw.

Hall-mankaTta cyma, KOSITO MHBECTUTOPBLT MOXeE Aa 3asBu 3a NpuaobveaHe Ha asnose BbB POHIA e B
pa3mep Ha 100 (cto) nesa.. MNpu noaaBaHe Ha MOPBYKKU, CTOMHOCTTA UM Ce pa3aenst Ha EMUCMOHHaTA
ctonHocT. lMpu ckntouBaHe Ha [OroBop 3a CUCTEMATMYHO MWHBecTMpaHe (CWUM), pasxoaute no
eMUTMpPAHE Ce HauyucnsaBaT BbpXy BCAKA MbpBa BHOCKA Cfief CKO4YBaHE Ha [OroBopa, CbOTBETHO
BbpXy BCSKa MbpBa BHOCKA Cfieq nNpeaoroBapsiHe YC/IOBMATA Ha [OroBOpa, Kacaeww MpoMsHa B
pa3Mepa Ha MeceyHaTa BHOCKa.

®OHADBLT HsAMa NpaBo Aa eMUTUPa ASNOBE, YMSITO EMUCMOHHA CTOMHOCT He e U3LSA/IOo 3aniaTeHa.

[MpexBbpassHe Ha AS10BE

Asanosete Ha ®OHIA ce npexBbpnsT cBo60AHO, 6€3 orpaHMyeHus MAN AOMbAHUTENHWU YCIOBUS,
criopeq BonsiTa Ha COBCTBEHMUNUTE UM, MPU CMa3BaHe Ha crneunMduUHUTE U3NCKBaHUS Ha AEeNCTBALLOTO
3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH.

Cpenkun, no npexebpnsiHe COBCTBEHOCTTa Ha Beye emntupanu ot ®OHIA asnose Mexay Guanyeckn u
lOpUANYECKN NULA € AOoMNyCTMMa Npu pea W YCroBusl, NpeaBuaeHN B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTbNMEHTBLT MO TAX Ce W3BbPLUBA YPe3 MHBECTULUMOHEH MOCPEAHMK, M3BbPLUBALL, AENHOCT KaTo
PEerMcTpaLmnoHEH areHT.

-9-



MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

Coenku no npexBbpisiHe CO6CTBEHOCTTA Ha Beye emuTupann ot ®OHIA asnose, upe3 [AapeHue u
HacneasiBaHe Cce W3BbLPWBAT Ype3 WHBECTULUMOHEH MOCPEAHMK, W3BbpLUBALL [AEWHOCT  KaTo
PErMCTPALIMOHEH areHT.

2.7.1. NpaBa Ha NpUTeXaTenuTe Ha AsnoBe

Bcekun OT AAnoOBeTe AaBa Ha NpuUTEXaTeNs CU elHakBW npaBa. Bceku Asn [aBa Ha CBOA MpuUTexaren
NpaBO Ha CbOTBETHA YacT OT MMYyLLECTBOTO Ha ®OH[A, BKIOUMTENHO MpW HEroBaTa JMKBMAALMS,
NpaBo Ha 06paTHO M3KYMyBaHe, NPaBo Ha MoJaBaHe Ha Xanbau NpaBo Ha MHbOPMaLUS.

B cnyyanTte Ha nNpuaobuTM YacTUYHM ASNOBE MMYLLECTBEHUTE MpaBa Ce MpUAOBMBAT M YMNpPaXKHABAT
MPOMOPLMOHANIHO HA MPUTEXABAHUA YaCTUUEH AAN.

[paBo Ha noAaBaHe Ha Xanbu

NHBecTuTOpUTE MMAT NpaBo Aa noaasaT xanbwu, 6e3 Aa 3annawaT Takca 3a ToBa, KaTo MHGOopMaumaTa
OTHOCHO Pepa 3a nogaeaHe v pasrnexaaHe Ha Xanbu, UCKaHMSA U Bb3PaXeHUs Ha NpuTexaTenn Ha
AS10BE Ha KONEKTUBHUTE MHBECTULMOHHM CXEMWU Ce npeaoctaBs 6e3nmnaTHO Ha MHBECTUTOpPUTE U ce
ny6nmMKyBa Ha UHTEPHET CTpaHuMUaTa Ha ynpaBnsBaloTo APYXeCTBO.

MpaBo Ha 0bpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®POHIA Moxe aa noucka Te aa 6baat obpaTHO M3KYNeHW, OCBEH
ako 0bpaTHOTO WM3KynyBaHe He 6bae CnpsHO B ClydauTe, OnuMcaHM B Hactoswms [MpocnekT u
MpaBunata Ha ®OHAA. UckaHeTo 3a 06paTHO M3KyNyBaHE MOXE Aa Ce OTHACsA 3a 4acT MK 3a BCUYKM
npuTeXasaHu OT MHBECTUTOPA OS/I0BE.

MHBeCTMTOpPBbT MMa npaBo Aa nojaje nopbyka 3a 06paTHO M3KyMyBaHE 3a BCUYKM WAM 3@ 4acT OT
npuTeXXaBaHUTe OT Hero Asso0Be. AKO NMpu nogaBaHe Ha Nopbyka 3a 0bpaTHO M3KyMyBaHe € BUAHO, Ye
cnef U3MbAHEHMETO M OCTaTbKbT OT AS/I0BE MO CangoTo Ha MHBeCcTUTopa 6u 6un noa 10 (aecet) 6posi
aanose Ha @®OH[A, nopbuykata 3a obpaTHO M3KynyBaHe cneaBa Aa 6bae nogadeHa 3a BCUYKM
npuTeXasaHW ASN0BE U MHBECTUTOPBLT Aa 3aHy/iM napTuaara cu.

MpaBo Ha nHdopMaums

Bcekn nputexaten Ha ASN0BE MOXe Aa Nonyun nybnnyHa MHGOpMauMsi OTHOCHO AEWHOCTTa Ha
OOHAA, cbobpxkawa ce B Hactoswma [MpocnekT, lNMpaBunata Ha ®OHOA, [okyMeHTa C K/IO4yoBa
nHdopMaums 3a MHBECTUTOpa, 6 MecedyeH W rogueH OTYETW, KAaKTO M Takaea, OTHacswa ce Ao
YNpaBnaBaLLloTo APYXECTBO.

JOKYMeHTBLT C KtoyoBa nHGopMauma 3a uHeectutopute Ha ®OHIA, ce npepoctaBAT 6e3nnaTHO Ha
BCEKM MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caeskara.
MpocnekTbT M nocnegHutTe nybnnkyBaHn roguweH n 6 mecedeH (UMHAHCOB OTYET, Ce MpeaocTaBsaT
6e3nnaTHO Ha BCEKWM WHBECTUTOP, KOWTO >Xenae Aa Ce 3arno3Hae C TsX, C Orfea B3eMaHeTo Ha
WHBECTULMOHHO pELLeHME.

Usnata nybnnyHa wHdopMaumsTa BbB Bpb3ka ¢ ®OHIA ce npenoctaBss Ha pasnonoXeHue Ha
WHBECTUTOPUTE U NpUTeXaTenuTe Ha AS10Be Ha MHTepHET CTpaHuuaTa Ha YnpaBnsBalwoTo APYXXeCTBO
— www.ubbam.bg. MNpu nouckBaHe OT CTpaHa Ha MHBECTUTOPUTE Ce npeaocTaBs 6e3nnaTHO XapTueH
ek3eMnnap ot MHdopMaumsitTa B odurca Ha YNpaBnsBaLloTo APY>XEeCTBO, KAaKTO U B MecTaTa (rvwerara),
KbJETO Ce M3BbpLUBa npoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA.

[paBo Ha NMKBUAALUMOHEH Aan

Bcekn nputexarten Ha asnose Ha ®OHIA wuma npaBo Ha 4acT OT uMmywectsoto Ha ®OHIA npu
HerosaTa MKBMAAUMNS, CbOTBETHA Ha NpUTEXaBaHWUTE AsoBe. ToBa NpaBo Moxe Aa 6bae yrnpaXKHeHo,
[IOKONKOTO Cnef YyAoBNEeTBOpsiBAHETO Ha Kpeautopute Ha @OOHLOA e ocTaHano uMyLLecTBO 3a
pasnpegensiHe. B cnyuyald, ye MMyLIECTBOTO, OCTaHanO Cfef MnoracsiBaHe Ha 3aAb/DKEHUSITA KbM
Kpeautopute Ha ®OHJA, e HeaoCTaTb4yHO 3a M3NaWaHe Aena Ha BCUYKM WHBECTUTOPU, Te ce
yOOBETBOPSIBAT Cbpa3MePHO Ha NpuUTeXaBaHUTE AS/10Be.
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2.7.2. [OKyMeHTH, yROCTOBEpsiBaLlM NPaBOTO Ha CO6CTBEHOCT

Asanosete Ha ®OHOA ca 6e3HannuHM. KHurata Ha nputexarenute Ha asnose Ha ®OHIA ce Boau oT
YnpaBnsBawWoTo APYXECTBO, 4pe3 OTKputa noacMeTka B “LleHTpaneH peno3utap” A. 3a
npuTexasaHeTo Ha asnose oT ®OHIA mMoxe aa 6bae u3gageHa Aeno3uTapHa pasnucka No UCKaHe Ha
WMHBECTUTOP M Cnej 3analaHe Ha CbOTBeTHaTa Takca 3a ToBa.

2.7.3. MNMpekpaTtasaHe Ha POHOA

®OHADBT ce npekpaTsaBa Npun cnegHuTe obcToaTencrea :

Y no peweHne Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaLloToO APYXXeCTBO;

Y Npu OTHEMaHe pa3peLleHUETO Ha YNpaBisaBaLLOTO APY>XECTBO 3a OpraHu3npaHe u ynpasneHue
Ha OOHIA;

Y Korato B CPOK A0 TpW Meceua cnep OTHEMaHe Ha NMueH3a, npekpatsaBaHe wnu obsiBsBaHe B
HECLCTOATENHOCT Ha YNpaBnsiBalloTO APY>XECTBO He € n3bpaHO HOBO YNpaBnsBaLlo APY>XeCTBO
nnn ®OHADBT He e NpeobpasyBaH Ype3 CMBaHe UK BVBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpatasaHe Ha ®OHIOA, YnpasnsasalloTo
LAPY>XXeCTBO € ASTbXKHO Aa nogage Ao KomucusaAta 3a ¢MHAHCOB Haa30p 3asBfeHWE 3a u3jaBaHe Ha
pa3peLleHre 3a npekpaTsaBaHe.

MNpekpaTsaBaHeTo Ha POH/A ce n3BbpLIBa NO pea 1 Npu yCNoBus, onpeaeneHn ¢ Hapeaba.

He Morat pga 6baat Ha3HayaBaHW 3a NMKBMAATOPU YneHoBe Ha CbBeTa Ha [AMPEKTOpUTE Ha
YnpaBnsBawoTo APYXXECTBO WK Apyru nvua, paboTnnum 3a YnpasnsBsawoTo ApY>XeCTBO, CIPSMO KOMTO
€ YCTaHOBEHO CUCTEMHO HapylweHue Ha 3AKNAMNKK, 3MMuUK, 3MN®N nnn Ha akToBeTe No rnpunaraHeTo
uMm. lpn npekpataBaHeTto Ha ®OHOA OTHOCHO 3aab/HKEHUSATA Ha JIMKBMAAToOpa W 3aliMtaTta Ha
kKpeamtopute Ha ®OHJA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 oT TbproBCKkMsl 3aKOH, KaTo YHKUMUTE Ha PbKOBOAEH OpraH no 4un. 270, an. 2 u un. 272, an. 4 ot
TbproBCKMs 3aKOH Ce U3MbJIHABAT OT YNpPaBigaBaLLOTO APYXECTBO.

[okato He 6bae BpeMeHHO CripsHO 06paTHOTO WU3KYMyBaHe, npuTexaTtenute Ha asnose Ha ®OHOA
mMoraT ga ru npogagat. OcBeH ToBa npu nukengaums Ha ®OHIA, nputexaTtenute Ha AS/10Be MMmat
NpPaBO Ha 4acT OT uMmywecTBoTo Ha ®OHA, CbOTBETHa Ha NpUTEXaBaHUTE Asanoee. ToBa NpaBo MOXe
fa 6bae ynpa)kHeHO, AOKONKOTO Cnej yAOBMeTBOPsSiBaHETO Ha KpeauTtopuTe Ha ®OHIA e ocraHano
MMYLLECTBO 3a pa3npegensHe. B cnyyail, 4e WMyLECTBOTO, OCTaHano cfnej noracsiBaHe Ha
3a4b/DKeHNATa KbM Kpegutopute Ha @GOHIA, e HegoCTaTbyHO 3@ M3MALLAHE [ena Ha BCUYKU
WHBECTUTOPMU, TE Ce YAOB/IETBOPSABAT Cbpa3MEPHO Ha NpUTEXaBaHWUTE AASI0BE.

2.8. MocouBaHe Ha ¢doHaoBUTE 60pCM WM NasapuTe, Ha KOUTO Ca KOTUPaHM WM

TbpryBaHu asisioBeTe

KbM Hactosiuma MomeHT, asnosete Ha ®OHLA He ce TbpryBaT Ha “Bbbnarapcka ®oHgoBa bopca —
Cocpua” Al unn Ha Apyr perynvpaH nasap.

CobcTrBeHoCTTa BbpXy Asinosete, nsgaaeHun ot ®OHAA ce npexBbpns cBO60AHO, 6€3 orpaHnyeHns m
YCNOBWS, KaTo Ce cna3BaT pa3nopeabuTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.

Mpopaxba nnn 0b6paTHO M3KyMNyBaHe Ha AS/I0BE MOXe Aa Ce U3BbpLUBA €AMHCTBEHO B K/IOHOBETE Ha
OBb A/l, cernacHo lMpunoxeHune N2 1 kbM HacToAwms MNpocnekT.

MpexBbpNsSIHETO Ha COBCTBEHOCTTA BbPXY ASIOBETE Ce CYMTa 3a WM3BbPLWIEHO OT MOMEHTa Ha
perncTpauus Ha caenkata B “LleHTpaneH aenosutap” AL.

MNpexBbpNsSHETO Ha COBCTBEHOCTTA BbpXy Asinose Ha ®OHIA B cnyyauTe Ha AapeHue U HacneasiBaHe
Ce M3BbpPWBA Ype3 JMUEH3MPaH WHBECTUUMOHEH MOCPEAHWK, W3BbpLUBALL AENHOCT  KaTo

peErncTpaumoHEH areHT.
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2.9. YcnoBus U pea 3a eMUTUpPaHe U npoaaxk6a Ha asnoseTte

[eliHocTTa no n3aaBaHe (npoaaxba) n 0bpaTHO M3KynyBaHe Ha AsinoBe Ha ®OH/A ce ocblUecTBsiBa OT
YNpaBnsBalloTo APYXXeCTBO 3a cMeTKa Ha ®OHZA.

YNpaBnsBaloTo ApPYXeCTBO M3KYrnyBa MOCTOSIHHO AsnoseTte Ha ®OHLOA OT MHBECTUTOPUTE, OCBEH B
CNy4yanTe Ha BPEMEHHO CNMpaHe Ha 0bpaTHOTO M3KYyryBaHe.

YNpaBnaBalloTo APYXXECTBO € OCUrypuno Mpexa ot odpuck (“ryweta”), KbAeTo ce npuvemMaT MOpPbYUKM
3a NOKynka u 06paTHO M3KynyBaHe Ha AS/I0BE M Ce OCbLECTBABAT KOHTaKTU C MHBECTUTOpUTE Ha
®OHJA. ToBa ca knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” A, nocoyeHu B lMpunoxenHne N2 1
KbM HacToswms MpocnekT, 1 BupTyanHuaT KnoH Ha “Obb” ALl (http://ebb.ubb.bqg).

YnpaBnsBawoTo APY>KECTBO NpY CNa3BaHe Ha HOPMATMBHUTE M3NCKBAHMSA MOXE Aa CK/0YBa AOroBOpU
3a JenervpaHe Ha byHKUMM 1M AENCTBUS NO npoaaxkbaTta M 06paTHOTO M3KyrnyBaHe Ha AsnoBe Ha KUC,
KOMTO YNpaBnsiBa, KaKTO U AeNenrpaHe Ha AeMHOCTM MO CbXpaHEeHWE U aAMUHUCTPUPAHE Ha ASNIOBE Ha
NpeanpuaTUs 3a KOMEKTUBHO MHBECTMPAHE M C APYru vua, KaTo MHdopMaumaTa 3a Takuea [OroBopu
we 6bae CBOEBPEMEHHO pasKpuTa.

®yHKUMMTE, KOUTO YNpaBnsBaLOTO APYXeCcTBO Aenernpa Ha ,,ObeanHeHa bbnrapcka baHka” AL no
cunarta Ha ckitodeHns Ha 05.12.2018r. [lorosop 3a AMCTpubyuusi, BKNOYBAT:

Y npueMaHe Ha NOPbYKKU, BbB Bpb3Ka C AAN0Be Ha ynpasnssaHuTe ot ,,Obb AceT MeHUmKMBHT”
Al KONEKTUBHN MHBECTMLMOHHM CXEMU W NPeAaBaHETO UM 3a U3MbJHEHME Ha ynpaBnsBaLoTo
APY>XXeCTBO;

Y obcnyxsaHe Ha HapedeHW NnalaHus No MpUeTUTE MOPBbYKM 3a MOKYMNKa, CbOTBETHO 0B6paTHO
N3KYMNyBaHe Ha ASN0Be Ha yNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCbLUECTBSIBAHE Ha KOHTAKTM C MOTEHUMASHW WUHBECTUTOPU U MpuTexaTtenuTe Ha AS/I0BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMU, ynpasnsiBaHu oT ,0b6b AceT MeHnaxMbHT” ALL;

Y ¥3BbpLUBAaHE Ha MapKETMHI U pekfama Ha AevHocTTa Ha ,OBb AceT MeHMIXMBHT” Al U Ha
ynpaBnsiBaHUTE OT Hero KOJIEKTUBHN NHBECTULMOHHU CXEMMU.

MopbykK 3a nsgasaHe wnm obpaTHO U3KynyBaHe Ha asnose Ha ®OHJA ce npueMat OT CIy>XUTeNN Ha
“OBbb” A[l, Bcekn paboTeH AeH /HapeyeH AeH T / B paMkuTe Ha paboTHOTO BpeMe C KIIMEHTU Ha
baHkaTa 1 YnpaBnaBalloTO APYXECTBO.

MopbykK 3a n3gaeaHe nnm 06paTHO M3KynyBaHe Ha asnose Ha ®POH/A ce noaasaT 1 Ype3 BupTyanHus
k/10H Ha “OBBb” A/l.

MopbukuTe 3a nsgasaHe nnv obpaTtHo M3KynyBaHe Ha asnose Ha POHOA nogagenu cneq 17:00 4. Ha
feH T ce n3nbnHgBaT MO UeHaTa, BannaHa 3a creasawmaT paboTeH AeH / HapedeH aeH T+1/, KosTo
ce onpefens Ha nocneasawmst paboTteH AeH /HapeyeH aeH T+2 /.

MopbykuTe 3a n3gaesaHe M 0b6paTHO M3KynyBaHe Ha Asinose Ha ®OHIA cTaBaT HEOTMeHsIeMU, ako
WMHBECTUTOPBT He e rnodan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwma paboTHus aeH /aeH T /, npes
KOMTO ca noaafeHu.

3a nopbykn, nopafeHn cneq 17:00 4., nopbykM 3a OTKa3 ce npueMaT Ao 17:00 4. Ha cnepsawms
paboTteH aeH/ aeH T+1 /. Cnea ToBa, NOpbYKMTE 3@ M34aBaHE UM 06paTHO U3KynyBaHe, ce cyMTaT 3a
HEOTMEeHsieMU.

MNMopbuyka 3a oTKa3 ce nogasa OT cayxuten Ha “OBB” ALl BbB BCUUKM CllydauM Ha KOHCTATUpaHu
HETOYHOCTM M HEMb/IHOTM B CbAbPXXAHMETO HA BeYe nogaaeHaTa nopbuka.

Mopbyka 3a 0TKa3 ce noaaBa OT KIMEHTa M B Cllydall, Ye CbLUMSIT M3MO0MBa BUPTYasHUS KJIOH Ha “OBB”
A/l, KaTo 3a4b/HKUTENHO Ce NOoCcoYBa OCHOBaHMETO 3a OTKasa.

MopbykuTE 3a MOKynka WAM 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHOA ce wm3nMbaHsSBaT MO
€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO WM3KynyBaHe, HaMasleHa C pa3xoauTe 3a 0bpaTHO
M3KyMnyBaHe, KOWUTO Ce M34nCcnsiBaT OT YNpaBnsiBaWOTO APYXECTBO Noa KOHTpona Ha baHkaTa-
[Eeno3vTap Ha AeHs cneaBall AeHS Ha NoAaBaHETO UM / HapedeH aeH T+1 ,4eH, B KOWTO Cce M3BbpLIBa
OLleHsiIBAaHeTO"” /, Ha OCHOBATa Ha KOTUPOBKUTE KbM AeH T ,[eHs, KbM KOWTO Ce U3BbpLUBA OLeHKaTa”
WK ,A€HS], 3@ KOMTO Ce OTHACcs oueHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTU, BKOYEHM B nopTdenna Ha
®OHIA.
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Hanpumep, ako MHBECTUTOPBLT Nodaje Nopbyka 3a MoKynka unn obpaTHO M3KynyBaHe B CpsAa, 3a Tasu
nopbyKa ca BaNMAHU LieHUTe, OTHACALWM Ce 3a Cpsiia, KOUTO ce onpeaensT Ha cneasawms paboTeH aeH
T.€. YETBbPTbK M ce 0bsaBsaABaT NybnNMYHO B 4YETBLPTHLK (MM Ha cneasawms paboTeH AeH, ako
YeTBBLPTHLK € 06s1BeH 32 HepaboTeHr).

Bcvukn nopbyukM 3@ MNOKynka wauM 06paTHO M3KyrnyBaHe, MOSyYeHW B nepuoda Mexay Ase
M34MCNSIBaHMS Ha EMUCMOHHATA CTOMHOCT M Ha LieHaTa Ha 0bpaTHO M3KyrnyBaHe, Ce U3MbJHABAT Mo
€AHa 1 Cblua CTOMHOCT.

MoaaBaHe Ha MOPbYKKM 3a m3gdaBaHe (Npogaxkba) n obpaTHO maKkynysaHe Ha Asnose Ha ®OHAA uypes
Mb/IHOMOLLHUK € A0MYCTMMO, CaMO aKo ce npeacTaBu OpUrMHaN WM HOTapuanHO 3aBepeH npenuc oT
HOTapManHO 3aBEPEHO MbJIHOMOLWIHO, KOETO CbAbpXKa MpeacTaBUTeNIHa BMAcT 3@ M3BbpLUBAHE Ha
YyNpaBUTENHN WM PasnopeauTenHn [encTBus C  (PUHAHCOBM WMHCTPYMEHTW. W3ncKBaHeTO no
Npeaxo4HOTO M3peyeHne He ce npuniara Npu nogaBaHe Ha NOPbYKM Ype3 NNLEH3NPAH MHBECTULIMOHEH
nocpeaHuk. MogaBaHe Ha NOpbYkM ype3 BupTyanHus knoH Ha “OBB” A 4ype3 MbAHOMOLWHMK e
HEeNpUIOXMMO.

,OBb AceT MeHMmKMBHT” ALl M OocurypeHuTe OT YMNpaBAsBalLOTO APYXECTBO ruweTa, He HOCAT
OTrOBOPHOCT NpwW NoJaBaHe Ha Mopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B ciyyal
Yye CbOTBETHaTa Nopbuyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, € ornes TEXHONOMMYHOTO
BpeMe, HeobXx0AMMO 3a BbBEXAaHe Ha NnopbyKaTa.

2.10. Ycnosus u pepa 3a usgaBaHe U 06paTHO M3KynyBaHe Ha AasanoBeTe u obcrosTencrea,
npyu KOUTO MOXKe aa 6bae cnpsstHO 06paTHOTO U3KYyMNyBaHe
2.10.1. YcnoBus v pea 3a nspgasaHe (npopaax6a) Ha asanose

MNMopbukaTa 3a MNoOKyrnka Ha panose Ha ®OHOA ce um3MbAHABA B CPOK A0 7 OHWM OT pAaTtaTa Ha
NnoAaBaHETO .
MHBecTUTOpPBT NoslyyaBa NOTBbPXKAEHME 3a CAeNKaTa, KOeTo Moxe Aa 6bae NonyyeHo KakTo cneasa:

Y NIMYHO, Ha MACTOTO Ha NojaBaHe Ha nopbykaTa — 6e3 3annawaHe Ha AOMbAHUTENTHN Pa3xoau.

Y ype3 enekTpOHHa MOLLA, Ha MOCOYEH OT K/IMEHTA eNeKTPOHEH agpec, KaTo KIIMEHTBLT U3PUYHO €
npeanoyen To3M HauvH 3a NpeaocTaBsHe Ha MHGOpMauusa npea NpeaocTaBsHETO M Ha XapTUeH
HocuTen.

Y B Moayna U-cdoHA, KbM cuCTeMaTa 3a eNeKkTPoHHO HaHKupaHe, 3a MOopbykuTe nogadeHu 4vpes
BUpTyanHus knoH Ha OBb Al (http://ebb.ubb.bg). NMogaBaHeTo Ha MoOpbYKKM Ype3 BupTyanHus
KJIOH € MPUIoXMMO CaMo 3a huU3nYecKn nuua.

,OBb AceT MenHnpkmbHT” ALl usgasa (npofasa) Asnosete 3a cMmeTka Ha ®OHJA. MHBecTutOopuTe
3anuceaT As/I0Be Ha OCUrypeHuTe OT YNpaBnsBalloTo ApYXecTBo ruweTa (Bux MpunoxeHme N2 1 KbM
MpocnekTa). 3annawaHeTo Ha AsAnoBeTe ce M3BbpluBa NO 6aHKOB MbT, KaToO 3a UenTa ce U3BbpLIBaT
cnegHuTe AencTBus:

MNogaBaHe Ha nNopbyka B KI0H Ha “ObB” Al

Mpy nogaBaHe Ha nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHA B knoH (oduc) Ha Obb AL,
KOraTo MHBECTUTOPBLT HSAMa pa3niallatesniHa cMeTka B 6aHkaTa, TakaBa cneasa aa My 6bae otkputa. B
NPOTUBEH C/lyYal nopbyka 4ypes koH Ha ,OBB” Al He Moxe Aa 6bae nogaaeHa (ToBa MOXE Aa CTaHe
€MHCTBEHO B odmca Ha YNpaBnsBawoTo ApyXecTBo). MickaHeTo 3a ToBa Moxe Aa 6bae HanpaBeHo
JIMYHO OT MHBECTUTOPA WM OT YMNbJHOMOWEHO OT Hero nuue (PecnekTMBHO 3aKOHHUS My
npeactasuten). o Taka oTKpUTaTa CMETKAa WMHBECTUTOPBLT MOXe Aa BHAcs M Ternm napum no BCSKO
BpeMe, OT BCEKM KNOH Ha 6aHKaTa, BKIOUMTENHO M Aa Cce pa3nfalia c Hes B cuctemata Ha ObBb Al \J
HOMElIline Ha yeb cTpaHuuaTa Ha “"OBbb” A/l B MHTepHeT (www.ubb.bg).

MHBECTUTOPLT € ANbXEH Aa OCUrypu MO CMEeTKaTa CUM Ha/IMYHOCT, AOCTaTbYHa 3a WU3Mb/IHEHWE Ha
nopbykarTa..
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CvbpaHnte cymn (MO E€MUCMOHHA CTOMHOCT) Ce aKyMynupaT B chneuuanHa cbbupaTenHa CMeTKa,
oTkpuTa B ,,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHUAKXMBHT” A[l, OT KOSITO Ha CbLUUSI NN Hal-KbCHO Ha
cneasawms paboTeH aeH ce npesexaat no cMetka Ha POHJA B baHkaTa-geno3uTap.

MNogaBaHe Ha NopbYka Ype3 BupTyanHus knoH Ha “Obb ALl”

Mpy nogaBaHe Ha nMopbyka 3a MOKynka Ha asnose Ha ®OHJA upe3 BupTtyanHus kinoH Ha ,,OBB” Afl,
KNMEeHTBLT CcneaBa npeaBapuTenHo Aa e cknouvn [JoroBop 3a nojasBaHe Ha MOPbYKM OT KIIMEHTU C
“Obb AceT MeHnmpxMbHT” ALl, [loroBop 3a enekTpoHHO 6aHkupaHe ¢ ,0bb” ALl, KakTo ¥ aa pasnonara
C eNeKTPOHEH cepTudmKaT 3a AOCTbIM A0 CUCTEMATA 3a eNeKTPOHHO baHkMpaHe Ha baHkarTa.

C nopaBaHe Ha CbOTBETHAaTa Mopbuyka 4pe3 BupTtyanHua knoH Ha ,,ObBB” All, KIMeHTLT faBa
CbrnacuMeTo Cu, nocodeHata OT Hero pasn/awartesnHa cMeTka Aa 6bae 3agb/mkeHa A0 pa3Mepa Ha
CcyMmaTa, HeobxoamMma 3a U3Mb/IHEHWE Ha NopbyKaTa.

KnveHTn, KouTto nopagn HOPMATMBHU WNW APYrM BBLTPELIHOPMATMBHM OrpPaHWYeHusi, He MoraTt Aa
OTKpMBaT M noaabpxat 6aHkosn cMeTkn B ,,OBB" AJl, MMaT Bb3MOXHOCTTa Aa CKAOYBAT AOrOBOPU U
nogasaT nopbykn B oduca Ha Y ,OBb Acet MeHnaxMbHT' A/l. lNogaBaHETO Ha MOPBYKKU uype3
BupTyanHmsa KNOH € NpuaoXmMMo camo 3a hmsnyeckn nuua.

B MOMeHTa Ha nogasaHe Ha MopbykaTa, cpeacTeaTa No NocovyeHaTa cMeTKa, ce 6nokmpaT B nonsa Ha
®OHJA, 0o MOMeHTa Ha M3MNb/IHEHME Ha nopbykaTta (pecn. CKAYBaHe Ha caesnkarta). NopbykaTa ce
M3Mb/HSABa A0 pa3Mepa Ha 6noknpaHaTa No cMeTkaTa CyMa, OCBEH, KOraTo nogageHarta nopbuyka e nog
MUHUMANHUAT pa3Mep Ha MHBEeCTUUMATA.

HNuBecTuTtopspT MOXKE Aa nogage rnopvyYxka 3a oTkas Ao 17:00 4. Ha covlynsi paboTeH AeH,
cleq KOeTo mnopvbYKata 3a I[OKYNKa CcTaBa HEOTMEHSEMa, CbIJ/IaCHO [eHCTBaujoTo
3aKOHOAAaTE/ICTBO. 3a NOPBLYKH, nogageHn cieqg 17:00 4., nopv YKH 3a OTKa3 Ce nNpHuemMar 40
17:00 4. Ha cnegBawns paboreH geH. Crieq ToBa, NOPbLYKHUTE 3a N3fgaBaHe Ha [S/I0BE, ce
CYNTAT 38 HEOTMEHSIEMH.

Cnen onpeaensiHeTO Ha EMWCMOHHATA CTOMHOCT Ha eanH asn Ha ®OHOA, cMeTkaTa Ha nodanus
nopbyKa 3a Nokyrnka (ako nopbykaTa e nogageHa B KIOH Ha ,Obb” A[l) ce 3agb/mkaBa C pa3Mepa Ha
3asBeHaTa B NMopbyKaTa 3a MOoKyrka Cyma, KOSITO Ce pa3fenis Ha onpeaeneHaTa 3a eavH Asn ueHa. Ako
cpelly BHeceHaTa CyMa He Moxe fa 6bae vM3aageHo usno YMcno AsnoBe, MHBECTUTOPBLT npuaobusa u
YyacTuyeH asn, Kato 6posT 3aKyneHn AS/0Be ce pexe C TOYHOCT A0 YETBbPTUS 3HaK cnej AeceTuyHaTa
3aneTas. AKO MHBECTUTOPBLT € 3asiBM B MOpbuKaTa, Ye Xxenae da npuaobue usno 4mcno asnoee, e
Bb3MOXXHO [1a MMa OCTaTbK OT BHECEHATa CyMa, KOMTO Ce Bb3CTaHOBSIBA B 3-IHEBEH CPOK OT AaTaTa Ha
M3Mb/IHEHWE Ha NopbyKaTa.

Mpy nogaBaHe Ha NOpPbYKa 3a MOKYMNKa Ha AS10BE MHBECTUTOPLT MOXE Aa orpaHuun 6posi Asnose,
KOMTO Xenae fAa npuaobue. B cnyyail, yYe 3asiBeHaTa/nMpeBefeHaTa CyMa [aBa Bb3MOXHOCT 3a
npugobusaHe Ha No-ronsiM 6por ASNOBE OT NMOCOYEHMS B OFPaHUYEHNETO, NOpbYKaTa Ce U3MbJHSBA A0
pa3Mepa Ha OrpaHNYeHMETO U Ce npunara peabT 3a Bb3CTaHOBABAHE HA CYMMU.

MHBECTUTOPBLT MOXe Aa 3asBM M MOCOYM 6pon ASn0oBE, KOUTO Xenae Aa 3akynu. B To3m cnydaw,
NMOCOYEHUTE AANI0OBE CE YMHOXaBaT MO rfocneaHata obsiBeHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPMEHTMPOBBLYHA CyMa, 3a W3MbJIHEHMETO Ha rnopbykata. Cnea u34MCIABaHETO Ha EMUCMOHHAaTa
CTOMHOCT, cAenkaTa Ce M3MbJHSBa CrpsiIMO 3asiBeEHWs Opoi AsM0BE, YMHOXEH MO €MUCMOHHATa
CTOMHOCT, KOSITO € Ba/iMaHa 3a AaTaTa Ha NnoAaBaHe Ha MopbykaTa 3a MOoKymKa.

B cnyyali, ye vn3paBaHeTo (NpoaaxbaTta) Ha aanose Ha ®OHAA 6bae NpeycTaHOBEHO MO peaa U npwu
YyCnoBusiTa, ONMCaHM B HacToswms [MpocnekT, MopbyYKMTE 3a MOKYMKa, KOUTO ca nodafeHwn cneg
nocneaHoTo obsBsBaHe Ha EMUCMOHHATA CTOMHOCT Mpeau HayasHaTa AaTa Ha Cpoka Ha BPEMEHHOTO
CnNupaHe, He ce u3NbAHABAT. [loKynkaTa Ha AS/10Be Ce WM3BbpWBa cfleq Bb30OHOBSBAHETO Ha
nsnasaHeTo (NpoaaxbaTa) Ha asnose Ha ®OHJA, Ype3 nogaBaHe Ha HOBA MOpbYKa MO ONUCcaHus Mo-

rope peq.
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Ha usnbnHeHve noanexaTr camMO peAoBHO MOAAAEHWTE MOPbYKM 3a MOKyMNKa Ha Aasnose. ToBa ca
NOpPbYKKM, NOAAAEHN B CbOTBETCTBME C BCUMYKM WM3UCKBAHWS, OMUCaHM B HACTOSWMSA pa3gen Ha
[MpocnekTa.

Mpy nunca, HesiCHOTa MW NPOTUBOPEYME MeXAy PeKBUM3UTM Ha nopbykata wu/munm Heobxoanmu
MPUIOXKEHNS KbM HESl UK Hecrna3BaHe Ha HeobxoavMM yCroBuMs 3a 3aKynyBaHe Ha asnose Ha ®OHA,
nopbyKaTa 3a MOKyrKa ce CMSTa 3a HeBannAHa U He Ce M3MNbJHSBA.

MuHnmanHmnaT pasmep Ha MHBECTUUHATa 3a npugobmsaHe Ha gssiose Ha ®OHAA e 100
(cro) neBa, pasgesneHn Ha eMUCHOHHATa CTOMHOCT Ha 1 Aa/1. B eMUCHMOHHAaTa CTOMHOCT He
ce BKJTIOYBAT pa3xoaqmn 3a eMUTHPAHE.

MHBeCcTMTOpBT nonyyasBa NOTBbPXAEHUE 3a cAefnkaTta Npy MbpBa Bb3MOXHOCT, HO HE NO-KbCHO OT Kpasi
Ha nbpBus paboTeH fAeH, cneaBall M3MbJHEHWETO HA MOpbYKaTa, 3a KOETO Ce npwiara peabT,
MPUIOXKMM 32 NOTBbPXKAABAHE HA M3Mb/THEHU NMOPBYKM 3a EMUTUPAHE Ha AS/OBeE.

PekBM3UTUTE Ha NopbykaTa 3a eMUTUpaHe, Ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH NaaH

“OBB"” A[l cknouBa C MHBECTUTOPU, (PuU3MYeckn nuua u [oroBop 3a CUMCTEMATUYHO WMHBECTMPaHe
(CuctemaTnyeH MHBECTUUMOHEH nnaH - CUM), no cunata Ha KOWTO NMEpPUOANYHO Ce M3MbJHSABAT, Ha
n3bpaHn OT MHBECTUTOpPA AATW, NOPBYKM 3a 3anncBaHe Ha asnose, eMutupaHn ot ®OHA.

Mpn cknouBaHe Ha [lorosop 3a CUIM, MHBeECTUTOPBLT MOXe Aa u3bepe MeceyHa W/Wnn TpuUMeceyHa
NepnoanNYHOCT Ha BHOCKMUTE. CbLUO Taka, MOXe [a MOCoYM pas3/fiMvyHM AAaTu 33 CbOTBETHATa BHOCKA.
Hanpumep, MHBECTUTOPBLT nocoyBa BHOCKa BbB ®OHIA C MeceyHa NepuvoaMYHOCT Ha gaTta 25-Tm u ¢
TpUMeceYHa NepuoaMYHOCT — Ha AdaTa 5-Tu. MIMa Bb3MOXHOCT 3a M360p M Ha pa3yHU CMETKK, OT
KouTo Aaa 6baaT cbbupaHun BHOCKUTE.

