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Osinoseme.

[MpocnekTbT chbabpkKa usnata nHdopmMauus, Heobxoanma 3a B3emMaHe Ha pelleHue 3a UHBEeCcTUpaHe B usgageHute
ot O® “Obb ITOBAJT PACTEX” gsnoBe, BKMOYUTENHO OCHOBHWUTE puckoBe, cBbp3aHum ¢ Od “OBb [TIOBAI
PACTEX” n HeroaTa genHocT. B nHTepec Ha uHBecTuTOpUTE € fa ce 3ano3HadaTt ¢ lNpocnekTta, npean ga B3emar
pelLeHne oa uHeectupat B aanose, usgagenu ot d “OBb MNOBAJT PACTEX”.

Komucusta 3a cdwmHaHcoB Haa3op noTBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HavaBa, 4Ye Ts
ono6psiea MNM He opobpsBa WMHBECTUpPaHeToO B nNpepnaraHuTe AsAnoBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Ynpaenseawo apyxectso ,OBB AceT MeHumkMbHT' ALl oTroBapsaTt
conuaapHO 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbITHU OaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CHETOBOACTBOTO OTrOBaps CONMMOAPHO C
uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsABalOTO OPYXKECTBO 3a Bpeau, NPUYMHEHU OT HEBEPHM,
3abnyxgaBalum nnn HeMbiHW AaHHW BbB nHaHcoBuTe otdeTn Ha [P “OBbb INMOBAJT PACTEX”, a peructpupaHuaT
OANTOp — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PMHAHCOBMK OTHETH.

[aTta Ha naroTBsiHe Ha lNMpocnekTa : 12.03.2019 r.
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,OBE Acem MeHudxmbHm” AL uHgopmupa nomeHyuarHuUme UH8ECMUMOPU, 4Ye UH8ecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKose, Koumo ca rnodpobHo pasaredaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnpxMbHT” AL]:
1.1. MUudopMaums OTHOCHO YNpaBaSABaLLOTO APYKECTBO

Y[ ,,0bb AceT MeHnaxXMbHT” ALl € akUMOHEPHO ApYXXeCTBO, pernctpupaHo B Penybnuka bbnrapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHM3aUMOHHA (popMa, cepganuiye

HanmeHoBaHue : ,0Bb Acet MeHnpmxMbHT” AL}

MpaBHO —OpraHn3aunoHHa dhopma AKLUMOHEPHO ApY)XeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanviie n agpec Ha ynpasfeHue : Bbv3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT nopbykM 3a byn. ,Butowa" 89 b, 1463 Cocdus, Bbnrapusi.

n3gaBaHe M 0bpaTHO M3KynyBaHE Ha ASI0BE Ha

J® “OBbb NMoban Pactex” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa ctpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,,0bb AceT MennmxkMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpumsa. KbM MOMeHTa ApyXXeCcTBOTO
€ rnpeperucTpupaHo B TbproBckuMs permctbp KbM AreHumss no BrnuceaHusiTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[l ,,Obb AceT MeHnpxMbHT” ALl € C npeaMeT Ha AeWHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWI, BKIIOYUTENHO:

a) ynpasfieHne Ha UHBECTUUNATE;

6) aAMMHUCTpUpaHe Ha AsnoBeTe WU/UNM akuuMuTe, BKIIOYUTENHO MPaBHM M CYETOBOAHW YCNYyrM BbB
Bpb3Ka C YNpaBfieHNETO Ha aKTUBUTE, UCKaHUS 3a MHGMOPMaUMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE
N M34YUCNSIBAHE LieHaTa Ha AS/I0BETE M aKuumMTe, KOHTPONA 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBAHUS,
OpraHu3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenute Ha AS/10BE U akUuMOHepuTe, pasnpeaeneHue
Ha AMBMAEHTU W ApPYrn NnawaHus, nsgasaHe, npogaxk6a n 0bpaTHO M3KynyBaHe Ha ASNOBE MW akuuu,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/MEHTA AOroBOp, Ha MHAMBMAYyaneH nopTtdenn,
BK/IIOYUTENHO TaKbB HA WHCTUTYUMOHANEH WHBECTUTOP, BKKOYBALY, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapeXxaaHus Ha KineHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucuaTa 3a
¢uHaHcoB Haa3op (KOH) 1 e BmncaHo B TbproBCckusi perucrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
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Codhumiicku rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBOTO €
npeperncTpupaHo B TbproBCKUSI perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [Opyrn KOJIEKTUBHM MHBECTULMOHHM cxemu, kouto Y1 ,OBBb Acer MeHummxMbHT” AL}
ynpasnsiBa

Ynpaensasawo apyxectso ,0Bb Acer MenHupxkMbHT” Al opraHmsvpa u ynpasnssa [AO® “Obb
Matpumonnym 3emsa” , Ad ,0bb MnatuHym O6nurauun”, A® ,Obb MnatnHym EBpo O6nurauun”, O®
,OBb lMpemnym Akumn”, A® ,,06b Moban ®apm NHeect”, Ad “Obb banaHcnpan ®oHa”, AP ,,0bb Moban
AveunaeHt" n A® ,,OBb Moban Aetckn ®oHA™.

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE M 3aKOHHUTE npeacraBuTeny Ha Y[
~,OBb Acer MeHnpaxMbHT” ALl

Y[ ,,0b6b AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa MeityeBa —
M3nbnHuteneH anpektop n CtedaH CredaHos TbMHeEB — MNpoOKypuCT.

MOXAH POAYKBHP MAPCEJ1 NNEMA — Npepncenaten Ha CbBeTa Ha [iupekTopuTte

NoxaH JleMa e uneH Ha ynpaBuTeneH wau KOHTponHus opraH Ha KBC AceT MeHumxMbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JTrokcembypr), KBEC AceT MeHnmkMbHT MaptucnnenwbHT (Jltokcembypr), KBC
®bHA MeHnmKMBHT JInmnTna (Mpnanamns), CSOB AceT MeHnmxMbHT (Yelwka peny6nuka), Kei eHa & Eiy
ObHA MeHMOKMBHT (YHrapus).

AAH CYUHEH - 3amecTtHuK-lpeacenaten Ha CbBeTa Ha [iupekrtopuTte

AH CyvHeH e uneH Ha KbHTpu TuiiMa Ha KBC Ipyn 3a Bbarapus, TbproBCkM Mb/HOMOLWHWMK Ha
“OBEAVNHEHA BbJITTAPCKA BAHKA” ALl

KATUHA NENYEBA — U3nbaHUTENEH AvpekTop 1 YneH Ha CbBeTa Ha [iupekrtopuTte

Ot 2005 r. no MomeHTa KatuHa lMNeiveBa e cyetoBoauTen u lMNpeacepaaten Ha KomuTteTta no puHaHCK m
CYeTOBOACTBO B bbnrapcka Acoumaumnst Ha YnpaenssalwmTte Apy>XecTBa.

KPUCTO® O E MU - YneH-Ha CbBeTa Ha [lupeKkTopuTe
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cbeeT Ha “"OBEAVMHEHA BbJITAPCKA BAHKA” A/l.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [lupekropuTe
Teogop MapuvHOB e uneH Ha YnpasutenHus coeeT Ha “"OBEANHEHA BEbJITAPCKA BAHKA” ALL.

CTE®AH TbMHEB - lNpokypucTt
1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMBbHT” Al € uM3uan0 BHeCeH M e B pa3mep Ha 700 000
(cepeMcTOTHH XMNAAQKN) NB., pasnpeaened B 700 (ceaeMcToTvH) 06MKHOBEHM, NOMMEHHK, 6e3HaNNYHK
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aKUMK, C NpaBO Ha rfac U HOMMHanHa cTtonHoct 1 000 (xunsga) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTto Apyxectso ca “OBEAVMHEHA BbJTTAPCKA BAHKA" A, nputexasawo 90,86 % ot
kanutana un KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.

1.7. Nonmtnka 3a Bb3HarpaxaeHusta. MHdopMaums OTHOCHO aKTyasiHaTa MOJIMTMKA 3a

Bb3HarpageHumsATa Ha ynpaenaBalloToapy»XKecCcTBO

YnpaBnsasawoTo ApyxectBo npunara [onutuka 3a Bb3HarpaxaeHusTta /Monutukata/, B
CbOTBETCTBME C HALUMOHA/IHUTE M EBPOMNENCKM HOPMATMBHWU M3NCKBaHUS. MonutukaTa onpeaens obwure
paMKu, MNPUHUMNUTE M U3UCKBAHUATA TMpuU OnpedensHe Ha Bb3HarpaxaeHusta B Ynpasnsasallo
APY>XeCTBO, KaTO HacbpyaBa pa3yMHOTO W edeKTUBHOTO YNpaBfieHMEe Ha pUCKa Ha YMpaBnsBalloTo
APY>XeCTBO M He MnooLpsiBa NoeMaHe Ha pPUCK, HECHLOTBETEH Ha PUCKOBUTE Mpodwnu, npasunaTta wu
yypeavTenHuTe OOKYMEHTU Ha YNpaBfsiBAHUTE KONEKTUBHW MHBECTULUMOHHU CXEMM, KAKTO M He 3acdra
M3MbJIHEHWETO HA 3a4b/DKEHWETO HA YNpPaB/sBaLOTO APYXXECTBO Aa AeNCTBa B HaW-406bp MHTEpeC Ha
KONeKTUBHATa MHBECTUUMOHHA cxeMa. NonuTtnkaTa cbabpka obliata paMka M OCHOBHUTE MPUHUMNAK Npwu
onpeaensiHe Bb3HarpaXxxaeHusaTa Ha ciyxutenute B Y/, KaTo rapaHTMpa Cna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynaTtopHa paMmka, B TOBa YMC/IO, HO HE CaMO — HauMHWUTE Ha orpeaensHe u
n3nnawlaHe Ha Bb3HArpaXxaeHusaTa, CTPYKTypaTa U BUOOBETE Bb3HArPaXKAeHUSA U TEXHUTE CbOTHOLLEHWUS,
pa3CpoYBAHETO U Bb3MOXHOCTTA 3@ Heu3nallaHe Ha Bb3HarpaXxaeHus B 3aBUCMMOCT OT NPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYpHO 3BeHO B Y/, camoto Y[ n cbotBeTHUTE KUC, CTpyKTypaTa 1 npaBoMoLwmsaTa
Ha KomuteTa no Bb3HarpaxaeHusaTa u ap.

AkTyanHata lMNonutuka 3a Bb3HarpaxaeHusita Mmoxe Aa 6bae HaMepeHa Ha MHTepHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

Mpu nonckeaHe oT cTpaHa Ha uHeectutTopmute B KNC Ha Y/, konue Ha MNonntnkaTa 3a Bb3HarpaxkaeHusTa
we um 6bae npenocrtaBeHo 6e3n1aTHO, Ha XapTWeH HocuTen, B odmca Ha APY>XKECTBOTO WU B K/TOHOBaTa
Mpexa Ha Obb ALl

2. NHdopmauums 3a porosopHus cpoHp
2.1. HammeHoBaHmMe

HanMeHoBaHue: [JorosopeH ®oHa “Obb Noban Pactex”

OpraHu3aTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHUmxkMbHT” ALl

Cepanvile n agpec Ha ynpasneHne Ha YnpasnssawoTo Apyxecrso : yn. “Cseta Copus” N 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyt Ha AP “OBBb No6an Pacrex” : o ceoaTta cbwHoct Ad “ObBb Moban Pactex” e
KONEKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPaAHE B B MPEXBbPASEMU LEHHU KHMXKA
nnu apyrm (OUHaHCOBM aKTMBWM CbIMACHO M3WCKBaHMATA Ha 3akoHa. C orned cBOS cneuunaneH CraTyT,
“OBbb noban Pactex” e poroBopeH ¢oHA MO CMMCb/lA Ha 3aKOHa 3a AEMHOCTTa Ha KOMNEKTUBHUTE
WNHBECTULMOHHN CXEMU U APYrv NpeanpusTus 3a KOMeKTUBHO uHBecTupaHe (3AKUCAMKK), 3akoHa 3a
nasapuTe Ha PUHaHCOBKU MHCTPyMeHTH (3MDU), KakTo 1 NOA3aKOHOBUTE HOPMATUBHU aKTOBe.
YnpaBnsBawoTo APYXeCTBO MOCTOSHHO M3faBa M U3Kynyea obpaTHo asnosete Ha A® “Obb MMoban
Pactex” 3a cmeTka Ha ®OHJA.
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[eAHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLPSAEMU LEHHU KHMXA WK APYrv NMKBUAHM (PUHAHCOBM
aKTUBW, CbOOPA3HO M3MCKBAHMSTA HA 3aKOHAa, Ha MNapuYyHM CpeacTBa, HabpaHu uype3 ny6rM4yHO
npeanaraHe Ha AsoBe, Npy Cna3BaHe Ha NPUHLMMNA Ha pasnpeaeneHne Ha pycka.

MakcumaneH 6poit asanoBe B o6paLyeHme : HeorpaHuyeH
HoMuHanHa croMHocT Ha eauH aan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oOrosopHus oHp

[AaTa Ha yupeasBaHe Ha 1® “"OBb Noban Pacrex”: OT aaTata Ha BNUCBaHe B permcrbpa no 4n 30,
an. 1, 7.4 ot 3akoHa 3a KomucmsaTa 3a ¢mHaHcoB Haa3op 17.03.2016 .

CpoK Ha CblUyecTBYBaHe: He Cca NpeaBUAEHN OrpaHNYEeHNs B CPOKa Ha CbLLECTBYBAHE.

Homep u para Ha paspeweHueTro Ha ,OBb Acetr MeHMpXMBHT” A[l 3a opraHu3MpaHe M
ynpaeneHue Ha [® " Obb 'mo6an Pacrex”: N2 154 — [1® ot 17.03.2016 r. Ha KomucusaTa 3a
¢vHaHcoB Haa3op (Komucusata/KOH).

byncrat: 177002602

2.3. Hap3opHa MHCTUTYLMA
Haa3opHa MHCTUTYLMS! NpU OCbLLECTBABAHE Ha AEMHOCTTa MO OpraHu3upaHe u ynpasnenve Ha ®OHIA ot
»,OBb AceT MeHnmKMbHT” ALl € :

Komucusa 3a ®uHaHcos Haa3sop
CrpaHuua B UHTepHeTr: www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TMocouBaHe Ha MACTOTO, KbAeTo MoraT Aa 6baaTr nmonyuyeHu npaBusiata Ha ¢oHaa U

nepmoaonvyH1UTE OTYHETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT c [paBunata Ha ®oHaa, lMpocrekta, [JOKyMeHTa C KJ4oBa
NMHMOpMaUNS 3a MHBECTUTOPA M NEPUOANYHUTE OTUETU, KAKTO U Aa NonyyaT AOMb/HMTENHA nHdopMaums
Bcekn paboteH feH oT 8.30 o 17.00 yaca :

Y B odwmca Ha ,,Obb AceT MennaxmbHT” A: Byn. ,Butowa" 89 b, 1463 Codus, bbarapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMIXbp 3a palloHu BapHa, Pyce, Benuko
TvpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMAKbP 3a panoHun bnaroesrpag, Codpusi — U3ToK;
(+ 359 2) 8113774 - pervioHaneH MeHUmXbP 3a paioHu Bpaua, Codusa — 3anag; (+359 56)
897003 - pernoHaneH MeHNmXbP 3a panioHn byprac, Mnosavs, Ctapa 3aropa; €1eKTPOHHA NoLa :
ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MpunoxeHne N2 1
KbM HacTosiwms MpocnekT, B paMKuTe Ha paboTHOTO MM BpeME C KIMEHTU, NOHEAENTHUK A0 NETbK
ot 8.30 no 16.30 vaca.

