. Obb

e eeag]
Acer rNoBAnNn
OBB MEeHUDKMBHT AETCKA ©OHAO

Yacm om KBC Mpyn

NMPOCNEKT

Ha ,,Obb NMOBAJ1 AETCKN ®OHA*
3a nybnn4Ho npeanaraHe Ha Asanose

PuckoB npodwun:
YMepeH A0 BUCOK

Bup v 6pon npegnaraHu LeHHU KHUXa:
HeorpaHunyen bpown [anose

Bposim dsinose Ha 002080pHUST GhOHO ce NMPOMEHST 8 3a8UCUMOC Om
obema Ha U3ebplwieaHUmMe 3anuceaHusi U 0bpamHu u3KyrnysaHus Ha
dsinoseme.

MpocnekTbT cbabpkKa usnata nHdopmMauusi, Heobxoanma 3a B3emMaHe Ha pelleHne 3a UHBecTUpaHe B U3gageHute
ot O® “OBbb MNOBAIT AETCKM ®OHL” gsanose, BKNHOYUTENHO OCHOBHUTE puckoBe, cBbp3aHu ¢ 0P “Obb MNMOBAJ
OETCKN ®OHI” n HeroBaTa genHocT. B uHTepec Ha MHBeCcTUTOpUTE € Aa ce 3ano3HasaT ¢ lNpocnekTa, npeau ga
B3eMarT pelleHne Aa MHBecTUparT B asnose, nsgagernu ot Od “Obb NMOBAJT AETCKU ©oOHA”.

Komucusta 3a cdwmHaHcOB Haa3op noTtBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HayaBa, 4Ye TS
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeTO B NpepnaraHuTe AsAnoOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [[pocnekTta nHdopmaums.

UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumxkmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHU, 3abnyxaaBallum UM HeMmbHW AaHHK B [pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CHETOBOACTBOTO OTrOBaps CONMUOAPHO C
uyneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE Ha YMpaBnsBawWoOTO APYXKECTBO 3a Bpeau, MPUYMHEHU OT HEBEpPHM,
3abnyxgaBaly WnyM HembIiHW AaHHU BbB (uHaHcoBuTe otyeTn Ha [O® “OBb MOBAJT OETCKM ®OHLO”, a
pPEerncTpmpaHuaT oguTop — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PUHAHCOBK OTYETM.

[aTta Ha naroTesiHe Ha lMpocnekTa: 12.03.2019 .
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,OBb6 Acem MeHrudxmbHm” AL uHbopmupa romeHyuaaHUme UHBECMUMOPU, Y& UHB8ecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKo8e, Koumo ca rnodpobHo pasariedaHu 8 m.
2.14. om Hacmosuwus lNpocrnekm.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:
1.1. UHdopmMaums OTHOCHO yrnpaB/iSiBaLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHM3aUMoHHa popMa, cepganuiye

HanmeHoBaHue : ~,0OBb Acer MennpxxmbHT” Al

MNpaBHO —OpraHM3aumoHHa ¢opmMa AKLUMOHEPHO APYXEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

) (+359 2) 811 3760-67; 811 3775-78
Tenedonm : (+ 359 52) 689143, (+359 56) 897003
Agpec, Ha KOMTO ce npuemMaT MopbYkM 3a

n3gaeaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha byn. ,Butowa" 89 b, 1463 Codus, bunrapus.
A® “OBbb Noban Aetckn ®oHAa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApY>XXeCTBOTO

Y[ ,, 066 AceT MennmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpus. KbM MOMeHTa ApYy>XeCcTBOTO
€ npeperucTpupaHo B TbproBckus pernmctbp KbM AreHumss no BrnuceaHusiTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha BeNHOCT .

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWI, BKIIOYUTENHO:

a) ynpasfieHne Ha UHBECTULNATE;

6) aAMMHUCTpUpaAHe Ha AanoBeTe W/MNM akuuMuTe, BKIOYUTENHO MPaBHM M CYETOBOAHM YCNYrM BbB
Bpb3Ka C YNpaBfieHNETO Ha aKTUBUTE, UCKaHUS 3a MHGMOPMaUMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE
N M34YUCNSIBAHE LieHaTa Ha AS/I0BETE M aKuumMTe, KOHTPONA 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBAHUS,
OpraHu3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenuTe Ha As/I0Be M aKUMOHepuTe, pasnpeaeneHue
Ha AVMBMAEHTU W ApYrn NnawaHus, usgasaHe, npofdaxkba n obpaTHO M3KynyBaHe Ha ASN0BE WM akuuu,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IKOYEH C KIMEHTa AOroBOp, Ha WHAMBMAYyaneH nopTtdenn,
BK/IIOYMTENHO TaKbB Ha MWHCTUTYUMOHANEH WHBECTUTOP, BKIKOYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexxaaHusl Ha KineHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., gonbnaHeHo ¢ Pewerne NC 66-Y/[/25.01.2006 r. Ha KomucuaTta 3a
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¢vHaHcoB Haazop (KOH) n e BincaHo B TbproBCcKus perncrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
Codhmiickm rpaacku cba no d.a. 4098/2004 r., napt. N@ 83704, Tom 1021, per. I, cTp. 44. [Ipy>XecTBoTO €
npeperncTpupaHo B TbproBCKUS perncTbp KbM AreHuust no snuceaHusaTa ¢ EMK: 131239768.

1.4. [Apyru KOJIEKTUBHM MHBECTUMLUMOHHM cxemMu, kouto Y[ ,Obb Acer MeHuMmKMBHT” AL}
ynpasnsiBa

Ynpasnsasawo apyxectso ,0Bb Acer MenupxkmbHT” ALl opraHmsvpa u ynpasnssa [A® “OBb
Matpumonnym 3emsa” , Ad ,0bb MnatuHym O6nurauun”, A® ,Obb MnatnHym EBpo O6nurauun”, O®
»,OBb Mpemnym Akumn”, O® ,,06b oban ®apm Uueect”, AP “Obb banaHcnpaH ®oHa”, A ,,OBb Moban
Pactex" n A® ,,OBb noban AuBnaeHT".

1.5. [aHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE M 3aKOHHUTE npeacraBuTeny Ha Y[
~,0OBb Acer MeHnpaxMbHT” ALl

Y[ ,,0bb AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa MeitueBa —
MN3nbnHuteneH anpektop u CtedaH CredaHos TbMHeB — MNpoOKypuCT.

MOXAH POAXKBHP MAPCEJ1 NEMA — Npepcenaten Ha CbBeTa Ha [iupeKkTopuTte

MoxaH JleMa e uneH Ha ynpaBuTeneH Unn KOHTponHus opraH Ha KBC AceT MenunmkMbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JTrokceMbypr), KBEC AceT MeHnmkMbHT MaptucnnenwbHT (Jltokcembypr), KbBC
®bHA MeHmKMBHT JIumntna (Mpnanamsa), CSOB AceT MeHUmxMbHT (Yelwka penybnunka), Ken eHa & Eny
ObHA MeHMOKMBHT (YHrapus).

AAH CYUHEH - 3amecTtHuK-Tpeacenaten Ha CbBeTa Ha [iupekropuTte

AH CyumHeH e uneH Ha KbHTpu Tuima Ha KBC lpyn 3a Bbnrapus, TbproBCKM MbAHOMOLIHMK Ha
“OBEAVMHEHA BbJITAPCKA BAHKA” A/l.

KATUHA NEANYEBA — U3nbaHUTENEH AvpekTop 1 YneH Ha CbBeTa Ha [iupekrtopuTte

Ot 2005 r. no momeHTa KaTtuHa MNeiyeBa e cyetoBoamTen u lMNpeaceaaten Ha KomuteTta no mHaHCK U
CYEeTOBOACTBO B bbarapcka Acouunaums Ha YnpasnsiBalwmTe ApyxecTsa.

KPUCTO® OE MUJ1 — YneH Ha CbBeTa Ha [iupekTopuTte
Ot 2017 r. Kpuctod ae Mvn e uneH Ha YnpasuTtenHusa cbeeT Ha “"OBEAVMHEHA BbJ/ITAPCKA BAHKA” ALl

TEOQOP MAPUHOB — YneH Ha CbBeTa Ha [iupekrtopuTte
Teopop MapuvHOB e uneH Ha YnpasutenHus coeBeT Ha “"OBEANHEHA BEbJITAPCKA BAHKA” A/L.

CTE®AH TbMHEB - Mpokypuct
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1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3uano BHeCeH M e B pa3mep Ha 700 000
(cepemMcTOTHH XHUNA[KN) NB., pasnpeaened B 700 (ceaeMcToTvH) 06MKHOBEHM, NOMMEHHK, 6e3HaANNYHK
aKumMM, C NpaBO Ha rnac M HoOMWHanHa cTtorMHocT 1 000 (xwunsiga) neBa Bcsika. AKLUMOHeEpU B
ynpaenseawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n KBC Bank, benruns, nputexasawo 9.14 % oT kanuTana.

1.7. Monutuka 3a Bb3HarpaxkaeHusita. UHpopMaums OTHOCHO akTyasiHaTa MOJIMTUKA 3a
Bb3HarpaxxaeHvsiTa Ha ynpasssiBalloOTOAPYKECTBO

YnpaBnsasawoTo ApyxectBo npunara [onMtuka 3a Bb3HarpaxaeHusTta /Monutukata/, B
CbOTBETCTBME C HALMOHA/IHATE U €BPOMENCKM HOPMATMBHU M3NCKBaHWS. Monutukata onpeaens obwmte
paMKu, MNPUHUMANTE U W3UCKBAHWATA MNpW ONpedensHe Ha Bb3HarpaxaeHusdta B YNpasBngsBallo
APY>XXeCTBO, KaTo HacbpyaBa pas3yMHOTO U eeKTUMBHOTO YyMpaBfieHMe Ha puUCKa Ha YnNpasnsBaloTo
[APY>XEeCTBO M He MnooLupsiBa NMOeMaHe Ha PUCK, HECbOTBETEH Ha PUCKOBUTE Npodunau, npasunaTta unu
ydpeauTesniHuTe AOKYMEHTU Ha YNpaBfsiBaHUTE KONIEKTMBHW WHBECTULUMOHHM CXEMU, KaKTO M He 3acdara
M3Mb/IHEHMETO Ha 3aAb/DKEHMETO Ha YNpPaB/sSBaLLOTO APYXXECTBO Aa AeNCTBa B Hal-go06bp MHTEpeC Ha
KONEKTMBHATa MHBECTULMOHHA cxeMa. [MonuTnkaTa cbabpka obliata paMka U OCHOBHUTE MPUHLMNU NpK
ornpepensHe Bb3HarpaXkaeHusaTa Ha ciyxutenute B Y/, KaTo rapaHTupa cnasBaHeTo OT CTpaHa Ha Y/ Ha
aKTyanHaTta npaBHa W perynaTtopHa paMKa, B TOBa YMC/O, HO HE CaMO — HauYMHWUTE Ha OnpeaensHe u
M3nnawaHe Ha Bb3HarpaXaeHusTa, CTPYKTypaTa U BUAOBETE Bb3HArPaXXaeHUs U TEXHUTE CbOTHOLLEHUS,
pa3CpoYBAHETO U Bb3MOXHOCTTA 3@ Heu3nallaHe Ha Bb3HarpaXxaeHus B 3aBUCMMOCT OT NPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cvotBeTHUTEe KUC, CTpyKTYypaTa U npaBoMoLLmMATa
Ha KoMuTeTa no Bb3HarpaxaeHusTa n ap.

AkTyanHata lNonutuka 3a Bb3HarpaxaeHusita Moxe Aa 6bae HaMepeHa Ha UHTEpHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports

MNpy nouckBaHe OT cTpaHa Ha nHeectutopute B KUC Ha Y[, konuve Ha MonutrkaTa 3a Bb3HarpaxaeHusra
Wwe uM 6bae npeaocTaBeHo 6e3nnaTHo, Ha XapTUeH HocuTen, B opuca Ha ApY>XXeCTBOTO UM B K/IOHOBATA
mMpexa Ha OBb A/

2. NHdopmauums 3a porosopHus cpoHp
2.1. HaummeHoBaHue

HanmeHoBaHue: [JorosopeH ®oHa “"Obb Noban Jetckn ®oHa”

OpraHusaTop u ynpasneHue: Ynpasnssalo apyxectso (YA) ,Obb AceT MeHnmxmbHT” AL

Cepanvile n agpec Ha ynpasneHWe Ha YnpasnssawoTo Apyxectso : yn. “Cseta Codua” N2 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun u cratyt Ha A® “OBb NMoban ferckn ®oHA"” : Mo cBosTa cbwHocT Ad “OBb Moban [eTcku
®oHA” e KoNeKkTMBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTMPAHE B B NPEXBbLPISEMU LIEHHU
KHWXa WM Apyrn (PMHAHCOBM aKTMBM CbINAaCHO M3WCKBaHMSATA Ha 3akoHa. C orneg CBos cneumaneH
cratyT, “"OBb noban [Adetckn ®oHa"e poroBopeH ¢oHA MO CMUCL/IA Ha 3aKOHa 3a AEeNHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHWN CXEMWU U APYTU NPeanpusaTUs 3a KONekTMBHO MHBecTupaHe (3AKUCAMKN),
3aKoHa 3a nasapuTe Ha (PUHaHCOBU MHCTpYMeHTH (3MDU), KakTo M NOA3AKOHOBUTE HOPMATUBHU aKTOBE.
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YnpaBnsiBaloTo APY)XXeCTBO MOCTOSIHHO M34aBa M M3KynyBa obpaTHo asnoseTe Ha Ad® “OBb noban
Oetckn ®oHA” 3a cMeTKa Ha OOHZA.

[ eNHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLP/SEMU LIEHHU KHMDKA WKW APYrU NMKBUMAHWM (DMHAHCOBU
aKTMBW, CbOOpa3HO W3MCKBAHMSATA Ha 3aKOHAa, Ha MNapu4HW CpeacTsa, HabpaHu upe3 nybanyHO
npeanaraHe Ha AsnoBse, Npuy CrnasBaHe Ha NPUHUMNA Ha pasnpeaeneHne Ha pycka.

MakcumaneH 6pou ganoBe B obpalleHme : HeorpaHuyeH

HoMuHanHa ctoMHocT Ha eguH aan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHus oHp

AaTta Ha yupeasiBaHe Ha [® “"OBbb Nob6an fletckn ®oHA"”: OT gaTaTa Ha BMUCBaHE B perncrobpa
no un 30, an. 1, 7.4 ot 3akoHa 3a KomucusaTa 3a ¢pmHaHcoB Hagzop - 12.03.2016 r.

CpOK Ha CbLleCTBYyBaHe: HE Ca npeaBnaeHn orpaHnyeHnsa B Cpoka Ha CbLUECTBYBaAHE.

Homep u pata Ha pa3speweHuero Ha ,OBb Acetr MeHMmMKXMBHT” Al 3a opraHu3vpaHe M
ynpasneHue Ha A4 “ OBb INob6an Aerckn ®oHa”: N2 145-1® ot 12.03.2016 r. Ha KomucusTa 3a
¢puHaHcoB Haazop (Komucnata/KOH).

byncraTt: 176999341

2.3. Hap3opHa nHcTUTyumNA
Haa3opHa MHCTUTYLMS! MPpU OCbLLECTBABAHE Ha AEMHOCTTa NO OpraHu3upaHe u ynpasnenve Ha ®OHIA ot
»,OBb AceT MeHnmKMbHT” ALl € :

Komucusa 3a ®mHaHcos Haa3sop
CrpaHuua B UHTepHer : www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TMocouBaHe Ha MACTOTO, KbAeTo MoraT Aa 6baaTr nmonyuyeHu npaBusiata Ha ¢oHaa U

nepmoaonvyH1UTE OTYHETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT c lpaBunata Ha ®oHaa, lMpocriekta, JOKyMeHTa C K/4voBa
NMHhOPMaUNs 32 MHBECTUTOPA M NEPUOANYHUTE OTYETUM, KAKTO M Aa Noay4yaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 yaca :

Y B odwmca Ha ,0bb AceT MeHnaxmbHT” AQ: byn. ,Butowa" 89 b, 1463 Codwusa, bbnarapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMIXbp 3a palloHu BapHa, Pyce, Benuko
TvpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMaKbP 3a panmoHun bnaroesrpag, Codpusi — U3ToK;
(+ 359 2) 8113774 - pernoHaneH MeHuIKbp 3a painoHu Bpaua, Codua — 3anap; (+359 56)
897003 - pernoHaneH MeHNaXbp 3a paionn byprac, MNMnoeaus, Ctapa 3aropa; enekTpoHHa nolla:
ubbam@ubb.bg; B knoHoBeTe Ha “ObeanHeHa Bbbnrapcka baHka” ALl B cTpaHaTa, NMOCOYEHU B
MpunoxeHne N2 1 kbM HacTosiwmsa lNpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIIMEHTW,
noHeaenHuk Ao netbk ot 8.30 ao 16.30 vaca.

Y MpaBwnarta, NepuoanyHMTE OTYETU, KAaKTO M [IOKyMeHTa C Ko4voBa MHMOpMaLmMs 3a MHBECTUTOpa
Ca AOCTbMHM U B IHTepHeT Ha aapec :www.ubbam.bg.
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2.5. Ycnosuss Ha AaHbYyHaTa CUCTEMa, NMPWIOXKMMA 3a AOroBOopHUsA (poHA, KOMTO ca OT
3Ha4Ye€HUe 3a NpUuTeXxaTesimTe Ha Asasiose

Tasum To4Ka rpegocTaBs MHPOPMAaLMS, KAKTO 3a 00/1araHETO Ha JOXOANTE Ha MHBECTUTOPUTE OT GAESIKU C
Aas/108e Ha POHAA Taka m 3a AaHBbYHOTO 00/1araHe Ha rne4vasnbara Ha [oroBopHus ®oHA KbM 4ATaTa Ha
aKTyammsayns Ha 1o3u [1pocriexT.

AaHb4YyHO o6bnaraHe Ha goxoauTe OT caenku ¢ aanose Ha ®OHOA

HAaHbyHo obs1araHe Ha MeCTHH prusnyeckmn nya:

CobrnacHo yn. 13, an.1, 1.3 OT 3aKoHa 3a AaHbUuTe BbpXy AoxoauTe Ha dumsnyeckute nuua (344PJ1), He
ca obnaraemn aoxoauTe OT pa3nopexaaHe ¢ (hPMHAHCOBM MHCTPYMEHTM Ha npuTexatenute Ha
asnose sbB ®OHJA, KOETO BKOUBA AOXOAUTE, MOSIyYeHU OT CAENKU C AS/0BE Ha TakoBa APYXeCTBO,
M3BbpLUEHN Ha perynnpaH 6barapckyM nasap Ha LEeHHW KHUXa WK Npu ycnoBusTa M NO peda Ha
obpaTHOTO M3kynyBaHe ot cammns ®OH/.

HaHbYHO obs1araHe Ha MECTHH U YYXKAECTPAHHN IOPUANYECKH STnLa:

CornacHo un. 44 ot 3KIO, nputexatenute Ha aanose BbB ®OHOA - MeCTHM opuanyecku nuvua u
Yy)KAECTPaAHHWU OPUAMYECKM NULA, KOUTO OCBLUECTBABAT CTOMaHCKa AeMHOCT B Penybnuka Bwnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoJslydaBaT A0XoAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpegensHe Ha [AaHbYyHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdeToBoaHaTa
neyanba/3aryba) ce:

1. HamansBa C neyanbata OT pasnopexaaHe C (PUHAHCOBM MHCTPYMEHTM, orpefeneHa KaTo
NOMOXWTENHA pa3nnKa Mexay NpoAaXkHaTa LeHa U AOKYMEeHTaIHO AoKa3aHaTa ueHa Ha npuaobveaHe Ha
asnose Ha ®OHZA, n

2. yBenM4yaBa CbC 3arybata OT pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTMW, orpefenieHa KaTto
oTpyuaTenHaTa pasfnvka Mexay npojaXkHata LueHa U AOKYMEHTanHO JoKasaHaTa ueHa Ha npuaobusaHe
Ha gsnosete Ha ®OHIA.

MNoa pasnopexxaaHe ¢ (hbMHAHCOBU MHCTPYMEHTMU ce pa3bupaT caenkute C AsSNI0BE HAa KONEKTUBHM
WMHBECTULUMOHHU CXEMU U3BBPLLEHN HA PerynunpaH rnasap, KakTo 1 CKIKOYEHW Npu yYCIIoBUATA U MO peaa Ha
06paTHO M3KynyBaHe OT KOMNEKTUBHW WMHBECTULUMOHHM CXEeMM, AOMYCHATU 3a NybnuyHO npeanaraHe B
CTpaHaTa WM B [pyra AbpXaBa - uneHka Ha EBponeickus cbio3, wanm B AObpXaBa - CTpaHa Mo
Cnopa3ymeHuneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

CvrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPy U3TOYHUKA AOXOAUTE OT pa3nopexxaaHe
C (hMHAHCOBU MHCTPYMEHTMU, KOETO BK/IOYBA CAENKUTE, CKIIOYEHW MpU YCIOBUSTA M NO peda Ha
06paTHO W3KynyBaHe OT KOJEKTUBHW WHBECTUUMOHHM cxemn (kaksato e ®OH[A), ponycHatM 3a
ny6nMyHO npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YfieHka Ha EBponeinckust Cblo3, UK B AbpXKaBa
— cTpaHa no Cnopa3ymMeHneTo 3a EBPONenckoTo MKOHOMMUYECKO MPOCTPAHCTBO.

HaHbYyHO ob/1araHe Ha Yy)KAEeCTPaHHH PUINYECKH Tnya:

CvrnacHo un. 37, an.l, 7.12 w 4yn. 46 OT 3aKoHa 3a AaHbLUMTE BbPXY A0X0oAMTe Ha dumandeckuTe nuua
(304®JT) c okoH4YaTeneH AaHbK ce obnaraT goxXoauTe Ha YyXAeCTpaHHM pu3nyeckn nuua oT npoaaxba,
3aMsiHa U Apyro Bb3Me3JHO [MpexXBbp/siHE Ha akuuu, AAN10BE, KOMMECATOPHU  WHCTPYMEHTH,
MHBECTULUMOHHN 6oHOBe U aApyrn durHaHcoBM akTmeu. CbrnacHo un. 37, an.7 304®J1 He ce obnaraT ¢
OKOHYaTeNeH [aHbK [OXOAUTE MO NPeaxoAHOTO M3peyeHne, Korato ca ocBobofeHu OT obnaraHe
cbrnacHo 3440J1 n ca HauncneHn/m3nnaTeHy B Non3a Ha Yy>XAEeCTpaHHU (PU3NYECKU N1La, YCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4fieHKka Ha EBponeinckuns Cblo3, KakTo M B Apyra AbpXaBa — 4/ieHka Ha
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EBponenckoTo MkoHoMMYecko npocTpaHcTBo EWNIM. CnepoBaTenHo aoxoauTe OT CAENKM C AS/I0BE Ha
®oHaa, n3BbpLIeHN Ha perynupaH 6barapckym nasap Ha LEHHW KHWXKa UM peanusvpaHu npy obpaTHo
N3KynyBaHe Ha AsnoBe Ha PoHAaa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTO Ca HAYUCIEHU B
Nnon3sa Ha Yy>XXAaecTpaHHO (M3MYeCcKo fmLe, YCTAHOBEHO 3a AaHbYHW Lenu B AbpXXasa 4neHka Ha EC nnu
EWM. Korato nmueTto e MecTHO Ha abpxasa M3BbH EC mnu EUM, ce yabpxa AaHbK Mpu M3TOYHMKA B
pa3sMep 10 Ha cTo.

CnepBa fga ce vMa npeasua, Ye KoraTto B AaHbyHa cnorogba vnn B APYr MeXayHapoAeH [AOrosop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNsSi3bA B CMNa, Ce CbAbpXaT pasnopeabdbu,
pa3nuyHn OoT pasnopeadbute Ha 304DJ1, npunarat ce pa3nopeadbuTe Ha CbOTBETHATA AaHb4yHa cnoroaba
nnn [orosop.

KopnopaTuBHO faHb4YHO o6naraHe Ha ®OHAA

CornacHo u4n. 174 oT 3akOHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KONeKTUBHUTE
MHBECTULMOHHN CXEMM, KOMTO Ca AOMycHaTh 3a nybnmyHo npeanaraHe B Penybnuka Bbvnrapus no pega
Ha 3QKUCAMKW, He ce obnaraT ¢ KOpnopaTUBEH AaHBK .

Apyrm cnyyan Ha ocBoboaeHn OT AaHBK A0XOAMN OT AAJ/I0OBETE Ha A0roBOpHUS hoHA:

» [daHbK BbpXYy HAacneAcCTBOTO He Ce 3ansiawa OT NPeXuBenust Cbrpyr n OT HacneaHuuMTe No npasa
NnHUA 6e3 orpaHnyeHmns (4n. 31, an. 2 oT 3aKoHa 3a MeCTHUTE AaHbuu 1 TaKCn);

> He ce obnaraT € AaHbK UMyLLecTBaTa, NPMACBUTY Mo AapeHne MeXxay POAHWHM NO Npasa ANHUS U
Mexay cbnpy3u (4n. 44, an. 6 oT 3aKoHa 3a MeCTHUTE AaHbUM U TaKCn).

YnpaBnsBalloTo APYXXECTBO € AJTbXKHO Aa NpefoCcTaBa Ha U3MbJHUTENHUS AMpeKTop Ha HaunoHanHa
areHums 3a npuxoauTe cneaHaTa MHdopMaums:
» 1o 4n.1426 ot JaHb4yHO-OCUTypUTENHMSA NpoLecyaneH Koaekc B cpok Ao 30 oHM Ha roauHaTa,
cneagalla roaMHaTta, 3a KOSTo Ce OTHacH;
» 3a u3nnaTteHuTe npe3 rogmMHata A0X0AM Mo peaa v npv ycnosusaTa Ha yn.73 ot 344dJ1 B cpok Ao
15 mMapT Ha roguHaTa, crefpalla rogmMHaTa, 3a KOATO Ce OTHacs.

BHuMaHue: HactosiwaTta uHdbopMaumns He e usyepnartesnHa U He NpeacTaBnsiBa NpaBeH WAW JaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSATENCTBA, CBbP3aHN C MHBECTUTOPa, U MOXe Aa
ce NpomeHs B 6baelue.

2.6. Oputopmu

C pewenuve ot 27.10.2017r. CoBeTbT Ha aunpekTopute Ha Y[ ,0OBb AceTr MeHnmkMbHT” Al 13bpa 3a
pErnCcTpuMpaH OAMTOpP, KOMTO [Ja 3aBepu roavwHus duHaHcoB oTyeT Ha ®oHpga 3a 2017r. -
JfpancyorbpxaycKynspc Oant” OO/.

JfpancyorbpxaycKynbpc Oaut” OO/[] e npeperncrpmpaHo B AreHums no snuceaHusita ¢ EMK 121499387.
[py>XecTBOTO € CbC ceaganuule M agpec Ha ynpasneHue B rp. Codus, panoH ,Bb3paxaaHe”, yn. MAPUS
JTY3A No 9-11.

JMpaicyotbpxaycKynbpc Oaut” OO e c npeaMeT Ha AevHocT: lNpoBepka M 3aBepka Ha rOAMLLHU
CYETOBOAHM OTYETM Ha 6aHKWM, APYXECTBa, OpraHu3auum, MHCTUTYUMM U OPYrU finua, OKa3BaHe Ha
CbaencTBMe Ha GaHKM M Apyrv nuua Npu BOAEHE Ha CYETOBOACTBOTO, MPOBEPKAa WM HabnoaeHue Ha
AENHOCTTa Ha Crneuvanu3nMpaHnMTe OpraHu 3a BbTPELUEH KOHTPON Ha 6aHKMTe M JaBaHe Ha Mpenopbky 3a
nogobpsiBaHe Ha paboTaTta UM, Apyrv AENHOCTM, He3abpaHeHM OT 3aKOoHa..
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2.7. XapakTepucTuKa Ha asiioBeTte, usgasaHm ot ®OHA:

Asanosete Ha ®POHAA cbrnacHo § 1, T. 4 ot AP Ha 3AKNCAMKWN ca ¢pmHAHCOBU MHCTPYMEHTU, M3OaAEHM
ot ®OHA, KOMTO M3pa3siBaT NpaBaTa Ha TEXHWUTE MpUTEXaTenn BbPXy HEWHWUTE akTMBW. [snoBeTe ca
peructpuvpadu no cmeTtkn B “LeHTpaneH genosuTtap” AL n Morat aa 6baat npegnaraHn  nybauuyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

bpoaT Ha asnoseTe ce onpeaens OT TAXHOTO mM3gaBaHe M 06paTHO M3KyMyBaHe M He € OrpaHuyeH C
MUHUMAsEH NN MaKCMMaseH pa3Mmep.

®OHABT M3paBa Uenn M YacTUUHKU aanose. [snoBeTe ce u3aaBaT Ha 6a3aTa Ha HEeTHaTa CTOMHOCT Ha
akTneuTe Ha ®OHOA un ce npmaobueaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
AA10BE, KOWUTO MHBECTUTOPBLT NpuaobuBa, ce onpeaens KaTto YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBeEHaTa 3a MHBECTMLMS CyMa) C ONpeaeneH pa3Mep U eMUCMOHHAaTa CTOMHOCT Ha eauH asan,
M34MCcneHa 3a CbOTBETHMSI AeH. B cnyyald, ye cpelly BHeceHaTa cyMa He MoXe Aa 6bae u3gadeHo usano
UMCNO OSN0BE, MHBECTUTOPBLT Npuaobvea M YacTUyeH Aan, Kato 6posiT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Crej AeceTuYHaTa 3aneTas.

Nmyuiectso Ha POHAA

HeTHaTa cToMHOCT Ha akTnBuTe Ha ®OHIA He Moxe Aa 6bae no-Manka ot 500 000 (NeTCTOTMH Xunsan)
neBa.

Ako B npoab/mkeHue Ha 6 nocnefoBaTeNHM Mecela cpefHOMeceYyHaTa HeTHa CTOMHOCT Ha aKTUBWTE Ha
J0roBopHus doHAa e no-mManka ot 500 000 nB. (CbOTBETHO PaBHOCTOMHOCTTa MM B €BPO), YNpPaBAsBaLLOTO
ApyxecTBo TpsibBa B cpok 10 paboTHM AHM Aa OMoBECTU MPUYMHWUTE 33 TOBA, MEPKUTE, KOWUTO Le
npeanpueme 3a NpMBIMYaHE Ha HOBM MHBECTUTOPW, U CPOKA, B KOMTO TE3N MEpKU Lie 6baaT NpUIoXeHN
M B KOMTO Ce 0YaKBa AOrOBOPHUAT (POHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CM.
CpokbT 0T 10 paboTHU AHM NO M3peyeHne MbpBO 3anoyBa Aa Teve OT U3TUYAHETO Ha 6 MocneaoBaTeHU
MeceLa Mo U3peyeHue Mbpeo.

OnoBecTsiBaHETO MO M3peyeHWe MbpPBO Ce WM3BbPLIBA HAa MHTEPHET CTpaHuuaTa Ha YnpasnsaBawoTo
APYXXECTBO M MO ApYr NOAXOASL, HAaYMH C Ornes YCTaHOBEHUTE CpefcTBa 3a KOHTaKT C MHBECTUTOPUTE.
YnpaBnsBawloTo APYXeCTBO NpeacTaBs Ha KoMucmsaTa konue oT onosBecTeHaTa MHbOopMauns Ao Kpas Ha
cneppawms paboTeH AeH cned OMOBECTSBAaHETO M M MHGOpMauus 3a pesyntaTuTe OT MpeanpueTute
Mepkun Ao 10-0 uMcno Bceku Mecey A0 AOCTUraHe Ha MUHUManHus pasmep ot 500 000 ns.

OOHJA Hama KanuTan no CMUCHA Ha TbProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. ToM ce cunTa 3a y4ypedeH OT MOMEHTa Ha BMMCBAHETO My B perucTbpa, BoaeH oT Komucusita 3a
¢pmHaHCoB Haa30p.

Nmywwectsoto Ha ®OHA ce CbCTOM OT aKTMBWM U MacuBM, TO CE YBENM4YaBa WM Hamanssa CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha POHJA, BKNIOUMTENHO B pe3ynTaT Ha NpoAaAeHUTE Uu
obpaTHO m3kyneHu asnose Ha ®OHIA.

YNpaBnsBsalloTo APYXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLlecTBOoTO Ha ®OHA 1 CbCTaBsa 3a Hero
camocroaTeneH 6anaHc. [eno3utaps (baHkaTa-genosvTap) OTYMTa OTAENHO MapUYHUTE CpeacTsa M
apyru aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBW OT COBCTBEHUTE CU aKTUBWU. YNpPaBnsiBaLloOTO
ApPY)XecTBO M baHkaTa-genos3vtap He OTroBapAT npea Kpeautopute cu € aktueute Ha GOHAA.
Kpeautopute Ha YNpaBnsaBallOTO APY>XeCTBO M baHkaTa-Aenos3utap MoraT Aa Ce yAOBNeTBOpsABaT OT
nputexasaHuTe oT Tax aanose sbs POHIA.

BHOCKM
BHockuTte B umywectsoto Ha ®OHJA moraTt ga 6baaT camo B napw.
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Hal-mankata cyma, KOSITO MHBECTUTOPBLT MOXE [a 3asBuW 3a npuaobusaHe Ha asinoBe BbB ®OHA e B
pasmMep Ha 100 (cTo) neBa. B eMWCMOHHATa CTOMHOCT Ce BK/OYBAT pasxoauTe 3a emuTupaHe. Mpu
CKMoYBaHe Ha [JoroBop 3a cucteMatnyHo nHBectupaHe (CUIM), pa3xoauTe no eMuTUpaHe ce Hayucnsaeat
BbpXY BCSIKa MbpBa BHOCKA Clef CKIOYBAHE Ha A0roBopa, CbOTBETHO BbPXY BCSIKA MbpBa BHOCKA cred
npeaoroeapsiHe YCoBUSITa Ha AOrOBOpa, Kacaewm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

®OHAbT HsMa NpaBo Aa eMUTUPA ASNI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € MBSO 3aniaTeHa.

[MpexBbpisgHe Ha Aa/10Be

Osanosete Ha ®OHIA ce npexBbpnsAT cBo60AHO, 6€3 OrpaHMyYeHns UnNn AOMbAHUTENHM YCI0BUS, cnopea
BONSITA Ha COOGCTBEHMUMTE WM, MNpPU CrnasBaHe Ha cneunduUYHUTE W3UCKBaAHMS Ha AEMCTBALLOTO
3aKOHOAATesNCTBO 3a pasnopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTW.

Caenkn, no npexsbpnsiHe cO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHLA aanose Mexay Guanyeckn wu
lOpUAMYECKM Nuua € AonycTuMa Mpu pea M YCnoBus, NpeaBUAEHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX Ce M3BbPLIBA 4Ype3 MHBECTULIMOHEH MOCPEAHWK, W3BbpLUBaALl AENMHOCT KaTo
perncTpaunoHeH areHT.

Cpenkn no npexeBbpnsiHe co6CTBEHOCTTa Ha Beuve emutupanHn ot ®OHAA asanoBe, upe3 AapeHue U
HacneasiBaHe Cce  WM3BbPLIBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbpLUBALL, [AEWHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNMpaBa Ha nNpUTeXaTeuTe Ha AsioBe

Bcekn OT gsnoBeTe aaBa Ha npuTexaTens CuM efHaksu npasa. Bcekn asn gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA YacT OT uMyLwecTBoTo Ha ®OH/A, BKNIOUMTENHO NpW HeroBaTa NMKBMAAUMS, NMpaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha NoJaBaHe Ha »anba n NpaBo Ha MHbopMaUms.

B cnyyante Ha npuaobuTM YacTUYHW ASNOBE MMYLLECTBEHUTe npaBa ce npuaobuBaT U ynpaxHssaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUA YaCcTUYeH As.

MpaBo Ha NoAaBaHe Ha Xanbéu

NHBecTMTOpMTE MMAT NpaBo Aa MnoaasaT Xanbu, 6e3 Aa 3annawaT Takca 3a TOBa, KaTo MHpopMauusTa
OTHOCHO Pefa 3a nogaBaHe M pasrnexgaHe Ha Xanbu, MCKaHMS UM Bb3PaXKEHUSI Ha MpuUTeXaTenu Ha
ASN0BE Ha KOMNEKTUBHUTE WMHBECTULUMOHHM CXEMU Ce npeaoctaBs 6e3nnatHO Ha WMHBECTUTOpUTE U Ce
ny6nvKyBa Ha MHTEPHET CTpaHULUaTa Ha ynpaBnsBalloTO APYXKeCTBO.

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe aa noucka Te aa 6vbaaT 06paTHO M3KyneHW, OCBEH ako
06paTHOTO U3KynyBaHe He 6bAe CNpsHO B CydauTe, OonucaHu B Hactoswwms MpocnekT u MpaBunaTta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe [a Ce OTHAcCs 3a YacT WM 3@ BCUYKWU MpUTEXaBaHu OT
WMHBECTUTOpPa AS/I0BE.

MpaBo Ha nHdopMauus

Bcekn nputexaTten Ha As10Be MOXe Aa Nony4yn nybamyHa nHdopMaums OTHOCHO AeHocTTa Ha GOHA,
CbabpXKala ce B HacToawms MNpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
MHBECTUTOpPa, 6 MeceyeH W roaveH OTYETW, KaKTO M TakaBa, OTHacsaWwa ce A0 YNpaBnsBalloTo
APYXeCTBO.

[OKYMEHTBLT C KIyoBa MHMopMauus 3a uHeectuTopuTe Ha ®OHA, ce npegocTtaBaT 6e3nnaTHO Ha
BCEKM MHBECTUTOP, KOWTO 3anucBa AS/10BE, B pa3yMeH CPOK Mpeaun CK/oYBaHE Ha caenkaTta.
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MpocnekTsbT M nocnegHuTe nybnnMKyBaHW rogvweH u 6 MecedeH (UMHAHCOB OTYET, Ce NpeaoCTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO XKenae Aa ce 3ano3Hae C TsX, C orfed B3eMaHeTO Ha
WHBECTULUMOHHO peLLeHue.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ POHIOA ce npeaoctaBs Ha pasnosfiOXXeHWEe Ha
WHBECTUTOPUTE U NpUTEXaTennTe Ha Aa10Be Ha MIHTepHeT CcTpaHuuaTa Ha YnpaBnsBawoTo APYXeCTBO —
www.ubbam.bg. lNpu nouckBaHe OT CTpaHa Ha MHBECTUTOpUTE Ce npefoctaBs 6e3nnaTHO XapTueH
eK3eMnnap ot MHgopMaumaTa B oduca Ha YNpasnsaBawoTo APYXECTBO, KAaKTO U B MecTaTa (ruwerara),
KbETO Ce M3BbpLUBa npodaxkba n obpaTtHO u3KynyBaHe Ha asnose Ha ®OHA.

[MpaBo Ha NUKBUAALUNOHEH AAN

Bceku nputexarten Ha asanose Ha ®OHAA nma npaBo Ha 4acT OT umywectsoTo Ha ®OHIA npu HeroaTa
NMKBMAAUMS, CbOTBETHA Ha NpuUTeXxaBaHWUTe asnose. ToBa NpaBo Moxe Aa 6bae yrnpaKHeHO, AOKOKOTO
cnepn yaoBneTBoOpsiBAHETO Ha Kpeautopute Ha ®OHOA e octaHano MMylecTBO 3a pasnpegensHe. B
Cfny4Yai, Ye MMYLLECTBOTO, OCTaHasIO C/ief NnoracsiBaHe Ha 3ab/MKeHUsATa KbM kpeanTopuTe Ha ®POHA, e
HeOCTaTbyHO 3a M3MJalaHe Aena Ha BCUYKWU MHBECTUTOPW, Te Ce yAOBNeTBOpPSBAaT Cbpa3MepHO Ha
npuTeXxasaHuTe AAs10Be.