Mpu cknouBaHe Ha JOroBop 3a CUCTEMATUYHO MHBECTUPaHe, MHBECTUTOPBLT Ce 3aAb/KaBa Aa OCUrypu
Nno cMeTkaTa/ute cn nsbpaHaTta OT Hero CyMa/u 3a MHBECTUPaHe, Ha NocoyeHaTa B A0Orosopa Aata/u u
HanuM4HocTTa/ute Aa 6bae/aT nMo cMeTkata My, A0 M3Nb/HEHWE Ha nopbykaTa. CMeTkaTa/ute Ha
KnneHTa ce 6n10KkMpa B AeHS Ha NOAAaBaHE Ha NopbyKaTa M Ce 3a4b/hkaBa Ha cneapawms paboTeH AeH,
cnef KaTo MMa M34YMCIIeHa €eMUMCMOHHA CTOMHOCT. [lopbykaTa/uTte 3a MOKynka Mo [AOroBop 3a
CUCTEMATUYHO MHBECTUPAHE Ce reHepupa/T aBTOMATUYHO Ha MOCOYEHWS OT MHBECTUTOpA AeH/HM 3a
MHBECTMPaHe, C KOETO MnopbykaTa/ute ce cuuTa 3a nogageHa/w. B cnyyaute, npu KouTto u3bpaH oT
WMHBECTUTOpPA MepuoA Ha WHBECTMpaHe CbBrnaja C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T,
CbOTBETHO Ce CYMTa/T 3a noJaseHa/v Ha MbpBus cneagaly paboTeH AeH.

B cnyyaid, ye MHBECTUTOPBLT HE € OCUIypu/ AOCTaTbYHO CPEACTBA MO CMETKA CUM B AeHs M3bpaH 3a
WHBECTUPaHe, NopbykaTa Cce CYMTa 3a HeBanMAaHa, KaTo Ce aHy/mpa aBTOMaTUYHO OT cucTemaTa U ce
NpeMrMHaBa KbM CneaBalims Nepuoj Ha MHBECTUpaHe (T.e. MHBECTUTOPBLT MPOMnycKa BHOCKAaTa CU U TS
He ce NpexBbpns KbM CneaBallms nepoa Ha MHBECTMPaHe).

AKO B npoab/mkeHne Ha 3 (Tpu) nopeaHun nepuofa MHBECTUTOPBLT HE e OCUrypun no CMeTKata Cu
n3bpaHaTta cyma 3a MHBECTUpPaHe, AOroBOPbLT Ce npekpaTsiBa aBTOMaTUYHO.

MuHuManHMaT pasmep Ha HMHBECTHUMSTa MpH 3akKyryBaHe Ha pAs/iose Ha POHAA, 3a
NMopvYKHATE H3MNDBJIHABAHN Ha 6a3aTta Ha CK/IFOYEH [JoroBop 3a CUCTEMATHYHO MHBECTHUPAHE €
B pasmep Ha 20 (aBagecer) s1esa.

2.10.2. Heo6xoaMMM AOKYMEHTH, KOMTO MNpeACTaBA WHBECTUTOPHT (3asABUTENAT) NpuU
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlermtumauus. NpeacraBuUTesNICTBO.

2.10.2.1. Jlermtumaums

B nopb4yKaTa CE MOCOYBa Aajin 3asdBUTENAT € cbm3w4ecxo Wnn tOpnandecKo numue n ce NpeacTaBAaAT
CbOTBETHUTE AOKYMEHTU 3a NerntuMauund, KOUTO Ce MpoBEPABAT U CpaBHABAT, KaTO KOMUATa ce
apxuBupar. |/|3B'prUBa Ce CpaBHsABAHE Ha AaHHUTE U MOANMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha

CbOTBETCTBUETO Ha JIMLETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.
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Bbuarapcku dpusnyecku nuua

1. JIOKYMEeHT 3a CaMOSIMYHOCT B OpuUrnHan (iM4Ha Kapta wuam ,3eneH” nacnopTt) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KMeHTa. B cnyyal, 4e NpeaoCcTaBeHUST AOKYMEHT 3a CAaMOSIMYHOCT € HOB M Komue
OT CbliMS [0 MOMEHTA He e OCTaBeHO 3a apXMBa Ha YNpaBnsBallOTO APYXECTBO NpW CKIIOYBaHe Ha
[IOroBOpa WKW noAaBaHe Ha NpeaxodHu MOPbYKW, KIMEHTLT OCTaBs 3aBepeHO OT Hero W/Waun nnueTo
npueMalLo nopbykaTa Konue oT AOKYMeHTa C 3@ CaMOJSIMYHOCT.

AKO NMUETO He npuTexasa NnYHa KapTa (nopaau Kpaxba unu m3rybsaHe) nnmM He HOCKM CBOSITA JIMYHA
KapTa KbM MOMEHTa Ha MoAaBaHe Ha nopbykaTa,,, MopbyKa MOXe Aa 6bae npueTa C NpeacTaBSAHETO Ha
ApYyr 6bArapckM AOKYMEHT 3a CaMONIMYHOCT. B cnyyai, ye npeaocTaBeHUSIT JOKYMEHT 3@ CaMOJIMYHOCT
€ HOB M/uUnn Kornue OT CbLuMa 0 MOMEHTa He e OCTaBEeHO 3a apxvBa Ha YNpaBnsiBalloTO APY>XKEeCTBO
MpW CKAOYBaHE Ha AOroBopa WKW MOoAaBaHe Ha NpPeaxOoAHV MOPbYKM, ULETO, NpUeMallo nopbuykaTa,
NpaBn 3aBEpPeHO KOMue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha KNWeHTa. 3aBepkaTta Ha AOKYMEHTa 3a
CaMoOJINYHOCT Ce U3BBbPLUBA C rnoJlaraHe Ha Hagrnuc "BsIPHO C OpuruHasia’, gara M rnognuc Ha
CIIYIKNTEISA.

Apyrn 6bnrapckm AOKYMEHTM 3a CaMOJIMYHOCT, C KOMTO MoXxe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH nacrnopT, AMNJOMaTMYecKn NacnopT, cnyxebeH nacnopT, MOPSILLKM NacnopT, BOEHHa
KapTa 3a CaMO/IMYHOCT;

- CBUAETESICTBO 3a YrpasB/eHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

Yy)xxaecrpaHHu pusnyecku nuua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOSMYHOCT (MacnopT) 3a CpaBHEHWe, C Uefn npoBepka Ha
CaMOSIMYHOCTTa My. B cnyyain, ye npenoCcTaBeHMSIT AOKYMEHT 3a CaMOSIMYHOCT € HOB WM Komnue oT
CblUMS 4O MOMEHTA He e OCTaBEHO 3a apXxuBa Ha YNpaBnsBallOTO APYXKECTBO MPWU CK/IOYBaHe Ha
[OroBOpa WM MojaBaHe Ha NpeaxodHu MOPbYKM, NULETO, NPUEMalLo NopbykaTta, NpaBu 3aBepeHo
KOMue Ha CTpaHMumMTe Ha NacnopTa Ha K/IMeHTa, CbAbpXXalum MH@OopMauUms OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuUTens;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (aKko e nocoyeHa B NacrnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B NacnopTa);
HaumoHanHocT;
Aapec (ako e noco4eH B nacnopTa).

Y CHuMKa
3a rpa)kgann Ha Abp)xkaBu-d4sieHkn or EC, 3aBepkara Ha JOKYMEHTHTE o T.1 ce n3BbvpLIBa
ype3 nocraBssHe Ha Hagnuc ,,BapHo c opurmuHaia” Ha aHI/IMHCKN e3KMK, AaTta M Mognuc Ha
aayxmnrens. B ciiyyad, ye nopvyYykara ce nogaBa oT JIMLYE, rPpaXKgaHMH Ha Abp)KaBa, N3BbH
EBponerickara o61yHOCT, JOKYMEHTHTE MO T.1, c/iegBa Aa 6vgar 3aBePEHM C arnoCTHl.
[okyMeHTUTE NO T. 1 Ca npeAHa3HayeHu 3a apxmB U e HeobxoaMMO Aa Ce OCTaBAT Ha rnweTo.
Mo cBos npeueHka, YNpaBnsBallOTO APYXXECTBO MOXE Aa M3MCKa OT 3asBuTens [a npeactasu
odmumaneH npeeoa Ha 6barapckm e3nk Ha AoKyMeHTa no T. 1.
B cnyyai, ye Ha NMUETO € u3gageHa Gbarapcka NMYHa KapTa 3a NPOAL/HKUTENHO WM MOCTOSIHHO
npebvBaBaHe, CNY>XUTENAT creaBa Aa U3KMCKa 3aBepeHo Komnne OT Hes.
HenbaHONETHO N1ue, CKAIOUYUIO FpaXkaaHCKN 6pak

1. [IOKyMEHT 33 CaMO/MYHOCT 3a MpoBepKa Ha CaMONMYHOCTTa Ha KaneHTa. B cnyvait, ue
NPeAOCTaBEHNAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWEe OT CblLMA A0 MOMEHTa He € OCTaBEHO 3a
apxvBa Ha YNpaBnsBalLOTO APYXXECTBO NPW CKIOYBAHE Ha [AOroBOpa WM MOAABAHE Ha MpeaxOAHU
MOPbYKKM, NIMLETO MNPUEMaL0 MOpbYKaTa MpaBM 33aBEPEHO OT HEro KOMue Ha [JOKyMeHTa 3a
CaMOJIMYHOCT Ha KJIMEHTA;

2. 3aBepeHo Komue OT CBWUAETENCTBOTO 3@ CK/IIOYEH FPaXKAaHCKM 6pak M OpUrMHam Ha CbLIOTO 3a
CpaBHeHue.

3aBepkara ce u3BBpPLUBa C rnoJsiaraHe Ha Hagnuc "BPHO C OPHUIrMHasna’, gara n nognmuc Ha
HEMbJ/IHOJIETHOTO JINLE U JINLETO, NMPHEMALYO IMOPBbYKAaTa.
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3a gusnyeckn smya - KIMEHTH Ha BupryasneH kioH Ha ,,Obb” A/f, nbpBOHaya/lHara
sieruTMmMaymnsi ce M3BbpLIBa B KJIOH Ha Obb A/[] oT cTpaHa Ha C/IY)KNTE/NT HA CbOTBETHOTO
rvwie, aHra)kmpaH c¢ npogaxxba Ha ,0bb B3anmHu ¢poHgoBe , npM cnasBaHe Ha
npoyegypara 3a eruTuMayns 1 npeacTaBuTe/ICTBO Ha ¢msnyecko smye. B ciyvan, ve
KJIMEHTBT UMa BEYE CK/TFOYEH [OroBOp Ha rvwie 3a nogaBaHe Ha NMopbYKu, To yoiyrarta 3a
nogaBaHe Ha [MNOPbYKM Ype3 BupryaneH KIOH, Moxxe p[ga 6bvge perucTpupaHa
ANCTaHYNOHHO, Ha MWHTEPHET CTpaHuyata Ha €EJ/IEKTPOHHO baHkupaHe Ha Obb A/f

(http://ebb.ubb.bqg ).

Bbbarapcku ropuanyecku nuvua /perncrpypadv B boarapusa

1. OpuyrmHan wnu HOTapuasHO 3aBepPeHO Korue OT YAOCTOBEPEHME 3a aKTyaslHO CbCTOSIHUE, U3JadeHo
OT TbProBCKNS perucTbp UM OT YAOCTOBEPEHME 3a aKkTyasHa CcbaebHa permcrpaums.

2. [JOKyMEHT 3a CaMOSIMYHOCT Ha JMUEeTo/aTa, NpeACTaBNsiBalUM OPUAMYECKOTO NMUE, CbINlacHO
aKTyanHata cbAebHa peructpaums, C Len npoBepka Ha CaMOMMYHOCTTAa Ha npeacTasnssawmTe. B
CNyyal, 4ye 3a nepuoaa OT CKItoYBaHE Ha Aorosop (MM noaaBaHe Ha MpeaxoaHa Mopbyka) e Hanuue
NpoOMsiHA B MpeaCTaBUTENICTBOTO Ha HOPUAMYECKOTO nuue/ AOKYMEHTLT 3a CaMOJSIMYHOCT  Ha
npeacTaBNaABalna € HOB WKW nopaau Apyrn MpUUYMHW KOMue OT [AOKYMEHTA 3a CaMOSIMYHOCT Ha
NpeacTaBnsBaluMa He € HanvyeH B apxvBa Ha YnNpasnsBawoTO APYXeCTBO, JIMUETO NpuemMallo
nopbyKaTa NpaBu 3aBepeHo Konne OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBnsaBalins KneHTa.
3aBepkara ce U3BBPLUBa C roJlaraHe Ha Hagnuc "BSIPHO C OPHUruHana’, gara M nognmc Ha
CITYIKNTESIA.

3. 3aBepeHo konuve oT uaeHTndmkaumoHeH koa no BYJICTAT, 3a opuandeckn nuua, 6e3 perncrpauus
B TbproBCKMs perncTbp KbM AreHums no BNMCBaHUATA.

4. AKO OeMHOCTTa Ha 3asBuUTENsl € 00eKT Ha NIMLEH3NOHEH PEXWM, Ce U3MCKBA M 3aBEPEHO KOmue OT
CbOTBETHUS JIULIEH3.

5. 3aBepeHo Konue oT ydpeauTenHusa AoroBop/ yu4peauTenHns akT Ha lopuanYecKoTo nue.

6. [leknapauus 3a aencTBuTeneH CoObCTBEHMK Ha lOpUANYECKOTO LE.

3aBepkara no 1. 3 - 5 ce n3BppLUBa C rnoJslaraHe Ha Hagnuc "BsSIPHO C OpHUruHasia’, nevyar m
nognuc Ha NpegCras/IaBaLlHs APYIKECTBOTO H/ WU JIMYETO, NMPHEMALLYO NMOPBbYKAaTa.

Yy)xaecTpaHHU IOpUANYECKN LA /perncrpupaHdu B Yy)xbuHa
1. OpurmHan unuM HoOTapuanHoO 3aBepeHO Konue OT oduuManHO u3BneyYeHne [yaoctoBepeHue/ oT
CbOTBETHUSA PErUCTBLP 3a aKTyaSIHOTO CbCTOSIHME HAa YY>KAECTPAaHHOTO OPUANYECKO NMUE, CbAbpPXaLLo
NHbOpMaUns OTHOCHO:

Y  [TbNHO HaMMEHOBaHWE Ha IOPUANYECKOTO SINLIE U NPaBHOOPraHn3aumMoHHa ¢hopMma;
[aTta Ha perncrtpauums;
[bpxaBa Ha perncrpauus;
Cepanuwe n agpec Ha ynpas/fieHVe Ha IopUANYECKOTO Nnue;
MpeaMeT Ha AeNHOCT;
CpoK Ha cbLlecTByBaHe, ako € npeasuaeH TakbB;
OpraHu Ha ynpaeneHue W NpPeaCcTaBUTENCTBO; BWA M CbCTaB Ha KONMEKTMBHU OpraHyn Ha
ynpaB/neHne; UMeHa Ha fimuata, KOMTo MoraT da npeactaBnssaT opuanyeckoTo nuue;
B cnyya 4ye nocouyeHaTa MHdbOpMauMsi He Ce CbAbpXa B €AuH [AOKYMEHT, Ce NpeacTaBaT U
LAOMb/IHUTENHN TaKMBa, KOUTO S YAOCTOBEpPSIBaAT.
2. [JOKyMeHT 3a CaMOJIMYHOCT Ha MpeacTaBnsBaliMs Yy>XAECTPAHHOTO HOPUAMYECKO fvue C uen
NpoBepKa Ha CaMOSIMYHOCTTa My, KaTO CbOTBETHO Ce npwunaraT M3UCKBaHWSTa 3a nerntumaums Ha
6bArapcko M YyxaectpaHHoO usmyecko nuue. B cnydald, ye 3a nepuoga OT CKIOYBAHE Ha JOrOBOP
(wnn nNogasaHe Ha nNpeaxofHa NopbYka) € Hanuue NpoMsHa B NPeACTaBUTENICTBOTO Ha IOPUANYECKOTO
nvue/ AOKYMEHTBLT 3@ CAaMOSIMYHOCT Ha NpeacTaBnsBalums € HOB WK Nopaan ApYyrn NpUYnHU Konue OT
[OKYMEHTa 3a CaMOMMYHOCT Ha MpeAcTaBnsiBallns He € HannyeH B apxvMBa Ha YNpasnsiBawloTo
APY>XXeCTBO, JIMUETO NpMeMalLo NnopbykaTa NpaBu 3aBEPEHO KOorue OT AOKYMEHTAa 3@ CaMOJSIMYHOCT Ha
NpeacTaBnsBalims KneHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpXkasa.
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4. AKO JeMHOCTTa Ha 3asBuTeNsl € 06eKT Ha NIMLEH3MOHEH PEXMM, C€ M3UCKBA W 3aBEpPEHO Konue oT
CbOTBETHUS JIULIEH3.

5. AKO 0pnanYecKoTO Mue e peructpupaHo u B bbarapusi, TpsibsBa Aa ce npeacTaBu 3aBepeHo Konue
OT uaeHTUMKaUMOHHUA Kkoa no BYJICTAT, 3a apyxectBata 6e3 npepeructpauus B TbproBCKUs
perncTbp KbM AreHumst no BNncBaHusTa.

6. 3aBepeHo Konue OT ydpeanTenHus AoroBop/ y4peauTenHns akT Ha topuanyeckoTo nmue.

7. Oeknapauus 3a aencTBuTeneH CO6CTBEHUK Ha IOpUANMYECKOTO Le.

3aBepkara no 1. 2 ce HM3BBPLIBA M0 PEAAa, MPHIIOKHM TPpU nogaBaHe Ha MopbYKa OT
YyxgecTpaHHo pu3n4YecKo nye.

3aBepkara no 1. 3 - 6 ce n3BBpPLIBA C MoJiaraHe Ha Hagnuc “"BSIPHO C OpHUrmMHasna” Ha
aHITIMHCKN €3MK, reyYaTr M Mognnc Ha MpegCTaBIsaBalnsl APYIKECTBOTO H/WU/IN JIMYETO,
npuemalyo rnopbYKara.

Mo cBos npeueHka, YNpaBnsBalOTO APYXECTBO MOXE [Aa M3UCKa OT 3asBuTens Aa Mpeacrasu
odmumaneH npesoa Ha 6bArapcKmn e3nk Ha AOKYMeHTUTe No T. 1 - 3.

HenepcoHudmumpaHu apyxecrBa, BKJ. AOroBopHu ¢oHAoBe No 3aKoHa 3a AENHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYrU NPEAnpuUATUA 3a KOJIEKTUBHO MHBECTUpPaHe
1. 3aBepeHO Kornue OT AOKYMEHTA, C KOUTO HenepcoHMMUUMPAHOTO APYXeCTBO € Cb3aageHo (Hanp.
APY>XeCTBEH A0roeBop / paspeweHve oT Komucmsata 3a (DMHAHCOB HaA30p 3a OpraHv3vpaHe u
yrnpasfieHne Ha AoroBopeH hoHA).

2. 3a poroBopeH hoHA — OpUrMHan uaM HOTapyanHO 3aBEpPEHO KOMMe OT yAOCTOBEpPEHME 3a aKTyasiHO
CbCTOSIHME Ha YNpPaB/isiBaLLOTO APYXKECTBO, NOMYYMIO paspeLleHne Aa ro opraHm3vpa v ynpasnsisa.

3. JIOKyMeHT 3a CaMO/IMYHOCT Ha J/MUETO, OBMACTEHO Ja MNpeacTaBnsiBa HenepcoHMMUUMPAHOTO
APY>XECTBO 3a MpOBEpKa Ha CaMOSIMYHOCTTA My. 3a AoroBopeH (hOHA Ce M3NCKBa [AOKYMEHTa 3a
CaMOJIMYHOCT Ha NIMLETO/a, NpeACcTaBNsiBalLM YNPaBAsaBalloTo APY>XeCTBO. B cnyyal, ye 3a nepuoaa ot
CKNloYBaHe Ha A[oroBop (MM nojaBaHe Ha nMpeaxogHa Mnopbyka) e  Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO HA HENEPCOHUPUUMPAHOTO APYXECTBO/ AOrOBOPHMS (DOHA, WM AOKYMEHTBLT 3a
CaMOSIMYHOCT Ha MpeacTaBnsiBaliMsl € HOB WAWM nopagu Apyrn MpuYMHU KOMue OT AOKYMEHTa 3a
CaMOJIMYHOCT Ha MpeacCTaBnsBalLMS He e HannyeH B apxvMBa Ha YNpaBsiBallOTO APYXECTBO, NINLIETO
npyveMallo nopbykaTa NpaBu 3aBepeHO Konue OT AOKYMEHTa 3@ CaMOJIMYHOCT Ha npeacTaBnsBalims
KNINeHTa.

3aBepkara ce U3BvPLUBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OPHUruHana’, gara M nognuc Ha
CITYIKNTEISA.

4. 3aBepeHO Konue OT yaoctoBepeHueTo 3a peructpaums BYJICTAT Ha HenepcoHUPUUMPaAHOTO
APYXXEeCTBO B C/ly4al, Ye ApyXXecTBOTO € 6e3 perncrpaumsi B TbproBCKUS permcTbp KbM AreHumst no
BNUCBaHMATA. 3a AOroBOpeH (POHA Ce M3MCKBA 3aBepeHO KOMue OT yAOCTOBEPEHMETO 3a permcrpaums
BYJICTAT Ha poroBopHus ¢oHa.

3aBepxkara no 1. 1 u 4. ce N3BBPLUIBA C NnoJslaraHe Ha Hagrnnuc "BsIPHO C OPHUrmMHazna’, nevyar n
nognuc Ha Npe[CTaB/IsaBaLYHs H/NTH JIMLETO NMPUEMALLO IMOPBbYKATA.

EgHONMYEH Thproeew

MNpu nogaBaHe Ha NOPbYKA OT eAHONNYEeH TbpProBel, Ype3 Mb/IHOMOLLHMK Ce NPeACTaBAT AOKYMEHTUTE
3a NpPEACTABUTENICTBO Ha IOPUANYECKO JTULIE.

2.10.2.2. MpeacraBuTeNncTBO

MNpeacraBuTENnCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHUE, OT HOTapuasiHO
3aBepeHO MbJHOMOLWHO (MpY NoJaBaHe Ha Nopbyka OT Mb/HOMOLUHMK), OT AOKYMEHT, yAOCTOBepsiBaLl
HA/IMYMETO HA 3aKOHHA NpeACTaBWUTENHA BNacT (3a poaUTEN, HACTOMHMK, MOMEeYnTen) Wan Apyru
AOKYMeHTU (Hanp. ApY»XeCTBeH A0rosop, paspelleHne Ha KOH 3a opraHusmpaHe w ynpasfeHune Ha
[OroBOpeH POHA U T.H.)

MNpeacraButensat  (MbJHOMOLWHWKBLT)  NPEACTaBs  AOKYMEHTW,  AOKa3BallM  HaIM4MEeTo  Ha
npeacraeuTenHaTa BMacT.

nQegCTaBMTenCTBO Ha 6'bnra|gcxu g!VIBVI‘-IECKM Jinla
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1. OpurHan wnu HoTapuanHO 3aBepeH Mpenuc OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpPXKallo
npeacTaBuMTENHA BNAcT 3@ M3BbpPLUBAHE HA YNPaBWUTENHM U pasnopeauTenHu AeUCTBUS C (PUHAHCOBU
MHCTPYMEHTW, MOAMMCAHO OT NPeACTaBAsBaHOTO nuue. MNpu HeSACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaANeXHa NpeacTaBUTENHA BNACT Mb/IHOMOLWHOTO He ce npueMa.
YNpaBnsBallOTO [PYXXECTBO 3aAbpXa B apxXvMB OPUrMHaNa Ha Mb/IHOMOLIHOTO MM HOTapuanHo
3aBEpEH NPENUC OT Hero.

2.MTbIHOMOLLHMKBT TpsibBa Aa NPeACTaBM MbfiHaTa JIMYHA AOKYMEHTaUMS 3a (hM3MYECKo inue no peaa
Ha npoueaypuTe 3a NeruTuMaumsl.

3aBepkara ce n3BBpPLUIBA MO PEAA, ONMCaH B MpPoye[ypaTa 3a 1eruTuMayns Ha usnyeckm
Jmya.

MpencraBUTENCTBO Ha Y €CTpaHHU PU3nyecku nmua

1. OpurvHan unm HoTapuasHO 3aBEPEH MPENUC OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpKaLlo
NpeacTaBUTENHA BACT 3@ M3BbPLUBAHE Ha YNPaBUTENHW U pasmnopeauTenHu AencTBus ¢ MHaHCOBM
MHCTPYMEHTW, MOANWCaHO OT MPeACTaBNsSIBAHOTO NMue. MNpy HesCHOTA, HETOYHOCT B Mb/HOMOLLHOTO,
WK ApYro CbMHEHME 3a HEHAA/IEXXHa NPeACTaBUTENHA BNACT Mb/IHOMOLLHOTO He ce npueMa.

AKO Mb/HOMOLLHOTO He e M3JadeHO OT 6bArapcku HOTapuyc, Ha 6birapcku esuk, cneasa Aa 6bae
anocTun 1 neranu3npaH nNpesoa.

YnpaBnsBawoTo APYXECTBO 3abpXXa B apXvB OpPWrMHana Ha MbJHOMOLWHOTO WM HOTapuasaHoO
3aBepeH npenuc OT Hero.

2. [MbNHOMOLWHMKBLT TpsibBa Aa NpeacTaBu MbfHATa IMYHA AOKYMEHTaums 3a usmyecko nvue no peaa
Ha npoueaypuTe 3a nermTuMaums.

Mo cBos npeueHka, YNpaBnsBallOTO APYXXECTBO MOXEe [Aa M3UCKa OT 3aaBuTens Aa npeacTasu
oduumaneH Npeeoa Ha 6barapckm e3nkK Ha NOCOYEHUTE AOKYMEHTMU.

MpeacraBuTENCTBO Ha MasoNeTHU iMua (Ha Bb3pacT A0 14 roanHu)

1. 3aKOHHMAT npeacTaBuTen (poaMTEN WM HAcTOMHWK) TpsibBa Aa NpeacTaBM MbiHaTa JIMYHA
LIOKyMeHTaums 3a pu13nyecko nuue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Konue OT AKT 3a paXkaaHe, CbOTBETHO M OT IOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHUYECTBO
N OPUrMHaN Ha CbLUMUTE 3a CPABHEHME.

3. Mpwu pasnopexaaHe ¢ PUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMWE OT pa3pelleHne OT PalioHHUS Cb/l
N0 MECTOXMUTENICTBO Ha POAUTENS/HAaCTOMHMKA 3a pa3nopeXxaaHe C NpuTeXxaBaHUTE OT MasloSIETHOTO
nvue GUHaAHCOBM MHCTPYMEHTM cbrniacHo yn. 130, an. 3 Ha CeMenHMsl KOAEKC M OpUIMHAM Ha CbLUOTO
3a CpaBHeHMe.

4. Tpu pasnopexgaHe C (GUHAHCOBM  MHCTPYMEHTM -  [eKnapauus, noanucaHa ot
poaMTeNns/HaCTOMHMKA, Ye PpasnopexaaHeTo He NpeacTaBfsBa AapeHue, OTKas OT MpaBa, 3aeM Wiu
obe3neyaBaHe Ha YyXXaM 3aAb/DKEHUS, KOMTO Mo cunata Ha 4yn. 130, an. 4 ot CeMelHUs Koaekc ce
CUYMTAT 3@ HULLOXHM.

CbOTBETHHNTE [OKYMEHTH Ce 3aBepsaBaTr OT poaNTesIsi/HaCTOMHNKA H/NIM JIMYETO,
npueMaLyo rnopvyYKata 4Ype3 rnocraBsHe Ha Hagnuc "BsIPHO C OpurMHasa’, nognuc m gara.

o TO3K pen ce nogasaTt MOPBLYKKM B MOJI3a HA SiMLUA, MNOCTAaBEHU MOA Mb/THO 3arnpeLleHue.

MopaBaHe Ha MOPBHYKM OT HEMbJIHOMIETHU Nvua (Ha Bb3pacTt oT 14 no 18 roanHM) CbC
CbAENCTBUE HA 3aKOHHUA UM NpeacTrasuTten (poauwten / noneuuvren)

1. 3aBepeHo konue oT AKT 3a paXkaaHe, CbOTBETHO OT AOKYMEHT 3a NONeYnTesiCTBO, KAaKTO M OpuUrnHan
Ha CbLUUTE 3@ CpaBHEHME.

2. PoauTenst/noneuntenaT TpsibBa Aa NPeACTaBU MbiHaTa NIMYHA AOKYMEHTaUMs 3a GU3NYECKo nuue
Nno pefa Ha npoueaypuTe 3a nerMtTuMaums.

3. JOKYMEHTBLT 3@ CaMOMIMYHOCT Ha HEMbAHONETHOTO NNLE 3a MpPOBEpPKa Ha CaMONM4YHOCTTa My. B

cnyqa|7|, ye npeaocrtaBeHNAT AOKYMEHT 3a CaMOJIMYHOCT € HOB U Konne OoT Cblind A0 MOMEHTA HE €
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OCTaBeHO 3a apxuBa Ha YNpaBnsBalLOTO APYXXECTBO MpU CK/OYBAHE Ha AOrosopa Wau nofaBaHe Ha
NpeaxooHN MOPbYKM, JMUETO MpUeMallo Mopbykata MnpaBu 3aBEpPeHO KOMue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha K/IEHTa.

3aBepkara ce M3BBPLUBA C roJlaraHe Ha Hagnnuc "BSIPHO C OpuruHasa’, gara 1 rnogrnc Ha
CIIYIKUTEJIS.

4. [eknapauus, nognMcaHa oT poauTens/noneynTens, yaoctoBepsiBalla, Ye CbOTBETHATa caenka € B
MHTEPEC Ha HEMbJIHONETHOTO JIMLE M € CbIMACeH CbC CK/IOUYBAHETO I NMPU NOCOYEHUTE YCIIOBUS.

5. MNpw pasnopexaaHe ¢ pUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT paioHHUS CbA
MO MeCTOXMUTENCTBO Ha poauTens/rnoneuntens 3a pasnopexaaHe C nputexaBaHuTe OoT
HEMb/IHONETHOTO NMLE AsSNoBe cbrnacHo Y. 130, an. 3 Ha CeMelHUsl KOAEKC U OPUrMHan Ha CbLIOTO
3a CpaBHeHue.

6. Tlpun pasnopexpaHe C (PUHAHCOBM  WMHCTPYMEHTM -  Aeknapaumsi, noanucaHa  oT
poauTens/noneynTens, 4Ye NpexBbpfSIHETO He NpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM Wau
obe3neyaBaHe Ha YyXXaM 3aAb/DKEHUS, KOMTO Mo cunata Ha 4dn. 130, an. 4 ot CeMelHusa Koaekc ce
CUYMTAT 3a HULLOXHW.

Bcnukn OoOKyMeHTM u opMynsipy, KOUTO Ce NPeaocTaBsAT OT YNpaBAsiBalOTO APYXeCTBO Mpu
NnogaBaHETO Ha nopbykaTa, TpsibBa Aa 6ObgaT noanMcaHM OT  HEMbAHOMNETHOTO fvue U OT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo TOo3M pen ce nogasaT MOPBYKKM B MO3a Ha SiMLA, NOCTaBEHU MO OrpaHNYEHO 3arpeLleHne.

MpeacraBuTencrBo Ha 6barapckv HOpuMAWYECKU Nvua OT NpeAcTaBAsBaluuMTe M No
TbProBCcKa perucrpaums

1. MpeacraButenaT TpsibBa Aa NpeacTaBM UsnaTa IMYHA AOKYMEHTauMs 3a M3MYecko inue cnopea
npoueaypaTa 3a ferMTuManms, onucaHa no-rope.

2. MNpeacraBnsBawmaT Tpsi6ea ga 6bae nvue MM egHo oT nvuata (ako Te MoraT Aa npeacTaBnsiBaTt
APY>XeCTBOTO TMOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3@ aKTyasHO CbCTOSIHWE Ha
IOPUAMYECKOTO Nue. B cnyyait, Ye opmanMyeckoTo iMue ce NpeacTaBnsiBa 3ae4Ho OT ABE WK rnoBeye
nvua, NPeacTaBUMTENCTBOTO CE OCHLIECTBSIBA CbBMECTHO.

MpencraBuTesICTBO Ha Yy)XXAECTPpaHHU HOPUAMYECKU Nivua OT npeAcTaBnAsBalIUTE M No
perncrpauuvs

Mpunara ce peabT, onucaH B [poueaypaTa MO NerMTUMaums, KaTo 3a HOPUANYECKOTO NvUE ce
NPEeACTaBAT [AOKYMEHTWUTE 3a YyXAECTPaHHU OpUAMYECKM NvUa, a 3a MNpeacTaBnsBallus, ako e
Yy)XkAeHeL — AOKYMEHTU 3a NIErMTUMaums Ha Yy>XXaecTpaHHO pu3nyecko nuue.

MpencraBUTENCTBO Ha 6bArapcky IOpUANYECKN LA Ypes Mb/IHOMOLIHUK

1. OpurvHan wnm HoTapuasHO 3aBepPeH MPENUC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpXKallo
NpeacTaBUTESNIHA BACT 3@ U3BbPLUBAHE Ha YNPaBWUTENHU U pasrnopeauTenHn AencTBust ¢ MHAHCOBU
WHCTPYMEHTW, W3[4aJeHO OT NpeacTaBnsBalms/Te ApYyXecTBoTo. [Mpu HesiCHOTa, HETOYHOCT B
Mb/IHOMOLIHOTO, WX APYro CbMHEHWE 3@ HEHAANIeXHa NpeacTaBuUTeNHa BNacT, TO He ce npuema.
MMeTo Ha NWMUETO, NMOANMCano MbJAHOMOLWHOTO TpsibBa Aa CbBraga C €4HO OT MMeHaTa OT aKTa 3a
cbaebHa pernctpaums. B cnyyaid, Ye 1opuanyeckoTo iMUe ce NpeaCcTaBsiBa 3aeAHO OT ABE UK NoBeve
nnua, MbHOMOLLHOTO cneaBa Aa 6bae n3aaaeHo 3aefHo OT BCUYKM MpeaCTaB/siBaLLy.

YnpaBnsBaloTO APYXXECTBO 3aAbpXXa B apXvMB OpWUrMHana Ha Mb/IHOMOLLHOTO WAM HOTapuasiHo
3aBepeH Mpenuc oT Hero.

2. MpeacraBuTenaT TpsibBa Aa NpeacTaBu MbiHATa IMYHA AOKYMEHTaUMS 3a pu3nyecko nvue no peaa
Ha npoueaypuTe 3a neruTuMaums.

3. 3a opMANYECKOTO NULE Ce NPEACTaBST AOKYMEHTUTE 3a NerMTuMauumsl, onMcaHu no-rope.

npegCTaBMTenCTBO Ha YY)XXAECTPpaHHU IOpUuaonYvYecKu Jimia 4pe3 Nb/IHOMOLLIHUK
1. OpVIFVIHaJ'I MU HOTapuasiHO 3aBepPEH npennc OT HOTapWaiHO 3aBEPEHO Mb/IHOMOLWHO, CbAbp>Kallo

npeacTtaBUTENHA BNACT 3a U3BbPLUBAHE Ha YNpaBUTENTHN U pa3nopeaUTENHA ,El,el‘/lICTBMFI C LUEHHU KHUXa
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M Apyrv (MHAHCOBU MHCTPYMEHTW, U3AaZEHO OT MpeAcTaBfsBalums/Te APYXeCTBOTO. Mpu HesCcHOTa,
HETOYHOCT B MbJIHOMOLLHOTO, MW APYro CbMHEHWE 3@ HEHAA/IeXHa MpeACTaBUTENHA BNacT, TO He ce
npvema. VIMETo Ha NMULETO, NOAMMUCANO MbJHOMOLLHOTO TpsibBa fAa CbBMaja C e4HO OT MMeHaTa OT
NPeACTaBEHMS] aKT 3a PErucTpauMs Ha Yy>XAeCTPaHHOTO tlopuanyecko nuue. B cnyyair, ye 1O ce
NpeacTaBsiBa 3aeAHO OT ABE MM NOBeYe Nnua, Mb/IHOMOLHOTO ceaBa Aa 6bAe M3aaaeHo OT BCUYKM
NpeacTaBsiBaLUM.

AKO MbSIHOMOLLHOTO HE € M3AaAeHO OT 6barapckyu HoTapuyc, Ha 6barapcku esuk, cneasa Aa 6bae
anocTun 1 fieranmsmpaH NpeBoa.

YNpaBnsBallOTO [PYXXECTBO 3aAbpXa B apXvMB OPUrMHaNa Ha Mb/IHOMOLIHOTO MM HOTapuarHo
3aBEpEH MPenuc OT Hero.

2. MbAHOMOLWHUKBLT TPsibBa Aa NpeacTaBy MbfiHaTa NMYHA JOKYMEHTaUMs 3a hM3nMYecko nnue no peaa
Ha MpoLeaypuTe 3a NeruTMMaums.

3. 3a lopMAMYECKOTO JULE Ce MNPEeACTaBAT AOKYMEHTUTE 3a JNIErMTUMaUMS Ha 4y>XAECTpaHHO
OPUANYECKO NULLE, OMMCAHW MO-Tope.