Y TpaBunarta, NEpUOANYHUTE OTHYETM, KakTo U [JOKyMEHTa C KIo4oBa MHGOPMaLMS 3a MHBECTUTOPA
ca [oCTbNHM 1 B VIHTepHeT Ha agpec: www.ubbam.bg.
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2.5. YcnoBus Ha AaHbYHATa CUCTEMA, NPWIOXKMMA 3a AOroBopHMs (POHA, KOUTO ca OT
3HauYeHue 3a npuTexxaTenuTe Ha AaoBe

Tasum To4Ka rpegocTaBs MHPOPMAaLMS, KaKTO 3a 00/1araHETO Ha JOXOANTE Ha MHBECTUTOPUTE OT GAESIKU C
As/108e Ha POHAA Taka m 3@ AaHBbYHOTO 00/1araHe Ha re4vasnbara Ha [oroBopHmns QoH4 KbM 4ATaTa Ha
aKTyammsayns Ha 1o3u [1pocriexT.

AaHb4yHO o6naraHe Ha goxoauTe OT caenku ¢ aanose Ha ®OHOA

HAaHbyHo obs1araHe Ha MeCTHH bu3nyeckmn inya:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbuMTe BbpXY AoXoauTe Ha dmsmyeckuTe nuua (34400N), He
ca obnaraemn goxoauTe OT pasnopexaaHe C (PUHAHCOBU MHCTPYMEHTM Ha nputexartenuTe Ha
asnose sbB ®OH/JA, KOETO BKOUBA AOXOAUTE, MOSlyYeHU OT CAENKWU C ASNOBE Ha TakoBa APYXeCTBo,
M3BbpPLIEHN Ha perynupaH 6barapcku Mnas3ap Ha LUEHHW KHWXa WM Npu ycnoBuaTa M NO peda Ha
obpaTHOTO U3KynyeaHe oT camus GOH/.

HAaHbYHO obs1araHe Ha MECTHH U YYXKAECTPAHHH IOPUANYECKH STNMLa:

CornacHo un. 44 ot 3KIO, nputexatenute Ha aanose BbB ®OHOA - MeCTHM opuanyecku nuua u
Yy)KAECTPAHHU OPUAMYECKM NULIA, KOWTO OCBLLUECTBSABAT CTOMaHCKa AeWHOCT B Penybnuka Bwnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoflydaBaT AoXoAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npw
onpegensHe Ha QAaHbYyHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdeToBoaHaTa
neyanba/3aryba) ce:

1. Hamansgea C nevyanbata OT pa3snopexaaHe € (PUHAHCOBM MHCTPYMEHTM, orpefenieHa KaTo
NOMOXMWTENHA pa3nnKa MeXxay NpoAaXKHaTa LeHa U AOKYMEHTAsNIHO AoKa3aHaTa ueHa Ha npuaobveaHe Ha
asnose Ha ®OHZA, n

2. yBenM4yaBa CbC 3arybata OT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTMW, orpefenieHa KaTto
oTpyuaTenHaTa pasfivka Mexay npofaXkHata LeHa W AOKYMEHTaslHO AOKa3aHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha POHAA.

MNoa pasnopexxaaHe ¢ (hbMHAHCOBU MHCTPYMEHTU ce pas3bupar caenkute C AS/I0BE Ha KONMEKTUBHM
WHBECTULUMOHHU CXEMM U3BBPLLEHW HA PerynvpaH rnasap, Kakto 1 CK/II0YEHU NpU yYCNoBMATa M NO peda Ha
06paTHO M3KynyBaHe OT KOMEKTUBHW MHBECTULUMOHHM CXEMM, AOMYCHATM 3a NybnnyHO npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - u4neHka Ha EBponenckms cbio3, wanm B AbpXaBa - CTpaHa Mo
Cnopa3ymeHuneTo 3a EBponeckoTo MKOHOMUYECKO MPOCTPaHCTBO.

CvrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NpY U3TOYHMKA AOXOAUTE OT pa3nopexxaaHe
C (bMHAHCOBU MHCTPYMEHTMU, KOETO BK/IOYBA CAENKUTE, CKIIOYEHW MpU YCIOBUSTA M NO peda Ha
06paTHO W3KynyBaHe OT KONEKTUBHW WHBECTUUMOHHM cxeMu (kakBato e @OOH[A), ponycHatu 3a
ny6nMyHO npeanaraHe B CTpaHaTa WK B Apyra AbpXXaBa ufieHka Ha EBponeiickus Cblo3, UK B AbpXKaBa
— cTpaHa no Crnopa3yMeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

HAaHbyHOo ob1araHe Ha Yy)KAecTpaHHU pusnyecku imya:

CvrnacHo un. 37, an.l, 7.12 w 4n. 46 oT 3akoHa 3a AaHbUWUTE BbPXY AOX0AUTE Ha (Pusmyeckute nuua
(344d1) ¢ okoHYaTeneH AaHbK ce obnarat 4oX0AMTE Ha YyXXAECTpaHHW Pusmyeckun nuua ot npoaax6a,
3aMsiHa W [Apyro Bb3ME3JHO [MPEeXBbp/sSiHE Ha akuwuW, AOA70BE, KOMMECAaTOPHW WHCTPYMEHTH,
WMHBECTULUMOHHM 60oHOBE M aApyrn dmnHaHcoBu akTueu. CbrnacHo yn. 37, an.7 344®J1 He ce obnaraT ¢
OKOHYaTeNeH [aHbK [AOXOAUTE MO NPeaxoAHOTO M3peyeHne, Korato ca ocBobofeHn OT obnaraHe
cbrnacHo 3440J1 n ca HauncneHn/m3nnaTeHy B Non3a Ha Yy>XAeCTpaHHU (PU3NYECKU nuua, yCTaHOBEHM
3a JaHbYHM Lenu B AbpXaBa — 4YneHka Ha EBponenckusi Cblo3, KakTo M B Apyra Abp)KaBa — 4fieHKa Ha
EBpONencKoTo MKOHOMMYECKO npocTpaHcTBo EWIM. CnepoBaTenHo aoxoaute OT CAENKWM C As/oBe Ha
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®oHAa, n3BbpLIeHN Ha perynupaH 6barapcky nasap Ha LEeHHW KHWXKa WM peanusvpaHu npy obpaTHO
n3KynyBaHe Ha asnose Ha ®oHpaa, ca HeobnaraeMu C AaHbK MPUM M3TOYHMKA, KOraToO Ca HauuCieHu B
Nnon3a Ha YyXXAeCTpaHHO (PU3NYeCcKo Nnue, YCTaHOBEHO 3a AaHbYHM Lenu B AbpxaBa uYneHka Ha EC mnnm
EWUM. Korato nnueto e MecTHO Ha Abpxxaea m3BbH EC nnn EUM, ce yabpka AaHbK NpyU U3TOYHWUKA B
pa3mep 10 Ha cTo.

CnepBa fa ce vMa npeaBwui, 4e Korato B AaHbyHa cnorogba vnu B Apyr MexXayHapoAeH [AOrosop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNsS3bA B CMa, Ce CbAbpXaT pasnopeabu,
pasnn4yHn OT pa3nopeabute Ha 300DJ1, npunarat ce pa3nopeabuTe Ha CbOTBETHATa AaHb4YHA cnoroaba
nnu 4orosop.

KopnopaTuBHOo faHb4YyHO o6naraHe Ha POHAA

CbrnacHo un. 174 ot 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMNO), KonekTuBHUTE
MHBECTULIMOHHN CXEMM, KOMTO ca AonycHaTtu 3a nybnmyHo npeanaraHe B Penybnuka bbarapus no pega
Ha 3QKUCAMNKW, He ce obnaraT C KOpNopaTUBEH AaHBK .

Apyru cnyyam Ha ocBO6oAeHM OT AaHDbK A0X0AM OT AAJIOBETE Ha A0roBopHUs PoHA:

» [aHbK BbpXy HacneACTBOTO He ce 3ansaiia oT MpeXxXuBenns Cbrpyr U OT HacieAHnuMTe No npasa
NMHKA 6e3 orpaHnydenns (4n. 31, an. 2 oT 3aKoHa 3a MECTHUTE AaHbUM U TaKCK);

» He ce obnarat € AaHbK uUMyLLecTBaTa, NpUACBUTU Mo AapeHne Mexay POAHWHM NO Npasa NHUSA U
Mexay cbrpysu (4n. 44, an. 6 oT 3aKOHa 3a MECTHUTE AaHbLUWU U TaKCK).

YnpaBnsBaLLloTo APY>KECTBO € ATbXKHO [ia NPefjoCTaBs Ha U3Mb/IHUTENHUSA ANPEKTOP Ha HaunoHanHa
areHums 3a npuxoauTe cneaHaTa MHdopMaums:
» no 4n.1426 ot JaHb4yHO-OCUIrypuUTENHUS NpoLecyaneH Koaekc B cpok A0 30 oHM Ha roanHaTa,
cnepBalla roavMHaTa, 3a KosTo ce OTHacs;
» 3a usnnateHuTe npe3 roguHaTa Aoxoau no peda v npu ycnosusTa Ha un.73 ot 344d0J1 B cpok Ao
15 mMapT Ha roguHaTa, crefpalla rogmMHaTa, 3a KOATO Ce OTHacs.

BHuMaHue: HactosiwaTta uHdbOopMauus He e usyepnartesnHa U He NpeacTaBnsiBa NpaBeH WMAM AaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSATENCTBa, CBbpP3aHn C MHBECTUTOPa, U MOXe Aa
ce NpoMeHs B 6baelLe.

2.6. Oputopm

C pewenve ot 27.10.2017r. CoBeTbT Ha aunpekTopute Ha Y[ ,0OBb AceTr MeHnmxkMbHT” Al 13bpa 3a
PErucTpvpaH OAMTOp, KOWTO fAa 3aBepu roavwHMS (uHaHCOB oTyeT Ha @oHaa 3a 2017r. —
JIpancyorbpxaycKynspc Oamnt” OO0/,

JfpancyorbpxaycKynbpc Oaut” OO/[] e npepernctpupaHo B AreHums no snuceaHusTa ¢ EMK 121499387.
[py>XecTBOTO € CbC cefanuile U aapec Ha ynpaeneHue B rp. Codwmsi, paioH ,Bb3paxaaHe”, 6yn. MAPUS
JTYU3A No 9-11.

JfpancyorbpxaycKynbpc Oamnt” OO/[ e c npeaMeT Ha AeWHOCT: [lpoBepka M 3aBepka Ha roAMLIHM
CYETOBOAHM OTYEeTM Ha 6aHKu, ApyXecTBa, OpraHv3auum, WHCTUTYUMWM W ApYrM Nuua, OKa3BaHe Ha
CbaencTene Ha 6aHKkM M Apyrv vua nNpu BOAEHE Ha CYETOBOACTBOTO, MpoOBepka M HabnogeHwe Ha
AENHOCTTA Ha Crneunann3npaHnTe oOpraHu 3a BbTpeLLeH KOHTPON Ha 6aHK1Te 1 AaBaHe Ha MpenopbKy 3a
nopobpsiBaHe Ha paboTtaTta UM, Apyrv AEMHOCTM, He3abpaHeHW OT 3aKOHa.
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2.7. XapakTepucTuKa Ha asiioBeTte, usgasaHm ot ®OHA:

Osanosete Ha ®POHAA cbrnacHo § 1, T. 4 ot [P Ha 3QKUCAIMKN ca ¢mHAHCOBU UHCTPYMEHTU, U3OaAeHM
oT ®OHAA, KOMTO M3pa3siBaT NpaBaTa Ha TEXHWUTE MpUTEXATENN BbPXY HEWHUTE akTMBWU. [SNoBeTe ca
peructpuvpadn no cmeTtkn B “LeHTpaneH genosuTtap” AL u Morat aa 6baat npegnaraHn  nybauyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

bpoaT Ha asnoseTe ce onpeaens OT TAXHOTO mM3aaBaHe M 06paTHO M3KYMyBaHE M HE € OrpaHuMYeH C
MWHUMaNeH M MakCMMarsneH pasmep.

®OHABT M3paBa Uenn M YacTUUHKU aanose. [snoBeTe ce u3aaBaT Ha 6a3aTa Ha HEeTHaTa CTOMHOCT Ha
akTneuTe Ha ®OHIA un ce npuaobueaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
ASN0BE, KOUTO WMHBECTUTOPLT NpuaobmBa, ce onpeaenst Kato YaCTHO MexXAy HarnpaBeHaTa napuyHa
BHOCKa (3asiBeEHaTa 3a MHBECTMUMS CyMa) C onpeaesneH pa3Mep U eMUCMOHHATa CTOMHOCT Ha eauH asan,
M34nNCNEeHa 3a CbOTBETHMS [eH. B cnyyai, ye cpelly BHeceHaTa CyMa He Moxe Aa 6bae vM3aadeHo usno
4YNCNO ASNI0BE, WHBECTUTOPBLT Npuaobmea u YacTUueH Asn, KaTo 6poaT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Crej AeceTuYHaTa 3aneTas.

Mmywectso Ha POHAA

HeTHaTa cToMHOCT Ha akTmBuTe Ha ®OHJA He Moxe Aa 6bae no-manka ot 500 000 (NETCTOTMH XMNsam)
nesa.

AKO B MpoAb/MHKEHNE Ha 6 nocneaoBaTeNHM Mecela cpeAHOMeceYHaTa HeTHa CTOMHOCT Ha aKTUBWTE Ha
A0roBopHUs oHA e no-Manka ot 500 000 nB. (CbOTBETHO PAaBHOCTOMHOCTTA UM B €BPO), YNPaB/sABaLLOTO
ApyxectBo TpsibBa B Cpok 10 paboTHM AHM Oa@ ONOBECTU MPUYMHWUTE 3a TOBA, MEPKUTE, KOUTO Le
npeanpueme 3a NpUBIMYAHE HA HOBU MHBECTUTOPU, U CPOKA, B KOMTO TE3N MEpKU Lie 6baaT NPUIIOXKEHU
M B KOWTO Ce O4YaKBa JOroBOPHMST (POHA @ Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CW.
CpokbT OT 10 paboTHM AHM NO M3peYveHne MbpBO 3anoyBa Aa Teye OT U3TUYAHETO Ha 6 nocnefoBaTeNHU
MeceLa no U3peyeHue Mbpeo.

OnoBecTsiBaHETO MO M3peyeHne MbpPBO Ce WM3BbPLIBA HA MHTEpPHET CTpaHuuaTa Ha YnpaBnsBawoTo
APYXXECTBO M MO ApYr NOAXOASL HaYMH C Ornes yCTaHOBEHUTE CpeAcCTBa 3a KOHTaKT C MHBECTUTOpUTE.
YnpaBnsBawloTo APYXeCTBO NpeacTaBs Ha KoMucmsaTa konue oT onosecTeHaTa MHbopMauns A0 Kpas Ha
cneaBawmsa paboTeH AeH crea OMoBECTSIBAHETO M M MHOpMauma 3a pesynTatute OT npeanpueTute
Mepkun Ao 10-0 uMcno Bceku Mecey A0 AOCTUraHe Ha MUHUManHusa pasmep ot 500 000 ns.