2.7.2. [1I0KyMEHTH, YAOCTOBEpSiIBaLLM NPaBOTO Ha CO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexatenuTte Ha asanose Ha ®OHIA ce Boau ot
YNpaBnsBalloTo APYXXECTBO, Ype3 OTKpUTa noacMeTka B “LleHTpaneH geno3utap” A. 3a nputexasaHeTo
Ha asnose ot ®OHA Moxe Aa 6bae nsgaaeHa Aeno3uTapHa pa3nucka No UCKaHe Ha MHBECTUTOP U cneq
3an/nawaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpexkpaTtsaBaHe Ha POHA

®OHODBT ce npekpaTsaBa npu cnegHUTe ob6CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOpPUTE Ha YNpaBnsBalloTo APYXXeCTBo;

Y npu OTHEMaHe pa3peLLeHMETO Ha YNpaBnsBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHIA;

Y Korato B CpOK OO Tpu Meceua Cnef OTHEMaHe Ha NvueH3a, npekpaTsaBaHe wunn obsiBsiBaHe B
HECLCTOATENHOCT Ha YMNpaBnsBawOTO APYXEeCTBO He e M36paHO HOBO YNpaBnsiBallo APY>XECTBO
nnn ®OHADbT He e npeobpasyBaH Ype3 CMBaHe UK BAMBaHe.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHMe 3a MpekpaTsaBaHe Ha OOHMA, YnpasnssawoTto
LAPYXXeCTBO € ANbXHO Aa nogage Ao KomucusaAta 3a MHAHCOB Haa30p 3asiBieHME 33 M3[aBaHE Ha
pa3peLleHre 3a npekpaTsaBaHe.

MNpekpaTtaBaHeTo Ha ®OH/IA ce 13BbpLLUBA MO pea 1 Npu YCNoBUS, onpeaeneHn ¢ Hapeaba.

He Morat pga 6baaT HasHayaBaHW 3a NMKBMAATOpUM uyneHoBe Ha CbBeTa Ha AMpekTopuTe Ha
YnpaBnsiBawoTo APY>XKECTBO MW ApYry nvua, paboTunm 3a YNpaBnsBalwoTo APYXXeCTBO, CNPSMO KOUTO €
YCTaHOBEHO CUCTEMHO HapyLweHune Ha 3AKUANMKKW, 3MNMLUK, 3MNOUN nnm Ha akToBeTe NoO NpuiaraHeTo UM.
MNpun npekpaTtsaBaHeTo Ha POHJA OTHOCHO 3aAb/PKEHUATA Ha NIMKBMAATOPA U 3awmTaTta Ha KpeautopuTte
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 wn un. 273 ot
TbproBCKMUS 3aKOH, KaTo (YHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
THpProBCKMA 3aKOH Ce U3MbL/IHABAT OT YNpaBnsBawoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CrpsiHO 06paTHOTO M3KyNyBaHe, npuTexartenuTe Ha asanose Ha POHJA morat
Aa v npogagat. OcseH TOBa npu nukeugauus Ha ®OHIA, npuTexaTtenuTe Ha AA/710BE MMAT Npaso Ha
4yacT oT umylectsoto Ha ®OHA, CbOTBETHA Ha MpuUTEXaBaHUTe AsnoBe. ToBa nNpasBo Moxe Aa 6bae
yNpa)kHeHO, AOKOMIKOTO Cnej YAOBNETBOPSABAHETO Ha kpeautopute Ha POH/A e ocTtaHano nMyLecTso 3a
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pasnpeaensiHe. B cnyyaln, 4e WMyLWECTBOTO, OCTaHANO CneA MoracsiBaHe Ha 3afb/HKEHUSITA KbM
Kpeautopute Ha OOHOA, e HegocTaTb4yHO 3a M3MNMallaHe fdena Ha BCUYKM WHBECTUTOpMU, Te ce
YOOBNETBOPSIBAT Cbpa3MepHO Ha NpUTeXXaBaHUTE aS/I0Be.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPaAHU WM

TbpryBaHu asi/ioBeTe

n

KbM HacTosiwms MoMeHT, aanosete Ha ®OHA He ce TbpryeaT Ha “bwarapcka ®oHgosa bopca — Cous
Al vnn Ha gpyr perynvpaH nasap.

CobctBeHOCTTa BbpXy Asnosete, usgageHn ot ®OHLA ce npexebpns cBoboaHo, 6e3 orpaHuMyeHus u
yCIOBMS1, KaTo Ce cra3BaT pa3nopeadvTe Ha AeNCTBALLOTO 3aKOHOAATESNCTBO.

Mpoaax6a nnn obpaTHO M3KynyBaHe Ha ASNOBE MOXe Aa Ce M3BbPLUBA €ANHCTBEHO B KNoHoBeTe Ha Obb
Al, cbrnacHo MNpunoxerne N2 1 KbM HacTosAwwmsa MpocnekT.

MNpexBbpnsHETO Ha COBCTBEHOCTTA BbPXY ASANOBETE Ce CYMTa 3a M3BBbPLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkaTta B “LleHTpaneH aenosutap” AL.

MpexBbpnsHETO Ha cOBCTBEHOCTTA BbpXY Asnose HAa ®OHJA B cnyyauTe Ha AapeHve U HacneasiBaHe ce
M3BbPLUBA YpEe3 NINLEH3NPAH MHBECTULMOHEH MOCPEAHMK, WM3BbPLUBALL AEMHOCT KaTO PErncTpauMOHEH
areHT.

2.9. YcnoBus u pen 3a eMUTUpaHe 1 npoaaxkba Ha gsnoseTte

MoapobeH rpaduk Ha npoueaypata Mo OnpefensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynyBaHe Ha aanosete Ha ®OHJA e HanuueH B T. 2.16 OT HACTOAWMS NPOCNEKT.

[enHoctTa no nsaaeaHe (Npoaaxb6a) u obpaTHO M3KynyBaHe Ha AsnoBe Ha ®POH/A ce ocbllecTBsiBa OT
YnpaBnaBawoTo APYXeCTBO 3a cMeTka Ha ®OHA.

®OHABLT HsMa NpaBo Aa eMUTUpPa AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT He € U3LS/IO 3ansiaTeHa.

YnpaBnsaBawloTo APYXEeCTBO M3KynyBa MOCTOSHHO AsnoBete Ha ®OHOA OT MHBECTUTOPWUTE, OCBEH B
C/lyvyanTe Ha BPEMEHHO CnMpaHe Ha 0bpaTHOTO MU3KynyBaHe.

YnpaBnsiBawloTo ApYXXeCTBO € ocurypuno mMpexa ot odpucn (“ruweta”), KbAeTo ce npuemat Nnopbyku 3a
NOKynka v 0b6paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLUECTBABAT KOHTAKTU C nHeBectutopute Ha ®OHA.
ToBa ca knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” A, nocoyeHn B lMpunoxeHme N2 1 KbM
HacToawums MpocnekT, 1 BUpTYanHuaT KoH Ha “Obb” ALl (http://ebb.ubb.bg).

YnpaBnsiBawloTo APYXKECTBO NpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBAHUS MOXE [a CK/oYBa AOroBOpu 3a
AenermpaHe Ha (yHKUMM U AeUCTBUS NO npoaaxbaTa M 06paTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOMTO YynpaBnsiBa, KakTo U AeneurpaHe Ha AEMHOCTM MO CbXPaHEHME WM aAMUHUCTPUPAHE Ha ASNOBE Ha
npeanpusiTUa 3a KONEKTUBHO MHBECTUPAHE M C APYrM Nvua,, KaTto MHdopMauusaTa 3a TakMBa AOroBOpwM
we 6bae CBOEBPEMEHHO pasKpuTa.

®DyHKUMMTE, KOMTO YNpaBnsBaLOTO ApYyXecTBo Aenermpa Ha ,06eauHeHa Bbnrapcka banka” A  no
cunata Ha cknrodeHns Ha 05.12.2018r. [Jorosop 3a auctpubyums, BKOYBaT:

Y npuemaHe Ha NOPbYKK, BbB Bpb3Ka C AsAN0Be Ha ynpasnssaHuTe oT ,0bb AceT MeHnaxmMbHT” AL
KONEKTUBHN MWHBECTULIMOHHM CXEMW W MNpeAaBaHeTO UM 33 M3Mb/HEHWE Ha YMNpaB/siBaLOTO
APYXXeCTBO;

Y obcnyxBaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0Be Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCblUecTBsSIBAHE HA KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU M MpuTexaTenute Ha Aa/70Be Ha
KONEKTUBHUTE NHBECTULIMOHHM CXeMn, ynpaenssaHu oT ,,0bb AceT MeHnmKkMbHT” ALL;

Y ¥3BbPLWIBAHE Ha MapPKETUHI U peknaMa Ha AerHocTTa Ha ,0Bbb AceTr MeHumxMbHT” ALl M Ha
ynpaBnsiBaHUTE OT HEro KONEKTUBHU UHBECTULIMOHHM CXEMM.
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MopbykM 3a m3gaBaHe mnm obpaTHO u3KynyBaHe Ha Asnose Ha ®OHA ce npvemat OT CIyXWUTenu Ha
“Obb"” Al, Bcekn paboTeH AeH /HapedeH aeH T / B paMKuTe Ha paboTHOTO BpeMe C K/IMEHTU Ha baHkaTa
1 YNpaBnsBalloTO APY>XXeCTBO.

MopbYkM 3a n3gaBaHe wnmM 0b6paTHO M3KynyBaHe Ha asinose Ha ®OHIA ce nogasaTt u ype3 BupTyanHus
knoH Ha “OBbb” A/l.

MopbykuTe 3a M3gaeBaHe MM 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA nogapenwn cnep 17:00 u. Ha
AeH T ce n3mbAHABAT MO LeHaTa, BanuaHa 3a cneasalmaT paboTeH aeH / HapeyeH aeH T+1/, koaTo ce
onpeaenst Ha no-cneaeawms paboTeH AeH /HapeyeH aeH T+2 /.

MopbuknTE 33 M3gaBaHe MM 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHLA cTaBaT HEOTMEHsiEMU, aKo
MHBECTUTOPLT He € noJas Nopbyka 3a oTka3 Ao 17:00 4. Ha cblums paboTHMa aeH /aeH T/, npe3 KoWTo
ca nogageHwu.

3a nopbyku, nogaaeHu cnen 17:00 4., nopbYKK 3a oTKa3 ce npuemat Ao 17:00 4. Ha cnegBalumsa paboTteH
AeH / peH T+1 /. Cnen ToBa, MOpPbYUKUTE 3a M3daBaHe WM 06paTHO M3KyrnyBaHe, Ce cuyuTaT 3a
HEeOTMEHsIEMM.

MNMopbyka 3a OTKa3s ce nogasa OT cayxuten Ha “Obb” ALl BbB BCMYKM Cllyd4anm HaA KOHCTATUPaHU
HETOYHOCTM M HEMbBIHOTU B CbAbPXKAHMETO HA BeYe nogageHarta nopbuka.

Mopbuka 3a OTKa3 Cce noaaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBbb”
A/Jl, KaTo 3a4b/HKUTENHO Ce NoCcoYBa OCHOBAHMETO 3a OTKasa.

MopbykMTe 3a nokynka Ha asnose Ha ®OHIA ce M3NbAHSBAT MO €MUCMOHHA CTOMHOCT, BK/IHOYBALLA
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €MH As/1 YBEIMYEHA C Pa3xoanTe 3a EMUTUPAHE, KOSITO Ce U34MCNsBa
OT YnpaBnsBalOTO APYXeCTBO MOA4 KOHTposna Ha baHkaTa-Aeno3vTap Ha [AeHs cneaBall AeHs Ha
noJaBaHETO MM [/ HapeyeH aeH T+1 ,AeH, B KOMTO Ce M3BbPLIBA OLEHsBaHETO” /, Ha OCHOBaTa Ha
KOTUPOBKNUTE KbM AeH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO ce OTHacs
oLeHKaTa” Ha PMHAHCOBUTE UHCTPYMEHTU, BKIIOYEHM B nopTdeina Ha ®OHJA.

Hanpumep, ako MHBECTUTOPBLT NOAaAe NOpPbYKA 3a MOKYMNKa uamM obpaTHO M3KynyBaHe B Cpsida, 3a Tasu
nopbyKa Ca BaMAHW LieHUTe, OTHacCsLWM ce 3a Cpsiaa, KOUTO ce onpeaensit Ha crneasawms paboTeH aeH
T.€. YeTBBbPTHLK U ce 0bsBsBaT Ny6ANUHO B YETBBLPTLK (MM Ha cneaBawms paboTeH AeH, ako YETBbPTbK
e 0bsiBeH 3a HepaboTeH).

Mopbukute 3a 06paTHO M3KynyBaHe Ha Aasnose Ha ®OOHIAA ce um3NbLAHABAT MO LeHa Ha obpaTHo
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH A, KOATO Ce U34YUCnsBa oT
YnpaBnsBawoTo APYXeCTBO Mo4 KOHTpona Ha baHkaTa-genosvtap Ha fAeHs cnejBal, [AeHs Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOMTO Ce W3BbPLIBA OLEHABAHETO” /, HA OCHOBATa Ha
KOTUPOBKUTE KbM feH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,A€eHs, 3@ KOMTO ce OTHacs
oueHkaTa” Ha PMHAHCOBUTE MHCTPYMEHTM, BKOYEHM B nopTdeina Ha POHLA.

Bcnuky nopbykKM 3@ NOKynKa uan obpaTHO M3KynyBaHe, NOJyYeHU B Mepuoaa Mexay ABe U3UYUCISBaHUS
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3MbAHABAT MO €4Ha W Cblua
CTOMHOCT.

MNopgaBaHe Ha MoOpbuYKKM 3a M3gaBaHe (nNpogaxba) u obpaTHO m3KynyBaHe Ha asnose Ha ®OHJA upes
Mb/IHOMOLHMK € A0MYCTMMO, CaMO ako ce MNpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mpenuc ot
HOTapuasiHO 3aBEpPEeHO Mb/IHOMOLWHO, KOETO CbAbpXKa NpeACTaBuMTENIHa BNacT 3a WM3BbpLUBAHE Ha
yrnpaBUTENHWN WX pasnopeanTenHn AeNCTBusl C GUHAHCOBU MHCTPYMEHTU. M3NMCKBAHETO NO NpeaxoAHOTO
M3peyeHue He ce rpwuiara nNpu rnogaBaHe Ha MOPbYKM Ype3 JIMUEH3MPaH MHBECTULMOHEH MOCPEAHWK.
MNMoaaBaHe Ha NopbykM Ype3 BupTyanHusa knoH Ha “Obb” Al, 4ype3 NbJHOMOLLHUK € HEMPUIOXUMO.

,OBb AceT MeHMMKMBHT” ALl M OCUrypeHuTe OT YNpaBnsBalloTO APYXECTBO rUWETa, He HOCAT
OTrOBOPHOCT NpY MoAaBaHe Ha NopbYka OT KMEHTM B nepuoda mexay 16:45 n 17:00 yaca, B ciyyan ye
CbOTBETHaTa NopbyKa He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TEXHONOrMYHOTO BpeMe,
HeobX0AMMO 3a BbBEXAaHe Ha NnopbuyKarTa.
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2.10. Ycnosus M pep 3a usgaBaHe M 06paTHO M3KynyBaHe Ha As/ioBeTe M 06CTOATENCTBa,

npu KOMTO MOXke Aa 6bAe cnpssHO 06pPaTHOTO U3KyNnyBaHe

2.10.1. Ycnosus u pen 3a usnasaHe (npogaxx6a) Ha asnoBe

MNMopbykaTa 3a nokynka Ha aanose Ha ®OHA ce u3nb/HABaA B CPOK A0 7 AHM OT AaTaTa Ha NoAaBaHETO
n.
MHBeCcTUTOpPBT NonyyaBa NOTBbPXAEHWE 3a CAefKaTa, KOeTo MOXe Aa 6bae NonyyeHo KakTo cneasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annawaHe Ha AOMbAHUTENTHN Pa3Xxoau.

Y ype3 eneKTpoHHa MoLa, Ha NOCOYEH OT KJIMEHTA €NeKTPOHEH afpec, KaTo K/MEHTLT U3PUYHO e
npeanoYen To3M HauvH 3a NpefoCTaBsHe Ha MHGOpMaumsi nNpes NPeaoCTaBsHETO M HAa XapTUeEH
HOCUTEN.

Y B mopyna U-¢poHA, KbM cucTeMaTa 3a efeKTPOHHO HaHKMpaHe, 3a NOopbykuTe MoAafeHu 4pes
BupTyanHus kioH Ha Obb A (http://ebb.ubb.bg). MogaBaHeTo Ha nopbykM ype3 BupTyanHus
KJIOH € NPUIoXKMMO CaMo 3a PU3nYecku nmua.

,OBb AceT MeHupxMbHT” Al u3pasa (npogaBa) asinosBeTe 3a cMeTka Ha ®OHOA. UHBectutOopuTe
3anuceaT Aa/I0BE Ha OCUrypeHuTe OT YNpaBnaBawoTo ApyxecTBo ruweta (Buxx MpunoxkeHue N2 1
kbM [pocnekra). 3annawaHeTo Ha AANOBETE Ce M3BbpwBa NO 6aHKOB MbT, KaTo 3a uenTa ce
M3BbpLUBAT CNefHNUTE AENCTBUS:

MNogaBaHe Ha NopbYka B KNOH Ha “Obb” A/l

MNpn nogaesaHe Ha nMopbyka 3a 3anucBaHe (NOKynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha OBb A/,
KOraTo MHBECTUTOPBLT HAMa pasrniawiatenHa cMeTka B 6aHkaTa, TakaBa cneasa Aa My 6bae oTkpuTa. B
MPOTMBEH C/lyYal nopbyka Ype3 kJoH Ha ,,OBbb” Al He Moxe aa 6bae nogaaeHa. MickaHeTo 3a ToBa MOXe
Aa 6bAe HanpaBeHO JIMYHO OT WMHBECTUTOpa WM OT YMb/IHOMOLEHO OT Hero nuue (pecnekTUBHO
3aKOHHUS My npeactasuten). Mo Taka OTKpUTaTa CMETKa MHBECTUTOPBLT MOXE [a BHAacs M Ternv napu no
BCSIKO BpEMe, OT BCEKM KJIOH Ha 6aHKaTa, BKIIOYMTENHO M Aia ce pasnnalla c Hesl B cuctemata Ha Obb Al
\J HOMElIine Ha yeb cTpaHuuaTta Ha “OBB” Afl B MHTepHeT (www.ubb.bg).

NHBECTUTOPBLT € [TbXKEH Aa OCUrypU MO CMeTKaTa CU HA/IMYHOCT, AO0CTaTbyHA 32 M3MbJIHEHWE Ha
rnopbyKaTa.

CbbpaHuTte cyMu (No eMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B crieumnanHa cbbupaTenHa cMeTka, OTKpUTa B
,OBB” Al Ha nMeTo Ha ,,O0Bb AceT MeHUMKMBHT” Afl, OT KOSITO HA CbLUMSA UM HAl-KbCHO HAa CeABaLLmMs
paboTeH aeH ce npesexaaTt no cmetka Ha POHIA B baHkaTa-aenosuTap.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBbb A"

MNpy nogaBaHe Ha MoOpb4Yka 3a MOKyrnka Ha Asnose Ha ®OHAA upe3 BupTyanHus knoH Ha ,OBB” A[,
KNMEeHTBLT CreaBa npeasapuTenHo aa e cknoumn [JoroBop 3a nogasaHe Ha Nopbyky OT KaneHTu ¢ “Obb
AceT MeHupmxMbHT” A[l, [oroBop 3a enekTpoHHO 6aHkupaHe c ,Obb” Al, kKakTo M Aa pasnonara C
€NeKTPOHEH cepTudmKaT 3a AOCTbM A0 CUCTEMAaTa 3a eNeKTPoHHO baHkuMpaHe Ha baHkara.

C nopaBaHe Ha CbOTBETHaTa Nopbyka vpe3 BupTyanHust knoH Ha ,0bb” Al, KNMEHTLT AaBa CbrnacueTo
CK, nocoyeHata OT HEro pasniawarenHa cMeTka Aa 6bae 3agb/mKeHa [0 pa3Mepa Ha CyMmarta,
HeobxoanMa 3a U3Mb/IHEHNE Ha NopbyKaTa.

KnueHTn, KOMTO nopaanM HOPMATUMBHW WAW APYrM BbTPELHOPMATMBHW OrPaHUYeHWsl, He MoraT [Aa
OTKpVBAT U noaabpxaTt 6aHkoBu cMeTku B ,OBB" All, MMaT Bb3MOXHOCTTa /[la CK/IHOYBAT [10rOBOPU U
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nogasaTt nopbykM B opuca Ha Y ,0Obb Acet MeHupkMbHT® A/[l. lNMogaBaHETO Ha MOPbYKM 4ype3
BupTyanHus KoH e NpuioXXnMo camo 3a puanyeckn nuua.

B MoMeHTa Ha noaaBaHe Ha MoOpbukaTa, CPeAcTBa MO MOCOYEeHaTa CMeTKa, ce 6nokupaT B nossa Ha
®OHIA, A0 MOMeHTa Ha M3MbJ/IHEHME Ha nopbykaTa (pecn. Ck4YBaHE Ha caenkarta). lNopbukaTta ce
N3MbAHSABA, A0 pa3Mepa Ha 6nokMpaHaTa No CMeTKkaTa CyMa, OCBEH, KOraTo noJajeHaTa nopbyka e noa
MUHUMASHUAT pa3Mep Ha MHBeCTULMATA.

HHBecTnTOp®T MOXKE Aa nogage nopvyYyKka 3a orkasz go 17:00 4. Ha Colynsl paboTeH AEH, C1eq
KOeTO nrnopbyYykara 3a [IOKynka CraBa HEOTMEHSIEMa, CbIJ/IAaCHO [AEHCTBaujoTo
3aKoHOA[AaTesICTBO. 3a NopvYKH, nogageHn cieg 17:00 4., nopvyYKH 3a OTKa3 Ce rpHemMar 4o
17:00 4. Ha ciegBawnsa paboreH geH. C/leq ToBa, NMOPbYKHTE 3a M3[aBaHe Ha f[S/I0BE, ce
CYHTAT 38 HEOTMEHSIEMH.

Cnen onpenensiHETO Ha EMUCMOHHATa CTOMHOCT Ha eaunH asn Ha ®OHJA, cMeTkaTa Ha nofanus nopbyka
3a nokyrnka (ako nopbykaTa e nogageHa B KoH Ha ,OBb” A[l) ce 3agb/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynka CyMa, KOSATO Ce pa3fens Ha onpegeneHata 3a eavH Asn ueHa. AKo cpely
BHECeHaTa CyMa He Moxe Aa 6bae M3aaaeHo Usno YMCIo AsfoBe, MHBECTUTOPBT Npuaobuea M YacTuyeH
Aan, Kato 6posAT 3aKyneHn AsSnoBe ce pexe C TOYHOCT A0 YeTBbPTUS 3HaK Cned AeceTuyHaTa 3aneTas.
AKO nopbuyKaTa 3a MNOKynka e nogageHa B oduca Ha YNpaBnsBaloOTO APYXKECTBO, TS Ce U3MNbJHSABA A0
pa3Mepa Ha npeasapuTeNnHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO ce pasfens Ha onpejeneHarta 3a
€AVH As7T EMUCUMOHHA CTOMHOCT M BpOSIT 3aKyneHW As0BE Ce ONpeAens no Beye onucaHmns HauuH.

KoraTo HanuyHuTe Mnn npeaBapyTeniHO NpeBefeHu Mo nocoveHaTa OT MHBECTUTOpa CMeTKa CpeacTBa ca
HeJOCTaTbYHM 3a YAOBNETBOPSIBAaHE Ha UsnaTa Nopbyka, TS Ce M3MbMHABA YacTMYHO, A0 pa3Mepa Ha
HanuyHaTa (npesBefeHa) cyMma.

AKO VHBECTUTOPBT € 3asiBUN B MOPbYKaTa, Ye Xenae Aa npuaobue Lo YMCio ASMoBe, € Bb3MOXKHO [a
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSABA B 3-IHEBEH CPOK OT JaTaTa Ha U3MbJ/IHEHWE Ha
nopbyKaTa.

MNpv nogaBaHe Ha NOpbYKa 3a MOKYrKa Ha AS/10BE MHBECTUTOPLT MOXE Aa orpaHnyun 6posi AsnoBe, KOUTO
xenae Aa npuaobue. B cnyyai, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiMm 6povi AsnoBe OT MOCOYEHUS| B OrPaHUMYEHWETO, MOpbuYKaTa Ce M3Mb/HABA A0 pa3Mepa Ha
OrpaHMYEeHNETO 1 Ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMMU.

MHBECTMTOPBLT MOXEe fa 3asiBM M mnocounm 6poi AsnoBe, KOUTO »enae fa 3akynu. B To3u cnyvaid,
NOCOYEHWUTE [AA/I0BE Ce YMHOXaBaT Mo nocnegHata obsiBeHa €eMUCMOHHA CTOMHOCT M ce 6rokupa
OPVEHTUPOBBYHA CYMA, 33 W3Mb/IHEHWMETO Ha nopbykata. Cneg M3UMCNSBAHETO HA EMUCMOHHATa
CTOWMHOCT, cAenkaTta Ce U3MbJIHSBA CNpsSIMO 3asiBEHUSt 6poli AsSNOBE, YMHOXEH MO EMUCUOHHATa CTOMHOCT,
KOATO € Ba/MaHa 3a AaTtaTa Ha NnoAaBaHe Ha rnopbykaTa 3a MOKYmKa.

B cnyyaii, ye mspaBaHeTo (MpoaaxkbaTta) Ha Asnose Ha ®OHIA 6bae nMpeycTaHOBEHO MO peaa M mpw
yCcnoBusTa, OnNucaHu B HacToswms [pocnekT, NOpbYKUTE 3a MOKYyMKa, KOMTO ca nodafeHu cnep
nocnegHoTo 06siBBaHE Ha eMUCMOHHATa CTOMHOCT Mpeau HayasHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce U3MbAHABaT. [oKynKaTa Ha ASN0BE Ce U3BbpLUBA Cef Bb30OHOBSIBAaHETO Ha M34aBaHETO
(npopaxbata) Ha aanose Ha POHZA, upe3 nogaBaHe Ha HOBa NOPbYKa MO ONMCaHUsl No-rope pea.

Ha wusnbnHeHve noanexaTr camMO pedoBHO MOJAAEHWTE MOPBbUYKM 3a MOKyMNKa Ha pAsnose. ToBa ca
NOpbYKKM, NOAALAEHN B CbOTBETCTBME C BCUYKM M3MCKBAHMWS, ONUCaHM B HacToswms pasgen Ha lMpocnekTa.
Mpu nunca, HeACHOTa WAM NPOTUBOPEYME MEXAY PEKBU3UTU Ha nopbykata wu/wnn Heobxoaumu
NPWIOXEHNS KbM Hest UM HecnasBaHe Ha HeobxoaMMK yCnoBUS 3a 3aKyrnyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a NoKyrnka ce CMsTa 3a HeBaNMAHa U He Ce U3Mb/HSBA.

-15-



Obb
n neKxT
}-Z|J,.IEFI'>(?II(‘I£;I DOHA ﬂg?gses FMOBAN AETCKN ®OHM”

MuHuMaIHuAT pasMep Ha HHBECTULHMATA 3a npHngobnBarHe Ha gssiose Ha POHAA e 100 (cro)
J1eBa. B eMrCcHOHHaTa CTOMHOCT ce BK/TFOYBAT Pa3XOA4HNTe 3a EMHUTHPAHE, KaKTO C/1E4QBA :

- MNpwn mHBecTnuma ao 25 000 neBa (BkAOUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha eavH Asn;

- Mpu nuBectnums ot 25 000 nesa ao 100 000 nesa (BkNounTenHo) — 1.5 (egHo usno u net
[leCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;

- MNpn nuBectnumsa ot 100 000 nesa go 200 000 nesa (BkNtouMTENHO) — 1 (€4HO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asan;

- MNpu uHBecTMums Haa 200 000 neBa — €MUCMOHHaTa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBuTe Ha 1 asn.

NHBECTUTOPBLT MonyyaBa NOTBbPXAEHWE 3a caenkata Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBUA pa60TeH AEH, cneaBall U3Nb/IHEHMETO Ha NOPbYKATa, 3a KOETO CE npunara peabTt, NPUIOXKUM
3a NOTBbpXAaBaHE Ha U3NbJ/IHEHU NOPBYKU 3a EMUTUPAHE Ha AA/10BE.

PekBM3UTUTE Ha NOpbYKaTa 3@ EMUTMPAHE, Ca onpeaeneHn B Hapeaba.

CucreMaTu4yeH MHBECTULIMOHEH J1aH

“Obb"” Al cknyBa C WHBECTUTOPU, (U3MYeckn nuua u [oroBop 3a CUCTEMATUYHO WHBECTUpPaHe
(CuctemaTnyeH umHBECTUUMOHEH nnaH-CUM), no cvnata Ha KOMTO MEpPUOAMYHO Ce M3MbJHABAT, Ha
n36paHn OT MHBECTUTOPA AaTK, MOPBYKKM 3a 3anucBaHe Ha AsnoBe, eMuTnpaHu ot ®OHIA.

Mpu cknouBaHe Ha Jlorosop 3a CUIM, WMHBECTMTOPBLT MOoXe Aa m3bepe MeceyHa W/vnn TpuMeceyHa
NnepuvoanYHOCT Ha BHOCKMTEe. CbLUO Taka, MOXe Aa MOoCoYM pasvyHM AaTW 3@ CbOTBETHaTa BHOCKA.
Hanpumep, nHBeCTUTOPBLT nocoyBa BHOCKa BbB POH[A C MeceyHa nepuvoaMYHOCT Ha aata 25-Tn u C
TpUMeceyHa NepuoanMYHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p U Ha pasIM4yHU CMETKK, OT KOUTO
Aa 6baaT cbbupaHn BHOCKUTE.

Mpwu cknouBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPBLT CE 3aAab/KaBa Aa OCUrypu no
cMeTKkaTa/ute cn u3bpaHaTa OT Hero CyMma/u 3a WHBeCTMpaHe, Ha nocodyeHaTa B AOrosopa fata/m u
Ha/IM4YHOCTTa/uTe Aa 6bae/aT No cMeTkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 6noknpa/T B AeHS Ha NoAaBaHe Ha nopbykaTa M ce 3aab/mKaBa/T Ha cneasalwms paboTeH aeH, cnea
KaTO MMa M34YMClIEHa EMUCMOHHA CTOMHOCT. lMopbukaTa/uTe 3a MOKynka Mo AOroBOp 3a CUCTEMATUYHO
NHBECTUpPaHe ce reHepupa/T aBTOMaTUYHO HA MOCOYEHUSI OT MHBECTUTOpPA AEH/HM 3a WHBECTMpaHe, C
KOETO nopbykaTa/uTe ce cunTa 3a nogagaeHa/wu. B cnyyante, npy Kouto m3bpaH OT MHBECTUTOpPA Nepuosa
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Mbpeus cneagaly, paboTeH AeH.

B cnyyait, Yye MHBECTUTOPBLT HE € OCUrypusl AOCTAaTbYyHO CpeAcTBa MO CMETKA CU B [eHs u3bpaH 3a
WHBECTMpaHe, MopbykaTa Ce CYMTa 3a HeBa/MAHa, KaTo Ce aHynMpa aBTOMATUYHO OT CUCTeMaTa M ce
NPeMMHaBa KbM CliefiBalums Nepuoa Ha MHBeCTMpaHe (T.e. MHBECTMTOPBT MPOoMnycka BHOCKATa Cu U TS He
Ce NPexBbP/A KbM CleABaLinsa Nepoj Ha MHBECTUPAHE).

AKO B NpoOAbJ/KEHNE Ha 3 (TpM) nopeaHn nepuoaa WMHBECTUTOPBT HE € OCUrypusl no CMETKaTa CU
|/|36paHaTa CyMa 3a MHBECTUPaHE, AOrOBOPbHT CE NPEKPATABa aBTOMATU4HO.

MuHNManIHHMAT pa3Mep Ha HHBECTHUMUATA 1pu 3aKyrnyBaHe Ha pgs/iose Ha POHAA, 3a
NMopbYKHTE M3MBJIHABAHN Ha ba3aTta Ha CK/TIOYEH [JoroBop 3a CHCTEMaTUYHO UHBECTHPAHE € B
pasmep Ha 100 (cro) nesa.
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2.10.2. Heo6xoAMMN [AOKYMEHTHU, KOMTO MNpeacTaBs MHBECTUTOPDHT (3aABUTENAT) MNpuU
nogaBaHe Ha NopbuykKa 3a assnose Ha POHAA. Jlerntnumauus. NpeacraBuUTENICTBO.
2.10.2.1. Jlermtumauuna

B nopbuykaTta ce nocodsa Adanu 3adaBUTENAT e d)VIBVIl-IECKO nnn rpngnyecko nuue n ce npeacrasAaTt
CbOTBETHUTE [OOKYMEHTU 3a JIErMTUMauna, KOUTO CE€ nNpoBEPABAT WU CpaBHABAT, KaTO KOMuUdATa Ce
apxvBupaT. M3BbpluBa Ce CpaBHABaHe Ha AaHHUTE WU MOAMUCUTE BbB BCUMUKM LOKYMEHTU, KakTO W Ha
CbOTBETCTBMETO Ha IMLIETO CbC CHMMKATA B OKYMEHTaA 3a CaMOJIMYHOCT.

Bbuarapcku pmsmnuecku nuua

1. [JoOKyMeHT 3a CaMOSIMYHOCT B OpurMHan (NIM4Ha KapTa wan ,3eneH” nmacrnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyaid, Ye NpeaocTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Komnue oT
CblUMS O MOMEHTA He € OCTABEeHO 3a apxvMBa Ha YNpaBnsBalWOTO APYXECTBO MpW CKOYBaHe Ha
[OroBOpa WM MNoAaBaHe Ha NMpeaxoAHW MOPbYKM, KIMEHTLT OCTaBS 3aBEpPeHO OT Hero M/wam nnueTo
npreMaLLo nopbyKaTa Konme oT AOKYMEHTa CU 3@ CAaMOSIMYHOCT.

AKO NMUETO He npuTexaBa Nn4YHa KapTta (nopaanm kpaxba unn marybsaHe) unm He HOCKM CBOSITA INYHA
KapTa KbM MOMeHTa Ha noJaBaHe Ha MopbykaTa,, Nopbyka Moxe Aa 6bae npueta C NpeacTaBsHETO Ha
ApYyr 6bNrapcky AOKYMEHT 3a CaMOMIMYHOCT. B cnyyal, ye npenoCTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB M/MNM Konue OT CbluMsl A0 MOMEHTa He € OCTaBEeHO 3a apxuBa Ha YNpaBnsBalloTO APY>XECTBO Mpwu
CK/I0YBAHE Ha AOroBopa MW NofaBaHe Ha NpeaxoAHW MOPbYKK, NMLETO, NpMeMallo nopbykaTa, Npasu
3aBepeHO Kornue OT [AOKYMEeHTa 3a CaMONIMYHOCT Ha KAWeHTa. 3aBepkara Ha [OKYMEHTa 3a
CaMOJIMYHOCT Ce M3BBbPLUBA C loJs1araHe Ha Hagnnc “"BSPHO C OpUruHasla’, gara M nogrnmuc Ha
CITYIKUTESIA.,

Apyrn 6barapckm AOKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH nacrnopT, AVNJOMaTUYecKn nacrnopT, cnyxebeH nacnopT, MOPSLWKM NacrnopT, BOEHHA
KapTa 3a CaMOJSINYHOCT;

- CBMAETENCTBO 3a YNpasB/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

Yy eCcTpaHHU busnyecku amua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHEHME, C Uen npoBepka Ha
CaMOJIMYHOCTTa My. B cnyyall, ye nNpeaoCTaBEHUAT AOKYMEHT 3@ CAMO/IMUYHOCT € HOB U KOMWUE OT CbLLMS
[0 MOMEHTa He e OCTaBeHO 3a apXvMBa Ha YNpaBnsBallOTO APY>XECTBO MpW CKNKYBaHe Ha AOroeBopa Wiau
nogaBaHe Ha MpeaxodHn nMOpbYyKM, JIMUETO, MpUMEeMallo Mnopbykata, MpaBW 3aBepeHO Kornuve Ha
CTpPaHUUMTE Ha NacnopTa Ha KMEHTA, CbAbpXalin MHOpMaLMs OTHOCHO:

Y TpwuTe uMeHa Ha 3asBuTens;

Y Howmep Ha nacnopTa;

Y [aTa Ha nsgasBaHe (ako e nocoveHa B nacnopTa);

Y Cpok Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopTa);
Y HauwmoHanHocT;

Y Appec (aKo e nocoyeH B nacnopra).

Y  CHuMKa

3a rpaxgaHn Ha Avp)KaBH-4/1€eHkn oTr EC, 3aBepkara Ha AOKyMEHTHTE no 1.1 ce M3BbpLIBa
ype3 rnocraBssHe Ha Hagnuc ,BIpHo c opurnHasa” Ha aHIJIMHCKN €3MK, gara M nognuc Ha
ayxurens. B ciiyyan, ye nopvykara ce nogasa oT JINUE, MPaXKAaHNH Ha Abp)KaBa, N3BbH
EBponesickara o6LHOCT, JOKyMeHTHUTE o T.1, criegBa Aa 6v[ar 3aBEPEHH C arnoCTHII.
[okymeHTUTE NO T. 1 Ca npeAHa3Ha4veHu 3a apxmB 1 e HeobxoaMMO Aa Ce OCTaBAT Ha rUweTo.

Mo cBOs npeueHka, YnNpaensABawOTO APYXECTBO MOXe [Aa W3MCKa OT 3aaBuTensd fAa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.
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B Cﬂy‘-laﬁ, Y€ Ha JIMUETO € un3aaacHa 6bnrapC|<a JIN4HA KapTa 3a NpOoAb/MDKUTENHO WM NOCTOAHHO
I'IpE6VIBaBaHe, CNYyXUTENAT CneaBa Aa U3NCKa 3aBEPEHO KOMne OT HeA.

HenbnHoneTHO ivue, CKAKYUIIO rpa aHCKu 6bpak

1. JOKyMEHT 3a CaMOMIMYHOCT 33 MpOBEPKA Ha CaMOMMYHOCTTAa Ha KAveHTa. B cnydai, ue
NPeAOCTaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWE OT CblUMsi 0 MOMEHTa HE € OCTABEHO 3a
apxvMBa Ha YnNpaBnsBaLLOTO [PY>XECTBO MNPV CKIOYBAHE Ha AOroBopa WM MoAaBaHE Ha MNpeaxoaHu
MOpbYKM, NULETO NPUEMALLIO NOpbYKaTa NpaBy 3aBEPEHO OT HErO KOMWE Ha [JOKYMEHTA 33 CaMOSIMYHOCT
Ha KJIMEHTa;

2. 3aBepeHO Komnue OT CBUMAETENCTBOTO 3@ CKIOYEH IpaXkAaHCKM 6pak M OpurvHan Ha CbLIOTO 3a
CPaBHEHME.

3aBepkara ce M3BbpLIBA C noJslaraHe Ha Hagmnmc "BHPHO C OopHri MHa/1a”, gara M rnognmuc Ha
HeNnbJ/IHOJIETHOTO JInLe MU JIMLETO, NMPHEMALYO NopbYKarTa.

bbnrapcku ropuanyecku nvua /perucrpupaiu B bbnrapusa

1. OpurmHan nnuM HoTapyanHO 3aBEepPEeHO KOMMe OT YAOCTOBEPEHMNE 3a@ aKTyasSIHO CbCTOsSIHWE, u3hageHo oT
TBHProBCckMs perncTbp Un OT YAOCTOBEPEHME 3a aKTyasiHa cbaebHa perucrpaums.