Mo cBOS NpeueHKa, YNpaBnsiBALLOTO APYXXECTBO MOXE fAa M3WCKa OT 3asiBUTENs Aa NpeacTaBu
oduumaneH npesoa Ha 6bNrapcky 31K Ha NMOCOYEHUTE AOKYMEHTMU.

MpencraBuTeNICTBO Ha €AHOJIMYEH ThproeeL

Mpwn nogaBaHe Ha Nopbyka OT €AHONIMYEH TbProBeL Ype3 MbJIHOMOLHWK Ce NPEeACTaBAT AOKYMEHTUTE
3a NPeACTaBUTENCTBO Ha OPUANYECKO NULIE.

MopaBaHe Ha NOpPbYKa NPU HacneasaBaHE MO 3aKOH
Mopbyka 3a 06paTHO U3KynyBaHe Ha (PUHAHCOBM MHCTPYMEHTM MOAAZEHA OT HACNEAHMUM MO 3aKOH He

MOXe fda 6bae npueTa, npeau NPEXBbLPASHETO Ha (PUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHWTE NULA — HacNeaHWUM NMPU PerncTpaumoHeH areHT. Crea npexBbprisiHe Ha (MHAHCOBUTE
MHCTPYMEHTW MO MOACMETKA Ha NNLE — HAacNeAHMK, CbLUMAT NpuaobrBa BCUYKW NpaBa/3afb/HKeHNs Ha
CBOSI HacneaoAaTen CrpsiMo Te3W UHCTPYMEHTM.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe No 3aBeljaHue

Mopbyka 3a 06paTHO W3KyNnyBaHe Ha (PUHAHCOBM WHCTPYMEHTM NOA3AEHA OT HaCNeaHUUM o
3aBellaHne He MoXe Ja 6bae npueTa, Npean NPEXBbLPISHETO Ha (PMHAHCOBUTE WMHCTPYMEHTU MO
NOACMETKA Ha CbOTBETHUTE NMLIA — HACNEAHWUUM MPU pPerucTpaumoHeH areHT. Cnen npexBbprisiHeE Ha
(DMHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha NMUE — HACNedHWK, CblMAT npuaobuBa BCUYKM
NpaBa/3aab/DKEHNS Ha CBOS HAcNeaoAaTes CnpsMO TE3U MHCTPYMEHTM.

3abenexrn:

1. Korato HOpMatuBeH aKT [PEABWKAE AOMb/IHUTE/IHN  U3NCKBAHNUS 33 JIErUTUMauns U
MPEACTaBUTE/ICTBO, TE€ CE€ MU3MBb/AHABAT OT YIIpas/iFBaljoTo APYXKECTBO (MOAU3NbIIHUTENS) IpU
AEUHOCTTa 110 uz[aBanHe (rposaxea) n 06paTHo U3KyryBaHe Ha Aa/108e Ha ®OHAA HE3aBUCUMO Ye He
Ca U3PUYHO ITOCOYEHN B TE3U IPOLIELYPM.

2. [lpn cgenkure u naaWaHnsaTa 3a roKyrnka Ha Asaro8e mexagy ®OHLA u HyxaecTpaHHu Jimya-
UHBECTUTOPU CE Cra3Bar 0CObBeEHNTE rnpaBwia Ha BasayTHusi 3aKOH, 3aKOHa 33 f[aHbUUTe BBPXY
4oxoaute Ha @uandeckute sinua, 3aKOHa 3a KOopriopatuBHO [M04OXO4HO 06/iaraHe v 3aKkoHa 3a
HAacbp4yaBaHe Ha MHBECTULMNTE, U 4P. OTHACSLUM CE 4O TE3M JINLA.

Pen 3a noaaBaHe u pa3rnexaaHe Ha )KaHGVI, UCKaHUA U Bb3paXKeHUA Ha MPpUTEXKaTeJsZiu Ha
OanoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a E.EI\;IHOCTTa C/h NO aAMUHUCTPUPAHE Ha AANOBETE, BKIOYUTENHO MpaBHU YCIyrm U CHETOBOAHU
YCNyrn BbB BPb3Ka C yrnpaBneHWE Ha aKTUBUTE, MCKaHUA 3a VIHq)OpMaLI,VIFl Ha MHBECTUTOPUTE, OLIEHKA

Ha aKTUBUTE U U3YUCNABAHE LIEHATA Ha AANOBETE, KOHTPOJ1 3a CNa3BaHE Ha 3aKOHOBUTE MU3NCKBaAHUA,
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BOJEHE Ha KHWraTa Ha npuTexartenu Ha As/0Be, pasnpeenieHne Ha AVMBUAEHTU U Apyrv nnawaHus,
nsgaesaHe, npogaxba m 0bpaTHO M3KyMyBaHe Ha AAN0Be, M3Mb/IHEHWE HA [OroBOpW, BOAEHE Ha
oT4yeTHOCT, 1 Ap. “Obb AceT MeHnmKXMbHT” Al BOAM CreunaneH AHEBHUK Ha NMOCTbAMAMTE Xanbu Ha
npuTeXxaTtenn Ha As70Be Ha KOMEKTUBHU MHBECTUMUMOHHM cxemn. “OBb AceT MeHumkMbHT” ALl
pasrnexaa u CbxpaHsBa NOCTbNUAMTE Xanbw.

2. WNHBecTuTOpMTE MMAT NpaBo Aa NojasaT NMCMeHu xanbu, 6e3 aa 3annawaTt Takca. MHdbopmaums
OTHOCHO peja 3a nojasaHe W pasrnexaaHe Ha xanbu, um ce npegocrtasa 6e3n1aTHO, NpyU NOUCKBaHE.
3. IHBecTMTOpUTE MOraT Aa nodaBaT NUCMEHU »xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,,Obb AceT MeHnmxmbHT” ALl: byn. ,Butowa" 89 b, 1463 Codwus, bbnrapus, Ten.
3a KOHTakTU: (+ 359 52) 689143 — pervoHaneH MeHUAXbp 3a pavioHun BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHuaXbp 3a paloHun Bbnaroesrpaa, Codwust —
N3Tok; (+ 359 2) 8113774 - permoHaneH MEHUAXBLP 3a panoHun Bpaua, Codbusa — 3anag; (+359
56) 897003 - pervoHaneH MeHMAXbp 3a paloHn Byprac, Mnoeave, Ctapa 3aropa; enekTpoHHa
nowa : ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MNMpunoxxenne N2 1
KbM HacToswwms MpocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C KIMEHTWU, NOHeAENHWK A0
neTbk oT 8.30 go 16.30 yaca.

Y Pepa 3a nofaeaHe Ha »anbu e aocTbrneH n B UHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pa Mmoxe fa 6bae pasrnefaHa anbata Ha MHBECTUTOP, NOCNEAHUST cneasa Aa Nnocoyv BEpHU
[aHHM 3a cBOsITa uaeHTudukauns — nmeHa, EFH n ap, Kakto n agpec 3a obpaTHa Bpb3Ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNekTpoHHa nowa v ap.

5. Xanbata ce pasrnexaa ot “Obb AceT MeHuaXMBHT” Al, MpN KOETO Ce aHanusupa nocTbnunaTta
Xanba, npoBepsiBaT ce AaHHWUTE, CbbupaT ce AoKa3aTencTea M ce npeanpyeMaT CbOTBETHUTE MEPKU MO
pellaBaHe Ha Bb3HUKHaNMs npobnem.

6 Ha »anbonopatens ce manpaiwa MOTUBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHWM OT
fartaTa Ha NoCTbNBaHETO Ha Xanbarta.

7. OcBeH npep, ,,Obb AceT MeHUmMKMBHT” Al, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa noJasa anbu
npea Komucusita 3a ¢MHAHCOB HAA30p M ApYry AbpXXaBHM OpraHu. Bcekn MHBECTUTOP uMa npaBo Ha
n3nonsea npaBHO Aonyctummute B Penybnuka Bbarapus cpeactsa 3a meamaumsi, U3BbHCHAEOHM
CnopasyMeHus 1 apyru (opMmn 3a n3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3. Ycnosus u pea 3a obpaTHO M3KynyBaHe Ha AANioBE U 06CTOATENCTBA, NPU KOUTO

o6paTHOTO M3KynyBaHe MOXke Aa 6bae BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn mnHeectutop BbB ®OHA MOXe Aa 3asBM 4acT WAW BCUYKW NPUTEXaBaHW OT HEro As/oBe 3a
06paTHO M3KynyBaHe Npu YCI0BUS U pef, ONWCaHW B HACToSLWMA pa3gen Ha MNpocnekTa.

AKO npuv noaaBaHe Ha NMopbyka 3a 06paTHO U3KYNyBaHE € BUAHO, Ye CNeA U3Mb/HEHMETO M OCTaTbKbT
OT Asn10Be No cangoTo Ha nHeectutopa 6w 6un noa 10 (aecet) 6pos asnose Ha POHIA, nopbukaTta 3a
obpaTHO U3KynyBaHe cneaBa Aa 6bae nogageHa 3a BCUYKM NMPUTEXaBaHW ASNOBE U MHBECTUTOPDBT Ad
3aHynun napTuaaTa cu.

Ta3u nopbyKa ce U3Mb/HSABA, CAaMO ako AS/I0BETE Ce BOAAT MO K/MEHTCKA MOACMETKa Ha MHBECTMTopa
KbM CMeTKa Ha Ynpasnsasawo apy»xectso ,0bb Acetr MeHnmpxkmbHT” ALl B “LieHTpaneH aeno3utap” A.
B cnyyail, ye asnoBeTe ce CbXpaHABAT MO K/IMEHTCKA MOACMETKA Ha MHBECTMTOPA KbM CMETKa Ha
MHBECTULMOHEH NMOCPeaHMK, 0bpaTHO M3KyMNyBaHE Ce M3BbLPLUBA CaMO Cled NPeXBbpPNASHETO Ha Te3u
ASN0BE MO K/IMEHTCKa MOACMETKA Ha WMHBECTUTOpa KbM cMeTka Ha ,Obb Acer MeHupxmbHT” ALl B
“UeHTpaneH aenosutap” AL.

O6paTtHoTO M3KynyBaHe Ha asinoBe Ha ®OHA ce ocbllecTBsBa Ype3 nogaBaHe Ha MMCMeHa MopbYka
OT 3asaBuTens (nputexarten Ha asinose Ha ®OHAA, yNMbSHOMOLLEHO OT HEro Nuue WM 3aKOHHUS My
npeactasuten) Ao ,,Obb AceT MeHnpxMbHT” A[l. MNopbykaTa ce nogaBa Ha MecTaTa 3a npogaxba u

obpaTHO u3kynyBaHe Ha asnose Ha POHA (Bwx Mpunoxenne NC 1 kbM lMpocnekTa).
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MNMnucMeHaTa nopbyka e no obpasel C MMHUMANHO CbabpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[AOKYMEHTWN, KOUTO Ce NpedoCTaBAT KaTO MPWIOXKEHMS KbM MOpbYKaTa, Cca MOCOYEHM MNO-A0NYy B
HacTosiwms pasaen Ha MpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha POHLA ce ocbluecTBaBa M Ype3 BupTtyanHusa knoH Ha “Obb” A/L.
MNMopbykaTa 3a 06paTHO M3KYMNyBaHE Ce M3Mb/HSIBA MO LieHaTa 3a 06paTHO M3KynyBaHe, HaMmaneHa C
pasxoauTe 3a 06paTHO W3KYMyBaHe, KOATO € onpefeneHa 3a Hau-6nu3kust AeH, cneaall AeHs Ha
NMoAaBaHETO .

Mpn nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asBuM 6por Man cyMa Ha obpaTHOTO
N3KyrnyBaHe.

Cnen onpenensHeTO Ha UeHaTa 3a 06paTHO Wu3KynyBaHe Ha eauH asn Ha OOHMOA, koraTo
MHBECTUTOPBT € 3asBuN 6polt AsnoBe 3a 06paTHO M3KynyBaHe, 6posAT ASNOBe 3asiBEH B MOpbYKaTa ce
YMHOXKaBa MO Ta3M CTOMHOCT M CyMaTa Ce MpeBeXxaa Mo CMeTKa Ha WMHBECTUTOpa, MOCOYeHa B
nopbyKara.

KoraTo WMHBECTUTOPLT € MoCoYMn CyMa, TO TS Ce pa3gens Ha ueHaTa 3a obpaTHO W3KynyBaHe,
OMOBECTEHA W BaNnAHa 3a Hal-6/M3KkKsl AeH, A0 AEHS Ha NoJABaHe Ha MopbykaTa M MO TO3M HauWH Cce
onpeaenst OpUEHTUPOBBLYHUST BpOK ASN0Be, KOUTO CeaBa Aa 6bAaT U3KYNeHu, 3a Aa Ce YAOBETBOPU
CyMmaTa Ha nopbykaTta. Te3u asnose ce 6nokumpar.

Cnen onpepensiHe Ha uUeHaTa 3a obpaTHO uM3KynyBaHe Ha eavH asn Ha ®OH[A, nocoyeHaTa B
nopbykaTa CyMa Ce pa3dens Ha Tasu CTOMHOCT U ce onpeaens 6posiT AsnoBe, KOMTO cneasa Aa 6baaT
M3KYMNeHN, 3a TOYHOTO yABOSIETBOPSIBAHE Ha NOCOYEHATA OT KIMEHTA CyMa.

MNMopbykaTa 3a 0bpaTHO U3KynyBaHe Ha Asnose Ha ®OHA ce usnbaHgBa B cpok Ao 10 aHM OT AaTaTta
Ha NoAaBaHeTo M.

HNuBecTuTtoppT MOXKE Aa nogage nopvyYka 3a oTkas fo 17:00 4. cvlynsa paboTeH A€H, ceq
KOEeTO nopbvYKaTa 3a 06paTHO M3KYrnyBaHE CTaBa HEOTMEHSIEMa, CbI/IaCHO A[eHCTBaujoTo
3aKOHOAAaTEe/ICTBO. 3a NoOpPvYKH, nogageHn cneg 17:00 4., nopvyYKH 3a OTKaA3 ce rnpuemMar 40
17:00 4. Ha cnegBawmns paboreH geH. C/ieq ToBa, MNOPbYKUTE CE CYNTAT 3a HEOTMEHSIEMM.

B cnyyan, ye obpaTHOTO M3KynyBaHe Ha aAsnoBe Ha POHJA 6bae BpeMEHHO CNpsIHO MO peaa M npu
yCNnoBusITa, ONWCaHW B 3aKOHOAATENCTBOTO W HacToswms [pocnekT, nopbykute 3a o0bpaTHo
N3KynyBaHe, KOMTO Ca NOoAaAeHM cnea nocnefHoTo obsassiBaHe Ha LeHa Ha 0bpaTHO M3KynyBaHe npeau
HayanHaTa faTa Ha CpPOKa Ha BPEMEHHOTO CrnupaHe, He ce u3nbaHaBaT. ObpaTHOTO M3KynyBaHE Ha
ASN0Be Ce M3BbpLUBA Cel Bb30OHOBSABAaHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®OHJA, upes
noJaBaHe Ha HOBa NMopbYka Mo OnNUcaHus rno-rope pea.

Ha n3nbnHeHne nognexart caMo pefoBHO nogageHuTe Nopbyky 3a 06paTHO M3KyrnyBaHe Ha AsSnoBe Ha
®OHJA. Tosa ca NopbykKy, NogageHn B CbOTBETCTBUE C BCUUKM U3UCKBAHWSA, OMUCaHM B HACTOSILLMSA
pa3aen Ha lNpocnekTa.

Mpu nunca, HesacHOTa UM NPOTUBOPEYNE MeXay PeKBU3UTM Ha NopbykaTa 3a 0bpaTHO M3KynyBaHe Ha
aanose Ha ®OHZA n/nnu HeobxoanMK NPUNOXKEHMS KbM Hesl, MOpbYKaTa Ce CMSITa 3a HeBannaHa u He
ce U3MbJHsaBa.

MNMopbukaTa ce cCMATa 3a WM3MbJIHEHA B MOMEHTa Ha perncrpauus Ha caenkata B “LeHTpaneH
aenosutap” A.

NHBeCTUTOPBT NoslyyaBa NOTBbPXAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXXHOCT, HO He MO-KbCHO OT Kpas
Ha nbpBus paboTeH AeH, cneaBall M3MbJHEHWETO Ha MOpbYKaTa, 3a KOETO Ce npwiara peabT,
NPWIOXMM 33 MOTBbPXXAABAHE HA U3MbJIHEHN NOPBYKKN 33 06paTHO M3KYMyBaHE Ha AsSOoBe.
PekBM3MTUTE Ha NOpbyKaTa 3a 0bpaTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyuali, ye Ha 3asBUTENs e nsaaaeHa [leno3utapHa pasnucka 3a NpuTeXxaBaHUTe OT HEro ASNOBE Ha
®OHJA, Tov g npeaocTass (B OpUrMHan) KaTto NpUIoXKeHWE KbM rOpeonmcaHuTe JOKYMEHTH.

Heob6xoaAnMM AOKYMEHTU, KOUTO NpeacraBss MHBECTUTOPDHT NPU noAaBaHEe Ha MOpbYka 3a

obpatHO wm3KynyBaHe Ha pasnoBe Ha ®OHAA (sBwk [lpoueaypa 3a nerutumMaums U

NpeaCTaBUTENCTBO).
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Mpy noaaBaHe Ha Mopbyka 3a OTKA3 Ce MpPeACTaBsAT €AMHCTBEHO AOKYMEHTW Mo npoueaypaTta 3a
neruTMaumMs M NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSBAT, Y€ /IMLETO MMA MpaBoO [Aa Hanpasu
nopbyKarta.

Mopbyka 3a 0TKa3 ce NoAaBa OT KMEHTA M B C/lyyald, Ye CbLUMAT U3MoMBa BUPTYaNHUSA KIIOH Ha “OBb”
AJl, KaTo 3aAb/HKMTENHO CE MOCOYBA OCHOBAHMETO 3@ OTKa3a.

AKO MopbyKaTa Ce NpaBu OT UMETO Ha YYXKAECTPAHHO /IMLIE U B Hes € MOCOYEHo, Ye TO Lie Mos3Ba
crieumaneH [aHbyeH PEeXUM Ha Mb/IHO WM YacTUYHO OCBOGOXJaBaHe OT AaHbK Mo crnoroaba 3a
n36sareaHe Ha [ABOWHOTO AaHbYHO Ob6flaraHe BCUUKM AOKYMEHTW, W3UCKBAHW OT 6brapckoTto
3aKOHOAATE/NICTBO 3a [IOKa3BaHE Ha TE3M OCHOBAHWSA, BK/IOUYWUTENHO [eKnapauus 3a pasMepa Ha
NONOXUTENHATA PasNMka Mexay OTYyeTHaTa CTOMHOCT Ha [AsnoBeTe, NpeaMeT Ha 06paTHOTO
U3KyMNyBaHe, U LieHaTa Ha 06paTHOTO M3KYyryBaHe.

AKO 4yXXOECTPAHHO /NMLUE He MpeacTaBM HEO6XOAMMUTE [OKYMEHTM 33 [0Ka3BaHe Ha OCHOBaHMA 3a
npunaraHe Ha CbOTBETHa cnoroaba 3a M3GareaHe Ha ABOMHO AaHbYHO obnaraHe WnM Aeknapauus no
npeaxoaHus ab3al, NopbykaTta 3a 06paTHO U3KYNyBaHe € Ba/inaHa, HO Ce U3MbJIHABA NPy Cra3BaHe Ha
06LIMA AaHBYEH PEXuM, NPEeABUAEH 3a UY)KAECTPaHHU nvua.

2.10.3.2. Pen 3a npexBbpsisiHe Ha gsnose ot ®OHOA oT KJIMEHTCKa NoACcMeTKa, BoAeHa
npM WHBECTULMOHEH MNOCpeAHMK N0 KJ/IMEeHTCKa noacMeTka, BoaeHa npu ,O0bb Acer
MeHnaxMbBHT” Al M 06paTHO.

3aasutenat (Nputexarten Ha aanose Ha ®OHIA), Heros npeacTaBuMTEN UAM MbJHOMOLWHMK NOAaBa B
kKnoH Ha OBbb A/l, onpefeneH kato “MACTO 3a npogax6ba” (Bwx MpunoxeHuve NO 1 kbM [MpocnekTa)
nopbyka Ao ,OBb AceT MeHuMmKMBHT” ALl 3a noemaHe/npexBbpnsiHe OT/NpU  MHBECTULMOHEH
nocpeaHuK. 3a uenTa ce npeactaBsAT AOKYMEHTH, onucaHu B lNpocnekTa, 3acaralim nerutuMaumsta u
NpeacTaBUTENCTBOTO.

Ha un3nbnHeHne nognexar caMo peAoBHO NoAafeHWTe NMOPbYKW. 3a TakuMBa ce cuMTaT Te3u, KOMTO ca
noAafeHn B CbOTBETCTBME C FOPEONMCaHUTE U3UCKBAHMS.

Mpn nunca, HeACHOTa WAM MNPOTUBOPEYME Mexay AAaHHWUTE B PEKBU3MTUTE Ha nopbykaTa w/unu
HEOOXOANMU MPUNOXKEHNS KbM Hesl, KaKTO U B C/ly4ail, Ye OT NpeaoCTaBeHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NOopOoK Mpu B3EMAHETO Ha KOPNOPaTUBHO peLleHue, B NpeacTaBuUTeNnHaTa BAacT Uan B Apyro
HeobXxoAMMO YCNoBME 3a pa3nopexaaHe C AS0BETE, NopbykaTa Ce CUMTa 3a HEBaNMAHA U He NOANEXu
Ha U3MbJIHEHWE.

Mpn Hanuume Ha TEXHUYECKU WU APYrn OBEKTUBHU MPUYMHM MOpbYKaTa Le Ce U3Mb/AHW NpU MbpBa
Bb3MOXHOCT.

lMopbykn 3a noemaHe/npexsBbp/IIHE OT/Ha MHBECTHLUMOHEH IMOCPEAHNK C€ IPUEMAT B
K/10HOBEeTe Ha Obb A/], onpeaesieHn karo "Mecra 3a npogaxba” (Bmw lpnioxwenne N° 1
kbM [IpocriekTa) B paMKHUTE Ha paboTHOTO MM BpeMe. [Topbyku 3a NoeMaHe/NpexXBbpP/IsIHE
OT/Ha MHBECTHLUNOHEH MOCPEAHNK HE MOrar Aga 6vaar nogageHn Ypes3 BupryasHns KJ1IOH Ha
"OEE”M.

MopbukaTa ce cCMATa 3a M3Mb/AHEHA, CNef KaTo Ce W3BbPLKM MPEXBLPASHETO HA ASNOBETE B
“UeHTpaneH penosutap” AL OT noacMeTKaTa Ha 3asBUTENs Mpu WMHBECTULMOHHMS MNOCPEeAHMK Mo
noACMeTKaTa Ha 3asiBuTens nNpu YNpasBnssalloTo APYXECTBO Uan 0bpaTHO.

2.10.4 YcnoBus U pea 3a eaHoBpeMeHHa npoaaxk6a Ha asnose ot ®POHOA m
NOKyMnkKa Ha AsA/10Be OT ApPYr 1IeBOB A0roBopeH (poHA, CbLLO0 OpraHUu3vpaH u

ynpasnsBaH ot ,,06b AceTr MeHnaxMbHT” Al M 06paTHO.

MNMopbYkM 3a egHOBpeMeHHa nogaxkba Ha asnose ot ®OHIA 1 nokynka Ha asnose oT apyra KUC, cbluo
ynpasnsisaHa ot “Obb AceT MeHnmxMbHT” Al, 1 0bpaTHO MoraT Aa ce nogasaT camo 3a KUC B egHa m

Cblua BanyTa.
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3assuTenat (nputexarten Ha asnose Ha ®OHJA), HeroB npeacTaBUTEN MW MbJHOMOLLHMK MNOAAaBa B
KnoH Ha OBb A/l nopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHA v nokynka Ha asnose OT
ApYr NeBOB A0roBopeH (hoHA, CbLUO OpraHu3vpaH 1 ynpasnssaH oT ,0bb AceT MeHnaxXMbHT” ALl
Mopbyuka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA nokynka Ha AsnoBe OT eBpoB DOHA,
ynpasnsisaH oT Obb AceT MeHnakXMbHT ALl He Moxe Aa 6bae noaaaeHa.

3assuTtenat (nputexarten Ha Aanose Ha ®OHA) Moxe Aa nofage nopbyka 3a eaHOBpPeMeHHa
npoagaxba Ha aanose ot ®OHJA ¥ MoKynka Ha AsnoBe OT APYr SIEBOB AOroBOpPeH (POHA, CblUO
opraHu3upaH u ynpasnsisaH oT ,Obb AceT MeHMmKMbHT” ALl M 06paTHO U Ype3 BupTyanHus KOH Ha
“OBbb” A.

B nopbukaTta MHBeECTUTOPBLT noco4yBa 6pos asnose ot ®OHAA, kouTo Xenae ga 6baat obpaTHo
M3KYNeHn unu cymata, KosITo xenae aa 6bae nonydeHa ot npogaxbaTta Ha aanoseTte. bposAT asnose
ce YMHOXaBaT Mo LeHa Ha obpaTHO M3KynyBaHe M 3a Taka MnoslyvyeHaTa Cyma Ce 3aKynyBaT CbOTBETHUS
6povi asnose OT Apyrmus AoroBopeH ¢oHA. KoraTo B nmopbykaTa € MocoyYeHa Cyma, TS ce pasfenst Ha
LleHaTa OMoBecTeHa 3a Hal-6/1M3KMs AeH M ce noslyYyaBa OPUMEHTMPOBBbYEH Bpon asnoBe, KOMTO ceaBa
Aa 6vaaT m3kyneHu obpaTHo. To3u 6poit asnose ce 6nokupaTt. Cnea kaTto 6bae M3uMcieHa LeHaTta Ha
obpaTHO m3kynyBaHe Ha ®OH[A, cymaTa ce pa3gens Ha Ta3u CTOMHOCT M ce MoflyyaBa KpalHaTa
CTOMHOCT, KOSAITO 3a KIMEHTa cfleABa Aa 3aKynu As5oBe OT Apyrusi AorosopeH ¢oHA B fieBa, CblUo
opraHu3unpaH u ynpasnssaH ot ,,O0bb AceT MeHUaXMBHT" AL

AKO npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT eAuH A0roBopeH (hoHA U MOKYNKa Ha Asnose OT Apyr
NeBOB AOroBopeH (OHA, CblO OpraHusvpaH u ynpasnsisaH oT “Obb AceT MeHnmMKMbHT” Al (3amMsHa)
€ BUAHO, Ye cfef M3Mb/IHEHMETO Ha 3aMsiHaTa OCTaTbKbT OT AS/I0BE MO CangoTo Ha MHBECTUTOPA BbB
oHaa, oT KOMTO ce MpexBbpnsAT Asnose, 6u 6un noa 10 (aecet) asna Ha ®OHOA, nopbukaTta 3a
3aMaHa cneaga aa 6bae nogafeHa 3a BCUYUKM MpUTEXaBaHW AS/I0BE U WMHBECTUTOPBLT [a 3aHynu
napTuaaTta cu, BbB DOHAA, OT KOMTO NPEXBbPIA ASIOBETE CU.

MoanexalaTa Ha NosyyaBaHe CyMa Ce pasdens Ha €MUCMOHHaTa CTOMHOCT Ha apyrusi oHa u ce
nony4yasa 6poaT Asn0Be, KOUTO ce NpuaobusaT OT Hero.

CowmaT pea ce npunara U nNpy egHoBpeMeHHa npodaxkba Ha AsnoBe OT Apyr NeBOB A0roBOpeH (oHA,
CbLLO OpraHusupaH v ynpasnseaH ot ,0bb AceT MennpxMbHT” AL, 1 Nokynka Ha asnose oT GOHIA.
Ha m3nbaHeHne nognexar caMo peaoBHO NoAajeHMTe NOPbYKK. 3a TakuBa Ce CYMTAT Te3W, KOUTO Ca
NoAaZeHN B CbOTBETCTBME C rOPEONUCAHUTE NU3UCKBAHUSI.

Mpy nunca, HeACHOTa WM NPOTMBOpEYME MexXay OaHHUTE B PEKBU3UTUTE Ha MopbykaTa wu/wmnu
HE06X0AMMM MPUNOXKEHNS KbM HESl, KaKTO M B C/lyyal, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanvue NOopoK Mpu B3eMaHETO Ha KOProOpaTUBHO pelleHne, B NpeacTaBuTeniHaTa BnacT unn B Apyro
HeobXxoAMMO YCNoBKE 3a pa3nopexaaHe C AS0BETE, NopbyKaTa Ce CYMTA 3a HEBANMAHA U HE NOANEXM
Ha M3MbJIHEHMWE.

Mpy HanuuMe Ha TeXHUYECKN MNn Apyrn 06eKTMBHM MPUUMHM MOpbUKaTa LWe Ce M3MbJHWM NpU MbpBa
Bb3MOXXHOCT.

lNMopvykxara 3a egHoBpemeHHarta rpogaxba Ha gsiose or POHHA n nokynka Ha JsS/10Be OT
APYr AOroBopeH YoHA, CbLYo opraHn3npaH 1 yrpassisiBaH ot ,,0bb Acer MeHngxkMbHT” AL,
M obpartHo, ce npnemar B K/IoHoBeTe Ha Obb A/], onpegenenn karo "Mecra 3a npogaxba”
(B lMpnnoxxenne N° 1 kvm lIpocrniexkra) B paMKHUTE Ha pabOTHOTO MM BPEME, KaKTO H BbB
BUPTYa/IHNSA KJIOH Ha "OBb” A/] Ha nHTepHer agpec (http://ebb.ubb.bg).

lNMopvyxnure nogapgenn cneg 17:00 4. Ha geH T ,[4eHsa Ha nogaBaHe Ha nopvYkara”, ce
H3IMBJIHABAT M0 YEHHNTE, Ba/IMAgHN 3a AeH T+1, onpegesieHn Ha rnocnegsaimns paboTeH 4EH
/ AeH T+2 /. 3a nopvyxu, nogagenm cneg 17:00 4., nopwvyYKH 3a OTKa3 ce rpuemar [4o
17:00 4. Ha cnegBawns paboreH pgeH / pgeH T+1 /. Cneg TOBa, MOPbYKUTE 34
€4HOBpEMEHHa rnpoga)kba Ha fgsnose or ®OHLA u nokynka Ha [A/1I0BE OT APYyr JIEBOB
AOroBopeH (OoHA, CvbLOo opraHH3MpaH M ynpas/iiBaH OT YIpaB/iaBalOTO APYIKECTBO U
06parTHo, ce cYUTAT 3a HEOTMEHSIEMH.

MNMopbyka 3a egHoBpeMeHHa npogaxkba Ha asnose ot ®OHIA u NOKynka Ha As0Be OT ApYr NEBOB

LOroBopeH (OHA, CblO OpraHumsvpaH v ynpaenssaH oT ,0Obb AceT MeHnmxmbHT” ALl, He MOXe Aa
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6bae nogageHa, korato 0b6paTHOTO M3KynyBaHe Ha Asnosete Ha ®OHAA wnm Ha apyrus doHa e
BPEMEHHO CrMpPsIHO, Tbil KaTO CMMPAHETO Ha 06PaTHOTO WM3KYMNyBaHe 3aAb/HKUTENTHO € CBbP3aHO U C
npeycTaHoBsIBAHE Ha M3[ABaHETO Ha AsfioBe. TakmeBa MNOPBYKM Le ce npuemaT, cnes Kato obpaTHOTO
M3KyrnyBaHe Ha AsnoBeTe M Ha ABaTa ¢doHAa 6bae Bb306HOBEHO.

MNMopbyka 3a egHOBpeEMeHHa nNpoaa)kba Ha asnose Ha ®OHIA v nokynka Ha AsS0Be OT ApPYyr SEBOB
doHa, ynpaenssaH oT Y/ “Obb AceT MeHnmxMbHT” Al, 1 06paTHO, Ce M3Nb/HABA B CPOK A0 7 AHW OT
[aTaTa Ha NoAaBaHETO W.

2.10.5. BpemeHHO cnMpaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHupXMbHT” A[l, NO peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEeHHO Aa crpe
06paTHOTO M3KynyBaHe Ha AsnoseTe Ha ®OH/A, camMo B M3K/OUUTENHU Clyvan, ako obcTosTencrearta
ro HanaraT M CNUpaHeTO € OnpaBAaHO C Orfied Ha WHTEpecuTe Ha MpuTexaTenute Ha [As/10Be,
BKJTIOYUTESIHO B CiefHUTe CrlyYyaun:

Y KOraTo Ha perynvpaH nasap, Ha KOWTO CbLUEeCTBEHa 4YacT oT aktuBuTe Ha ®OHJA ca aonycHaTtu
WNn Cce TbpryeaT, CK/OYBAHETO Ha CAENIKM € MpeKpaTeHO, CrNpsSHO WM € MOAJIOKEHO Ha
orpaHuyeHue;

Y Korato He MoraT Aa 6baaT oueHeHW MpaBWIHO aKTUBUTE MW 3afb/keHnsaTa Ha ®OHOA nnu
YnpaBnsBawloTo APYXECTBO HE MOXe Aa ce pasnopexaa C Tax, 6e3 aa yBpeau MHTepecuTe Ha
npuTexarenute Ha AS/10BE;

Y Korato ce B3eMe peLlleHue 3a npekpaTtsBaHe unn npeobpasyBaHe ype3 CMBaHE MW BMBaHe
Ha ®OHJA.

Y B C/lyyall Ha pa3BanisiHe Ha aoroBopa ¢ baHkaTa — Aeno3uTap nopagy BUHOBHO HEU3Mb/IHEHWE
Ha 3aAdb/DKEHUSITA W, OTHEMAHE Ha NMuUeH3a 3a 6aHKoBa AEMHOCT WM HanaraHe Ha Apyru
OrpaHUYEHUst Ha AEMHOCTTA M, KOMTO MPaBAT HEBB3MOXHO U3Mb/IHEHWETO Ha 3aAb/HKEHUSTA
Nno AOroBopa 3a Aeno3vTapHu YCIyrn U MoraT [a yBpeasT MHTepecuTe Ha nputexaTtenuTe Ha
aanose Ha OOHA. B ropemsbpoeHnte Cnyyanm YnpaensiBawoTO APYXXeCTBO YBeAOMSsiBa
Komucusita n baHkaTa-genosvTap 3a peleHneTo Cv A0 Kpasi Ha paboTHMS AeH, KaKTo WU 3a
Bb306HOBABaHe Ha 06paTHOTO W3KynyBaHe A0 Kpas Ha paboTHMA fAeH, npeaxoxaaly
Bb306HOBsABaHETO.[Mpn B3eMaHe Ha peleHue oT ,0bb AceT MeHnmXMBHT” Al 3a cnupaHe Ha
06paTHOTO M3KynyBaHe Ha Asnosete Ha ®OHA, TO e ANbXHO Aa NpeycTaHOBM He3abaBHO M
M34aBaHETO HA [AA/0BE 33 CPOKAa Ha BPEMEHHOTO CnNupaHe Ha 06paTHOTO W3KynyBaHe.
MNpremaHeTo Ha NOpPbYKM 3a eaHoBpeMeHHa npogdaxba Ha asnose Ha ®OHAA u nokynka Ha
ASN0BEe Ha Apyra KOMeKTUBHA WHBECTUMUMOHHA CxeMa, Cblo ynpasnssaHa oT “Obb Acer
MennpxkMbHT” ALl, 1 06paTHO, ce nNpeycTaHoBSABA, ako 06paTHOTO M3KyNyBaHE Ha AsSIOBETE Ha
KOSITO U Aa e OT ABeTe KOMEKTUBHU MHBECTULMOHHM CXeMKn 6be BPEMEHHO CMPSHO A0 MOMEHTa
Ha Bb30OHOBSIBAHETO My. B cnyyait, ye ce Hanara yab/mkaBaHe Ha CpOKa 3a BPEMEHHO CrnpaHe
Ha 0bpaTHOTO M3KynyBaHe Ha asnosete Ha GOHA, YnpaBnaBawoTo APYXKECTBO € ANTbXHO Aa
yBeaomu 3a ToBa KomncuaTa n baHkaTta-genosutap, He no-KbCHO OT 7 AHW Npeau U3TUYAHETO
Ha MbpBOHA4YaNHO ornpeaeneHnss OT Hero CpoK. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT
cefieM [HMW, BKIIOYUTENHO B C/lyvauTe, KoraTo 0bpaTHOTO M3KynyBaHe e 6uno cnpsHo nopaau
TEXHUYECKN MPUYNHK, YNPaBAABALLOTO APYXXECTBO U3BbPLLBA YBEAOMIEHMATA MO NPEAXOAHOTO
n3peyeHne Ao Kpas Ha paboTHMA AeH, npeaxoXaal, AaTtaTa, Ha KosTo e TpsbBano aa 6bae
nogHoBeHO 06paTHOTO M3KynyBaHe.O6paTHOTO M3KynyBaHe ce Bb306HOBSIBA MO pelleHMe Ha
CoBeTa Ha OMpeKTopuTe C M3TUYAHETO Ha CPOKa, OMnpedenieH B peleHVMeTOo 3a CrupaHe Ha
06paTHOTO WM3KyMnyBaHe, CbOTBETHO B pELIEHMETO 3a YyAb/HKaBaHe CpoKa Ha CnupaHe Ha
06paTHOTO M3KynyBaHe.l[TopbYkKUTE, NnodadeHn cnep MnocneaHoTo 0bsiBsiBaHe Ha LeHaTa Ha
obpaTHO M3KyrnyBaHe MpeauM HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce
N3MbHABAT. YNpaBnsBalWOoTO APYXECTBO Bb3CTAHOBSIBA CYMUTE HA WMHBECTUTOPWUTE, noJanmu
MOPbYKM 3a MNOKYMKa Ha AsnoBe, No 6aHKoBaTa MM CMETKA WM Ha KacaTa Ha APYXKeCTBOTO A0
Kpasi Ha paboTHUs AeH, cneaBall AeHs Ha nofdaBaHe Ha nopbykuTte. ,,0Bb AceT MeHUAKMBHT”
Al yBegoMsiBa nMpuTexaTenuTe Ha AS10BE 3a CNMpaAHETO Ha o06paTHOTO WM3KynyBaHe,

CbOTBETHO, 3a Bb306HOBSIBAHETO MYy He3abaBHO Cnef B3eMaHETO Ha pEeWeEHnE 3a TOBa, 4peE3
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nybnmMkaums Ha WHTEpPHET CTpaHuuaTa Ha YnpaBnsBalloTO ApyXecTBo www.ubbam.bg.
YNpaBnsBalloTO APYXECTBO YBEAOMSsIBa M 3aMeCTHUK-NpeaceaaTensl, pbKoBoAeLl yrnpaB/ieHue
»,Haa30p Ha MHBECTMUMOHHATa AerHOCT” npy KomMucusTa 3a MHaHCOB Haa3op.