OOHJA HaMa kanuTan no CMUCHbA Ha TbProBCKUSA 3aKOH M He Ce BNUCBA B TbProBCKUS PerucTop Ha
cbaa. ToM ce cunTa 3a y4ypefeH OT MOMEHTa Ha BMWCBAHETO My B perucTbpa, BoaeH oT Komucusita 3a
¢pmHaHCoB Haa30p.

Nmywwectsoto Ha ®OHA ce CbCTOM OT aKTMBKM U MacuBM, TO Ce yBenu4aBa WaM Hamanssa CbObpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha POHJA, BKNIOUMTENHO B pe3ynTaT Ha NpoAaAeHUTE Uu
obpaTHO m3kyneHu asnose Ha ®OHIA.

YNpaBnsaBsalloTo APYXXECTBO OTAENA CBOETO MMYLLECTBO OT uMylectBoTo Ha ®OHA n cbCTaBsa 3a Hero
camoctoaTeneH 6anaHc. [eno3uTtaps (baHkaTa-genosvTap) OTYMTa OTAENHO MapuUyHUTE CpeacTBa U
apyru aktmen Ha ®OHIA 1 oTAens HenmapuyHUTE My akTMBM OT COBCTBEHMTE CU aKTMBW. YNpaBnsBaLoTo
ApY>XecTBO M baHkaTa-geno3vtap He OTroBapAT npea Kpeauvtopute cu € aktueute Ha OOHAA.
KpeauTtopuTte Ha YnpaBnsBawoTo ApYyXecTBO M baHkaTa-geno3wvtap MoraT Aa ce yAOBNeTBopsBaT OT
nputexasaHuTe oT Tax aanose sbs POHIA.

BHOCKM

BHockuTe B nMywectsoto Ha ®OHZIA moraTt aa 6baat caMmo B napw.

Hai-Mankata cyma, KOSITO MHBECTUTOPLT MOXE Ja 3asiBM 3a npuaobusaHe Ha asnose BbB ®POHIA e B
pasmMep Ha 100 (cTo) neBa. B eMWcMOHHATa CTOMHOCT Ce BK/OYBAT pa3xoauTe 3a emuTupaHe. Mpu
CKNtoYBaHe Ha [loroBop 3a cucteMaTuyHo uHBecTupaHe (CUIM), pa3xoamuTe N0 eMUTUpaHE Ce HauucnsaeaT
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BbPXY BCAKA MbpBa BHOCKA C/ief CK/IOYBAHE Ha [0roBOpa, CbOTBETHO BbPXY BCAKA MbpBa BHOCKA cnef
npeforoBapsiHe yCnoBMsiTa Ha AOrOBOpPa, Kacaelly NpoMsiHa B pasMepa Ha MeceyHaTa BHOCKA.

Mpv NoaaBaHe Ha NOPbYKKU, CTOWHOCTTA UM Ce pasaenst Ha EMUCUOHHATA CTOMHOCT.

®OHABLT HsAMa NpaBo [ia EMUTMPA AASIOBE, YMSITO EMUCMOHHA CTOMHOCT He e M3LSNO 3anaTeHa.

[MpexBbpisgHe Ha Aa/10Be

Osanosete Ha ®OHIA ce npexBbpnsAT cBo60AHO, 6€3 OrpaHMYeHns UnNn AOMbIAHUTENHM YCOBUS, cnopea
BONSITA Ha COBCTBEHMUMTE MM, MNpPU CrasBaHe Ha CneunduYHUTE W3UCKBAHMSI Ha AeMCTBaLLOTO
3aKOHOAATeNCTBO 3a pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTW.

Caenkn, no npexsbpnsiHe cO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHLA asnose Mexay Guanyeckn wu
lopuaNYEeCKM Nnua e AonycTMMma npu ped W ycroBusl, NpeaBuaeHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CEe M3BbPLIBA YPe3 MHBECTULUMOHEH MOCPEAHWK, W3BbPLUBall AENMHOCT KaTo
perncTpaunoHeH areHT.

Coenkn no npexBbpnsiHe cobCTBEHOCTTA Ha Beye emutupaHn ot ®OHIA pasinose, ype3 gapeHve u
HacneasBaHe Cce WM3BbPWBAT 4Ype3 WHBECTULMOHEH MOCPEAHWK, W3BbLPLIBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha nNpUTeXaTeuTe Ha AsJioBe

Bcekn oT asanoBeTe AaBa Ha npuTexaTens CuM efHaksBu npasa. Bceku aan gaBa Ha CBOSA mpuTexaren
NpaBO Ha CbOTBETHA YacT OT uMyLecTBoTO Ha ®OH/A, BKIIOUUTENHO NpU HEroeaTa SIMKBMAALMS, MPaBo
Ha obpaTHO M3KynyBaHe, NpaBo Ha NoAaBaHe Ha Xanba u NpaBo Ha UHopMaLUS.

B cnyyaute Ha npuaobuTM YacTUYHWU ASNOBE UMYLLECTBEHWTE Mpasa ce npuaobusaT M ynpakHssaT
NPONOPLMOHAHO Ha NPUTEXaBaHWUS YacTUYeH Asan.

[MpaBo Ha nNoAaBaHe Ha Xanbu

NHBecTMTOpMTE MMAT NpaBO Aa NoaasaT Xanbu, 6e3 Aa 3annawaT Takca 3a TOBa, KaTo MHMOpMauusTa
OTHOCHO Pefa 3a nogaBaHe M pasrnexgaHe Ha Xanbu, MCKaHMS UM Bb3PaXKEHUSI Ha MpuUTeXaTenu Ha
AANI0BE Ha KOMIEKTUBHUTE WHBECTMLMOHHM CXeMWU ce npeaocTtaBs 6e3mnaTHO Ha WHBECTUTOpUTE U ce
nybnnKyBa Ha MHTEPHET CTpaHMLATa Ha ynpaBnsiBaWoTO APY>XECTBO.

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe aa noucka Te aa 6vbaaT 06paTHO M3KyNeHW, OCBEH aKo
06paTHOTO U3KynyBaHe He 6bae CNpsHO B CydauTe, onucaHn B Hactoswms MpocnekT 1 MpaBunaTa Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe [ia Ce OTHACs 3a YacT WM 3@ BCUYKKU MpUTEXaBaHu OT
WMHBECTUTOpPa AS/10BeE.

MpaBo Ha nHdbopMaums

Bcekn nputexaTten Ha Asn10Be MOXe Aa Nony4yn nybamyHa nHdopMaums OTHOCHO AeHocTTa Ha OOHA,
CbabpXala ce B HacToawms MNpocnekT, Mpasunata Ha ®OHAA, [okyMeHTa C kno4voBa MHpopMaums 3a
WHBECTUTOpa, 6 MeceyeH W roavweH OTYETW, KaKTO M TakaBa, OTHacsaWwa ce A0 YNpaBnsBalloTo
APYXXECTBO.

[JOKyMeHTBLT C Ko4oBa MHGopMauma 3a uHBectutopute Ha ®OHUA, ce npepoctaBaT 6e3nnaTtHO Ha
BCEKM MHBECTUTOP, KOWTO 3aM1CBa AS/1I0BE, B pa3yMeH CPOK Npeauv CKoYBAHE Ha caenkaTa.

MpocnekTsT M nocnegHuTe NybnukyBaHW rogvweH n 6 MeceyeH (DUHAHCOB OTYET, Ce NpPeaocTaBAT
6e3nn1aTHO Ha BCEKM WHBECTUTOP, KOWTO >Xenae Aa Ce 3ano3Hae C TAX, C orfieq B3eMaHeTo Ha
WHBECTULUMOHHO peLleHune.

Usnata nybnuyHa wHdpopMaumsTa BbB Bpb3ka ¢ OOHIOA ce npenoctaBs Ha pasnofioXeHWe Ha
WHBECTUTOPUTE U NMpuUTeXaTenmTe Ha As10Be Ha IHTepHeT CTpaHuuaTta Ha YnpaBnsBalloTo APYXeCcTBO —
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www.ubbam.bg. Mpu nouckBaHe OT CTpaHa Ha WMHBECTUTOpUTE ce npeaocTaBs 6e3nnaTHO XapTueH
ek3eMnnap oT uHdopMaumsaTa B odmca Ha YnpasBnsBawoTO APY>XECTBO, KaKTO U B MecTaTa (rvwertara),
KbETO Ce M3BbpLUBa Npodaxkba n obpaTtHO u3KynyBaHe Ha asnose Ha ®OHJA.

[paBo Ha NMKBUAALIMOHEH A/

Bcekn nputexaTen Ha asnose Ha ®OHIA nma nNpaBo Ha 4YacT oT umyLllectsoto Ha ®POHA npu HerosaTa
NMKBMAAUMS, CbOTBETHA Ha NpuUTeXxaBaHWUTe Asnose. ToBa NpaBo Moxe Aa 6bae yrnpaKHeHO, AOKOKOTO
cnepn yooBneTBoOpsBaHETO Ha Kpeautopute Ha ®OHA e ocTtaHano MMyLLeCTBO 3a pasnpegensHe. B
Cfyyan, ye MMyLLECTBOTO, OCTaHaNo cnef noracsiBaHe Ha 3aAb/hKeHnsTa KbM Kpeautopute Ha ®POHIA, e
HeOCTaTbyHO 3a M3MJawaHe Aena Ha BCUYKWM MHBECTUTOPW, Te Ce yAOBNEeTBOPSBAaT Cbpa3MepHO Ha
npuTeXxasaHuTe Aas0Be.

2.7.2. lOKyMeHTH, yAOCTOBEepsiBalLM NPaBoOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexartenute Ha asanose Ha ®OHIA ce Boau oT
YNpaBnsBalloTo APYXXECTBO, Ype3 OTKpUTa noacMeTka B “LleHTpaneH geno3utap” A. 3a nputexasaHETo
Ha asnose ot ®OHA Moxe aa 6bae nsgaaeHa Aeno3uTapHa pa3nucka No UCKaHe Ha MHBECTUTOP U cneq
3an/nawaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpekpatasaHe Ha POHAA

OOHADbBT ce npekpaTsBa Npy cnegHUTe 0bCToATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBalloTo APYXeCTBo;

Y npu OTHEMaHe pa3peLLeHNETO Ha YNpaBnsaBaLwoTo APY>XXECTBO 3@ OpraHvM3vpaHe 1 yrnpasieHne Ha
OOHJA;

Y Korato B CpOK OO Tpu Meceua Cnef OTHEMaHe Ha NMUeH3a, npekpaTsBaHe unn obsiBsiBaHe B
HeCbCTOSTENHOCT Ha YNpaBnsiBaWOTO APYXXECTBO He e M36paHO HOBO YNpaBisiBaWO APYXECTBO
nnn ®OHADBT He e npeobpaszyBaH Ype3 C/IMBaHe WU BIMBaHe.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHMe 3a npekpatsasBaHe Ha OOHMA, YnpasnssawoTto
APYXXeCTBO € A/TbXXHO Aa nogage Ao Komucuata 3a MHAHCOB Haa30p 3asiBfieHMe 3a M3aaBaHe Ha
pa3peLleHre 3a npekpaTsaBaHe.

MNpekpaTtaBaHeTo Ha ®OH/A ce “3BbpLUBaA MO pea 1 Npu YCIoBUS, onpeaeneHu ¢ Hapeaba.

He Morat pga 6baaT HasHayaBaHW 3a NMKBMAATOPM uyneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaBnsiBawloTo APY>XKECTBO MW ApYrv nvua, paboTunu 3a YNpaBnsBalwoTo APYXXeCTBO, CNPSMO KOUTO €
YCT@HOBEHO CUCTEMHO HapyLwweHune Ha 3AKUANMKKW, 3MNMNUK, 3MNOU nnm Ha akToBeTe No npuiaraHeTo UM.
MNpwn npekpaTsBaHeTo Ha ®OHJA OTHOCHO 3aAb/MKeHUATa Ha NMKBMAATOPA U 3awmTaTa Ha KpeauTtopute
Ha ®OHJA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 wn 3, un. 270, un. 271 wn un. 273 ot
THpProBCKMS 3aKOH, KaTo (PYHKUMUTE HA PbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
TbproBCKMS 3aKOH Ce U3Mb/IHABAT OT YNpaBnsiBaoTO APY>XECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHO 06paTHOTO M3KYMNyBaHe, NpuTexartenuTte Ha asnose Ha ®OHIA morat
Aa v npogagat. OceeH TOBa npu nukeugauus Ha ®OHIA, npuTexaTtenuTe Ha AA/710BE MMAT Npaso Ha
4yacT oT umywiectsoto Ha ®OHA, CbOTBETHA Ha MpuUTEXasBaHWUTe AsnoBe. ToBa nNpaBo Moxe Aa 6bae
ynpakHeHO, AOKOJIKOTO Crief YAOBNETBOPSBAHETO Ha KpeauTopute Ha ®OH/A e octaHano uMyLecTso 3a
pasnpegensiHe. B cnyyait, 4Ye WMYyLWECTBOTO, OCTaHaso cnea rforacsiBaHe Ha 3aAb/DKEHMSITA KbM
Kpeautopute Ha @®OHAA, e HegoCcTaTbyHO 33 M3NMAWAHE Aenla Ha BCUMYKU WHBECTUTOpW, Te ce
yOOBNETBOPSIBAT Cbpa3MePHO Ha NpUTeXaBaHUTe AS/0Be.
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2.8. TMMocouBaHe Ha d¢oHAoBUTE 6GOpPCHM WM nNas3apuTe, HA KOUTO Ca KOTUPAHU WM

TbpryeaHu asanoseTe

n

KbM HacTosiwms MoMeHT, aanosete Ha ®OHA He ce TbpryeaT Ha “bwarapcka ®oHaosa bopca — Cous
Al vnn Ha gpyr perynvpaH nasap.

CobctBeHoCTTa BbpXY AsnoseTe, usgageHn ot ®OHOA ce npexeBbpns cBOH60AHO, 6€3 orpaHMyeHus u
yCOBMS1, KaTo Ce cra3BaT pa3nopeadvTe Ha AeNCTBALLOTO 3aKOHOAATESNCTBO.

Mpoaax6a nnm o0bpaTHO M3KynyBaHE Ha AS/OBE MOXE Aa Ce M3BbPLUBA €ANHCTBEHO KnoHoBeTe Ha Obb
A[l, cornacHo lMpunoxenne N2 1 kbM HacTosiwms MpocnekT.

MpexBbpnsiHETO Ha COHBCTBEHOCTTA BbPXY ASNOBETE Ce CYMTa 3a M3BBLPLUEHO OT MOMEHTA Ha perncrpaums
Ha caenkata B “LeHTpaneH aenosutap” AL.

MpexBbpnsHETO Ha cobCTBEHOCTTa BbpXy Asanose Ha ®OHJA B criyyauTe Ha AapeHue W HacneassaHe ce
M3BbPLUBA Ype3 NINLEH3NPAH MHBECTULMOHEH MOCPEAHMK, WM3BbPLUBALL AEMHOCT KaTO PErncTpauMOHEH
areHT.

2.9. YcnoBusa U pen 3a eMUTUpaHe u npoaax6a Ha asnoseTe

MoapobeH rpaduvk Ha npouedypaTta Mo onpeaensiHe Ha €MUCMOHHA CTOMHOCT M LieHa Ha o06paTHo
n3KynyBaHe Ha aganosete Ha ®OHIA e HanuueH B T. 2.16 OT HacCTOAWMS NPOCNEKT.

[elHocTTa no usaaBaHe (npoaaxba) n 0bpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHUA ce ocbliecTBsiBa OT
YnpaBnaBawoTo APYXeCTBO 3a cMeTka Ha ®OHJA.