2. [OoKyMeHT 3a CaMONMYHOCT Ha JfuMueTo/aTa, NpeacTaBnsBaliM OpUANYECKOTO /uvue, Cbr1acHO
aKTyanHaTa cbaebHa perucTpaums, ¢ Len npoBepka Ha CaMOSIMYHOCTTA Ha NpeacTaensBawmTe. B cnyyan,
Yye 3a nepuofa OT CKIKYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxoAHa NopbYka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBalins e HOB
UNn nopaav Apyru npuyMHU Konme oT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBNsaBallns He e Ha/ln4yeH B
apxuBa Ha YnpaBnsBawWoOTO APYXECTBO, JIMUETO NpMeMallo nopbykaTa npaBu 3aBepeHo Konue OoT
[AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeACTaBNsBaMsA KMeHTa.

3aBepkara ce M3BbpLUIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CHIYIKHTEISA.

3. 3aBepeHo Konue OT uaeHTudmkaunoHeH kog no BYJICTAT, 3a topuandeckn nuua, 6e3 perucrpaums B
THProBCckMs perncTbp KbM AreHumsi no BNMCBaHUATA.

4. AKO OeHOCTTa Ha 3aaBuUTensl € 06EKT Ha JIMLEH3MOHEH PEXWM, Ce M3NCKBA M 3aBEpPEHO Konue OoT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konve OT ydpeauTenHus AoroBop/ y4peauTenHns akT Ha IopuanNYecKoTo nnue.

6. [leknapauus 3a gencTBuTeneH Co6CTBEHUK Ha OpUANMYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce n3BbpLUBa C rnosilaraHe Ha Hagnnuc "BSIPHO C OpHIrHuHasla”, neyar u
noanunc Ha nNpegCcTas/IaBaLlyHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO NMOPBbYKATa.

Yy)xaecTpaHHU IOpUANYECKU NnLa /perncrpympaHm B Yyx6buHa/
1. OpurmHan wnuM HOTapuanHO 3aBepeHO konue OT oduuManHo u3BneveHne /yaoctoBepeHune/ oT
CbOTBETHUS PErucCTbp 3a aKTyaslHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO HpuAMYEecKo fuue, CbAbpXKallo
nHGopMauns OTHOCHO:

Y TTbNHO HaMMEHOBaHME Ha IPUANYECKOTO SINLE U NPaBHOOPraHn3auMoHHa ¢opMa;

Y [arta Ha perucrtpaums;

Y [bpxaBa Ha perncrpauus;

Y Cepanvule n agpec Ha ynpasfieHMe Ha IopnanveckoTo nuue;

Y TpeaMeT Ha AENHOCT;

Y CpoK Ha CbLlecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHm Ha ynpaefeHne W NpeacTaBUTENCTBO; BMA W CbCTaB Ha KOMNEKTMBHWM OpraHW Ha

ynpaBneHne,; UMeHa Ha Nimuata, KOUTO MOraT Aa NpeAacTtaBnaBat topuany4eCKoTo JINLE,
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B cnyyan 4ye nocoyeHaTa WHGOpPMauMsi He Ce CbAbpXa B eAMH [OKYMEHT, Ce MNpeacTaBsT U
[AOMbAHUTENTHN TakuBa, KOMTO S YAOCTOBEpPSBaT.

2. [lOoKyMeHT 3a CaMOJIMYHOCT Ha NpeacTaBnsABalLms Yy>XAeCTPaHHOTO KpuanYecko nmue C uen nposepka
Ha CaMO/IMYHOCTTa My, KaTO CbOTBETHO Ce npwunaraT M3MCKBaHMATA 3a NerMtuMaums Ha 6barapcko u
Yy)XXAECTPaHHO unsnyecko nmue. B cnyyaid, Ye 3a neproaa OT CK/IOYBaHE Ha AoroBop (Mnu nogaBaHe Ha
npeaxofHa Nopbyka) e Hanuue NpoMsHa B NPeaCTaBUTENCTBOTO Ha HOPUANYECKOTO Nnue/ AOKYMEHTBT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBalinsa € HOB WM nopagu Apyrn MNpUYMHW KOnue OT [OKyMeHTa 3a
CaMONIMYHOCT Ha MNpeACTaBNsBalMSA HE € Ha/M4yeH B apxvBa Ha YNpasnsBalloTO APYXEeCTBO, JINLETO
npyveMallo rnopbykaTa rMpaBu 3aBEPeHO KOrue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha MpeacTaBfsBallms
K/IMeHTa.

3. 3aBepeHo Konve OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpXKasa.

4. AKO OefHOCTTa Ha 3asBuUTenst € 06eKT Ha JIMLEH3MOHEH PEXWM, Ce M3NCKBA M 3aBEpeHO Korue oT
CbOTBETHUS JIMLEHS.

5. AKO 0prnaMYecKoTO Nnue e perucTpupaHo n B barapus, Tpsibea Aa ce npeactaBy 3aBepeHo Konuve oT
naeHtTudmkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUS perncrbp
KbM AreHums no BNMCBaHMATA.

6. 3aBepeHo Konve OT ydpeauTenHusa AoroBop/ yupeauTenHns akT Ha IopUaANYECKOTO nnue.

7. Jeknapauus 3a AencTBUTENEH COBCTBEHNK Ha IOPUANYECKOTO NIMLIE.

3aBepkara no 1. 2 ce M3BBPLIBA M0 PEAAa, TPUIOKHM MPH nogaBaHe Ha MopbYyKa Ot
YyxaecTpaHHo pmu3nyecko snye.

3aBepkara nmo 1. 3 - 6 ce M3BBPLIBA C foJlaraHe Ha Hagnuc "BSIPHO C OpHIruHasna” Ha
AHITIMICKN €3MK, NneYaTr M [ogrnc Ha nNpe[CTaBasaBalyns APYIKECTBOTO H/WU/IN JINLETO,
npuemMalyo rnopoYkarta.

Mo cBosi npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe [a M3MCKa OT 3asABuTens pAa npeacrasu
oduumaneH npeso Ha 6bArapckm e3mk Ha JOKyMeHTUTe Nno T. 1 - 3.

HenepcoHundmumnpaHu apyxecrBa, BKJ. AOroBopHU ¢doHAoBe no 3akoHa 3a AENHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U r'M NpeanpuaTUA 3a KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOMUTO HenepcoHMMUUMPAHOTO APYXEeCTBO e Cb3gadeHo (Harnp.
ApPY>XeCTBeH Aorosop / paspelueHne oT KommncnaTa 3a pnMHaAHCOB HAA30p 3@ OpraHu3npaHe u ynpasneHue
Ha ooroBopeH oHA).

2. 3a poroBopeH (PoHA — OpUrMHan WM HOTapuanHO 3aBepeHO Komnue OT YAOCTOBEpeHWE 3a aKTyasHOo
CbCTOSIHME Ha YNpaBsiBaWOTO APY>XECTBO, NOSYYMIIO paspeLLeHNe Aa ro opraH1aupa v ynpasnsisa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBNacTeHO Ja npeacTaBnsiBa HenepcoHU@UUMPaAHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTa My. 3a [0roBopeH (oHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NNLETO/a, NPeACTaBNsiBalLM YNPaBnsBaLLOTO APYXECTBO. B cnyyai, ye 3a nepuoaa ot
CKNoYBaHe Ha pgoroBop (MAM  nojaBaHe Ha npeaxoAHa MOpbyka) € Hanauue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HEMNepCOHUMPUUMPAHOTO APYXECTBO/ AO0roBOpHUS (OHA, WM [AOKYMEHTHT 3a
CaMOJSIMYHOCT Ha MNpeAcCTaBNsBalMS € HOB WM nopaau Apyrn MNPUYMHW KOnmMe OT AOKyMeHTa 3a
CaMOJSIMYHOCT Ha NpeacCTaBsBalUMS HE € HajIMyeH B apxumBa Ha YNpasnsiBaWOTO APYXeCTBO, SIMLETO
npveMallo nopbykaTa MpaBu 3aBEPEeHO Korue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
KNMeHTa.

3aBepkara ce M3BbpLUBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OPHUIruHazla’, gara u nognuc Ha
CITYIKUTESISA.,

4. 3aBepeHO Konue OT YyaocToBepeHueTo 3a peructpaunst BYJICTAT Ha HenepCcoHU@UUUMPaHOTO
APYXXEeCTBO B CJlyyail, Yye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKUsSl PerncTbp KbM AreHuusi no
BMNMCBaHMATa. 3a AOroBopeH (poHA Ce U3MCKBa 3aBepeHO Komnune OT yAOCTOBEPEHWETO 3a perncrpauus
BYJICTAT Ha AoroBopHUs (OOHA.
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3aBepkara no 1. 1 n 4. ce n3BbpPLUIBa C noJsiaraHe Ha Hagnuc "BSPHO C OpUruHana’, nevyartr m
noAnnc Ha NpeACTaB/IsaBaLlYHs H/HITHU JIMLYETO NMPUEMALLO MOPDbYKATA.

EQHOJIMYEH Thproseu

Mpu nogaBaHe Ha NOpbYka OT eAHOINYEeH Tbpro.el, Ype3 Mb/IHOMOLWHUK Ce NpeacTaBAT AOKYMEHTUTe 3a
npeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraBuTencreo

MNpencraBuMTeNnCcTBOTO MOXE Aa € BWAHO OT YAOCTOBEPEHMETO 3@ aKTyasiHO CbCTOSIHWE, OT HOTapwuanHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha MopbYyka OT MbJHOMOLWUHMK), OT AOKYMEHT, yAOCTOBEpsiBaLl
HaJIMYMETO Ha 3aKOHHA NpeACTaBUTENHa BnacT (3a poAWTEN, HACTOMHWK, NoneyuTen) win Apyru
AOKYMeHTU (Hanp. Apy)XecTBeH AoroBop, pa3spelleHne Ha KOH 3a opraHusnpaHe W ynpaBfieHue Ha
A0roBopeH oHA U T.H.)

MNpeacrtautenat  (MbIHOMOWHWKBT)  NPeAcTaBs  AOKYMEHTW,  OOKa3Bawy  HanMuMeTo  Ha
npeacraBuTenHaTa BiacT.

MpencraBuTencreo Ha 6barapcku dmusnueckn nuua

1. OpuUrMHan unM HoTapuanHo 3aBEpeH MPENUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLlo
npeacTaBUTENHA BMAaCcT 3@ M3BbPLIBAHE HA YMNpPaBUTENHWM M pa3nopeauTeNiHn AeUCTBUS C (DMHAHCOBU
WHCTPYMEHTU, MOANNCaHO OT NPEACTaBISABAHOTO NuLE. MNpu HESICHOTA, HETOYHOCT B MbJIHOMOLLHOTO, UK
APYro CbMHEHMWE 3a HEHaAIeXXHa NPeACTaBMTENTHA BNACT Mb/IHOMOLLHOTO HE Ce npueMa.

YNpaBnsBalLloTO APYXXECTBO 3albp)ka B apXMB OpUrMHana Ha Mb/IHOMOLIHOTO WM HOTApUasHO 3aBepeH
Mpernuc oT Hero.

2.MMbIHOMOLWHMKBT TpsiGBa Aa NpeACTaBW MbfIHaTa SIMYHA AOKYMEHTaums 3a pu3nyecko nvue no peda Ha
npoueaypuTe 3a neruTuMaums.

3aBepkara ce M3BBbpLIBA N0 PEAAa, ONnncaH B Mpoyegypara 3a J1eruTuMayns Ha @usnyeckm
Jmya.

MpeAcTaBUTENCTBO Ha YyXKAECTPaHHU PU3nYEcKu nuua

1. OpurvHan vnuM HOTapuanHO 3aBEpPEH MPENnUC OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA B/IAaCT 3@ M3BbPLIBAHE HA YMNPaBUTENHWM M pa3nopeauTesiin AeWCTBUS C (hMHAHCOBWM
MHCTPYMEHTU, MOANWCaHO OT NPeACTaB/ISIBAaHOTO NMue. Mpy HEsSICHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, UK
APYro CbMHEHME 3@ HEHaAsieXXHa npeacTaBUTENHA BNAcT MbJHOMOWHOTO He ce npuema. Ako
MbJHOMOLLHOTO HE € U3AaAeHo OT 6b/rapckn HoTapuyc, Ha 6bnrapcku esuk, cneasa aa 6bae ¢ anocTmn
W neranuaupaH npesoa.

YnpaBnsBalLloTo APY>XECTBO 3aAbpXa B apXMB OpUrMHaNa Ha MbJIHOMOLHOTO MM HOTApUasHO 3aBepeH
Mpenuc oT Hero.

2. MbAHOMOLWHUKBLT TpsbBa Aa NpeAcTaBy Mb/HaTa IMYHA AOKYMEHTaUmMs 3a (hM3MYECKO NLE NO peaa Ha
npoueaypuTe 3a nermTumaums.

Mo cBos nNpeueHka, YNpaBnsiBalOTO APY)XXECTBO MOXE Aa M3MCKa OT 3asiBUTeNs fAa npeacTaBsu
odmumaneH npeBoa Ha 6bArapckn e3nK Ha NOCOYEHUTE AOKYMEHTU.

MpencraBUTENICTBO HAa MaJ10JIETHM Jinua (Ha Bb3pacT A0 14 roguHun)

1. 3aKkoHHMAT npeactaBuTen (poauTeNn WM HACTOMHMK) TpsibBa Aa NpeactaBM MbfHATa IMYHA
AOKYMeHTaums 3a pu13nyecko nvue no peaa Ha npoueaypuvre 3a nermtuMaums.

2. 3aBepeHo konue oT AKT 3a paxaaHe, CbOTBETHO U OT IOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHWYECTBO U
OpUrnHan Ha CblUUTe 3a CpaBHeHue,
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3. Mpw pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTW - 3aBEPEHO KOMWe OT paspelleHne OT palioHHUSI Cb
Mo MECTOXMWTENICTBO Ha poAMTENS/HACTOMHMKA 3a pa3nopeXxaaHe C MpUTeXaBaHWTe OT MaslofleTHOTO
nuue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo un. 130, an. 3 Ha CeMelHuMsi KOAEKC M OPUrMHaN Ha CbLIOTO 3a
CpaBHeHue.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTU - AeKnapauus, noanucaHa OT poavTens/HacTOMHMKa,
ye pa3nopexnaHeTo He NpeacTaBnsiBa JapeHue, OTKa3 OT npasa, 3aeM uau obesneyaBaHe Ha uYyXXam
3aAb/HKEHUS], KOUTO Mo cunaTta Ha yn. 130, an. 4 ot CeMenHMsl KOAEKC Ce CYMTaT 3a HULLOXKHM.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSABAT OT POANTE/ISA/HACTOHHNKA H/NJTN JINYETO, NMNPHEMaLYo
nopvYKarTa 4Ype3 rnocraBsiHe Ha HagInc "BSPHO C OPHUIruHasna’, nognunc 1 4ara.

Mo TO3u pep ce NnofasaT NMOPBLYKM B NOM3A Ha LA, NOCTaBEHWU NOA Mb/HO 3anpeLleHure.

MopaBaHe Ha MNMOPbYKU OT HenbAHONETHU auua (Ha Bb3pacTt or 14 no 18 roauHU) CbC
CbAEenCcTBUE Ha 3aKOHHUA UM npeacrasurten (poavten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kaaHe, CbOTBETHO OT AOKYMEHT 3a MOnevYuTenCTBO, KakTo U OpuUrnHan
Ha CbLUMTE 3@ CpaBHEHME.

2. Pogutensat/noneunTenaT TpsabBa Aa NpeacTaBu MbfiHATa IMYHA AOKYMEHTaums 3a Gusnyecko numue no
pefa Ha npoueaypuTe 3a nerMtTumaums.

3. [JOKyMEHTbT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO NIMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBeHUST AOKYMEHT 3a CaMOJIMYHOCT € HOB U Konue OT CbLUMs 0 MOMEHTa HE e OCTaBeHO 3a
apxuBa Ha YnpasnsBalOTO APYXeCTBO Mpu CK/OYBAHE Ha [OroBopa WM rMojaBaHe Ha MpeaxoaHu
NMOpbYKM, NNUETO MpUEMAaLLO MopbyKaTa MpaBuM 3aBepeHO Konuve Ha AOKYMeHTa 3a CaMOJSIMYHOCT Ha
KneHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUrHHasa’, gara M rnogrnuc Ha
CIIYIKHTEJISA.

4. [exknapaums, nognucaHa OT poauTens/nonevnTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa caeflika € B
NHTEpeC Ha HEMb/IHONETHOTO JIMLIE M € CbINIaceH CbC CKTOYBAHETO M MPU NMOCOYEHUTE YCIOBUS.

5. Mpwu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha PaspeLLEHNE OT PalioOHHUSI CbAl
No MeCTOXMUTENICTBO Ha poauTens/noneuntens 3a pasnopexaaHe C npuTexxaBaHUTe OT HEMb/HONETHOTO
nvue aanose cbrnacHo Y. 130, an. 3 Ha CeMelHMa KoAeKC M OPUrMHaN Ha CbLIOTO 3a CPaBHEHME.

6. Mpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauus, noanucaHa oT poavTtens/noneyvvTens,
ye NpexBbpP/ISHETO He MpeacTaBnsiBa AapeHne, OTKa3 OT MpaBa, 3aeM uau obesnedvaBaHe Ha 4yXau
3aAb/IKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC Ce CUYUTAT 3a HULLIOXKHW.

BCMUKM  OOKYMEHTM W  (pOpMynsipu, KOWUTO Ce npeaocTaBsAT OT YNpaBasiBaWOTO APYXECTBO Mpu
nogaBaHETO Ha nopbykaTta, TpsbBa pAda 6baaT noOANMCAHM OT HEMb/HONETHOTO /uue WU oT
poauTensi/noneunTens C ykasaHue ,cornaceH”.

Mo To3M pen ce noaasaTt NOPbYKM B M0ON3a Ha /Mua, NOCTaBEHM NOA OrpaHMYeHo 3anpeLleHme.

MpeacraBUTENCTBO Ha 6bArapcku OPUANYECKU IMUa OT NpeAcTaBNsgBaLMTE ' N0 ThProBckKa
perucrpauus

1. MpeactaButenaT TpsibBa Aa NpeacTaByu UsaTa MYHa AOKYMEHTauus 3a usMyecko nvue cropeq
npoueaypaTta 3a eruTuManms, onmcaHa no-rope.

2. MNpeacraensBawmsaT TpsabBa Aa 6bae nuue WM eaHo OT nvuata (ako Te MoraT fa npeacTaBnssaTt
APYXXECTBOTO MNOOTAENHO), KOETO € BMAMCAaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
OPMANMYECKOTO NinLe. B ciyyai, ye opuMaAMYECKOTO NULE Ce NPeACTaBnsiBa 3aeAHO OT ABE WM MoBeye
nvua, NPeacTaBUTENICTBOTO CE OCbLUECTBSIBA CbBMECTHO.
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MpencraBUTENcTBo Ha 4 €CTpaHHU opuanYMeckU nvua OT npeacraBnagBalimTe rv no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTa no nerMTuMaumsi, KaTto 3a lopuanyeckoTo MLUe ce NPeacTaBsT
AOKYMEHTUTE 3a YYXKAECTPaHHU IOpUANYECKM Nvua, a 3a NpeAcTaBfsiBallMsl, aKo € 4yXxaeHey —
[AOKYMEHTM 3a NErMTMMaumst Ha Yy>XAecTpaHHO M3NYECKO NnLE.

MpeacraBUTENCTBO Ha 6bJrapcky IOPUANYECKU INLA YPe3 MbJAHOMOLUHUK

1. OpurMHan wnu HoTapuanHO 3aBEPEH MPENUC OT HOTapUasiIHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXALLO
npeacTaBUTENIHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHU W pa3nopeauTeniHi AenCTBUst C (pUHAHCOBM
WHCTPYMEHTW, W3[43AeHO OT MpeacTaBfsBalmsa/Te  ApyXectBoTo. [IpM  HeAcHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3a HEHaA/IeXHa NpeacTaBUTesHa BNacT, TO He ce npuema. meto
Ha NWMUETO, MOAMMCano Mb/IHOMOWHOTO TpsibBa Aa CbBMaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpaumsi. B cnyyail, ye topMaMYecKoTO NMUe ce NpeacTaBnsiBa 3aeAHO OT [ABE WM MoBedve nuua,
Mb/IHOMOLLHOTO crieABa Aa 6bae M34aZleHo 3aeAHO OT BCUYKM NPeacTaBnsBaLLM.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXKa B apXMB OpUrMHana Ha Mb/IHOMOLIHOTO WAM HOTApWasHO 3aBepPeH
Mpenunc oT Hero. AKO MMb/IHOMOLYHOTO HE € U34afEHO OT ObJ/IrapCku HOTapUyc, Ha Ob/Irapcki €3uK, CIeqBa
4a 6vge ¢ arocTui 1 JIeraamsupan rnpesos.

2. MNpeacTtaBuTensT TpsGBa Aa NPeACTaBM Mb/IHATA SIMYHA AOKYMEHTaUMs 3a pr3nMYecKo nuue no peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a pUANYECKOTO SMLE CEe NPEACTaBSAT AOKYMEHTUTE 3a JIErMTMMALMS, OMNMUCaHN No-rope.

MpencraBUTENCTBO Ha YY)KAECTPAaHHU OPUANYECKMN SIMLA YPe3 MbJIHOMOLHUK
1. OpurvHan wnyM HOTapuasHO 3aBEPEH MPEnuUC OT HOTApWanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo

NpeacTaBUTENHA BNACT 3@ U3BbPLIBAHE Ha YNPABUTENHM U Pa3nopeanTeNiHN AENCTBUSI C LEHHU KHMXKA U
ApYrM (VMHAHCOBM WMHCTPYMEHTW, M3A4adeHO OT MpeacTaBfsiBalmMsi/Te ApyXecTBoTo. [pu HesicHOTa,
HETOYHOCT B Mb/HOMOLLHOTO, AN APYrO CbMHEHVE 3a HeHafNeXHa npeacTaBuTeNnHa BNacT, TO He ce
npuema. MIMeTo Ha NMUETO, MOANWCANO Mb/IHOMOLHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT
NpeAcCTaBeHMsl aKT 3a PerucTpauus Ha 4YyXXAeCTPaHHOTO topuaMyecko nvue. B cnydai, ye To ce
npeacTaBnsiBa 3aedHO OT ABE WM MOBeYe Nvua, MbHOMOLHOTO criedBa Aa 6bAe M34aAeHO OT BCUYKM
npeacTaBnsiBaln. AKO Mb/IHOMOLHOTO HE € M3AaAeHO OT Ob/rapckM HOTapuyc, Ha 6bArapcku esuk,
cneaga aa 6bae ¢ anocTun U neranvavpaH npeBoa.

YnpaBnsBalloTO APY)XXECTBO 3aAbpka B apXvMB OpUrMHana Ha Mb/IHOMOLIHOTO MM HOTApUasiHO 3aBepeH
Mpenuc oT Hero.

2. MbHOMOWHUKBT TPsiGBa Aa NPeACTaByM Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO NMLE MO peaa Ha
npoueaypvTe 3a neruTuMaums.

3. 3a OpMANYECKOTO NNLE CE NPEACTaBAT AOKYMEHTUTE 3a NIEMUTUMALIMS Ha Yy>XAECTPaHHO opUaANYECKO
nuue, orMcaHNn Mo-rope.

Mo cBos npeueHka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3Mcka OT 3asBuTens fa npeacrasu
odmumaneH NnpeBoa Ha 6bArapCcku e3UK Ha NOCOYEHUTE JOKYMEHTU.

MpeacTraBUTENICTBO HA €AHOJIMYEH ThProBeL

I'Ipm noaaBaHE Ha MOpPbYKa OT €AHOMMYEH TbProBeLl 4Ype3 NbJIHOMOLWHKUK Ce NPEACTABAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.

MopaBaHe Ha NOPbYKA NPU HacNeasBaHEe NO 3aKOH
Mopbyka 3a 06paTHO M3KynyBaHe Ha (OUHAHCOBWM MHCTPYMEHTW MOA3AEHA OT HACNeAHWLM MO 3aKOH He

MOXe Aa 6bae npueta, Npeau MNpPexXBbPASIHETO Ha (MHAHCOBUTE WMHCTPYMEHTW MO MOACMETKA Ha
CbOTBETHUTE NMUA — HacNeAHWUUM MpU PErmcTpauMoHeH areHT. Cnea NpexBbprisiHe Ha (MHAHCOBUTE
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MHCTPYMEHTU NO NOACMETKA Ha Nuue — HacnegHukK, CbLUMAT I'IpM,Cl,O6VIBa BCMYKM MNpaBa/3aAb/hHKeHns Ha
CBOA Hacneagoaarten cnpsaMmo Te€3n UHCTPYMEHTHW.

MopasaHe Ha NOpbUKa NPV HacneasBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (UHAHCOBU MHCTPYMEHTM MOAAAEHA OT HAcNeAHMLUM MO 3aBeLlaHue
He Moxe Ja 6bae npueta, npean NPEXBLPASHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NMLUA — HacNeAHWUUM MpU PEerncTpauMoHeH areHT. Cnea npexBbprisiHe Ha (UMHAHCOBUTE
WMHCTPYMEHTWN MO MOACMETKA Ha NWLE — HACNeAHWK, CbLUMAT NpuMAaobuBa BCUMUYKM MpaBa/3adb/HKEHNS Ha
CBOS HacneaoaaTen CrnpsiMo Te3W UHCTPYMEHTM.

Sabenexkn:

1. Korato HopmatuBeH aKkT [IPeBMXAE  AOMB/IHUTE/IHN  U3UCKBaHMS 3a JIErMTUMayms v
MPeACTaBUTENICTBO, TE CE U3IMTb/IHIBAT OT YIpas/sSBaloTo APYXKECTBO (OAU3ITBIHUTES) My AEUHOCTTa
10 n3gasaHe (npogaxxea) n obpatHo U3KyrlyBaHe Ha As/108€ Ha POHLA HE3aBUCUMO HYe HE Ca U3PUYHO
[10COY€EHN B TE3M MPOLELYPH.

2. llpn cgerikure n rialjanrnsara 3a roKyrka Ha f[a/108e mexgy @OOHLOA u HyoKAecTpaHHu Jimya-
UHBECTUTOPU Ce Cr1a3Bar OCOBEHNTE rpaBmn/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BBPXY AOXOANTE
Ha @undeckuTe /mua, 3aKOHa 38 KOPropaTuBHO MO4OXOAHO 06/1araHe M 3aKOHAa 38 HACbpYaBaHe Ha
UHBECTULMUTE, M Ap. OTHACALUN CE [O Te3U JINLA.

Pen 3a nopaBaHe M pasrnexaaHe Ha anbu, NCKaHUSA U Bb3paXKeHUs Ha NnpuTexartenu Ha
aayioBe Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU

1. 3a fgerHOCTTa CM MO AAMMHUCTPUPAHE Ha AANOBETE, BK/IOYUTENHO MPaBHWU YCIYrM UM CYETOBOAHM
YCNyrn BbB Bpb3Ka C yNpaB/eHNe Ha akTUBUTE, UCKaHWUS 3a MHMOpMaLUs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W U3YMCNSIBaHE LeHaTa Ha AS/I0BETE, KOHTPON 3a CrasBaHe Ha 3aKOHOBUTE WM3UCKBAHWUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha As10Be, pasrnpefeneHne Ha AMBUAEHTU M ApYyrv NnawaHus,
nsgaesaHe, npopaxba n 0b6paTHO W3KynyBaHe Ha AS/10BE, W3MbJIHEHME HaA [O0roBOpM, BOAEHE Ha
OT4eTHOCT, 1 ap. “OBbb AceT MeHnaXMBHT” ALl BOAM CrieumaneH AHEBHMK Ha NOCTbAMAUTE Xanbwu Ha
npuTeXaTenn Ha [ASN0Be Ha KOMEKTUBHW WHBECTMUMOHHM cxemun. “OBbb AceT MeHupxMbHT” A/l
pasrnexaa U CbXpaHsiBa NnocTbnuanTe >xxanobw.
2. WHBectuTOopuTe uMaT npasBo Aa nodaBaT MUCMeHu >anbu, 6e3 ga 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a NofaBaHe W pasrnexaaHe Ha »Xanbu, M ce npegocTtass 6e3nnaTtHO, Npy NOUCKBAHE.
3. MHBecTuUTOpUTE MOraT Aa nogasaT NUCMeHu »xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :
Y B odwmca Ha ,0bb AceT MennpxmbHT” Al: byn. ,Butowa" 89 b, 1463 Codus, bvnrapus, Ten.
Y 3a koHTakTh: (+ 359 52) 689143 — pervoHaneH MeHUmXbP 3a paloHu BapHa, Pyce, Benuko
TvpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMAKbP 3a panoHun bnaroesrpag, Codpusi — U3ToK;
(+ 359 2) 8113774 - pervoHaneH MeHUmXbP 3a paioHu Bpaua, Codua — 3anag; (+359 56)
897003 - pervoHaneH MeHnaXbP 3a panoHn byprac, Mnosame, Ctapa 3aropa.; eneKTpoHHa noiua
: ubbam@ubb.bg
Y B knoHoseTe Ha “ObeanHeHa bwnrapcka baHka” Al B cTpaHaTa, nocodeHu B lNpunoxeHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C KIMEHTU, NOHEAETHUK A0 NeTbK
ot 8.30 go 16.30 vaca.
Y Pepa 3a nogaBaHe Ha »xanbu e ocTbneH U B MHTepHeT Ha agpec: www.ubbam.bg.
4. 3a pa Moxe fa 6bae pasrneaaHa >xanbata Ha MHBECTUTOP, MOCNEAHUST cneaBa Aa MOCOYMM BEPHM
[JaHHKU 3a CBOsAITa maeHTUduKauma — uMeHa, EMH v ap, kakTo 1 agpec 3a obpaTHa Bpb3Ka — agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNeKTpoHHa noLa v ap.
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5. Xanb6ata ce pasrnexga ot “Obb AceT MeHumkMbHT” A[l, Npy KOETO Ce aHanu3upa nocrbhnunarta
Xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce AoKa3aTencrBa U ce npeanpuemMaTt CbOTBETHUTE MEpKU Mo
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha >anbornogaTtens ce u3npawia MOTUBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
fartaTta Ha NoCTbMnBaHeTo Ha xanbarta.

7. OcBeH npep ,0Obb AceT MeHNaXMBHT” All, BCEKM MHBECTUTOP MMa BB3MOXHOCT Aa Moaasa anbtwu
npea KomucuaTa 3a MHAHCOB HaA30p W APYrv AbpXaBHWM OpraHu. Bceku MHBECTUTOP MMa MnpaBo Ha
n3nonsea npaBHO ponyctummte B Penybnuka bbnarapusi cpeactBa 3a Meamaumsi, M3BbHCbAEOHWM
cnopasyMeHus n apyru opMm 3a n3BbLHCHAEOHO peluaBaHe Ha Cropose

2.10.3. YcnoBusi n pen 3a obpaTHO M3KynyBaHe Ha As/IoBe U 06CTONAITE/NICTBA, NMPU KOUTO

0o6paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CNpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyrNyBaHe

Bcekn nHBectutop BbB ®OHA MOXEe fa 3asBM 4acT MM BCUYKM MPUTEXABaHWM OT HEro As/1oBe 3a
obpaTHO M3KynyBaHe Npu YC/I0BMS U pef, ON1caHy B HAacTosAWwmsa pasaen Ha lNpocnekTa.

Ta3n nopbyka Ce M3MNbJHABA, CAMO ako AsSSIOBETE Ce BOASAT MO K/IMEHTCKA NoACcMeTKa Ha MHBEeCTUTopa
KbM CMeTKa Ha Ynpasnsisawo Apyxectso ,,O0bb AceT MeHnmpxMbHT” ALl B “LleHTpaneH geno3utap” A. B
Cyyal, 4ye [ANOBETE Ce CbXpaHsiBAaT MO K/MEHTCKA MNOACMETKA HAa WMHBECTUTOPA KbM CMeTKa Ha
WMHBECTULUMOHEH MNOCpeaHnK, obpaTHO M3KynyBaHe Ce WM3BbpLIBA CaMO Clef MpexXBbp/sSHETO Ha Te3un
ASN0Be MO KAMEHTCKA MNoACMETKa Ha WMHBECTUTopa KbM cMeTka Ha ,,Obb AceT MeHupkmbHT” ALl B
“UeHTpaneH aenosutap” AL.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHZA ce ocbluecTBsIBa Ype3 NnoJaBaHe Ha NUCMEHa Mopbyka OT
3asBuTens (nNputexarten Ha asnose Ha @®OHA, ynb/HOMOLLEHO OT HEro nuue WAUM 3aKOHHUS My
npeacrasuten) o ,OBb AceT MeHummpkmbHT” AL. lNopbykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHO u3kynysaHe Ha asnose Ha ®OHIA (Bux MpunoxxeHne N2 1 kbM lNpocnekTa).

MNucmeHaTa nopbyka e No obpasel ¢ MUHMMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[AOKYMEHTM, KOUTO Ce MpefoCTaBAT KaTo MNPWIOXKEHWS KbM MOpb4ykaTa, Cca MOCOYEeHW Mo-Aony B
HacToswms pasgen Ha MpocnekTa.

ObpaTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbLyecTBsiBa M Ype3 BupTyanHus knoH Ha “"Obb” ALl
MNMopbukaTa 3a 06bpaTHO W3KynyBaHe Ce M3Mb/AHABA MO LeHaTa 3a obpaTHO M3KyrnyBaHe, KOSTO €
onpeaeneHa 3a Han-6nnskus AeH, cneaBall, AeHs Ha NOAABAHETO M.

Mpu nopbyka 3a 06paTHO W3KyMNyBaHe, MHBECTUTOPBLT MOXE Aa 3asBM O6poM MM CyMa Ha 06paTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTo Ha UeHaTta 3a 0bpaTHO M3KynyBaHe Ha eauH asan Ha ®OHJA, Korato MHBECTUTOPBLT e
3asBun 6poi asnoBe 3a 06paTHO M3KynyBaHe, b6posIT AS/10BE 3asiBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3u
CTOMHOCT U cyMaTa Ce NpeBeXxAaa No CMeTKa Ha MHBECTUTOPA, MOCOYEHA B NMOpbYKaTa.

KoraTo WMHBECTUTOPLT € Moco4Ynsl Cyma, TO T Ce pa3genss Ha LueHaTa 3a o0bpaTHO M3KynyBaHe,
OMOBECTEHa W BanuAaHa 3a Han-6u3kMs AeH, A0 AEeHs Ha NoAaBaHe Ha MopbykaTa M MO TO3M HAYMH ce
onpeaens OpUEHTUPOBBLYHUAT Bpol AsnoBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBNETBOPU
CcyMaTa Ha nopbykaTta. Te3an asnose ce 6nokumpar.

Cnep onpepensiHe Ha UeHaTa 3a 0bpaTHO u3KynyBaHe Ha eanH asn Ha ®OH/A, nocoyeHaTa B NopbykaTa
CyMa ce pa3gens Ha Tasu CTOMHOCT U ce onpeaenst 6posiT Asn1oBe, KOUTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABONETBOPSIBAHE Ha Moco4yeHaTta OT kaneHta cyma. POHIA He HauMcnsiBa Takca 3a obpaTHO
M3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KymnyBaHe Ha €aMH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eauH asan.
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MopbyukaTta 3a 06paTHO M3KynyBaHe Ha asnose Ha ®POHIA ce n3nbnHaBa B cpok Ao 10 AHM OT AaTaTta Ha
rnoaaBaHeTo 1.

HHBecTutopsT MOXKE Aa nogage nopvyka 3a orkas go 17:00 4. cviymsi paboTeH A€eH, cieq
KOEeTo rnopwvyYKaTa 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEeMAa, CbI/IACHO AEeHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopbYKH 3a OTKa3 Ce€ NMpHUeMar 4o
17:00 4. Ha cnegBawyns paboTeH AgeH. Crieq ToBa, NOPbYKHTE Ce CYHUTAT 3a HEOTMEHSIEMH.

B cnyyait, ye 0bpaTHOTO M3KynyBaHe Ha aAsnose Ha ®OHAA 6be BPEMEHHO CMpSIHO MO peaa U npu
yCNnoBuMATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MpocnekT, NopbyYKMTE 3a 06paTHO U3KynyBaHe,
KOWUTO Ca NOAAAEHM Cnea NocneaHoTo 0bsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HadanHata
JaTa Ha CPoOKa Ha BPEMEHHOTO CnMpaHe, He ce manbiaHaBaT. ObpaTHOTO M3KyrnyBaHe Ha As0Be Ce
N3BbpLIBA Cres Bb30OHOBSIBaHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®OH/A, ype3 noaaBaHe Ha
HOBa NOpbYKa MO ONUCaHUS No-rope pea.

Ha n3nbnHeHne nognexart camMO pefoBHO NoAaAeHWUTE MOpbYkM 3a 06paTHO M3KyMNyBaHe Ha ASI0BE Ha
®OHJA. ToBa ca NopbuyKkM, NogageHn B CbOTBETCTBME C BCUMYUKM M3UCKBAHWUS, OMWCaHW B HACTOALLMSA
pa3gen Ha lNpocnekTa.

Mpy nunca, HesCHOTa MM NPOTMBOPEYNE MeXay PEeKBU3UTM Ha rnopbykaTa 3a 0b6paTHO M3KyMyBaHE Ha
asnose Ha ®OHZA n/vnn HeobxoaMMKN NPUNOXEHNS KbM Hesl, MOpbYKaTa Ce CMATa 3a HeBannaHa u He ce
N3MbHSBA.

MNMopbykaTa ce CMsITa 3a U3Mb/IHEHA B MOMEHTA Ha perncrpauunst Ha caenkata B “LieHTpaneH genosutap”
AL.

NHBeCTMTOPBT noslyvyaBa NOTBbPXKAEHWE 3a cAenkaTa Mpu NbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneaBall M3MbJIHEHMETO HA NOPbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXKUM
3a NOTBbpPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06pPaTHO U3KYNyBaHe Ha ASNOBe.

PekBM3MTUTE Ha NopbkaTta 3a 06paTHO M3KyMNyBaHe, Ca onpeaeneHn B Hapeaba.

B cnyuyai, Ye Ha 3asBuTens e usgaaeHa [lenosutapHa pasnucka 3a NputeXxaBaHWUTe OT HEro AsoBe Ha
®OHJA, Toit a1 npegocTass (B OpUrMHan) KaTo NpUIOXeHNE KbM rOpPeonmcaHnTe JOKYMEHTY.

Heo6xoAMMN AOKYMEHTWU, KOUTO NpeAcCTaBs WMHBECTUTOPHT NpPU NoAaBaHE HA MOPbYKa 3a
obpaTtHO wu3kynyBaHe Ha pasnose Ha ®OHAA (ewx [lpoueaypa 3a nerMtuMaums U

npeacTaBuTeNCTBO).

lMpM nogaBaHe Ha MNOpbYKa 3@ OTKA3 Ce nNpeacTaBAT eAMHCTBEHO [AOKYMEHTM Mo npoueaypaTta 3a
nermntuMmaumna n NnpeacTtaBUTENCTBO, KOUTO yAOCTOBEPABAT, Y€ JIMLETO MMa NpaBO Aa HalpaBu Nopb4YKaTa.

Mopbyka 3a OTKa3 Ce NoAaBa OT K/IMEHTA M B C/lydald, Ye CbLUMSIT U3MoNBa BUPTYanHUst KoH Ha “OBbb”
A/l, KaTo 3aAb/HKUTENHO Ce NOCOYBA OCHOBAHWETO 3a OTKa3a.