2.11. OnucaHue Ha NpaBuiaTa 3a onpeaesisiHe U U3nonssaHe (pasnpegensiHe) Ha AaoxoAa

®OHADBbT He pasnpeaens nocTUrHatata nedanba Kato AuvBuAEHT (4OXo4) Mexay
nputexaTtenuTe Ha [As/0Be. YNpaBnsBalOTO [APYXEeCTBO peuHBecTupa nevanbata Ha OOHOA, B
pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, eMUCMOHHATa CTOMHOCT M
LeHaTa 3a 06paTHO W3KynyBaHe, B WHTepeC Ha npuTexartenute Ha paanose ot OOHIA.
PenHBecTMpaHeTO Ha Aoxoda Ce M3BbplBa B CbOTBETCTBME C WMHBECTULUMOHHUTE Lenu, cTpaTteruu,
nonuMTMKa n orpaHvyenns Ha ®OHIA, nNpy OTYMTaHE Ha KOHKPETHWUTE Mnas3apHU YCNOoBUMS W MpuU
Cna3BaHe Ha HOPMAaTUBHUTE U3MCKBaHWS U BbTpelHUTe aktoe Ha ®OHJA.

2.12. CuyeTOoBOAHM AATU U AaTU Ha pasnpeaesieHne Ha aoxoaa

YnpasnssawoTo Apyxectso Ha OOHOA e 3agbmkeHo da npeactaBa Ha KomucusaAta 3a

(pmMHaHCOB HaAA30p M Ha ObLlecTBEeHOCTTa:

1. NloanweH otyeT B cpok 90 AHM OT 3aBbpPLUBAHETO Ha (PMHAHCOBATA rOAMHA;

2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LWECT Mecela Ha nHaHCcoBaTa roamHa, B cpok 30 AHK
OT Kpasi Ha OTYETHUS nepvoa.

YnpaenaBawoTo Apyxectso Ha ®OHLA e anbXXHO Aa npeacrasu B komucuaTa go 10-1o uncno
Ha Meceua, cnefBall OTYETHUS, MeceveH 6anaHc n MHdopMaums 3a:

1. obeMa 1 CTpykTypaTa Ha MHBECTMLMUTE B NopTdenna no eMUTEHTU U BUAOBE LIEHHM KHMXKA
N Opyrn UHAHCOBU MHCTPYMEHTY;

2. BUAoBeTe AepuBaTUBHN MHCTPYMEHTU, OCHOBHUTE PUCKOBE, CBbP3aHU C 6a3oBUTE akTMBK Ha
AEPVBAaTUBHUTE WMHCTPYMEHTU, KONMYECTBEHUTE OrpaHuyeHust u u3bpaHuTe MeToaM 3a OueHKa Ha
pyCKa, CBbP3aHWN CbC CAENKUTE C AEPUBATUBHU UHCTPYMEHTH.

Ha Ta3n nHdopmauus He ce aasa nybanMUHOCT U TS CY>XM CaMo 3a HaA30pHU Lenn Ha Komucns
3a (hMHaAHCOB HaA30p.

YnpaBnsasawoTo Apyxectso A0 10-0 YnCio Ha CbOTBETHWUSI Mecel, OroBecTsiBa Ha WHTEPHET
CTpaHuuaTa cu obobuieHa mMHdopMauma 3a CTpykTypaTa Ha nopTdenna Ha ®oHaa KbM nocneaHaTa
[aTa Ha NpeaxoAHuns Mecel, KOSTO CbAbpXXa HaW-Masiko AaHHWM 3a MPOUEHTa OT akTueuTe Ha PoHAa,
MHBECTUPAHN B Pa3fIMYHUTE BUAOBE (DUHAHCOBU MHCTPYMEHTW.

CvrnacHo lMNpasunata cn, ®POHOA He pasnpegens nocrurHatata nedanba kaTo Aoxoa Mexay
nputexaTtenute Ha Asnose. YNpasnsBaloTO APYXECTBO peuHBECTMpa nedvanbaTta Ha [AOroBOPHUSA
(oHA, B aKTMBWU B CbOTBETCTBME C MHBECTULUMOHHATA CU CTpaTerMs u NONUTUKa, B pe3ynTaT Ha KOeTo
HapacTBa HETHaTa CTOMHOCT Ha aKTUBWTE Ha ¢hOHAA, B MHTEPEC Ha MpUTEXaTenuTe Ha As/oBE OT

doHaa.

2.13. OnucaHuMe Ha MHBECTULMOHHMUTE LieNIM Ha AorosopHusa (poHA, B TOBA YMCJ/10 HEroBuTe
¢pmHaHCOBM Uenu, UHBECTULMOHHA MOJIMTUKA, OrpaHUYEeHMs Ha WHBECTULMOHHAaTa
nonutuka Ha POHAA

OCHOBHM LIe/I U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHIA e ga ocurypu Ha npuTexaTenuTe Ha As/0BEe 3anasBaHe M HapacTBaHe Ha
CTOMHOCTT@ Ha MHBECTUpPaHUTE OT TAX CPEACTBa Ype3 peanu3npaHe Ha NpeavMHO Ha Mpuxoan OT
NIMXBU U B NO-Manka CTeneH — nNpuxoan OT AUBMAEHTU W KanuTanoBu nedyanbu npu HUCKO HUBO Ha
pUCK.

®uHaHcoBa uen Ha POHJA e HapacTBaHe Ha CTOMHOCTTA Ha WM3OaAEHWTE OT HEro AsnoBe B
AbArOCPOYEH MnaH npu ocurypsieaHe Ha BUCOKa IMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.
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Crparterns n NnonnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenute, YNpasnsBalOTO [APYXECTBO CleABa KOHCEPBATMBHA WHBECTULMOHHA
NONMTUKA MPWU aKTMBHO YMpaB/ieHWe Ha WMHBECTUUMOHHUS NopTdenn oT (MHAHCOBU MHCTPYMEHTU U
napuyHn cpeacrea Ha ®OHAA.

CpeacrteaTta Ha ®OHJA ce nmHBeCTMpaT NpeaMMHO B AbArOBM (PUHAHCOBU MHCTPYMEHTM C (DUKCMpaHa
LOXOAHOCT, NMPUETU 3a TbProBUS Ha perynnpaHuTe nasapu B CTpaHaTa U Yy>XbuMHa M MHCTPYMEHTU Ha
napu4HnA Nasap 1 B NO-Masnka CTeneH - B AS/I0BU LEHHU KHUXaA.

JloxoAHOCTTa, KOATO ce ovakea Aa 6bae peanusmpaHa npu yrnpaeneHMeTo Ha aktueuTe Ha ®OHIA, ce
dopMmpa OT Npuxoan OT NNMXBM OT 6aHKOBM AENO3UTU U ABArOBUM (DUHAHCOBU MHCTPYMEHTM WU B MO-
Masika cteneH - OT MNOJyYeHU AMBUAEHTU OT EeMUTEHTU M KanuTanoBu neyandbu OT ASN0BU LIEHHU
KHWXa.

N360pbT Ha MHBECTULUMOHHW WHCTPYMEHTW Ce OCHOBaBa Ha (hyHAAMEHTANeH M TEXHUYECKU aHanus,
KaTo MpeuMyLLEeCTBEHO ce noabupaTt KHMWKa Ha eMUTEHTU C Aobpa nNnaTeXocnocobHOCT 1 nepcnekTuem
3a pasBUTUE, KOUTO HOCAT AOCTaTbyHA CUIYPHOCT M HUCKO HUBO Ha PUCK.

3a CTpyKTypupaHe 1 noaabpkaHe Ha onTUManHo anBepcudmumMpaH MHBECTULIMOHEH NopTdenn u c uen
noBuwaBaHe Ha obwarta AOXOAHOCT B MOMEHTM Ha 6naronpusTHa 3a ASN0BUTE KHWXA Ma3apHa
cuTyaums, aktmemute Ha ®OHIA MoraT aa 6baaT MHBECTMPAHW M B aKUUMKM HA €MUTEHTU, KOUTO uMaT
NOHe TpW 3aBbplieHn (UHAHCOBM FOAMHM, MOKas3anu ca MNONMOXUTENHU WU CTabunHuM (UHAHCOBK
nokasaTtenn n gobpu nepcrnekTvBu 3a pa3BUTUE, KaKTO U B MPUBWUIErMPOBaHN akumMn 6e3 npaBo Ha
rnac WU akumMmM Ha ApyXecTBa CbC CreuuanHa WHBECTUUMOHHA Uen, MHBECTULMOHHU ApyXecTBa OT
OTBOPEH TUMN W ApPYrn OrOBOPHU (POHAOBE, KOMTO OTrOBapsT Ha puckosus npodun Ha POHOA v ap.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3@ MNOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpaBnsBalloTO APYXeCTBO
MOXe [a oCbLlecTBsiBa 3a cMeTka Ha ®OHIA cpoyHu caenku npu npuaodbmsaHeTo M npoaaxkbaTta Ha
LIEHHN KHWXXA, KaKTO M AOroBOpU C YroBopka 3a 06paTHO M3KyrnyBaHe (peno CAenKun).

3a nocturaHe Ha OCHOBHUTe uenn Ha GOHOA n npu ynpaeneHVeTO Ha pucka YnpasnsBalloTo
APY>XEeCTBO MOXE Aa npwunara Noaxoasiiy MHBECTULIMOHHN MeToaM 3a 3alumTa Ha nopTtdenna (hedging)
OT pasfIMyHUTE BMAOBE PUCK, MPU KOETO MOXe Aa CKIoYBA CAEeNKM C npasa, drouvbpcn, dopybpau,
onuuu, Cyanu u apyru aepusaTu.

3a nocTuraHe Ha onTUManHa AuBepcuduKauus Ha nopTdenna, KakTo M 3a u3bsreaHe Ha npe-
EKCMOHMPAHETO Ha MHBECTUMLMOHHUS nopTdeinn Ha ®OHA KbM KOHKPETHA MHAYCTPUSI UM KOMMAHWS,
YnpaBnaBalloTo APY)KECTBO NOAAbPXKA, B 3aBMCUMMOCT OT MasapHaTta cuTyauus, Noaxoasia oTpacsiosa
CTPYKTypa Ha nopTtdeiina.

TexHWKU 3a ynpaBJeHUe Ha ,peno” caenku

QoHABLT MOXe [a M3MoN3Ba TEXHWKU U UHCTPYMEHTU, CBbp3aHW C MPEeXBbprsieMn ObJAroBU LEHHU
KHMXKA M MHCTPYMEHTM Ha NapuyHuMs nasap 3a edheKTMBHO yrpaBneHue Ha nopTdeiin, npeacTaBnsBalim
[IOroBOPW 3a NOKYMKa unu npogaxba Ha pMHAHCOBU MHCTPYMEHTM C YroBopka 3a 06paTHO M3KyrnyBaHe
(,peno" caenkun), Npu ycnoBue 4e cAenkuTe ca MKOHOMUYECKU MOAXOAsLMN, PUCKOBETE, Npou3TUYaLLm
OT TAX, Ca aJeKBaTHO MAeHTUdUUMPaHM B npoueca Ha YynpaB/lieHMe Ha pucka U Npu ycnosue, ye
CNy>XaT 3a U3Mb/IHEHNE Ha MOHE efiHa OT CleAHUTE Lienn:

1. HamansiBaHe Ha pucka;
2. HaMasngBaHe Ha pa3XxoauTe;
3. reHepupaHe Ha AOMb/HUTENHU npuxoan 3a PoHAA C HMBO Ha pPUCKA, KOETO CbOTBETCTBA Ha

pVCKOBMSA My Npodun 1 Ha NpaeBuiaTa 3a anBepcudmKaums Ha pucka.

M3non3BaHeTo Ha NOCOYEHUTE TEXHUKM HE MOXe Aa BOAM A0 MNPOMSHA B WUHBECTULMOHHUTE Uenu U

OrpaHMyeHuss UNM OO0 3aBuWaBaHe Ha puckoBus npodwn Ha PoHAa, KakTo ca dopMmynupaHu B

HacTosAwwms NpocnekT v MpasunaTta Ha ®oHAa.

QoHALT MOXe [fAa CKIoYBa peno CAenkn camo C (PMHAHCOBM MHCTPYMEHTU, B KOMTO MOXE Aa

nHBecTnpa cornacHo yn. 38 3AKNCAMKWU m Mpasunata Ha PoHAa, U CaMO ako HacpeLHUTe CTpaHu Mo

TAX Ca KpeaAUTHU UM (PUHAHCOBU MHCTUTYLUWN, KOUTO NOAMEXAT Ha NpyAeHUManeH Haa3op OT CTpaHa
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Ha KOMMETEHTEH OpraH OT AbpXaBa YneHKa unu Apyra Abpxasa, ctpaHa no CrnopasyMeHVeTo 3a
OpraHusaumsta 3a MKOHOMUYECKO CbTPYAHMYECTBO M pa3BuTue. PuckoBaTa ekcnosmums Ha ®oHaa KbM
BCAKa OTAENHa HacpelHa CTpaHa He MoXe Aa Haaxebpns 10 Ha CTO OT aKTMBUTE My, KOrato
HacpelHaTa cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKUCAMNKWN 1 5 Ha CTO OT aKTMBUTE B OCTaHanuTe
cnydam.

KoraTo peno caenku ce cknovBaT eanHCTBEHO C Lien obesneyeHne, a He € uen peanHo npuaobveaHe
Ha (UHAHCOBMA WHCTPYMEHT, YNpaBnsBalloTO [APY>XeCTBO MOXe [a He B3eMa npeasus Tesn
WMHCTPYMEHTU C Ornej cna3BaHe Ha orpaHunyeHusTa no un. 38, 39, 45 v cnegpawmte ot 34KUCANKA ,
KakTo n Ha [lpaBunata Ha ®oHpa. lpuema ce, ye peno caenkute ce CKAYBaT €ANHCTBEHO C
obe3neunTenHa Uen, ako ca Hanuue ycnoBusiTa, npeasuaeHn B MpakTukaTa no TPeTUPaAHETO Ha peno
coenkute uM obpaTtHuMTe peno caenkm C 6e3HanMuHM LEeHHW KHUXKa, pernctpupanm B LleHTpaneH
Aenosutap, npueta ¢ npotokon Ns 8/15.02.2012 r. Ha KomucusaTa. [lMpeaxogHuTe wmu3pedeHust ce
npunarat CbOTBETHO M MO OTHOLUEHWE Ha peno caenku ¢ obesneuntenHa uen ¢ 6e3HanMyHM AbpXKaBHU
LIEHHN KHUXa, KOUTO Ce u3gaBaT U perncrtpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha puHaHcuTe
n BHB, n He ca perncrtpupaHn B LleHTpanHusa genosurap.

®oHABLT MOXe Aa CKo4YBa peno caenku 3a npoaaxba Ha UMHAHCOBM MHCTPYMEHTUM C YroBOpKa 3a
06paTHOTO MM M3KyrnyBaHe OT cTpaHa Ha ®oHAa (peno caenku OT rnegHa Todka Ha PoHAa) Ha ueHa m
B CpOK, OMnpefeneHn B A0roBopa Mexay CTpaHuTe, KaTo MpW HacTbrBaHe Ha nagexa OoHAbLT e
ANbXEH Aa pa3nonara ¢ A0CTaTbYHO CpeacTBa 3a M3MNAalaHeTo Ha CyMaTa, AoroBopeHa 3a 06paTHOTO
N3KynyBaHe Ha (GUHAHCOBUTE UHCTPYMEHTH.

®oHABLT MOXe Aa CKIoYBA peno CAeNKM 3a MOKYyNka Ha (UHAHCOBM MHCTPYMEHTUM C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT npoAasBadva (0bpaTHWM peno caenky OT rneaHa Todka Ha doHAa) Ha ueHa
N B CPOK, OnpeaeneHn B 40roBopa Mexay ABeTe CTPaHW, U Npu CNa3BaHe Ha CrieaHUTe OrpaHNYeHus:
1. No BpeMe Ha aencteme Ha gorosopa OOHALT HE MOXeE Aa NpojaBa (PUHAHCOBUTE MHCTPYMEHTH
- NPeAMET Ha A0roBopa, Npeay HacpellHaTa CTpaHa [a € ynpaXKHWna npaBoTO CU UK KPaNHUST CPOK
3a 06paTHOTO M3KynyBaHE [a € W3TeKb/l, OCBeH ako POHABLT He pasnonara C Apyrn cpeactsa 3a
M3Mb/IHEHWE HA 33a4b/HKEHNETO CU MO AOroBOpa; NpeaxoAHOTO U3pedeHne He ce npunara B cyvauTe,
KOraTo HacpellHaTa CTpaHa He € M3Mb/HWAA CBOM 3aAb/DKEHWS MO [0roBopa 3a peno caenka u
CbrNacHO A0roBopa HeM3Mmb/IHEHMETO AaBa NpaBo Ha ®oHAa Aa npoaasa (MHAHCOBUTE MHCTPYMEHTY;
2. CTOMHOCTT@ Ha CKIIOYEHUTe peno caenkun oT @PoHaa He TpsibBa [Aa Bb3MNPEnsTCTBA
M3Mb/IHEHWETO Ha 3aAb/HKEHMETO My MO BCSKO BpeMe Aa M3KyrnyBa 0bpaTHO AsnoBeTE CU NO MCKaHe Ha
TEXHUTE NpUTeXaTenu;

3. dMHAHCOBUTE MHCTPYMEHTUM, KOUTO MoraT Aa 6baaT 0bekT Ha caenka, ca obnuraumm, nsgageHn mnm
rapaHTMpaHu OT AbpXKaBa YfeHKa WM Apyra Abp)Kasa, cTpaHa no CnopasyMeHueTo 3a OpraHu3aumsaTta
332 MKOHOMMYECKO CbTPYAHMYECTBO M pPa3BUTME, TEXHU LEHTpasHWM H6aHKK, TEXHW OpraHn Ha MeCTHOTO
camoynpaBnieHne, oT EBponeickaTta ueHTpanHa 6aHka, EBponeickata MHBECTULMOHHA 6aHKa munu oT
nybnmMyHa MeXxayHapoAHa opraHu3aumsi, B KOATO 4ieHyBa MOHE efHa AbpXaBa YeHKa, KakTo M
KBanMuUMpaHn AbAroBU LIEHHWU KHWXKA, U34aAEHN MW rapaHTUpaHu OT TPETU AbpXaBW C KpeauTeH
PEWTUHT, HE NMO-HUCBK OT MHBECTUUMOHEH, NPUCBLAEH OT areHuUMsl 3a KpeauMTeH PeNTUHI, perncTpyMpaHa
nnu ceptuduumnpana cernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB v CTPYKTYpa Ha aKTUBUTE
YnpaBnaBalLoTO APY>XECTBO NOAAbPXa CTPYKTypa Ha noptdeina Ha ®POHZA no BUAOBE aKTMBM, KAKTO
cnepsa:

OTHOCUTEneH aan

Bupose aktuem cnpsimo oébwmre
akTMBu Ha ®OHOA
AbnroBy LEHHW KHUXa, AOMycHaTu A0 WKW TbpryBaHW Ha perynupaHure Ao 100 %

nasapv no 1.7. 1.1-1.3 onncaHn No-4ony; AbAroBU LEHHU KHMXKa rno T. 1.4
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onucaHa no-Aony; AS0BE Ha KONMEKTUBHU WHBECTULMOHHU CXEMW, YMSATO
WHBECTULUMOHHA MOJIUTMKA CbOTBETCTBA Ha pPUCKOBATa HACOYEHOCT Ha
®OHJA; Bnorose B 6aHku No T. 1.6 onucaHa No-A0sy U UHCTPYMEHTU Ha
napuyHuns nasap no 1.7. 1.1-1.3 u T. 1.9 onncaHu no-gony, KOMTo ca U3BbH
NOHATUETO 3a JIMKBUAHWN CPeACTBa

[9n0BN LEeHHU KHWXa, AOMYyCHaTW A0 WM TbpryBaHW Ha peryivmpaHute Ao 20%
nasapv no T1.7. 1.1-1.3 onucanun no-gony; AS70BA LEHHWN KHWXa rno T. 1.4
onucaHa no-Aosy; AS/0Be Ha KOJEKTUBHW MHBECTUUMOHHW CXeMWU C Mo-
PUCKOBa HACOYEHOCT; AepPUBATUBHU (PUHAHCOBU MHCTPYMEHTU no T.T. 1.7.
n 1.8 onncaHn no-gony

LleHHN KHWXa M MHCTPYMEHTM Ha NapyvyHMs nasap no T. 2 OnNMCaHW no-

0
nony Ao 10 %

1. AktnBnte Ha ®OH/JA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpnseMn LEHHN KHMXKA U MHCTPYMEHTU Ha NMapuUyHUSA nasap, AOMYCHATU A0 WM TbpryBaHu
Ha perynvpaH nasap no cMucbfia Ha un. 152, an.l n an.2 oT 3aKkoHa 3a nasapuTte Ha (UMHAHCOBM
NHCTpYMeHTH (3MNDN);

1.2. NpexBbpriieMn LIEHHU KHMXA U WMHCTPYMEHTM Ha MapuUyHUSA nasap, TbpryBaHW Ha perynvpad
nasap, pasnuuyeH ot To3n no yn. 152, an.1l u an.2 ot 3M®U, B Penybnuka bvnrapus wnu B apyra
AbpXXaBa 4neHKa, (PyHKUMOHMpaALY peaoBHO, MPU3HAT M Ny6AMYHO AOCTbLMEH, KAaKTO M LEHHU KHUXAa U
MHCTPYMEHTWN Ha NapuyHMs nasap, eMutupaHu ot Penybnuka bbarapus unu gpyra abpxkaBa YieHka;
1.3. NpexBbpAsieMn LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4HuWs nasap, AornycHaTu 40 TbproBus Ha
odvumaneH nasap Ha goHaoBa bopca UM TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBa,
(PYHKLUMOHMPALL, peaoBHO, NPU3HAT U NY6NNMYHO AOCTBNEH, KOUTO Ca BKIOYEHWN B CMIMCLK, 0406peH oT
KomncmaTa no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens, pbKoBoAeLl ynpasneHe Haasop Ha
MHBECTULIMOHHATa AeMHOCT (3aMecTHUK-NpeaceaaTens);;

1.4. HacKkopo M3[4aAeHU MPEeXBbP/SEMU LUEHHW KHUXKA, B YC/IOBUSITA Ha YMATO €MUCUS € BKIIK0YEHO
noemMaHe Ha 3aAb/DKeHMe fJa ce WCKa [OrnyckaHe, M B CpPOK, He Mo-Ab/fbl OT efHa roauHa oT
n3gaBaHeTo UM, Aa 6baaT gonycHaTW A0 TbprosBusi Ha oduumaneH nasap Ha ¢oHaoBa bopca mnn Ha
ApYyr perynvpaH nasap, yHKUMOHUpaALL, peAoBHO, NPU3HAT U NY6IMYHO AOCTLMNEH, KOUTO Ca BKIKOYEHN
B CMUCBLK, 0406peH oT KomMucusiTa Nno npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

1.5. psanoBe Ha KOMNEKTUBHW MHBECTULMOHHM CXEMU W/WNWU Ha APYrv NpeanpuaTus 3a KONEKTUBHO
WHBECTUPaHe, KOUTO OTroBapsAT Ha ycnosusaTa Ha yn. 4, an. 1 ot 3JKUCAIKWN, He3aBnucnMMo OT TOBa,
[lann ca CbC cefanuile B AbpXaBa YfieHKa, Npu yCrioBue Ye:

a) apyrute npeanpusaTUs 3a KONEKTUBHO MHBECTMPaHE OTroBapsiT Ha CleaHUTE YCoBUS:

aa) MolyYynnn ca paspelleHVe 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbM/laCHO KOMTO BbpXy TSX Ce
OCbLLUECTBAIBA HaA30p, KOWTO KomucusaTa Mo npeanoXeHue Ha 3aMecTHUK-NpeacedaTens cMmsata 3a
€KBMBANIEHTEH Ha Haz30pa CbrlacHO MpaBOTO Ha EBponenckns Cbio3, U CbTPYAHUYECTBOTO MexXay
HaA30pHUTE OpraHn e B AOCTaTb4Ha CTEMNEH OCUTYPEHO;

ab) HMBOTO Ha 3aWMTa Ha npuTeXxaTenuTe Ha ASn0Be B TAX, BKIIOYUATENHO MpaBunaTta 3a
pasnpeaeneHneTo Ha akTMBMTE, 3a NOM3BAHETO M NPeAOoCTaBAHETO Ha 3aeMU Ha NPEXBbp/SIeMU LIEeHHU
KHMXA U MHCTPYMEHTM Ha MapuyHMS nasap, KakTo M 3a npogaxkbaTta Ha LEHHW KHWMXA U MHCTPYMEHTU
Ha MapuyHWs Nasap, KOUTO MNPEeAnpuATUATa 3@ KONIEKTUBHO WHBECTUMpPaHE He npuTexasaTt, ca
E€KBMBAJIEHTHW Ha TnpaBunata W 3auMrtaTa Ha npuTexaTenute Ha AA/710BE Ha  KOJIEKTUMBHM
MHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa MHBECTMLMOHHA HacoyeHocT Ha KNC aa cboTBETCTBa Ha MpeuMyLLeCTBEHUTE CEeKTOpWU
Ha nHeBecTupaHe Ha ®OHA.

ar) paskpuBaT nepuvoanyYHO MHMOPMaLUs, KaTo U3roTBAT U Ny6ANKyBaT rOAMLLIHN U 6-MeceyHn OTYeTH,
[aBallM Bb3MOXHOCT 3@ OLEHKa Ha aKTMBWUTE, NacMBuUTe, NPUXOAUTE U U3BbPLLUEHUTE Oorepaumm npes
OTYETHMS nepuoa, v

6) He noBeye oT 10 Ha CTO OT aKTMBWUTE HA KOMEKTUBHUTE WMHBECTULMOHHW CXEMW WM Ha Apyrute

npeanpuaTnga 3a KONEKTMBHO MHBECTUPAHE, YNUETO I'IpVIﬂOGVIBaHe Ce npeasmXxaa aAa ce U3BbpLUn, MoraTt
-30-




MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

CbIMACHO y4YpeauTeNHUTE MM aKTOBE WM NpasBuiaTa MM da 6baaT MHBECTMpaHM 06O B ASM0BE Ha
APYrY KONEKTUBHN MHBECTULIMOHHN CXEMU WU B APYrY NPeanpusaTusl 3a KONeKTUBHO MHBECTUPAHE;

1.6. BNOroBe B KpeauUTHU MHCTUTYUMM, NIATUMKU NPU NOUCKBAHE WK, 3@ KOUTO CblLUECTBYBa NpPaBOTO
fAa 6baaT usTerneHu no BCAKO Bpeme, M C AaTa A0 Mafex He nosedve OT 12 Meceua; KpeauTHUTE
MHCTUTYLMM B TpeTa AbpaBa Tpsbsa Aa crnassaT npasBwia M Aa ca 0b6eKkT Ha Haa3op, KOouTo
Komucusata no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens cMaTa 3a eKBMBAJIEHTHU Ha Te3Wn CbriacHo
NpaBoTO Ha EBponeiickus cbios;

1.7. pepvBaTUMBHU (PMHAHCOBU MHCTPYMEHTM, BK/IHOUYUTENIHO EKBMBANEHTHU Ha TAX WMHCTPYMEHTW,
3ab/DKEHNATA MO KOMTO MoraT Aa 6baaT M3NbAHEHW u4pe3 MapuyHO nMawaHe, TbpryBaHW Ha
perynupanu nasapu no 1. 1.1 — 1.3;

1.8. nepvBaTMBHM (PUHAHCOBN MHCTPYMEHTM, TbpryBaHN Ha M3BbHOOPCOBK Ma3apu, Npu yCroBue Ye:

a) 6a30BMTE MM aKTUBM Ca MHCTPYMEHTM Mo T. 1, GMHAHCOBU MHAEKCK, NNXBEHN NPOLEHTW, BanyTa Un
Ba/lyTHU KYpCOBE;

6) HacpelwHaTa cTpaHa Mo caenkarta C Te3n AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTU € UHCTUTYUUS -
npegMeT Ha npyaeHumaneH Haa3op, U OTroBapst Ha W3MCKBaHWS, ofobpeHn oT Komucusta no
npeanoXxXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa M noanexaila Ha NpoBepKa exeaHeBHa OLEHKa W BbB BCEKM MOMEHT MO
nHuumatmea Ha ®OHIA MoraT ga 6baaT npodafeHwn, NUKBUAMPAHU WU 3aKpUTU 4dpe3 odceToBa
caenka no cnpaBeasivBa CTOMHOCT;

1.9. MHCTpYMEHTN Ha Napu4HNA nasap M3BbH Te3u, TbpryBaHW Ha perynvpaH nasap v nocodeHun B § 1,
T. 6 oT AP Ha 34AKNCANKW, ako BbpXy eMucuaTa UM eMMTeHTa Ha Te3n MHCTPYMEHTM Ce OCbLLEeCTBSBa
HaA30p C Len 3awmTa Ha MHBECTUTOPUTE UK CMeCTSBaHMUATa N OTrOBapAT Ha ClieHUTe YCII0BUS:

a) EMUTUPaHN WAN rapaHTUpaHW Ca OT LEHTpasHK, PEervoHanHM MM MeCTHW opraHu B Penybnuka
Bvnrapus vnu B gpyra AbpxxaBa uyneHka, oT bbnarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [Obp)aBa ufieHka, OT EBponelickaTa ueHTpanHa 6aHka, oT EBponeickus Cblo3 unu oT
EBponelickaTa MHBECTULUMOHHA 6aHKa, OT TpeTa AbpXKaBa, a B ClyYyanTe Ha deaepanHa Abpxasa - OT
eVH OT YfeHoBeTe Ha (eaepanHaTa AbpXKasa, OT NybnnyHa MexayHapoaHa OpraHvM3aums, B KOSITO
YyneHyBa NOHEe efiHa AbpXXaBa Y/eHKa;

6) “3nageHu ca OT EMUTEHT, YNSTO EMUCUS LIEHHW KHUXKa Ce TbpryBa Ha perynupad nasap no 7. 1.1. —
1.3;

B) €MUTMPaHU WNW rapaHTMpaHM Ca OT JMLUE, BbPXY KOETO Ce OCbLUeCTBsIBa NMpyAeHUManeH Haasop
CbrNaCHO KpUTEpPWUW, OMNpeAENeHN OT NMPaBOTO Ha EBponenckust Cbio3, UM OT NIMLE, KOETO € 06eKT u
cnasga npasuna, NpuMeTu OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TONKOBA CTPOru, KOIKOTO
Ca U3MCKBaHWATA, ONpeaeneHn OT NpaBoTo Ha EBponeickus cbtos;

r) M3gafeHn ca OT eMUTEHTU, pa3nnyHK OT Te3un no Gyken "a", "6" u "B", oTroBapswm Ha KpuTepun,
0a06peHn ot Komucusita Nno NpeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTupalum, Je:

aa) MHBECTUUMUTE B Te3M MHCTPYMEHTM Ca O6eKT Ha 3alumMTa Ha MHBECTUTOPUTE, EeKBUBASIEHTHA Ha
3awuTaTa, Ha KosiTo noanexart nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTBLT € APYXXECTBO, UMATO KanuTan M pe3epBM Ca B pasMep He MO-Manko OT JIeBOBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M My6/aMKyBa rOAUWHU (DUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 1onun 1978 r., npueTta Ha ocHoBaHue uyn. 54, § 3,
bykBa "x" oT [loroBopa OTHOCHO rOAMIIHMTE CYETOBOAHM OTYETM HA HAKOW BWAOBE APYXECTBa
(78/660/ENO) unu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickus napnaMeHT u Ha CbBeta oT 19
tonn 2002 r. 3a npwiaraHeTo Ha MexayHapoaHUTe CYETOBOAHM CTaHAapTW, U e /vue, KOETOo
(buHaHCHpa rpyna OT ApYXecCTBa, B KOSTO Yy4yacTBaT €4HO WM HSIKONKO Apy)XecTBa, NpUeTn 3a
TbProBMs Ha perynvpaH nasap, Wim nvude, KoeTo (PUHaHCMpa ApY)XeCcTBa 3a CeKiopuTU3aums,
Bb3MOM3BaLUy ce OT 6aHKOBA NIMHMSA 3@ OCUTYpsIBAHE Ha IMKBUAHOCT.

2. YNpaBnsBawoTo APYXeCTBO 3a cMeTka Ha ®OHA moxe aa uHBectupa He noseye ot 10 Ha cTo OT
akTneute Ha ®OHIA B NpexBbPNSEMU LEHHM KHMXKA U MHCTPYMEHTM Ha Mapu4yHMS Na3ap U3BbH Te3n
nor. 1.

3. ®OHODBT He Moxe Aa npuaobusa LeHHM (bnaropoaHun) MeTanu U cepTuduKaT BbpXy TsX.
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4. YNpaBnsBalloTO APY>XXeCTBO HE MOXe [a WHBEeCTMpa noseye OT 5 Ha CTo OT akTueuTe Ha ®OHIA B
NPexXBbpPSEMUN LEHHU KHWKA WM B MHCTPYMEHTU Ha NapuyHUs nasap, usgageHu oT eqHo nuue.

5. YNpaBnsBawoTo ApY>XeCTBO He MOXe Aa MHBecTMpa nosede oT 20 Ha cTo oT aktueuTe Ha ®OHJA
BbB BJIOroBe B €4HO siue no T. 1.6.

6. PuckoBaTta ekcnosvumst Ha ®OH/A KbM HacpellHaTa CTpaHa No caenka ¢ M3BbHOOPCOBO ThbpryBaHu
AEPVBAaTUBHM (PUHAHCOBM WMHCTPYMEHTW He MoXe Aa HaasBmwasa 10 Ha CTO OT aKTMBUTE, KoraTo
HacpelHaTa CTpaHa € KpeauTHa WHCTUTYuus no T.1.6. , a B OCTaHanuTe Ciydanm - 5 Ha CTO OT
aKTuBuTe.

7. YnpaBnsBawoToO APYXKECTBO Moxe Aa uHBectMpa Ao 10 Ha cto oT aktmeBute Ha OOHOA B
NPEXBbPSEMN LIEHHN KHUXA UMW B MHCTPYMEHTU Ha NapuUyHUA nasap, M3gafeHun OT edHo sivue, caMo
npu ycnosume Ye obliata CTOMHOCT Ha MHBECTULMWUTE B iMLaTa, BbB BCAKO OT kouto ®OH/IA nHBecTMpa
noBeye OT 5 Ha CTO OT CBOUTE aKTUBM, He Haasuwasa 40 Ha CTo OT akTMeuTe My. OrpaHMyYeHneTo Mo
N3peyeHre MbpBO He Ce rnpwunara OTHOCHO BJIOFOBETE B KPeaAUTHW MHCTUTYLMM, BBPXY KOUTO Ce
OCbLUeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM cAefnkute ¢ n3sbHOOPCOBO ThbpryBaHu AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUW.

8. OcBeH orpaHuyeHusiTa no T. 4 - 6 obwaTa CTOMHOCT Ha MHBecTUUMMTE Ha POHA B NpexBbpisieMu
LEHHU KHMXA MM MHCTPYMEHTW Ha MapudHWs nasap, U3fdadeHu OT edHO nue, BIoroBeTe npu ToBa
NMue, KaKTo M eKCno3uumsaTa KbM CbLIOTO MUe, Bb3HUKHANA B pe3ynTaT Ha caenku C M3BbHOOpPCOBO
TbpryBaHn AepuvBaTMBHU (DUHAHCOBWU MHCTPYMEHTW, He MOXe Aa Haasuvwasa 20 Ha CTO OT akTuBuTe
My.

9. YnpaBnaBallOTO APYXECTBO MOXe Aa uHBecTMpa A0 35 Ha cTto OoT aktueute Ha GOHOA B
NPexXBbPASEMN LEHHU KHWMXKA M MHCTPYMEHTW Ha MapuyHua rnasap, vM3gageHu OT edHO uue, ako
LEHHUTE KHMXXA U MHCTPYMEHTUTE Ha Mapu4yHUS Nasap ca U3gafeHun Wnu rapaHtupaHu ot Penybnuvka
Bbnrapus, oT Apyra AbpXasa YeHKa, OT TEXHU PervoHasHM UM MeCTHU OopraHu, OT TpeTa AbpXasa
Wnn OT Ny6anYHa MeXAyHapoAHa opraHM3aLmsl, B KOSTO YieHyBa NOHe eAHa AbpXXaBa YfieHKa.