®OHABT HsMa NpaBo Aa EMUTUPA ASIOBE, YASTO EMUCMOHHA CTOMHOCT HE € M3USI0 3annaTeHa.

YnpaBnsBawoTo APYXECTBO M3KynyBa MOCTOSAHHO AsnoBete Ha ®OHOA OT MHBECTUTOPWUTE, OCBEH B
ClyvyanTe Ha BPEMEHHO CnMpaHe Ha 0bpaTHOTO M3KynyBaHe.

YnpaBnsiBawloTo ApYXXeCTBO € OCMrypuno mMpexa ot odpucy (“ruweta”), KbAeTo ce npuemat nopbyku 3a
NOKynka v 0b6paTHO M3KyrnyBaHe Ha AS/I0BE W Ce OCbLUECTBABAT KOHTAKTU C nHeBectutopute Ha ®OHJA.
ToBa ca knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” A, nocoyeHn B [punoxeHne N2 1 KbM
HacToawums MpocnekT, n BUpTYanHusaT koH Ha “Obb” ALl (http://ebb.ubb.bg).

YnpaBnsBaLloTo APYXXECTBO Mpu Cra3BaHe Ha HOPMAaTMBHUTE N3MCKBAHWUS MOXE Aa CK/o4Ba AOroBOpU 3a
AenermpaHe Ha yHKUMM M AEUCTBMS MO npoaaxbaTa M 06paTHOTO M3KynyBaHe Ha asnoBe Ha KWUC,
KOMTO YNpaBnsiBa, KakTo U AeneurpaHe Ha AEMHOCTU MO CbXPaHEHME U aAMUHUCTPUPAHE Ha ASNOBE Ha
npeanpusaThs 3a KONEKTUBHO MHBECTMPAHE U C APYru nua, KaTo nHgopMaumaTa 3a TakMea AOroBOPH e
6bae cBoeBpeEMEHHO pa3kpuTa.

®DyHKUMMTE, KOMTO YNpaBnsBaLOTO ApPYXecTBo Aenermpa Ha ,06eanHeHa Bbnrapcka banka” A no
cunata Ha cknrodeHns Ha 05.12.2018r. [orosop 3a auctpubyums, BKOYBaAT:

Y npuemaHe Ha NopbYKM, BbB Bpb3Ka C AANOBE Ha ynpaenssaHute ot ,0Bb AceT MeHMMKMBHT” ALl
KOMEKTUBHN WHBECTULMOHHN CXEMW W MpedaBaHeTO MM 3@ W3MbJIHEHME Ha YnpasnsBawoTo
APYXXeCTBO;

Y obcnyxBaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
M3KyryBaHe Ha AA/10BE Ha YNpaBsiBaHUTE KOMEKTUBHU MHBECTULIMOHHWN CXEMU;

Y OCblLeCTBABAaHE Ha KOHTaKTW C MOTEHUManNHW MHBECTUTOPW U NpuUTeXaTenute Ha Asn0Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu ot ,,0bb AceT MeHnaxMbHT” ALL;

Y U3BbpLUBAHE HAa MAPKETMHI M peknamMa Ha AenHoctta Ha ,,Obb AceT MeHumxMbHT” AL U Ha
ynpaBnsiBaHUTE OT Hero KOMeKTUBHN MHBECTULIMOHHW CXEMM.

MopbYkn 3a nsgaBaHe wnmM obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce npuemat OT CAyXWUTeNu Ha
“Obb"” Al, Bcekn paboTeH AeH /HapedeH aeH T / B paMKuTe Ha paboTHOTO BpeMe C K/IMEHTU Ha baHkaTa
n YNpaBnsBalloTO APY>XeCTBo.
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MopbYkM 3a n3gaBaHe unmM 0bpaTHO M3KynyBaHe Ha asinose Ha ®OHIA ce nogasaTt u ype3 BupTyanHus
knoH Ha “OBbb” A/l.

MopbuknTe 3a u3gaesaHe nnm obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nopaaenn cnea 17:00 4. Ha
AeH T ce n3nbnHsABaT NO LieHaTa, BanuMAHa 3a crneasalmaT paboTeH AeH / HapedeH aeH T+1/, kosATo ce
onpeaenst Ha no-crneasawmsa paboTeH AeH /HapeyeH aeH T+2 /.

MopbykMTE 3a M3AaBaHE WM 06PATHO M3KyMNyBaHe Ha AsnoBe Ha ®OHA cTaBaT HEOTMEHSIEMM, aKo
MHBECTUTOPLT HE € Nodan Nnopbuka 3a oTkas Ao 17:00 Y. Ha Cblumst paboTHUS feH /aeH T /, Npe3 KoWTo
Ca noaaaeHu.

3a nopbuky, nogageHu cned 17:00 4., NopbykM 3a 0TKa3 ce npuemat Ao 17:00 Y. Ha cneaBawms paboTeH
aeH / ned T+1 /. Cnea ToBa, NMOPbYKUTE 3a M34aBaHe WM 06paTHO M3KyMyBaHe, Ce CuMTaT 3a
HEOTMEHSIEMMU.

MNMopbyka 3a OTKa3 ce nogaBa OT cnyxuten Ha “ObbB” ALl BbB BCMYKM C/lyd4an Ha KOHCTaTUpaHu
HETOYHOCTM M HEMBHOTU B CbAbPXKAHMETO HA BeYe nogageHarta nopbuka.

Mopbuka 3a OTKa3 ce NnoaaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBb”
Al, KaTo 3aAb/HKUTENHO Ce NOCOYBa OCHOBAHWETO 3a OTKasa.

MopbykMTe 3a Nokynka Ha asnose Ha ®OHOA ce M3NbAHSBAT MO €MUCMOHHA CTOMHOCT, BKJIHOYBALLA
HEeTHaTa CTOMHOCT Ha aKTMBMUTE Ha €MH As YBEIMUYEHA C Pa3xoAUTe 3a EMUTUPAHE, KOSITO Ce U3UMCNSBa
OT YNpaBnsBawoTO APYXEeCTBO Mo KOHTpona Ha baHkaTa-geno3vTap Ha AeHs cneagaw, AeHs Ha
noaaBaHeTO UM / HapeyeH AeH T+1 ,0eH, B KOWTO ce M3BbpLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,AeHs, 3@ KOMTO ce OTHacs
oLieHkaTa” Ha OMHAHCOBUTE MHCTPYMEHTH, BKtOYEHU B nopTderina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT nofaze Mopbyka 3a MOKynKa Man obpaTHO M3KyMyBaHe B cpsfa, 3a Tasn
nopbyka Ca BanMAHU LieHWUTEe, OTHacsLWM Ce 3a cpsfa, KOUTO ce onpeaenaT Ha crneasawms paboTteH aeH
T.e. YeTBbPTLK U ce 0bsBsiBaT Nyb/IMYHO B YeTBLPTHLK (MM Ha cneaBalims paboTeH AeH, ako YeTBbPTbK
e 0bsiBeH 3a HepaboTeH).

Mopbukute 3a 06paTHO M3KynyBaHe Ha Aasnose Ha GOOHAA ce u3NbLAHABAT MO LeHa Ha obpaTHo
M3KynyBaHe, KOSITO € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €auH Asi, KOSTO Ce M3uucisea ot
YnpaBnsiBaloTO APYXeCTBO MNO4 KOHTpona Ha baHkaTa-geno3wvtap Ha [AeHs cnefgal, AeHs Ha
rnoaaBaHeTo UM / HapeyeH AeH T+1 ,0eH, B KOWTO Ce M3BbpLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUpOBKUTE KbM AeH T ,A€Hsl, KbM KOMTO Ce M3BbpLUBAa OLEHKaTa” WM ,[eHs, 3a KOWTO ce OTHacs
oLeHKaTa” Ha PUHAHCOBUTE UHCTPYMEHTU, BKIIOYEHM B nopTdenna Ha ®OHA.

Bcnuky nopbyKM 3@ MOKYMKa MM 06paTHO M3KYrNyBaHe, NMosly4YeHn B Nepuoaa Mexay ABE U3UNCISBaHUA
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3MbAHABAT MO €4Ha W Cblua
CTOMHOCT.

MNopgaBaHe Ha nMopbuykKM 3a mM3gasaHe (nNpoaaxba) v obpaTHO m3KynyBaHe Ha asnose Ha ®OHJA upes
Mb/HOMOLLHMK € AO0NyCTUMO, CaMO aKo Ce NpeacTaBu OpurMHan WAM HOTapuanHO 3aBepeH Mpenuc oT
HOTapuanHO 3aBEepPeHO Mb/IHOMOLHO, KOETO CbAbpXa MpeACTaBUTENHA BAacT 33 W3BbpLUBaHE Ha
yNpaBUTESHN WK Pa3nopeanTeNHN AENCTBUSI C PUHAHCOBU MHCTPYMEHTU. M3NCKBaHETO Mo NpeaxoAHOTO
n3peyeHne He ce npwnara Npu NogaBaHe Ha MOPbYKM Ype3 NMUEH3MPaH WMHBECTULMOHEH MOCPEAHMK.
MNMoaasaHe Ha NopbykK Ype3 BupTyanHusa knoH Ha “"Obb” Al, ype3 NbAHOMOLLHUK € HEMPUIOXUMO.

,OBb AceT MeHnaXMbHT” Al M ocurypeHuTe OT YNpaBnsBaWOTO [APYXECTBO ruweTa, He HOCAT
OTrOBOPHOCT NPV NoAaBaHe Ha Nopbyka OT KANEHTM B nepuoaa mexay 16:45 v 17:00 yaca, B ciyyait ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TeXHONOrMYHOTO BpeMe,
Heob6x0AMMO 3a BbBEXAaHe Ha NnopbuyKaTa.
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2.10. Ycnosus M pep 3a u3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBeTe M 06CTOATENCTBa,

npyu KOUTO MOXKe Aa 6bae cnpssiHo 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus v pen 3a usnasaHe (npogaxx6a) Ha asnoBe

MNMopbykaTa 3a Nokynka Ha asnose Ha ®OHJA ce m3nb/HSABaA B CPOK A0 7 AHM OT AaTaTa Ha NOAaBaHETO
.
NHBECTUTOPBLT NoslyvaBa NOTBbPXKAEHME 3a CAENKaTa, KOETO MOXe Aa 6bae NonyyeHo KakTo creaBa:

Y  NMYHO, Ha MSICTOTO Ha NoJaBaHe Ha NnopbykaTa — 6e3 3annallaHe Ha AOMbJHUTENHM Pa3X0oAaM.

Y 4pe3 eneKTpOHHa MNoLa, Ha MOCOYEH OT K/IMEHTA eNeKTPOHEeH aapec, KaTo KIMEHTBLT U3PUYHO €
npeanoYen To3uM HauyuH 3a NpefocTaBsiHE Ha MHGbOPMaUMs Npea NpeaoCTaBSHETO M Ha XapTueH
HoCcUTen.

Y B Mogyna U-doHA, KbM cucTeMaTa 3a €NeKTPOHHO 6aHKupaHe, 3a MOpbYKMTE MOAAAEHN 4pes
BUpTYanHus knoH Ha OBb Al (http://ebb.ubb.bg). MNogaBaHeTo Ha nopbyYkM upe3 BupTyanHus
K/TOH € NPUAIoXKMMO caMo 3a GU3NYeCcKu nuua.

,OBb AceT MeHupxMbHT” Al u3pasa (npogasa) asinoseTe 3a cMeTka Ha ®OHOA. UHBectutOopuTe
3anuceaT Aa/I0BE Ha OCUrypeHuTe OT YNpaBnaBawoTo ApyxecTBo ruweta (B MpunoxkeHue N2 1
kbM [pocnekra). 3annawaHeTo Ha AANOBETE Ce M3BbpwBa Mo 6aHKOB MbT, KaTo 3a uenTa ce
M3BbpLUBAT CNefHWUTE AENUCTBUS:

MNogaBaHe Ha Nopbyka B KNOH Ha “Obb” A/l

MNpn nogaesaHe Ha nMopbyka 3a 3anucBaHe (MoKynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha ObBb A/,
KOraTo MHBECTUTOPBLT HAMa pasniawiatenHa cMeTka B 6aHkaTa, TakaBa cneaBa Aa My 6bae oTkpuTa. B
NMPOTUBEH C/lyYalt Nopbyka Ypes KoH Ha ,O0bb” ALl He Moxxe Aa 6bae noaaaeHa. MickaHeTo 3a ToBa MoXe
Aa 6bAe HanpaBeHO JIMYHO OT WMHBECTUTOpa WM OT YMb/IHOMOLWEHO OT Hero nvue (pecnekTuBHO
3aKOHHUS My npeactasuTen). Mo Taka OTKpUTaTa CMETKa MHBECTUTOPBLT MOXE [a BHACS M Ternv napu no
BCSIKO BpeMe, OT BCEKM KJIOH Ha baHKkaTa, BKIIOYMTENHO U Aa Cce pa3nalla c Hes B cuctemaTa Ha Obb A/l
& HOMElIine Ha yeb cTpaHuuaTa Ha “OBB” Afl B HTepHeT (www.ubb.bg).

NHBECTUTOPBLT € ANTbXKEH Aa OCUrypu no CMeTKaTa CM HalM4YHOCT, AOCTaTbyHA 3@ M3MbJIHEHME Ha
nopb4yKaTa.

CbbpaHuTte cyMu (No eMUCMOHHA CTOMHOCT) Ce aKyMynupaT B crneuunanHa cbbupaTenHa CMeTka, OTKpUTa B
,OBB” Al Ha nMeTo Ha ,,O0Bb AceT MeHUMKMBHT” Afl, OT KOSITO HA CbLUMSA MU Hal-KbCHO HAa CeaBaLLmMs
paboTeH aeH ce npesexaaTt no cmetka Ha POHIA B baHkaTa-aenosuTap.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

MNpy nogaBaHe Ha nopbyka 3a MOKynka Ha Asnose Ha ®OHOA upe3 BupTyanHus knoH Ha ,OBB” A[,
KNMEeHTBLT CcrieaBa npeasapuTenHo aa e ckioumn JoroBop 3a nogasaHe Ha Nopbyku OT kKineHTu ¢ “Obb
AceT MeHumxMbHT” A[l, [oroBop 3a enekTpoHHO 6aHkupaHe c ,OBB” A/l, kKakTo M Aa pasnonara C
eNeKTPOHeH cepTudmKaT 3a AOCTbM A0 CcMCTeMaTa 3a eNeKTpoHHO 6aHkMpaHe Ha baHkaTta.

C nopaBaHe Ha CbOTBETHaTa Nopbyka vpe3 BupTyanHus knoH Ha ,Obb” Afl, KMMeHTHLT AaBa CbrnacueTo
Cn, MocoYeHaTa OT Hero pasnnawartenHa cMeTka fa 6bae 3aab/mkeHa A0 pasMepa Ha cymaTa,
HeobxoaMMa 3a U3Mb/IHEHWE Ha NopbyKaTa.