AKO nopbykaTa Cce MpaBM OT MMETO Ha YYXAECTPAHHO NIMUE M B HEs € MOCOYEHO, Ye TO Lie Mon3Ba
CneuvaneH fAaHbyeH PeXuM Ha MNbAHO MM YacTUYHO OCBOGOXAaBaHe OT JaHbK Mo croroaba 3a
n3bsireaHe Ha [ABOMHOTO [AaHbYHO oObnaraHe BCUMYKM [OKYMEHTW, W3UCKBaHM OT ObArapckoTo
3aKOHOAATENCTBO 3@ AOKa3BaHE Ha Te3M OCHOBaHMUS, BKJIOUUTENTHO AeKnapauusl 3a pasMepa Ha
MONOXWUTENHAaTA pa3fiMka MexX/y OTYETHATa CTOMHOCT Ha ASNOBETE, NpeaMeT Ha 06paTHOTO M3KynyBaHe,
N LeHaTa Ha 06paTHOTO M3KynyBaHe.

AKO UY)XXAECTPAHHO NMLE He MpeacTaBu HeobXoaMMUTE AOKYMEHTU 3a [O0Ka3BaHE Ha OCHOBaHUS 33
npunaraHe Ha CbOTBETHA crnoroaba 3a M36sreaHe Ha [ABOWMHO AaHbYHO obnaraHe Wnv Aeknapauus no
npeaxoaHus ab3all, nopbykaTa 3a 06paTHO M3KyMyBaHE € BainAHa, HO Ce M3MbJIHSABA MpyY CrasBaHe Ha
06LLUMS IaHBUYEH PeXKuM, NMPeABUAEH 3@ YY)XXKAECTPaHHN nuua.
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2.10.3.2. Pen 3a npexBbpsisiHe Ha asanose oT POHAA oT KIMEHTCKa NOACMETKA, BoAeHa

npuM WHBECTULMOHEH MNOCpPeAHUK MO K/JAMEHTCKa noAcMeTKka, BoAaeHa npu ,0bb Acer

MeHnpXMBHT” Al 1 o6paTHO.

3aaBuTenat (npuTtexarten Ha ganose Ha ®OHJA), HeroB npeacTaBuUTEN MAM MbJHOMOLWHMK MOAaBa B
kKnoH Ha OBb AJl, onpepeneH Kato “MACTO 3a npopaxba” (B MpunoxeHne N 1 kbM [MpocnekTa)
nopbyka Ao ,0Obb AceT MeHUmKMBHT” ALl 3a noemMaHe/npexBbprisiHe OT/MpU MHBECTULIMOHEH NOCPEeaHMK.
3a uenta ce nNpeactaBAaT [OKYMeHTW, onucaHu B [lpocnekTa, 3acarawim nerutuMaumsita wu
npeacTaBUTENCTBOTO.

Ha unsnbnHeHve nognexar camMo pefoBHO MojajeHuTe MOpbukM. 3a TakmBa Ce cuuTaT Te3u, KOUTO ca
noAaneHn B CbOTBETCTBUE C FOPEONUCAHUTE U3UCKBAHUS.

Mpun nunca, HesACHOTa MAM MNpPOTUBOpPEYME MeXAY AAHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HEeo6X0AMMM NMPUSIOXKEHUSI KbM Hesl, KaKTO W B C/lyYal, Ye OT NpeaoCTaBeHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue MOpoK MpW B3eMAHETO Ha KOPMOpaTUBHO pelleHWe, B npeacTaBuTenHaTa Bnact uauM B Apyro
HeobXxoaMMO YCNoBME 3a pasnopexaaHe C AAN0BETe, nopbykaTa Cce CYMTa 3a HEeBaNNAHA U He Moasexu
Ha U3MbJIHEHME.

Mpy HanuumMe Ha TEXHUYECKU UM Apyrn OBEKTUBHW MPUYMHWM MOpbYKaTa LWe Ce M3Mb/AHM MpU NbpBa
Bb3MOXXHOCT.

lMopvykn 3a noemaHe/ripexBbvp/IIHE OT/Ha MHBECTULHOHEH ITOCPEAHNK C€ TMPHEMAT B
K/1I0HOBeTe Ha Obb A/], onpegenenn karo "Mecra 3a npogaxba” (Bmx lMpunorxxenne N° 1 kvm
lIpocnekxra) B paMknTe Ha paboTHOTO MM BpeMe. lTopbYku 3a noeMaHe/rnpexBvprsiHe oT/Ha
HMHBECTHLUMNOHEH IMOCPEAHNK HE Morart ga 6bhar nogagenn Yypes3 Bupryannms kiioH Ha "Obb”
Al

MNMopbykaTa ce cMsiTa 3a U3MbJIHEHA, CNej KaTo Ce M3BbPLUM NPEXBBbPSHETO Ha AsanoseTe B “LleHTpaneH
fenosvtap” Al OT MoACMeTKaTa Ha 3asBuTeNns Npu MHBECTUUMOHHMS MOCPEeAHMK MO MOACMEeTKaTa Ha
3a8BUTENS NPU YNPaBsABALLOTO APYXECTBO UM 06paTHO.

2.10.4. YcnoBus M pea 3a eqHoBpeMeHHa npoaa)kba Ha asnose or ®OHAA v nokynka Ha
ASSI0BEe OT ApYr NeBoB AorosopeH ¢oHA, CblLo opraHu3upaH v ynpasnsisaH ot ,0bb Acer

MeHnpxMBbHT” Al  o6paTHO.

Mopbuku 3a egHoBpeMeHHa nogaxkba Ha asnose oT POHJA n nokynka Ha asnose oT gpyra KUC, cbLo
ynpasnseaHa oT “Obb AceT MeHnmxMbHT” ALl, n obpaTHO MoraT Aa ce nogasaTt caMo 3a KUC B egHa u
Cblla BanyTa.

3aasutenat (nputexarten Ha asnose Ha A® “OBb Moban [etckn ®oHA”), HEros npeacrasButen unu
MbIHOMOLLHMK Nofasa B K1oH Ha Obb Al nopbuka 3a egHoBpeMeHHa npogaxba Ha asnose oT A “Obb
noban Aetckn ®oHA” M NOKynka Ha AsSNOBe OT ApYr NEBOB AOroBOpeH (HOHZ, CbLUO OpraHusupaH u
ynpasnsisaH ot ,06b AceT MeHnmMKMBHT” ALl

MNMopbyka 3a eaHoBpeMeHHa npogaxba Ha asnose ot ®OHA nokynka Ha AsinoBe OT eBpoB OHA,
ynpaensasaH ot Obb AceT MeHMMKMBHT A/l He Moxe da 6bae nogaaeHa.

3aaBuTenaTt (nputexarten Ha asnose Ha ®OHA) Moxe Aa nogaae nopbyka 3a efAHOBpeMeHHa npoaaxoba
Ha asnose or ®OHJA v NOKynka Ha Asn0Be OT APYr JIeBOB [OrOBOPEH (POHA, CbLUO OpraHu3upaH u
ynpaensBsaH ot ,,0bb AceT MeHnmKMbHT” ALl n 0bpaTHO v upe3 BupTyanHus knoH Ha “Obb” ALL.

B nopbukaTa MHBECTUTOPBLT noco4sa 6pos asnose ot Ad “OBb noban Adetckn ®oHA”, KOUTO Xenae aa
6baat 0bpaTHO M3KYMNeHu, UNn cymaTa, KosITO Xenae Aa 6bae nony4veHa oT npoaaxbata Ha AsnoseTe.
bpoaT asinoBe ce yMHOXaBaT Mo LieHa Ha 0bpaTHO U3KynyBaHe M 3a Taka NnofyYyeHaTa cyMa ce 3aKynysaT
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CbOTBETHUSA 6pol Asnose OT Apyrusi goroBopeH ¢doHa. KoraTto B nmopbuykaTta e nocoveHa cyma, Ta ce
pasgens Ha LeHaTa OMoBecTeHa 3a Har-6nm3kus AeH M ce noslydaBa OPMEHTMPOBBYEH OGpON AANOBE,
KOMTO cneaBa Aa 6baat m3KyneHu obpaTHo. To3u 6pont asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LueHaTa Ha obpaTHO u3kynyBaHe Ha ®OH[A, cymaTa ce pa3gensi Ha Tasu CTOMHOCT M ce Mony4aBsa
Kpa/HaTa CTOMHOCT, KOSITO 3a K/MEHTa cnedBa Aa 3aKynu ASNoBe OT Apyrus AoroBopeH (oHA B NeBa,
CblUO OpraHusuMpaH u ynpaensiBaH ot ,OBb AceT MeHMmXMBHT' AL.CblMAT pen ce npunara U Npu
efHoBpeMeHHa npoaaxba Ha Asnose OT Apyr 1€BOB AOroBopeH (hOHA, CbLIO OpraHu3MpaH v ynpaensiBaH
oT ,,Obb AceT MeHnaxmMbHT” ALl, 1 nokynka Ha asnose ot A® “Obb 'noban Aetckn ®oHa”.

Ha n3nbnHeHne noanexart caMo pefoBHO MoAajeHMTe MOpbykK. 3a TakuBa Ce cyMTaT Te3u, KOUTO ca
nofasieHn B CbOTBETCTBME C rOpeornucaHuTe U3UCKBaHuA.lpy nunca, HeAcHOTa WM MpoTMBOpeyune
MeXay AaHHUTE B PEKBM3UTUTE Ha Mopbykata W/Unn HeobXxoaMMWU MPUSIOXKEHUS KbM Hesl, KakTo U B
cnyyal, 4e OT NpeaoCTaBeHWTE AOKYMEHTM € BMAHO, Y€ € Haauue MOpPOoK MNpu B3EMaHETO Ha
KOpNopaTMBHO pelleHVe, B MpeAcTaBuTeNHaTa BnacT WM B Apyro HeobxoaMMmMo ycnosue 3a
pa3nopexaaHe C ASN0BETEe, NopbYKaTa ce CYMTa 3a HeBAaNMAHA U He NOAJSIEXM Ha U3Mb/IHEHME.

Mpy HanuumMe Ha TEXHWYECKM WNWU ApYyrn OBEKTUBHM MPUUYMHM MopbyKaTa LWe Ce U3MbJHWM NpWU MbpBa
Bb3MOXHOCT.

lMopvykara 3a egHoBpeMeHHara npogaxba Ha gsnose ot A® "Obb loban ferckm ®oHa” n
NMOKyrKa Ha [4s/10BE€ OT APYyr JIEBOB [4OroBOPEH (POHA, CHLYO OPraHu3NpaH MU yrnpassisiBaH OT
,OBbB Acer MeunmpxmbHT” AL, M 06paTHO, ce rnpmuemMar B K/iIoHoBeTe Ha Obb A/l], onpegeneHn
Karo "Mecra 3a npogarx6ba” (Bmw lMpunoxwenne N° 1 kom llpocnexra) go 17:00 4., CbOTBETHO
A0 paboTHOTO BpeMe ¢ K/IneHTH Ha Obb A/.

3a nopvykmu, nogagenmn Ao 17:00 4., MOPbYKM 3a OTKA3 CE MPHEMAT A0 TO3M Yac Ha CbLYNS
paboreHn geH. Cneq ToBa, NMopvYKUTE 3a EQHOBPEMEHHA npoga)xkba Ha asnose or AP "Obb
noban [ferckn DoHAa” m nokynka Ha AS/I0BE OT APYr JIEBOB [OroBopeH (oHA[, cvLyo
opraHu3upaH M ynpas/iiBaH OT YrNpaB/iaBaloOTO [APYIKECTBO M o06parHo, ce cyMTaTr 3a
HEOTMEHSIEMH.

lMopvyknre nogagenn cneg 17:00 4. Ha AeH T ,A€HA Ha nogaBaHe Ha rnopbYykara’, ce
H3MBJIHABAT M0 YEHNTE, BaJIMAHM 3a A€H T+1, orpeaesieHn Ha rnocnegBalymns paboreH 4eH /
AeH T+2 /. 3a nopvyxu, nogageHn cneqg 17:00 4., nopbYKkH 3a OTKa3 ce npuemar 4o 17:00 u.
Ha cnegBawns paboreH geH / geH T+1 /. Cneg TO0Ba, NOPbYKHNTE 3a E€4HOBPEMEHHA
npoga)kba Ha gssiose or POHHA m nokyrnka Ha [4S/10BE OT APyr JIEBOB [OroBopeH ¢poHAa,
CbLYO OpraHM3nNpaH M ynpas/isiBaH OT YrpaB/isiBaljoOTO APYIKECTBO H O6paTHO, ce cYynTaT 3a
HEOTMEHSIEMH.

MNMopbuka 3a eaHoBpeMeHHa npofaxba Ha asnose ot AP “Obb 'noban [detckn ®oHA” v NoKynka Ha
[Sn0Be OT Apyr NEeBOB A0roBOpeH (hoHA, CbLUO OpraHu3vpaH v ynpasnssaH oT ,0Bb AceT MeHUMHKMbHT”
Al, He Moxe pa 6bae nopageHa, korato obpaTHOTO M3KynyBaHe Ha Asnosete Ha A® “OBB MMoban
Aetckn ®oHA” unu Ha apyrus oHA € BPEMEHHO CMPSIHO, Thil KaTO CMMPAHETO Ha 06pPaTHOTO M3KyNyBaHe
3a4b/DKUTENHO € CBbpP3aHO M C MpeycTaHOBsIBAHE Ha M34aBaHETO Ha AsnoBe. TakuMBa MOPBbYKKU e ce
npuemart, cnej Kato 06paTHOTO U3KynyBaHe Ha AsSn0BeTe U Ha ABaTta hoHaa 6bae Bb30O6HOBEHO.

2.10.5. BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnmkMbHT” A[l, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
06paTHOTO M3KynyBaHe Ha asnoBete Ha ®POH/IA, caMO B U3KIKOUUTENHM ClyYan, ako obcToaTencreaTa ro
HanaraTt M CNUpaHETO e ONpaBAaHO C Orfied Ha MHTEpeCcUTe Ha NpuTeXaTenuTe Ha AA10BE, BKNHOUYUTENHO
B CnegHuTe cnydau:
Y KoraTo Ha perynvpaH nasap, Ha KOMTO CblLUECTBeHa 4acT oT akTuBute Ha ®POHIA ca aonycHaTtu
UNU ce TbpryeaT, CKNIOYBAHETO HA CAENKM € MpeKpaTeHo, CNpsiHO WM € MOANIOKEHO Ha
orpaHunyeHue;
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Y KoraTo He MoraT fAa 6bAaT OLUEHEHW MPAaBWIHO aKTUBUTE WM 3aab/keHuaTa Ha OOHOA wnm
YnpaBnsiBalloTO APY)XECTBO HE MOXE [la Ce pasnopexaa C TsX, 6e3 Aa yBpeau UHTepecuTe Ha
npuTexaTenuTe Ha As/oBE;

Y KoraTo Ce B3eMe peLLEeHNe 33 NpeKpaTsBaHe Wn NpeobpasyBaHe Ype3 CIMBAHE WM BNIMBAHE Ha
OOHAA;

Y B cnyyal Ha pa3BansiHe Ha AoroBopa ¢ baHkaTa — Aeno3utap Nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aA4b/IKEHNSTA 1, OTHEMAHE Ha NMLEH3a 3a 6aHKOBa AEMHOCT WM HanaraHe Ha ApYrv OrpaHUYeHus Ha
JeMHOCTTa W, KOUTO MpaBAT HEBb3MOXHO W3Mb/IHEHMETO Ha 33Ab/DKEHMSITA W MO A0roBopa 3a
JENO3UTAPHM YCNYr U MOraT Aa YBPEAST UHTEPECUTE Ha NpUTeXaTenuTe Ha asnose Ha ®OHJA.

B ropeunsbpoeHuTe cnydau YnpaBnsiBalloTO APY>XeCTBO yBefoMsiBa KomucuaTa 3a (MHaHCOB Haa3op M
baHkaTa-geno3uTap 3a peleHneTo CM A0 Kpas Ha paboTHUS AeH, KAaKTO M 3a Bb30OHOBSIBaHe Ha
06paTHOTO U3KynyBaHe A0 Kpasi Ha paboTHMS AeH, npeaxoxaall Bb30bHoBsBaHeTo. [Mpn B3eMaHe Ha
peweHne ot ,Obb AceT MeHumMKMbHT” Al 3a crnupaHe Ha o6paTHOTO M3KynyBaHe Ha AS/I0OBETE Ha
O®OHJA, TO e ANbXHO Aa npeycraHoBM He3abaBHO M M34ABAHETO HA ASNOBE 3@ CPOKa Ha BPEMEHHOTO
cnupaHe Ha obpaTHOTO M3KYMyBaHE. ako TakbB e npeaBnaeH

MNpreMaHeTo Ha NOpbYKM 3a eAHOBpeMeHHa npoaaxba Ha asnose Ha ®OHJA v MOKynka Ha AsnoBe Ha
Apyra KONMeKTMBHA WMHBECTMUMOHHA CXeMa, Cbwo ynpasnsBaHa OT “"Obb AceT MeHupxMbHT' AL, u
obpaTHO, ce npeycTaHoBsBAa, akO 06paTHOTO M3KynyBaHe Ha AS/IOBETE HAa KOSATO U Aa € OT ABeTe
KONEKTUBHU WMHBECTULMOHHU CxeMU 6bAe BpeMEeHHO CrpsHO A0 MOMEHTa Ha Bb30O6HOBABaHETO My. B
Clyyal, ye Ce Hanara yAb/hkaBaHe Ha CpPOKa 3a BPEMEHHO CnupaHe Ha 06paTHOTO WM3KyrnyBaHe Ha
asanosete Ha ®POHIA, YnpaBnsaBawoTo APYXKECTBO e A/TbXHO Aa yBeaoMu 3a ToBa KomucuaTa u baHkaTta-
[eno3uTap, He NO-KbCHO OT 7 AHW Npeayn U3TUYAHETO Ha MbpPBOHAYaNIHO ONpeaeneHns OT HEro CPoK.

AKO CpOKbT Ha CNMpaHeTO e Mo-KpaTbK OT CefeM AHMW, BKIKYUTENIHO B C/lyvauTe, Korato obpaTHOTO
N3KynyBaHe e 6un0 CNpsHO MNOpaau TEXHUYECKU MNPUYMHK, YMpaBNsSBaLLOTO APYXXECTBO W3BbpLUBA
yBeAOMNEeHNsTa NO NpeaxoaHOTO u3pedeHne Ao Kpas Ha paboTHUS AeH, NpeaxoXaall AaTtaTta, Ha KosTo e
TpsibBano ga 6bae nogHoBeHO 06paTHOTO M3KynyBaHe. O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBA MO
peweHve Ha CbBeTa Ha AMPEKTOPUTE C U3TUYAHETO Ha CPOKa, OnpefesieH B peLleHNETo 3a CnupaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO B PELIEHUETO 3a yAb/DKABaHE CpPOKa Ha crnvpaHe Ha 06paTHOTO
n3kynysaHe.llopbukMTe, nogageHn cnen nocnefHoTo obsiBsiBaHe Ha LeHaTa Ha 06bpaTHO M3KyrnyBaHe
npeaM HadvanHata JdaTa Ha CpoKa Ha BPEMEHHOTO CNMpaHe, He ce W3Mb/HSABaT. YNpaBnsBalloTo
APY>XXeCTBO Bb3CTAHOBSIBA CyMUTE Ha WMHBECTUTOPWUTE, MOAAnM MOPbYKM 3a MOKYyMKka Ha As10Be, MO
6aHKoBaTa MM CMETKa WM Ha KacaTa Ha [APY>XeCTBOTO A0 Kpas Ha paboTHus fAeH, cneasaly [AeHs Ha
nogasaHe Ha nopbukute. ,,OBB AceT MeHUmMKMBHT” ALl yBeaoOMsiBa npuTexaTenuTte Ha Aan0Be 3a
CNMpaHEeTO Ha 06paTHOTO M3KyrnyBaHe, CbOTBETHO, 3@ Bb30OHOBSIBAHETO My He3abaBHO cres B3eMaHEeTo
Ha peleHne 3a ToBa, 4pe3 nybnukaumMsa Ha MHTEpHEeT CTpaHuuaTta Ha YnpaensBawloTO APYXKECTBO
www.ubbam.bg. YnpaBnsiBawoTo ApYy)XeCcTBO YyBeAOMsBa W 3aMeCTHUK-NpeaceaaTtens, pbKoBoAely
ynpaBneHue ,,Haa3op Ha MHBECTULIMOHHATa AeHocT” npu KoMmucusita 3a MHaHCOB Haa3op.

2.11. OnwucaHue Ha npaBuaTa 3a onpeaensiHe n usnossaHe (pasnpeaensiHe) Ha goxoaa

OOHODBT He pasnpegens nocturHatata neyanba KaTto AMBUAEHT (AOXOA) MexAay npuTexaTtenute Ha
Asnose. YNpaBnsBalloTo APY>XXeCTBO pemHBecTupa nedvanbata Ha ®OHA, B pe3ynTaT Ha KOETO HapacTBa
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, eMUCMOHHaTa CTOMHOCT M LieHaTa 3a 06paTHO M3KynyBaHe, B
WHTEpeCc Ha npuTexartenute Ha asnose ot ®OHOA. PenmHBecTMpaHeTO Ha A0XOA4a Ce W3BbpLBa B
CbOTBETCTBME C MHBECTULMOHHUTE Lenu, cTpaTternn, NoanTnka u orpaHndeHmns Ha ®OHIA, npu oTunTaHe
Ha KOHKPETHWUTE Nas3apHu YC/I0BUS U NpU Cna3BaHe Ha HOPMATMBHUTE M3UCKBaHUS U BbTPELLUHUTE aKToBe
Ha ®OHIA.
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2.12, CyeTtoBOAHM AATU U AlaTU Ha pa3npefenieHne Ha goxoaa

YnpaensieawoTo apyxectso Ha ®OH/A e 3aab/mkeHo aa npeactasst Ha Komucunsita 3a dmHaHCOB

HaA30p M Ha obLecTBeHOCTTa:

1. F'oanweH oTt4yeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (hMHAHCOBaTa roavHa;

2. LlectmeceyeH oTyeT, obxBalLall MbpBUTE LWECT Mecela Ha hmMHaHcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHMUS NEPUOA.

YnpaenssawoTo apyxectso Ha POHA e anbXxHO Aa npeacrasn B komucusata Ao 10-To 4ncio Ha
Meceua, cneaBall 0T4eTHUS, MeceveH 6anaHc n nHgopmauns 3a:

1. obeMa u CTpyKTypaTa Ha MHBECTULMWUTE B nopTdenna no eMUTEHTU N BUAOBE LIEHHWN KHUXA U
Apyrn OMHAHCOBU MHCTPYMEHTH;

2. BUWAOBETE AepMBATUBHU MHCTPYMEHTU, OCHOBHUTE PUCKOBE, CBbP3aHUN C 6a30BUTE aKTUBU Ha
AepunBaTUBHUTE UHCTPYMEHTU, KOTMYECTBEHUTE OrpaHUYEHNA U VI36paHVITe METOoAN 3a OLEHKa Ha PUCKa,
CBbp3aHU CbC CAENKUTE C AepuBaTUBHN UHCTPYMEHTN.

Ha Ta3u nHdopMaums He ce gasa NyobANUYHOCT U TS CIYXM CaMO 3a HaA30pHU Uenu Ha Komucusa 3a
¢pmHaHCOB Haa30p.

YnpaensBawoTo ApyxectBo A0 10-0 4MCiO Ha CbOTBETHUS Mecel OnoBecTsiBa Ha
WHTEPHET CTpaHuLaTa c1 0606LLeHa nHdopMaums 3a CTpyKTypaTa Ha noptdenna Ha PoHAa KbM
rnocneaHaTa AaTa Ha NpeaxoaHust Mecel, KOSTO CbAbpXXa HaW-Manko AaHHW 3a MpoueHTa oT
akTMBuTe Ha PoHAa, MHBECTUMPAHW B Pa3/IMYHUTE BUAOBE (PUHAHCOBN MHCTPYMEHTW.

CbrnacHo [lpasunata cu, ®OHOA He pa3npegens nocTurHatata nedanba KaTto AOXOA
Mexay npuTexaTtenute Ha Asnose. YNpaBnsiBallOTO APYXECTBO peuHBecTMpa nedvanbata Ha
[AOroBOPHUS (POHA, B aKTUBM B CbOTBETCTBME C MHBECTULUMOHHATA CU CTpaTerus v noantuka, B
pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTMBUTE Ha doHAa, B WMHTEPEC Ha
nputexaTtenute Ha asnose oT QoHAa.

2.13. OnucaHue Ha MHBECTULUMOHHUTE uenn Ha POHA, B ToBa UMCNo Herosute (puHaHCOBMU

uesin, UHBECTULIMOHHA NOJINTUKA, OrpaHNYEeHMS HA MHBECTULMOHHaTa nosimtuka Ha ®POHAA

OCHOBHM LIE/I U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e pga ocurypy Ha npuTeXxaTenuTe Ha ASN0Be 3arna3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT TAX CPEACTBa UYpe3 peannsmpaHe Ha NpeauMHO KanuTanoBu neyantm u
npuxoan OT AMBUAEHTU N B NO-Masika CTENeH Ha NIMXBU NPU YMEPEH 0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OH/IA e HapacTBaHe Ha CTOMHOCTTa Ha M3AaAeHUTE OT HEro As/10BE B Ab/ITOCPOYEH
naaH nNpy oCUMrypsisaHe Ha BMCOKa JIMKBUAHOCT Ha cpeacTBaTa Ha MHBECTUTOpUTE.

CrpaTerns n NoavTMKa 3a NOCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YnpasnsiBawoTo APYXXECTBO CleABa arpecMBHa MHBECTULMOHHA MONUTUKA Npu
aKTMBHO YMNpPaBfiEHNE Ha WHBECTULMOHHUSA MNOPTGEAT OT MNPEXBLPISEMU LEHHU KHWXA WU Apyru
¢p1HaHCOBM aKTMBKU U NapuyHu cpeactea Ha GOHZA.

CpeactBata Ha ®OH/A ce nHBECTUpAT NPeAMMHO B ASI0OBU LEHHM KHUXKA Ha KOMMAHUKU, 4MATO AENHOCT
€ OpveHTUpaHa KbM MPOM3BOACTBOTO HA MPOAYKTU U YCNYr CBbP3aHW C OTIIeXAaHETO M rpwkarta 3a
AeLua,npueTun 3a TbproBms Ha perynnpaHnTe nasapuy B CTpaHaTa 1 Yy>xbuHa.
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KoHKpeTHaTa CTpyKTypa Ha aKTUBUTE LLE 3aBUCU OT MOMEHTHUTE Ma3apHM YCNOBMA U We e AMHAaMUYHa B
paMKuTE Ha ropernocovYeHnTe OrpaHUyeHus.

[loxoAHOCTTa, KOATO Ce OYakBa Aa bbae peanu3aupaHa npv yrnpasBieHWETo Ha aktueBuTe Ha ®OHUA, ce
dopmmpa nNpeauMHO OT NpuMXoAM OT LEHOBM pas3fvkM Npu  MOKymnKo-npogaxba Ha duHaHcoBM
WHCTPYMeHTU OoT nopTdeina Ha ®OH/A, oT nonyyeHn AUBMAEHTU OT EMUTEHTU M B NO-Masika CTEMeH —
OT NINXBM OT AbJIFOBUN LEHHHWN KHWXA, OT 6aHKOBM Aen03uUTU U Ap.

MN360pbT Ha MHBECTULMOHHM MHCTPYMEHTU Ce OCHOBaBa Ha (hyHAAMeHTaNneH M TEXHUYECKM aHanu3, KaTo
npenMyLLecTBeHO ce noadbmpaTt KHMKa, C NOTEHUMan 3a pacTeX Ha MasapHUTe UM LeHW U peanvaupaHe
Ha KanuTanosu neyanbm, KaKTo N peann3npaHe Ha NpUXoan OT AUBUAEHTMW.

KHmxaTa ¢ dmKkcnpaHa AOXOAHOCT U AENO3NTUTE B CTPYKTypaTa Ha noptdenna ce M3non3saT NpeauMHo
3a AMBepcudUKaUMA Ha pUCKa, KaKTO WM 3@ peanu3vpaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa nasapHa TeHAEHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha NIMKBUAHOCT W 3@ MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YNpaBnsBawoToO APYXeCTBO
MOXe fAa ocbulecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobmeaHeTo M Npoaaxkbata Ha
(pMHAHCOBU MHCTPYMEHTU, KaKTO U AOrOBOPM C YrOBOpKa 3a 06paTHO M3KynyBaHe (perno caenku).
Coenkute nNo npeaxogHata anuvHess MmoraT da 6baaT M3BbPLWBAHM €4MHCTBEHO MNpM Cha3BaHE Ha
OrpaHu4yeHusiTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KUCANKA.

3a nocTuraHe Ha ocHoBHUTE uenu Ha ®OHIA v Npu ynpaBneHMETO Ha pUcka YrpasnsBsalloTo ApYXXECTBO
MOXE [a npunara noaxoAsly MHBECTMLMOHHM MeToaM 3a 3almta Ha noptdeina (hedging) ot
pas3nnyHnTEe BUAOBE PUCK, NMPU KOETO MOXe Aa CKo4YBa CAENKM C npasa, droybpcu, dopybpaum, onuum,
cyanu v Apyru aepvisaTu.

YNpaBnsBalloTo APYXeCTBO noaabpika, B 3aBMCMMOCT OT MasapHaTa CuTyauus, noaxogsiia oTpacrosa
CTPYKTYpa Ha nopTdeina.

TexHVKM 3a yrnpasieHue Ha ,peno" caenku

®oHABT MOXE Aa U3M0N3Ba TEXHUKU U MHCTPYMEHTM, CBbP3aHM C MPEXBbPSIEMN Ab/TOBU LEHHW KHMXKA U
WHCTPYMEHTWN Ha MapuyHUS nasap 3a eeKkTUBHO yrnpaBleHNe Ha NopTdein, npeacTaBnsBaLiM A0rOBOPU
3a MNOKynKa unn npogaxba Ha (PUHAHCOBM WHCTPYMEHTU C yroBopka 3a 0bpaTHO u3kynysaHe (,peno”
CAenkn), Npu ycrioBue Ye CAeNKMTe ca UKOHOMUYECKM MOAXOASLLN, PUCKOBETE, NPOU3TMYALLM OT TAX, Ca
a[IEKBAaTHO MAEHTMMMUMPaHW B MpoLeca Ha YMNpaB/eHME Ha pucka M MpuU YC/IoBME, 4Ye CnyXaT 3a
M3MbJIHEHME Ha MOHE edHa OT ClieAHUTe Lenu:

1. HaMansiBaHe Ha puCKa;
2. HamansaBaHe Ha pa3xoauTe;
3. reHepyMpaHe Ha AOMbAHUTENHU npuxoan 3a POHAA C HMBO HA PUCKA, KOETO CbOTBETCTBA Ha

pUCKOBMSA My NPOdUA U Ha NpaBuiaTa 3a AMBepCcUdUKaLMa Ha pucka.

M3non3BaHETO Ha MOCOYEHUTE TEXHMKM HEe MOXe Aa BOAM A0 MPOMSHA B MHBECTUUMOHHWUTE Uenn u
OrpaHMYeHnst K A0 3aBULLABaHE Ha pMCKoBUS Npodun Ha PoHAa, KakTo ca hOpMyMpaHM B HACTOSLLMSA
MNpocnekT n NpaBunata Ha PoHaa.

@oHABLT MOXe Aa CKMYBA peno CAenku camo ¢ GMHAHCOBUM MHCTPYMEHTUM, B KOUTO MOXe [a MHBECTUpa
cbrnacHo yn. 38 3O0KUCAMKU v lMpaBunata Ha ®oHAQ, M CaMO aKo HacpewHWTe CTpaHu Mno TaX ca
KpeauTHW unn (UHAHCOBM WMHCTUTYUMW, KOMTO MNOANeXaT Ha NpyAeHUManeH Haa3op OT CTpaHa Ha
KOMMNETEHTEH OpraH OT AbpXaBa ufieHKa WM Apyra Abpxasa, cTtpaHa no CnopasyMeHueTo 3a
OpraHusauusita 3a MKOHOMUYECKO CbTPYAHUYECTBO M pa3BuThe. PuckoBaTa ekcrno3vumsa Ha PoHaa KbM
BCsIKa OTAENHa HacpelHa CTpaHa He MoXe Aa HaaxBbpnsa 10 Ha CTO OT aKTUBMTE My, KOraTo HacpelyHaTa
CTpaHa e 6aHka no yn. 38, an. 1, 1. 6 3AKUCANKW 1 5 Ha CTO OT aKkTMBUTE B OCTaHANUTe Ciy4au.

KoraTo peno caenku ce CkayBaT eanHCTBEHO C Len obesneyeHne, a He ¢ uen peanHo npuaobveaHe Ha
(bMHAHCOBUS MHCTPYMEHT, YNpaBnsBalLlOTO APYXECTBO MOXE Aa He B3eMa npeasBua Te3n MHCTPYMEHTU C
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orneq crasBaHe Ha orpaHudyeHusta no un. 38, 39, 45 u cneggawmte ot 3AKUCANKKU , KakTo M Ha
MNpasunata Ha ®oHaa. MNpuema ce, Ye peno caenkutTe ce CKNYBaT eanHCTBEHO ¢ obesneunTenHa uen,
aKO ca Hanuue ycnoBusiTa, npeasuaeHn B MNpakTukata no TpeTMpaHETO Ha peno CAenkuTe u obpaTHute
peno caenkun ¢ 6es3HannyHn LUeHHU KHUXa, perucTpupany B LieHTpaneH aeno3wTtap, npueTta ¢ NPOTOKON
Ns 8/15.02.2012 r. Ha KomucusaTa. NpeaxoaHuTe nspeyveHns ce npunarat CbOTBETHO U MO OTHOLLIEHME Ha
peno caenkn ¢ obesneuntenHa uen € 6e3HaNMYHU AbPXaBHU LIEHHW KHUXa, KOUTO Ce u3aasaT u
perucTpupat cbrnacHo Hapepba N2 5 Ha MuHucrbpa Ha ¢uHaHcuTe n BHB, n He ca perncrpupaHu B
LleHTpanHusa genosutap.

®oHOLT MOXE Aa CK4YBa perno caenkm 3a npoaakba Ha (DMHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT CTpaHa Ha ®oHAa (peno caenku OT rnegHa Tovka Ha PoHAa) Ha ueHa u B
CPOK, onpeaeneHy B AOroBopa Mexay CTpaHuTe, KaTo Mpu HacTbhBaHe Ha nagexa PoHAbT e ANbXeH Aa
pa3nosiara ¢ AOCTaTbyHO CpeaCTBa 3a M3M/alaHeTo Ha CymaTa, AOroBopeHa 3a 0bpaTHOTO M3KynyBaHe
Ha (PMHAHCOBUTE NHCTPYMEHTW.

QoHABLT MOXe fAa CKYBa peno CAenKM 3a MOKYNKa Ha (UHAHCOBU MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT NpoAaBaya (0bpaTHW peno caenku OT rneaHa Touka Ha doHaa) Ha ueHa u
B CPOK, onpejeneHu B 40roBopa Mexay ABeTe CTpaHu, 1 Npuy CrassBaHe Ha CnefHUTe OrpaHuyeHuns:

1. no BpeMe Ha Aeincteue Ha goroBopa PoHABLT He MOXe Aa NpoAaBa (MHAHCOBUTE MHCTPYMEHTU -
NpeaMeT Ha AOroBopa, NPeau HacpellHaTa CTpaHa Aa e YnpaXKHWIa NpaBoTO CUM WM KPaWHUAT CPOK 3a
06paTHOTO U3KyNyBaHe [ia e U3TeKb/1, OCBEH ako OOHABLT He pasrnosnara ¢ Apyru CPeacTBa 3a M3Mb/HEHNE
Ha 3a4b/DKEHWETO CM MO [OroBopa; MNpeaxofHOTO M3pedYeHne He ce npunara B ClyyauTe, KoraTo
HacpellHaTa CTpaHa He e WM3Mb/IHWAA CBOWM 3aAb/DKEHMS MO A0roBopa 3a perno caenka M CbrnacHo
[IOroBOpa HeM3Mb/IHEHNETO AaBa npaso Ha PoHAa Aa npoaaBa PUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTa Ha CK/IloYeHMTe peno caenku oT ®oHaa He TpsibBa Aa Bb3NPENSTCTBa U3MbAHEHWUETO
Ha 3a4b/DKEHMETO My MO BCAKO BpeMe Aa M3KynyBa 06paTHO ASN0BETE CUM MO WMCKaHe Ha TexHuTe
npuTexartenu;

3. (OMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT da 6baaT obekT Ha caenka, ca obnuvraumm, u3gageHn unu
rapaHTUpaHu OT AbpXXaBa Y1eHKa WK Apyra Abp)Kasa, cTpaHa rno CnopasymeHueTo 3a OpraHusaumsaTa
3@ MKOHOMUYECKO CbTPYAHMYECTBO M Pa3BUTME, TEXHM LEHTpasnHM 6aHKuM, TEXHW OpraHM Ha MeCTHOTO
camoynpasneHne, ot EBponelickaTa ueHTpanHa 6aHka, EBponeickata MHBECTMUMOHHA GaHka unu oT
nybnmMyHa MexayHapogHa opraHu3auusl, B KOSITO 4YfieHyBa MOHE edHa AbpXXaBa 4NeHKa, KaKTo W
KBanuuumMpaHn AbAroBM LIEHHW KHWXA, M3OaAeHW WU rapaHTUpaHu OT TPEeTU AbpXKaBW C KpeauTeH
PEWTUHI, HE MO-HUCbK OT MHBECTULMOHEH, MPUCBbAEH OT areHuusl 3a KpeauTeH PENTUHI, perucTpupaHa
nnu ceptuduumpana cernacHo PernameHt (EC) Ns 1060/2009.

CbCTaB 1 CTPYKTYPa Ha aKTUBUTE
YnpaBnsBaloTo APYXXECTBO MoaAbpXKa CTPYKTypa Ha noptdeina Ha ®OHA no BMAOBE aKTUBW, KaKTO
cneaga:

OTHOCHUTEsIeH Asan

BupoBe akTuBM cnpsiMmo o6bwmTe
aktueu Ha POHOA
[AN0BM LUEHHW KHMXXA Ha KOMMaHUWM, YMSITO AENHOCT € OpUEHTMpPaHa KbM Ao 95 %

NMPOU3BOACTBOTO HA MPOAYKTU W YC/YrM CBbp3aHM C OTMIEXAAHETO M
rpuxkaTa 3a Aeua, AonycHATU A0 WM TbpryBaHU Ha perynvpaHuTe nasapu no
T.1.1. - T.1.3.; ASN0BM LEHHW KHWxXa No T.1.4.; Asn0Be Ha KONEKTUBHU
WHBECTULUMOHHM CXEMU, UYMATO WHBECTULUMOHHA MOSIMTMKA CbOTBETCTBA Ha
puckoBaTa HacoveHocT Ha ®OHJA, npu cna3BaHETO HA OrpaHUYEHUsITa Ha T.
2.13.16; oepvBaTVBHU (PUHAHCOBM MHCTPYMEHTM No T.1.7. n 1.1.8.
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AbnroBM UEHHUM KHWXKA, AOMYCHaTM A0 WM TbpryBaHW Ha peryavpaHuiTe Ao 50%
nasapu no 1.1 - 1.3; AbAroBn UeHHWN KHMXKa T. 1.4; OSn0Be Ha KONEKTUBHM
WHBECTULUMOHHN CXEeMU, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NONUTMKA, NPY CNA3BaHETO Ha OrpaHN4YeHusiTa Ha T. 2.13.16.