10. lMpexBbprseMuTe LEHHU KHWXa U MHCTPYMEHTUTE Ha Mapu4yHMsa nas3ap no T. 9 He ce B3emaT
npeasua 3a LenuTe Ha OrpaHUyeHneTo no 1. 7.

11. VIHBECTMUMOHHMTE OrpaHMYeHns No T. 4 - 9 He MoraT Aa 6baaT KoM6UHMpaHu. OblaTta CTOMHOCT
Ha nHBecTnummnte Ha ®OHA B npexBbp/iieEMU LIEHHU KHWXA WM MHCTPYMEHTW Ha Mapuv4yHuS rnasap,
nsgageHu OT efHO Nvue, BJIOrOBETE MpW TOBa /MUE, KAKTO M eKCrnosvumsta KbM CbLOTO SMue,
Bb3HWKHaNa B pe3ynTaT Ha CAENKW C AepuBaTMBHWU (PMHAHCOBM WHCTPYMEHTWU CbriacHo T. 4 - 9, He
MOXe Aa HaaBuwaea 35 Ha cTo oT akTmBuTe Ha ®OHA.

12. [IpyxecTBaTa, BK/IIOYEHN KbM efHa rpyrna 3a LenuTe Ha CbCTaBsiHe Ha KOHCONMAMpPaH (pUHaHCOB
OTYET CbI1acHO NPU3HATUTE CYETOBOAHW CTAaHAAPTW, Ce pa3riexaaT KaTo €4HO JiMue Npu npunaraHe
Ha orpaHuyeHnaTa no 7. 4 - 11.

13. O6bwarta CTOMHOCT Ha WHBECTULMWUTE B MPEXBBLPNSEMM LEHHM KHMXA WU MHCTPYMEHTM Ha
Napu4HUs nasap, eMUTUpaHW OT ApYyXecTBaTa B eAHa rpyna, He Moxe aa Haasuwasa 20 Ha CTo OT
CTOMHOCTTa Ha akTneuTe Ha ®OHIA.

14. ®OHAODBT Moxe aa nHBecTupa Ao 25 Ha CTO OT akTMBUTE CM B 06NMraumm, U3gageHn oT KpeauTHa
WMHCTUTYUMNS CbC Cefanvule B AbpXKaBa Y/IeHKa, KOSATO MOAJIEXWU Ha CneumaneH Haa3op C uen 3awuta
Ha npuTexaTenute Ha obnuraummn, BKIKYUTENHO Ha M3MCKBaHETO HabpaHuTe OT eMucuaTa obnuraumm
cpeactBa Aa 6baaT MHBECTMPAHM B aKTUMBW, KOUTO Mpe3 Lenus nepuoa Ha emmcusTa ocurypsisat
MOKPUTUE Ha MPETEHUMUTE BbB Bpb3Ka C OONMraumMmMTe M KOMTO B Cllyda Ha HECbCTOATENTHOCT Ha
eMUTeHTa Aa 6baaT M3Non3BaHM NPUOPUTETHO 3a M3M/alaHe Ha 3a4b/DKEHUSTA KbM MpUTeXaTenure
Ha obnuraummn. O6lwata CTOMHOCT Ha WHBECTUUMUTE MO M3pEYEHWe MbpBO, HAAXBBLP/ISLUM
OrpaHUYeHNETO MO T. 4 33 eKCrno3uuun KbM €4UH eMWUTEHT, He MOXe Ada Haaxebpsg 80 Ha cTo oT
akTmeute Ha ®oHpa. ObnuraumuTe, M3JaaeHN OT KPeaMTHU MHCTUTYUMM CbC Cefanuiue B AbpKaBa
YNeHKa, KOUTO OTroBapsT Ha M3NCKBAHMATa MO M3peyeHue MbpBo, ce NybnvkyBaT Ha CTpaHuuaTta Ha
EBponelickaTta komucus.

15. YnpasnsBsawoTo Apy>KeCcTBO MOXe [a MHBEeCTMpa He noseye oT 10 Ha cTo oT akTuemte Ha ®OHIA
B AS/I0BETE HA €4HO U CbLUOo npeanpusThe 3a KONeKTUBHO MHBeCTUpaHe no T. 1.5, He3aBucuMo ganu e

CbC Ccefjanunule B AbpiXKaBa YJIEHKa WK HE.
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16. O6WMAT pasMep Ha MHBECTUUMUTE B AASI0BE Ha NPeanpusTUS 3a KOMEKTUBHO WMHBECTMPAHe,
pasnuyHn ot ®OHAA, He Moxe Aa Haasuwwaea 30 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gafeHn oT eaHo NnLE;

2. [eceT Ha CTO OT obnuraummTe UNn Apyru AbAroBy LEHHU KHWXKA, U3AafeHn OT e4HO nue;

3. ABafeceT M neT Ha CTO OT ASA/IOBETE HA efHa KOJIEKTMBHA MHBECTUMLUMOHHA CXeMa Wan Apyro
npeanpuaTMe 3a KOMEKTUBHO WMHBECTMpaHe, KOETO OTroBaps Ha W3UCKBaHWATa Ha un. 4, an. 1 ot
34KNAMKN;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha Napuv4yHMA nasap, U34aAEHN OT edHOo SuLe.

18. OrpaHunyeHusTa He ce npwunarat, KoraTo YnpasnsBalloTO APYXeCTBO YMnpaxHsiBa 3a CMeTKa Ha
®OHOA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBLbPSISIEMU LEHHUM KHMXKA U WHCTPYMEHTU Ha
NapuyHUA Nasap, KOMTO Ca YacT OT HErOBUTE aKTUBM.

19. TllpM HapyweHve Ha WHBECTUUMOHHWUTE OrpaHUYeHUs MO MPUYMHU M3BBH KOHTPONa Ha
YNpaBnaBalloTo APYXXECTBO MM B pe3yNTaT Ha YrpaXXHABaHEe MpasBa Ha 3anucBaHe, YnpasnsasawoTo
APY)XECTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE HA HapyLIEHWETOo, 4ype3
coenkn 3a npogaxba npueexaa aktmeute Ha OOHOA B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHNYEHUNS, KaTO OTUMUTA MHTEPECUTE Ha NpUTeXaTenuTe Ha asnose. B Te3n cnyyan YnpasnsasalloTo
APY)XECTBO € A/TbXXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE HA HapyLEHMETO Aa yBeAOMU KOMUCUATA, KaTo
npeaoctaBn MHGOPMaUMs 3a MpUYMHUMTE 3@ Bb3HWKBAHETO My W 3a NpeanpueTute Mepku 3a
OTCTPaHSABAHETO My.

20. ObwaTta CTOMHOCT Ha ekcno3uumsita Ha ®OH/A, cBbp3aHa C AeEPVUBATUBHU UHCTPYMEHTUN, HE MOXE
Aa 6bae no-ronsaMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHODLT Moxe pda WHBECTMpa B AepuBaTUBHUM (DUHAHCOBM MHCTPYMEHTW MNpU Cha3BaHe Ha
orpaHuyeHusita no T. 11 - 13 n npu ycnoBue 4ye eKkcnosvumsita KoM 6a3oBuUTE aKTUBKM OOLIO He
HaAXBbpNs UHBECTULIMOHHUTE OrpaHuyeHns no 1. 4- 13.

22.1. Korato ®OHAbT uHBecTMpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTU, 6asmpaHn Ha MHAEKCH,
TE3M MHCTPYMEHTU He ce KOMBUHMPAT 3a UuenuTe Ha MHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

23.1. Korato npexsbpiisseMn LEeHHN KHMKa UM MHCTPYMEHTU Ha Napu4yHMs nasap CbAbpXXaT BrpageH
AepuBaTUBEH WHCTPYMEHT, ekcrno3uumsata Ha ®OHA kbM TO3M AepvBaTMBEH WHCTPYMEHT ce B3eMa
npeasua Npy N34ncnsaBaHeTo Ha obwata ekcrnosvumns no T. 20.

Apyrv orpaHn4YeHnst Ha UHBECTULIMOHHaTa AEWHOCT

23. YnpaBnsBalloTo APYXECTBO He Moxe Aa npuaobuea 3a cmeTka Ha POHJA akuum € NpaBo Ha rnac
Ha eAuH eMUTEHT, KOUTO Brxa My MO3BONUAM [ia YNPAXHABA 3HAYUTENHO BINSIHNE BbPXY EMUTEHT.
24.1. YnpaBnsiBaloTO ApY>XeCcTBo U baHkaTa—aenosuTap, KoraTto aeictea 3a cMeTka Ha ®OHUA, He
MoraT [ia NpeaocTaBaT 3aeMu Ui Aa 6baaTt rapaHTv Ha TpeTu nuua.

24.2. He3aBMCMMO OT OrpaHunyeHusaTa no T. 24.1., YnpasnsasawoTo Apy>KecTBO 1 baHkaTa—geno3uTtap
MoraT da npuaobuBaT MpexBbpisieMU LEHHU KHWXA, WHCTPYMEHTU Ha MapuyHWSa nasap wan apyru
(vHaHCcoBM MHCTpyMeHTV no 1.5, 1.7, 1.8 u 1.9, B cnyyauTe Korato CTOMHOCTTAa UM HE € HaMmb/IHO
n3nnarteHa.

24.3. YnpaBnsiBalloTO ApPYXecTBO M baHkaTa - Aeno3uTap, KoraTo U3BbPLIBAT AEMHOCT 3a CMETKA Ha
®OHJA, He MoraT Ada CKAYBaT AOrOBOP 3@ KbCW MpoAaxbu Ha npexBbprsieMn LEHHW KHUXa,
MHCTPYMEHTW Ha NapuvyHWs nasap Wam Ha Apyry dUHAHCOBWU MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.

25. YnpaBnsiBalwoTo ApYXecTBO M baHkaTa - genosuTap, Korato AenctsaT 3a cMeTka Ha ®OHA He
MoraT Aa non3eaT 3aeMu, OCBEH B CllydauTe M Npu crnasBaHe Ha uanckeaHuaTa Ha 3AKNCAMKN.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta ctonHocT Ha aktTuBuTe Ha ®OH/A ce onpeaens Bcekn paboTeH AeH OT ceaMmuaTa, KaTo
BKJ1IOYBA CTOMHOCTTa@ Ha BCMYKM npuTexaBaHn ot ®OHIA akTvBM u nacuBu no 6anaHC 3a AeHs, 3a

KOWTO Cce oTHacs oueHkaTa. AKO AafeH aeH e obsiseH Od)I/ILI,I/IaJ'IHO 34 Hepa60TeH, M34YUCNABAHETO Ha
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E€MUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO M3KynyBaHe Ha AS/I0BETE Ce M3BbpLIBA Ha MbpBUS
cneasauy, paboTeH aeH.

2. MNpu “34MCnsBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ce M3MOoJ3Ba €4MHHA M NOC/eaoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KaTO CE OTUMTAT CbOTBETHUTE Pa3XxoaM, CBbP3aHM C AEMHOCTTa No npoaaxba u
obpaTHO M3KynyBaHe Ha As/10Be, BKIIOYMTENHO Bb3HarpakaeHusTa Ha YNpaBnsBawoTo APY>KEeCTBO U
BaHkaTa-geno3uTap, KakTto u Apyru pa3xoam, ako TakMBa 6baaT npeasuaeHu.

3. HetHaTa cTOMHOCT Ha akTnBuTe Ha ®OHLA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
akTMBM Ha ®OHIA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUYKM MacvBu. HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha eAuH OSN € paBHA Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pasdesieHa Ha 6posi
Ha asinosete Ha ®OH/A B obpalueHne. banaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacvMBMTE Ce onpeaens
cbobpa3Ho oaobpern ot Komucusita 3a ¢mHaHCOB Haaszop [paBuna 3a oueHka Ha noptdeinna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA

4. OueHkaTa Ha akTmeute Ha ®OHZA ce n3BbpLiBa Npy MbpBOHaYanHoO npuaobmeaHe (NpusHaBaHe) —
no ueHa Ha npuaobueaHe. MNocneasawarta oueHka Ha akTueuTe Ha ®OHA ce n3BbpLUBA eXeaAHEBHO
Mo cnpaBeavnBa CTOMHOCT.

5. MNocnegBawa oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce u3BbpluBa, MO CripaBeanvBa
CTOWMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. UEHHM KHMXKa M UMHCTPYMEHTW Ha MapuyHus nasap, eMuTupaHu ot Penybnuka Bwunrapus,
TbpryBaHM Ha MecCTa 3a Tbprosus NPy aKTMBEH Masap B CTpaHaTa, Ce M3BbplBa Bb3 OCHOBA Ha
cpeAHOapUTMETUYHA OT UeHuTe ,Kynyea” Mpu 3aTBapsiHe Ha nasapa 3a nocnegHust paboTeH AeH,
065BEHN OT He Mo-Masko OT [ABaMa MbpPBUYHU AWITbPU HA AbPXaBHWU LEHHW KHUXa, CbrNacHo
AENCTBALLMS HOPMATUBEH aKT, ypexxaall yC/oBUsSTa U pefla 3@ eMUTUPaHe, NpMAobMnBaHe 1 u3nnallaHe
Ha 6e3HaNMYHN ObpXaBHW LUEHHM KHWxa. B cnyyal, ye ueHaTa e M34MCiieHa Ha OCHOBaTa Ha
npeactaBeHn OpyTHM LEHW OT MbpPBUYHUTE AWMbPU, TS Ce MU3MON3Ba MNPAKO 3a npeoueHka. [Mpu
yC/ioBMe, Ye LeHaTa € 4MCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEepUCTUKM MO MNEepPUOANYHOCT U
paBHULLE Ha NIMXBEHUTE KynoHu, T ce npeobpasysa B 6pyTHa 1 crea ToBa Ce M3Mos3Ba 3a NpeoLeHKa.
Mpn HEBL3MOXHOCT Aa Ce NPWIOXM HacTosaTa TOYKa 3a [EHsl, 3@ KOMTO Ce OTHACs OLEeHKaTa, 3a
nocneaBallla OLEHKa cCe rnpunara Han-61M3Kko yCTaHOBEHaTa MO peda Ha Ta3u Touyka CrnpaBeanvBa
LleHa B paMkuTe Ha 30-AHEBHWUS Nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbpLUBA OLEHKaTa. .

5.2. Ha n3pgaaeHuTe oT Penybnuka bbarapms LEHHW KHMXa M MHCTPYMEHTM Ha napuyHusl nasap,
KaKTO M Ha u3gageHuTe OT Apyra AbpXXaBa YieHKa LeHHU KHWXKA M MHCTPYMEHTU Ha NapuyHUS nasap,
TbpryBaHu Ha MecTa 3a TbProBus NPV akTMBEH Na3ap B 4Yy6buHa ce M3BBLPLLBA :

a) no ueHa "Kynyea" npu 3aTBapsiHE Ha MNa3apa KbM AEHS, 3@ KOWTO Ce OTHaca OueHKaTa,
obsiBeHa B eneKTpOHHa cMcTeMa 3a LeHoBa MHdopMauus;

6) B C/lyyall Ye UyXXAECTPaAHHUAT nas3ap He paboTu B AEHS KbM KOWTO CE M3BbPLUBA OLEHKaTa -
no ueHa "kynyea" npv 3aTBapsiHe Ha Na3apa 3a nocneaHus paboTeH AeH, 0b6siBeHa B efeKTPOHHa
cucTema 3a ueHoBa HdpopMaums.

B) B C/lyyal, ye LieHaTa e M34Mc/ieHa Ha OCHOBaTa Ha T. a) M 6) e 6pyTHa, Ta ce 13non3ea npsiko
3a npeoueHka. lNMpu ycnosune, ye LEHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEPUCTUKKU MO
NepPUOANYHOCT M pPaBHULLE HA NIMXBEHWUTE KymnoHW, TS ce npeobpasyeBa B 6pyTHa wm crneg ToBa ce
M3Mos3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn 1 YyXXaecTpaHHU akuum M Npaea, AOMyCHaTM A0 UM TbpryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka bbarapusi - no cpegHonpeTersieHata LeHa Ha CKAKYeHuTe C TaX
COENKM 3a [eHs, KbM KOMTO Ce M3BbpLIBa OLiEHKaTa, 0bsiBeHa 4pe3 cuctemaTa 3a TbproBus Wau B
6opcosust 610NeTMH, ako 06eMbT Ha CKIIOYEHUTE C TSX CAENKM 3a TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT 0beMa Ha CbOTBETHaTa EMUCHS.

Q) aKo He MOXe Ja ce onpeaenu LeHa no peaa Ha T. 3, LUeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTo CpeaHOapuUTMETMYHA Ha HaW-BMCOKaTa LeHa "KynyBa" OT MOpPbYKUTE,
KOUTO Ca Ba/IMAHM KbM MOMEHTa Ha 3aTBapsHe Ha perynvMpaHus nasap B AEHsl, KbM KOWTO ce
M3BbpLUBA OLIEHKaTa W CpegHornpeTerfieHaTa LeHa Ha CKIIYEHUTE CbC CbOTBETHWUTE LIEHHW KHUXKa
COenku 3a cblums AeH. LleHaTta ce onpeaenst no To3u pea caMo B C/lyYal, Ye MMa CKIIKOUYEHWN CAENKN U

noaaZeHn NopbYKKM C LieHa "Kynysa'.
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6) ako He MOXe fAa ce npunoxu byksa ,a", LUeHaTa Ha akuuMuTe, CbOTBETHO Ha MnpaBaTa €
cpegHomnpeTerneHaTa LeHa Ha CKIOYEHUTE C TSIX CAENKM 3a Hau-6nm3kms aeH npes nocnegHust 30-
AHEBEH Mepuoa NpeaxoXxaall AeHsl, KbM KOWTO Ce M3BbpLUBa OLIEHKAaTa, 3a KOWTO MMa CKJIOYEHM
caenku. B cnyyait, ye B npeaxoaHuns 30-AHEBEH NepMoA € U3BBbPLLUBAHO YBEMYEHWE Ha KanuTana unm
pasfensiHe Ha akumMuTe Ha eMUTEHTa uam e 069BeHO M3MNaLAHETO Ha AMBUAEHT, CpeaHonpeTerieHaTa
LieHa Mo M3peyeHne MbpBOo Ce KOpUrmpa CbC CbOTHOLIEHUETO Ha YBENUMYEHME Ha KanuTana, CbOTBETHO
Ha pa3fensiHe Ha akuMuTe MM pasMepa Ha AMBUAEHTA, ako Hamn-6nuskua aeH npes nocnegnms 30-
[AHEBEH rnepuoa, Npeaxoxgall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIOYEHU
CoENKW e npeau [AeHsl, Cnea KOWTO MpuTeXaTenMTe Ha akuMu HsIMaT npaBo Aa y4yacTeBaT B
YBE/IMYEHMETO Ha KanuTana, CbOTBETHO AEHS Ha pa3AensHETO UK AeHs, OT KOWTO nputexaTtenuTe Ha
aKUMWN HAMaT NpaBo Ha ANBUAEHT.

5.4. Ha AS/10BE Ha KONEKTUBHU MHBECTULMOHHK cxemm no 4un. 38, an. 1, 7. 5 ot 3AKUCAIKH,
BK/IIOYUTENIHO B C/lydauTe Ha BPEMEHHO CrupaHe Ha 06paTHOTO M3KyrnyBaHe, Ce M3BbpLlUBa MO
nocneaHata obsiBeHa LieHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha aepvBaTMBHM (PMHAHCOBM MHCTPYMEHTU B CTpaHaTa - Mo peaa Ha T. 5.3.

5.6. Ha H6barapcku 1 4Yy>KAecTpaHHW obnmraumMm u Apyrum ObAroBU LEHHW KHMXKA, AOMYCHATH [0
WM TbpryBaHW Ha aKTUBEH perynupaH nasap B Penybnvka bunrapus - no cpegHonpeTterneHaTta ueHa
Ha CKIIOYEHUTE C TAX CAENKM 3a paboTHWUSA AEH, KbM KOWTO Ce M3BbPLUBA OLEHKaTa, 0bsiBeHa 4pes
cucTemaTta 3a Tbprosus uim B 60pcoBus 610NeTHH, ako 06eMbT Ha CKITOYEHUTE C TAX CAENKM 3a TO3MU
A€eH e He no-Manbk oT 0,01 Ha cTo oT ob6eMa Ha CbOTBETHATa EMUCHKS.

AKO He MOXe aa ce onpeaenu LeHa no peda Ha T.5.6., nocneapalla oueHKa Ha obnurauum ce
M3BbpLUBA MO CpeaHoMpeTerfieHaTa LeHa Ha CKIoYEHUTE C TAX CAENKM 3a Hal-6nmskus aeH npes
nocneaHus 30-AHEBEH Nepuoa NpeaxoXxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOWTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6bArapcku U YyXXAeCTPaHHN LEHHU KHWKA, NPEXBbPASEMU LIEHHU KHKA U UHCTPYMEHTH
Ha MapuyHWa nasap, AONyCHaTW A0 WM TbpryBaHW Ha (YHKUMOHWpALM PpeaoBHO, MNPU3HATU U
Ny6ANMYHO AOCTBMNHU perynmpaHun nasapuv B 4yxouHa:

a) Mo nocneaHa LieHa Ha CKIloOYEHa C TAX cAenka Ha CbOTBETHUS Masap B AEHS, KbM KOMTO ce
M3BBbPLUBA OLEHKaTa;

6) Npy HEBB3MOXHOCT Aa Ce NPUIoXKN HAUMHBT 3a OLeHKa No bykea "a" oueHkaTa ce u3BbpLuBa Mo
LeHa "kyrnyBa" npv 3aTBapsiHe Ha Ma3apa B AeHsl, KbM KOWTO Ce M3BbpLUBa OLEeHKaTa, 0bsiBeHa B
eNleKTPOHHa cMcTeMa 3a LieHoBa MHMOpMaUUs Ha LEeHHU KHUXa;

B) NPY HEBB3MOXHOCT A Ce NPWUIOXKU HAYMHBT 3a oLeHKa no bykea "6" oueHkaTa ce U3BbpLUBA MO
nocneaHa LeHa Ha CKtoYeHa C TaxX caenka B paMkuTe Ha nocneaHus 30-aHeBeH nepuogd, Npeaxoxaall
AEHS1, KbM KOWTO Ce M3BbPLLUBA OLIEHKATa;

5.8. Ha fepvBaTMBHU (DMHAHCOBM MHCTPYMEHTW C 6@30B aKTUB LIEHHW KHUXKa, AOMYCHATU A0 UK
TbpryBaHW Ha (YHKUMOHMpALLM PeaoBHO, MPU3HATU M NYyOAUMYHO [AOCTBMHWM perynupaHyd nasapu B
Yy>kbrHa, ce n3BbpLUBA CbMMIAcHo T. 5.7.

6. B cnyyaute, KOraTto He ce NpoBeXAa TbProBUS HA perynvpaH nasap B paboTHW 3a CTpaHaTa AHu
WU KOraTo AaZeHU LEHHW KHMXa Ca BPEMEHHO CrpeHu OT TbpProBus, 3a nocneasalla OueHKa Ha
LIeHHUTE KHWXXa, NMPUeTN 3a TbProBus Ha perynnpaH nasap, ce npuema oueHkaTa, BanmaHa 3a AeHs Ha
nocnegHaTa TbproBcka cecusl KbM [aTa, 3a KOSTO Ce OTHaca oueHkaTa. [Mpu nocneasalla oueHka Ha
obnurauumn No peaa Ha u3peyeHne NbpPBO Ce OTUMTA M HaTpynaHaTa IMXBA 338 CbOTBETHUTE [HM.

7. MpaBunnoto No T. 6 He ce npunara, KOraTo Ha perynupaHvsl nasap He ce MpoBexAaT TbProBCKU
cecuu 3a noseye OT 5 paboTHM AHM.

8. MNpaBunoto nNo T. 6 ce npunara u B CllydauTe, KOraTo Ha perynvpaH nasap He ce nposexaa
TbProBCcka cecust nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KoWTo e paboTeH B Penybnuka
bvnrapwms.

9. LleHHuTe KHMxXa U HUHAHCOBU MHCTPYMEHTH, 3a KOUTO He MOXe Aa 6bae onpeaeneHa cnpasensnvea
CTOMHOCT NO peaa Ha T. 5.1-5.8., KaKTO M TakuBa, KOUTO He Ca NMPUETU 3a TbProBUS Ha perynvpaHu

nasapu, CeE OUEHABAT MO CrpaBeAnBa CTOl‘/llHOCT, M34nCneHa CbriaCHO MNpuHUUNUTE U METOAUTE,
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onpefeneHn 1M noapobHo onucaHn B oaobpeHuTe OT KomucusTa 3a ¢pmHaHCOB Haazop [Mpasuna 3a
OLIeHKa Ha nopTdeiina n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA.
10. Bnorosete B 6aHKK, NapuTe Ha Kaca, NapuyHUTE CPeACTBa MO pasniawaTesHu CMETKU U
KpaTKOCPOYHMTE B3eMaHUs Ce OLIEHABAT KbM [ieHs 3a KOMTO Ce OTHAcs OUeHKaTa, KaKTo creaga:

1. CpOYHMTE BNOrOBE - MO HOMUHANHATa UM CTOMHOCT;

2. NapuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CpoYHUTE BNIOrOBE - MO0 HOMUHAJIHA CTOMHOCT;

4. KPaTKOCPOYHMTE B3eMaHusl 6e3 onpeaeneH NMMXBEH MNPOLEHT UM JOX0A - MO cebeCTOMHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UK AOX04 - N0 cebeCcTOMHOCT.
11. lMocneasawa oueHKa Ha WMHCTPYMEHTUTE Ha MapuUyHUSA nasap, AOMyCHaTW A0 WMAW TbpryBaHuW Ha
perynvpaH nasap, ce onpegens CbrnacHo T.5.7. Npy HEBBL3MOXHOCT Aa ce npwnoxat 5.7. oueHeHaTa
CTOMHOCT Ce onpedenst CbrnacHO MPUHUMNWTE UM MEeToAuTe, OMpeaeneHn M noapobHO onucaHu B
of06bpeHnTe OT KoMucusiTa 3a pmHaHCOB Haa3op MpaBuna 3a OueHKa Ha nopTdenna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHA.
12. ®OuHaHcoBUTE aKTUBW, OEHOMMHWPAHU B Yy)XXAECTpaHHa BasyTa, Cce npeu3yncnsasaT B JIeBOBa
PaBHOCTOMHOCT, OonpeAeneHa Nno LeHTpanHua Kypc Ha bbnrapckata HapoaHa 6aHka, BanuAeH 3a AeHs,
3a KOWTO Ce OTHacs OLeHKaTa.
13. CToiHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6aniaHCOBUTE CTOMHOCTM Ha KPAaTKOCPOYHMUTE U
[AbAroCpoYHUTE 3aab/hKeHus no 6anaHca. 3aab/mKeHNsaTa, AJeHOMUHUPaHW BbB BanyTa, ce usuucnsasar
no odumumanHmsa Kypc Ha BHB, 06siBeH B ieHs1, KbM KOMTO Ce M3BbpLUBa OLieHKaTa. OLeHKa Ha
nacuBuTe Ce M3BbLPLUBA B CbOTBETCTBMUE C MexxayHapoAHWUTE CYETOBOAHM CTaHAApTU U CYETOBOAHAaTA
nonntuka Ha ®OHJA.

2.15. PwuckoB npocdun Ha POHAA

PUCKBT, OTHacsW ce A0 MHBECTUPAHETO BbB (PUHAHCOBWM aKTMBW, € CblueCTBYBaLlaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPbLLAEMOCT Ha JajeHa WHBECTUMUMS Aa 6bae pasnuyHa OT OvakBaHaTa. B
obLlonpueTns cnyyail, PUCKbT € Bb3MOXHOCTTAa Aa Ce peanusupa 3aryba OT HSKOS MM Aopu OT
BCUYKM HanpaBeHN UHBECTULMN.
NHBecTuTOpUTE M NpuTexartenute Ha asnose BbB POHIA cneaBa fAa ca MHPOPMUPAHWM 3a PUCKOBETE,
OTHaCAWM Ce A0 MHBECTUMUUM B LEHHW KHMXA M (PMHAHCOBM aKTUBK, 3@ Aa MOraT JIeCHO Ja onpeaenst
pUCKOBMA CU Npodun M Aa B3eMaT MHBECTULMOHHM pelleHns Ha 6a3aTta Ha cBouTe WHAMBWUAYASHU
LieNIN, XOPU30HT 3@ MHBECTMPAHE, FOTOBHOCT 3a NMOeMaHe Ha pPUCK U ap.
B1COKOTO HMBO Ha puUCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fa CbliecTByBa
rapaHums Takasa fa 6bae nocTurHara.
AktnBute Ha ®OHJA ce MHBECTMpaT B KHMXa C HUCKO HMBO Ha PUCK M Ce noaabpXa CTPYKTypa Ha
aKTUBUTE B Mb/IHO CbOTBETCTBME C OrpaHMyeHusTa, Hanoxenu ot lNMpasunata Ha POHAA, 3AKNCATMKN
M NOA3aKOHOBUTE HOPMATMBHW aKTOBE MO MpUIaraHeTo My.
Mpy oCbLUeCTBSIBAHE Ha AEMHOCTTa MO OpraHu3upaHe M ynpaeneHne Ha ®OHUA, YnpaBnsBaloTo
APYXXECTBO Ce CTPEMM KbM HanaHC Mexay >XXeNaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennsvt Ha ®OHOA e M3NoXeH Ha XapakTepHuTe cneuuduyHU PUCKOBE, NPOU3TUYALLM OT
0COBEHOCTUTE M 3aKOHOBUTE U3UCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBWN aKTUBM.
PuckoBeTe, Ha KOUTO € M3NoXeHa AeHocTTa Ha ®OHIA, moraT Aa 6bAaT KaTeropvsavpaHu Mo ABa
KpUTepus:

Y CuCTeMaTU4HMU, CBbP3aHU C MaKpodaKTOpUTE B UKOHOMUKATa U

Y HecucreMaTnuHm (cneundryHN) pUCKOBE, CBBP3aHK C (haKTopu, OTHACALM Ce A0 APYXKECTBa,

B UMNTO KHMXa Ce MHBecTupaT cpeacreata Ha ®OHIA v oo YnpasnsasawoTo ApPY>XeCTBO.

CucreMaTU4YHM pUCKoBe
OCHOBHMWTE CUCTEMATMYHU PUCKOBE, Ha KOWUTO € M3NoXeHa AenHocTTa Ha ®OHAA, ca :
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MaKpOMKOHOMMYECKN PUCK - BEPOSITHOCTTA Aa 6bJle HapylleHa MaKpOMKOHOMUYECKaTa CTabunHocT
B Bbnrapusi. MakpOMKOHOMWYECKM, CUTyauusiTa B CTpaHaTa Ce XapaKTepusupa KaTo CTabuiHa, u
OCHOBHUTE (haKTOpU 3a TOBA BK/IHOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponelickusi Cbio3, HUCKUTE
[l@HbYHW CTaBKKW, HUCKOTO CbOTHOLLEHWE AbpKaBeH Abnr : BB,

®aKTopy C NOTEHUMANHO HEraTMBHO Bb3[EUCTBME BbpPXY MaKpOMKOHOMMYEcKaTa CTabWHOCT ca
BIOMKETHUAT AeUUNT, YBENMYABAHETO Ha 3[UTLXXHANOCTTa HA AOMaKMHCTBATa M UMPMUTE, HATUCKBLT
OT Pas/IMYHM COUMAHM IPYNM 3a PA3KO YBENMYABAHE HA 3arnyaTuTe, crnaga Ha NpekuTe YyXXaecTpaHHU
WHBECTULIMN.

MonmrTnyeckn pmuck — Bb3MOXXHOCTTa Bb3BPALLAEMOCTTa Ha MopTdenna OT LUeHHU KHMxXa aa bbae
NOBAMSHA OT NOSIMTUYECKN (PaKTOPW.
MonutnyeckaTta cutyaumst B bbnrapus ce oueHsiBa kaTto ctabunHa. OT 01.01.2007 r. gbpxaBaTa CTaBa
MbAHONPaBEeH YneH Ha EBponeiickmna cbio3. KbM MOMEHTa Ha akTyanu3aumsa Ha Hactosiwms Mpocnek,
KPEeAUTHUAT PEeNTUMHr Ha Bbnarapms B MecTHa w 4dyga BanyTa, € OonpefeneH OT MexXayHapoaHaTa
PENTMHIOBa areHums S&P KaTo ,MHBECTULIMOHEH" N € KaKTO CneaBa:

Y KpaTtkocpoueH: A-3 € NOsIOXUTENHA NepcrneKkTuea.

Y [ObnrocpouyeH: BBB- ¢ nonoxuTtenHa nepcrnekTuea.
B nocnegHute roavHn Bbnrapus ce xapaktepusvpa € (YHKUMOHMpALla nas3apHa MKOHOMMKA M
NONUTUKA, HaCbpyaBsalla MHBECTULMUTE.

AaHbyer puck

KbM MOMeHTa Ha akTyanuaupaHe Ha Hactoawwms [pocnekT neyanbata Ha ¢doHaa He ce obnara c
KOpnopaTMBeH AaHbK. [lonyyeHWTe OT MEeCTHU W YyXAECTPaHHU U3NYECKU U IpUANYEcKn nuua
A0X0AM OT CAENKWU C aKuUK Ha MHBECTULMOHHW APY>XEeCTBa, U3BbPLUEHN Ha peryinpaH nasap Ha LeHHU
KHMXa He ce obnaraT. CbliecTByBa pucK npedepeHuunTe 3a MHBECTUTOpUTE Aa OTMaaHaT.

Nughnaynonen pumck ("puUCK Ha nokynaTenHata CrnocobHOCT”) — pUCKBT AOXOAHOCTTa OT
nHBecTMuumMTe aa 6bae noeausiHa OT MHbMAUMOHHKM (AednaunoHHWM) npouecu, npoTUyawmM B
MKOHOMMKaTa.

lroanwHaTa nHdnaums 3a 2017 r. (aekemepun 2017 r. cnpsiMo aekemspu 2016 r.), uamMepeHa ¢ MHAeKca
Ha notpebutenckute ueHu, e 2.8 %, KaTo HapacTBa C 2.7 MPOUEHTHU MyHKTa B cpaBHeHue ¢ 2016
roanHa. 3a nepuoaa 2000 - 2017 r. Hal-HWUCKaTa roauiuHa uHdnaumsa (-1.6 %) e namepeHa npes 2013
r., @ Hav-Bucokata (12.5 %) - npe3 2007 roavHa.

BanyreH pmck — Bb3MOXXHOCTTa Bb3BPaLLAEMOCTTa Ha MHBECTULIMOHHMSA NopTdein aa 6bae NoBausiHa
OT MPOMEHN B KYpPCOBETE Ha PasniMyHMTE BasyTW, B KOMTO Ca U3AAAEHWN LEHHUTE KHWXA, CbAbpXKaLLM
ce B MHBECTULMOHHMS nopTdeir.

YnpaBnsiBaloTo ApY>XeCcTBO MHBECTUpa cpeacTBata Ha ®OHJA B akTUBM, AEHOMUHMPAHU NPEAUMHO B
nesoBe Wnn EBpO, HO He € W3KIIOYEHO HANMUMETO Ha KHMXA, EMUTUpaHW B Apyrv BanyTu. [o
MOMEHTa, B KOMTO NEBLT € CcTporo dmkcupaH kbM EBpoTO Mnmn Bbnrapus Bb3anpueme EBpoTo KaTo
napuyHa eauMHuLa, HaMa fa CbLUecTBYBa BaslyTEH PUCK 3a EKCMO3MuMUTE B KOSITO U Aa € OT ABeTe
BaNyTW. YNpaBnsBallOTO APYXXECTBO OrpaHM4YaBa BaslyTHUS pUCK (XeMKMpaHe) B CbOTBETCTBUE C
MHBECTMLMOHHUTE OrpaHNYEHNS, HANOXEHN OT NpaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHMCK — CBbp3aH C MPOMEHWTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOWTO ce TbpryeaTt
(pHaHCOBUTE aKTUBM.

JINXBEHUAT pUCK Ce OTHACA OCHOBHO A0 AbJrOBUTE LEHHM KHMKa (06nuraumm), YmsTo CTOMHOCT ce
NPOMeHs1 B CNeACTBME OT MPOMSIHATa Ha NIMXBeHUTe HuBa. MNpu yBennyeHue Ha NUXBEHUTE HMBa €
Bb3MOXHO MasapHaTa CTOMHOCT Ha HamnpaBEeHWTE WHBECTMLMM Aa Ce MOHMXM UM fda He 6bae
peanu3npaHa noTeHUManHo no-gobpa [OXOAHOCT OT WMHBECTUUMM C  (uUKCMpaHa no-BMCOKa
Bb3BpbLLAEMOCT. [lpy MNOHMXKEHME Ha NNXBEHWTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa bObae

KOMMEHCUPAHO OT HApaCTBAHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBW.
-37-



MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

YnpaBnsBawoTo APY>XECTBO Ce CTPEMU Aa MUHUMMU3WNPA JINXBEHUS PUCK NMbPBO, Ype3 WMHBECTUPaHE B
KHWXa, U3aafaeHn oT CTabunHy BbB (DMHAHCOBO OTHOLLEHME EMUTEHTU M BTOPO, Ype3 ONTMMM3aums Ha
noptdeina, T.e. yrnpaBNeHNEe Ha CpoyYHaTa CTpyKTypa (MaTypuTeTa) Ha MHCTPYMEHTUTE, B KOMTO
MHBECTMpA.