KnueHtn, Kouto nopagu HOPMAaTUBHU WNW APYrM BbTPEWHOPMATMBHW OrpaHWYeHUs, He MoraT [Aa
OTKpMBaT M noaavpxat 6aHkosu cmeTku B ,,OBB" A[l, MaT Bb3MOXHOCTTA Aa CK/IKOYBAT AOrOBOpU U
nogasaTt nopbykn B odpuca Ha Y ,OBb Acer MeHupxkMbHT" A[l. lMogaBaHETO Ha MOPbYKM 4ype3
BupTyanHus KnoH e NpuioXnuMo camo 3a puanyeckn nuua.
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B MoMeHTa Ha nogaBaHe Ha MopbykaTa, CpPeacTBa MO MOcoYeHaTa cMeTka, ce 6nokupaT B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/HEeHWe Ha MopbykaTta (pecn. CKIoYBaHe Ha caenkata). lNopbukaTta ce
N3MbHSABA, A0 pa3Mepa Ha 6noKkMpaHaTa No cMeTKaTa CyMa, OCBEH, KOraTo nofajeHaTa nopbyka e nog
MUHUMAJTHUAT pa3Mep Ha MHBECTUUMATA.
HHBecTnTOp®T MOXKE Aa nogage nopvyYyKka 3a oTkas o 17:00 4. Ha colynsi paboTeH AEH, c1eq
KOEeTO nrnopbYykara 3a [IOKynka CraBa HEOTMEHSIEMa, CbIJ/IaCHO [AEHCTBaujoTo
3aKOHOA[AaTesICTBO. 3a NopvbYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 Ce npuemMar 4o
17:00 4. Ha cnegBawmnsa paboreH geH. C/ieq ToBa, NMopvYKHUTE 3a HM3faBaHe Ha [SJ/I0BE, ce
CYATAT 3a HEOTMEHSIEMH.
Cnep onpeaensiHETO Ha EMUCMOHHAaTa CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha nofanus nopbyka
3a NoKynka (ako nopbykaTa e nogafaeHa B KoH Ha ,,Obb” ALl) ce 3aabimkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKynkKa CyMa, KOSITO Ce pa3fdens Ha onpejeneHata 3a eavH Asn ueHa. AKO cpelly
BHeCeHaTa CyMa He MOXe Aa 6bae M3gaaeHo usaio Ymcio Asn0Be, MHBECTUTOPBLT Npuaobmea v YacTuyeH
[N, KaTo 6posAT 3aKyneHu AsnoBe Ce pexe C TOYHOCT A0 YEeTBbpPTUS 3HaK Ciej AeceTuyHaTa 3aneTas.
AKO nopbykaTa 3a MNOKyMnka e nogageHa B oduca Ha YNpaBnsiBaWOTO APYXECTBO, TS Ce U3Mb/HSIBA A0
pa3Mepa Ha nNpeaBapuTeNHO NpeBefeHaTa M 3asiBeHa B Hesl CyMa, KOSITO Cce pasfens Ha onpeaeneHara 3a
€AVH A7 EMUCUOHHA CTOMHOCT M BpOSiT 3aKyneHU As10Be Ce Onpeaesns rno Beye OnvcaHns HaumH.
KoraTo HanuyHute nnn npeaBapuTeniHO NpeBeAeHn No nocoveHaTa OT MHBECTUTOpa CMeTKa CpeAcTBa ca
HeAOCTaTbYHM 3a YAOBMETBOPSIBAHE Ha UsnaTa Nopbyka, TS Ce M3MbAHSABA 4acTUMYHO, A0 pa3Mepa Ha
HanuyHaTa (npesBefeHa) cyMma.
AKO MHBECTUTOPDBT € 3asiBU/1 B MOpbYKaTa, Ye Xenae Aa npuaobve usno Yncnio AsoBe, € Bb3MOXHO Aa
“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
rnopbyKara.
Mpy nogaBaHe Ha NOpbYKa 3a MOKYrKa Ha AS/10BE MHBECTUTOPBT MOXE Aa orpaHnymn 6posi AsnoBe, KOMTO
Xenae ga npuaobue. B cnydal, ye 3asiBeHaTa/npeBedeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobyBaHe Ha
no-ronsiM 6pon AsnoBe OT MOCOYEHMSI B OrFPaHWMYEHMETO, MOpbYkaTa Ce M3MbJHSABA A0 pa3Mepa Ha
OrpaHNYEeHNETO M Ce Npuara peabT 3a Bb3CTaHOBSABAHE Ha CyMMW.
MHBeCTUTOPBLT MOXe fa 3asBM M Mnocoun 6pon asnoBe, KOMTO Xenae Aa 3akynu. B To3u cnydan,
MOCOYEHMTE AANIoBE Ce YMHOXaBaT Mo nocneaHaTa obsiBeHa EMUCMOHHA CTOMHOCT M ce 6noKMpa
OPVEHTUPOBBYHA CYMa, 3a W3MNb/IHEHMETO Ha nopbykata. Crnea M3UMCNSBAHETO Ha EMUCMOHHATa
CTOMHOCT, caefikaTa Ce MU3Mb/IHABA CNPSMO 3asiBeEHUSI 6poi ASNOBE, YMHOXEH MO eMUCMOHHATa CTOMHOCT,
KOSITO € Ba/iMaHa 3a AaTaTa Ha noAaBaHe Ha NnopbuyKaTa 3a MOoKyrka.
B cnyyaii, ye mspaBaHeTo (MpoaaxkbaTta) Ha Asnose Ha ®OHIA 6bae nMpeycTaHOBEHO MO peaa M mpw
yCnoBusTa, ONUCaHM B HacToswms [pocnekT, NOpbuKMTE 3a MOKYyMKa, KOMTO Ca nodafdeHu cneg
nocneaHoTo 06siBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce n3nbnHgaBaT. NoKynkaTa Ha AsSnoBe Ce M3BbpLIBa Cfleq Bb30OHOBSIBAHETO HAa M3AaBaHETO
(npogaxbata) Ha asnose Ha ®OHA, 4Ype3 nogaBaHe Ha HOBA NMNOPbYKa MO ONMCAHWUS NO-rope pea.
Ha wusnbnHeHve noanexaTr CamMO peaoBHO MOAAAEHWTE MOPBYKM 3@ MOKYMKa Ha Asnose. ToBa ca
NMopbYKKM, NOAAAEHN B CbOTBETCTBME C BCUYKM M3NCKBAHMS, OMMCaHN B HacToAWwmMA pa3aen Ha lNpocnekTa.
Mpy nunca, HesICHOTA WM MNPOTMBOPEYME MEXAY PEKBU3MTM Ha nopbykata wu/wim Heobxoammmu
NPWIOXEHNS KbM HEsl UNN Hecna3BaHe Ha HeobxoaMMKM YCNnoBUS 3a 3aKynyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a NOKyrnka ce CMsITa 3a HeBa/IMAHA U He Ce M3Mb/HSBaA.
MuUHNMaNIHHUAT pasMep Ha MHBECTHYUNATA 3a npugobnsBaHe Ha gssiose Ha POHHA e 100 (cro)
J1eBa. B eMrcHMOHHaTa CTOMHOCT ce BK/TFIOYBAT Pa3XOAHNTE 3a EMHUTHPAHE, KaKTO C/1E4QBA :

- MNpu nHBecTnuma ao 25 000 neBa (BkAOUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT

Ha aKTUBWTE Ha eavH Asn;
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- Mpwn nuBectnums ot 25 000 neea Ao 100 000 neBsa (BkNtoumnTenHo) — 1.5 (egHo usno n ner
[leCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asin;
- MNpw nuBectnumsa ot 100 000 nesa go 200 000 nesa (BkNtounTeNnHO) — 1 (€4HO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn;
- MNpu uHBecTMums Haa 200 000 neBa — €MUCMOHHaTa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha 1 aan.
NHBECTMTOPBT noslyvyaBa NOTBbPXKAEHWE 3a CAeNKaTa Mpu NbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBus paboTeH AeH, cneaBall, U3Mb/IHEHNETO Ha NOpbYKaTa, 3a KOETO Ce npunara peabT, NPUIoXKNUM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 38 EMUTUPAHE Ha ASNOBeE.
PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPaHe, Ca onpeaeneHn B Hapeaba.

CucreMaTnyeH MHBECTULIMOHEH NJi1aH

“Obb"” Al cknyBa C WHBECTUTOPU, (u3Mdeckn nuua u [oroBop 3a CUCTEMATUYHO WHBECTUPaHe
(CuctemaTmyeH wHBecTMUMOHeH nnaH-CUM), no cunata Ha KOMTO MEPUOAMYHO CE W3MbHABAT, Ha
n36paHn OT MHBECTUTOPA AaTK, MOPBYUKKM 3a 3anucBaHe Ha AsnoBe, eMuTnupaHu ot ®OHIA.

Mpun cknousaHe Ha forosop 3a CUIM, nHBECTUTOPBLT MOXe Aa u3bepe MeceyHa W/Unn TpuMeceudHa
NepuoanMYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MOCoYM pas3fIMyHM AaTh 3a CbOTBETHaTa BHOCKA.
Hanpumep, MHBECTUTOPBLT MocoyBa BHOCKa BbB ®OH[A ¢ MeceyHa nNepuoanyHOCT Ha AdaTta 25-Tm u ¢
TpUMeceyHa NepnoanYHOCT — Ha Aata 5-Tu. MIMa Bb3MOXHOCT 3a u360p M Ha pas/IMyHuU CMETKKU, OT KOUTO
fa 6baaT cbbupaHu BHOCKUTE.

Mpwu cknouBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPBLT Ce 3aAb/KaBa Aa OCUrypu no
cMeTKaTa/ute cu u3bpaHata OT Hero cyma/u 3a MHBECTMpaHe, Ha MocodeHaTa B AOroesopa Aata/m wm
Ha/IM4YHOCTTa/uTe Aa 6bae/aT No cMeTkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMEHTa
ce 6nokupa/T B AeHS Ha NoAaBaHe Ha nopbykaTa U ce 3aAb/mKaBa/T Ha creasalms paboTeH AeH, cneq
KaTo MMa M34YMCNIEHA EMUCMOHHA CTOMHOCT. MopbykaTa/uTe 3a MOKynka Mo AOroBOp 3a CUCTEMATUYHO
NHBECTUpPaHe ce reHepupa/T aBTOMaTUYHO HA MOCOYEHUSI OT MHBECTUTOpPA AEH/HM 3a WHBECTMpaHe, C
KOEeTO nopbykaTa/uTe ce cuniTa 3a nogagaeHa/wu. B cnyyante, npy Kouto n3bpaH OT MHBECTUTOpPA Nepuosa
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Mbpeus cneagaly, paboTeH AeH.

B cnyyal, ye MHBECTUTOPLT HE € OCUIypun AOCTaTbY4HO CPeAcTBa MO CMETKa CUM B AeHs M3bpaH 3a
WMHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBaNMAHa, KaTo Ce aHy/vMpa aBTOMAaTU4YHO OT cucTemaTta U ce
NnpeMrHaBa KbM CreaBalims nepuog Ha uHeectTupaHe (T.€. MHBECTUTOPBLT NPonycka BHOCKATa CU U TS He
ce NpexBbpns KbM CriefBalums nepos Ha MHBECTUPaHE).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHu nNepuofa WHBECTUTOPBLT He e OCUrypun no cMeTkata cwu
n3bpaHaTta cyma 3a UHBECTMpPaHe, 4OroBOPbLT Ce NpeKkpaTsiBa aBTOMAaTUYHO.

Mpu noaaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM Ce pa3dens Ha EMUCMOHHATa CTOMHOCT.

MuHuMasIHMAT pasMep Ha HHBECTUUMATa npu 3axKyryBaHe Ha pgs/ioBe Ha POHAA, 3a
NMopBLYKHATE H3MBJIHABAHN Ha 6a3ara Ha CK/II0Y€EH [JoroBop 3a cUCTEMAaTHYHO MHBECTHPAHE € B
pa3mep Ha 100 (cro) nesa.

2.10.2. Heo6xoAMMMN AOOKYMEHTH, KOMTO nMNpeAcCTaBA MWHBECTUTOPHT (3asABUTENAT) nNpu
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlermtumauus. NpeacraBuUTesNICTBO.

2.10.2.1. Jlermtumauus
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B nopbuykaTta ce nocodsa Adanu 3adaBUTENAT e d)VIBVI‘-IECKO nin rpnanyvyecko imue n ce npeacrtaBAaAT
CbOTBETHUTE [AOKYMEHTU 3a NErmMTuMauusd, KOUTO CE MPOoBEPABAT U CPaBHABAT, KATO KOMUATa Ce
apxvBupaT. M3BbpluBa Ce CpaBHABaHe Ha AaHHUTE W MOAMUCUTE BbB BCUMUKW OOKYMEHTU, KakTO U Ha
CbOTBETCTBMETO Ha IMLIETO CbC CHMMKATA B JOKYMEHTA 3a CaMOJZINYHOCT.

Bbuarapcku pusnyecku nuua

1. [JoOKyMeHT 3a CaMOAMYHOCT B OpurMHan (NIM4Ha KapTa wan ,3eneH” nmacrnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyait, Ye NpeaocTaBeHMST AOKYMEHT 3@ CAMOJIMYHOCT € HOB U Konue oT
CblMA OO0 MOMEHTa He € OCTaBEeHO 3a apxvBa Ha YNpaBnsBallOTO APY>XECTBO MpW CKYBaHe Ha
[OrOBOpa WM MNOAABaHe Ha MpeaxoAHW MOPbYKM, KIMEHTBLT OCTaBS 3aBEpPeHO OT Hero M/wnm NnueTo
npueMalLo nopbykaTa Konme OT AOKYMeHTa C1 3@ CaMOSINYHOCT.

AKO NMUETO He MpuTexasa NiMyHa kapTta (nopaaun kpaxba mnu nsrybeaHe) MM He HOCKM CBOSATA SIMYHA
KapTa KbM MOMEHTA Ha MoAaBaHe Ha MopbuyKaTa,, Mopbyka Moxe Aa 6bae npueta ¢ NpeacTaBsAHETO Ha
ApYyr 6bNrapcky AOKYMEHT 3a CAaMOMIMYHOCT. B cnyyal, ye npeaoCTaBEeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB W/UNn Konue OT CbLUMst 4O MOMEHTA He € OCTaBEHO 3a apxvMBa Ha YNpaBnsBalOTO APYXeCTBO npw
CK/II0OYBAHE Ha AO0roBopa WaM nofgaBaHe Ha NpeaxoAHU MOPbYKM, NULETO, NPUMEMALLO NopbykaTa, NpaBu
3aBEpeHO Komnue OT [AOKYMeHTa 3a CaMOSIMYHOCT Ha KIWeHTa. 3aBepkara Ha HAOKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C noJiaraHe Ha Hagnuc "BSPHO C opuruHasia’, gara u nogrnmuc Ha
CITYIKHTENISA.

Opyrn 6bArapckn JOKYMEHTM 3@ CaMOJIMYHOCT, € KOMTO MoXe Aa 6bae nogaaeHa Nnopbyka, ca:

- MeXAyHapoAeH MacrnopT, AUNJOMaTUYecKn NacnopT, CnyxebeH nacrnopT, MOPSLWKM NAcnopT, BOEHHa
KapTa 3a CaMOJIMYHOCT;

- CBUAETESCTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.

Yy ecTpaHHu dmnsnyecku amua
1. YyxpecTtpaHeH AOKYMEHT 3a CaMOMMYHOCT (MacnopT) 3a CpaBHeHMe, C Len MpoBepka Ha
CaMoNIMYHOCTTa My. B cnyyait, ye nNpeaoCTaBEHUSIT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMWE OT ChbLUUS
[0 MOMEHTa He e OCTaBeHO 3a apXxuBa Ha YMNpaBnsBallOTO APYXECTBO NPU CKAOYBAHE Ha AOrosopa wm
noJaBaHe Ha nNPeaxoAHU MOPbYKM, JIMUETO, MpPUEMALLO MopbykaTa, MNpaBM 3aBepeHO Konue Ha
CTpaHMUMTE Ha NacnopTa Ha KAMeHTa, CbabpXXalum MHdopMaunst OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuTens;

Y Homep Ha nacnopTa;

Y [ata Ha u3gaBaHe (ako e NocoveHa B nacnopra);

Y Cpok Ha BanMAHOCT Ha NacnopTa (ako e Noco4yeHa B nacnopTa);
Y HauwmoHanHocT;

Y Appec (aKo e nocoyeH B nacnopra).