JIukBnAHM CpeacTBa, KbM KOMTO CnafaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTU Ha napuyHusa nasap no 7. 1.1 — 1.3 un 1.9, KouTo B/M3aT B
NOHSATMETO 3a JIMKBMAHW CpeacTBa

‘ LleHHM KHMXa U MHCTPYMEHTU Ha NnapuyHnA nasap ‘ Ao 10 %

1. Aktueute Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. npexBbLprSeMn LEHHU KHMXKA M MHCTPYMEHTU Ha NapuyHUA rasap, AOMNyCHATU A0 WKW TbpryBaHM Ha
perynvpaH nasap no cMucbfia Ha un. 152, an.l n an.2 oT 3akoHa 3a na3apuTte Ha (UHAHCOBU
NMHCTpyMeHTU (3MON);

1.2. npexBbpneMn LEHHN KHMXA U MHCTPYMEHTU Ha MapyvyHUs nasap, TbpryBaHW Ha perynnpad nasap,
pasnu4yeH oT To3n no un. 152, an.1l n an.2 ot 3MN®U, B Penybnuka bunarapua vnn B Apyra Abpxasa
yneHkKa, PyHKUMOHMPaLL peaoBHO, NPU3HAT U NY6IMYHO AOCTbMEH, KaKTO U LIEHHU KHMXKA U UHCTPYMEHTH
Ha napuyHKWs nasap, eMuTupann ot Penybnuka bbarapus wnv gpyra obpXXasa YneHka;

1.3. NpexBbprSseMN LEHHN KHUXKA M MHCTPYMEHTU Ha Napu4Hus nasap, A0NyCHaTu A0 TbProsus Ha
odmumaneH nasap Ha goHaoBa bopca UK TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXasa,
(pyHKUMOHMpALY, pefoBHO, NPU3HAT U NY6/IMYHO AOCTBMEH, KOUTO Ca BK/IKOYEHWU B CMUCBK, 0406peH oT
KomucusiTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens, pbkoBoaeL ynpasneHe Haasop Ha
MHBECTMUMOHHATa AeNHOCT (3aMeCcTHUK-NpeaceaaTens);;

1.4. Hackopo u3JageHn MpexBbpfieMM LEHHU KHUXKA, B YC/IOBMATA Ha UYMSATO €MUCUS € BKIIIOYEHO
noemMaHe Ha 3afb/DKEHWe Aa Ce UCKa AOrMyCcKaHe, U B CPOK, He MO-Ab/br OT e4Ha roAuHa OT M34aBaHeTo
1M, aa 6baaT AonycHaTU A0 TbProBus Ha oduuManeH nasap Ha doHaosa bopca unu Ha apyr perynvpaH
nasap, yHKUMOHWNpALL, peJOBHO, NPU3HAT U Ny6AMYHO AOCTHMEH, KOMTO Ca BK/OYEHU B CNNCHK, 0406peH
oT KoMucusaTa rno npegnoxeHve Ha 3aMecTHUK-NpeaceaaTtens;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTUUMOHHW CXEMWU W/MNW Ha ApYrn NpeanpusTus 3a KONEKTUBHO
WHBECTUpPaHe, KOMTO OTroBapAT Ha ycnosusATa Ha un. 4, an. 1 ot 3AKUCAIMKKN, He3aBuCMMO OT TOBa,
[anu ca CbC cefanuile B AbpXXaBa YfieHKa, Npuy yC/ioBue Ye:

a) ApyruTe npeanpusaTus 3a KONEeKTMBHO MHBECTMPAHE OTroBapsT Ha ClegHUTe YCIOBUS:

aa) Mony4unn ca paspelleHVe 3a M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbIIaCHO KOWTO BbPXy TSAX Ce
OCblUeCcTBsSiIBA Haas3o0p, Konto Komucusita Mo npeanoxeHne Ha 3aMeCTHUK-MpeaceaaTens cMmsaTa 3a
€KBMBAJIEHTEH Ha HaA30pa CblNacHO NPaBOTO Ha EBponenckusi Cblo3, M CbTPYAHUYECTBOTO Mexay
HaA30pHUTE OpraHu € B A0CTaTbyHa CTENEeH OCUrypeHo;

ab) HMBOTO Ha 3aWwMTa Ha npuTeXaTenute Ha [Aa70Be B THAX, BK/IIOYMTENHO MpaBunata 3a
pa3npeneneHMeTo Ha akTUBMTE, 3a NON3BaHETO WM NPEeAOCTABAHETO HA 3aeMM Ha MPEXBbLPISEMU LEHHM
KHWXXa U MHCTPYMEHTU HA NMapuUYHMUS Nasap, KakTo U 3a npoaaxbaTta Ha LEHHU KHMXKA U MHCTPYMEHTU Ha
napu4HMs rnasap, KOUTO NpeanpusaTusaTa 3a KOJIEKTUBHO MHBECTMPAHE HE MpUTEeXaBaT, Ca EKBMBANIEHTHU
Ha npasunaTa v 3awmTaTa Ha NpuTeXxaTenuTe Ha AS10Be Ha KONEKTUBHU MHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa WHBECTMUMOHHA HacodeHocT Ha KWC pga cbOTBETCTBA Ha MHBECTUUMOHHUTE LENU Ha
OOHJA.

ar) paskpveaT NepuoauyHoO uHGOpMauus, KaTo U3roTBAT U Ny6AnKyBaT rOAUWIHM U 6-MeCceYHn OT4YEeTH,
[aBaln Bb3MOXHOCT 3@ OLUEHKA Ha aKTUBUTE, NacuBuTe, NPUXOAMTE W U3BbPLUEHUTE Onepaumu npes
OTYETHWA Nepuoa, un

6) He nosBeye OT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE WMHBECTULMOHHM CXEMU WM Ha ApyruTe
npeanpuaTUsa 3a KONEeKTUBHO MHBECTMPaHe, YMeTo npuaobusaHe ce npeasuxaa Aa Cce M3BbpluKM, MoraT
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CblrnacHoO y4ypeauTeNHUTE MM aKTOBE WU NpaBuiaTa UM Aa 6baaT MHBECTUPaHU o6ul0 B Aan0Be Ha apyru
KONEKTUBHU MHBECTULIMOHHN CXEMU UJTU B APYTrN NPEANPUATUA 3a KONNEKTUBHO MHBECTUPAHE,

1.6. BNoroBe B KpeaAWTHU MHCTUTYLUMW, NAATUMK NPU MOUCKBAHE MMM, 3@ KOMTO CbLUECTBYBA NPaBOTO Aa
6baaT U3TErNeHM Mo BCSIKO BPEME, U C AaTa A0 MafeXx He rnoseye oT 12 Meceua; KpeauTHUTE UHCTUTYLMK
B TpeTa [ObpxaBa TpsbBa [a cnaseaT npaBuia M [a ca 0BeKT Ha Haa3op, Kouto Komucuata no
NpeanoXxeHne Ha 3aMeCTHUK-TpeAceaTeNnsacMaTa 32 EKBMBANIEHTHM HA Te3M Cbr/lacHO NPaBOTO Ha
EBponefickus cbtos;

1.7. pepuBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENTHO EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3aA4b/HKEHNsTa N0 KOUTO MoraT Aa 6baaT Usnb/HEHM YpE3 NapMyHO MallaHe, TbPryBaHW Ha perynvpaHu
nasapmno 1. 1.1 - 1.3;

1.8. nepuBaTVBHM (DMHAHCOBWU MHCTPYMEHTW, TbPryBaHW Ha M3BbLHOOPCOBW Nasapu, Npu YCIOBKE Ye:

a) 6a3oBMTE UM aKTMBM Ca MHCTPYMEHTM NO T. 1, PUHAHCOBN MHAEKCK, NIMXBEHN MPOLIEHTM, BanyTa Wan
BalyTHN KYpCOBE;

6) HacpelwHaTa CcTpaHa Mo caenkaTta C Te3n AepuBaTUBHM (UHAHCOBU WHCTPYMEHTU € UHCTUTYyUMS -
npegMeT Ha npyaeHUManeH Haa3op, WM OTroBaps Ha W3MCKBaHWSA, ogobpeHn oT Komucusata no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 0b6eKT Ha HagexaHa WM noanexaiwia Ha MNpoBepKa eXeoHeBHa OLeHKa U BbB BCEKM MOMEHT Mo
nHMumaTmea Ha ®OHJA MoraTt ga 6baaT NpoaaAeHu, NMKBUAMPAHN UK 3akpuTn Ype3 odceToBa caenka
Mo cnpaBeavBa CTOMHOCT;

1.9. NHCTpYMEHTN Ha NapU4YHNA nasap U3BbH Te3u, TbpryBaHW Ha perynvpaH nasap v nocovyeHn B § 1, T.
6 ot AP Ha 3AKNCAIMKWN, ako BbpXy eMucusita Uanm eMUTEeHTa Ha Te3uM MHCTPYMEHTU Ce OCbLUeCTBSIBa
HaA30p C Len 3awmTa Ha MHBECTUTOPUTE WU CNEeCTABAHMUATA U OTrOBapsT Ha CrieHUTe YCoBUS:

a) eMUTUpPaHW WM rapaHTUpaHW Ca OT LEHTPasiHW, PEer1oHasHW WMAM MeCTHM opraHu B Peny6nuvka
Bwnrapus unu B gpyra abp)kaBa uneHka, oT bbnrapckaTta HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha apyra
Abp)aBa 4neHka, oT EBponelickata LeHTpanHa 6aHka, oT EBponeickus cbio3 mnm oT EBponelickaTta
MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B CilydauTe Ha defepanHa AbpXxaBa - OT e€auH OoT
yneHoBeTe Ha deaepanHaTa AbpXaBa, OT Nyb/MYHA MeXxAayHapoAHa OpraHu3aumsi, B KOSTO YfeHyBa
MOHe eaHa Abp)KaBa YNeHKa;

6) u3paneHn ca OT eMUTEHT, YMATO EMUCUS LIEHHU KHWXKA Ce Tbpryea Ha perynupad nasap rno 7. 1.1. -
1.3;

B) €MUTMPaHN WX rapaHTUpaHu ca OT SMUE, BbpXy KOETO Ce OCbLUECTBSIBa NpyAeHuUManeH Haas3op
CbrNacHO KpWUTEpWW, onpeaeneHu OT MpaBoTO Ha EBponeickus Cblo3, MM OT NMUE, KOETO € 06eKT U
Cna3Ba NpaBwa, NMPUETU OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHE TO/IKOBA CTPOru, KOMKOTO ca
M3NCKBaHWATA, onpeseneHn oT NpaBoTo Ha EBponenckums Cblos;

r) U34afeHU ca OT eMUTEHTM, pas3nuyHu oT Te3u no 6yksu "a", "6" u "B", oTroBapsawm Ha KpuTepuw,
onobpeHn ot Komucusta no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, rapaHTMpaliy, Ye:

aa) MHBECTMUMMTE B Te3M WHCTPYMEHTU ca 06eKT Ha 3aluTa Ha WHBECTUTOpUTE, EKBUBANEHTHA Ha
3awmTaTa, Ha KOSITO noanexar nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTLT e APYXEeCTBO, YMWTO KanwuTan M pe3epBM Ca B pa3Mep He Mo-Majiko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KoeTo mMpeacTaBs M NybnnKyBa roavlHM (UHAHCOBKM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO rOAMLIHWUTE CYETOBOAHM OTYETM HA HSKOM BMAOBE AOPYXeCTBa
(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickusi napnameHT v Ha CbeeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MeXxayHapoaHWUTE CHETOBOAHWN CTaHAapTH, U e n1ue, KOeTo (PMHaHCKpa rpyna
OT APYXeCTBa, B KOATO y4acTBaT €4HO WM HAKOJIKO APYXECTBa, NPWETU 3@ TbProBuS Ha peryivpaH
nasap, Wi nuue, KoeTo (hmMHaHCMpa ApyXecTBa 3a CeKiopuUTU3aums, Bb3non3sawm ce oT 6aHKoBa /IMHUA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.
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2. [pyxecTtBOTO, 3a cMeTKa Ha ®OHJA, Moxe aa uHBecTupa He noseyve OT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B NpexBbpAsieEMN LLEHHM KHUXKA U MHCTPYMEHTW HA NapuyHKUS nasap M3BbH Te3n no T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanu n cepTUdnKaT BbpXy TSX.

4. YnpaBnsiBawWoTO APY>XXECTBO HE MOXeE [a MHBECTMpa rnoseye OT 5 Ha CTo OT akTueBuTe Ha ®OHA B
NPEXBbPASEMU LIEHHWN KHMXKA WU B MHCTPYMEHTM Ha NapuyHus nasap, u3gageHn oT efHo nuue.

5. YNpaBnsBalloTo APYXXECTBO HE MOXe Aa UHBeCTMpa noseye oT 20 Ha cTo oT akTneuTe Ha POHJA BLB
B/IOrOBe Ha efHo nmue no T. 1.6.

6. PuckoBaTta ekcnosvumst Ha ®OHZA KbM HacpeliHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHM
[epvBaTUBHM (PUHAHCOBU WHCTPYMEHTM He Moxe fAa Haasvwasa 10 Ha CTO OT aKTMBUTE, KOraTo
HacpelyHaTa CTpaHa e KpeaMTHa MHCTUTYUms no T. 1.6., a B OCTaHanuTe cyyam - 5 Ha CTo OT akTuBuTe.

7. YnpaBnsBawWoTO [ApYXecTBO MOXe pAa uHBectupa Ao 10 Ha cto ot aktmBute Ha OOHOA B
NPEXBbPASEMN LIEHHN KHMXA UM B MHCTPYMEHTU Ha NapuyHWS nasap u3gafeHun oT eHo inue, caMmo npu
ycnoBue 4e obliata CTOMHOCT Ha MHBECTMUMMTE B NMuaTa, BbB BCAko oT kouto ®OHJA wHBecTupa
noeeye OT 5 Ha CTO OT CBOMTE aKTMBM, He HaaBuwaea 40 Ha CTO OT akTMBUTE MYy. OrpaHu4eHuMeTo Mo
M3peyeHne MbPBO HEe Ce rpunara OTHOCHO BJIOFOBETE B KPeAUTHW WMHCTUTYLMM, BBPXY KOUTO Ce
OCbLUEeCTBABA MpyAeHUManeH Hafa30p, KakTo U KbM cAefnikute ¢ M3BbHOOPCOBO TbpryBaHW AepyBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUM.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 oblwaTta CTOMHOCT Ha MHBeCTUUMMTE Ha ®OHA B NpexsbpnsemMu
LeHHM KHUXXa MM MHCTPYMEHTU Ha Napu4HUs nasap u3gageHn oT efHo nuue, BAOroBeTe npu Tosa vue,
KaKTO M eKCno3numsiTa KbM CbLIOTO /IMLE, Bb3HUKHANA B pe3ynTaT Ha cAenkn ¢ U3BbHOOPCOBO TbpryBaHu
[lepVBaTMBHN (PUHAHCOBU MHCTPYMEHTH, HE MOXe Aa HaaBuwwaBsa 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnaBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMN LEHHW KHUXKA Y MHCTPYMEHTWN Ha NapuyHUS nasap, usgageHu oT e4HO Sue, ako LeHHUTe
KHWXXa U MHCTPYMEHTUTE Ha NapuyH1Aa nasap ca u3fafeHn unv rapaHtupanun ot Penybnuka Bvnrapus, ot
Apyra Abp>kaBa YfeHKa, OT TEXHW perMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXxaBa uan oT nybnnyHa
MeXAyHapOAHa OpraHM3auns, B KOSTO Y/ieHyBa NOHe efHa AbpiKkaBa Y/ieHKa.

10. NpexBbpnsseMnTe LEHHU KHUXA U MHCTPYMEHTUTE HA NapyvyHUA nasap rno T. 9 He ce B3emat npeasug
3a UenvTe Ha OrpaHNYeHneTo no T. 7.

11. /IHBECTMUMOHHMTE OrpaHnyeHust no T. 4 - 9 He MoraT Aa 6baaT KOMOUHMpaHW. ObLaTta CTOMHOCT Ha
nHBectmummnte Ha QOOHLA B npexBbpnsieMM LEHHU KHMXKA WM UMHCTPYMEHTM Ha napudHus nasap
n3gageHn OT edHo /vue, BOroBeTe Mpy TOBa NMUE, KAKTO M eKCNno3uvuMsaTa KbM CbLOTO Jvue,
Bb3HWKHaNa B pe3ynTaT Ha CAENKM C AepyBaTUBHM (MHAHCOBM UHCTPYMEHTU CbIMacHO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTueuTe Ha POHLA.

12. [pyxecTBaTa, BKIHOYEHN KbM €fHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hVMHAHCOB
OTYET CbITIACHO MpU3HATUTE CHETOBOAHW CTaHAAPTM, Ce pasrnexaaT KaTto eaHo SiMue npuy rnpunaraHe Ha
orpaHnyeHmaTano T. 4 - 11.

13. O6wwarta CTOMHOCT Ha MHBECTULMUTE B MPEXBLPASEMU LIEHHWU KHUXKA UM MHCTPYMEHTM Ha NapuyHus
nasap eMUTUPaHKU OT APY>XEeCTBATa B e4Ha rpyna, He MoXke Aa Haasuwwaea 20 Ha CTO OT CTOMHOCTTA Ha
aktusute Ha POHIA.

14. ®OHADBT mMoxe Aa MHBECTMpa A0 25 Ha CTO OT aKTMBWUTE CU B obnuraumm, usgageHn oT KpeauTHa
MHCTUTYUMS CbC ceanuiue B AbpXKaBa Y/IeHKA, KOSATO NMOASIeXN Ha creunaneH Hag3op C uen 3awmuTa Ha
nputexarenute Ha obnurauum, BKIIOYUTENHO HA M3UCKBAHETO HabpaHuTe OT eMucusTa obnurauum
cpeactBa fAa 6baaT MHBECTMpPAHM B aKTMBM, KOUTO Mpe3 uenus Nepuoa Ha eMucusita ocurypsisat
MOKPUTME Ha NPETEHUMUTE BbB BPb3Ka C 0O/MrauMumTe M KOUTO B ClyY4all Ha HECLCTOSTENHOCT Ha
eMuTeHTa da 6baaTt M3Non3BaHM NPUOPUTETHO 3a M3MNJaLlaHe Ha 3a4b/DKEHUSATA KbM NpUTEXaTeNnTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULIMUTE MO M3PEUYEHNE MbPBO, HAAXBLPASLLM OrPaHNUYEHNETO MO
T. 4 33 eKCnosvumMmM KbM eanH eMUTEHT, He Moxe Ada Haaxebpns 80 Ha CTo OT akTueuTe Ha doHAa.
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ObnuraunnTe, n3gageHn OT KPeaUTHU MHCTUTYLUMU CbC Cefanuile B AbpXXaBa Y/leHKa, KOMTO OTroBapsT
Ha M3WCKBaHMsITa No U3peyeHne Nbpeo, ce NybMKyBaT Ha CTpaHuuaTa Ha EBponeiickaTta KoMUcus.

15. YnpaensBawoTo ApY>KeCTBO MOXe [ia MHBecTupa He nosedye oT 10 Ha cTo oT akTtueuTe Ha ®OHA B
AANI0BETE Ha eAHO U CbLO NpeanpusaTUe 3a KOJIEKTUBHO MHBECTMpaHe no T. 1.5., He3aBMCcMMO fanuv e CbC
cefanuiie B AbpXKaBa YieHKa Unn He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha MpeanpusiTus 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuyHn ot ®OHJA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe aa npuaobuea noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, M3gaaeHu OT e4HO nuue;

2. feceT Ha CTo OT obnuraumuTe Unn Apyrn AbAroBU LEHHU KHUXA, U34aAeHM OT edHo nuue;

3. OBafjeceT U NET Ha CTO OT [JA/IOBETE Ha efHA KONEeKTMBHA MHBECTUUMOHHAa CXeMa Wiu Apyro
NpeanpuaTve 3a KOMEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3MCKBaHMATA Ha 4. 4, an. 1 ot
3AKNANKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUA Nasap, U34aAeHn OT eaHo fmue.

OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npwnarat, Korato B MOMeHTa Ha npuaobmeBaHe Ha
nocoyeHute MHCTpymeHtTn ®OHAODBLT He Moxe Aa nsumncnm 6pyTHaTa CyMa Ha AbArOBUTE LIEHHWU KHUXKA, Ha
WHCTPYMEHTUTE Ha NapUYHMS Nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHMXKA.

18. OrpaHuyeHusaTa Mo TO3M YfEH He ce rpunaraT, Korato YnpasnsasawoTo APYXECTBO YrnpaXHsBa 3a
cMeTka Ha ®OHA npaBa Ha 3anuceaHe, NPOM3TUYALLM OT NPEXBLbPASAEMU LIEHHU KHUXA U UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHwe Ha WHBECTUUMOHHUTE OrpaHMyeHus Mo TMPUYMHM U3BBH KOHTPOSa Ha
YnpaBnsBalloTO APYXKECTBO WAV B pe3ynTaT Ha YNpa)kHsBaHe Mpasa Ha 3anvcBaHe, YNpaensaBawoTo
APY>XXECTBO MPUOPUTETHO, HO HE MO-KbCHO OT [iBa MeceLa OT Bb3HUKBAHE Ha HApyLUEHWETO, Ype3 CAesKU
3a npogaxba npusexaa aktmeute Ha ®OHLA B CbLOTBETCTBME C MHBECTULMOHHUTE OrpaHUYeHns, KaTo
OTUYNTa MHTEPECUTE Ha npuTexaTenmTe Ha Asnose. B Te3un ciyyan YnpasnsaBawoTo APYXKECTBO € ASTbXHO
B 7-OHEBEH CPOK OT M3BbPLIBAHE HA HapylWweHWeTO Ja YBEAOMU KOMUCUSATA, KaTo MpesocTaBu
NHbOPMaUns 3a NPUYNHUTE 3@ Bb3HUKBAHETO MY M 3a NpeanpueTuTe MEPKN 3a OTCTPAHSBAHETO MY.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsaTa Ha POHJA, cBbp3aHa C AepMBATUBHU MHCTPYMEHTU, HE MOXeE Aa
6bae no-ronsgMa OT HETHaTa CTOMHOCT Ha aKkTUBUTE My.

21. OOHAObLT Moxe pda WHBECTMpa B AEepUBATMBHU (UHAHCOBW WHCTPYMEHTW Mpu Cna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 1 nNpu ycnoBme 4e ekcrnosvuusta KbM 6a30BUTE akTMBM 06O He
HaAXBbPAS UHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHAbT uHBECTMpa B AepuBaTUBHU (DUHAHCOBU MHCTPYMEHTU, 6a3npaHu Ha UHAEKCH, Te3n
NHCTPYMEHTU He ce KOMBUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnuYeHns no T. 4- 13.

23. KoraTto npexsbp/iiieMu LEHHW KHWXA WM WMHCTPYMEHTU HA Mapu4yHMA nasap CbAbpXaT BrpajeH
AepuBaTUBEH MHCTPYMeHT, ekcno3uumara Ha OOHJA KbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3ema
npeasua Npy U34MCNSBaHETO Ha obliaTta ekcnosvums no T. 19.

[pyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT

24, YnpaBnsBalloTo ApY>XXeCTBO He MOXe Aa npuaobmea 3a cmeTka Ha ®OH/A akumm ¢ NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOUTO 6uxa My NO3BOAMAN Aa YNPAXKHSABA 3HAUUTENHO BIMSIHUE BbpXY EMUTEHT.

25.1. YnpaBnsaBawoTo ApyxecTBo M baHkaTa—aenosuTap, KoraTo AenctBa 3a cMeTka Ha ®OHUA, He
MOraT [ia NpefoCTaBsaT 3aeMn Unn aa 6baaT rapaHT Ha TpeTu nuua.

25.2. HezaBncMMO OT orpaHuyeHusita no T. 25.1., YnpaBnsaBawoTo ApyXecTBO M baHkaTta—geno3utap
mMoraT Aa npuaobveaTt NpPexXBLbPASIEMU LEHHWU KHWMXKA, WMHCTPYMEHTM Ha MapuyHUS nasap wau Apyru
(nHaHcoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe KoOrato CTOMHOCTTa MM He € Hamnb/HO
n3nnarteHa.
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25.3. YnpaBnsiBalWoTo ApYyXecTBo M baHkaTa - geno3wTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT pfda CKA4YBaT [OOroBOP 3a KbCWM MpoAaXbu Ha nNpexBbpisieMyM LEHHUM KHUXA,
WHCTPYMEHTWN Ha NapuyHWsa nasap uav Ha Apyru uHaHcoBu MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
26. YnpaBnsiBawWoTO ApPYXecTBO M baHkaTa - genosuTap, KoraTto AeictBaT 3a cMeTka Ha ®OHIA He
MoraT Aa non3saT 3aeMun, OCBEH B C/ly4auTe M Npu crna3BaHe Ha nanckBaHuaTa Ha 3AKNCAMNKN.

2.14. lNMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuTe Ha POH/A ce onpeaens Bceku paboTeH AeH OT ceaMuuata, KaTo
BKJ/ItO4BA CTOMHOCTTa Ha BCMYKM NpuTexasaHn oT ®OH/A akTMBM 1 nacvem no 6anaHc 3a AeHsl, 3a KOMTO
ce OTHacd oueHkaTa. AKO JdageH aeH e obsaBeH oduumanHo 3a HepaboTeH, W3YMCISBAaHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha o0bpaTHO WM3KyrnyBaHe Ha [AsN0BETE CE M3BbpLUBA Ha MbpBUS
cneasaly paboTeH aeH.
2. MNpu M34MCNSBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ce W3MON3Ba €4MHHA W MocneaoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KAaTO CEe OTYMTAT CbOTBETHWUTE pa3xoau, CBbP3aHW C AeMHOCTTa no npoaaxba u
06paTHO M3KynyBaHe Ha AS/IOBETE, BKIKUUTENIHO Bb3HArpaXkaeHusita Ha YNpasnsiBawoTo APYXeCTBO U
baHkaTa-geno3uTap, KakTo v Apyry1 pa3xoam, ako Takmea 6baaT npeasuaeHM.
3. HeTtHaTa cToiHOCT Ha akTmeBuTe Ha ®OH/A e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OHOA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AVNH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE, pasdesieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTMBWUTE WM NacMBUTE Ce onpeaens
CbobpasHo o0a0bpeHn oT KomucumaTa 3a duHaHcoB Haasop [MMpaBuna 3a oueHka Ha nopTtderna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.
4. OueHkaTa Ha akTmeute Ha ®OH/IA ce n3BbpLIBa NpY MbpPBOHAYaNHO NpnaobusaHe (NpusHaBaHe) — Mo
LueHa Ha npuaobmeaHe. MocneaBawaTta oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CnpaBeanBa CTOMHOCT.
5. MocneaBalla oueHKka Ha UEHHWTEe KHWka Ha ®OHJA ce u3BbPLWBA, MO CrpaBeAnvBa CTOMHOCT, B
CNyyan, ye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:
5.1. Ha UEHHW KHMWXa WU MHCTPYMEHTM Ha napuyHuMa nasap, eMuTupaHn ot Penybnuka Bbnrapus B
CTpaHaTa, TbpryBaHW Ha MeCTa 3a TbProBus Mpu aKTUBEH Na3ap B CTpaHaTa, Ce U3BbpLUBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHA OT LeHuTe ,KynyBa” npu 3aTBapsiHe Ha Masapa 3a nocneaHus paboTeH AeH,
06siBEHM OT He no-Manko OT  ABaMa MbPBUYHW AUIBPU HA AbPXABHU LEHHW KHWXKA, CbracHO
AENCTBaLLMA HOPMAaTMBEH aKT, ypexxaall yC/ioBMATa M pefa 3a eMuTupaHe, npuaobvBaHe M mM3nnallaHe
Ha 6e3HaNMYHN AbpPXaBHM LEHHU KHWXa. B cnyyalt, ye ueHaTa e M3YMCIeHA Ha OCHOBaTa Ha
npeacTtaBeHy 6pyTHU LeHM OT MbpBUYHUTE AMNbPU, TS CE U3MNOM3Ba NPSKO 3a npeoueHka. lNpu ycnosue,
ye LeHaTa € YMCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKU MO MNEPUOANYHOCT U paBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cnea ToBa Ce M3MNon3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosiaTa TOouyka 3a AEHs, 3a KOMTO Ce OTHacs OueHKkaTa, 3a
nocneagalla OLeHKa ce npunara Hanu-61msko ycTaHoBeHaTa Mo peda Ha Tasu ToYka CrpaBeasivBa LieHa B
pamkuTe Ha 30-AHEBHUS Nepuoa, NPeaxoxXaalll AeHs, KbM KOMTO Ce M3BbpLLUBA OLEHKaTa.
5.2. Ha u3gaaeHuTe oT Penybnunka Bbnarapms LEHHW KHUXKa U MHCTPYMEHTM Ha NapuUyHMS Nasap, KakTo u
Ha u3gaZeHnTe OT Apyra AbpXXaBa YIeHKa LEeHHU KHUXa U MHCTPYMEHTU Ha NapuyHUs nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl Npy aKTUBEH Na3ap B Yy>kbuHa ce n3BbpLuBa:

a) no ueHa "kynyBa" npu 3aTBapsiHE Ha Na3apa KbM AEHs, 3a KOWTO Ce OTHAcs oueHKaTa, 0bsBeHa
B €/1eKTPOHHA C1CTEMa 3a LieHOBa MHdopMaums;

6) B criyyalt ye YyXXaecTpaHHUSAT nasap He paboTu B IEHS KbM KOMTO Ce M3BbPLUBA OLIEHKaTa - Mo
LeHa "kynyea" npuv 3aTBapsHe Ha nasapa 3a nocneaHus paboteH aeH, obsiBeHa B eNeKTPOHHa cucTema 3a
LeHoBa MHbOopMaLMS.

-36-



Obb
n neKxT
H.IEFI')EI?I:I.I DOHA ﬂg?gses FMOBAJ AETCKM ®OHA”

B) B C/lydall, Ye LeHaTa M34MCeHa Ha cbrnacHo 6ykem ,a”" u 6" e 6pyTHa, TS ce U3Non3Ba Npsiko 3a
npeoueHka. Mpu ycnoBue, 4Ye LEHAaTa € 4UMCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEPUCTUKU MO
NEPUOANYHOCT M PABHULLIE HA JIMXBEHUTE KYMOHU, TS ce NpeobpasyBa B 6pyTHa 1 cnea ToBa Ce U3Mon3Ba
3a MpeoLieHKa.

5.3. Ha 6bArapckm M 4YyXXAECTPaHHU aKUMM M NpaBa, OOMYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH na3sap B Penybnuka bbnarapust - no cpegHonpeTerneHaTa LeHa Ha CKIYEHUTE C TAX CAENKM
33 [EHAT, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa,, 0bsiBEHa 4pe3 cucTemMaTa 3a TbproBusi UM B 6opcoBus
61oNeTNH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKM 3a TO3U AeH e He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHAaTa EMUCUSI.

a) ako He MOXe fAa ce onpedenu LeHa no peaa Ha T. 5.3, ueHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTta, ce onpeaens KaTo CpeAHOapUTMETUYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca Ba/IMAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvpaHvsi nasap B [€eHs, KbM KOMTO Ce W3BbpLUBA
OLleHKaTa u cpegHornpeTerneHaTa LeHa Ha CKIoYeHMTe CbC CbOTBETHUTE LIEHHN KHUXKA CAENKM 3a CbLums
AeH. LleHaTta ce onpeaenst No To3n pef camo B C/lydaid, Ye MMa CKIIOYEHWN CAESKM M NOAAAEHN MOPBLYKK C
ueHa "kynysa".

6) ako He MOXe [fOa ce NpunoXwu T. a, UeHaTa Ha akuwuuiTe, CbOTBETHO Ha nMpasata e
CpeaHonpeTerneHaTa LeHa Ha CK/IYEeHUTE C TAX CAENKM 3a Han-6nmskus aeH npe3 nocneanust 30-
AHEBEH nepuoa NpeaxoXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKATa, 3@ KOMTO MMa CKTKOYEHWN CAENKM.
B cnyyan, ye B npeaxoaHus 30-A4HEBEH NEPUOA € M3BbPLUBAHO YBEMYEHME HA KanuTana Win pasaensHe
Ha akuumMTe Ha eMUTEeHTa WM e 06sBeHO M3NNaWaHEeTo Ha AVBWAEHT, CpedHOMNpeTerfieHaTa UueHa no
n3peyeHne MNbpBO Ce KOPUrMpa CbC CbOTHOLIEHMETO HA YBE/MYEHME Ha Kanutana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UaM pa3Mepa Ha AMBUAEHTA, ako Hau-6nmskust aeH npes3 nocnegHus 30-aHeBeH
nepuoa, NpeaxoXxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIIOYEHN CAENKU e Npeaun
[EHS, CNea KOWTO MpuTexaTenuTe Ha akuuyM HaAMaT NpaBoO Aa Y4acTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO [AEHSI Ha Pa3fensiHETO WAM AEHS, OT KOWTO MpuTexaTenMTe Ha akuuMu HaMaT npaBoO Ha
AVBUIEHT.

5.4. Ha pganoBe Ha KONEKTUMBHW WHBECTUUMOHHM cxemMn no un. 38, an. 1, 1. 5 ot 3AKUCAMNKNK,
BK/IIOUYMUTENHO B C/lyyauTe Ha BPEMEHHO CrnupaHe Ha 06paTHOTO M3KynyBaHe, Ce W3BbpwBa Mo
nocneagHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTUBHU (PUHAHCOBWU MHCTPYMEHTW - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxaectpaHHu obnuraunmn n apyru OpMmM Ha AbArOBU LIEHHW KHUXKA, AONYyCHATU Ao
WNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TSAX CAENKU 3a paboTHMS [eH, KbM KOWTO Ce M3BbpLIBa OLEHKaTa,, 0bsiBeHa 4pe3
cucTeMaTa 3a Tbprosust Unn B 6opcosust 610NeTUH, ako 06eMBT Ha CKIOUEHUTE C TAX CAENKKU 3a TO3U AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe faa ce onpegenu LeHa no peda Ha T. 5.6., nocneaBalla oueHka Ha obnvraumm ce n3BbpLuBa
Mo CpeAHOMNpeTerfieHaTa LieHa Ha CKIOUYEHUTE C TAX CAENKW 3a Han-6nms3kua aeH npes nocneaxust 30-
[HEBEH Nepuoa NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLLUBA OLIEHKATa, 32 KOMTO MMa CK/IOUYEHU CAESKM.

5.7. Ha 6b/IrapCckn U Yy>XKAECTPAHHW MPEXBBLPJISIEMMU LIEHHU KHMXKA M MHCTPYMEHTM Ha Napu4yHus nasap,
JOMyCHATM [0 WAM  TbPryBaHW Ha YHKUMOHMPALWIM PEefoBHO, MNpU3HATU U NYy6AMYHO [AOCTHMHU
perynmpaHu nasapv B 4yx6uHa:

a) no nocneaHa LUeHa Ha CKAK4YeHa C TAX CAEIKa Ha CbOTBETHUA Na3ap B AEHA, KbM KOMTO ce
M3BbpPLLUBA OLUEHKATa,

6) Npy HEBB3MOXHOCT Aa Ce NPUOXM HauMHBLT 3a oueHka no bykBa "a" oueHKkaTa ce M3BbPLUBA
no ueHa "Kynyea" mpu 3aTBapsiHe Ha Na3apa B A€HS, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 0bsiBEHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;
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B) NPV HEBB3MOXHOCT [ia Ce NMPUIOXKM HaYMHBT 3a oueHka no bykea "6" oueHkaTa ce M3BbpLIBa
Nno nocredHa LUeHa Ha CK4YeHa C TAX caenka B paMkute Ha nocneaHuns 30-4HeBeH nepuop,
npeaxoxXaall AeHs, KbM KOMTO Ce M3BbPLLUBA OLEHKATa;
5.8. Ha fgepvBaTUBHW (PUHAHCOBM WMHCTPYMEHTU C 6a30B aKTMB LIEHHM KHWXKa, AOMyCcHaTu A0 Wn
TbpryBaHM Ha (YHKUMOHMpALUM pPeaoBHO, Mpu3HATUM M NYyOAMYHO AOCTbMHM perynvpaHy nasapu B
yy>xb1Ha, ce M3BbPLUBA CbINAacHo T. 5.7.
6. B cnyvanTe, KoraTto He ce NpoBeXaa TbproBMs Ha perynvpad nasap B paboTHM 3a CTpaHaTa AHWU UK
KOraTo JaZieHu LIEHHW KHWXa Ca BPEMEHHO CrpeHn OT TbproBus, 3a MocrefBalla OLUEHKa Ha UeHHUTe
KHWXa, MpUeTM 3a TbproBus Ha perynupaH nasap, Ce MnpueMa OueHKaTa, BanvMaHa 3a [AeHS Ha
nocnegHaTa TbproBCKa CecuMs KbM AaTa, 3a KOATO Ce OoTHacs oueHkaTa. [pu nocneapalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBO Ce OTYMTA U HaTpynaHaTa JIXBa 3a CbOTBETHUTE AHM.
7. MpaBunoTo no T. 6 He ce Npunara, Korato Ha perympaHus nasap He ce NpoBexaaT TbProBCKMU Cecun
3a noseye OT 5 paboTHM AHM.
8. MpaBunoTo No T. 6 ce npunara 1 B C/lydanTe, KOraTto Ha peryampaH nasap He ce nNposexaa TbproBcka
cecusi nopaav HepaboTeH B CbOTBETHATA CTpPaHa AeH, KOMTO e paboTeH B Penybnuka Bbnrapus.
9. LleHHuUTe KHMXa M (PUHAHCOBM MHCTPYMEHTM, 3@ KOMTO He MOXe Aa 6bae onpeaeneHa cnpasennea
CTOMHOCT Mo pefa Ha T. 5.1.-5.8., KakTO M TakMBa, KOUTO HE Ca MPUETU 3a THProBUS Ha perynnpaHun
nasapu, Ce OueHsBaT MO CnpaBeAMBa CTOMHOCT, M34YMC/IEHA CbIIACHO MPUHLMMMTE U METoauTeE,
onpeaeneHn M noapobHo onucaHn B ofobpenuTe oT Komucmsita 3a umHaHcoB Haaszop lpaBuna 3a
OLIEHKa Ha nopTdeina 1 onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, KOMTO ca HepasaenHa
yact ot lNpocnekTa.
10. BnoroBete B 6aHKM, MapuyTe Ha Kaca, MNapuyHUTE CpeacTBa MO pasnjawaTtesiHA CMETKU U
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHAcs OUeHKaTa, KaKTo creaga:

1. CpOYHMTE BNIOrOBE - MO HOMUHAMHATa UM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMUHAsIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XO0Z - N0 cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH SIMXBEH MPOLEHT UM AOX0Z4 - N0 cebeCcTOMHOCT.
11. lMocnegBawa oueHKa Ha WHCTPYMEHTUTE Ha MNapuyHUS nasap, AOMNyCHaTM A0 WM TbpryBaHW Ha
perynupaH nasap, ce onpefens cbrnacHo T. 5.7. Npu HEBL3MOXXHOCT Aa Ce MpuioXaT MNOATOYKK T. 5.7.
OLIEHEHaTa CTOMHOCT Ce onpeaens CbracHo NPUHUMNUTE U METOAUTE, ONPeAeNEHN U NOAPOBHO onMcaHu
B 0oaobpeHuTe oT KoMucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMTO ca Hepa3aenHa YacT ot [pocnekTa.
12. ®OuHaHCOBWTE aKTMBW, AEHOMUMHUPAHW B 4yXXAEeCTpaHHa BafyTa, Cce npeu3yncnsasat B JIeBOBa
PaBHOCTOWMHOCT, onpeaeneHa no LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CToMHOCTTa Ha MacMBUTE € paBHA Ha CyMaTa OT 6aflaHCOBWUTE CTOMHOCTM Ha KPaTKOCPOUHUTE U
AbNAroCpOYHUTE 3a4b/MKeHNs No banaHca. 3aAb/mMKeHnsaTa, AeHOMUHUPaHN BbB BasyTa, Ce U34Mcnsasart rno
odmumanHma kypc Ha BHB, 0b6siBeH B feHsl, KbM KOMTO Ce M3BbpLUBA OLeHKkaTa. OueHKka Ha nacuBuTe ce
M3BbpPLUBA B CbOTBETCTBME C MeXayHapOAHUTE CYETOBOAHM CTaHAAPTM M CYETOBOAHATA MNOSUTMKA Ha
OOHJA.
14. CbBEeTbT Ha AMPEKTOPUTE Ha YNpaB/siBaLLOTO APYXKECTBO npveMa MpaBuna 3a oueHka Ha noptdenna
N onpefensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE, KOMTO Ca HepasaenHa 4acTt oT [MpocnekTa v cbabpXkaT
MPUHLMMMTE N METOAUTE 3a OLEHKA Ha aKTUBWUTE, KaKTO M CUCTEMATa 3a OpraHM3aumst Ha Ta3u AEeMHOCT.