Mo-Manko e BIMSIHUETO Ha JIXBEHUSI PUCK BbPXY YacTTa OT MHBECTULIMOHHWUA MOPTMENN, ChbabpXKalla
KHWXKa 6e3 dumkcnpaHa AOXOAHOCT (akumu), Makap MpOMEHUTe B JIMXBEHUTE HWBA Aa BAUSST BbpXy
BCUYKN WMHBECTUUMMW, [OOKOSIKOTO AMCKOHTOBMSIT MPOLEHT, M3MON3BaH 3a OLEHKa Ha akTuBuTe, e
CBbp3aH C TAX.

lMazapeH pmuck — BbL3MOXHOCTTA NasapHU BMAHUA [a MOBIUAAT HENpeaBUAEHO BbpPXy O4YaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HayeHue 3a CbCTOSIHUETO M [JOXOAHOCTTa Ha MHBECTULMOHHWMSA nopTdenn Ha ®OHJA e
YyBCTBUTESIHOCTTA Ha OTAENHUTE aKTUBM WM NopTdeina KaTo LUsNo KbM ABWXKEHUSITa Ha Nasapa, Ha
KonTo ce TbpryBaT. ,OBBb AceT MeHUmKMbHT” A KOHTPOAMpa M MWHMMM3WMPA TO3U PUCK 4Ype3
MOCTOSHEH aHanM3 Ha Ma3apa W MpuiaraHeTo Ha MoAXOoAAWM MEeTOAM 3a YrpaBlieHne Ha
MHBECTMLMOHHMS NopTdenn.

JInKkBMAgEH PHUCK — 4acT OT NMasapHus puck. OTbXAECTBSBA Ce CbC 3aTPYAHEHMS WM HEBB3MOXHOCT
3a npoaaxba Ha onpeaeneH akTUB MK Lenns nopTdenn 3a KpaTbK Nepuoa OT Bpeme, 6e3 ToBa Aa
foBeae A0 NOBULLEHN TPaH3aKUMOHHM pa3xoau M KanuTanosu 3arybu.

Ha MaKkpOHMBO TO3M pUCK 3aBUCKU OT Pa3BUTMETO HA MKOHOMMKATA M Masapa KaTo usno. O4yakBaHMsATa
3a pa3BMTMETO HA MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha U3roTBsIHE Ha HacTosawwms MNpocnekT, ca
NoNOXuTeNHW. ToBa AaBa OCHOBaHWE Aa Ce CMSATA, Ye NOoKynaTesiHaTa CNOCOBHOCT Ha HAaCeNEHMETO e
HapacTBa, KaKTO M e Ce 3acufBa MPUCHLCTBMETO Ha YYy)XXAECTPaHHW MHBECTUTOPU Ha Obarapckusi
KanuTanos nasap.

KpeauteH pucK — ToBa € 06LO pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B AadeHa
LEeHHa KHWra npu Heo4yakBaHM CbOUTUA OT KpeauTeH XapakTep, CBbP3aHW C eMUTEHTUTE Ha LEeHHM
KHWXXA, HacpellHaTa CTpaHa No 60pcoBM M M3BBLHOOPCOBM CAENKM, KAaKTO M Heo4akBaHW CbOUTUS B
AbpPXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

OOHADBT pasrnexaa Tpy OCHOBHM BMAA KpeaAUTEH PUCK:
1. KOHTpareHTeH pUCK € PUCKBLT OT HEU3Mb/IHEHME Ha 3aAb/DKEHUsATa OT HacpelHaTa CTpaHa no
n3BbHOOPCOBU CAENKW.
2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HWKBAL, OT Bb3MOXHOCTTa ®OHADbT pga He nonyunm HacpeLHu
Napu4Hn cpeacTesa Mnn GUHAHCOBM MHCTPYMEHTM OT KOHTpAreHT Ha AaTtaTa Ha CETbL/MEHT, cfef Kato
Te Ca U3Mb/HUAN 3aAb/HKeHudTa No AaZeHU COENKU KbM TO3W KOHTpareHT. Y/ u3mepBa TO3M pPUCK
ype3 CTOMHOCTT@ Ha BCUYKM HEMPUKIOUYUAN CAENKA C €Ha HacpellHa CTpaHa KaTo MPOUEHT oT
CTOMHOCTTa@ Ha YyrnpaBnsiBaHus nopTdenn. He ce BKIOUYBAT CAENKUTE CKIOYEHU MpWU YCNOBME Ha
ceTbnMeHT DVP (goctaBka cpelly nnawaHe) u Ha nasapu ¢ PyHKLUMOHMPaLL, KIIMPUHIOB MEXAHU3bM.
3. IHBECTULIMOHEH KPeaUTEH PUCK € PUCKBLT OT HaMassiBaHe Ha CTOMHOCTTA Ha MHBECTULMSITA B IafieHa
Ab/IF0Ba LEHHA KHWra nopagu KpeauTHO CbOuMTMEe Mpu eMUTeHTa Ha TO3M WHCTpyMeHT. KpeauTHo
cbbuTne BKIOYBA 065BSBAHE B HECHbCTOSTENHOCT, HEMIaTeXOCNOCOOHOCT, CblUeCTBEHA MpPOMSHA B
KanutanoBaTa CTPYKTypa, HaMansiBaHe Ha KPeauTHWUS PeNTUHr M ap. Y[ u3BbpluBa KayecTBeH W
KONMYeCTBEH KpeauTeH aHanu3 Ha 6asarta Ha:
A. ®MHAHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanosaTta CTpyKTypa Ha EMUTEHTAQ;
B. Obe3neyeHneTo Ha eMUCKUATa, B ClTyYauTe KOrato eMmncusita e obesneyena;
I". YnpaBneHWeTo n penytauusta Ha eMUTEHTa.

Puck, CBbpP3aH C MHBECTUpPaHETO B A€epUBaAaTUBHMN HHCTPYMEHTMU - Bb3MOXHOCTTa Ja Ce

peanusnpat BaFY6VI nopaau H86ﬂaFOI'IpVIF|THVI M3MEHEHNS B CTOMHOCTTa Ha AepuBaTnuBHUTE
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WHCTPYMEHTH, B KOMTO e uHBecTupan ®OHObT. OcBeH ropenocoyeHnTe puUcKoBe, AepuBaTUTE HOCAT U
LAOMb/IHUTENHK, CneumMduyHmM 3a TSX pUCKOBE:

A. YnpaBneHckn pucK — OepuBaTUTE Ca CUHO CreuuanmnsvpaHn WUHCTPYMEHTM, YMETO M3MON3BaHe
M3nCKBa pasbmpaHe KakTo 3a 6a30BMSI aKTMB, Taka M 3a MexaHM3Ma Ha AEMCTBME Ha CaMus AepuBarT;

B. Puck Ha nocrosus edekT — HebnaronpusaTHa NpoMsiHa B LeHaTa Ha 6a30BMS aKkTMB, Kypc Wau
MHAEKC MOXe Aa aosefe A0 3aryba Ha cyma, No-ronsiMa OTKOJSIKOTO e MHBECTUpaHa B Aepusata. Hsakou
[AepviBaTU MMaT NoTeHUMan 3a HeorpaHuyeHa 3aryba;

B. PMCK OT norpewwHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca CMOXHU MHCTPYMEHTU U
4ecTo oueHkaTa UM e cybekTuBHa. Bcneacteue Ha ToBa ®OHADLT Moxe Aa npeTtbpnun 3arybu npu
NMOKyrnkKa Ha HagueHeHW aepvBaTu. B 3aknioyeHwe, M3MNoOA3BaHETO Ha [AepuBaT MOXEe He BuMHarn aa
6bae ycnewHo.

Puck 3a npaBara Ha MMHOPHUTaPHHTE aKNOHEPH

YNpaBnaBawloTo APYXXeCTBO MHBECTMpPa akTnuemte Ha ®OHA B MMHOPUTAPHU NAKeTU OT LEeHHWN KHUXKA.
EMUTEHTUTE, YNNTO LEHHWM KHWXKA Ce TbpryBaT Ha 6barapckus perynupaH nasap, BCe ole He crassar
M3Ua10 NpUHUMNUTE 3a 406PO KOPNOpPaTMBHO yNpaBieHne, KaTo YNpaBnsBaT akTUBMTE Ha KOMMaHUUTe
HeeeKTUBHO UK He B NOM3a Ha BCUYKU aKLMOHEPU.

N3meHeHnsiTa B HOpMaTuBHaTa 6a3a, Npe3 nocnegHuTe roaMHu, Hamanuxa To3u pUcK, KaTto noaobpuxa
MeXaHM3MUTE 3a 3aluMTa Ha nNpaBaTa U MHTepecuTe Ha MUHOPUTapHUTE COBCTBEHMUM. YNPaBNaBaLoTo
APY>XeCTBO Ce CTpeMu AOMb/HUTENHO Aa HaMann pucKa KaTo MHBecTMpa aktmeuTe Ha ®OHIA B KHUXa
Ha EMUTEHTM, Cra3BalLM BUCOKM CTAHAAPTM 3a A0O6PO KOPNOpPaTUBHO YNpaBfieHue.

HecucrematnuyHm puckose
CeKTopeH pHCK — CBbp3aH C TOBa [aNvM WMHBECTUUMUTE B AaJeH CEKTOpP Ha MKOHOMMKaTa umat no-
Aobpa unm No-nowa Bb3BPbLUAEMOCT OT O4YakBaHaTa OT MHBECTUUMK B APYr CEKTOP.
MpOrHO3MpaHOTO MNOSIOXUTENHO pPa3BUTME HA WMKOHOMMKATA, KaTO USAN0, M KanuTanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06poTO pasBUTME HA CekTopa M Yy4yacTHMUMTE B Hero u4pes
yBe/IM4aBaHeTO Ha Bb3MOXHOCTUTE M HAYMHUTE 3a UHBECTUPAHE.
MeToauTe 3a YnpaBfEeHWE HA MHBECTULMOHHW NOPTQENM, KOUTO Ce W3Mon3BaT, No3BOSsSIBAaT Ha
YnpaBnaBalloTO APYXECTBO Aa Noaabpxa A0bpe CTPYKTypupaH mopTdeinn oT LeHHM KHuxa Ha A
“OBb MNnatuHym O6nuraunn”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

DHHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a NOSI3BAHETO Ha KpeauTwn, KOSITO € CTPOro orpaHuyeHa
ot 3AKUCAMNKW 3a porosopHute doHaosBe. 3a ®OHAA aeicTBaT CTpPOrM npaBunia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € npeaBapuTesHO HOPMATUMBHO OrpaHU4YeH, MpU KOETO CbLUMAT ce cBexaa Ao
cnocobHocTTa Ha ®POHJA aa reHepupa AOXOAHOCT (6HM3HEC PpHCK).

Puck or ynpasnennero - ,0bb AceT MeHnmkMbHT” ALl ocurypsiBa noaxoasila OpraHu3aumoHHa
CTPYKTYpa, Y4aCTMETO Ha BUCOKOKBANMMUUMPAHN CNeunannucT 1 npunaraHe Ha noaxoasimn MeToam 3a
yrnpaBneHve Ha noptgenna, 3a MUHUMU3MPaHe Ha TO3M PUCK.

Cneyngpnyen puck or noprghesiszia — NpovsTMya OT PUCKA Ha Pas/IMYHUTE BUAOBE LIEHHU KHUXKA U
OT CneundUyYHMUS pUCK Ha APYXKECTBATa, YMMTO KHMXKA Ca BK/OUYEHW B nopTdeina.
Bcrukn BuaoBe pyck noanexaT Ha NOCTOSIHEH aHann3 U KOHTPOS OT YNpaBnsBaLlOTO APYXXECTBO.

MaTprTETEH PHCK - HNUBOTO Ha PUCK U AOXOAHOCT Ha obnuraumnsita 3aBMcu CbLLO M OT MaTypUTETa —
TOBa € [AaTaTa Ha KOATO EMUTEHTLT TpF|6Ba Oa U3NnaTth Ha AbpXaTensa Ha obnurauusita HeuHaTa
HOMWHaNHa CToMHocT. KaTo NpaBuUO, KOJIKOTO MO-Ab/blI € CPOKbT A0 NajeXa Ha €[Ha o6nmraum|,
TOJIKOBa NO-BUCOK PUCK UMa OT konebaHusi B LeHaTa W. ToBa € eaHa OT NPUHUHUTE KPaTKOCPOYHUTE
AOb/ITOBU LEHHW KHUXa Aa AaBaT MNO-HUCKa AOXOAHOCT 3a CMETKa Ha HUCKaTa BOMATU/IHOCT Ha
MHBECTULUATA.
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Puck or npexpgeBpeMeHHO 06paTHO M3KyryBaHe Ha O6J/IMraymmTe - Korato Ob/roBuUTe LeHHU
KHUWXXa ca eMUTUpaHU C Takasa Onuusa 1 B Nepuod Ha nagaliy SIMXBEHU MPOLIEHTU, EMUTEHTUTE MoraT
Aa MoucKaT Aa M3KynsaT obpaTHO obnuraumMuTe C Hal-BUCOK KYMOH Mpeau AeHs Ha nagexa. Mo To3u
HauvH ®OHAODBT e 3acTpalweH Aa 3arybu noTeHumanHata AOXOAHOCT Ha obnuraumsTa v NpuHyaeH Aa
peEMHBECTMPA MOJIyYEHUTE CPEACTBA B KHMXA C MO-HUCKA JIMXBEHA [AOXOAHOCT, KOETO Aa OKaxe
HeraTMBHO BMSIHME BbpXy UeHaTa Ha asan ot ®OHAA. PUCKLT OT npeaBapuTesIHO WM3KYryBaHE Ha
obnuraumuTe e xapakTepeH Hal-Beye 3a KHMXa CbC CPEAHOCPOYEH U AbIAFOCPOYEH MATypUTET.

2.16. OnpepensiHe HAa eMMCUOHHAaTa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsiioBeTe

HCA Ha eavH asn Ha ®OHIA ce onpenens Bcekun paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLUBA OLEHSIBAHETO”) 3a NpeaxoaHust (HapeyeH aeH T ,A€eH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa”
WM ,JeH, 32 KOWTO Ce OTHacs oueHkaTta”), cbobpasHo [lpaBunaTa 3a OUEHKa Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/IA, KakTo 1 C AelcTBalLaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTdeiina ce nssbpluBa oT “"OBb AceT MennmxMbHT” ALl, koeTo onpeaenst HCA Ha
®OHJA n HCA Ha eauH aan n nauncnasa EC n LLOW noa koHTpona Ha baHkaTa—aeno3uTtap.

BpemeBn rpaghmx Ha npouyegypara 3a onpegesIsHe Ha €MHCHOHHA CTOMHOCT M LeHa Ha
o6parHo M3KyrnyBaHe Ha AssioBere Ha ®OHAA

1. Jo 10:00 yaca Ha fOeHs,, B KOWTO Ce W3BbplUBa oueHkaTa (aeH T+1), YnpaensiBawwoTo
Apy>ecTBO nonyyaea ot ,LleHTpaneH aenosutap” AL vH@OpMauMs OTHOCHO cAenkuTe 3a
npofdaxb6a n obpaTHO M3KyrnyBaHe Ha AANOBE C MPUKIOYWI CETL/IMEHT U 3a 6pos Asnose Ha
®OHJA B 0bpalleHne KbM Kpasi Ha aeH T;

2. Mexay 10:00 n 12:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1):

Y ce onpepensi cnpaBefnvBaTa CTOMHOCT 3a AEHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T),
cbrnacHo lMpaeunata 3a HCA; [JaHHuTe n/vnu aHanusuTe, U3N0oN3BaHWM Mpu OnpeaensHe Ha
cnpaBeanMBaTa CTOMHOCT Ce npunaraT KbM W3YUMCIIEHMETO Ha CbOTBETHaTa LEHa WU ce
CbXpaHsIBaT MUHUMYM MET rOANHM.

Y Cce u3BbpLIBA MPEOLEHKA Ha aKTMBMTE MO CnpaBeannBa CTOMHOCT, M3roTBsi ce 6anaHCc Ha
®OHJA v ce onpepens HCA Ha eauH asn KbM [eHsl, 3a KOMTO ce OTHacsa oueHkaTa (aeH T).

3. Jo 12:00 yaca Ha p[eHs,, B KOMTO Ce M3BbplIBa oOuUeHkaTa (aeH T+1) YnpaBnsiBaloTo
APY>XeCcTBO npeaocTaBs Ha baHkaTa-genosuTap usnarta uHdopmaums 3a onpeaeneHata HCA Ha
eavH asan (BKYMTenHo 3a 6pos Ha npodageHuTe n 0bpaTHO U3KYNEeHW AsSNoBe C NPUKIYM
CETB/IMEHT), KaKTO 1 3a usumcnenute EC n LIOW.

4. [Oo 13:00 yaca Ha AeHsi, B KOWTO Ce W3BbplIBa oueHkata (aeH T+1) YnpaBnsiBawoTo
APY>XECTBO Mosyyasa NoTebpxaeHne ot baHkata—aenosuTtap 3a usumcnennte HCA, EC n LIOW.

5. YnpaBnsiBallOTO ApPYXXeCTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. Ao 17.00 yaca), B KOMTO ce
M3BBbPLUBA OueHKaTa (aeH T+1), obassasa EC n LLOUN Ha asnosete Ha ®OHIA, onpeneneHun 3a
[IEHSI, 3@ KOWTO Cce OTHAcs oueHkaTa (aeH T):

Y To noaxoasw, HaumMH noco4veH B lNpocnekTa 3a NybnnMyHO nNpeanaraHe Ha asnose U [JOKyMeHTa
C KntoyoBa MHdopMaumsa Ha POHOA — www.ubbam.bg

Y Ha nuueto/aTa, C KOETO YnpaBnsiBawoTO APYXECTBO MMa CK/IOYEH AOroBOP 3a MON3BaHE Ha
Mpexa OT oducn, KOeTo/UTo rv 065BsIBa/T Ha ruweTaTa 3a npoaax6a/obpaTHO U3KynyBaHe.

6. YnpaBnsBawoTo ApyXecTBo 0bsBsBa B KomucuaTta obobuieHa nHbOpMauus 3a eMUCUOHHUTE
CTOMHOCTW M LieHMTe Ha 0bpaTHO M3KynyBaHe Ha ASNOBETE M ABa MbTM MECeYHO — 3a nepuoaa
OT MbpPBO A0 MEeTHaAeCeTO YMC/I0 Ha Mecela M OT LeCTHaAeCceTo YMcno A0 Kpas Ha Meceua.
3a4b/MKEHNETO 3a yBeAOMSsIBaHe Ce U3MbJIHSABA B CPOK TpU paboTHM AHM CYMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH Nepuoa.

7. W3uucnenute cbrnacHo MNpasunata 3a HCA EC n LUOU ce nybnukysaT B MHTEpHET CTpaHuuaTa
Ha YnpaBnsBalloTo Apy»XecTBo- www.ubbam.bg.
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8. Mpu wusuucnasaHe Ha HCA, EC n LUOW, YnpaBnsBawoTO APYXECTBO W3MoN3Ba MNoAXOAAL
codTyep, KOMTO My MNo3BONsABA Aa BOAM CYeTOBOACTBOTO Ha ®OHAA oTaenHo OT CBOETO
cobcTBEHO.

9. Usanata gokyMmeHTaums u uHdboOpMaums, nsnonssaHa 3a onpegensHe Ha HCA, EC n LIOWN ce
CbXpaHsiBa OT YNpaBnsBallOTO [APYXECTBO Ha XapTWUEH, MarHUTEeH, ONMTWUYeH WIn Apyr
TEXHUYECKN HOCUTEN MUHWMMYM 5 roamHW, no HauMH, ocurypsiBall AOCTbN A0 Hes eAMHCTBEHO
Ha OTOpU3WpPaHM OT HEro nuua. 3a AOMb/HUTENHA CUFYPHOCT, MH(OPMaUMsTa Ce CbXpaHsiBa U
Ha BTOPW MarHUTEH HOCUTen.

2.16.1. Metoa M yecToTa Ha M3YMUC/IiBaHE HA €MMCUOHHaTa LieHa M LeHaTta Ha obpaTHo
M3KyrnyBaHe

EMUcMOHHaTa CTOMHOCT M LleHaTa Ha 0bpaTHO M3KynyBaHe ce onpeaensT Bceku paboTeH AeH OT
YnpaensBeawo apyxectso ,Obb AceT MeHumkMbHT” All, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE W
nacusute Ha ®OHJA 3a npeaxoaHus paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuMTe Ha eauH asn (HCA 1/aan) ce usuncnsisa no cneaHata ¢gopmyna:

HCA 1/591 = HetHara croviHocT Ha aktusute Ha ®OHLA / BposT A5/10B€ B 06pbLyeHne
EMuncrorHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asn Ha ®OHA.
EC = HCA 1/4491

LleHaTa Ha obpaTHO m3kynyeaHe (LLOW) ce onpeaenst Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eanH asan. ®OHAbT uma ase LLOU, B 3aBMCMMOCT OT CPOKa Ha AbpXKaHe Ha npuTeXxasBaHuTe AsoBe.

LION Ha gs10Be, appxkarHn Hag 5 meceya = HCA 1/4471
LION Ha gs10Be, appoxarn rnog 5 meceya = HCA 1/451 — 0.5%*HCA 1451

2.16.2. Takcy, CBbp3aHM C EMUTUPAHETO M 06paTHOTO U3KYNyBaHe Ha AssioBeTe

Pa3xoau v Takcu 3a MHBECTUTOPA :

Y pas3xoau 3a 0bpaTHO M3KynyBaHe, B C/lyyalt Ye MHBECTUTOPBLT MOXenae Aa M3Kynum obpaTHo
MbpBOHAYaNHO NpuMACbUTUTE AANOBE 3@ CPOK MO-Manbk OT 5 Meceua — B pasMmep Ha 0.5% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.

WHBECTUTOPUTE 3analwaT CbOTBETHUTE HAHKOBW TaKCU 3a U3BbPLUEHUTE OT THAX MPEBOAN.
Y [pyru pa3xoam v Takcu, npeasnaeHu B Tapudata Ha ruweTaTta, KOMTO NpueMaT NMopbyku BbB

Bpb3Ka ¢ PoHaa.

L[

NHBecTuTopute npuaobueat asnose Ha AP ,OBb MnatuHym O6nuraumm” no €MUCMOHHA CTOMHOCT U
3a9BsBaT TAXHOTO 06paTHO M3KynyBaHe Mo LieHa Ha 06paTHO M3KyrnyBaHe.

EMMCMOHHATa CTOMHOCT Ha eauH AsN € paBHa Ha HETHATa CTOMHOCT Ha aKTUBWUTE Ha euH Asan.

LleHaTa Ha 06paTHO M3KynyBaHe Ha eANH AN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eaunH asin,
B C/lydalt, ye NpuTeXaTensaT Ha ASNOBE M AbPXW 3a CPOK NO-Ababr OT 5 Meceua.

B cnyyalt Ha »xenaHue OT CTpaHa Ha MHBECTUTOPaA Aa M3BbPLUM 06paTHO M3KyrnyBaHe B MO-KPaTbK CPOK,
LleHaTa Ha 0bpaTHO M3KyrNyBaHE € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH As/, HaManeHa C
0.5% pas3xoam no obpaTHO M3KynyBaHe. Pa3xoan no obpaTHO M3KynyBaHe HE Ce HauncnsBaT, ako OT
faTaTa Ha MbpBOHA4YaNHO MHBECTMpaHaTa CyMa € MMHAN CPOKbT MO M3peyeHue MbpBO. 3a AaTa Ha
MbpBOHAYafHO MHBECTMPaHaTa CyMa Ce CYMTa AaTaTa, Ha KOSITO K/IMEHTLT € 3aKynwi AsoBe 3a MbpBu
MbT, NPU YC/IOBME Ye He e npasun 0bpaTHO M3KyMNyBaHe Ha Te3n AsSNoBe 3a nepuoaa.

CpokbT OT 5 Meceua 3amnoyBa fa Teye OTHOBO OT MOMEHTA, B KOMTO K/IMEHTBLT NpoAade BCUYKM

npuTeXaBaHM OT HEro Asdn0oBeE U NodaAe NOpPbYKa 3a 3aKyrnyBaHE Ha HOBW.
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Mpn NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUPAHE N BbBEXAAHE Ha pa3xoamn 3a 06paTHO M3KynyBaHe
Ha asnosete Ha ®OHOA, YnpaenssawoToO APYXECTBO € A/TLXXHO Aa YBEAOMW npuTexatenuTte Ha
asnose Ha ®OHA upe3 nybnukauus Ha MHTEPHET CTpaHuuata cm www.ubbam.bg, He3abaBHO cnen
oaobpeHneto Ha npoMeHuTe B [paBunata Ha ®OHOA ot Komucusita 3a (DUHAHCOB Haa30p.
3aAb/HKEHNETO MO MNPEAXOAHOTO M3peyeHMe Ce W3MbJHSABA HaW-KbCHO Ha CreaBalmMsi AeH cnej
y3HaBaHeTO 3a 0406pEeHNETO Ha MPOMEHUTE.

Ako e pgonycHaTa rpellka npv M34ncisiBaHE Ha CTOMHOCTTA Ha eAuH Asn, B pe3ynTaT Ha KosATo e
3aBMLLEHA HeroBaTa eMWCMOHHA CTOMHOCT WM € 3aHMXKEeHa HeroeaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsiBalOTO APYXECTBO MM
baHkaTa-genosvTap ca ASTbXXHU [a Bb3CTAHOBAT pas/iMKaTa Ha nputexaTens Ha AA/10Be, 3aKynwi
ASNOBE MO 3aBMLIEHA €MUCMOHHA CTOMHOCT, CbOTBETHO NMpoaan obpaTHO ASMOBETE CU MO 3aHMXKEHA
ueHa, ot cpeacreata Ha ®OHOA B 10-AgHeBeH CPOK OT KOHCTATUMPAHETO Ha rpeuwkata, OCBEH aKo
npuTexaTenaT Ha asnose e 6un HegobpocbBECTEH.

Ako e pgonycHaTa rpellka npv M34nCisiBaHE Ha CTOMHOCTTA Ha eAuH Asn, B pe3ynTaT Ha KosTo e
3aHMKEHA EMMCMOHHATa My CTOMHOCT WM € 3aBMLUEHa LieHaTa My Ha obpaTHO M3KkyrnyBaHe c Haa 0,5
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsBalloTo ApYXecTBO Wnu baHkaTa-
[Aerno3uTap Cca ATbXHW a Bb3CTAHOBAT pasnvkata Ha ®OHIA B 10-aHeBeH CpoK OT KOHCTaTUPaHETO
Ha rpewkara.

MNpy cBOEBpEMEHHO NoJaBaHe Ha NOpbyKa 3a 0TKa3s, cAesika He Cce OCbLLEeCTBSBa.

NHBecTuTOpUTE 3annawaTt CboTBETHUTE 6aHKOBU TakCK 3a U3BbPLUEHUTE OT TAX NPeBOAW.

Mopbukn 3a egHoBpeMeHHa nodaxba Ha aanose ot ®OHAA u nokynka Ha Aan0Be OT Apyra
KONeKTMBHa nHBecTnumoHHa cxema (KMUC), cblo ynpasnsiBaHa oT [pyXecTBOTO, U 0bpaTHO MoraTt Aa
ce nogasat caMo 3a KUC B egHa v cblia BanyTa.

B cnyyaute Ha egHoBpemeHHa npogaxba Ha asnose Ha ®OHOA w Mokynka Ha AsnoBe OT Apyr
[IOroBOpeH NneBoB (OHA, CbWO opraHu3upaH M ynpaensBaH oT “Obb Acetr MeHumpXMbHT” Al
MHBECTUTOPLT 3annawia pa3xoauTe 3a 06paTHO M3KyrnyBaHe B C/y4yal, 4Ye OT MbpBOHAYANIHOTO
npuaobmeaHe Ha AANOBETE B U3TEKBL CPOK MO-ManbK OT 5 Meceua. PasxoauTe 3a 06paTHO M3KynyBaHe
Ha ®oHaa ca nocoyeHn B T. 2.16.2.

AKO OT MbpBOHA4YanHOTO NpuaocbMBaHe Ha ASNOBETE, KOUTO MHBECTUTOPBLT NPOAABa B PaMKuTe Ha
efiHoBpeMeHHaTa npoaaxba Ha asanose Ha ®OHJA n nMokyrnka Ha AsnoBe OT ApYr NIeBOB AOrOBOPEH
(oHA, CbLLO opraHn3upaH 1 ynpasenssaH oT “Obb AceT MeHnaxXMbHT” Al, € U3MMHan CpoK noBeye oT
5 Meceua, asinosete ce usKynyeBaT 06paTHO, CbOTBETHO NpMAOBMBAT, MO HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH asan.

B cnyyaid, ye MHBECTUTOPBLT HE MpoJaBa LSAOTO NPUTEXABaHO OT HEro KOMMYECTBO ASIOBE U XKenae
n3aaBaHe Ha Aeno3vTapHa pa3nucka 3a 0CTaTbKa, KakTo M 3a HOBOMpMAobuTUTE AsSNOBe, TON cneaBsa
[la 3annaTtu CpeacTsa 3a NOKPMBaHe Ha TakcaTa 3a U3JaBaHe Ha Aerno3vTapHa pas3nucka 3a Mokynkara,
a 3a oCTaTbKa OT NpuUTexaBaHWUTE ASN0BE MoAaBa OTAENHa Nopbyka 3a u3JaBaHe Ha Aeno3uTapHa
pa3nucka.

MopbuknTe 3a usgasaHe n 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHA ce u3MbLAHSABAT, CaMO ako
WMHBECTUTOPBT € OCUIypui CPeACTBa, 3@ U3Mb/IHEHMETO Ha camaTa caeska.

,OBb AceT MeHnmxMbHT” ALl @ ocurypuno mpexa oT opuck (rvwerta), KbAeTO UHBECTUTOPUTE MoraT
[a nojasaT MOpPbYKM 3a MOKynka u npopaxba Ha asnosete Ha ®OHOA. ToBa ca K/IOHOBETE Ha
“ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocodeHu B lpunoxeHne N2 1 KkbM HacTosLMS
MpocneKT, BKIOYMTENHO U BbB BupTyanHus knoH Ha “Obb” AL

B cnyyam 4e wm3BbpwBaT MoKynka wnvM npogaxba Ha asnoBe Ha ®OOHOA npe3 Ta3n Mpexa,
WHBECTUTOPUTE He 3annawat AOMbJHUTENHU OpOKEPCKM TakCu UM KOMUCWMOHHM, CBbp3aHu C
OCbLLUECTBABAHETO Ha peanHa caefika no eMUTUPaHeTo MM obpaTHOTO M3KyrnyBaHe Ha AA/I0BE Ha
®OHJA.

Korato ®OHJA MHBECTUPA B OANNIOBE Ha APYrn KONEKTUBHU UHBECTULIMOHHU CXEMU UNN NpeanpUATUA

33 KONEKTMBHO MHBECTUPaHe, yrnpasnsBaHu Npsiko unu no aeneraumst ot ,,Obb AceT MeHnmxMbHT” AL
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WAn OT APYro ApyXecTBo, ¢ koeTo ,OBb AceT MeHnmkMbHT” ALl € cBbp3aHO 4Ype3 060 ynpaBneHue
WU KOHTPOJ, WK Ype3 3HAaUYUTENHO MPSIKO WK Henpsiko ydactue, ,,0bb AceT MeHnmxkMbHT” AL nnu
APYroTo ApY>XXeCTBO HsIMa Aa cbbupaT Takcy npu npoga)kb6ata n 0bpaTHOTO M3KynyBaHe Ha AsoBeTe
Ha Ta3Wn KONEKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHM, MecTaTa M YyecTtoTata Ha nybsiMkyBaHe Ha eMUCMOHHATa LleHa M HyeHaTa Ha
o6paTtHO M3KynyBaHe Ha Asi/loBeTe

,OBb AceT MeHUmKMBHT” ALl Ny6nnkyBa eMUCMOHHAaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe Ha
asnose Ha ®OHA Bceku paboTeH AeH Ha MHTEpPHET CTpaHuuaTa Ha YNpaBnsiBawoTO APYXXECTBO
www.ubbam.bg. Apyru cbobuieHns, npeasnaeHn B 3akoHa u MNpasunata Ha ®OHA ce nybnukyBsaT Ha
CblUaTa UHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraTt Aa ce 3ano3HasaT ¢ lMpocnekTa, MNpasunata Ha ®OHAA, [JokyMeHTa C Kto40oBa
MHbOpMaUmMs 3a MHBECTUTOPUTE M MNEPUOAUYHMTE OTYETWU, KAKTO W Aa NonyyaT AOMbAHWUTENHA
nHdopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y B odwmca Ha ,OBb AceT MeHnpxmbHT” ALl Byn. ,Butowa" 89 b, 1463 Codwms, Bvnrapus, Ten.
3a KoHTakTh: (+ 359 52) 689143 — pernoHaneH MeHMOXbp 3a paioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHumKbp 3a pavioHn bnaroesrpaa, Codus —
M3ToK; (+ 359 2) 8113774 - permoHaneH MeHUAXbP 3a panoHn Bpaua, Codusi — 3anag; (+359
56) 897003 - pervoHaneH MeHUAKbLP 3a panonn Byprac, MNnosame, Ctapa 3aropa;, €1eKTPOHHA
nowa : ubbam@ubb.bg; KnoHoseTe Ha ,06eanHeHa bbnrapcka baHka” ALl B CTpaHaTa, KakTo
ca nocodveHu B lMpunoxeHne N 1 kbM HacToawma lpocnekT, B paMkuTe Ha paboTHOTO UM
BpeEME C K/IMEHTU, @ UMEHHO OT noHeaesHMK Ao netbk oT 8.30 o 16.30u4.;

Y WHTepHeT CTpaHMuaTa Ha YNpasBnsBaLwoTo APY>XKECTBO Ha agpec : www.ubbam.bg

2.18. UHcdopMaumsa OTHOCHO HauyuHa, pa3Mepa U U3YUC/ISIBAHETO Ha Bb3HarpaxaeHueTo,
NJ1IaTMMO OT AOroBopHUA (POHA Ha ynpaBsisiBaLLOTO APYXXECTBO, AENO3UTapPsA WU
TPETU N1Mua, KakKTo U Bb3CTAaHOBSIBAaHETO Ha pa3xoauTe OT A0roBopHus (poHA Ha

ynpaBnsiBawWoTO APYXKECTBO, AEN03UTapsa WK TPeTHU Jimua

Bb3HarpaxaeHueTto, nniatumo ot POH/LA Ha YnpaBnsBaLloTO APYXKECTBO

Bb3HarpaxxaeHneTo Ha YNpaBnsBalloTO APYXKECTBO Ce onpeaens Kato npoueHT B pa3mep Ha 0.50 %
(Hyna usno W MeTAEeCeT) Ha CTO OT CPeAHO roAMILIHATa HETHa CTOMHOCT Ha akTueBuTe Ha GOHJA.
N3uncnsea ce Bcekn paboTeH AeH Ha 6a3ata Ha paboTHUTE OHW B roaMHaTa, KaTo B Kpas Ha rogvHaTa
ce u3paBHABa.B cnydald, Yye ce nonyyn HagnnaTeHa cymMa oT cTpaHa Ha ®OHIA, Ta ce npucnaga ot
Bb3HarpaxgeHuveTo 3a Mecey [lekemBpu. YNpaBnsBallOTO APYXECTBO YAbpXa YroBOPEHOTO
Bb3Harpa)xaeHne MeceyHo KaTo Hapexaa nnawaHeto oT cMeTkuTe Ha ®OHJA B baHkaTa—AenosuTap
KbM MocoyeHa OT Hero cmeTka Ao 10-To (4eceto) umcno Ha Meceua, cnefgall Meceua, 3a KOMTo
Bb3Harpa>kaeHMeTOo ce Ab/IKN.

Bb3HarpaxpaeHueto, nnnatumo ot POHA Ha BaHkaTa geno3uTtap

M3uncnsea ce 3a BCekn Mecel, Ha H6a3zaTa Ha CKAYEHMs AOroBOp 3a AEeMnO3MTapHWU YCIyrn, KaTto ToBa
ca: Takca 3a MpoBepKa Ha M3uucneHaTa oT YNpaBnsiBalOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE,
HETHA CTOMHOCT Ha aKTUBWUTE Ha €AMH As/l, EMUCUMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbXxpaHeHue U TpaHcdepn Ha (PUHAHCOBU MHCTPYMEHTKM, 6aHKOBM TaKCK 3a NpeBoau,
TaKCK 3@ KOpPropaTMBHU CbOUTKS, CbAEUCTBME Npu npunaraHe Ha Cnoroaba 3a n3bsireaHe Ha ABOMHO
AaHbYyHO obnaraHe/ v Apyru TEKYLIM pasxoau, CBbp3aHu C ynpaBneHMeTo Ha nopTtdeina Ha ®OHOA.
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Bb3HarpaxpaeHuero, nnatumo ot ®OHlA Ha TpeTn numua (MHBECTULMOHHU NMOCpeaAHUUM,
LleHTpaneH geno3utap, Komucus 3a comHaHCOB Hap30p)
MN3uncnaea ce Ha 6a3aTta Ha CKIKOYEH AOroBOp WM Tapuda Ha TpeTuTe nmua.

Bb3craHoBsiBaHe Ha pa3xoau ot POHAA

®OHJA Bb3CTaHOBABa pa3x0oAu HarpaBeHW OT YNpasisBalWOTO APYXEeCTBO, CaMO KoraTo TO e
HanpaBW/Io Taknea npu ydpeassaHeTo Ha GOHA.

OOHAODbBT He Bb3CTaHOBSIBaA pa3xoam Ha ApYyrv TpeTu nuua.