Y  CHuMka

3a rpaxgaHn Ha Avp)KaBH-4/1€eHkn or EC, 3aBepkara Ha AOKyMeHTHTe o 1.1 ce M3BBbpLIBa
ype3 nocraBsiHe Ha Hagnuc ,,BIpHO C opuruHasa” Ha aHIJIMHCKN €3MK, gara M Nnogrnc Ha
ayxnrTens. B cnyvan, ye nopvyYkarta ce nogaBa OT JIMUE, IPa)KGgaHNH Ha AbpP)KaBa, H3BbH
EBponesickarta o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6vaar 3aBEPEHM C aroCTHIT.
[okymeHTUTE NO T. 1 Ca npeAHa3Ha4yeHu 3a apxuB U e HeobxoaMMO Aa Ce OCTaBSAT Ha MMLIETO.

Mo cBoA npeueHKa, YNpaBngBaLWOTO [APYXECTBO MOXE Aa M3WCKa OT 3aaBuTens fAa npeacrasu
oduumaneH npeeoa Ha 6bArapckmn e3mk Ha AOKyMeHTa no T. 1.

B cnyuyail, ye Ha nNMUETO e u3pageHa Gbarapcka SiMYHA KapTa 3a NPOABL/HKUTENHO MM MOCTOSIHHO
npebuBaBaHe, CNYXWUTENsAT CneaBa Aa U3MCKa 3aBepeHo Komnue OT Hesl.

Henb/HOMETHO nLe, CKJAOYUIO FrPaXKaaHCKN GEaK
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1. JIOKyMEHT 3a CaMOMMYHOCT 33 MpOBEPKA Ha CaMOMMYHOCTTAa Ha KavMeHTa. B cnyyaid, ue
NPeAOCTaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CblUMsl 10 MOMEHTa He € OCTaBEeHO 33
apxuBa Ha YNpaBnsiBalIOTO APYXXECTBO MpWU CK/IOYBAHE Ha [A0OroBopa WM MOAaBaHE Ha NpeaxoaHu
MOPBbYKM, NULETO NMPUEMALLIO NOpbYKaTa NpaBM 3aBEPEHO OT HErO KOMWE Ha IOKYMEHTa 3a CaMOIMYHOCT
Ha KIINEHTa;

2. 3aBepeHO Komnue OT CBMAETENICTBOTO 3a CK/IOYEH rpaXkAaHCKM 6pak M OpurvHan Ha CbLOTO 3a
CpaBHEHWE.

3aBepkara ce M3BbPLUBa C noJsiaraHe Ha Hagnuc "BSPHO C OPHUIruMHasa’, gara u nognuc Ha
HeMnbJ/IHOJIETHOTO JINLE M JINLETO, MPHEMALYO NMOPBYKATA.

Bbnrapcku ropuanyecku nuua /perncrpypanu B bvarapus/

1. OpurmMHan nnuM HoTapuanHO 3aBEpPeHO KOMWe OT YAOCTOBEPEHMNE 3a@ aKTyasIHO CbCTOsSIHUE, U3aageHo OT
THProBCcKMs perncTbp UM OT YAOCTOBEPEHME 3a aKTyaslHa cbaebHa perncrpaums.

2. [OKyMeHT 3a CaMOMM4YHOCT Ha fmueTo/aTa, NpeacTaBnsBallM OPUAMYECKOTO Nvue, Cbr1acHO
aKTyanHaTa cbaebHa perucTpaums, ¢ Len npoBepka Ha CaMOSIMYHOCTTA Ha NpeacTaensBeawmTe. B cnyyan,
Yye 3a nepuoda OT CKIKOYBaHe Ha A0roeop (v nogaBaHe Ha nNpeaxoaHa Nopbyka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBalus e HOB
nnn Nopaav Apyrn NpUYnHM Konue OT AOKYMEHTA 3a CaMOSIMYHOCT Ha NPeACTaBsiBalMS He € HauyeH B
apxuBa Ha YnpaBnsBawoTO APYXECTBO, JIMUETO NpueMallo nopbykaTa npasBu 3aBEPEeHO Koruve oT
[AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeACTaBNsBaMA KIIMEHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CITYIKUTESIA,

3. 3aBepeHo Konue OT uaeHTndmkaunoHeH kog no BYJICTAT, 3a opuanydeckun nuua, 6e3 pernctpaums B
TbProBCKMst perncTbp KbM AreHumsi no BNMCBaHUATA.

4. AKO OeHOCTTa Ha 3asBuUTensl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEpPEHO Konue oT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konve oT ydpeauTenHus AOroBop/ yY4peauTenHns akT Ha IpuanNYecKoTo nnue.

6. [eknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUANYECKOTO NIMLIE.

3aBepkara no 1. 3 - 5 ce n3BvpLUIBa C rnosilaraHe Ha Hagnnuc "BSIPHO C OpHIrHuHasla”, neyar u
noAnNnC Ha NPeACTaB/IsBaLYHs APYIKECTBOTO H/ WITU JTIMLYETO, MPHEMALYO NMOPHYKATA.

Yy)xaecTpaHHU IOpUANYECKU LA /perncTrpympaHm B Yyx6buHa/
1. OpurMHan wnM HOTapuanHO 3aBepeHO konne OT oduuManHO u3BNeveHne /yaoctoBepeHue/ OT
CbOTBETHUS PErucTbp 3a aKTyaslHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO HpUAMYEecKo nuue, CbAbpXKallo
NMHbOpMaunsi OTHOCHO:

Y [MbAHO HaMMEHOBAHME Ha IPUANYECKOTO NINLE U NPABHOOPraHM3aUMOHHa opMa;

Y [aTa Ha peructpauums;

Y [bpxaBa Ha perncrpauus;

Y Cepanvuie v agpec Ha yrnpaB/ieHUe Ha IpUANYECKOTO SULE;

Y TpeaMeT Ha AeVHOCT;

Y CpoK Ha CblLUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHn Ha yrnpasneHne v MpeacTaBuUTeNcTBo; BUA W CbCTaB Ha KOJIEKTMBHM OpraHM Ha

yNpaB/ieHNE; UMEHA Ha NIMLATa, KOMTO MoraT Aa NpeacTaBsBaT lopuandeckoTo NIULE;
B cnyyalt uye nocoyeHaTa WHGOPMAUMA He Ce CbabpXa B €AuH [AOKYMEHT, ce MpeacTaBaT W
AOMb/IHUTENTHW TaKu1Ba, KOUTO A y0OCTOBEPSABAT.
2. [1OKYMEHT 3a CaMOJIMYHOCT Ha NPeACTaBNABALLMNSA YYy>KAECTPAHHOTO HOPUANYECKO NULIE C LieN NpoBepKa
Ha CaMOJIMYHOCTTa My, KaTO CbOTBETHO CE MpwunaraT M3UCKBaHWATA 3a NernTuMaumsi Ha 6barapcko u
Yy)XXAEeCTpaHHO U3nYecko nmue. B cnyyaid, Ye 3a neproaa OT CK/IlOYBaHE Ha AoroBop (MK noaasaHe Ha
npeaxo/iHa Nnopbyuka) € Hanule NpoMsaHa B NPeACTaBUTENCTBOTO Ha OPUANYECKOTO NULE/ AOKYMEHTLT 3a
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CaMOJIMYHOCT Ha MNpEeACTaBNsABaAlLMA € HOB WAWM nopagu Apyrn nNpuYvHA Konue OT [OKYMeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBnsBalUMA He € HaluMyeH B apxuBa Ha YNpaBnsBawoTO APYXECTBO, JIMLETO
npueMallo nopbykaTa MpaBu 3aBepPeHO KOonve OT AOKyMeHTa 3a CaMOJIMYHOCT Ha npeacTaBnsBalims
K/neHTa.

3. 3aBepeHo Konue OT AOKYMEHT 3a JaHbyHa perncrpaums B CbOTBETHaTa AbpXkasa.

4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CE M3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUSA NINLIEHS.

5. AKO 10pnaMYecKoTO NnLe € perncTpupaHo 1 B bbnrapus, Tpsibea aa ce npeacTaBu 3aBepeHo Konuve oT
naeHTudukaumoHHuna kog no BYJICTAT, 3a apyxecrtBaTta 6e3 npeperncrpaumsi B TbproBCKUSI perucrbp
KbM AreHums rno BnucBaHusTa.

6. 3aBepeHo Konve OT ydpeauTenHusa AoroBop/ yuYpeauTenHus akT Ha IopUaNYECKOTO Nnue.

7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NIULIE.

3aBepkara no 1. 2 ce M3BBPLIBA M0 PEAAa, TMPUIOKHM MPH nogaBaHe Ha MopbYyKa OT
YyxgaecTpaHHo ¢hmuznyecko snye.

3aBepkara nmo 1. 3 - 6 ce HM3BbpLWIBA C MoJslaraHe Ha Hapgnnuc “"BSPHO C OpHruHaia” Ha
AHITIMICKN €3MK, NneYaTr M Mognnuc Ha npEeACTaB/IaBalynsa APYIKECTBOTO H/WU/IN JINLETO,
npuemMalyo nopvyKarta.

Mo cBosi npeueHKa, YNpaBnsiBaWOTO APYXECTBO MOXE [a W3MCKa OT 3asABuTensd pAa npeacTtasu
oduumaneH npeeod Ha 6bArapckm e3mk Ha AOKyMeHTUTe Nno T. 1 - 3.

HenepcoundmumnpaHu apyxecrBa, BKJ. AOTOBOPHU poHAoOBe No 3akKOHA 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTus 3a KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOWUTO HenepCoHMUUMPaHOTO APYXECTBO € Cb3aafeHo (Hanp.
APY>XeCTBeH A0rosop / pa3pelleHne ot Komucumsta 3a puHAHCOB HaA30p 3a OpraHv3npaHe n ynpasieHne
Ha aorosopeH ¢oHA).

2. 3a poroBopeH (poHA — OpUrMHan WM HOTapuanHO 3aBepeHO KOMnue OT YAOCTOBEepeHWE 3a aKTyaslHO
CbCTOSIHME Ha YNpaBnsiBaLLlOTO APYXKECTBO, NOSYYMUIO pa3peLleHre Aa ro opraHM3npa u ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMacTeHO Ja npeacTaBnsiBa HenepcoHU@UUMPaAHOTO
APY>KECTBO 3a MNpOBEpKa Ha CaMONMYHOCTTAa My. 3a A0roBopeH (OHA Ce M3UCKBA [AOKYMEHTa 3a
CaMONIMYHOCT Ha NMLETO/a, NPeACTaBsBalLM YNpaBisBalloTO APYXeCTBO. B cnyyal, ye 3a nepvopa ot
CK/NloYBaHe Ha pJoroBop (MAM nojaBaHe Ha nNpeaxogHa TMOpbyka) € Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMNEPCOHUMPUUMPAHOTO APYXECTBO/ [AOroBOPHUSA (POHA, WM AOKYMEHTBLT 3a
CaMONMMYHOCT Ha MpeAcTaBNsBalMs € HOB WAM nopagv ApyrM MpUYMHUM KOMWE OT [OKYMEHTa 3a
CaMO/IMYHOCT Ha NPeACTaBNsBalUMS HE € Ha/lMYeH B apxvMBa Ha YNpaBnsiBalOTO APYXXECTBO, SNLIETO
npueMalLo nopbykaTa MpaBuM 3aBEPEHO Konmue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha MnpeacTaBnsBalums
KAMeHTa.

3aBepkara ce M3BbpLIBA C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuruHaia”, gara M rnognuc Ha
CITYIKHTENIA.

4. 3aBepeHO Komnue OT YyaocToBepeHueTo 3a peructpaunst BYJICTAT Ha HenepCoHU@UUMPaAHOTO
APYXXECTBO B CJlyyail, Yye ApY>XeCTBOTO e 6e3 pernctpaumsi B TbproBCKUsSl PerncTbp KbM AreHuusi no
BMNMCBaHMATa. 3a A0OroBopeH (OHA Ce M3MCKBA 3aBEpPEHO KOMnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha aoroBopHus OOHA.

3aBepkara no 1. 1 n 4. ce n3BbpLUBA C nosiaraHe Ha Hagnuc "BSPHO C OPHruHazna’, neqyar u
nognMc Ha NPEJCTaBIABaLYNS M/ NJTH JINLETO NPHEMaLYO NMOPBbYKATa.

EaHonuyeH Thproeeu

an nogaBaHE Ha MOpbYKa OT €AHO/IMYEH TbProBeLl 4Ype3 Nb/IHOMOLWHUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NpeACTaBUTENICTBO Ha HOPUANYECKO JTULIE.
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2.10.2.2. lNMpeacraBuTencreo

MNpeacTaBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3@ aKTYaNHO CbCTOSIHME, OT HOTapwuanHo
3aBEPEHO MbAHOMOLWHO (MpY nogaBaHE Ha MOpPbYKa OT MbHOMOLWHWMK), OT AOKYMEHT, YAOCTOBEpSBaLl
Ha/IMUMETO Ha 3aKOHHA NpeaCTaBUTENHa BRacT (3a poaWTEN, HACTOMHWK, NOMeyuTen) Win Apyru
AOKYMeHTU (Hanp. ApYy)XeCcTBeH A0roBop, paspeweHne Ha KOH 3a opraHusMpaHe M ynpaBieHue Ha
AoroBopeH GoHA 1 T.H.)

MpeacrtaButenaT  (NbJIHOMOWHUKBLT)  NPEeACTaBsA  AOKYMEHTW,  OOKa3BaWWM  HalMuMeTo  Ha
npeacraBuTenHaTa BAacT.

MpencraBuTencreo Ha 6barapcku usnyeckn nmua

1. OpuUrMHan unM HoTapuanHO 3aBEpeH MPEnUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKallo
NpeacTaBUTENHA B/ACcT 3@ M3BbLPLUBAHE HA YMNPaBUTENHM M pa3nopeauTesiHi AeWACTBUSE C (hMHAHCOBW
WHCTPYMEHTW, NOAMMUCAHO OT NPEeACTaB/IsBAHOTO Nvue. MNpy HEACHOTA, HETOYHOCT B Mb/IHOMOLLUHOTO, WK
APYro CbMHEHMWE 3a HEHaAIeXXHa NPeACTaBMTENTHA BNACT Mb/IHOMOLLHOTO HE Ce npueMa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpka B apXvMB OpUrHana Ha Mb/IHOMOLLHOTO MM HOTApUasHO 3aBepeH
Mpenuc oT Hero.

2.MTbNHOMOLHMKBLT TpsibBa [ia NPeACTaBy MbHATA SIMYHA AOKYMEHTauus 3a Gpu3nyecko nvue no peaa Ha
npoueaypuTe 3a NeruTuMaums.

3aBepkara ce n3BbpLIBa 110 PEAA, ONMUCaH B Mpoyegypara 3a JIErMTUMayNs Ha HU3NYEeCKH
Jmya.