2.15. Puckos npocdpun Ha POHAA

PUcKbT, OTHacsw, ce Ao MHBECTUPAHETO BbLB CI)VIHaHCOBVI adKTuBKU, € CblleCTByBallldTa Bb3MOXHOCT
JeNCTBUTENHATA Bb3BPbLUAEMOCT Ha AaAeHa WHBECTUUUA [Oa 6bae pasfindyHa OT OYaKBaHaTa. B
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obLonpueTs cnyyan, PUCKBT € Bb3MOXHOCTTA a Ce peanusvpa 3aryba OT HAKOS Uan A0pW OT BCUYKK
HarnpaBeHN MHBECTULNN.
NHBecTuTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneasa aa ca MHMOPMUPaHM 3a PUCKOBETE,
OTHACALM Ce [0 MHBECTULIMM B LIEHHWN KHWXa U APYrn NMKBUAHW (PUHAHCOBM aKTMBK, 3@ Aa MOrat JIeCHO
[a onpefenst puckoBuS CuM Npodun M da B3eMaT MHBECTUMUMOHHM pelleHnst Ha 6a3aTa Ha csBouTe
MHOMBUAYANHWN LUEeNn, XOPU30HT 3a MHBECTUPAHE, FOTOBHOCT 3a NMOEMAHe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha puUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja CblyecTByBa
rapaHuus Takaea da 6bae nocturHara.
AxktnBute Ha ®OHIA ce MHBeCTMpaT B KHWXa C YMEPEHO A0 BMCOKO HUBO Ha PUCK M Ce noaabpxka
CTPYKTYpa Ha aKTUBUTE B MbJIHO CbOTBETCTBUE C OrpaHUYeHusaTa, HanoxeHn oT [MpaBunata Ha POHIA,
30KNCAMKN 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NpuiaraHeTo My.
Mpn ocbliecTBSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHOA, YnpaBnsBalloTo
APYXXECTBO Ce CTpeMu KbM 6anaHC Mexay >XenaHMeTO 3a Bb3MOXKHO Hal-BMCOKA Bb3BPbLUIAEMOCT W
CbOTBETHOTO HMBO Ha PUCK.
MopTtdennbT Ha ®OHOA e M3NoXEeH Ha XapaKTepHUTE CneumduUyHM PUCKOBE, NPOM3TMYALLM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3UCKBAHWS OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBU aKTUBW.
PuckoBeTe, Ha KOMTO € M3NoXeHa AeHocTTa Ha ®OHJA, MoraT Aa 6baaT KaTeropuavpaHu no ABa
KpuTepus:

Y CucrteMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecmncremaTUuHM (CneumduyHn) pUckoBe, CBbP3aHu C HakTopK, OTHaCALWM ce A0 APYXKECTBa, B

UMUTO KHUXA Ce UHBeCTupaT cpeacteata Ha ®OHIA n a0 YnpasBnaBawloTo ApYy»KeCTBo.

CucrteMaTUYHU pUCKOBE
OCHOBHUTE CMCTEMATUUYHM PUCKOBE, Ha KOWUTO € U3NoXeHa AenHocTTa Ha POHA, ca :

MakKpOMKOHOMMYECKN PUCK - BEPOSATHOCTTA Aa bbae HapyleHa MakpOMKOHOMMYecKkaTa CTabuiHOCT B
Bbnrapusa. MakpoMKoOHOMUYECKN, CUTyaumsiTa B CTpaHaTa ce XxapakTepusmpa KaTo ctabunHa, 1 OCHOBHUTE
(bakTopM 3a TOBa BKJ/IOYBAT: YNEHCTBOTO Ha Bbarapusi B EBponenckus Cbio3, HUCKUTE A@HBYHWU CTaBKM,
HUCKOTO CbOTHOLLIEHWE AbpXaBeH abnr: bBI1.

®aKkTopy C MOTEHUMANHO HeraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabunHOCT ca
6I0KETHUAT AedUUMT, YBENNYABAHETO Ha 3aUTLXKHANOCTTA Ha AOMaKMHCTBaTa U (MPMUTE, HAaTUCKLT OT
pasNnUYHM couManHM rpynu 3a psA3KO yBeNW4aBaHe Ha 3anjiaTuTe, Crnaja Ha MpeKUTE Yy>XAECTPaHHU
NHBECTULNN.

MosimTnyeckn pHuck — Bb3MOXXHOCTTA Bb3BPaLLAEMOCTTa Ha nopTdeina oT UHAHCOBM MHCTPYMEHTU Aa
6bae NoBAMsHa OT NONUTUYECKN (hakTopw.
Monutuyeckata cuTyaums B Bbnrapus ce oueHsBa kaTo ctrabunHa. OT 01.01.2007 r. abpxasaTa cTaBa
Mb/HOMPaBeH 4neH Ha EBponenckusi cbio3. KbM MOMeHTa Ha M3roTBsiHE Ha Hactoswms [pocnekT,
KPEeaUTHUSIT pelTUHIr Ha Bbnrapus B MecTHa M 4Yyxza BanyTa, € onpefeneH OT MexXayHapoaHaTta
pevTUHroBa areHumst S&P kaTo ,MHBECTULIMOHEH" 1 € KaKTO cneaBa:

Y KpaTtkocpouyeH: A-3 € NONoXuTeNHa nepcrnekTmea.

Y [ObnrocpodyeH: BBB- ¢ nonoxurenHa nepcnekTvsa.
B nocnepgHute roanHu bBunrapus ce xapaktepusmpa ¢ QyHKUMOHMPpaLLA Na3apHa MKOHOMMKA U MONUTUKA,
HacbpyaBalla MHBECTULMUTE.

AaHbyeH puck

KbM paTata Ha Hactoswmsa [lpocnekT neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBeH AAHbK.
MonyyeHnTe OT MECTHM W YyXAECTPaHHU (PU3NYECKM N IOPUANYECKN NMLA AOXOAM OT CAENKM C aKUuuM Ha
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MHBECTULMOHHM [APY)XXECTBa, M3BbpLUEHW Ha perynvMpaH nasap Ha LEeHHM KHWxa He ce obnarart.
CbluecTByBa pUCK NpedepeHUMnTe 3a MHBECTUTOPUTE [a OTnaaHar.

Nudpnaynonen puck ("pucK Ha NOKynaTenHata CnocobHOCT”) — PUCKbT AOXOAHOCTTA OT MHBECTULIMUTE
Aa 6bae noBansiHa OT MHPNaUMoHHM (AednaumoHHN) Npouecy, NPoTUYaLLM B MKOHOMMKATA.

MoanwHata nHdnauus 3a 2017 r. (aekemepu 2017 r. cnpsmo aekemspu 2016 r.), nsMepeHa € nHAeKca Ha
notpebutenckute ueHu, e 2.8 %, KaTto HapacTBa C 2.7 MpOUEHTHM NyHKTa B cpaBHeHne ¢ 2016 roamHa.
3a nepuoaa 2000 - 2017 r. Hal-HUCKaTa roavwiHa MHdnaums (-1.6 %) e namepeHa npe3 2013 r., a HaK-
BucokaTta (12.5 %) - npe3 2007 roauHa.

BasiyTeH pmcK — Bb3MOXHOCTTAa Bb3BpaLLAEMOCTTa Ha MHBECTMUMOHHUS nopTdenn ga 6bae noBansiHa
OT MPOMEHM B KYPCOBETE Ha Pas/iyHUTE BaJlyTU, B KOUTO Ca M3AAAEHN LIEHHUTE KHUXA, CbAbpXKally ce B
MHBECTULIMOHHMS nopTdenn.

YNpaBnsaBalloTo APYXEeCTBO MHBECTMpa cpeacTtBata Ha ®OHAA B akTvBKM, AEHOMUHMPAHU MpeavMHO B
neBoBe unn EBpo, HO He e U3K/II0YEHO HAIMYMETO Ha KHUXKA, EMUTUPaHN B Apyry BanyTu. [JO MOMEHTa, B
KOMTO NEBBLT € CTporo dhmkcupaH kbM EBpoTO Mnm Bunrapus Bb3npueme EBpPOTO KaTo MapuyHa eanHMLa,
HSIMa [a CblUECTBYBa BaJlyTEH PUCK 3@ eKCrno3uumMmTe B KOSTO M Aa € OT ABeTe BanyTu. YNpasnssawoTo
APY>XeCTBO OrpaHuyaBa BaslyTHUS PUCK (XemKMpaHe) B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHUYeHuns,
HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
dvHaHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACS OCHOBHO [0 AbJrOBUTE LEHHWM KHWKa (obnuraumm), YMSITO CTOMHOCT ce
NpoOMeHs1 B CNeACTBME OT MpOMsiIHAaTa Ha JMXBEHWUTE HuMBA. lpu yBeNMYeHWEe Ha JIMXBEHUTE HUBa €
Bb3MOXHO NasapHaTa CTOMHOCT Ha HanpaBEeHUTE MHBECTULMM Aa Ce MOHWXM U Aa He 6bae peanvsnpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (PUKCMpaHa NO-BMCOKa Bb3BpbLaeMocT. [pu
NMOHMXXEHNE Ha NIMXBEHUTE HMBA, MOXE Aa Ce OYakBa ToBa Aa 6bae KOMMeHCMpaHO OT HApacTBAHETO Ha
CTOMHOCTTa Ha CaMUTe aKTUBW.

YnpaBnsiBawoTo APYXECTBO Ce CTPEMU Aa MUHMMM3MPA JIMXBEHWS PUCK MbpPBO, 4Ype3 WMHBECTUpaHe B
KHWXa, U3aafeHn oT CTabunHu BbB (DMHAHCOBO OTHOLUEHME eMUTEHTU U BTOPO, Ype3 OnTUMM3auMs Ha
noptdeina, T.e. ynpaBneHME Ha CpoYyHaTa CTPyKTypa (MaTypuTeTra) Ha WHCTPYMEHTUTE, B KOMUTO
NHBECTUpa.

Mo-Manko € BAMSIHMETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTUUMOHHUS nopTdenn, cbabpykalia
KHMWka 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap MPOMEHUTE B JIMXBEHWUTE HMBA Aa BAUSSIT BbpXY
BCUYKN UHBECTMLNN, AOKONKOTO AMCKOHTOBUAT NPOLIEHT, N3MOM3BaH 3a OLEHKA Ha aKTUBUTE, € CBbP3aH C
TAX.

lMazapeH puck — Bb3MOXHOCTTA Ma3apHW BAVAHWS Aa@ MOBAMSAAT HENpPeABUMAEHO BbPXYy O4YaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3HayeHue 3a CbCTOSIHUETO M AOXOAHOCTTA Ha MHBECTULUMOHHMS nopTdenn Ha ®OHJA e
YyBCTBWUTESIHOCTTA Ha OTAENHUTE aKTMBU 1 NOPT@eNnna KaTto Usio KbM ABMXKEHUATA HA Nasapa, Ha KOMTO
ce Tbpryeat. ,Obb AceT MeHWmXMbHT” Al KOHTpOAMpa M MMHUMM3MPA TO3M PUCK 4pe3 MOCTOSIHEH
aHanM3 Ha nasapa W npuiaraHeTo Ha MoAxoAsWW MeToAW 3a YnpaBfieHWE Ha WMHBECTUUMOHHUSA
nopTdenn.

JInKBHAgEH pUCK — 4acT OT NnasapHus puck. OTbXXAECTBABA CE CbC 3aTPyAHEHUS U/IM HEBL3MOXHOCT 3a
npoaax6a Ha onpeaeneH akTMB UK Liena NopTdein 3a KpaTbK Nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
710 MOBULLEHN TPAH3AKLIMOHHM Pa3Xxoam UM KanuTanosu 3aryou.
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Ha MaKpOHWMBO TO3¥ PUCK 3aBUCK OT Pa3BUTUETO Ha MKOHOMMKATa M Nasapa KaTo usno. O4yakBaHusITa 3a
Pa3BMTUETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBSIHE Ha HacToswwms [pocnekT, ca
nonoxuTenHn. ToBa AaBa OCHOBaHWE Aa ce CMsiTa, Ye MoKynaTesnHaTa CNoCOBHOCT Ha HaceNeHNETo e
HapacTBa, KakTO M Lle Ce 3acunBa MPUCLCTBUETO Ha YyXXAECTPaHHU MHBECTUTOPU Ha Obarapckusi
KanuTanos nasap.

KpeauTeH puck — ToBa € 06WO pUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha WHBECTUUMSITA B AaAeHa
LieHHa KHWUra npyu Heo4YakBaHu CbbUTUS OT KpeauTeH XapakTep, CBbP3aHM C EMUTEHTUTE HA LIEHHU KHUXA,
HacpellHaTa cTpaHa no 60pcoBu 1 M3BbHOOPCOBU CAENKMU, KaKTO M HEOYAKBaHW CbbUTUS B AbpXXaBuUTe, B
KOMTO Te M3BbPLUBAT AENHOCT.

OOHADBT pasrnexga Tpy OCHOBHM BMAA KpeaUTEH PUCK:
1. KOHTpareHTeH puCK € PUCKBLT OT HEeU3Mb/HEHME Ha 3aAb/DKeHusdTa OT HacpelwHaTta CTpaHa no
n3BbHOOPCOBU CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBT, Bb3HUKBALY, OT Bb3MOXHOCTTa POHADBT Aa He nonyym HacpewHu napuyvHun
CpeacTBa WM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CeTb/IMEHT, Cel KaTto Te ca
N3MBAHUAW 3aAb/DKeHusATa Mo AafeHW CAeNlKM KbM TO3M KOHTpareHT. Y/l u3mepBa TO3M PUCK 4pe3
CTOMHOCTTa Ha BCUYKM HENPUKTIOUYUIN CAENKU C eAHA HacpelllHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsiBaHusi noptdenn. He ce BKIOYBAT CAENKUTE CKIHOYEHWM MPU YC/IOBME Ha CETbIMeHT DVP
(nocTaBKa cpelly nnawaHe) 1 Ha nasapu ¢ (yHKUMOHUPALL, KITIMPUHIOB MEXaHU3bM.
3. VIHBECTULUMOHEH KPEAUTEH PUCK € PUCKLT OT HaMaNsiBaHE Ha CTOMHOCTTA Ha MHBECTMUMATA B AafeHa
AbAroBa LeHHa KHUra nopaav KpeautHo Cbbutme npyu eMUTeHTa Ha TO3M MHCTPYMEHT. KpeanTHo cbbuTune
BK/IIOYBA 065IBSIBaHE B HECHbCTOATENIHOCT, HEMIaTeXocrnocobHOCT, CblUeCTBEHA MPOMSHa B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeUTUHT 1 ap. Y/ U3BbpLUBA KAYeCTBEH U KOMMYECTBEH KpeauTeH
aHanu3 Ha 6a3ata Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanuTanoBaTa CTpyKTypa Ha EMUTEHT];
B. Ob6e3neyeHNeTo Ha eMncHsATa, B CydanTe Korato eMmcusiTa e obesneveHa;
I". YnpaBneHueTo v penyTaumnsaTa Ha eMUTEHTA.

Puck, cBbp3aH C MHBECTMpPaHETO B [AepuBaTUBHM MHCTPYMEHTM - Bb3MOXHOCTTAa Aa ce
peanuaupat 3arybu nopaan HebnaronpusaTHN U3MEHEHWSI B CTOWHOCTTa Ha AEPUBATUBHUTE MHCTPYMEHTH,
B KOUTO e nHsectnpan ®OHAbLT. OcBeH ropenocoyYeHnTe pUCKOBE, AEPUBATUTE HOCAT M AOMbIIHUTENHN,
cneunduyHn 3a TIX PUCKOBE:

A. YnpaBneHCckM puUCK — AepuBaTUTE Ca CUIHO Cneuuanv3npaHn WHCTPYMEHTW, YMETO W3MNOJ3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BKsI aKTUB, Taka M 3a MEXaHW3Ma Ha AENCTBME Ha CaMus AepuBaT;

B. Puck Ha nocroBus edekT — HebnaronpusitTHa NpoMsiHa B LUeHaTa Ha 6a30Busa akTuB, KypC MM MHAEKC
MOXe Aa AoBefie A0 3aryba Ha cyMa, no-rofiiMa OTKOJIKOTO € MHBECTMPaHa B AepuBaTa. Hskon aepusatu
MMaT NoTeHumMan 3a HeorpaHuyeHa 3ary6a;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca C/IOXHU MHCTPYMEHTU U YECTO
oueHkaTa uM e cybekTnBHa. Bcneactesme Ha ToBa POHADBT Moxe Aa npeTbpnuv 3arybu npu nokynka Ha
HagueHeHW aepuBaTu. B 3akioueHne, 3non3BaHeTo Ha AepuBaTh MOXE He BUHarn aa 6bae ycnewHo.

Puck 3a npaBata Ha MMHOPHUTAPHNTE aKLHOHEPH

YnpaBnsiBalloTO APYXXECTBO MHBECTUpa akTuBuTe Ha ®OHZA B MUHOPUTApPHM NaKeTu OT LEHHM KHMXa.
EMWUTEHTUTE, YMWNTO LIEHHM KHWXA Ce TbpryBaT Ha 6barapckus perynvpaH nasap, Bce Ole He cnassaT
M3UAI0 NpUHUMIMTE 3a A06PO KOPMOPATUBHO YNpaBfeHne, KaTo yrnpaBnsBaT akTUBMTE Ha KOMMaHUuTe
HeebeKTUBHO MM HE B M0J3a Ha BCUYKM aKLIMOHEPMU.
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M3MeHeHVsiTa B HOpMaTMBHaTa 6a3a, npe3 nocriegHuTe roauMHW, Hamanuxa To3u pUCK, KaTo nogobpuxa
MEXaHM3MUTE 3a 3aliMTa Ha NpaBaTa M MHTEPECUTE Ha MUHOPUTAPHUTE COBCTBEHULM. YNPaBAsBaLLOTO
APY>XECTBO Ce CTPEMU [AOMbJIHUTENHO @ HaManu pucka KaTo MHBeCTUpa akTmeuTe Ha ®OHA B KHMXa
Ha EMUTEHTM, Cra3Bally BUCOKM CTaHAAPTV 3a A406p0 KOpPNOPaTUBHO YNpaBieHue.

HecucremaTtnyHu puckose

CeKTOpeH pHUCK — CBbp3aH C TOBA AaNv MHBECTMUMWTE B JafileH CEKTOP Ha MKOHOMMKaTa MMmat no-gobpa
WM NO-NoLWa Bb3BPBLLUAEMOCT OT O4aKBaHaTa OT MHBECTULUMM B ApYr CEKTOP.

MpOrHo3npaHOTO MOMOXWUTENTHO pa3BUTUE HA MKOHOMWMKATa, KaTo UuUano, W Kanutanosus nasap, B
YacTHOCT, Ca npeanocTaBka 3a [A0O6pOTO pa3BuTME Ha CcekTopa M Yy4yaCTHUUMTE B HEro upes
YBENNYABAHETO HA Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.

MeToauTe 3a ynpaBleHWE Ha WMHBECTMUMOHHM MOpTdennn, KoMTo Ce M3Mon3BaT, MO3BOJSBAT Ha
YnpaBnsiBalLloOTO APY>XECTBO [a Nnoaabpka Aobpe CTpykTypupaH nopTdenn oT LeHHN KHuka Ha AP “OBb
Fnoban Jetckn ®oHA”, KbAETO CEKTOPHUAT PUCK € MUHUMU3MPAH.

DUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOMI3BAHETO Ha KpPeauTu, KOATO e CTPOro orpaHuyeHa ot
30KNCAOMNKN 3a poroeopHuTe doHaoBe. 3a ®OHOA peicTsBaT CTporv npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUSAT PUCK € MnpeaBapuTenHO HOPMATMBHO OrpaHW4eH, MpuU KOETO CblUMAT Ce cBexXaa Ao
cnocobHocTTa Ha ®POHJA aa reHepupa [OXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmero - ,0bb AceT MeHMaXMbHT” ALl ocurypsiBa noaxoAsiia opraHu3auuoHHa
CTPYKTYpa, y4aCTMEeTO Ha BUCOKOKBanUUUMpaHu Creumannctu U npunaraHe Ha noaxoAsium Metoam 3a
ynpaBsneHve Ha nopTdeinna, 3a MMHUMU3NPAHE Ha TO3U PUCK.

Cneyngpmnyer pmuck oT noprgpesisia — NpomsTnya OT PUCKa Ha Pas/IMYHUTE BMAOBE LIEHHW KHUXA U OT
cneunduyHMs pUCK Ha ApYy)XecTBaTa, YMMTO KHMXKA Ca BKIHOYEHW B nopTdenna. Bcuuku BuaoBe puck
noanexat Ha NOCTOSIHEH aHANU3 M KOHTPO OT YNPaBnsiBaLLOTO APY>XECTBO.

2.16. OnpepnensiHe Ha eMMCUMOHHATa LieHa U LieHaTa Ha o6paTHO u3KynyBaHe Ha AssioBeTe

HCA Ha eanH pan Ha ®OHJA ce onpeaens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLBA OLIEHSIBaHETO") 3a npeaxoaHusi (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” uam
»AEH, 33 KOWTO Ce OTHacsa oueHkaTta”), cbobpasHo lMpaBunaTa 3a oueHka Ha nopTtdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/LA, KaKTO M C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTtderina ce ussbpwsa oT “Obb AceT MenHnmxMbHT” ALl, koeTo onpeaenst HCA Ha
®OHJA n HCA Ha eavH aan n nsuucnasa EC v LLOW noa koHTpona Ha baHkaTa—aeno3uTap.

BpemeBn rpagpmk Ha npoyegypara 3a onpegesITHe Ha €MHCHMOHHA CTOMHOCT M LeHa Ha
obpatHo U3KyryBaHe Ha gssiosere Ha ®OHAA

1. [o 10:00 yaca Ha AeHsl, B KOMTO ce M3BbPLUBA oueHkaTa (aeH T+1), YnpaBnsaBawoTo ApY>KEeCTBO
nonyyaesa ot ,LleHTpaneH peno3utap” AL wuHbOpMaumss OTHOCHO CAENnkKuTe 3a npoaaxba u
06paTHO M3KynyBaHE Ha AsNOBEe C MPUKIYUA CETbAMEHT M 3a 6pos aanose Ha ®OHIA B
obpalleHre KbM Kpas Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOMTO Ce U3BbpLUBa oueHKaTa (aeH T+1):

Y ce onpenens cnpaBeasivBaTa CTOMHOCT 3a [EHSl, 3@ KOWTO Ce OTHacs oueHkaTa (aeH T), cbrnacHo
MpaBunata 3a HCA; [JaHHWTE MU/unn aHanuauTe, U3NoN3BaHn Npu onpeaensiHe Ha cnpaBeanvBaTa
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CTOMHOCT Ce npwunaraTt KbM M3YMCIIEHNETO Ha CbOTBETHATA LIEHA M Ce CbXpaHsiBaT MUHMMYM neT
roAVHM.

Y ce n3BbpLUBA NpeOLEHKa Ha aKTMBUTE MO CnpaBea/MBa CTOMHOCT, u3rotesa ce 6anaHc Ha ®OH/A
n ce onpeaenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. [Ho 12:00 yaca Ha fAeHsi, B KOMTO ce M3BbpLUBa oueHKaTa (AeH T+1) YnpaBnsiBalloTo ApPYXXEeCTBO
npenoctaesl Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpegeneHata HCA Ha eauH asn
(BKNOUMTENHO 3a 6pos Ha NpojaaeHnTe 1 06paTHO M3KYMNeHW ASN0BE C NPUKIIOYUI CETB/IMEHT),
KaKTO n 3a usuncneHnte EC n LIOU.

4. [o 13:00 yaca Ha AeHsi, B KOMTO Ce M3BbpLUBa oLeHkaTa (AeH T+1) YnpaBnsiBalloTo ApPYXXEeCTBO
nony4yasa NOTBbpPXAEHWe OT baHkaTa—aeno3uTap 3a nsumcnenute HCA, EC u LIOW.

5. YnpaBnsiBaloTO APY>XEeCTBO, A0 Kpasi Ha Bceku paboteH aeH (T. e. ao 17.00 yaca), B KOWTO ce
n3BbplwBa oueHkaTa (aeH T+1), obsassasa EC n LION Ha asnosete Ha ®OH/A, onpeaeneHu 3a
[leHs1, 3a KOUTO ce oTHacs oueHkaTa (aeH T):

Y Mo noaxoasw, HauuH nocoyeH B lNpocnekTa 3a NybanyHoO NpeanaraHe Ha asnose U [JokyMeHTa C
Knoyosa MHbopmaums Ha POHOA — www.ubbam.bg

Y Ha nuueto/aTta, C KOETO YNpaBnsBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHE Ha
Mpexa oT ou1cKn, KOETO/UTO r'v 06s1BSIBa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO U3KynyBaHe.

6. YnpaBnsiBawoTo ApyxXecTBo 06siBsiBa B Komucusata oboblieHa uHdopMauus 3a eMUCUMOHHUTE
CTOMHOCTM M LEHUTE Ha 06paTHO M3KYMyBaHe Ha AS/IOBETE M [ABa MbTWM MECeYHO — 3a nepuoaa oT
MbpBO A0 MEeTHajeceTo YMCI0 Ha Meceua M OT LWeCTHaJeceTo YMCIo A0 Kpas Ha Meceua.
3aAb/MHKEHNETO 3a YBEAOMSIBaHE Ce M3Mb/HABA B CPOK TpU paboTHM AHM CUMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH Nepuoa

7. N3uncnenute cornacHo lMpaeunata 3a HCA EC 1 LOU ce nybnukysaT B MIHTEpHET CTpaHuuaTa Ha
YnpaBnsBalloTo ApyXecTBo- www.ubbam.bg

8. Mpwn n3umcnsasane Ha HCA, EC n LOW, YnpaBnsiBalloTo APY>XECTBO M3MON3Ba NoAxoasw, codtyep,
KOWTO My MO3BOJIsSIBa Aa BoAW cyeToBoACTBOTO Ha POHA oTAENHO OT CBOETO CO6CTBEHO.

9. Usanata gokyMeHTaums 1 wuHdopMaums, v3non3saHa 3a onpegensHe Ha HCA, EC n UOWU ce
CbXpaHsiBa OT YNpaBAsBallOTO APYXXECTBO Ha XapTWEH, MarHUTEeH, ONTUYEH WK APYr TEXHUYECKM
HOCMTEN MUHUMYM 5 roamMHuW, NO HauYMH, OCUrypsiBall AOCTbM A0 Hes eAMHCTBEHO Ha OTOpPU3UPaHn
OT Hero nvua. 3a AOMbJHUTENHA CUIYPHOCT, MH(pOPMaumsaTa ce CbXpaHsiBa M HA BTOPU MarHuTeH
HocuTen.

2.16.1. Metoa M 4yecTOoTa Ha M34yucC/isiBaHE Ha €MUCMOHHATa LileHa M LeHaTta Ha obpaTtHo
MU3KynyBaHe

EMUCMOHHaTa CTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe Ce Onpeaensit BCeKM paboTeH AeH oT
Ynpaenssawo apyxectso ,,O0bb AceT MeHnmKMbHT” ALl, Ha 6a3aTa Ha OueHKa Ha aKTMBUTE U nacueuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1 aan) ce usuncnsea no cnegHata dopmyna:

HCA 1 gan = HetHara crouiHocT Ha aktusute Ha POHLAA / bpos A5/10B€ B 06pbLLEHNE

EMucnoHHaTta ctonHoct (EC) e paBHa Ha HETHaTa CTOMHOCT Ha akTuBuTe (HCA) Ha eavH asn, yBEMYEH C
pa3xoauMte Mo emuTupaHe. PasxoauTe 3a eMuTUpaHe BapupaT B 3aBUMCMMOCT OT pa3Mepa Ha
WHBECTULNATA, KaKTO CreaBa:
- 1. Npv nopbuka oo 25 000 neea (BKNOUMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTMBWUTE Ha eauH asan;
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- 2. lNpu nopbyka ot 25 000 neea ao 100 000 nesa (BkntounTenHo) — 1.5 (egHo usno v net
[lECETWN) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha eauH Asin;

- 3. Npn nopbyka ot 100 000 neea ao 200 000 nesa (BkntoumTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;

- 4. MNpu nopbyka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.

Mpu cknouBaHe Ha [oroBop 3a cucteMaTMyHo uHBecTupaHe (CUIM), pasxoauTe nNo eMuTUpaHe ce
HaunCnABaT BbpPXY BCAKA MbpBa BHOCKA Cfef CKIOYBAHE Ha A0OroBopa, CbOTBETHO BbpXY BCAKA MbpBa
BHOCKa Cnes npenoroBapsiHe YC/IOBMSATA Ha AOroBopa, Kacaeww npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKa.

EC = HCA 1 gan + 2.00%*HCA 1 gsa1n — 3a eqHOKpaTtHu GCAE/IKU U [TbpBU BHOCKMU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTuymnsa 4o 25 000 /1B. B/IIOYNTEIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gan1 — 3a €4HOKpAaTtHu CAEJIKU U MbpBU BHOCKM 110 /[OroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBeCcTuuns ot 25 000 /i1B. o 100 000 /1B., BK/IIOYNTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 ga/1 — 3a €4HOKpAaTtHu CAEJIKU U MbpBU BHOCKM 110 [OroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBectuymns ot 100 000 718. go 200 000 /1B. BK/IIOYUTEIIHO,

EC = HCA 1 gan, ripu uHBectmyms Hag 200 000 7is.

EC = HCA 1 gan — 3a riociegsalyn BHOCK 110 [JoroBop 3a cUCTEMATUYHO MHBECTUPAHE, KOraro HE e Ha
JIMLE TPEAOrOBapPSHE yC/I0BUATa Ha [0roBopa (NMbpBu BHOCKM), Kacaelyn rpoMsHa B pPasMepa Ha
MeceyHaTa BHOCKa .

LleHaTa Ha obpaTHo m3kynyBaHe (LLOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH AN Ha
®OHOA. ®OHJA He HauucnsBa pasxoau 3a 06paTHO U3KyryBaHe.

Lon = HCA 1 ga71

2.16.2. TakcH, CBbp3aHU C EMUTUPAHETO U 06pPaTHOTO U3KyNyBaHe Ha Asi/lIoBEeTe

Pa3xoau v Takcu 3a MHBECTUTOPA :
Y pa3xoau 3a eMUTMpaHe —HauMcnsgBaT Ce pasxoan 3a eMuTUpaHe, B pasMep, B 3aBUCUMMOCT OT
pa3Mepa Ha MHBeCTMuMaTa:
1. Mpwu nopbyuka Ao 25 000 neBa (BKAUUTENHO) — 2 (ABE) HA CTO OT HETHATA CTOMHOCT Ha aKTUBUTE
Ha eavH asan;
2. MNpwn nopbyka ot 25 000 nesa go 100 000 nesa (BkAuMTENHO) — 1.5 (€4HO USAMO U NET AeceTn) Ha
CTO OT HETHaTa CTOMHOCT Ha aKTUBWTE Ha eavH Asin;
3. Mpun nopbuka ot 100 000 nesa ao 200 000 neBa (BkAUMTENHO) — 1 (€AHO) Ha CTO OT HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha €auH Asn;
4. MNpu nopbyka Hag 200 000 neBa — eMMCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKTuBuTE Ha 1 aan.
Y  MHBeCTUTOpWUTE 3anawaT CbOTBETHUTE 6AHKOBM TaKCU 3a@ U3BbPLUEHUTE OT TAX NPEBOAW.
Y pOpyrn pasxoam u Takcw, npeasuaeHun B Tapudata Ha OBb A[l, KOMTO npuemaT MNOPbYKM BbB
Bpb3Ka ¢ OoHAa.
NHuBectuTtopute npuaobueat asnose Ha AP ,0Obb noban [etckn ®OHA” MO €MUCUMOHHA CTOMHOCT M
3aaBsBaT TAXHOTO 06paTHO M3KYyMyBaHe Mo LeHa Ha 06paTHO U3KyryBaHe.
B eMucHoOHHaTa cToOMHOCT Ha asnoBe Ha A® ,OBBb oban [Odetcku ®oHA” ce BKIOYBAT pa3xoau Mo
eMUTUpaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMSATA, NMOCOYEH B U3PEYEHUE MbPBO Ha T.
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2.16.2, T.e. TakcaTa, KOATO Ce HauMcnsBa Npy eMutnpaHe Ha asnose Ha A® ,,Obb Noban [etckn ®oHA'
€ B pa3Mep B 3aBMCMMOCT OT pa3Mepa Ha MHBECTULUSTA, NOCOYEH B M3peyeHne Nbpeo Ha T. 2.16.2.
Korato e cknoyeH [JoroBop 3a CMCTEMAaTUYHO MHBECTMpAHE, pa3xoauTe Nno eMMTUpaHe ca B pa3Mep, B
3aBUCUMOCT OT pa3Mepa Ha MHBECTUUMATA, NOCOYEH B M3pedeHue MbpBO Ha T. 2.16.2, ce Hauucnsear
CaMO MO OTHOLWIEHME Ha MbpBaTa BHOCKa MO A0roBopa, CbOTBETHO BbPXY BCAKa NMbpBa BHOCKA cneq
npeaoroeapsiHe yCloBUsiTa Ha AOroBOpa, Kacaewm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.
EMUCMOHHaTa CTOMHOCT 3a BCSKa CneaBalla BHOCKa e 6e3 pa3xoam 3a emutupaHe. ToBa M3UCKBaHE ce
npunara v B ClydauTe Ha npegorosapsiHe Ha [1oroBop 3a CUCTEeMaTMYHO MHBECTUPaHE, KOETO He Kacae
NpoMsHa B pa3Mepa Ha MeceyHaTa BHOCKa. B ciyyamte korato [loroBopbT 3@ CUCTEMATUYHO
MHBECTUpaHe € 6un npekpaTeH M cnej ToBa € CK/IKYEH HAHOBO, EMMCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO LUE BK/IIOYBA pa3xoaM 3a eMUTUpaHe, a 3a BCAKa cnefBalla BHOCKA Wwe e paBHa Ha HCA
Ha eauH asan.

B ueHaTa Ha obpaTHOTO M3KynyBaHe Ha AsnosBe Ha A® “OBb MNoban Aetckn ®oHA” He ce BkIO4BaT
pa3xoaun no obpaTHO M3KynyBaHe, T.e. T e paBHa Ha HCA Ha eauH asn.

MNpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUMpPaHe W BbBeXAaHe Ha pa3xoam 3a 0bpaTHO U3KyrnyBaHe
Ha asnoseTe Ha ®OHJA, YnpasnsaBawoTo APY>XECTBO € A/TbXHO [a YBeAOMMU MpuTexaTenvTe Ha AS/0Be
Ha OOHOA upe3 nybnukaums Ha WHTEpHET CcTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
onobpeHneto Ha npoMeHute B [lpaBunata Ha @OOHOA oT KomucuaTa 3a (pUHAHCOB HAA30p.
3a4b/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJHSBA HaW-KbCHO Ha cCneasawms AeH cneg
Y3HaBaHETO 3a 0406peHNETO Ha NPOMEHUTE.

Ako e ponycHaTa rpelka npyv M3YMCNsSiBaHE Ha CTOMHOCTTa Ha €AuH As, B pe3ynTaT Ha KOSITO €
3aBMLUEHA HEroBaTa EMUCMOHHA CTOMHOCT MM € 3aHMXKEHA HEroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €avH AN, YNpaBnsiBalloTo ApY»XecTBo unn baHkaTa-
JenosnTap ca AJTbXXHU [a Bb3CTAHOBAT pasfivkata Ha nputexaTtens Ha Aan0Be, 3aKynwuia AS/0Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO Mpodan 0bpaTHO ASNOBETE CM MO 3aHMXKEHA LEHa, OT
cpeacrteata Ha ®OHA B 10-AHEBEH CPOK OT KOHCTaTUPaHETO Ha rpellkaTta, OCBEH ako npuTexartenaT Ha
asnose e 6un HegobpoCbBECTEH.

Ako e ponycHaTa rpelwka npyv M34MCnsiBaHE Ha CTOMHOCTTA Ha eAuH AsN, B pe3yntaT Ha KOSITO €
3aHMXKEHA EMUCMOHHATa My CTOMHOCT MM € 3aBULLIEHA LieHaTa My Ha 0bpaTHO u3KynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asn, YNpaBnsiBalwoTo ApyxecTtBo win baHkaTa-
[Aeno3nTap ca AMbXHU Aa Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-gHEeBEH CPpOK OT KOHCTAaTUPaAHETO Ha
rpeLukaTa.

MNpwn cBOEBpeMeHHO nojaBaHe Ha Nopbyka 3a 0TKa3, cAenka He ce OCbLUEeCTBSBa.

B cnyyaute Ha epHoBpeMeHHa npoaaxba Ha AsnoBe OT eavH NIeBOB A0roBopeH (oHA, Cbliyo
opraHusupaH 1 ynpasnssaH oT ,0Bb AceT MeHMMKMBHT” ALl, 1 nokynka Ha asnose ot A® ,0bb oban
[eTtckn ®oHA”, MHBECTMTOPBLT 3an/alla pasxoauTe 3a eMuTupaHe Ha asnose Ha Ad ,06b Moban [etcku
®oHA”, KakTo M pa3xoauTe 3a 06paTHO M3KYMNyBaHe Ha AANOBETE Ha Apyrvs OoHA, ako MMa TakuBa M
Cblr1lacHO YCNoBMATa 3a 3anallaHeTo UM.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha A® ,0Bbb Moban Oetckn ®oHA” 1 NOKynka Ha
AanoBe OT Apyr NIeBOB A0roBOpeH (hoHA, CbLUO OpraHu3vpaH u ynpaenssaH ot ,OBb AceT MeHWDKMBbHT”
Al, NHBECTUTOPBT HAMa Aa 3annalla AOMbHUTENHM pa3xoau, No 0bpaTHO M3KyrnyBaHe, a caMO pa3Xxoau
no eMMUTMpaHe, ako ca npeaBnaeHn TakuBa.

B cnyyalh ye MHBECTUTOPBLT HE MpoAaBa LSMNOTO MPUTEXaBaHO OT HEro KOJIMYECTBO AS/IOBE U XKenae
n3aaBaHe Ha Aeno3vTapHa pasnucKa 3a OCTaTbKa, KakTo M 3a HOBOMpMAobUTUTE AsSNoBe, TOW Crieasa Aa
3aniaTtyM TakcaTa 3a Wu3gaBaHe Ha [Jeno3vTapHa pasnucka 3a [MOKynkaTta, a 3a ocTaTbka oT
npuTexasaHuTe Aa/10Be NofaBa OTAesHa NopbyKa 3a M3JaBaHe Ha Aeno3uTapHa pasnucka.