2.19. UHdopmaumnsa OTHOCHO NOJIUTUKA 3a obe3neueHne

Monutuka 3a obe3neyeHnsTa U 3a peMHBECTMPAHE Ha napu4HoTo obe3neveHne Ha GoHaa u MNonutuka
3a npeaBwXKaaHe Ha eBeHTYanHu 3arybu oT akTuBM, NOJy4YeHu KaTo obesneyeHve Ha GoHAA MO un.
48a, an. 9 n 11 ot Hapenba N2 44 we ce npunaraT, ako npeaBapuTeNHO ce npeasuan B MpasunaTa 3a
AerHocTTa Ha ®oHAa M HeroBusi akTyaneH [pocnekT, POHABLT Aa MHBECTUpaA B [AE€pPUBATMBHM
(PMHAHCOBWN MHCTPYMEHTM, KOUTO M3UCKBAT KaTo obe3neyeHne akTMBK, KAaKTO U Aa npuiara TEXHUKKU 3a
edeKTUBHO ynpaBneHne Ha nopTdeina, B pe3ynTaT Ha KOMTO LLE NOoJlyYaBa KaTo 0be3neyeHne akTvBMy.
Mpu n3nonssaHe Ha TEXHWKM 3@ ePEKTUBHO YNpaBieHMe Ha NopTdeiina 1 Npy CKIoYBaHe Ha CAENKM C
N3BbHOOPCOBO TbPryBaHW AepuBaTMBHU MHCTPYMeHTU, POHABLT MOXe Aa nony4yasa obesnedveHne C uen
HaManeHue Ha pucka OT HensaTeXOoCNOCOBHOCT Ha KOHTpareHTa. Besako obesnedeHne, koeto GOHABLT
nonyyasa 3a Tasu Uen, cfleaiBa Aa CbOTBETCTBA Ha MPUIOXKMMOTO 3aKOHOAATENICTBO U MOo-crneunanHo
MO OTHOLIEHWE HA M3UCKBAHMATA 3a JIMKBUAHOCT, OLIEHsIBaHe, KayeCTBO Ha eMUTEHTa, KopenauusaTa u
puCKa, CBbp3aH C ynpaBfeHne Ha obe3neyeHneTo.

B cnyyanTte, korato OT MMeETO M 3a CMeTka Ha PoHAaa Cce M3BLPLWBAT CAENKM C M3BBLHOOPCOBM
(bvHaHCOBM AepuBaTM U Ce M3MON3BaT TEXHMKM 3a edEeKTUBHO YnpaBfieHMe Ha nopTdenna, BCAKO
obe3neyeHne, M3MNon3BaHO 3a HaMansiBaHe Ha pUCKOBaTa EKCro3uuMs KbM HacpeljHaTa CTpaHa, no
BCSIKO BpeMe cnefiBa [ia OTroBaps Ha CnegHUTe KpuTepuu:

1. NMKBNAHOCT - BCAKO NOJTy4eHO obe3neyeHune, C U3KIYEHE Ha NnapuyH1MTe cpeacTsa, Tpsibea ga e
BMCOKa JIMKBMAHOCT M Aa Ce TbpryBa Ha perynvpad nasap Win MHOroCTpaHHa CUCTEMA 3a TbproBus C
Npo3payHO onpefensHe Ha LeHWUTe, Taka vye da Moxe Aa 6bae npoaageHo 6bp30 Ha ueHa, bnmska ao
HerosaTa oueHKa npeau npoaaxbara;

2. OUeHsIBaHe - BCSIKO MOSlydyeHO obesnedeHne fa 6bAe OLEHSIBAHO Hal-Manko BeAHBX AHEBHO.
AKTVMBM C BUCOKA BONATUIIHOCT HE Ce NpueMaT KaTo obe3sneyeHne, 0CBeH ako e npeaBuaeH A0CTaTbYyHO
KOHCEpPBaTMBEH NPOLIEHT, C KOWTO Ce HaMansiBa NpefoCTaBeHOTO obe3neyeHne (XEbpKbT);

3. BUCOKO KayeCTBO Ha EMUTEHTA;

4. xopenauusa - aa 6bae M3gaaeHo OT EMUTEHT, KOMTO € HE3aBWCUM OT KOHTpareHTa mno caenkarta u
KOMTO Ce 04YaKBa [a He NPosiBU CUSIHA 3aBUCMMOCT OT pe3ynTaTuTe OT AeMHOCTTa Ha KOHTpareHTa;

5. anBepcudumkaums Ha obesnedyeHneTo - Aa 6bae AOCTaTbYHO AMBEpPCUMULMPAHO MO OTHOLLIEHME Ha
AbpXaBuUTe, nasapute U eMUTEHTUTE, KaTo eKCrno3uumsTa KbM onpeaeneH eMUTeHT He Tpsibea aa
npeBuwaBa 20% OT HETHATa CTOMHOCT Ha akTuBuTe Ha PoHAaa;

6. pr1CKoBe, CBbp3aHM C yrnpas/eHne Ha obe3neyeHneTo;

7. Npu NpexBbpsiHE Ha AsN NONy4YeHOTO obe3neveHne ce AbpXKM OT Aeno3uTaps Ha KOMeKTUBHaTa
WMHBECTULIMOHHA CXeMa;

8. KOonekTMBHaTa MHBECTULUMOHHA CXEMa MOXe Aa MNPUCTbNM KbM W3MbJ/IHEHME BbPXY MOAYYEHOTO
obe3neyeHne No BCsKo BpeMe 6e3 No30BaBaHe Ha HacpeliHa cTpaHa unn ogobpeHne oT Hesl;

9. Henapn4yHOTO obe3neyeHne He MOXe Aa ce NpoaaBa, peMHBECTUPA UK 3anara;

10. napnyHOTO 0be3neyeHne Moxe camo aa bbae:

a) BIOXXEHO Ha Aeno3unT npu nuue no 4n.38, an.1, 1.6 ot 3AKUCANKA ;

6) MHBECTNPaAHO BbB BUCOKOKAYECTBEHM AbPXXaBHU LIEHHU KHUXa;

B) M3MNON3BaHO 3a UenuMTe Ha obpaTHW peno-caenku, npu ycnoBue 4ye caenkuTe ca C KpeauTHu
MHCTUTYUMUN, KOUTO ca 06eKT Ha npyaeHuManeH Haasop, 1 Ye GoHaa MoXe No BCSAKO BpeMe Aa nonyyuv
06paTHO NMbHaTa Napu4yHa CymMa 3aegHo C Ab/DKUMUTE NINXBY;

') MHBECTUPAHO B KPATKOCPOYHM (hOHAOBE Ha NapuyHKs nasap.
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YnpasnsiBawoTo APYXKEeCTBO npuema kato obesneyeHune 3a cMeTka Ha QoHaa:

1. TlapwyHu cpencTea;

2. O6nuraumun, U3gageHn unv rapaHTMpaHn OT AbpXXaBa YieHKa WKW Apyra AbpXXasa, CTpaHa no
Cnopa3symeHuneTo 3a OpraHumsaumsTa 3a MKOHOMMYECKO CbTPYAHWYECTBO M pas3BUTME, TEXHM
LleHTpanHn 6aHKK, TEXHN OpraHM Ha MeCTHOTO CaMoyrnpaBieHue, oT EBponenckata LeHTpasHa
6aHka, EBponeickaTa MHBECTULIMOHHA 6aHKa nnu OT NybnnyHa MexayHapoaHa opraHu3aums, B
KOSITO YneHyBa MoHe efHa AbpXXaBa YIeHKa, KaKTo M KBaIMMUUMPAHN ObAroBM LIEHHU KHUXA,
M3gaf€HN WM rapaHTMpaHW OT TPETU AbpXaBW C KpeaWTeH PENTUHI, He MO-HUCbK OT
MHBECTULMOHEH, TNPUCbAEH OT areHuMsl 3a KpeauTeH peuTWHr, perucTpupaHa unu
cepTudnumpaHa coernacHo PernameHT (EC) N2 1060/2009.

YnpaBnsBawoTo ApPYXXeCTBO Onpeaens M3nckyemaTta cTeneH Ha obesneyeHne B CbOTBETCTBUE C
npunoxummute 3a @PoOHAA /NMMUTM 3@ PUCK KbM KOHTpareHTa M OTYMTallkKm €eCcTecTBOTO MU
XapaKTepUCTUKUTE Ha CAENKUTE, KOHTpareHTa M HeroBaTa KpeauTocrnocobHOCT u npeobnajasawmTe
na3apHK ycnosus.

YnpaBnsBawoTo ApyecTBo Ha ®oHAa NpaBu HaMasieHne Ha NpeaocTaBeHoTo obe3nedeHne (XebpKbT),
KaTo B3eMa npeasua cnegHute akTopu:

1. Bua Ha nony4eHoTo obe3neyeHue;

2. MartypuTeT Ha obe3neyeHneTo (ako e NPUIoXKMMO);

3. KpeauTteH peTVHr Ha eMUTeHTa Ha obe3neyeHneTo (ako € NPUIoXKMMO).

JonbNHUTENHO HaMmaneHue (XebpKbT) Ha npeaocTaBeHOTO obe3nedeHne Moxe Aa 6bae HanpaBeHo,
KoraTo TO e BbB BaslyTa, pa3/inyHa OT eBpo.

HenapuyHoTo o6e3neyeHne ce CbXpaHsiBa Mo noacMeTka Ha ®oHaa npu Herosus [eno3utap. To He
MOXe [a Ce NpoAaBa, peuHBeCcTUpa Wnu 3anara.

®oHABLT MOXe Aa NpoAaBa (PMHAHCOBUTE MHCTPYMEHTU, NpeaoCTaBeHn KaTo obesneyeHne, B CnyyauTte,
KOraTo HacpelwjHaTa CTpaHa He € M3Mb/HMMA CBOM 3aAb/DKEHUs MO AOroBopa 3a peno caenka u
CbrNacHO A0roBopa HeM3Mmb/IHEHWETO [laBa TakoBa NpaBo Ha ®oHAa.

MapuyHuTe cpeacTea, NpuetTn Kato obesneyeHne, moraT Aa 6bAaT MHBECTMPaHU CaMOo MO CleaHus
HaunH:

1. [a 6baaT BNoXxeHun Ha Aeno3uTt B nuue no yn. 38, an. 1, 1. 6 3AKNCAINKY;

2. [a 6baaTt nHBeCTupaHn BbB BUCOKOKAYECTBEHW AbpPXXaBHM LIEHHWU KHWXKA;

3. [a 6baat usnonseaHu 3a UenuTe Ha 0bpaTHW peno caenku, nNpu ycrioBue Ye caenkuTe ca C
KpPeauTHU WHCTUTYLMKM, KOUTO ca 0BeKT Ha npyaeHumaneH Haasop, n ye OOHABLT MO BCSAKO
BpeMe MOXe Aa nosyyn obpaTHO NbjHAaTa NapyvyHa CyMa 3aefHo C Ab/HKUMUTE SINXBU.

4. [a 6baaT MHBECTMPaHU B KPaTKOCPOYHM (hOHAOBE Ha NapuyHMs nasap.

MapuyHuTe cpeacrtsa, NpuUeTn Kato obesneveHune, ce MHBECTUpAT MpU CnasBaHe Ha NpuUHUMNUTE 3a
AvBepcudurKaums, NpuIoXKmnMM KbM HenapuyHoTo obesneyeHue.

®oHABLT MOXe Ada npeTbpnu 3arybu nNpyv MHBECTUpaHe Ha MoJsly4eHOTO Mnapu4Ho obesneyeHue, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTULMA Ce MOHMXK. ToM Lie 6bAe 3aAb/MHKEH a NMOKpUEe pasnunkaTta B
CTOMHOCTT@ MeXay MbpBOHAYasHO MOJyYeHOTO obe3neyeHne, MNoANeXalo Ha BpbllaHE Ha
KOHTpareHTa, n nosyyeHata oT npojaxkbata Ha MHBeCTUUMATa CyMa, KOETO LWe Aoseae A0 3aryba 3a
®oHpa

3. Uucpopmaumnsa otHocHO [leno3uTtaps (BaHkaTa — aeno3uTtap)

3.1. HaumeHoBaHue, NpaBHO-OpraHU3aUMOHHa hopMa, ceaanmiLe U rNIaBHO ynpaB/ieHune,
aKo e pa3/InYHO OT cefasiMLLETo.

HanmeHoBaHume: Tb "lOpobaHk Bbvnrapua"” AL
Cepanuwie v agpec Ha ynpasneHue: Penybnvka bonrapus, 1766 rp. Codus, palioH Butowa, yn.
"OkonoBpbcTeH MbT" N2 260;

Hata Ha yupeasBaHe: 15.05.1991 r.
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BnucaHo B Perncrtbpa Ha Tbprosckute apyxectBa ¢ PeweHne N2 1 Ha 7-mMm cbetaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncrpmpaHa B TbproBckums
pernctbp KbM AreHums rno snuceaHusTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., usgageHa ot bvarapcka HapoaHa banka (BHB) 3a u3BbpliBaHe
Ha 6aHkoBa AENHOCT;

Tenedonm : (+359 2) 8166 214, 8166 236

®akc :(+359 2) 988 81 91, 988 81 10

EnektpoHeH appec (e-mail) : custody@postbank.bg

EnekrTpoHHa cTpaHuua B UHTepHeT (web-site) :www.postbank.bg

HOpo6aHk Bbnrapusa no usnonssa cnegHuTe bBaHKU-NoAAEeno3MTapyu Ha YY)XAN KanuTasloBU
nasapm:

Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonue, MakeaoHus
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3.2. [JoroBop 3a Aeno3uTapHu ycnyru. ®yHkuun Ha baHkaTa-aeno3uTap

OTHOWeHMATa MeXxAay YNpaBnsBaLloTo APY)KeCTBO, NpeacTaBsBallo A0roBopHUS oHA, OT eaHa
CTpaHa u 6aHkaTa aenosuTap, OT Apyra CTpaHa, ce ypexzaaT C A0roBop.

[oroBopbT ¢ 6GaHkaTa feno3uTap Ce CKAYBa MpU CrasBaHe Ha YCTAHOBEHWUTE W3UCKBAHUA W
orpaHudenus B 3AKUCANKW, aktoseTe no npunaraHeto My u B PernameHT (EC) 2016/438.

MWHUManNHUTE 3adb/DKUTENHN  €IEMEHTU Ha [JOoroBopa Mexay YNpasisBalloTO APYXECTBO W
AenosuTtaps ce onpegenst ¢ PernameHT (EC) 2016/438, kakTo cneaga:

a) ONuCaHWe Ha ycnyrute, KOuTO LwWe 6baaT npedocTaBsHW OT Aeno3uTapsi, KaKTo M Ha
npoueaypuTe, KOUTO AENO3NTapsT TpsibBa Aa BbBeAe 3a BCEKU BUA aKTMBM, B KOUTO DOHALT MOXe Aa
MHBECTUPA, U KOWTO My Ce MoBepsiBa;

6) onMcaHMe Ha HauMHa, MO KOWMTO LUe Ce OCbLUECTBABAT (YHKLUMWUTE NO CbXpaHEeHWe U Haa30p B
3aBMCMMOCT OT BUAA aKTUBW M reorpadckMTe pervoHu, B kouto GoHABLT Bb3HaMepsiBa Aa MHBECTUPa, B
T.4. BbB Bpb3Ka CbC 33[b/IKEHUSATA MO CbXpaHABaHE, CNMCbUMTE C AbPXaBWM M Mpoueaypute 3a
nobaBsiHE MM NpeMaxBaHe Ha AbpXKaBu OT Te3U CnMcbUW. ToBa € B CbOTBETCTBME C MHGOpMaUusTa,
npeaocTaBeHa B NpaBunaTa Ha ®oHAa, B yUpeanTenHuTe AOKYMEHTU U B AJOKYMEHTUTE 3a NpeanaraHe,
Kacaelly akTUBUTE, B KOMTO DOHALT MOXe Aa UHBECTUPA;

B) CPOKbT Ha BaNIMAHOCT U YC/IOBMATA 3@ U3MEHEHWE M NpeKpaTABaHe Ha A0roBopa, BKIOUMTENHO
obCcToATENCTBaTa, KOMTO MOraT Aa A0BedaT A0 NpekpaTsBaHe Ha [J0roBopa, KakTo M MHgopMauus 3a
npoueaypaTa 3a MpekpaTsBaHe W npoueaypuTe, NOCPeACTBOM KOUTO Aeno3vTapsT npeaaBa usnaTa
CblLecTBeHa MHMOPMaLMS Ha CBOS MPABOMNPUEMHUK;

r) 3agb/KeHusTa 3a MOBEPUTENHOCT, MPWIOXMMKU MO OTHOLIEHME Ha CTPaHUTE CbracHo
CbOTBETHUTE 3aKOHOBM W MOA3AKOHOBW pa3nopeabu. Te3n 3adb/DKEHUS He Bb3NpensaTcrsaT
Bb3MOXHOCTTa@ 32 KOMMETEHTHUTE OpraHu Ada pasnonaraT C AOCTbM A0 CbOTBETHWUTE [OKYMEHTU W
nHdopMaums;

[l) cpeacTtBaTta v npoueaypute, NOCPeACTBOM KOWUTO Aeno3WUTapsAT npedaBa Ha YNpasnsBalloTo
APY>XeCTBO Usnata uHdopMaums, KOSATO € HeobxoaMMa Ha TOoBa APYXEeCTBO, 3@ Aa M3Mb/HSABA
3a4b/DKEHUSATA CY, BKJIIOYUTENHO Aa YNpaXKHABa BCUYKM CBBbP3aHW C aKTUBUTE Npasa, U 3a a MOXe Aa
MMa CBOEBPEMEHHA M TOYHA NpeAcTaBa 3a CMeTkuTe Ha PoHAa;

e) cpeacTeaTa W npoueaypuTe, MOCPeACTBOM KOMTO YMpPaBnsiBalloTO APYXECTBO Mpeaasa Ha
AenosuTapsl usnata MHGopMaums, OT KOSTO TOM Ce HyXAaae, 3a Aa M3MbJHSABA 3ab/DKEHUSTA CU —
WK ocuUrypsiBa AoCTbra My A0 Hesl, BK/IIOYUTENHO MnpoueaypuTe, NoCpeAcTBOM KOMTO Aeno3uTapsT e
nosny4asa MHMOPMaUMsa OT ApYrn Nvua, onpeaeneHy OT ynpasnsBalloTo APYXeCTBo;

X) npoueaypute, KOUTO Ce npunarat npu NaaHMpaHO U3MEHeHWe Ha npasunata Ha PoHAa, Ha
yypeauTenHuTte [OOKYMEHTM WM Ha [OKYMEHTUTE 3a MpeanaraHe, Kato noapobHo ce onucear
obcToaTencreata, nNpuv KOUTO Jeno3uTapAT Tpsbea aa 6bae WMHMOPMUMpaAH uAM MpU KOUTO e
HeobXxoAMMO NpeaBapuTENHOTO Cbracue Ha Aeno3uTaps, 3a Aa Ce NPUCTbNN KbM U3MEHEHWETO;

3) uanata Heobxoauma wHgopMmauus, KoaTo Tpsbea aAa ce obMeHu Mexay YnpasnsiBalloTo
APY>XECTBO, WM TPETO Nnue, AENCTBaLO OT MMeTo Ha PoHAa, OT edHa CTpaHa, M Aeno3utaps — OT
Apyra, CBbp3aHa C npogdaxbaTa, 3anuMCBaHETO, OTKYNyBaHETO, eMUTUpaHeTo, O0be3CusIBaHeTO U
06paTHOTO M3KyrnyBaHe Ha Asnose Ha OoHAa;

n) uanata Heobxoamma wH@opMaums, KoaTo TpsibBa aa ce obMeHM Mexay YnpaBnsiBawoTo
APYXXeCTBO, UM TPETO Nuue, AENCTBalo OT uMeTo Ha PoHAa, OT edHa CTpaHa, U Aeno3uTaps — OT
LpYyra, BbB Bpb3Ka C U3MbJIHEHWETO OT AEMN03UTaps Ha 3aAb/DKEHUSTa My;

M) KOraTto CTpaHWMTe MO AOroBOpa Bb3HAMepPsiBAT Aa Bb3/IOXAT Ha TPETO /MUe Aa M3MbJHSBA
TEXHUTE CbOTBETHW 3aAb/DKEHUS — 3a4b/DKEHMETO PeAOBHO [a NpeaocTaBAT WHGOpMauus 3a BCSKO
onpefeneHo TPeTo nuue, a Npyu NoUCKBaHe — MH@OpMaUma 3a M3MNoN3BaHUTE KpUTepun 3a U3bop Ha
TPETOTO NnLe M NpeaBUAEHUTE CTbINKM 3a KOHTPONMpaHe Ha AeNCcTBusiTa Ha M3bpaHOTO TPETO NULIE;

K) nHpopMauusaTa 3a 3a4a4nTe U OTrOBOPHOCTUTE Ha CTpaHUTE MO AOroBopa BbB Bpb3Ka CbC
3a4b/KeHusiTa MM B obnactta Ha npegoTBpaTsBaHETO Ha MpaHeTo Ha napy u 6opbata ¢

(PUHaAHCMPaAHETO Ha Tepopu3Ma;
47 -



MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

n) wHdopMaumaTa 3a BCUMUKM MNapMyHM CMETKM, OTKPUTM Ha MMETO Ha YnpaBsBaLloToO
APYXXeCTBO, AeWCTBalo OT mMeTo Ha PoHAa, u npoueaypaTa 3a yBeAOMsIBaHE Ha Aeno3uTapst 3a
OTKPMBAHETO Ha HOBA CMETKa;

M) MHdOpMaumMsATa 3a NoeTanHaTa npoueaypa Ha AenosuTaps, B T.4. 3a iuaTta B YNpaB/siBalLoTo
LPY>XECTBO, KbM KOMTO Aeno3uTapsT Tpsbea Aa ce 06bpHe, KoraTo 3anoyHe Takasa npoueaypa;

H) 3aAb/DKEHVMETO, MOETO OT Aeno3uTaps, Aa WM3BECTM, LWOM Hay4yu, Ye pasAeneHMeTo Ha
aKTUBUTE HE € — WM BeYe He € — [A0CTaTbyHO, 3a Aa 6baaT Te 3awmTeHn OT HEeCbCTOSATENHOCT Ha
TPETOTO NMUEe, Ha KOeTO B CbOTBETCTBME C uneH 22a oT [AdupektnBa 2009/65/EC ca penermpanm
(PyHKUMM MO CbXpaHeHWe B Aae€Ha OPUCANKLMS;

0) npoueaypute, C KOUTO Ha Aeno3uTapst Ce Mo3BOJIsSIBa BbB BPb3Ka CbC 3aAb/DKEHUSITA My Aa
npoyyBa AENCTBMSITa Ha YMNpaBsBallOTO APYXECTBO M Aa OLEHsiBa KayecTBOTO Ha MonyyeHaTa
MHGOpMaUns, BKIIOYMTENHO Ype3 NnoslyyaBaHe Ha AOCTbMN A0 CYETOBOAHWUTE KHUIMM Ha YNpaBnsBalloTo
APY>XECTBO M Ype3 MOCELLEHMS] Ha MACTO;

n) npoueaypuTe, C KOUTO YMNPaBsiBallOTO APY)XXECTBO MOXE [Aa aHanmsvpa pesyntatute Ha
AEno3nTapsi Mo OTHOLIEHME Ha AOrOBOPHUTE My 3aAb/DKEHNS.

NHdopMauusTa 3a cpeacTeata U npoueaypute no 6ykeu a) — n) ce noco4vsa B AOroBopa 3a
onpefensiHe Ha Aeno3uTap M BbB BCAKO NOC/eABaLLO HErOBO M3MEHEHNE.

B poroBopa, yaocToBepsiBall OnpeaensiHeTo Ha Aeno3uTapsi, KakTo M BbB BCAKO MOCneaBallo
criopasyMeHue, ce NocoYsa NpUIOXKMMOTO KbM CbOTBETHMS AOrOBOP NMpaso.

be3sHannuHuTe (PUHAHCOBU MHCTPYMEHTH, nputexasaHn ot ®OHIA, ce BnnceBaT B permcTbpa Ha
“UeHTpaneH genosutap” ALl KbM noacMeTKkaTa Ha baHkaTa—genosuTap, a OCTaHanuTe My akTMBM ce
CbXpaHsiBaT B baHkaTa-Aeno3unTap, KOSTO U3BbpLUBA M BCMYKM NaLLlaHMs 3a cMeTka Ha QOHZA.
baHkaTa geno3uTap M3BbpLUBA Aeno3uTapHO 06Ciy)KBaHe Ha AOrOBOPHUS (POHA KAaTO CbXpaHsiBa
M OCblUeCTBSIBA Haa30p BbpXy akTueBute Ha [oroBopHus @OHA NpwW CrnasBaHe Ha YCTaHOBEHWUTE
M3NCKBAHNA 1 3aab/keHuns, npeasmuaenHn B 3AKUCAMNKKW, akToBeTe No npuiaraHeTo My U B PernaMeHTt
(EC) 2016/438 Ha Komucusita ot 17 pekemeBpu 2015 rogmHa 3a AonbiHeHWe Ha [upekTvsa
2009/65/EO Ha EBponeiickusi napnaMeHT M Ha CbBeTa MO OTHOLIEHWE Ha 3aAb/HKEHUSTa Ha
penosutapute (PernamenT (EC) 2016/438), B TOBa 4Mcno:
1. ocurypsiBa, 4Ye m3gaeBaHeTo, npoaaxbaTta, 0bpaTHOTO M3KyrnyBaHe U 0b6e3CcMNBaHETO Ha AS/I0BETE
Ha AOroBOpPHMS (DOHA Ce M3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaBuiaTa Ha A0roOBOPHUS (POHA;
2. ocurypsia, 4e CTOMHOCTTa Ha AsnoBeTe Ha (poHAa ce M3uMcnisBa MpU Cra3BaHETO Ha 3aKOHa U
npaBunaTa Ha KONEKTMBHaTa MHBECTULIMOHHA CXEMA;
3. OCblLUeCTBABa pedoBHa MpoBepKa 3a CbOTBETCTBME MeEXAY CMETKUTE, KOMTO BOAAT YNpaBisBalLloToO
APY>XeCTBO M Aen03UTapsaT 3@ akTUBUTE Ha KOSMIEKTUBHATa MHBECTULIMOHHA CXEMa, a B C/lydauTe Mo ui.
37a ot 3AKNCAOMNKN — n cbC CMETKMUTE, KOUTO BOAWN TPETOTO NULLE;
4. ocurypsiBa npeBexzaaHe B 0OMYaHWTE CPOKOBE Ha BCMYUKM MapuWyHM CPeacTBa B Mof3a Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa, NPOMU3TUYALLM OT CAENKM C HEMHU aKTUBY;
5. ocurypsiBa, 4ye AoxoAabT Ha poHAa ce pasnpenens B CbOTBETCTBME CbC 3aKOHa M C rpaswuniaTa
Ha doHaa;
6. Ce OTUMTA Hal-Masko BEAHBX MECEYHO Npes YrnpaB/siBalloTO APYXXECTBO 3@ NMOBEPEHUTE aKTUBU U
M3BbPLUEHUTE C TAX ONepauun, BKIKYUATENHO KaToO NpeaoCTaBs MbfleH OMUC Ha aKTUBUTE
Ha AoroBopHus ¢oHA, A0 5-0 YUMCNO Ha cneaBalumsl Mecel,.;
7. ocbllecTBaABa HabnogeHne Ha napuyHMTe NOTOUM Ha (POHAQ, BKIUUTENHO Cnean Aann BCUYKK
nnawaHns, N3BbpLIEHN OT MHBECTUTOPUTE MK OT TAXHO MME U 3a TAXHa CMeTKa Npu 3anMCBaHETOo Ha
Asnose Ha oHAa, ca NoAyYEHN N OCHETOBOAEHN NO CMETKU, KOUTO:
7.1. ca OTKpUTN Ha MMeTo Ha POHAA WM Ha MMETO Ha YNpaBNsBaWOTO [py>KeCcTBO, AEWCTBALLO OT
MMETO M 3a CMeTKa Ha oHAa, UM Ha MMETO Ha baHKaTa-Aeno3uTap, AEMCTBaLLa OT MMETO U 3a CMETKa
Ha doHaa;
7.2. ca OTKpUTM B LeHTpanHa 6aHka, 6aHka, nuueH3MpaHa MO peda Ha 3aKoHa 3a KpeauTHUTE
MHCTUTYUMN, 6aHKa, NUUEH3MpaHa B AbpXKaBa 4neHka, uan 6aHka, nosnyuyuna paspelleHve B TpeTa

ObpXXaBa, U
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7.3. ce ynpasnsieaT npu cnassaHe Ha 6. ,u" no-rope;
8. ynpaensiBa napuyHuUTe CpeacTsa Ha oHAa, KaTo:
8.1. nopabpXXa OTYETHOCT M BOAM CMETKMTE MO HauMH, KOMTO MO3BOJISIBA BbB BCEKWM €AMH MOMEHT
He3abaBHO [a Ce pasrpaHMyaT AbpXKaHUTe akTMBM Ha (hOHAA OT aKTUBMUTE, AbpPXaHW 3a APYr KIMEHT,
KaKTO M OT cobCTBEHMTE aKkTMBM Ha baHkaTa Aeno3unTtap;
8.2. noaabpXKa OTYETHOCT M BOAM CMETKUTE MO HaYMH, KOMTO OCUrypsiBa TsXHaTa TOUHOCT;
8.3. ocbliecTBsiBa pefoBHa NpoBepKa 3a CbOTBETCTBUE MeXY CMETKUTE, KOUTO BOAAT YNpaBnsBaLloTo
APY>XecTBO M baHKaTa Aeno3uTap 3a akTuBMTE Ha oHAa, @ B ciydanTte no yn. 37a ot 3AKUCANKN — u
CbC CMETKWUTE, KOUTO BOAU TPETO Sinue;
8.4. npeanpuema HeobxoauMUTE MEpPKM, 3@ Aa OCUIYpM, Y€ BCUMUKM NapuyHM cpeactsa Ha doHAa,
AEeno3upaHn nNpu TpeTo nuue, MoraT Aa 6baaT SICHO pa3rpaHMYeHn OT napuyHUTe cpeacTsa Ha H6aHkaTta
[leno3nTap 1 Ha ToBa TPETO Nvue 4Ype3 MHAMBMAYASTHW CMETKU Ha TUTYNsapuTe, BOAEHM OT TPETOTO
nmue, Unn Ypes3 eKBMBaneHTHU MepKKW, KOMTO MOCTUrAT CbLUOTO PaBHULLE Ha 3aluTa;
8.5. npeanpveMa HeobxogumMuTe MepKW, 3a Aa OCUTypu, 4Ye napuyHuTe CpeacTBa Ha goHaa no
CMETKUTE Npu Nnue rno T. 7 No-rope ce AbpxaT No MHaMBUAyasHa CMeTka UM no CMeTKU OTAENHO OT
BCMYKM CMETKM 3a AbpXXaHe Ha NapuvyHu CPeacTBa Ha SIMLETO, HA YMETO MME Ce CbXpaHaBaT aKkTUBUTE
Ha doHaa;
8.6. BbBEXAa MoaxoAsila OpraHv3aums M npeanpuemMa HeobxoaAMMUTE AEUCTBUS 3a CBeXAaHe Ao
MMHUMYM Ha pucka OT 3aryba uan OT HaMansBaHETO MM B pe3ynTaT Ha 3noynoTtpeba, namama, nowo
yrnpaBfieHne, HenpaBWIHO BOAEHE W CbXPaHEHMEe Ha OTYETHOCT, BK/UMTENHO Mpu HEBpexHo
noeeaeHue.

9. KOHTpONMpa Bb3HArpaXxaAeHNEeTo Ha YnpaenasawoTo [py»XecTBo Aa € U34NCIIEHO U
nsnnaTteHo B cvboTtBeTcTBME cbC 3AKNCATMKN n ¢ Te3n npasuna.

10. cbpeiictBa Ha AOroBopHUs OHA 3a MoflydaBaHe Ha WMHGOPMauMsi M yyacTue Ha 0obwm
CbbpaHnst Ha eMUTEHTUTE, B YMUTO (PUHAHCOBUM MHCTPYMeHTM ¢oaa € MHBEeCTUpan M noema apyru
3ab/DKEHNS, CBbp3aHM C MOBEPEHUTE aKTMBW, CbIAcCHO CK/OYEHWS AOroBop W pasnopeabute Ha
AENCTBALLOTO 3aKOHOAATENCTBO.

Mpu U3NbIHEHME Ha 3aAb/MHKEHMsATa c1 baHkaTa-aeno3vnTap AencTBa HE3aBMCMMO U EANHCTBEHO B
MHTEpEeC Ha BCUYKM npuTexaTenu Ha aanose Ha GOHIA.

B cnyuait Ha 3aryba Ha HsIkoi OT OMHAHCOBUTE MHCTPYMEHTM MOA HEMHO noneynTencTso baHkaTta
[eno3nTtap Bb3CTaHOBABA Ha (hoHAA (DMHAHCOB MHCTPYMEHT OT CblMs BWA WM MapuUyHata My
PaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

baHkaTa geno3uTap He HOCM OTrOBOPHOCT 3a 3arybuTe, ako AoKaxke, 4ye Te ca BCIeACTBME Ha
BbHLUHO CbbUTME, KOETO € U3BbH HEroBUst KOHTPO/ U YMUTO NOCNEAMUM CA HEN3BEXHN HE3ABMCUMO OT
npeanpueTuTe MepKM 3a NPeaoTBPaTABAHETO UM.

baHkaTta geno3utap oTroBapa npea YnpasnsasawoTO APYXECTBO M Mpea npuTexarenudre Ha
[SN10B€E 33 BCUYKM ApYrv NPeTbprieHn OT TIX Bpeaun, NPUYMHEHN B pe3ynTaT Ha nposiBeHa HebpexxHOCT
WAM YMULLINEHO HeM3Nb/HEHWE Ha 3aAb/keHusiTa Ha 6aHkata pgenosuTtap no 3AKUCAMKA ot
CNY>XWUTENW Ha Aeno3uTaps Un YieHOBE Ha YNpaBUTE/THUTE UKW KOHTPOJTHUTE MYy OpraHu.

[JdenervpaHeto Ha npasomMowms no pega Ha un. 37a ot 3OKUCAMNKWU He ocsoboxaasa
Aerno3uTtaps OT OTrOBOPHOCTTA, MOCOYEHa MOo-rope B HACTOWMS AOKYMEeHT M B un.36, an.1l-4 ot
MNpasunata Ha ®OHZA. OTroBOpHOCTTa Ha Aeno3uTaps He MOXe Aa ce M3K/K4YBa WK OrpaHMyaBa CbC
CnopasyMeHwve.

Bcsiko cnopasymeHune, CKIoYeHO B MPOTUBOPEYME C FOPHOTO, € HULLIOXKHO.

MpuTexaTtenute Ha AsSnNoBe MoraT Aa TbpPCAT OTrOBOPHOCT OT 6aHKaTa Aeno3vTtap MNpsko uam
KOCBEHO u4pe3 YnpaBnsBalloTO APYXECTBO, NMpW YCNOBME 4e TOBa HE BOAM A0 M3MallaHe Ha
obe3lleTeHns, KOUTO BeYe Ca M3MNIaTeHWN, UM A0 HEPaBHOCTOMHO TPETMpaHe Ha MpuTeXxaTenuTe Ha
Asnose BbB (hoHaa.

baHkaTa-genosuTap oTuMTa OTAENHO Napu4HUTE CpeacTBa n Apyrn aktmem Ha ®OHIA n oTaens
HenapuyHuTe aktmen Ha ®OHJA oT cobcTBeHUTE cM akTMBW. BaHKaTa-Aeno3utap He OoTroBaps npea
Kpegutopute cu c aktmeute Ha OOHAA. Kpeautopute Ha baHkata-genosvtap MoraT Aa ce

YAOBNETBOPSAT OT NpUTEXaBaHWUTe OT Hes asnose Ha ®OHJA.
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MU3nckBaHua 3a baHkaTa-geno3uTtap

baHkaTa-geno3utap Moxe fda 6bae 6aHka, KOSTO OTroBaps Ha WM3MCKBaHMSATA Ha un. 35 ot
3OKNCANKN.

baHkaTa-genosunTap, KakTo M 4YleHOBETE Ha YNpaBUTEIHUTE U KOHTPOJSIHUTE W OpraHu He MoraT Aa
6baaT egHO U CblIo WAM CBbP3aHO Nuue C YnpaenssBawoTo ApyxectBo Ha ®OHA, KakTo M C
Y/IeHOBETE Ha YNpaBUTENIHUTE U KOHTPOJIHW OpraHn Ha YnpasnsBsaloTo APY>XXeCcTBo.
BaHkaTa-geno3utap, Korato AencTBa 3a cMeTka Ha ®OH[A He MoXe [Aa Mnon3Ba 3aeMU OCBEH B
HOPMaTUBHO OrnpeaeneHnTe Ciy4dau.

baHkaTa - genosuTap, KoraTo AencTBa 3a cMeTka Ha ®OH/IA, He MoXe Aa NpeaocTaBs 3aeMM, HUTO Aa
6bae rapaHT Ha TpeTu nmua.

baHkaTa — feno3uTap He MOXe Aa npuxsalla cBov B3eMaHus cpewy ®OHA 3a cMeTKa Ha noBepeHuTe
N MapuyHM cpeacTBa U MHAHCOBU MHCTPYMeHTM Ha OOH/A.

Mpasuna 3a onpegensiHe Ha Bb3HarpaxaeHuero Ha baHkaTa-aeno3uTap

BaHkaTa-geno3vTap nonyyYaBa MECEYHO Bb3HarpaXkaeHue 3a AeVHOCTTa CM B pa3Mmep, OnpeaeneH B
[I0roBopa 3a Aeno3nTapHU YCIyru, CKoYeH C YNpaBisaBalloTo APYXKeCTBO, 3a cMeTka Ha ®OHA.
baHkaTa-geno3uTap nonyyasa M TakCu U KOMUCMOHHK, B CbOTBETCTBME C [TpunoXeHne KbM A0roBopa ¢
YnpaBnsBawoTo ApYXXeCTBO M C peasniHO U3BbPLUEHUTE OT Hes pa3xoau.