MpeacraBUTENCTBO Ha YyXaecTpaHHu m3nuecku amua

1. OpuUrMHan unM HoTapuanHo 3aBEpeH MPEnUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLlo
NpeacTaBUTENHA BMACT 3@ M3BbPLIBAHE HA YMNpPaBUTENHWM M pa3nopeauTeNiHn AelCTBUS C (MHAHCOBU
MHCTPYMEHTU, MOANNCaHO OT NPeACTaB/IsSIBAHOTO NMue. MNpu HesICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, UK
APYro CbMHEHME 32 HEHAANEXHa NpeacTaBUTENIHA BNAcT MbJAHOMOLHOTO He ce npueMa. Ako
Mb/IHOMOLLHOTO HE € M3AAZAEHO OT 6b/Irapcky HOTapuyc, Ha 6bnrapcky esuk, cneasa Aa 6bae ¢ anocTun
W neranuaupaH npesoa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHasna Ha Mb/IHOMOLLHOTO MM HOTApUasHO 3aBepeH
npernuc oT Hero.

2. MbHOMOLWHUKBT TpsibBa Aa NPeACTaBu Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO NMLE MO peaa Ha
npoueaypvTe 3a neruTuMaums.

Mo cBOs nNpeueHKka, YNpaBnsBawoOTO APYXEeCTBO MOXe Aa WM3WCKa OT 3asBuTens Aa npeacTtaBu
oduumaneH NpeBoa Ha 6bArapcky €3uUK Ha NMOCOYEHUTE AOKYMEHTM.

MpeacraBuTEeNCTBO HA MasoJieTHU ivua (Ha Bb3pacT A0 14 roanHu)

1. 3aKkoHHMAT npeactaBuTen (poauMTen WAM HACTOMHMK) TpsbBa Aa npeacTaBM MbjHaTa JiMYHA
AOKYMeHTaums 3a (hp13n4ecko nmue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHo Konue oT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HACTOMHUYECTBO U
OpUrMHanN Ha CbLUUTE 3@ CPaBHEHME.

3. Mpu pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTW - 3aBEPEHO KOMWE OT paspelLeHne OT PalioHHUSI Cbl
Mo MECTOXMWTENCTBO Ha POAWUTENS/HACTOMHMKA 3a pa3nopexaaHe C MNpUTeXaBaHWTE OT MasofIETHOTO
nvue GpUHaAHCOBM MHCTPYMEHTU cbrnacHo yn. 130, an. 3 Ha CeMeilHMst KOAEKC U OpUrMHaN Ha CbLIOTO 3a
CpaBHEHWe.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKIapauus, nognucaHa OT poavTens/HacTOMHMKa,
ye pasnopexaaHeTo He MpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obesnevaBaHe Ha 4yxau
3aAb/HKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMelHMs: KOAEKC CE CYUTAT 3@ HULLIOXKHW.
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CbOTBETHHTE JOKYMEHTH Ce 3aBepsBaT OT POANTENISA/HACTOHMHHNKA M/NJTH JINLETO, NMpHemMaLyo
nopvYKaTa 4Ype3 rocraBssHe Ha Hagnuc "BIPHO C OPpHIrMHaia”, mognunc m gara.
Mo To3n pea ce noaaBaT NMOPbLYKK B M03a Ha /LA, NOCTABEHM NOJ Mb/IHO 3anpeLLeHme.

MonaBaHe Ha MNOPbLYKU OT HENbJAHONETHU suua (Ha Bb3pacTt oT 14 o 18 roavHM) CbC
CbAENCTBME Ha 3aKOHHUA UM npeacrasurten (poauTten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kgaHe, CbOTBETHO OT AOKYMEHT 3a MOMeyvnTesICTBO, KakTO U OpuUruHan
Ha CbLUMTE 3@ CpaBHEHME.

2. Poautenat/noneunTtenaT TpsabBa Aa NnpeacTaBu Mb/HATa JIMMHA AOKYMEHTauusl 3a Gm3MYecko nuue no
pefa Ha npoueaypuTe 3a nerMTumaums.

3. [JOKYMEHTbT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO /IMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBeHUST AOKYMEHT 3a CAaMOJIMYHOCT € HOB M KOonue OT CbLUMS 0 MOMEHTA He € OCTaBeHO 3a
apxuBa Ha YnpasnsBaWOTO APYXECTBO MpU CK/OYBAHE Ha [OroBOpa WM MoAaBaHeE Ha MpeaxoHu
NOpbYKM, NNUETO MPUEMALLO MOpbYKaTa MpaBuM 3aBEpPeHO Konve Ha AOKYMEHTa 3a CaMOJSIMYHOCT Ha
K/IMeHTa.

3aBepkara ce M3BbPLUBa C rnoJsiaraHe Ha Hagmnuc "BSPHO C OpHUIruHasia’, gara n nognuc Ha
CIIYIKHTEJISA.

4. [exknapaums, nognucaHa OT poauTens/nonevnTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa caeflika € B
NHTEpeC Ha HEMb/IHONETHOTO JIMLIE M € CbIIAaCeH CbC CKJTIOYBAHETO M MPU NOCOYEHUTE YCNOBUS.

5. Mpw pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha PaspeLLEHNE OT PalioHHUSI CbA
No MeCTOXMTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTEXaBaHWUTE OT HEMb/HONETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMeltHns KOAEKC U OpUTrMHAN Ha CbLLIOTO 3@ CPaBHEHME.

6. MNpu pasnopexaaHe ¢ pUHAHCOBM MHCTPYMEHTU - AeKnapaums, noanvcaHa OT poauTtens/nonevnTens,
ye MNPEexXBLPSHETO He NpeACTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM Wan obesnedyaBaHe Ha 4yxau
33[Ib/HKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMsa KOAEKC CE CUMTAT 3a HULLIOXKHW.

Bcnukn  fokyMeHTM u  dopMynspu, KOUTO Ce MpedocTaBAaT OT  YNpaBAsiBaWOTO APYXXEeCTBO nNpw
nogaBaHETO Ha nMopbuykaTta, TpsbBa pfda 6baaT NOANMCAaHM OT HEMb/HONETHOTO /uue WU oT
poauTensi/noneynTens C ykasaHue ,cornacen”.

Mo TOo3M pen ce noaasaTt MOPbYKM B M0N3a Ha /MUA, NOCTaBeHW MO OrpaHNYEHO 3arnpeLleHue.

MpeacTraBUTENCTBO Ha 6bArapcku IOPUANYECKU IMUA OT NPEACTABAABALUMTE ' MO TbProBCcKa
perucrpauus

1. MNpeactaButensT TpsibBa Aa NpeAcTaBM USnaTa JIMYHA AOKYMEHTauMs 3a uM3M4YecKo fvue cropea
npoueaypaTta 3a JieruTuManms, onmcaHa no-rope.

2. MNpeacraensaBawmMaT TpsbBa Aa 6bae nuue MM egHo oT nuuaTa (ako Te MoraT Aa npeacTtaBnsisat
APY>XeCTBOTO MOOTAENIHO), KOETO € BMMCAaHO B YAOCTOBEPEHVMETO 3a aKTyalHO CbCTOSHME Ha
IOPUANYECKOTO NMUEe. B cnyyail, ye 1OpMAMYECKOTO NMLE Ce NpeacTaBnsiBa 3ae4HO OT [ABE WK roBeye
U@, NPeacTaBUTENICTBOTO CE OCbLLIECTBSABA CbBMECTHO.

MpencraBUTENCTBO Ha YYXAECTPAaHHU HOPUAMYMECKU NiMuUA OT NnpeacTaBAsBalUMTE T'M MO
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTta no NerMTuMaums, Kato 3a opuanyeckoTo MLUe ce NpeacTaBaT
AOKYMEHTUTE 3@ YyXAECTPaHHM lOpUAMYECKM Nvua, a 3a MNpeACTaBsBaluMs, ako € YyXAaeHel —
JIOKYMEHTU 33 NErnTUMaLmMs Ha Yy>XAECTPaHHO U3MYECKO NnLE.

MpencraBuTEeNCTBO Ha 6bArapCcKy KOPUANYECKN NIMLA YPE3 MbJIHOMOLUHUK
1. OpurMHan WnM HOTapuasHO 3aBEPEH MPENUC OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXXALlo
npeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNPaBUTENHU W Pa3nopeauTeniHi AeUCTBUSt C (PUHAHCOBU
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WHCTPYMEHTW, M3A4EHO OT MNpeACTaBnsBalMs/Te ApPYXecTBOTO. [pM  HESCHOTa, HETOYHOCT B
Mb/IHOMOLUHOTO, WM/IM APYro CbMHEHME 3a HeHaa/leXkHa NpeacTaBUTENHa BNacT, TO He ce npuema. meto
Ha JIMLETO, MOAMMCANo MbJIHOMOLWHOTO TpsibBa Aa CbBMaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpauusi. B ciyyai, ye OpuaNYECKOTO NMLE Ce NPEeACTaBNsBa 3ae4HO OT [BE WM MNoBeve nvua,
Mb/IHOMOLLHOTO CfieABa Aa 6bae U3AaZleHo 3aeHO OT BCUYKM MpPeACTaBsBaLlM.

YnpaBnsiBalloTO APYXXECTBO 3aAbpka B apXvMB OpUrHana Ha Mb/IHOMOLLHOTO MM HOTApUasiHO 3aBepeH
MPEnuc OT Hero. AKO ITb/IHOMOLLHOTO HE € U3AAAEHO OT BbJIrapCKku HOTapMYyc, Ha Bb/Irapcku €3uK, C1e4Ba
4a 6b4€ C arocTui v JIEraam3npaH rnpesos.

2. MNpeacTaBuTeNsAT Tps6Ba Aa NPEeACTaBM Mb/IHATA SIMYHA AOKYMEHTaUMs 3a (pr3nMYecKo nuue no peaa Ha
npoueaypuTe 3a nerutuMaLms.

3. 3a OpUANYECKOTO N1LE CEe NPEACTaBAT AOKYMEHTUTE 3a IErMTUMALIMS, OMNMUCaHN No-rope.

MpencraBUTENCTBO Ha YyXXAECTPaHHU IOPUANYECKU SiMLA Ype3 MbJIHOMOLHUK

1. OpurMHan uaM HoTapuanHO 3aBepeH MPenUc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
npeacTaBUTENHA BACT 3@ M3BbpLUBAHE Ha YNPaBUTENHN M pa3nopeauTeNiHi AeUCTBUSI C LEHHWU KHUXA U
ApPYrM (OVMHAHCOBM WHCTPYMEHTW, M3AaAeHO OT MpeaCTaBsiBalMs/Te ApYXecTBOTO. [lpu HESCHOTa,
HETOYHOCT B Mb/HOMOLLHOTO, WU APYrO CbMHEHME 3a HeHafNeXHa npeacTaBuTeNnHa BNacT, TO He ce
npuema. /IMETO Ha NMUETO, MOAMMCAN0 MbJIHOMOWHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT
NpeACTaBeHMs aKT 3a permcTpaums Ha uYyXXAeCTpaHHOTO topuauMyecko nvue. B cnydan, ye TO ce
npeacTaBnsiBa 3ae4HO OT ABE WM MOBeYe Nvua, MbHOMOLWHOTO cieaBa Aa 6bae M34aAeHo OT BCUYKM
npeacTaBnsiBal. AKO MbHOMOLLHOTO HE € M3AaAeHO OT 6b/rapckuM HoTapuyc, Ha 6b/irapcku esuk,
cneaga aa 6bae ¢ anocTun v neranvsvpaH NpeBoa.

YnpaBnsiBaloTO APYXXECTBO 3aAbpka B apXvMB OpUrMHana Ha Mb/IHOMOLLHOTO MM HOTapUanHO 3aBepeH
Mpernuc oT Hero.

2. MbAHOMOLWHUKBT TpsibBa Aa NpeAcTaBu Mb/iHaTa SIMYHA AOKYMEHTaUMs 3a (hM3MYECKo iMue No peaa Ha
npoueaypuTe 3a NerutuMaums.

3. 3a 1opuaNYEeCcKoTO NNLE ce NPEACTaBsAT AOKYMEHTUTE 3a SIErUTUMaLMs Ha YyXXAECTPaHHO HopUaNYECKO
e, onMcaHn Mno-rope.

Mo cBos npeleHKa, YNpaBnsBalOTO APYXEeCTBO MOXe Aa WM3WCKa OT 3asBuTens Aa npeacTaBu
oduumManeH NpeBoa Ha 6bArapcky €3nK Ha NMOCOYEHUTE AOKYMEHTMU.

MpencraBuTencTBO Ha eAHONIMYEH ThproseL

Mpu nogaBaHe Ha Nopbyka OT eAHONNYEeH TbproBel Ype3 Mb/AHOMOLWHWNK ce NPeACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aKoH
I'Iopqua 3a 06paTHO M3KynyBaHE Ha CbVIHaHCOBVI MHCTPYMEHTU NoAaAeHa OT HaCcneAHULUKM NO 3aKOH He

MoXe fda 6bae npueTa, Npeau MNpPeXBbPISAHETO Ha (PUHAHCOBUTE WHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHWUTE JIMLA — HacnedHUUM NPV perucTpaunoHeH areHT. Cnea npexsbprsHe Ha (pUHaHCOBUTE
WHCTPYMEHTWN MO MOACMETKA Ha NULE — HACNEAHMK, CbLUMAT NpuaobuBa BCUYKWU NpaBa/3aab/iKeHUs Ha
CBOSl HAacneaoaaTesn CnpsMo TE3WN MHCTPYMEHTM.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KynyBaHe Ha (UHAHCOBU MHCTPYMEHTM NOAAAEHA OT HacneAHWLM Mo 3aBellaHune
He MoXe Ja 6bae npueTa, nNpeau NPEXBbLPNASHETO Ha (UMHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NMUA — HacNeAHWUUM MpU PErmcTpauMoHeH areHT. Cnea NpexBbprisiHe Ha (MHAHCOBUTE
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MHCTPYMEHTU NO MOACMETKAa Ha Nnue — HacneaHuk, CbLUAT I'IpVIﬂO6VIBa BCUYKA npaBa/3a,qbn>Keva Ha
CBOA HacneaoaaTen CrpsaMo TeE3N MHCTPYMEHTHU.

Jabenexxkn:

1. Korato HOpmatuBeH aKT [IPEABMXKAE  AOMb/IHUTEIHN — U3UCKBAHMS 3@  JIeruTuMayns v
MPEACTaBNTE/ICTBO, TE CE U3IMbJIHABAT OT Ypas/siBalloTO APYXECTBO (MTOAN3Tb/IHUTENS) TPU AEVIHOCTTA
10 mnzgasaHe (npo[axea) n obpaTtHo U3KyryBaHe Ha As/108e Ha ®OHLA HE3aBUCUMO Ye HE ¢a U3PUYHO
[10COHEHM B TE3M IPOLELYPM.

2. lpn cgenkmute n nnawanmsTa 3a rokyrka Ha gsaiose mexzgy @OHLOA u yyxgectpaHHu Jmuya-
UHBECTUTOPU CE CIa3BaT OCOOEHNTE paBusia Ha BasyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BbPXY JOXO4QUTE
Ha @usn4eckuTe nya, 3aKoOHa 3@ KOpropaTBHO MO4OXOAHO ObsiaraHe M 3aKOHa 33 Hacbp4aBaHe Ha
UHBECTULIMUTE, M AP. OTHACALUM CE [0 Te3u /L.