MopbuknTe 3a M3gaBaHe U 06paTHO M3KynyBaHe Ha asnose Ha ®OHOA ce u3NbAHSABAT, CaMO ako
WHBECTUTOPDBT € OCUTYPWI CPeacTBa, 3a U3MbJIHEHNETO Ha caMaTa caenka.
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Mpn nopgaBaHe Ha MNOPbYKWM, CTOMHOCTTA MM Ce pas3fdenss Ha €eMUCMOHHaTa cTonHocT. ,OBb Acer
MeHnmKMBHT” Al € ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOPUTE MoraT Aa nofasat
NnopbyYkM 3a MNOKynka u npoaaxba Ha asnosete Ha POHAA. ToBa ca knoHoBeTe Ha “ObeanHeHa
bbnrapcka baHka” ALl B cTpaHaTa, nocodeHn B [lpunoxeHme N2 1 KkbM Hactosiwms [pocnekT,
BKJTIOMUTENHO M BbB BupTyanHus knoH Ha “Obb” A/l.

B cnyyan 4ye wm3BbpWBAT MOKynka wnvM npofdaxba Ha asnoBe Ha POHOA npe3s Ta3n Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbJHUTENHM OpOKepCKM TakCM UM KOMWUCUOHHWM, CBbp3aHuW C
OCbLUECTBABAHETO Ha peanHa caenka no eMuTMpaHeTo MM 0bpaTHOTO M3KynyBaHE Ha ASN0Be Ha
OOHJA.

Korato ®OHJJA nHBeCTMpa B ASNIOBE HA APYrN KOMEKTUBHU MHBECTULIMOHHU CXEMU WM NPeanpuaTms 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHW Npsiko unu no generaumst ot ,,Obb AceT MeHmMKMbHT” ALl unu
OT Apyro apyxecrtso, ¢ koeto ,OBb AceT MeHMmMKMBHT” ALl € CBbp3aHO upe3 obWo ynpasneHne unm
KOHTPOJ1, UN Ype3 3HAUUTENHO NMPSIKO UK Hernpsiko yvacTtue, ,,O0bb AceT MeHumKMbHT” ALl nnn apyroto
APY>XXeCTBO HsIMa Ada cbbupaT Takcu npu npogaxbata M 0bpaTHOTO M3KyrnyBaHe Ha AS/IOBETE Ha Tasu
KONEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHATa LieHa M LieHaTa Ha

06paTHO U3KyMnyBaHe Ha As/I0BeTe

,OBb AceT MeHnmXMbHT” Al Ny6nMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnosee Ha OOHIA Bcekn paboTeH AeH Ha WMHTEPHET CTpaHuMuaTa Ha YNpaBnsBawoTO APYXeCTBO
www.ubbam.bg. pyrn cbobweHuns, npeasmaeHn B 3akoHa u lMNpasunata Ha ®OHAA ce nybnukysaT Ha
CblliaTa MHTEPHET CTpaHuua.

MHBecTuTOpUTE MOraT Aa ce 3ano3HasaAT ¢ lNpocnekTta, MpasBunata Ha ®OHAA, [oKyMeHTa C KIHO40Ba
MHbOpMaUns 3a WHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO W Jda nonydaT AOMbJHUTENHA
nHdopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,Obb AceT MeHnmxmbHT” AL: byn. ,Butowa" 89 b, 1463 Codwmsa, bbnrapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMIXbp 3a pailloHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUaKbP 3a panoHun bnaroesrpaa, Codbusi — U3ToK;
(+ 359 2) 8113774 - pervoHaneH MeHUmXbP 3a paioHu Bpaua, Codua — 3anag; (+359 56)
897003 - pervoHaneH MeHUaXbP 3a paloHn byprac, Mnoeams, CTapa 3aropa; eleKkTpPoHHA MoLla:
ubbam@ubb.bg;

Y WHTepHeT CcTpaHuuaTa Ha YNpaBnsBawoTo APY>XECTBO Ha agpec : www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO HauYMHA, pa3Mepa U U3YUC/IIBAaHETO Ha Bb3Harpa)kaeHueTo,
NJ1IaTMMO OT AA0roBOpHUSA (hOHA Ha YrNpaB/ISiBaLLOTO APYXKECTBO, AAENO3UTapsa NN
TPEeTH JIMLa, KaKTO U Bb3CTaHOBSIBAaHETO Ha pa3xoauTe OT A0oroBopHUs poHA Ha

ynpaBnsABalLlOTO APYXECTBO, A€eN03UTapsa WIN TPETU JInla

Bb3HarpaxpaeHuero, nnatuMmo ot ®OH/1A Ha YnpaBnsiBawoTo ApYyKeCTBO
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Bb3HarpaxkxgeHMeTo Ha YNpasnssawoTo APYXeCTBO ce onpeaens ¢ peweHne Ha CbBeTa Ha AMpeKTopuTe
KaTo MPOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AECETU Ha CTO) OT CPEHO roAMLIHaTa HETHA CTOMHOCT
Ha akTuMBuTe Ha ®OHIA.

Bb3HarpaxaeHMeTo ce n3umcnsiBa Bcekn paboteH aeH, Ha 6a3ata Ha paboTHUTE AHW B roAMHaTa, KaTo B
Kpasi Ha roaMHaTa ce U3paBHsBa. B cnyyal, ye ce nonyyn HaannaTeHa cyMa oT cTpaHa Ha ®OHIA, T4 ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpU. YNpaBnsiBaloTo APYXXECTBO yAbp)Ka YroBOPEHOTO
Bb3Harpa)aeHme Mece4yHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha ®OHIA B baHkaTa—aeno3nTap KoM
rmocoyeHa OT Hero cMeTka Ao 10-To (4eceTo) uuMcno Ha Meceua, CfeaBall Meceua, 3a KOMTo
Bb3Harpa)aeHMeTo ce Ab/HKU.

Bb3HarpaxaeHuerto, rsiatuMo ot POHZIA Ha BaHkaTa geno3uTap

M3uncnsisa ce 3a Bcekn Mecel, Ha 6a3aTta Ha CKIOYEHWS AOrOBOP 3a Aen0O3nTapHWU YCyru, KaTo ToBa ca:
Takca 3a NpoBepKa Ha M34yncneHaTa oT YNpaB/siBalloTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHa
CTOMHOCT Ha aKTUBUTE Ha €auH AsS, EMUCUMOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha POHIA,
TaKca 3a CbXpaHeHue 1 TpaHcdepy Ha PUHAHCOBN MHCTPYMEHTH, 6aHKOBM TakCK 3a NpeBoau, Takcu 3a
KOpropaTMBHM CbbUTKS, CbaeicTBNe Npu npunaraHe Ha Cnoroaba 3a n3bsreaHe Ha ABOMHO AaHBbYHO
obnaraHe/ v Apyrv TEKyLM pa3xoam, CBbp3aHu C yrNpaBieHneTo Ha noptdeiina Ha POHJA.

Bb3HarpaxaeHuero, nnatumo or ®OHAA Ha Tpet nuua (MHBECTULMOHHM NOCPeAHULUM,
LleHTpaneH geno3utap, Komucusa 3a comHaHcoB Haa3op)
MN3uncnasa ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot DOHOA

OOH/JA Bb3CTaHOBSIBA pa3X04M HarnpasBeHn OT YNpaBnsBawWoTo APYXKECTBO, CaMO KOraTo TO € Hanpasuiio
Takuea npu yupeassaHeTo Ha POHA.

OOHODbT He Bb3CTaHOBSBA pa3xoAu Ha ApYru TPETU nua.

2.19. UHdopmMmaumsa OTHOCHO NOJSINTUKA 3a obe3neyeHune

MonuTtuka 3a obe3neyeHnsITa n 3a penHBecTUpaHe Ha Napnu4HoTo obesneyveHne Ha PoHaa u MNMonutuka 3a
npeaBmxaaHe Ha eBeHTyanlHM 3arybu OT akTuBM, Nony4deHn kaTto obesneyeHne Ha ®oHaa no yn. 48a, an.
9 n 11 ot Hapenb6a N2 44 wie ce npunaraT, ako NpeaBapuUTENHO ce npeasuav B MpaBunaTta 3a AeMHOCTTa
Ha ®oHAa 1 Herosus akTyaneH lMNpocnekT, ®OHALT Aa MHBECTUPA B AepuBaTUBHU (UHAHCOBMU
WHCTPYMEHTU, KOMTO M3MCKBAT KaTo obe3neyeHne akTUBM, KakTo U Aa npunara TeEXHWKK 3a ehekTUBHO
ynpaBneHue Ha nopTdeiina, B pe3ynTaT Ha KOWUTO LUEe roslydaBa KaTo obe3rneyeHne akTUBM.

Mpun n3non3BaHe Ha TEXHMKW 3a eheKTMBHO yrpaB/ieHMe Ha nopTdeina 1 Npu CKIoYBaAHE Ha CAENKMU C
n3BbHOOPCOBO TbpryBaHW AepMBaTUBHU MHCTPYMeHTU, POHABLT MOXeE Aa nosydaBa obe3nedeHne c uen
HaMasieHMe Ha puUcKa OT HeMnIaTeXocnocobHOCT Ha KOHTpareHTa. Bcsako obesneveHune, koeto GoHALT
nonyyasa 3a Ta3u Les, cneiBa Aa CbOTBETCTBA Ha NPUIOXKMMOTO 3aKOHOAATENCTBO M NO-CneunanHo no
OTHOLUEHME Ha U3NCKBaHUATA 3a JIMKBUAHOCT, OLEHsABaHe, KaueCTBO Ha eMUTEHTa, KopenaumaTa U pucka,
CBbp3aH C ynpasneHne Ha obe3neyeHneTo.

B cnyyauTe, Korato OT MMETO M 3a CMeTKa Ha PoHAa Cce U3BbPLUBAT CAENKM C N3BbHOOPCOBM (DMHAHCOBM
[IEpUBATM 1 Ce MU3MON3BaT TEXHUKM 32 ePeKTUBHO yrnpaBrieHne Ha NnopTdeinna, BCKO obesneyeHne,
M3M0/3BaHO 3a HaManaBaHe Ha PUCKOBATa EKCrno3mumns KbM HacpelwHaTa CTpaHa, Mo BCAKO BpeMe creasa
[Ja OTroBaps Ha ClefHUTe Kputepun:

1. NMKBMAHOCT - BCSKO Nosy4eHo obe3neyeHne, ¢ M3KIo4eHNe Ha NapuyHUTe CpeacTea, Tpsibea aa e ¢
BMCOKa NIMKBMAHOCT M Aa Ce TbpryBa Ha perysvpaH rnasap wiv MHOrocTpaHHa cucteMa 3a TbproBus C
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Npo3payHo onpeaensiHe Ha LeHNTe, Taka Ye Aa Moxe Aa 6bae npoaaaeHo 6bp30 Ha LeHa, 6nmnska Ao
HerosaTa OLeHKa npean npofaxkbara;

2. OLIEHsIBaHe - BCAKO MOJTy4eHo obe3neyeHne Aa 6b/e oLeHSBaHO Hal-Manko BEAHBLX AHEBHO. AKTUBU C
BMCOKa BONIATU/THOCT He ce NpueMaT KaTo obe3neveHne, OCBEH ako € NpeaBuMaeH AOCTaTbYHO
KOHCEpBaTMBEH NMPOLIEHT, C KOWTO Ce HaMasnsBa NPefoCTaBeEHOTO obe3neyeHne (XEbpKbT);

3. BUCOKO Ka4yeCcTBO Ha EMUTEHTa;

4, xopenauust - Aa 6bae M3aaaeHo OT EMUTEHT, KOMTO € HE3AaBUCKMM OT KOHTpareHTa no caenkarta U KOMTo
Ce OYaKBa /i@ He NposiBU CU/THA 3aBUCMMOCT OT Pe3yNTaTUTe OT AENHOCTTA Ha KOHTPareHTa;

5. amBepcndumkaums Ha obesneveHneTo - aa 6bae AOCTaTbyYHO ANBEPCUMULMPAHO NO OTHOLIEHUE Ha
AbpXaBuUTe, NasapuTe N EMUTEHTUTE, KAaTO EKCNO3MUMSTa KbM OnpeaenieH eMUTEHT He TpsibBa aa
npeuwasa 20% OT HETHATa CTOMHOCT Ha akTuBuTe Ha ®PoHAaa;

6. p1CcKOBe, CBbp3aHu C yrnpaBneHue Ha obe3neyeHneTo;

7. Npv NpexBbpASHE Ha AN NOYy4YEHOTO obe3nedeHne ce AbpXXn OT Aeno3uTapsl Ha KONEeKTMBHaTa
NHBECTULIMOHHA CXEMa;

8. KONEKTMBHATa MHBECTULIMOHHA CXEMA MOXE [1a MPUCTBIN KbM M3Mb/IHEHWE BbPXY MOSTYYEHOTO
obe3neyeHne No BCAKo BpeMe H6e3 no3oBaBaHe Ha HacpeLlHa CTpaHa unn ogobpenne oT Hes;

9. Henapn4yHOTO obe3neyeHne He MOXe Aa ce NpoAaBa, peNHBECTUPA UK 3anara;

10. napnyHOTO 06e3neveHne Moxe camo Aa b6bae:

a) B/IOXEHO Ha Aeno3unT npu nuue no 4n.38, an.l, 1.6 ot 3AKUCANKAU ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHN AbPXKABHWN LIEHHN KHUXA;

B) M3M0N3BaHO 3a LenuTe Ha 0bpaTHWN peno-CaAenku, Npu YCIoBMe Ye caeKuTe ca C KpeanTHU
WMHCTUTYLMKN, KOUTO ca 06eKT Ha NpyAeHUManeH Haa3op, 1 4e ®oHaa MOXe Mo BCSAKO BpeEME Aa Mnosyyun
06paTHO MbnHaTa NapuyHa Cyma 3aeaHo C Ab/HKUMUTE JIMXBY;

') NHBECTUPAHO B KPAaTKOCPOYHM (POHAOBE HA Napu4yHUS Nasap.
YnpaBnsBawloTo ApYXXeCTBO npuema kato obesneyeHne 3a cMeTka Ha PoHaa:

1. TapuyHu cpeacTsa;

2. O6nuraumun, M3gaaeHu UNu rapaHTUpaHy OT AbpXKaBa YIeHKa WK Apyra Abpxkasa, CTpaHa no
Cnopa3ymeHuneTo 3a OpraHu3aumsita 3a MIKOHOMUYECKO CbTPYAHNYECTBO U pa3BUTUE, TEXHU
LieHTpanHu 6aHKK, TEXHWM OpraHM Ha MECTHOTO CcamMoyrnpaBneHne, oT EBponeiickaTta LeHTpanHa
6aHka, EBponelickaTa MHBECTULIMOHHA HBaHKa 1in OT NybnnMyHa MexayHapoaHa opraHv3aums, B
KOSITO YNeHyBa NOHE efiHa AbpXXaBa YSIeHKa, KAaKTO 1 KBanM@UUUPaHU AbArOBU LEHHN KHUXA,
n3aafeHn UK rapaHTMpaHy OT TPETU AbpXKaBU C KPeAUTEH PENTUHF, HE MO-HUCHK OT
MHBECTULIMOHEH, NPUCBLAEH OT areHUms 3a KpeaAMTeH PEUTUHT, perucTpupaHa unm ceptuduumpaHa
cbrnacHo PernamenT (EC) N2 1060/2009.

YnpaBnsBalloTo ApYXXeCTBO Onpeaens nmMckyemata creneH Ha obesneyeHme B CbOTBETCTBUE C
npunoxumute 3a GoHAa NMMMUTU 32 PUCK KbM KOHTPareHTa U oTYATalKN ECTECTBOTO U XapaKTEPUCTUKUTE
Ha CAenKWTe, KOHTpareHTa 1 HeroeaTa KpeamnTocnocobHOCT 1 npeobnagasalimTe nasapHU yCIoBUS.
YnpaBnsBsawloTo ApyXXecTBoO Ha ®oHAa NpaBu HaManeHue Ha NpeaocTaBeHOTo obe3nedeHne (XebpKbT),
KaTo B3eMa npeasua cnegHute gakropu:

1. Bwua Ha nony4yeHoTO obe3neyeHune;

2. MaTypuTeT Ha obe3nedyeHneTo (ako e NPUIoXNMO);

3. KpeauTeH pelTUHr Ha eMUTeHTa Ha 06e3neyeHneTo (aKo e NpPUIoXNMO).

JonbnHUTENHO HaManeHne (XebpKbT) Ha NPeaoCcTaBeHOTO obe3nedeHne Moxe Aa 6bae HanpaBeHo,
KoraTo TO € BbB BaslyTa, pa3ninyHa OT eBpo.

HenapuyHOTO 06e3nedeHne ce cbxpaHsiBa No noacMeTka Ha ®oHAa npu HeroBus [enosuTtap. To He MoXxe
[a ce npoaasa, pevHBeCcTUpa unu 3anara.
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@oHALT MOXe Aa npodaBa PMHAHCOBUTE MHCTPYMEHTU, NpeaoCTaBeHN KaTo obe3neyeHune, B cnyyanTe,
KOrato HacCpeulHaTa CTpaHa HE € U3MNbJ/IHWU/1a CBOU 3a4b/DKEHNA MO A0roBOpa 3a pPeno cAesika U CblrnacHo
[A0roBopa Heu3nb/IHEHMETO AaBa TakoBa rnNpaBo Ha PoHAa.

MapuyHUTE CcpeacTsa, NpUETH KaTo obe3neyeHune, Mmorat Aa 6baat MHBECTUPAHM CaMO Mo cneaHnsa
Ha4unH:

1. [a 6baaT BNOXeHU Ha Aeno3uT B nunue no yn. 38, an. 1, 1. 6 3AKUCANKK;
2. [a 6baat MHBECTUPaHN BbB BUCOKOKAYECTBEHWN AbPXXaBHM LIEHHU KHNXA;

3. [la 6baaT M3non3BaHu 3a LennMTe Ha 06paTHU peno CAenku, Npuy yCnoBUe Ye CAESIKUTE ca C
KPeAUTHM MHCTUTYLIMM, KOUTO ca 06eKT Ha NpyaeHumManeH Haasop, 1 ye GoHABLT Mo BCAKO BpeMe
MOXKE [1a MOo/y4Yn 06paTHO MbJIHaTa NApUYHA CyMa 3aeAHO C Ab/DKUMUTE NIUXBMU.

4. [a 6baaT MHBECTMPAHW B KPAaTKOCPOUHM (DOHAOBE HA NapuyHMS Nasap.

MapuyHUTE CpeacTBa, NPUETM KaTo 0be3neyeHne, ce MHBECTUPAT MNpU Cra3BaHe Ha NPUHUMNUTE 3a
AanBepcnduKaumnsi, NPUNOXKMMU KbM HENMApUYHOTO o0be3neyeHue.

®OoHALT MOXE Aa NPEeTbPNM 3arybu Npu MHBECTMPAHE Ha NOJyYEHOTO NApUYHO 0be3neYeHne, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTULMS Ce MOHWXMK. Tol e 6bae 3aAb/KeH Aa NoKpye pasnnkaTta B
CTOMHOCTTa MeXay MbpBOHAYasIHO MOJTy4YeHOTO 06e3neYeHne, NOANEXALLO HA BPblLLAHe Ha KOHTPAreHTa,
1 Mony4yeHaTa oT npoaaxkbaTta Ha MHBECTMUMSITA CyMa, KOETO Lie AoBeae Ao 3aryba 3a doHaa.

3. Nudopmaumna otHocHO [leno3uTtapsa (BaHkaTa — genosuTtap)

3.1. HauMeHOBaHue, NpaBHO-OpraHu3auuoHHa ¢opma, cepgasimlle U I1AaBHO ynpaBJieHue,

AdKO € Pa3J/IM4YHO OT ceaaJIMLLEeTO.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapus” Al

Cepanuuie M agpec Ha ynpaBneHue: Penybnuka Bbnrapus, rp. Codwsi, paiioH Butowa, yn.
OkonospbcTeH MbT No 260;

[OaTta Ha yupeasBaHe: 15.05.1991 .

BnucaHo B Pernctbpa Ha TbproBckute apyxectsa C PeweHve N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBckus
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 6 05 / 02.04.1991 r., nsgapgeHa ot bvnrapcka HapogHa baHka (BHB) 3a u3BbpLluBaHe Ha
6aHKoBa [EMHOCT;

Tenedonum : (+359 2) 8166 214, 8166 236
dakc : (+359 2) 988 81 91, 988 81 10
EnektpoHeH agpec (e-mail) :  custody@postbank.bg
EnexktpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg
HOpobaHk bbnrapus no nanonssa cegHuTe baHkM-nogaeno3nuTapm Ha vyXXam
KanuTasioBu nasapm:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonve, MakeaoHus
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3.2. [oroBop 3a Aeno3uTapHu ycnyru. PyHkumm Ha baHkaTta-geno3suTtap

OTHoOWeHWATa MeXxAay YNpasBnsiBaLloTo APYXXECTBO, NpeaCTaBsBaLLo A0roBopHUs oHA, OT eaHa CTpaHa
n 6aHkaTa genosutap, OT Apyra CTpaHa, ce ypexxaaT C A0rosop.

[JoroBopbT C 6aHkaTa pgeno3uTap Ce CKAYBa MpU CNas3BaHE Ha YCTAHOBEHUTE W3UCKBaHUS W
orpaHunyenus B 3AKNCANKKW, aktoBeTe no npunaraHeto My u B PernameHT (EC) 2016/438.
MWHUManHUTE 3ab/DKUTENHU €NNEMEHTN HA AOroBOpa MexAay ynpassBaloTO APY>XECTBO U Aeno3uTaps
ce onpepensaT ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) OnuCaHWe Ha Yycnayrute, KouTo wWe 6bAaT npefocTaBsHWM OT Aeno3unTaps, KakTo U Ha
npoueaypvTe, KOUTO Aeno3vTapaT TpsibBa Ja BbBeae 3a BCEKWM BUA aKTMBM, B KOMTO POHABLT MOXe Aa
MHBECTMPA, U KOUTO My Ce NOBEPSIBa;

6) onucaHne Ha HaunHa, NO KOMTO LWe Ce OCbLUECTBSBAT (PYHKUMUTE MO CbXPaHEHWE M Haa30p B
3aBUCUMOCT OT BMAA aKTUBU U reorpadckuTe pervoHn, B Kouto ®OHALT Bb3HaMepsiBa Aa MHBECTUPA, B
T.4Y. BbB Bpb3Ka CbC 33ib/DKEHMATA MO CbXPaHsiBaHe, CNUCbUUTE C AbpXasBu 1 npoueaypute 3a fobassiHe
WM NpemMaxBaHe Ha AbpXKaBW OT Te3n CnMcbUM. ToBa € B CbOTBETCTBME C MHDOPMaumMsTa, NpeaocTaBeHa
B npaswnata Ha ®PoHaa, B yuypeauTenHUTe AOKYMEHTW U B AOKYMEHTUTE 3a npeanaraHe, Kacaewm
aKTUBUTE, B KOUTO POHABLT MOXE [ia MHBECTMPA;

B) CPOKbT Ha Ba/MAHOCT M YCIOBUATa 3@ U3MEHEHME U MpeKkpaTsBaHe Ha AOroBOpa, BKIOUYUTENHO
obcToaTencreara, KOUTO MoraT Aa AoBeAaT A0 MpekpaTsBaHe Ha A0roBopa, KakTo M MHdopmaums 3a
npoueaypata 3a MpekpaTsBaHe W npoueaypvTe, MOCPEeACTBOM KOWUTO Aeno3uTapsaT npegasa usnaTa
CbLUECTBEHA MHMOPMaUna Ha CBOSI NPaBOMNPUEMHUK;

r) 3agb/HKeHWsTa 3a MOBEPUTENIHOCT, MPUIOKMMM MO OTHOLIEHME Ha CTpPaHUTE CbrIacHoO
CbOTBETHMUTE 3aKOHOBM W MOA3AKOHOBM pasnopeabu. Te3n 3aab/HKeHUsi He  Bb3npensaTcrBaT
Bb3MOXHOCTTa 3a KOMMETEHTHUTE OpraHu fa pasnofarat C AOCTbM A0 CbOTBETHUTE [AOKYMEHTU M
NMHopMauuns;

L) cpeacTBaTta W npoueaypuTe, MOCPeACTBOM KOWTO AEnOo3uTapaT npefasBa Ha YnpasnsBalloTo
APYXXeCTBO Lusnata WuH@opMauusi, KOATO € HeobxoauMa Ha ToBa [APYXEeCTBO, 3a [a W3NbJHABA
3a4b/DKEHNSATA CU, BKIIOYMTENHO Aa YNPaXKHABA BCUYKU CBbp3aHU C akTUBUTE MNpaBa, M 3a Aa MOXe Aa
MMa CBOEBPEMEHHA 1 TOYHA MNpeacTaBa 3a CMeTkuTe Ha PoHAa;

e) cpeacTeata M npouenypute, NOCPEACTBOM KOUTO YMpaBfsBaWOTO APYXECTBO MpeaaBa Ha
AenosuTapst usnata uHdopMaumsi, OT KOSITO TOM Ce HyXXAae, 3a Aa M3MbJ/IHABA 3a4b/DKEHUSTA CU — UK
ocurypsisa Aoctbra My [0 Hes, BK/IOYMTESIHO Mpoueaypute, MOoCpeacTBOM KOUTO AEnO3vTapsaT Le
nosny4asa MHdOpMauUma OT ApYrn Nvua, onpeaeneHy oT ynpasnsBalloTo APYXeCTBO;

X) npoueaypute, KOUTO Ce npunarat npu MIaHMpaHo M3MEHeHWe Ha npasuniata Ha doHaa, Ha
yuypeautenHute [OOKYMEHTW WAM Ha [OKYMEHTUTE 3a npepsiaraHe, kato noAapobHo ce onuceat
obcToaTencrearta, Npu KOUTO Aeno3uTapsT Tpsbea aa 6bae MHMOpPMUMpaH Wan nNpu KOUTO € HeobxoaMMo
npeaBapuTENIHOTO Cbrflacue Ha Aeno3uTaps, 3a Aa Ce NPUCTbIY KbM U3MEHEHUETO;

3) uanata HeobxoauMma uHdOpMauus, KosATo TpsbBa Aa ce 0b6MeHu Mexay YnpasnsBalloTo
APYXXeCTBO, WM TPeTo nuvue, AeNCTBawo oT umeTo Ha PoHAa, OT eaHa CTpaHa, M Aenosutaps — OT
Apyra, cBbp3aHa C npoaaxbaTta, 3annCBaHETO, OTKYNyBaHETO, EMWUTUMPaHeTOo, obe3cnnBaHeTo U
0bpaTHOTO M3KyrnyBaHe Ha Asnose Ha OoHAa;

n) uanata HeobxoauMma WHdoOpMaums, KosATo TpsibBa Aa ce obMeHu Mexay YynpaBnsBaloTo
APYXeCTBO, UM TPETO Nuue, AEWCTBalo OT uMeTo Ha PoHAa, OT eaHa CTpaHa, M AenosvTaps — OT
ApYyra, BbB Bpb3Ka C U3Mb/IHEHUETO OT Aen03uUTaps Ha 3aAb/DKeHUSTa My;

W) KOraTto CTpaHMTEe MO AO0roBopa Bb3HaMepsiBaT [a Bb3NOXaT Ha TPETO /Mvue Aa U3NbIHABA
TEXHUTE CLOTBETHW 3aAb/DKEHUS — 3aAbL/DKEHWETO pefoBHO Aa MNpefocTaBsAT MH@OpMaums 3a BCSKO
onpefeneHo TPeTo Nvue, a npu NouckBaHe — WMH@OpMauMa 3a U3Non3BaHUTE KpUTepun 3a M3bop Ha
TPETOTO NnLEe ¥ NpeaBUAEHNTE CTHIMNKN 3@ KOHTPOMpaHe Ha AeNCTBUSTa Ha M36paHOTO TPETO NULE;
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K) uHdopMaumsaTa 3a 3agaunmte M OTrOBOPHOCTUTE Ha CTPaHUTE MO AO0roBopa BbB Bpb3Ka CbC
3a4b/HKEHNSATA MM B 06n1acTTa Ha NpeaoTBpaTABAHETO HA NPAHETO Ha napu n 6opbaTa ¢ hMHaHCMpaHETO
Ha TepopusMma;

n) nHdopMaumsaTa 38 BCUYKM NAPUYHU CMETKM, OTKPUTM HA UMETO Ha YNpaBsBaLLOTO APYXXECTBO,
AEiCTBalo OT MMeTo Ha PoHaa, M MpoueaypaTa 33 yBeAOMSBAaHE Ha AEno3unTaps 3a OTKPUBAHETO Ha
HOBa CMETKa;

M) MHbOpPMaLMATA 3a NoeTanHaTa npoueaypa Ha AenosvTapsi, B T.4. 3a /iMLaTta B YNpaB/sBaLloTo
APY>XECTBO, KbM KOUTO AEN0O3UTApAT TpsibBa Aa ce 06bpHE, KOraTo 3arnoyHe TakaBa npoueaypa;

H) 3a4b/DKEHMETO, NOeTo OT Aeno3uTaps, Aa M3BECTW, LOM Hayyu, Yye pasfefieHMeTO Ha akTuBuTe
He e — WK BeYye He € — A0CTaTb4yHO, 3a Aa 6baaT Te 3alMTEHM OT HECLCTOATENHOCT Ha TPETOTO NMLE,
Ha KOETO B CbOTBETCTBME C uneH 22a ot Aunpektuea 2009/65/EC ca aenermpaHm dyHKLUMK NO CbXpaHEHMEe
B AajeHa lopucanKkums;

0) npoueaypuTe, C KOMTO Ha Aeno3uTaps Ce MOo3BOMsiIBa BbB Bpb3Ka CbC 3aAb/hHKeHusTa My Aaa
npoyyBa AENCTBMSITA Ha YMNpaBnsiBallOTO APYXXECTBO W Ja OLEHsIBa KayecTBOTO Ha rMosyyeHaTa
NMHOPMaUNS, BKIOYMTENHO Ype3 MoslydaBaHe Ha AOCTbMN A0 CYETOBOAHWUTE KHWUMM Ha YNpaBfsiBallOTO
APY>XECTBO W/M Ype3 NOCELLEHNS Ha MSICTO;

M) npoueaypute, C KOUTO YMNpaBnsBalloTO APYXXECTBO MOXE Aa aHanM3vMpa pesynTatute Ha
AEN03UTapsl MO OTHOLLEHWE Ha IOrOBOPHUTE MY 3aAb/HKEHNS.

NHdopMauusiTa 3a cpeacreata M npoueaypute no 6ykBnm a) — n) ce nocovsa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCSAKO NOC/EABaLLO HEFOBO U3MEHEHMeE.

B noroBopa, yaocToBepsiBall, OMPEAENsHETO Ha AEMNo3WTapsi, KakTo M BbB BCAKO MOCNEABALLO
CropasyMeHue, ce Noco4Ba NPUIOXKMMOTO KbM CbOTBETHUSA 10rOBOP Mpaso.

besHanuuHuTe (MHAHCOBU MHCTPYMEHTU, npuTexasaHu oT ®OHJA, ce BnucBaT B pernmcrbpa Ha
“UeHTpaneH genosutap” AL KbM noacMeTkaTa Ha baHkaTa—genosuTap, a OCTaHanuMTe My aKTUMBWU Ce
CbXpaHsaBaT B baHKaTa-Aeno3uTap, KOSTO M3BbPLUBA U BCUYKM NNallaHms 3a cMeTka Ha OOHA.

baHkaTa geno3uTap M3BbpLIBa AEnN03UTapHO 06CNyXXBaHe Ha AOroBOpHUSA (DOHA KaTO CbXpaHsiBa U
OCbLLUECTBABA HAA30p BbPXY akTuBMTE Ha [oroBopHust ®oHA Npu cna3BaHe Ha YCTAHOBEHWUTE MU3UCKBAHMUSA
n 3agbmxkeHns, npeasnaenn B 3AKNCAOMNKU, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438
Ha Komucusita ot 17 aekemBpu 2015 roamHa 3a gonbiHeHne Ha AupektuBa 2009/65/EO Ha EBponenckus
napnameHT 1 Ha CbBeTa NO OTHOLWIEHUE Ha 3aab/mkeHnsaTa Ha aeno3utapute (PernamenT (EC) 2016/438),
B TOBa 4MCNO:

1. ocurypsiBa, 4Ye msgaBaHeTo, npoaakbata, 0bpaTHOTO M3KynyBaHe M 06e3CMnBaHETO Ha AasoBeTe
Ha AOroBOpHMSA (POHA Ce M3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA W NpaBuiaTa Ha AOroBOpHUS oHA;

2. ocurypsiBa, 4e CTOMHOCTTa Ha ASNOBETE Ha OHAA Ce M34YMCNsiBa MpU CMNa3BaHETO Ha 3akoHa U
npaBunaTa Ha KONeKTUBHAaTa MHBECTULMOHHA CXeMa;

3. OCblLUecTBsIBA pefoBHA MpOBEpPKa 3a CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOASAT YyNpaBnsiBaloTO
APY>XXeCTBO W AEeno3vTapaT 3@ aKTUBWUTE Ha KONEKTMBHAaTa MHBECTULMOHHA CXemMa, a B ClydauTe Mo ui.
37a ot 3AKNCAIMKN — n cbC cMeTKMUTE, KOUTO BOAN TPETOTO NINLE;

4. ocurypsiBa npeBeXxiaHe B O0OWYaMHUTE CPOKOBE Ha BCUYKM MapUYHM CPeAcTBa B MON3a Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKU C HEMHU aKTUBMY;

5. ocurypsiea, 4e AoxoAbT Ha oHAA ce pasnpedenss B CbOTBETCTBME CbC 3aKOHa M C MpasBunata
Ha ¢oHaa;

6. Ce OTYMTa HaW-Manko BEAHBLX MeCeYyHO Npea ynpaBsiBalOTO APYXXECTBO 3a MOBEPEHWUTE aKTUBU U
N3BbPLUEHUTE C TAX Onepaumu, BKIKOUYUTENHO KaTO NpeaoCcTaBst Mb/iIeH ONUC Ha aKTUBUTE Ha AOrOBOPHUS
¢oHa, oo 5-0 uncno Ha cneagalums Mecel,.;
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7. OCbluecTBsiBa HabnwogeHve Ha napuvyHUTE MOTOUM Ha DOHAQ, BKIOYMTENHO CNean Aanv BCUYUKM
nnawaHusl, U3BbPLLUEHN OT UHBECTUTOPUTE WM OT TAXHO MME U 3a TAXHA CMETKa MpY 3anuCBaHETO Ha
AsnoBe Ha poHAa, ca NonyyYeHn N 0CHETOBOAEHM MO CMETKU, KOUTO:
7.1. ca oTKpUTU Ha uUMeTo Ha PoHAA WM HA UMETO Ha YNpaBnsiBalloTo [py>XecTBO, AEWCTBALLO OT
MMETO M 3a CMeTKa Ha oHAa, UM Ha MUMETO Ha baHKaTa-Aeno3vTap, AeNCcTBalla OT MMETO M 3a CMeTKa
Ha doHaa;
7.2. ca OTKpMTM B UeHTpanHa 6aHka, 6aHKa, NMueH3MpaHa NO peda Ha 3akoHa 3a KpeauTHUTe
MHCTUTYUMKN, 6aHKa, NMUEH3MpaHa B Abp)XaBa YfeHKa, Mnu 6aHka, nonyyuna paspelleHre B TpeTa
AbpXaBsa, U
7.3. ce ynpaBnsBeat npu cna3saHe Ha 6. 1" no-rope;
8. ynpaensBa napu4HuTe cpeactsa Ha doHaa, KaTo:
8.1. moaabp)Ka OTYETHOCT WU BOAM CMETKUTE MO HAYMH, KOMTO MO3BOMSIBA BbB BCEKU €AMH MOMEHT
He3abaBHO Aa ce pa3rpaHn4YaT AbpXaHUTe aKkTMBW Ha poHAA OT aKTUBUTE, AbpXXaHW 3a APYr K/WEHT,
KaKTO M OT cobCTBEHMTE aKTUBM Ha B6aHKaTa aenosuTap;
8.2. noaabp)Ka OTYETHOCT M BOAN CMETKMTE MO HaYMH, KOUTO OCUIypsiBa TSXHaTa TOYHOCT;
8.3. ocbliecTBsiBa pefoBHA MpoOBepKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOMTO BOAST ynpaBnsiBaloTo
APYXXECTBO M 6aHKaTa Aeno3uTap 3a akTUBMTE Ha oHAaa, a B cny4dauTe no un. 37a ot 3AKUCAOMKN — n
CbC CMETKUTE, KOUTO BOAN TPETO N1LE;
8.4. npeanpuema HeobxoaAMMUTE MEpPKW, 3a Aa OCUIypu, Ye BCUYKM MApUYHW CpeacTBa Ha (oHAa,
[Aeno3vpaHun npu TpeTo nvue, MoraT Aa 6baaT SACHO pa3rpaHUYeHn OT Mapu4vHUTE CpeacTsa Ha 6aHkaTa
[Aeno3nTap M Ha TOBa TPETO NMLE Ype3 MHAMBUAYANTHU CMETKM Ha TUTYNSpUTE, BOAEHW OT TPETOTO Nuue,
NN Ypes eKBUBASIEHTHN MEPKM, KOUTO NOCTUraT CbLLOTO paBHULLE Ha 3alumTa;
8.5. npeanpuemMa HeobxoaMMUTE MEPKK, 3@ Aa OCUrypM, Ye napudHuMTe CpeacTBa Ha poHaa NO CMETKUTe
npu nuue No T. 7 no-rope ce AbpXaT NO UHAMBMAYANHA CMETKa WM MO CMETKU OTAENHO OT BCUYKM
CMETKM 3a Abp)KaHe Ha Nnapu4yHu CpeacTBa Ha NMLETO, Ha YMETO MME Ce CbXpaHsBaT akTMBUTE Ha (OHAQ;
8.6. BbBeXAa MnoaxoAsilia OpraHvM3auusi M npeanpuemMa HeobxoauMUTe [AENCTBMSI 3a CBeXAaHe [0
MMHMMYM Ha puUCKa OT 3aryba vnu OT HaMmansiBaHeTO MM B pe3ynTaT Ha 3noynotpeba, M3mMama, nowo
ynpasfieHMe, HenpaBuHO BOAEHE W CbXPaHEHME HA OTYETHOCT, BKIYMTENHO Npu  HebpexHo
noeseaeHue.

9. KOHTpONMpa Bb3HArpaXkaeHMETo Ha YNpasnsasawoTo [Apy>XecTBO Aa € U3UYNC/IEHO U U3NIATEHO
B cboTBeTcTBMe cbC 3AKUCANKU n ¢ Te3n npaswna.

10. cbaeicTBa Ha AOroBOpHNUSA HOHZ 3a MoslydaBaHe Ha MHGOPMaLMs U ydacTMe Ha 0bwm cbbpaHust
Ha eMUTEHTUTE, B YMUTO (PUHAHCOBU MHCTPYMEHTU oaa € MHBECTMpan M noemMa ApYyrv 3aAb/DKeHus,
CBbP3aHM C MOBEPEHMTE aKTUBM, CbINIACHO CKJIIOYEHUS AOroBOp W pa3nopeadute Ha AEeMCTBaLLOTO
3aKOHOAATeNCTBO.

Mpy M3MbIHEHWE Ha 3afb/KeHUsiTa cv BbaHkaTa-Aeno3uTap AecTBa HE3aBMCMMO U eANHCTBEHO B
WHTEpPEeC Ha BCUYKM NpuTexaTtenu Ha asnose Ha GOHA.