3amMsHa Ha baHkaTa-genosuMTap M npaBuWaa 3a OCUIrypsiBAaHE Ha WHTepecuTe Ha
npuTeXxaTenuTe Ha AA/I0BE B C/ly4aid Ha TaKaBa 3aMsiHa

3amMaHa Ha 6aHkaTa peno3uTap ce gonycka cned opobpeHuve ot KomucusaTa no npeasioXkeHne Ha
3aMeCcTHUK-Npeaceaatens npu ycnosusata n no pega Ha 3AKUCAMNKN n Hapeaba 44 ot 20 okTOoMBpU
2011 r. 33 M3MCKBaHMATA KbM AEMHOCTT@ Ha KONEKTUBHWUTE MHBECTULIMOHHWM CXEMM, YrpaBnsiBalMTe
APYXXeCTBa, HaUMOHANHUTE WHBECTUUMOHHM oHAOBE M NuuaTa, YynpaBnsBaly anTepHaATUBHM
NMHBECTUUMOHHK oHaoBe (Hapeaba 44).

CbrnacHo npunoxumaTta HopMmaTuBHa ypeaba porosBopbT C baHkaTta - geno3utap Moxe aa 6bae
npekpaTeH Npv CnegHUTe yCrnoBus:

- M0 B3aWMHO Cbr/lacne Ha CTPaHWUTE, N3Pa3eHo B NMUCMEH BUA;

- @JHOCTPaHHO OT BCSKa OT CTpaHUTe, C TPUMeCe4HO NMUCMEHO Npean3BecTue;

- Npu npekpaTtasaHe Ha OoHAa;

- Npu OTHEMAHe Ha JfiMUeH3a Ha YNpaBnsBalOTO APYXECTBO 3a W3BbpLUBaHE Ha AEMHOCT KaTo
ynpasenisiBallo APYXECTBO;

- MpY OTHEMaHe Ha pa3peLLleHneTo Ha YnpasisaBawoTo [pyXecTso 3a ynpasneHue [JorosopHus OoHg;
- NpW NpekpaTsaBaHe unn 0bsiBsBaHE B HECLCTOSATENTHOCT Ha YnpasnssawoTo [JpyXecTBo.

- NpY OTHEMAHE Ha NnueH3a unn obsBsBaHe B HECLCTOSATENHOCT Ha baHkaTa Aeno3uTap;

- nNpu n3MeHeHne oT BHB Ha nuueH3a Ha 6aHkaTa Aeno3vTap, KaTo M3K/IKYBAHE WM OrpaHWyaBaHe
onpeaeneHn AenHocTn, HeobxoaAMMM 3a U3MbJIHEHNETO Ha AENO3UTapPHUTE YCyrK

[oroBopbT ¢ 6aHKkaTa aeno3uTap MoxXe Aa 6bae npekpaTeH OT YNpaBnsBawoTo APYXXeCTBO, 3a CMeTKa
Ha ®OHIA c TpuMmeceuyHO npeau3BecTue cneg ogobpeHne oT KomucusTa Ha 3aMsiHaTa Ha 6aHkaTa
feno3uTtap.

CbBeTBT Ha AMPEKTOpPUTE Ha YNpaBnsABalLOTO APYXECTBO € ASbXeH Aa nogage Ao KomucusAta
HeobxoaMMUTE OOKYMEHTW 3a opobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-genosvTap He3abaBHO cnea
y3HaBaHe, Ye baHkaTa-geno3uTap e cnpsiia Aa oTroBaps Ha usnckBaHuaTa no yn. 35 ot 3AKUCANKMW.
B porosopa ¢ baHkaTa-geno3uTap 3aAb/DKUTENHO Ce onpeaensaT KOHKPETHUM CPOKOBE, YCNOBUS, pea v
npoueaypu 3a npexsbpnsHe Ha akTueute Ha ®POHIA npu apyra baHka-geno3utap, CbrflacHO CKAOYeH

C HeA aoroBsop, cnea 0no6peHV|e oT KoMucmaTta Ha 3aMaHaTa Ha baHkaTa-geno3uTtap U U3TMYaHeTo Ha
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CbOTBETHOTO Nnpeam3BecTne. Te3n CpokoBe He MoraT Aa 6baat no-agbnrn ot 10 AHM OT NonyyaBaHe Ha
oaobpeHneTo 3a 3aMsaHaTa OT KoMucmsaTa no npeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens.

3aMsaHaTa Ha 6aHKaTa Aeno3vTap Ce U3BbpLUBA MO Ha4yMH, rapaHTupal 6e3 npekbCBaHe M3Mb/IHEHME
Ha 3aab/hHKeHuaTa no Y. 36, an. 2 ot Mpasunata Ha ®OHA.

MNpn NonckBaHe OT MHBECTUTOpUTE We 1M 6bae NpeaocTaBeHa akTyanHa uHgopmaums no 1. 3
OT HaTOALMA NPOCNEKT.

4. WHdopMauuss OTHOCHO KOHCY/ITAaHTCKUTE (PUPMMU WM BBHHLUHUTE KOHCY/ITAHTU, KOUTO
NPeAoCTaBAT CbBETU NO [OrOBOP U YMETO Bb3HArpa)kaeHue ca u3rnailla OT aKTUBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM gatata Ha akTyanmsaums Ha lpocnekta Ha ®OHAA HsiMa BBLHLIHW KOHCYNTaHTWU, Ha KOUTO ce
3annawa 3a cMeTka Ha ®OH/A.

5. UHdopMauma OTHOCHO OpraHM3aumsaTa Ha NJlallaHMATA B NOJ13a Ha NpUTeXaTesiuTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AAJIOBE U NPeAoCTaBAHETO Ha MH¢opMaLunsa OTHOCHO
KOJIEKTUBHAaTa MHBECTULMOHHA CXeMa.

MnawaHmaTa B Non3a Ha npuTexartenuTe Ha AS/10BE BbB BPb3Ka C NOPbYKK 3a 06paTHO U3KyNyBaHe Ha
AAN0Be Ce U3BbLpLWBA OT YMNpaBnsBaWOTO APY>XECTBO B MOJ3a Ha npuTexaTenuTe Ha Aa/10Be Mo
M3pMYHO NocoyeHa b6aHkoBa cMeTka B ,OBB" All, KoraTto nopbykaTa € nogageHa B KNoH Ha Obb ALl
CbrnacHo cnuckk, MpunoxxeHne 1 kbM Hactoswms MNpocnekT. Cnea nyckaHeTo Ha NopbyKa 3a 0bpaTHO
n3KyrnyBsaHe Ha asnose Ha ®OHJA, Ha cnegBawmaT paboTeH AeH, Ha 6a3aTa Ha u3uucneHaTa LeHa Ha
obpaTHO M3KynyBaHe Ha As/10BE, Ce€ M3BbpLUIBA peructpaums B LleHTpaneH aeno3vTtap Ha obpaTHO
n3kyneHnte pasanose. Cneag nNpuUKMIOYXA  CETBAIMEHT HA cAenkata, B pamkute Ha 10 gHm ot
perucTpvpaHaTa nopbyka, Ce W3BbpPLWBA WM NMaW@HETO Ha CyMaTta MNO nopbykaTa 3a 0b6paTHO
n3KyrnyeaHe Ha pasnosere Ha ®OHA nNo cMeTKata, KOATO K/AMEHTa € MNOoCoYMn B MopbuyKaTa.
YnpaBnsBawoTo ApyXXeCcTBO npefoctass MHdopMauus oTHocHo KUC, kosTo ce nybnukyBa Ha UHTEPHET
CTpaHuuaTa Ha ApY>KeCTBOTO.

6. [Apyrn nHcgopmaumm OTHOCHO UHBECTULIUUTE:
6.1. Pe3syntatm OT AEWHOCTTA Ha KOJIEKTUBHAaTa MWHBECTUMLMOHHA cxema (korato e

NPUI0XKMMO) 3a NPEeaULLHN FOAUHMN.

My6bnnyHoTO NpeanaraHe Ha asnosete Ha ®POHJA craptupa Ha 30.01.2006 r.

[laHHM 3a pe3ynTatute OT AenHocTTa Ha PoHAa 3a NpeaulliHM roAMHM MoXe Aa 6baaT HaMepeHu B
oOUTMpPaHUTE TOAUWHM (UHAHCOBM OT4YeTM Ha doHaa, AobaBeHW KbM HacTosawms [MpocnekT u
AOCTBLMHM 3@ MHBECTUTOPUTE Ha ajpeca Ha ynpaBnsBaloTo ApyxecTso B rp. Codusa 1463, MuneHnym
LeHTbp, 6yn. Butowa N2 89b, eT.6, Bcekn paboteH aeH mexay 8:30 n 17:00 4., enekTpoHeH aapec:
ubbam@ubb.bg, kakTo 1 BbB BCMukKM oduck (“rruweta”), B KOMTO ce npeanarat asnose Ha ®oHpa (BX
MpUNoXeHNEeTO) WM Ha enekTpPOHHaTa CTpaHuua Ha YNpaBnsBalOTO APYXECTBO B MHTEPHET
www.ubbam.bg. ®uHaHcoBMTE OTYETN Ha doHAa ca NybNMKyBaHW U Ha e€NeKTKPOHHaTa CTpaHuuM B
NHTepHeT Ha KoMucnsTa 3a prHaHCOB Haa3op.

1) HeTHa cToiHOCT Ha akTuBuTe (HCA) Ha eamH Asn B HA4YaJI0TO Ha nepuoaa :
Hdara 05.01.2015 r.| 04.01.2016 r.| 03.01.2017 r.

HCA/1psan 13.9109 nB. 14.1701 nB. 14.4028 nB.
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2) HCA Ha eauH Asn B Kpas Ha nepuoaa :
Adara 30.12,2015r.| 30.12.2016r. | 29.12.2017r.

HCA/1pan 14.1633 nB. 14.3791 ns. 14.6179 ns.

3) MMHMMaJIHA, MaKCMMaJiHa U cpeagHonpeTersieHa eMMcuoHHa ctoMHocT (EC) n yeHa
Ha o6paTHO u3kynysaHe (LLOWN) 3a BCcsika eagHa OT nocneaHuTe 3 roAuHM :
LlOU6e3| Lomnc LlOMN 6e3| Lomc

LlON 6e3| Llonc

EC | Ec | EC .
TaKCa TaKCa TAaKCa |TaKcCa TaKCa |TaKcCa
FfoawuHa 2015 2016 2017
Murymanha 13.7717 | 13.7717 | 13.7028 | 14.1701| 14.1701 | 14.0092 | 14.3951 | 14.3951 | 14.3231
CTOVHOCT
Makcumanha 14.2070 | 14.2070 | 14.1360 | 14.4359 | 14.4359 | 14.3637| 14.6208 | 14.6208 | 14.5477
CTOVMHOCT
Sfj;*:;:pemme"a 13.9871 | 13.9871 | 13.9172 | 14.3082 | 14.3082 | 14.2367| 14.5037 | 14.5037 | 14.4311

*CuuraHo ot 29.03.2012r. e BbBeaeHa LleHa Ha 06paTHO M3KymnyBaHe C pa3xoam 3a 06paTHO M3KyryBaHe, B KOSITO €
BK/IOYEHa Takca B pa3Mep Ha 0.50% ot HCA Ha eauH aan 3a asnose, AbpXXaHu Ao 5 Meceua. CpoksT oT 5 Meceua
Teye OT AaTaTa Ha MbpPBOHaYasIHO MHBECTMPaHaTa cyMa.

4) 6pou ganoBe B obpalleHMe KbM Kpasi Ha roguMHaTa, KakTo u 6poil eMUTUpPaHK,
npoaaaeHn n o6paTHO U3KyNeHU AsAJI0Be 3a BCAKa efiHa OT nocneaHuTe 3 roauHM :
Bpoi psanoBe B

Bpoi Bpoit 06paTHO
06pblyeHne B
logmia eMUTUPaHH MBKYNEeHU
Kpas Ha
asnose asnose
nepvoga

2015 1099 084.7630] 582 821.1931 1790 657.3112
2016 2 210 954.1709] 369 770.3510] 3631841.1311
2017 2 018 932.7408] 950 177.6205 4700 596.2514

CroiiHOCTTa Ha asanosBete Ha ®OHA m goxoabT OT TAX MoraT Aa ce noHumxart. NMeuyan6barta
He e rapaHTupaHa U UHBeCTUTOpMUTE NoeMaT pUCKa fla He Bb3CTaHOBAT MHBECTULIMMTE CU B
MbAHUA UM pa3sMmep. MuBecTtuunuuTte BbB ®OH/1A He ca rapaHTUpaHM OT rapaHUnoHeH ¢oHp,
Cb3AafleH OT Abp)XaBaTa WAun C ApYr BUA rapaHums.

6.2. Mpocdwun Ha TMNA MHBECTUTOP, 3a KOUTO e npeaHa3HauyeH ®OHOA.

OOHADbT e npegHasHayeH 3a KOHCEPBaTUBEH THUIT MHBECTHTOPH, KOUTO Ca CK/IOHHM Aa Briarat
cpeacreata cM HUCKOPHCKOBO.

NHBecTuTOpbT B Asdnose Ha ®OHLA vMa gb/IrocpoyYHu MHBECTHLUHOHHHM LEJIM 33 HapacCTBaHe
CTOMHOCTT@ Ha WHBECTUpPAHMUTE OT HEro CpPeAcTBa Ype3 peannsmMpaHe Ha YMepeHa [AO0XOAHOCT
(kanuTanoBu nedanbu, goxoaM OT NUXBU U AMBUAEHTM), KaTO CblUEBpEMEHHO 6bae MWHUMM3MPaH
PUCKBT OT MHBECTMPAHETO B LIEHHU KHUXA.

TUNNYHUAT umHBecTUTOpP B AsnoBe Ha OOHOA Tbpcv rnpoghecrHoHasHo ynpas/ieHue Ha
WHBECTUPAHUTE CU CPEACTBA, BHCOKAa JIMKBUAHOCT I HUCKO HUBO Ha PHUCK.

NuBectutop B Aasnose Ha ®OHZA mMoxe Aa 6bae BCAKO 6bArapcko Mam Yy>KAeCTpaHHO Iopuanyecko u
(pu3nyecko nuue, KOETo MMa W3MIOXEHUTE MO-TOpe WMHBECTUUMOHHW LEeNn, KakKTo M ce CTpeMu Ja
N3BneYe MosI3uTe M NMPEGHUMCTBATA Ha KONEKTUBHATA CXeMa Ha MHBECTUPaHe.
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Avsepcndurkaums. PUCKBT e pasnpeaeneH 1, cefoBaTesiHO, HaMaseH.

Ype3 nputexaBaHeTo Ha asnose ot ®OHA BMeCTO vHAMBMAYaNHU OBAMrauum Mnn axkuum,
PUCKBT Ce pa3npeaensi. Ype3 MHBECTUpaHETO B MO-ronsiM 6poi akTvMBuM 3arybata no oTaenHa
WHBECTULMNS Ce MUHMMU3MPA OT nedanba npu apyrn. CamoCTOATENHOTO MHBECTUPAHE € NMO-TPYAHO
M YeCcTO € HEBL3MOXHO Ja Ce M3rpagu TakbB TUM nopTdenn, npeasua HeobxoaMmuTe 3a TOBa
cpeacTBa.

MpodecroHanHo 1 No-eBTUHO YNpaBnieHue — 32 eAMHUYHUS UHBECTUTOP € MO-CKbMO HAaeMaHeTo
Ha NpodeCcnoHannCT, KOWTO Aa yrnpaBnsiBa MHBECTULMUTE.

EcbeKkTMBHOCT Ha pa3xoanTe U MKOHOMUS OT Malaba — kaTo Tbpryea C roneMn obemmn OT LeEeHHU
KHWKa, YNpaBnsBalloOTO APYXeCTBO MMa Bb3MOXHOCT Ja peanusvpa 3a cmeTka Ha ®OHIA
MKOHOMUM OT Mallaba 1 Taka Aa OCbLLECTBABA CAENKUTE CU C MO-HUCKN TPaH3aKUMOHHU pasxoau,
B CpaBHEHWE C TPaH3aKUMOHHUTE pasxoau, peannsvpaHn oT UHANBUAYANHUTE NHBECTUTOPM.
JlnkBnagHocT — psanosete Ha ®OHIA moraT ga 6baaT KOHBEpPTMPaHW B MAapWYHW CpeacTsa Mo
BCSKO BpeMe.

Bb3MOXHOCT 3a MHBECTMpaHe Ha BpeMeHHO cBoboaHM CpeacTBa.

Bnaraiku cpeactBata ¢ BbB DOH[A, nputexatensiT Ha As/0BE MMa [AOCTbN A0 Nasapu
HeAOCTbNHN UK He ToNKoBa eeKTUBHM 3a NHAMBUAYANTHO MHBECTUPAHE.

[leHocTTa no opraHusupaHe u ynpasneHne Ha POHIA e noa CTpor HOpMaTUBEH KOHTPOA. TS €
ny6nYHa — OTKpPWUTa 3a MHBECTUTOPUTE, M3LSAN0 CbobpaseHa C AeNCTBALLOTO 3aKOHOAATENCTBO U
ce KOHTponupa oT baHka-genosuTap, He3aBuMCMMa OT YNpasisBalwoTo ApyXecTtBo, Komucua 3a

¢mHaHcoB Haa3op 1 “UeHTpaneH geno3utap” AL.

Y [a ce kynat n npogagat asnose Ha ®OHIA e necHo.
TunnYHNAT nHBecTuTop B Asanose Ha ®POHJA e no NpaBuIO MHAMBUAYANTHUAT UHBECTUTOP, CKIIOHEH Aa
NoeMe MWHUManeH pUCK U Aa BJIOXW CrecTaBaHuUATa CUM UM 4YacT OT TAX B €4MH aNnTepHaTMBEH
(DVMHaAHCOB MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKA AOXOAHOCT OT 0BMKHOBEH
6aHKOB Aeno3nT, BbMPEKM pUCKa, KOMTO HOocu M 6e3 aa 6bae rapaHTMpaH MONOXWUTENeH pe3ynTaTt oT

MHBECTULUATA.

Mpv BRaraHe Ha cpeacTBa B NOpPTdhENS, CbabpyKall NpeaMMHO Ab/rOBM LEHHU KHUXA, 3@ MHBECTUTOPA
CblLLeCTBYBaT peavua NpeaMMcTBa Npy yyacTue B KOMIEKTMBHA CXeMa 3a MHBECTMPAHE :

WHauBuayanHo MHBECTUpPaHe B AbJ/ITOBYU

LE€HHU KHMXKa

Mokynka Ha asn or gorosBopeH ¢oHA ,06b

MnatnHym O6nuraumn”

MoracsiBaHe Ha rnasBHMUaTa

[la — KoraTo HacTbNK AaTaTa Ha naaexa, unm
obnmraumsiTa e npeanoxeHa 3a 06paTHo
U3KynyBaHe

HaTpynBaHe Ha CTOMHOCTTa Ha rMaBHULATA B
LeHaTa Ha asnosete Ha ®OHJA, nony4yasaHe npu
06paTHOTO M3KynyBaHe Ha gena

Magex

KoHKpeTHa AaTta

Mo Bcsiko BpeMe

JinxseHu naawaHnsa

DduKcMpaHu Ha onpegeneHa gata

[loxoaHOCTTa OT NUXBEHWUTE MNalaHnsa ce HaTpynea
B LléHaTa Ha €AuH Aan

JInkBngHoCT

TbpryBaT ce Ha BTOpWUYEH Masap, Nnoa um
Haj HOMWHana, MoHsIKora e TPyAHo fa 6baaT
npogageHu

[OanoseTe MoraT aa 6baaT uskyneHyn ob6paTHO BCeKU
paboTeH aeH

Ma3apeH puck

3aBuUCK OT NATEXOCNOCOBHOCTTa M
KPEAUTHUSI PEUTUHT HA EMUTEHTA

QOrpaHuyeH 40 MUHUMYM OT AuBepcuUdUKaumMsTa Ha
noptdenna

JInxeseH puck

ChlIeCTBYBa — HaMansBa C HabNMKaBAHETO
Ha MaTypuTeTa

C'bLLl,eCTByBa B MO-Maslkn rpaHnun, HO €
OTHOCUTENHO NOCTOAHEH, NOpaAn HENPEKBLCHATOTO
3aKynyBaHeE Ha HOBU AbNrOBU LEHHU KHUXXA

Pasxonu KoMWCHOHHa No caenkuTte € LeHHaTa KHura Pa3sxoauTe ca BK/IHOUYEHWN B EMUCUOHHATA CTOWHOCT U
LileHaTa Ha obpaTHO M3KynyBaHe. MMa 1 pa3xoau no
yrnpaBieHneTo Ha doHaa.

PeuHBecTupaHe Hsima TakaBa onumsi cnea n3TvyaHe Ha CpeacTtBaTa, Mo NpaBuiio, ce peMHBecTMpaT B Apyru

nagexa, OCBEH MO U3PUYHO XKeSlaHWe Ha NOAXOASLLM KHMXKA
MHBECTWUTOpA

MpodecmnoHanHo Hama nnu pasxoauTe 3a Hero ca BUCOKM. AKTUBHO NpocheCcnoHanHo ynpaeneHue; pa3xoanTte

ynpasneHue ce pasnpeaensT Mexay pasnivMyHuTe nputexartenu
Ha asnose

AmBepcudmnkaums HeobxoanMo e 3aKkynyBaHeTO Ha noBeye CpeacTtBaTa, ¢ kouto ®OHAbT pasnonara,

LIeHHW KHWXa, 3a Aa ce avBepcuduumpa
VHAMBKUAYaNHUS nopTdeiin

No3BONSIBaT MHBECTVPaHE B No-A06pe
aveepcnduumpan noptdein
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3a nHBectTuTopa B asnose Ha POH/A e xapakTepHa CK/IOHHOCTTa KbM MO-KOHCEPBAaTUBHU MHBECTULIMM.
ToBa e 4YOBEeK, KOWTO C [0XOAMTE CU YyCnsBa [Aa MOCPELLHE EXeAHEBHWUTE CM pasxoan U MMa
Bb3MOXHOCT a MUCM 33 6bAeleTo B CpeAHOCPOYEH M Ab/rOCPOYEH MaH.

NHBecTuTOpbT B AdnoBe Ha ®OHIA He e 3aab/MKUTENHO aKTMBEH YYAaCTHMK Ha KanuTanoBus nasap,
HAUTO € HYXHO Aa pa3bupa v No3HaBa nasapa Ha LUEHHUM KHUXA, HO MHBECTULUMOHHATa My KynTypa
Nno3B0JIsiBa Aa OCb3HABA, Y€ CNecTIBaHUSATa My MoraT Aa 6baaT BNOXEHW B Pa3/IMyeH MHBECTULMOHEH
MHCTPYMEHT OT 06MKHOBEH 6aHKOB AENO3UT MU HEABWMXXUM UMOT.

JeHoctta Ha ®OH/A e HacoyeHa U KbM BaHKK, KONEKTUBHU CXEMU 3@ MHBECTMPAHE, MEHCMOHHU U
3acTpaxoBaTesHN ApPY>XeCTBa U Apyrn MdUpMKM, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa Bnarat
YacT OT aKTUBWUTE CU B MOPTdENN OT LEHHM KHWXA. ToBa ca MHBECTUTOPU, KOUTO BMxa >xenanu aa
amBepcuuUmMpaT puUcka Ha COBCTBEHWUTE CU MOPTGENNN OT LEHHM KHMXA WM A WHBECTUpaT
BPEMEHHO CBOHOAHUTE CU NapUYHK CpeacTBa.

7. MkoHoMMuyecka nHgpopMayms:

7.1. [EBeHTyaJIHM pa3xoau WM TaKCHU, pa3J/iIMyHU OT pas3xoamTte, NocoyeHu B T.2.16.1 ot
HacTosawma lpocnekT, pa3gesneHyu cnopes ToOBa AasiM Ce MJiawlaTt OT MpuTeXaTensi Ha

AAN0Be, KOJIEKTUBHAaTA MHBECTULIMOHHA CXEMa U YNpaBJiiBaloTo APYXKeCTBO

EBeHTyanHu pa3xoam U Takcu nnawanm ot ®OHAA:

- 3a opraHusupaHe (y4peasisaHe);

- KbM YNpaBnsiBaWOTO APY>KECTBO 33 M3roTBSHE Ha BCUYKM HEOOXOAMMM AOKYMEHTM 3a
nony4yaBaHe Ha pa3spelleHne oT Komucusita 3a ¢pMHaHCOB HaAA30p;

- 3a Bb3HarpaxxaeHue Ha Ynpas/igaBalloTO APYXECTBO;

- 3a Bb3HarpaxzaeHue Ha baHkaTa-geno3uTtap Ha ®OHIA;

- 3@ KOMAUCMOHHW Bb3HarpaxaeHns no AoroBopu C MHBECTULMOHHWN NOCPEAHULMN, KOUTO
M3MbAHSABAT MHBECTULIMOHHUTE HapeXaaHus;

- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT pPerucTpupaH OanTop;

- 32 AbpXXaBHW TaKCu;

- 3a HaAa30p U Apyrn Takcu nocodeHn B Tapudata Ha KomucnaTa;

- no porosop ¢ “LeHTpaneH aenosutap” AL 1 TakeuTe NO aAMUHUCTPUPAHE Ha ASSIoBETe,
M Opyrn Takcu, cbrnacHo Tapudata Ha “LleHTpaneH aenosutap” AL;

- Pa3xoguTe no OCbLUECTBEHU CAENKMN C MPEXBbPASEMN LEHHN KHUXKA U NPpU NpeoueHKa Ha
WMHBECTUUMUTE B MPEXBbP/SEMU LEHHM KHWXA, pa3xoauTe OT OTpuUUATENHW KypcOBU
pa3fikn, U3BbHPEAHN Pa3Xxoau, KOMTO He Ca MO BMHA Ha ATBXHOCTHWU NnuA, KakTo U
Apyrv pa3xoau, onpeaeneHy No npeasuaeHus B 3aKoHa pes;

- [Apyru pasxoau, nocoyeHn B Te3n [pasBuna 3a cmeTka Ha ®OHIA, cbaebHu n apyrm
pa3xoan, CBbp3aHKN CbC 3alMTa MHTEpecuTe Ha npuTexartenute Ha asnose sbB GOHA,
KaKTO 1 Apyrn U3BbHpeaHW pa3xoam, CBbp3aHu ¢ AenmHocTTa Ha ®OHIA.
,OBb AceT MeHnaXMBHT” ALl eXXeAHEBHO HauYMCnsiBa BCUYKM Ob/HKMMKM 3@ cMeTKa Ha ®OHA pa3sxoauw.
CornacHo MNpaBunata Ha ®OHA, BCMYKM pa3xoau, CBbp3aHM C AerHocTTa Ha ®OHA (kouto ce
3annawart cbC cpeactsa Ha ®OHZA) He moraT Aa HaaBuwaeaT 5 % OT cpeagHaTa roguHa HETHa
CTOMHOCT Ha akTMBMTE Nno 6anaHca Ha ®OHA.
EBeHTyanHu pa3xoau M Takcu nnawaHu ot ,0bb Acet MeHMmMKMBHT” AJl, BbB Bpb3Ka C
OCbLLECTBABAHE Ha OpraHM3npPaHETO M YNpaBieHNEeTo Ha AenHocTTa Ha ®OH/A, ca kakTo cneaga :
- N0 NnoaroToBKaTa U B3eMaHETO Ha MHBECTULMOHHU peLUeHns;

- MO aHaIM3NUTE Ha dJVIHaHCOBVITe nasapu,
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- MO onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, Ha EMUCMOHHATAa CTOMHOCT M LieHaTa
Ha 0bpaTHO n3kynyBaHe Ha asnoBeTe Ha POHA;

- N0 ynpaxHsiBaHe Ha npaBaTa Nno (PUHaHCOBUTE MHCTPYMeHTK, cobcTBeHocT Ha POHJA, ¢
U3KIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3XxoaM, KOUTO ca 3a cMeTka Ha OOHJA;

- pasxoauTte No BoAeHe Ha CYeTOBOACTBOTO Ha ®OHA;

- MpaBHO 06CNy>XXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

7.2. [ata Ha akTyanusauusa Ha lNpocnekra: 12.03.2019 .
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CnuctbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO N3KynyBaHe Ha OANoBe
Ha AP “OBb NnatuHym O6nurauumn”

Mpepnarade (npopgax6a) n o6paTHO M3KynyBaHe Ha aganose Ha A® “OBbb MNnatunym O6amraumn”
ce ocbuecTtBiBa B odmuca Ha Ynpasnssawo apyxecrso “OBBb Acer MeHMmXMBHT” AL M
KNoHoBeTe Ha O6eamnHeHa bbnrapcka baHka A[l, kaKkTo cnensa:

Odmc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMBbHT” Al

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O NETHbK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

1 Codhma U3Tok

AnekcaHabp ManuHos

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwmsa U3TOK

BbusHec napk - Codums

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codwms UsTOK [JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
rp. Codusi, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codumsa U3TOK

[OparaH LlaHkoBs

1421 rp. Codms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 | Codua MaTok Vickep Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8 [Codwmsa U3TOK

KH. Mapusa Jlyuza

1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 BX. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

13

Codus N3Tok

CTyaeHTCKkM rpag,

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"

1
Ten.: 02/ 9609093

®dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLnnka

1504 rp.Codums,
yn.lWunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codus N3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
6yn. "LiBetaH Nasapos" npeg 6n1. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeHMK- NeTbK

2.
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1000 rp. Codms, 6yn. "I'. M. Ommutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

rapubanan

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anan

[HoiipaH

1618 rp. Codmsa, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Codms, yn. "KocteHckn sogonaan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b

Ten.: 02/ 8100672
®akc: 02/ 9271043
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

30

Codus N3Tok

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1
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Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus U3Tok

OnbnyeHcKka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®akc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codums
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codums 3anag

Crambonunckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codums 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codus, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PaboTHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Cocdms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

Mnosavs

AceHoBrpaa

4230 AceHoBrpag, nn. "Akagemuk Hukonai Xaiitos"
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098
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PaboTtHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Oduc MbpBOMal
O6nacm lMnoesdus, ep. lNbpeomald, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [em.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

43

MnosanB

benoso

4470 rp. benoso, yn. "Opdei" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenuHrpan
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

MnoBamBs

CnaacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

46

MnoBamBs

Mpaa PakoBcku

4150 rp.PakoBcku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

47

lMnosanB

KbpLumnska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

lMnosanB

Krouyk MNMapumx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
dakc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Ma3apaxuk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

50

Mnosavs

MaHaropuwe

4530 rp.Manartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

MnosamB

MNewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65




Obb

NNATUTYM

OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

52

MnosanB

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

53

MnosanB

MnosamBs

4000 rp.Mnosans
yn."MapyeBny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

54

MnoBamBs

MbnanH

4000, rp.Mnosawms, 6yn. "bbvnrapua” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

55

MnoBamBs

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56

Mnosans

CmMongH

4700 rp.CmMonsH
yn. "bonrapua” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

Mnosavs

Tpakus

4023 rp. Nnosaus, x.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

Mnosavs

6-Tn CentemBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

PernoH bnaroesrpag

baHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

60

Pernox bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

61

PernoH bnaroesrpag

boteBsrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

62

PernoH bnaroesrpaa

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
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Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTnmaH

2050 I'p. UxTnmaH,
yn."Uap OCsoboguten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpuva 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

Pervnox bnaroesrpaa

Ktoctenamn

2500 rp. KiocteHaunn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

67

Pervnox bnaroesrpaa

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. MeTpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. PapoMup, nn. "BOMHULLIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."lLleitHoBO" 6
Ten.: (0747) 8 90 41
®dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CaHpaaHCcKkM

2800 rp. CaHaaHcku
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

73

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Liap Cumeon” N2 31
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Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

74

PernoH bnaroesrpag

Crpyma

2304 I'p.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
®dakc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

75

PernoH bnaroesrpag

lNoue [lenyeB

I'p.lMoue Aenues, yn."Tvproecka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NEeTHLK

76

byprac

AuTtoc

8500 rp. Aittoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®dakc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

78

byprac

bbnrapka

8800 I'p.CnueeH, x.K. ,bbnrapka” , 6yn."Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

79

byprac

Bacun Anpunios

8000 rp. byprac,
yn. "AnekcaHaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

80

byprac

[OuaHa

8600 rp. simMbon, 6yn."Lap MeaH Anekcanabp" 1
Ten.: 046/684 332
dakc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

81

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

82

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

83

byprac

KapHobaT
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8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MegeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

MNomopue

8200 rp. Nomopwue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MpuMopcko

8180 MNpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

89

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

90

byprac

CnueH

8800 rp. CnueeH , nn."Uap Ocsoboauten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

92

byprac

LlapeBso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®dakc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

93

byprac

Amb6on

8600 rp. imbon ,
yn."T. C. Pakosckn" 34
Ten.: 046/ 685 600; 046/ 685 609
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dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

94

BapHa

bpus

9000 BapHa

byn.CnueHuua 180
(crpapa OoceB MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

95

BapHa

BapHa

9000 rp. BapHa, 6yn."Ocmun npuMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

96

BapHa

Benwvku lNMpecnas

9850 rp. Benuku Mpecnae , yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

BapHa

Bnagucnas BapHeHuuk

9000 rp.BapHa, 6yn. "Bnagncnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

98

BapHa

BnapucnasoBo

9000 rp.BapHa, kB.Bnagmncnasoso, nasap
Bnagncnasoso

Ten.: 052/ 595773
dakc: 052/ 560902

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

99

BapHa

lanates -BapHa

9000rp. BapHa, kB. "Yalika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NOHeAeNHNK- NeTbK

100

BapHa

eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

101

BapHa

Jobpuy

9300 rp. Aobpuy, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leoprn Kupkos" 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHegeHMK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®akc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

-10 -
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9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu [MNazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

107

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnaancnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cnnnctpa

7500, rp. Cunuctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

110

BapHa

CnueHuua - rp.BapHa

rp. BapHa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®dakc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

111

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap OcsoboanTten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

112

Crapa 3aropa

Anpa XackoBso

6300 rp.Xackoso 6yn.”MapuH dpuHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

114

Crapa 3aropa

OvmuTposrpag

6400 rp. AumuTposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

-11 -
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PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

115

Crapa 3aropa

MBainoBrpaza

6970 rp. Ueainnosrpaa , yn."I.AummTpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbk

117

MnoBamBs

Kapnoso

4300 rp.Kapnoso,
yn."20-tm FOnn" Ne 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kvpapxanu, byn. "Buarapuns” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

120

Crapa 3aropa

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MemboBO
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
ep. M'eavboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacosee:08:30 — 16:30 [oH. - [Nem.
TenegpoH:041868152

122

Crapa 3aropa

CuneHrpag

6500 rp. CBuneHrpag , 6yn."bbnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

124

Crapa 3aropa

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn"
133

Ten.: (042) 61 74 20

-12 -
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dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

125

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."boearapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

126

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto boteB" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CbegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
dakc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

129

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

130

Bennko TbpHOBO

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Benvko TbpHOBO
yn."Xpucto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

132

Pyce

Bb3paxaaHe - Pyce

7000 rp. Pyce, yn."MNnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

133

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. N'opHa Opsixosuua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®akc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

135

Pyce

[Be morunum

7150 rp. ABe morunm
yn."CrosiH Tepanes" N 2
Ten.: (+359) 814 12 031
-13-
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PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

136

Benvko TbpHOBO

[psiHoBO

5370 OpsiHoBo
yn."lWnnka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

137

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B leBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

138

Bennko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

139

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTIM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

140

Benvko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

141

Pyce

MonoBso

7800 rp. Mornoso
yn."Lap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpag
yn."Cs. Cs. Kupun un Metoauin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Benvko TbpHOBO

CeBnneso

5400 rp. CesnneBo
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

146

Benuko TvpHOBO

TeTeBeH

5700 rp. TeTeBeH

nn."C. MnageHos" N 1
-14 -
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Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

147

Benuko TvpHOBO

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

148

Benuko TvpHOBO

TpsiBHa

5350 rp. TpsieHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

149

Pyce

Toprosuiie

7700 rp. Toprosuwe
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

151

Bpaua

benorpagunk

3900 rp. benorpaguwk, yn. "Kns3 bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsana CnatuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

154

Bpaua

BuauH

3700 rp. BuaumH
yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

BuavH-LleHTbp

3700 rp.BuavH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

156

Bpaua

BbpLey

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

157

Bpaua

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
-15-




Obb

NNATUTYM

OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

158

Bpaua

Koznoay#

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpocTpaHCTBO

Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

159

Bpaua

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

160

Bennko TbpHOBO

NeBckun

5900 rp. JleBckun
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

161

Bpaua

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

162

Bpaua

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163

Bpaua

MoOHTaHa

3400 rp. MoHTaHa
yn."l'pac UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164

Bpaua

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

165

Benuko TvpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "AaHann Monos" 11
Ten.: 064/888602
dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

167

Benvko TbpHOBO

lMneBeH

5800 rp. MneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

168

Benuko TvpHOBO

CBuLLoB

5250 rp. CeuwoB

yn."A. KoHctaHTMHOB" N2 8 — A
- 16 -




Obb

NNATUTYM

OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

O6nacr MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21

169 |Benuko TbpHOBO YepBeH 6psr Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
O6nacrt Mne.eH, rp. MneBeH,
Yn. "CaH CrecdaHo" 4
170 |Benuko TbpHOBO MneseH- Kats MNonosa

Ten.: (+359) 64 883412
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

AxTyaneH kbm 12.03.2019 r.

17 -




	Cover_PO_20190312
	Prospectus_PO_20190312
	Spisyk_gisheta_PO_20190312