B cnyuait Ha 3aryba Ha HAKOM OT (PUHAHCOBMTE MHCTPYMEHTU NOA HEMHO MOMneYnTencTBo baHkaTa
AenosuTap Bb3CTaHoBABA Ha ¢oHAa (WMHAHCOB WMHCTPYMEHT OT CblMs BUA WM NapuyHata My
PaBHOCTOMHOCT 6€3 nNpekoMepHO 3abaBsiHe.

baHkaTa geno3utap He HOCM OTrOBOPHOCT 3a 3arybuTe, ako AOKaXe, ye Te ca BCNeacCTBME Ha
BbHLIHO CbbUTME, KOETO € M3BBH HEroBMsS KOHTPOM M YMMTO NOCIeaMUM Ca HeM3BEeXHW He3aBUCMMO OT
npeanpueTuTe MepKN 3a NpeaoTBPaTSIBAHETO UM.

baHkaTa geno3utap oTroeaps npes YnpasnsBalloTo APY>XXeCTBO M Npea npuTexaTenuTe Ha AS/10Be
3@ BCMYKU ApYrn MNPETbprneHu OT TAX Bpean, MPUYMHEHW B pe3ynTaT Ha MposiBeHa HebpeXxHOCT wmnu
YMULLNIEHO HEU3MbJIHEHME Ha 3aAb/mkeHusTa Ha H6aHkaTa aenosutap no 3AKUCAMKW oT cnyxutenu Ha
Aeno3uTapsl UK YNeHOBE Ha YNPaBUTENHUTE MW KOHTPOSTHUTE MYy OpraHu.
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[enernpaHeTo Ha NpaBoMoLLMS MO peaa Ha yn. 37a ot 3AKUCAMNKK He ocBoboxaaBa aenosuTapst
OT OTFOBOPHOCTTA, NOCOYEHA MO-rope B HAaCTOLWMSA AOKYMEHT U1 B 4n.36, an.1-4 ot lNpasunata Ha POHIA.
OTroBOpHOCTTa Ha Aeno3uTaps He MOXe [la Ce U3KJII0YBa UM OrpaHnyYaBa CbC CriopasyMeHue.

Bcsko cnopasymeHue, CKITHoYeHO B MPOTMBOPEYME C FOPHOTO, € HULLOXHO.

MpuTexaTenute Ha Asn0Be MoraT Aa TbpCAT OTFOBOPHOCT OT 6aHkaTa Aeno3uvTap Mpsiko Waum
KOCBEHO 4pe3 yrpaBnsiBawWoTO APYXeCTBO, Mpu YCIOBME 4Ye TOBa He BOAM [0 WM3MJawaHe Ha
06€3LLETEHNSA, KOUTO BEYE Ca W3MNMATEHM, WM OO0 HEPABHOCTOMHO TPETMPaHe Ha MpuTexaTenuTe Ha
Asnose BbB (poHAa.

baHkaTa-geno3uTap oTyMTa OTAENHO MapuyHUTE cpeacTBa M Apyru aktueuM Ha ®OHIA un otagens
HenapuyHuTe aktmeu Ha ®OHIA oT cobcTBeHuTe cu akTvBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cun ¢ aktuenute Ha ®OHA. KpeautopuTte Ha baHkaTa-Aeno3vTtap MoraTt Aa Ce yaOBNeTBOPAT
OT npuTexaBaHUTe OT Hesa asnose Ha ®OHZA.

U3nckBaHusa 3a baHkaTa-geno3uTtap

baHkaTa-genosutap Moxe Aa 6bae 6aHka, KOSATO OTroBapsi Ha WM3MCKBaHMSATA Ha 4un. 35 ot
3AKNCAMKW.

baHkaTa-geno3nTap, KakTo U YIeHOBETE Ha YNpPaBUTENHUTE U KOHTPOJSIHUTE U OpraHu He MoraT Aa
6baaT eaHo M CbLLO MK CBbP3aHO NMuUe C YNpaBnaBawoTo ApyecTBo Ha ®OH/A, KaKTo U C 4neHoBeTe
Ha ynpaBUTESTHUTE WU KOHTPOJTHM OpraHu Ha YnpaBnsBaloToO APY>XXeCTBO.

BaHkaTa-geno3uTap, Korato AencTBa 3a cMeTka Ha ®OHIA He MoXe [a Moni3Ba 3aeMM OCBEH B
HOPMaTUBHO ONpeaenieHnTe Cy4yau.

BaHkaTa - geno3utap, koraTo Aeictea 3a cMeTka Ha ®POHA, He MoXe Aa NpeaocTaBst 3aeMMU, HUTO
fa 6bae rapaHT Ha TpeTu nuua.

baHkaTa — pgeno3uvTap He MOXe fAa Mpuxealla cBou B3eMaHus cpewly ®OHIA 3a cMeTKa Ha
NoBEpPEHUTE 1 NapUYHK CPeACTBa M (OMHAHCOBM MHCTPYMeHTN Ha ®OHJA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXxaeHUeTo Ha baHkaTa-geno3uTap

baHkaTa-Aeno3uTap noslydaBa MeceYyHo Bb3HarpaxxaeHue 3a AeVHOCTTa CU B pa3Mep, OnpeaesieH B
[A0rosopa 3a Aeno3nTapHu YCyru, CKtoYeH C YNpaBisaBalloTo APYXeCTBO, 3a cMeTka Ha ®OHA.

baHkaTa-geno3utap nosiydaBa M TaKCM UM KOMWUCUMOHHW, B CbOTBETCTBME C [lpunoxeHue KbM
[A0rosopa € YNpasnsBsalloTo APYXECTBO U C peasiHo U3BbPLUEHUTE OT Hesl pa3xoaw.

3amMaHa Ha bBaHkaTa-geno3vMTap M npaBwia 3a OCUIypsiBaHE HA WHTEpecuTe Ha
npuTeXXaTenute Ha ASNI0BE B C/lyyail Ha TakaBa 3aMsiHa

3amsHa Ha baHkaTa Aeno3uTap ce Aorycka cnep ogobperve oT KomucnaTa no npeasioXkeHne Ha
3aMeCTHUK-NpeaceaaTens npu ycnosuata M no peaa Ha 3OKUCAMKU wn Hapepba 44 ot 20 oKTOMBpM
2011 r. 3a M3WUCKBaHUATA KbM [AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULMOHHM CXEeMM, ynpaBnsiBaluTe
APY>XeCTBa, HaUWOHaNHWTE WHBECTUUMOHHM OHAOBE W  NMuaTa, YNpaBnsiBaliM  anTepHaTUBHM
nHBeCTUUMOHHN dhoHaose (Hapeaba 44).

CbrnacHo npwnioxuMata HopMaTuMBHa ypeaba AorosBopbT € BaHkaTa - geno3wutap Moxe Aa 6bae
npekpaTeH Npu cnegHUTe yCnoBus:

- M0 B3aWMHO CbIlacne Ha CTPaHWUTE, M3Pa3eHO B MUCMEH BUA;

- @[IHOCTPaHHO OT BCSIKa OT CTPaHUTE, C TPUMECEYHO MUCMEHO NPeAN3BECTUE;

- Npw NpekpaTsaBaHe Ha PoHAa;
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- MpU OTHEMaHe Ha NMUeH3a Ha YNpasnsBalloTO APY>XECTBO 3@ M3BbpLUBAHE Ha AEMHOCT KaTo
ynpaBndaBallo APYXeCTBO,

- NP OTHEMAHE Ha pa3pelleHMETO Ha YnpasnsasawoTo [pyXecTBo 3a ynpasneHue [oroBopHusS
®oHpA;

- Npv nNpekpaTsBaHe unm 0b6sBsBaHe B HECbCTOSTENHOCT Ha YNpaBnsasawoTo [pyXecTBo.

- NpY OTHEMAaHE Ha NuLEeH3a Un 0bsiIBsSIBaHe B HECLCTOATENHOCT Ha 6aHkaTa Aeno3uTtap;

- Npu n3meHeHne ot BHB Ha nnueH3a Ha 6aHkaTa Aeno3uTap, KaTo M3K/OYBAHE UM OrpaHu4YaBaHe
onpeaeneHy AeMHOCTN, HeO6X0AMMM 3a U3MbJIHEHUETO Ha AEMNO3UTapHUTE YCIyry

[oroBopbT ¢ 6aHkaTa geno3vTtap Moxe Aa 6bAe npekpaTteH OT YNpaBnsiBawWOTO APYXeCTBO, 3a
cMmeTka Ha ®OHZA ¢ TpumeceyHo npeausBecTue cneq ogobpeHne ot KomucnsaTa Ha 3aMsiHaTa Ha H6aHkaTta
Aenosutap.

CbBETLT Ha AMPEKTOpUTE Ha YNPaB/ABaLIOTO APYXECTBO € ANbXeH Aa nopaae Ao Komucuata
HeobxoaMmMnTe [OOKYMEHTM 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-genosuTtap HesabaBHO cnej
y3HaBaHe, ye baHkaTa-geno3uTap e cnpsina Aa oTroBaps Ha namckeaHmaTa no yun. 35 ot 3AKUCANKN.

B norosopa ¢ baHkaTa-Aeno3vTap 3aab/DKUTENHO Ce ONpeaensaT KOHKPETHW CPOKOBE, YCNOBUSA, pea
W npoueaypv 3a npexsbprisHe Ha aktneute Ha ®OHIA npw gpyra baHka-genosuTap, CbracHO CKIIOYEH
C Hes gorosop, cnep opobpeHne ot Komucusta Ha 3aMmsiHaTa Ha baHkaTa-geno3uTap M M3TUYAHETO Ha
CbOTBETHOTO Npeau3BecTne. Te3n CpokoBe He MoraT ga 6vbaat no-abarn ot 10 gHM OT nonyyasaHe Ha
oaobpeHneTo 3a 3aMsHaTa oT KoMucmaTa no npeasioXeHve Ha 3aMecTHUK-npeaceaaTens.

3amMaHaTa Ha 6aHkaTa pJeno3uMTap Ce WU3BbplWBa MO HAyuH, rapaHTupaw, 6e3 npekbCcBaHe
N3Mb/IHEHWE Ha 3ab/MHKeHUsTa no yn. 36, an. 2 ot lNMpasunata Ha ®OHAA.

Mpy NoOUCKBaHE OT UHBECTUTOPUTE LIE MM BbJie NPeaoCcTaBeHa akTyaniHa MHdopMauus o T. 3 oT
HaTOSILLMSA MPOCMEKT.

4. UHpopMaumss OTHOCHO KOHCYNITAHTCKUTE (DMPMM WM BBHHLUHUTE KOHCYJ/ITAHTU, KOUTO
NpefocTaBsAT CbBEeTU MO [OroBOP M YMETO Bb3HarpaXkaeHue ca u3nsialla OT aKTUBUTE Ha

KOJIEKTUBHATa MHBECTULIMOHHa CXEeMa

KbM patata Ha aktyanu3aums Ha [lpocnekta Ha ®OHAA HsIMAa BBLHLIHW KOHCYNTaHTU, Ha KOUTO ce
3annauwa 3a cMeTka Ha ®OHA.

5. NHdopMaums OTHOCHO OpraHM3aLMaTa Ha NJIalWAaHMATA B N0J13a Ha NpUTeXaTesiuTe Ha
asnoBe, o6paTHOTO M3KynyBaHe Ha AAJIOBE M NpPefocTaBsAHETO Ha MH(opMauusi OTHOCHO

KOJIEKTUBHAaTa MHBECTULIMOHHA CXEeMa.

MnawaHmaTa no NopbYKM 3a 06paTHO M3KynyBaHe ce M3BbPLUBA OT YNpaBAsBalloTO APYXECTBO B Non3a
Ha npuTexaTenute Ha AsN0BE N0 M3pUYHO nocodveHa 6aHkoBa cMeTka B ,OBB" Al, KoraTo nopbuykaTa 3a
obpaTHO M3KynyBaHe e nogaaeHa B KNoH Ha OBb ALl cbrnacHo cnucbk, MpunoxeHne 1 KbM HACTOALWMS
MNpocnexT.

Cnen nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHMA, Ha cneagawms paboTeH
AeH, Ha 6a3aTa Ha u3uucieHaTa LeHa Ha 0bpaTHO M3KynyBaHe Ha ASN0Be, Ce M3BbpLUBA perncrpaums B
LleHTpaneH geno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea NpUKIIOYMN CETB/IMEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT patata Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MMaWaHeTo Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO U3KyMyBaHe Mo CMETKaTa, KOSITO K/IMEHTA € MOCOYU/T B MOpbYKaTa.
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KbM pgataTa Ha u3roTBsHe Ha Hactoswmsa [Npocnekt, ®OHOA He HauucnsiBa pa3xoan 3a 06paTHO
U3KynyBaHe, T.e. LeHaTa Ha 06paTHO M3KyryBaHe € paBHa Ha HETHaTa CTOMHOCT Ha eauH asn Ha ®OHA.

YnpaBnsBalloTo APYXEeCTBO npeaoctaBs MH@opmauma oTtHocHo ®OHAA, kosto ce nybnukyBa Ha
WHTEPHET CTpaHuLuaTa Ha Apy»xecTsoTo (www.ubbam.bg).

6. Apyru nHdopMaLmun OTHOCHO MHBECTULIMUTE:

6.1. Pesyntatn oOT OEeAHOCTTAa Ha KOJIEKTUBHAaTa WHBECTULMOHHA CXeMa (korato e

NPUJI0XKMMO) 3a NMPEAULLHN FOAUHMN.

MybnuyHoTo NpeanaraHe Ha asnosete Ha ®OHJA ctapTupa Ha 31.03.2016r.

[JaHHn 3a pe3yntatute OT AeHOCTTa Ha PoHAa 3a MpeauwHU roavHM Moxe Aa 6baaT HamepeHun B
oaMTUpaHUTE roanwHn dUHAHCOBKM OTYeTU Ha DoHaa, fAobaBeHn KbM HacToswms MNpocnekT U AOCTbMHM
3@ MHBECTUTOPUTE Ha agpeca Ha ynpasBnsBalloTo ApyxecTso B rp. Codua 1463, MuneHnym LenTop, byn.
Butowa NQ 895, eT.6, Bcekn paboteH aeH mexay 8:30 n 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KakTo M BbB BCMYkM oduck (“ryweTta”), B KOMTO ce npeanarat asnose Ha ®oHaa (Bx MNpunoxeHneTo) un
Ha eneKkTpoHHaTa CTpaHuLA Ha YNpaBnsBalloTO APYXECTBO B MHTepHeT www.ubbam.bg. ®uHaHcoBuTe
oTyeTM Ha doHaa ca nybnMKyBaHM W Ha eneKTKpPOHHaTa CTpaHuuM B WHTepHeT Ha Komucudata 3a
¢pmHaHCOB Haa30p.

1) HeTHa cToiHOCT Ha akTuBuTe (HCA) Ha eauH ASN B HAYaNOTO Ha nepuoaa :

HAara 03.01.2017r.
HCA/1pan 9.8297 nB.

2) HCA Ha eauH asn B Kpas Ha nepuvopaa :

Adara 30.12.2016r. |29.12.2017 r.
HCA/1pan 9.7713 nB. 9.1927 nB.

3) MMHMMAaJZIHA, MaKCUMaJlHa U cpegHonpeTersieHa eMMCcMoHHa ctoMHocTt (EC) u ueHa
Ha obpaTHO nskynyBaHe (LLOWN) 3a Bcsika eqHa OT nocneaHuTe 3 roAuHU
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EC no 25 EC 25-100 EC 100-200 EC Haa 200 LLOV 6e3 Takca
XW1.1B XW1.1B XW1.1B XW1.1B
NloauHa 2016
Mismanka 9.9667 9.9179 9.8690 9.7713 9.7713
CTOWHOCT
Makcumanha 10.2227 10.1726 10.1225 10.0223 10.0223
CTOMHOCT
Cpeatonpererniena | 5o)3 10.0516 10.0208 9.9594 9.9594
CTOWHOCT
NloauHa 2017
Misimmanta 9.3485 9.3027 9.2569 9.1652 9.1652
CTOWHOCT
Makcimanua 10.1383 10.0886 10.0389 9.9395 9.9395
CTOMHOCT
Cpeatonperernena | oo, 9.7119 9.6640 9.5684 9.5684
CTOWHOCT
*Qt 15.07.2016 r. (AaTaTa Ha AOCTMraHe Ha HETHA CTOMHOCT Ha akTmBuTe Ha A® "OBb Moban AeTcku
¢oHa" 1 000 000 nB.), EMUCMOHHATA CTOMHOCT € C BK/OYEHa TaKca 3a EMUTMPaHE B pa3Mep Ha : 2 % oT
HCA Ha eauH aan 3a nopbyku Ao 25 000 ne. v mbpeu BHOckK no gorosop 3a CUM; 1.5 % ot HCA Ha eavH
asn 3a nopwvykn ot 25 000 go 100 000 nB. u 1 % ot HCA Ha eguH aan 3a nopbyku ot 100 000 go 200 000
nB. 3a nopbykn Hag 200 000 n.. - 0%. 3a nocneasalm BHocku no CUM HAMa Takca 3a eMuTUpaHe.

4) 6pon panoBe B obpalieHMe KbM Kpasi Ha roguMHaTa, KakKTo M 6poil eMUTUpaHW,
npoaaAaeHn n 06paTHO U3KYNEeHU AAI0Be 3a BCAKA eAHa OT nocneaHuTe 3 roaguHM :

Bpoii Bpoii o6paTHO Bpov psnose
B 06pbLyeHne
logmna €MUTUpaHU MBKYNEeHU
B Kpasi Ha
Asnose Asnoee

nepvopa
2016 126 853.0397 6 004.8068 120 848.2329
2017 91 366.7379 19 071.5949 193 143.3759

CToiiHOCTTa Ha ganoBeTe Ha POHA m goxoabT OT TAX MOraTt a ce noHumxar. NMeuanbarta He
€ rapaHTMpaHa UM MHBECTUTOpUTE NMoeMaT pUCKa Aa He Bb3CTAaHOBSAT MHBECTULMUTE CU B
Mb/IHUA UM pa3smep. UHBectuummnte BbB ®OH/IA He ca rapaHTUpaHu OT rapaHuUMOHeH (poHAa,
Cb3lafieH OT Abp)KaBaTa UM C ApYyr BUA rapaHums.

6.2. Mpodwunn Ha TMNA MHBECTUTOP, 3a KOUTO e NnpeaHasHauyeH ®OHA.

®OHODBT e npegHa3HayeH 3a PUCKOBO HACTPOEHW WMHBECTUTOPW, KOUTO TbPCAT MO-BMCOKU Mevanbu 3a
B/IOXEHMATA CU U NMpUeMaT BEPOATHOCTTA OT HebnaronpusiTHU NPOMEHU B LieHUTe Ha aanosete Ha Ad
“OBbb Noban Aetckn ®oHA”.

NHuBecTuTopbT B AsnoBe Ha Ad® ,0bb Moban Oetckn ®oHA” MMa ABIArOCPOMHU MHBECTULIMOHHMU
Uenm 3a 3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUpPAHUTE OT HEro CpeacTBa 4pes
peanusvpaHe Ha NpeauMHO KanuTanoBu neyanbu, Npuxoau OT AMBMAEHTM M B MO-Manka CTeneH Ha
NNXBW, NPU YMEPEH [O BUCOK PUCK.
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NHBecTuTOopbT B AsnoBe Ha A® ,,Obb noban [Adetckun ®PoHA” TbpCcM M OCUrypsiBaHE Ha BMUCOKa
JIMKBUAHOCT Ha WHBECTMPaHUTE CM CPeACTBa, Makap Aa He e CneKy/1aTUBHO HaCTPOEH.

NHuBectutop B AsinoBe Ha A® “Obb Moban [etckn ®oHA” Moxe aa 6bae BCAKO ObArapcko mnm
YYXXAECTPAHHO IOpUAMYECKO N HU3MYECKO NNLE, KOETO UMa U3NTOXEHUTE NO-rope MHBECTULMOHHW Lenw,
KaKTO W1 ce CTpPEMMU A U3B/EYE MOJIZUTE H NMPERHMCTBATA, KOUTO NHBECTUPAHETO B KONEKTUBHU CXEMMU
3a MHBECTUPaHe nMa no NpuHUMN :

Y AnBepcugbnxayms. PuckoT e pasnpeneneH v, CneaoBaTenHo, HaMasieH.

Upe3 nputexaBaHeTo Ha asnose oT Ad “Obb Moban Aetckn ®oHA” BMECTO MHAMBUAYANHU aKuMmM Unu
obnuraummn, puckbsT ce pasnpeaens. Ypes MHBECTMPAHETO B NO-rofisiM 6pot akTuBM 3arybaTta no oTAenHa
MHBECTULUMS Ce MUHMMM3WpaA OT nevanba npu apyrn. CamMOCTOATENHOTO WMHBECTUpaHe € MNO-TPYAHO M
YeCcTo € HEBb3MOXKHO [1a Ce U3rpaaun TakbB TN nNopTdenn, npeasna HeobxoanMuUTe 3a ToBa CPeaCTBa.

Y TpocdecMoHanHo WM NO-eBTUHO YNpaBfeHne — 3a WHAMBUAYaNHUS WMHBECTUTOP € MO0-CKbMo
HaeMaHEeTO Ha NPodECHOHANUCT, KOWTO [a ynpaBnsiBa MHBECTULMKTE.

Y EdeKTMBHOCT Ha pa3xoauTe U MKOHOMMS OT Malwaba — KaTo Tbpryea C rosemMuv obemm oT LIeHHM
KHWKa, YNpaBnsBawWoTO APYXECTBO MMa Bb3MOXHOCT Ja peanu3npa 3a cmeTka Ha OOHJA
NMKOHOMMM OT Mawaba 1 Taka Aa OCbLUECTBSBA CAENKMTE CU C NO-HUCKU TPAH3aKLUMOHHU Pa3xoaum,
B CpaBHEHMWe C TpaH3aKUMOHHUTE pa3xoam, peannsmpaHn oT UHAMBUAYANIHUTE UHBECTUTOPM.

Y JnkBmaHocT — aanosete Ha A® “Obb Mob6an Oetckn ®oHA” moraT aa 6baaT KOHBEpPTUpPaHU B
napu4HM CpeacTsa no BCSKO BpeMe.

Y Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBO6OAHM cpeacTBa.

Y Bnarainku cpeactBata cv BbB A® “OBb oban [Adetckn ®oHA”, NpuTeXaTensaT Ha AsnoBe MMa
AOCTBIN A0 nasapy HeAOCTbMNHM UK He TONKOBA e(heKTUBHU 3a MHANBUAYASTHO UHBECTMPaHE.

Y [leMHoCTTa no opraHu3upaHe M ynpaeneHue Ha A® “Obb Moban Aetckn ®oHA” e noa crpor
HOpMaTUBEH KOHTPOA. T8 e nybnuyHa - OTKpUTa 3a WHBECTUTOpPUTE, M3USAI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
YnpaensBawoTo ApyxecTtBo, Komucuata 3a duHaHcoB Haasop, “LeHTpaneH aenosutap” AL u
perynnpaHusi nasap, Ha KOMTO ce TbpryBaT asnosete Ha ®OHJA.

Y [a ce kynaT n npoaaaat asnose Ha A® “Obb Noban Jetckm ®oHA” e necHo.

TuNUYHMAT nHeectutop B Aanose Ha A® “Obb Moban Aetckn ®oHA” e no npasBwno UHAVMBUAYANTHUAT
WMHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M [a BOXW CNeCTSBaHUSATa CU UK YacT OT TSX B
€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTMraHe Ha MOo-BUCOKA
[OXOAHOCT OT ObMKHOBEH 6aHKOB AEMO3WUT, BLMPEKU pUCKa, KOWTO HOcM M 6e3 aa 6bae rapaHTMpaH
NOMOXUTENEH pe3ynTaT OT MHBECTUUMSTA.

NHBecTuTOpbT B Asdnose Ha A® “OBb noban [etckn ®oHA” ce onpepens He TOMKOBa C Bb3pacTTa M
[0XOAUTE CU, KOJIKOTO CbC CK/TOHHOCTTA CU KbM MO-arpPecMBHN MHBECTULMM, HO C KOHTPOIMPAHO HMBO Ha
puck. ToBa € 4YOBEK, KOMTO C AOXOAUTE CM YCMsiBa Aa MNOCPella eXeAHEBHUTE CUM pa3xoau U MMa
Bb3MOXHOCT Aia MMCNK 3a 6baelleTo B CpefHOCPOYEH U Ab/rOCPOYEH MaH.

TUNMYHUAT MHBeCTMTOpP B Asnose Ha Ad® “OBb Moban [detckn ®oHA” o4akBa BMCOKM nedyanbu, crpemu
ce KbM (bMHAHCOBA HE3aBMCMMOCT M CUIYPHOCT B AbJArOCPOMHA nNepcnektMBa M uenuM aa usberHe
Bb3MOXHUTE KPATKOCPOYHW KONebaHns B LeHUTE Ha LIEHHUTE KHWXKa.

MpodecnaTa Ha nHBecTUTOpa B Asnose Ha Ad “Obb Moban Adetcku ®oHA” e 6e3 3HauyeHne. Tol He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/DKMTENHO Aa pa3bupa n no3Hasa na3apa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTMLMOHHATA My KynTypa MO3BOMsIBa Aa OCb3HaBa, Ye CnecrsiBaHusiTa mMoraTt Aa
paboTaT 3a Hero u Aa 6baaT BIOXKEHWN B pas/iIMieH MHBECTUUMOHEH UHCTPYMEHT OT ObUKHOBEHMS 6aHKOB
AENn03UT U HeaBUXUM UMOT.

[JenHoctta Ha O® “OBBb noban [etckn ®oHA” e HacoyeHa M KbM 6aHKM, KONEKTUBHM CXEMMU 3a
NHBECTUPaHe, NEHCMOHHM M 3acTpaxoBaTesHW APY>XeCTBa M Apyrn drMpMKU, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4acT OT aKTMBUTE cu B nopTdennn oT UMHAHCOBM MHCTPYMEHTU. ToBa ca
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MHBECTUTOPU, KOUTO 6Mxa >Xenanum aa AmBepcuduMuMpaT pucka Ha CobCTBEHWTe cu nopTdennn ot
(bMHaHCOBM MHCTPYMEHTU UMW 4@ UHBECTUPAT BPEMEHHO CBOBOAHWUTE CY MapuyHU CPEACTBa.
MpenopbUMTENHUSAT CPOK 3@ UHBECTUPAHE € MUHUMYM 5 roinHu.

7. MkoHoMMuecka nHpopmaums:

7.1. EBeHTya/iHM pa3xoAu WM TaKCHU, pa3/iIM4HM OT pa3xoauTe, nocovyeHu B T.2.16.1 ot
HacToswmsa lNMpocnekT, pa3geneHu cnopea ToBa Ala/siv Ce rnJiallaTt oT NnpuTexxaTens Ha assoBe,

KOJIeKTUBHAaTa MHBECTULIMOHHA CXeMa U YNpaBNsiBaLloOTO APYXECTBO

EBeHTyanHu pasxoam v Takcu nnawaHm ot ®OHAA:

- 3a opraHusupaHe (y4peasiBaHe);

- KbM YNpasnsBawoTo APY>KECTBO 3a@ U3roTBAHE Ha BCUYKM HEOOXOANUMM [OKYMEHTH 3a
noslyyaBaHe Ha paspelleHne oT Komncusta 3a ¢hmMHaHCOB HaA30p;

- 3a Bb3HarpaxaeHuwe Ha YNpaBnsBalloTo APYXeCTBo;

- 3a Bb3HarpaxkaeHue Ha baHkaTa-genosuntap Ha ®POHJA;

- 33 KOMUCMOHHU Bb3HArpaxkaeHus rno AoroBopy C MHBECTULIMOHHU MOCPEAHULM, KOUTO
N3MbJIHABAT MHBECTULMOHHUTE HapeXaaHus;

- 3a 3aBepKa Ha CYETOBOAHW OTYETM OT PernucTpupaH oamTop;

- 3@ ObpPXXaBHW TaKcw;

- 3@ Haja30p v Apyru Takew nocoyeHun B Tapudata Ha KomucusaTa;

- no porosop ¢ “UeHTpaneH geno3utap” AL n TakcuTe N0 aAMUHUCTPUPaAHE Ha ASNOBETe, U
ApYyru Takcu, cbrnacHo Tapudarta Ha “LleHTpaneH aenosutap” AL;

- Pa3xoauTe rno OCbLUEeCTBEHN CAENKM C NPEXBBbPISEMN LEHHN KHUXA U NPU NpeoLeHKa Ha
WHBECTUUMUTE B MNPEXBbPJISEMM LEHHU KHWXKA, pa3xoaute OT OTpuuaTesiHU KypCcOBM
pasnK1, N3BbHPEeAHU pa3XxoaM, KOUTO HE ca NO BMHA Ha ASTbXXHOCTHU N1Ua, KakTo U Apyrn
pa3xoam, onpeaeneHy no NpeasuaeHUs B 3aK0Ha pea;

- [Opyrn pa3xoam, nocoveHn B Te3u [pasuna 3a cmetka Ha ®OHIA, cbaebHuu u gpyru
pa3xoam, CBbp3aHu CbC 3alMTa MHTEpecuTe Ha nputexarenute Ha asanose b OOHA,
KaKTO ¥ APYrn U3BbHPEAHW pa3xoau, CBbp3aHu C AenHocTTa Ha ®OHA.

»,OBb AceT MeHNmMKMBHT” ALl eXeAHEBHO HAYMCISIBa BCUYKM Ob/HKMMKM 3a cMeTKa Ha DOHZA pasxoau.
CornacHo [MpaBunata Ha ®OHIA, BCMukM pa3xoaM, CBbp3aHM C aenHoctTa Ha ®OH[JA (kouto ce
3annawaTt cbC cpeactea Ha ®OHA) He MoraT Aa HaguwaeaT 5 % OT cpegHaTa roauvllHa HeTHa
CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OH/A.

EBeHTyanHM pa3xoau M Takcu nnawaHu ot ,,0bb Acer MeHumpxMbHT” A[l, BbB Bpb3ka C
OCbLLECTBABAHE Ha OPraHM3VPaHETO M YNpaB/IEHNETO Ha AenHocTTa Ha ®OHLA, ca kakTo cneaga :

- 10 NOAroTOBKAaTa U B3EMAHETO HA UHBECTULIMOHHU peLLEHUS;

- NO aHanu3uTe Ha (PUHAHCOBUTE Nas3apwu;

- MO0 onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBMTE, Ha EMWCMOHHATa CTOMHOCT M LeHaTa
Ha obpaTHO n3kynyBaHe Ha asnoseTe Ha ®OHA;

- MO ynpaxHsiBaHe Ha npaBaTa No (MHAHCOBUTE UHCTPYMeHTK, cobcTBeHocT Ha POHIA, ¢
N3K/TIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha POH/A;

- pasxoguTe No BoAeHE Ha CYETOBOACTBOTO Ha ®OHIA;

- npaBHO 06CnyXBaHe;

- MapkeTuHr un peknama Ha ®OHJA.
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CnucbK Ha mecTarta 3a NybnuM4Ho npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb Nno6an Oetckn ®oHp”
MpepnaraHe (npogax6a) n o6paTHO M3KynyBaHe Ha ganoBe Ha A® “"Obb No6an ferckn ®oHa”
ce ocbLiecTBsiBa B ochuca Ha YnpasnsBallo apy»xecrtBo "OBbb AceTr MeHMpKMBHT” Al n
K/oHoBeTe Ha O6eanHeHa bbnrapcka baHka A[], kakTo cneaBa:

Odbuc | Anpec, TenegoHm
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca
byn. ,Butowa" 89 b, 1463 Codwus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK A0 NETHbK:
8.30-17.00 vaca

,OBb AceT MeHumxMBbHT” Al

PervoH KnoH Aapec, TenecoHu

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

1 Codus U3Tok AnekcaHabp ManuHoB

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

2 | Codwmsa U3TOK BbusHec napk - Codums

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codusa N3TOK Avnanaban Ten.: 02/ 8169031
®dakc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 [ Codumsa U3TOK [JoHaykos

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5 Codus N3Tok [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

6 |Codwmsa UN3ToK Nckbp

rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Viepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 | Codwmsa U3Tok KH. Mapusa Jlyuza 1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

9 | Codwms U3TOK Netnwe

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codums U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 BX. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11 | Codma U3Tok CnatuHa

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

12 | Codma U3Tok Cyxa Peka

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

13 | Codusa U3ToK CTyaeHTCKu rpag Ten.: 02/ 9609093
dakc: 02/ 8684081

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14 | Codwms NU3TOK PakoBcku

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15 | Codwms U3TOK PumMcka cTeHa

1504 rp.Codums,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16 | Codums U3TOK Lnnka

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
17 | Codumsa U3Tok YHuBepcuaaa Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

1000 rp. Codms, x.k. "Opyxba 2",
Opyx6a-2 - Codums oyn. "LiBeTaH Nasapos" npeg 6n. 206

Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

18 | Codmsa U3Tok

2.
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1000 rp. Codwms, 6yn. "I'. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"”2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHcku Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonmH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBugeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus UsTok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHn BpuXx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codwms, yn. "TyHaxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Cocdms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00
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4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

41 |lnosauB AceHoBrpaa PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

42 |lnoBamB baTtak

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

43 |lMnoBauB Benoso

4600 rp.BenuHrpan
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

44 (lMnoBauB BenvHrpag

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45 (lMnosanB CnaacToH

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

46 |lMnosavs 'pap PakoBscku

4000 MNMnosaus
6yn. "dyHaB" N2 5
47 |lMnosanB Kbplumska Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

48 |MNnosavs Krouyk Mapmx

4400 rp.Ma3apaknk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

49 |Mnosavs Mazapmxmk

4530 rp.MaHartopuile
50 [Mnosaus MaHaropuwe
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

51 ([Mnosaus Mewepa

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52 | lnosave Mupaon

4000 rp.Mnosans

yn."Mapuesny” N 2

Mnosaus Mnosauns Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

53

4000, rp.Mnoeaus, 6yn. "bvarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54 | Mnosaus MbnavH

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55 (Mnosavs CMUpHeHCKH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56 |[lMnoBauB CMonsH

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

57 |MNnosaus Tpakus

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58 [Mnosaus 6-Tn CentemBpu

2770 rp.BaHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

59 | PernoH bnaroesrpag BaHcko

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

60 |PervoH Bnaroesrpag bnaroesrpaa




61

Obb
MOBAN

PernoH bnaroesrpaa

AETCKU ©OHA

boteBsrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. Pagomup, nn. "BoHULIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2800 rp. CaHAaHCKu
yn."baHcka"4

72 | PervoH bnaroesrpa CaHpaHcku
pad A Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2260 rp. Csore, yn. ,Lap CumeoH” N2 31
= |p 5 c Ten.: 0726/ 2151
ernoH bnaroesrpa BOre
paA dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2304 Ip.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
75 | PernoH bnaroesrpag lNoue Jenues
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
8500 rp. Aittoc, yn."CnaBsHcka" 15
. Ten.: 0558/ 29401
76 | byprac AnToc

®akc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

8000 rp. byprac;
yn. ®epanHangosa N2 2
77 | byprac byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

78 | byprac Bbnrapka Ten.: 044/ 610901
®akc: 044/ 686109

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

80 |byprac OnaHa

8700 rp. EnxoBo , yn."CnassHcka" 7
81 |byprac Enxoso Ten.: 0478/ 81325
®akc: 0478/ 88121




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

82 |byprac M3rpes

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83 |byprac KapHobaTt

8011rp. byprac, x.K.MeaeH pyaHuK,30Ha A cpeLly
6nok 416

®akc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

8230 rp. Hecebbp, yn. "Oteu Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

85 |byprac Hecebbp

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

86 |byprac HoBa 3aropa

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
87 |byprac Momopue Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8180 lMpumopcko
yn."Ponotamo" 46

88 | Byprac Flputopcio Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
89 |byprac CvMeoH Benuku

dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

8800 rp. CnmeeH , nn."Llap Ocsoboaguten" 26
Byprac CnuBeH Ten.: 044/ 616351; 044/ 616310

®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

8130 rp. Cozonon, nn."YepHo mope" 1
91 |byprac Co3zonon Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

92 |byprac LlapeBo

8600 rp. imbon ,
yn."T. C. PakoBckn" 34
93 |Byprac Smbon Ten.: 046/ 685 600; 046/ 685 609
®dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000 BapHa

byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

95 |BapHa BapHa

9850 rp. Bennku Mpecnas, yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

96 |BapHa Benwuku lNMpecnas

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97 |BapHa Bnagucnas BapHeHumnk

9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagncnasoBo

98 BapHa BnaamncnasoBo Ten.: 052/ 595773
®akc: 052/ 560902

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000rp. BapHa, kB. "Yaika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

99 |BapHa lanates -BapHa

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

100 |BapHa leHepan Kones

9300 rp. Aob6bpuy, nn."Ceoboga"No 5

101 |BapHa [obpuy
Ten.: (058) 653 940; 653 943; 653 952; 653 956

-10 -




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

102 |BapHa KaBapHa

7650 rp. Aynoso, yn. "Bacun NleBckun" 19

103 [lynogo Ten.: 0864/ 21001; 0864/ 21002

Pyce dakc: 0864/ 22393

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104 |BapHa KacnnuaH

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
105 |[BapHa KonoHwu - BapHa Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

106 |BapHa Hoswu lMazap

9700 rp. LymeH , 6yn."CnassaHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107 |BapHa Magapa

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108 |[BapHa Opecoc

7500, rp. Cunuctpa , yn."Oobpymxka" 1
109 Cunncrpa Ten.: 086/ 878939; 086/ 878934
Pyce dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

110 |BapHa CnuneHuua - rp.BapHa

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

111 |BapHa LymeH

112 [ Crapa 3aropa Aunga Xackoso 6300 rp.Xackoso 6yn.”MapuH [puHos, N2 4

-11 -
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Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

113 | Crapa 3aropa Bepes Crapa 3aropa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114 |Crapa 3aropa Onmntposrpaa

6970 rp. Meannosrpaa , yn."r.AumuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115 | Crapa 3aropa MBainosrpaa

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116 |[Crapa 3aropa KazaHnbk

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
117 |MNnosauB Kapnoso Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

118 |[Crapa 3aropa Kbpopxanu

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
119 |Crapa 3aropa NiobumeL ®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

120 Crapa 3aropa Momuunrpag

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
Paaeso dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

121 |Crapa 3aropa

-12 -
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MOBAN
AETCKU ©OHA

Crapa 3aropa

CeuneHrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

124

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

-13-
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MOBAN
AETCKU ©OHA

Benuko TvpHOBO

rabposo

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. [iBe Morunu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Bennko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHn, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso
yn."LUap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
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Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

144 | Pyce Pyce

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145 | Benuko TbpHOBO CeBnueso

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

146 |Benuko TbpHOBO TeTeBeH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147 | Benuko TbpHOBO TposiH

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148 | Benuko TbpHOBO TpsaBHa

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149 |[Pyce Toprosuiie

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

150 |Pyce ®epanHaHaoBa

3900 rp. benorpaguuk, yn. "KHsas bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151 |Bpaua benorpaguunk

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152 |[Bpaua bepkosuua

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

153 |Bpaua bana CnatuHa

154 |Bpaua BuanH 3700 rp. BuauH
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yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |[Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MmapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

164 |Bpaua Orocta
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5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165 | Benuko TbpHOBO OcBoboxaeHne

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

166 |Bpaua Opsaxoso

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167 |Benuko TbpHOBO MNneseH

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168 |Benuko TbpHOBO Cauuwos

O6nacrt lNne.eH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169 |Benuko TbpHOBO YepBeH 6psr

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170 |Benuko TbpHOBO MneseH- KaTs Monosa

AxtyaneH kbm 12.03.2019r.
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