Pen 3a noaaBaHe u pasrnewzaaHe Ha wanbu, nckaHma u Bb3paXXeHusA Ha NMPpUTEXAaTeJsZiIn Ha
aas10B€ Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU

1. 3a fgelHOCTTa cM MO AAMUMHUCTPUPAHE Ha ASNIOBETE, BK/IOUMTENHO NPaBHU YCIYrM UM CYETOBOAHM
yCnyru BbB Bpb3Ka C YNpaB/iieHNe Ha aKTUBUTE, UCKaHMS 3a MHGOPMaLMS Ha MHBECTUTOPUTE, OLEHKA Ha
aKTMBUTE W WU34YNCIsSIBaHe LieHaTa Ha AA/I0BETE, KOHTPOS 3a Cra3BaHe Ha 3aKOHOBUTE W3UCKBaHWS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha Asn0Be, pasnpefeneHne Ha AMBUAEHTU W ApYyry NnawaHus,
n3gaeaHe, npogaxba m obpaTHO W3KyrnyBaHe Ha As/10BE, WM3MbJHEHWE HA [OroBOpW, BOAEHE Ha
OT4yeTHOCT, 1 ap. "Obb AceT MeHUmXMBLHT” ALl BOAM CrneunaneH AHEBHUK Ha MOCTbAWAMTE Xanbwu Ha
npuTeXaTeNnm Ha [ASN0Be Ha KOMEKTMBHW WHBECTMUMOHHM cxemu. “OBb AceT MeHupxkMbHT” A/l
pasrnexaa v CbXpaHsaBa NocTbnuamTe Xanbw.

2. WNHBecTuTOpMTE MMaT NpaBoO Aa MNofasBaT NMCMeHu >xanbu, 6e3 aa 3annawart Takca. WHdopmauus
OTHOCHO peAa 3a NofaBaHe W pasrnexaaHe Ha Xanbu, M ce npegocrass 6e3nnaTHO, Npy NOUCKBAHE.

3. MIHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu »xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,,Obb AceT MennpxMbHT” AL: byn. ,,Butowa" 89 b, 1463 Codus, bbnrapus, Ten

Y 3a koHTakTh: (+ 359 52) 689143 — pervoHaneH MeHUmXbLP 3a panoHn BapHa, Pyce, Benuko
TvpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMAKbP 3a panoHun bnaroesrpag, Codpusi — U3ToK;
(+ 359 2) 8113774 - pervoHaneH MeHUmXbP 3a paioHu Bpaua, Codwua — 3anag; (+359 56)
897003 - pervoHaneH MeHMaKbP 3a palonu byprac, MNnoeave, Crapa 3aropa.

Y enekTpoHHa nowia : ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bwnrapcka baHka” Al B cTpaHaTa, nocodeHu B lNpunoxeHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHWUK A0 METbK
ot 8.30 no 16.30 vaca.

Y Pepa 3a nogasaHe Ha »xanbu e ocTbneH U B UHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pa Moxe fa 6bae pasrneaaHa >xanbata Ha WMHBECTMTOP, MOCNEAHUST credBa Aa MOCOYMM BEPHM
JaHHM 3a cBosITa maeHTUdMKaums — umeHa, EMH n ap, kakTto n agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHuus1, TenedoH, agpec Ha eNleKTpOHHa noLa v ap.

5. Xanb6arta ce pasrnexga ot “Obb AceT MeHumkMbHT” ALl, Npy KOETO Ce aHanu3upa nocTbhnunarta
xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce Aoka3aTencTBa U ce npeanpuemaTt CbOTBETHUTE MEPKM MO
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha »anbonogaTtens ce u3npawia MOTMBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
JataTa Ha NocTbNBaHETO Ha Xanbarta.

7. OcBeH npea ,,Obb AceT MeHMMKMBHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa MoJaBa >anbu
npea Komucusita 3a pMHAHCOB HaA30p W ApPYrn AbpXXaBHW OpraHu. Bceku MHBECTUTOP MMa NpaBO Ha
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“3MoN3Ba MpaBHO JonycTuMute B Penybnuka bBbnrapus cpeactBa 3a Meavaums, U3BbHCHAEOHM
criopasyMeHusi 1 apyru popMu 3a M3BbHCLAEOHO pelliaBaHe Ha CropoBe.

2.10.3. YcnoBus u pen 3a obpaTHO M3KyrnyBaHe Ha AsA/I0OBe U 06CTOATENICTBA, NPU KOUTO

06paTHOTO U3KyrnyBaHe Mo)ke ia 6be BpEMEHHO CNpsSIHO

2.10.3.1. Nopbuka 3a 06paTHO U3KyrNnyBaHe

Bcekn unHBectutop BbB ®OHAA MOXe Aa 3asBM YacT WIM BCUYKWU NPUTEXaBaHW OT Hero As/10Be 3a
obpaTHO M3KynyBaHe Npu YCI0BMS U pea, ON1CaHM B HAcTosIWMA pa3aen Ha lNpocnekTa.

Ta3n nopbyka ce M3MNbJHABA, CaMO ako AsSIOBETE Ce BOAAT MO K/IMEHTCKA NnoacMeTka Ha MHBECTUTOpa
KbM CMeTKa Ha Ynpasnsisawo Apyxectso ,,Obb AceT MeHnmxMbuHT” ALl B “LleHTpaneH agenosutap” A. B
Cyyal, 4ye [ANOBETE Ce CbXpaHsiBAaT MO K/MEHTCKA MOACMETKA HAa WMHBECTUTOPA KbM CMeTKa Ha
WMHBECTUUMOHEH MNOCpeaHnK, obpaTHO M3KynyBaHe Ce WM3BbpLIBA CaMO Clef MpexBbp/sSHETO Ha Te3n
ASN0Be MO KAMEHTCKA MNoACMETKa Ha WMHBEeCTUTopa KbM cMeTka Ha ,,Obb Acet MeHuMmkMbHT” ALl B
“UeHTpaneH aenosutap” AL.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHA ce ocbLuecTBsIBa Ype3 NnoJaBaHe Ha NUCMEHa Mopbyka OT
3agsutensa (nputexarten Ha aanose Ha ®OHIA, ynbAHOMOLWEHO OT HEro Nuue WM 3aKOHHUS My
npeacrasuten) Ao ,,Obb AceT MeHnmkMbHT” A/l. lMopbykaTa ce nogaBa Ha MecTata 3a npogaxba wm
obpaTHOo m3KkynyBaHe Ha asnose Ha POHA (Bux MNpunoxxeHne N2 1 kbM [MpocnekTa).

MNMucmeHaTa nopbyka e nNo obpasel ¢ MUHMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoammute
[AOKYMEHTW, KOUTO Ce MpeaoCTaBAT KaTo MNPWIOXKEHWS KbM MOpb4ykata, Ca MOCOYEeHW MO-A0Ny B
HacToAwWwms pasgen Ha MpocnekTa.

ObpaTHOTO M3KynyBaHe Ha asanose Ha POHJA ce ocbLlecTBsiBa MU Ype3 BupTyanHus knoH Ha “"OBbb” ALl
Mopbukata 3a 06paTHO W3KynyBaHe Ce M3MbJAHABA NO LUeHaTa 3a 0bpaTHO M3KyrnyBaHe, KOSATO e
onpeaeneHa 3a Han-6nnskus AeH, cneasall, AeHs Ha NOAABAHETO M.

Mpu nopbyka 3a 0bpaTHO W3KyMNyBaHe, MHBECTUTOPBLT MOXE Aa 3asBM OpoM MM CyMa Ha 0b6paTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTo Ha LeHaTa 3a 0bpaTHO M3KynyBaHe Ha eauH asn Ha ®OHZIA, KoraTo MHBECTUTOPLT e
3asBKN 6poit AsinoBe 3a 06paTHO M3KynyBaHe, BpoSIT AS/I0BE 3asiBEH B MOpbYKaTa CE YMHOXaBa Mo Ta3u
CTOMHOCT M CyMaTa Cce NpeBeXxaa No CMeTka Ha MHBECTUTOPA NOCOYEHA B MOpbYKaTa.

KoraTo WHBECTUTOPBLT € Mnocoumn Cyma, TO TH Ce pasfens Ha ueHata 3a o06bpaTHO M3KynyBaHe,
OMOBECTEHA M BanuaHa 3a HaW-6/IM3KMSI AeH, OO AEHS Ha NoAaBaHe Ha NnopbykaTa M MO TO3WM HauYWH ce
onpeaens OpUEHTUPOBBLYHUAT Bpol AsnoBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBNETBOPU
CcyMaTa Ha nopbykaTta. Te3n asnose ce 6nokumpar.

Cnepn onpegensiHe Ha ueHaTa 3a obpaTHO M3KynyBaHe Ha eauH asn Ha ®OHJA, nocodeHaTta B nopbykaTa
CyMa ce pasfensi Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOUTO cneasa Aa 6baaT U3KyneHu, 3a
TOYHOTO YABOJIETBOPSIBAHE Ha MOCOYeHaTa OT kaneHTa cyma. ®OHOA He Hauucnssa Takca 3a obpaTHO
U3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KymnyBaHe Ha €4MH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eavH asan.

MNMopbykaTta 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHIA ce usnbaHaBa B Cpok A0 10 AgHM OT AaTaTa Ha
noaaBaHeTo 1.

HHBecTuTop®T MOXKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. cviymsi paboTeH A€H, cleq
KOETO nopwvyYkara 3a 06paTHO M3KyryBaHe CcTaBa HEOTMEHSIeMa, CBbIJ/IACHO A[EeHCTBaujoTo
3aKOHOA[AaTe/ICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopbYKH 3a OTKa3 ce npmuemar 4o
17:00 4. Ha cnegBawyns paboreH geH. C1eq ToBa, NOPBLYKUTE CE CYNUTAT 3a HEOTMEHSIEMM.

B cnyyait, ye 0bpaTHOTO M3KynyBaHe Ha aAsnose Ha ®OHJA 6bae BpEMEHHO CMpSIHO MO peaa U npu
yCNnoBuATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacTosAWwms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWTO Ca nodajeHun cnep nocnegHoTo obsiBsBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe Mpeay HavanHata
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[laTa Ha CPOKa Ha BPEMEHHOTO CnupaHe, He ce u3nbaHsaBaT. ObpaTHOTO M3KynyBaHe Ha AsNOBeE ce
M3BbpLUBA Cnej Bb306HOBABAaHETO Ha 06paTHOTO u3KynyBaHe Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha
HOBa NMOpbYKa Mo ONMMcaHWUsa No-rope pea.

Ha u3nbnHeHne noanexar caMo peAoBHO NoAajeHMTe MOPbYKM 3a 06paTHO U3KYMyBaHe Ha ASNOBE Ha
®OHOA. ToBa ca MOpbYKKM, NOAALAEHM B CbOTBETCTBME C BCMYKM M3UCKBAHWS, OMNWCAHM B HacToAWMA
pa3gen Ha lNpocnekTa.

Mpu nunca, HescHOTa MW NPOTUBOPEUME MEXAY PEKBU3UTU Ha MopbykaTa 3a 0bpaTHO U3KyMyBaHe Ha
Aasnose Ha ®OHJA n/vnn HeobxoaMMK NPUNOXKEHUS KbM Hesl, NopbyKaTa ce CMSATa 3a HeBAMAHA U He ce
N3MbIHSABA.

MNMopbykaTa ce cMsATa 3a M3Mb/HEHA B MOMEHTa Ha perucrpauns Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBeCTMTOpPBT NoslydaBa MOTBbPXAEHWE 3a CAe/IKaTa MpU NbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneaBall U3Mb/HEHMETO HA MOPBbYKATa, 32 KOETO Ce npunara peabT, NPUIoKUM
3a NOTBbpXXAABAHE Ha U3MbJIHEHM MOPBYKM 338 06paTHO U3KYMyBaHe Ha AS/I0Be.

PekBM3UTUTE Ha NopbkaTa 3a 0bpaTHO M3KynyBaHe, ca ornpeaeneHn B Hapeaba.

B cnyuai, ye Ha 3asBuTens e u3gageHa [leno3vTapHa pasnucka 3a npuTexaBaHWTe OT Hero As/1oBe Ha
®OHJA, Toit 9 npegocTass (B OpUrMHan) Kato NpUIoXKeHMe KbM ropeonmncaHmTe AOKYMEHTH.

HeobxoauMN AOKYMEHTU, KOWUTO MpPEACTaBA WMHBECTUTOPLT NPU NoAaBaHE Ha NOpbYka 3a
o6bpatHO wu3KynyBaHe Ha pasnose Ha POHAOA (sBwk [lpoueaypa 3a nerMtuMaums  u
npeacTaBUTENCTBO).

MNpy nopasaHe Ha nopbyka 3a OTKA3 Ce MpeacTaBAT eAMHCTBEHO AOKYMEHTM Mo npoueaypata 3a
nerutTMMaumsa u nNpeacTaBuMTENCTBO, KOUTO YAOCTOBEPSBAT, Ye NNLETO UMa NpaBo Aa Hanpasu nopbykara.
Mopbuka 3a OTKa3 ce NnoAaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBb”
A/l, KaTo 3aAb/MKUTENHO Ce MOCOYBA OCHOBAHMETO 3a OTKa3a.

AKO nopbykaTa ce MpasBW OT MMETO Ha YYXAECTPAHHO NIMUE U B HEA € MOCOYEHO, Ye TO Le Mon3Ba
cneumaneH AaHbyeH PeXMM Ha Mb/IHO WAM YacTMYHO OcBOOOXAABaHe OT JdaHbK no cnorogba 3a
n3bsreaHe Ha [ABOMHOTO [AaHbYyHO obnaraHe BCUYKM AOKYMEHTM, W3WCKBaHW OT 6bArapckoTo
3aKOHOAATENCTBO 3@ [JOKa3BaHe Ha Te3M OCHOBaHWS, BKIOUUTENHO Aeknapauus 3a pa3Mmepa Ha
NONOXWTESNHATa pasninka Mexzay oTyeTHaTa CTOMHOCT Ha ASNIOBETE, NpPeaMeT Ha 06paTHOTO M3KyMyBaHe,
M LUeHaTa Ha 06paTHOTO M3KynyBaHe.

AKO u4yX[eCTpaHHO nuue He npeacTaBn HeobxoaAMMWUTE [AOKYMEHTM 3a [OKa3BaHE Ha OCHOBaHWUS 3a
npunaraHe Ha CbOTBETHa cnoroaba 3a m3bsarsaHe Ha ABOMHO AaHbYHO obnaraHe WM Aeknapaums no
npeaxoaHus absau, nopbykaTa 3a 06paTHO M3KyNyBaHe € BanuAHa, HO CEe U3MbJIHABA MpWU CrasBaHe Ha
0bLWmMA AaHbYEH pexuM, NpeaBnaeH 3a YyXXAeCTpaHHN nmua.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose ot POHA oT KIMEHTCKa NoACMeTKa, BoAeHa
npyM WHBECTULMOHEH MOCpPeAHMK MO KJ/IMEeHTCKa noAcMeTKa, BoaeHa npu ,0OBb Acer

MeHupa)xMbHT” Al 1 06paTHO.

3aaBuTensaTt (npuTtexarten Ha aanose Ha ®OH/A), HeroB npeacTtaBuTEN WAM MbJHOMOLWHMK MOAaBa B
kKnoH Ha OBb AJl, onpepeneH Kato “MACTO 3a npoaaxba” (B MpunoxeHve N2 1 kbM [NpocnekTa)
nopbyka Ao ,0bb AceT MeHnmKMbHT” ALl 3@ noeMaHe/NpexBbpasiHe OT/NpU UHBECTULMOHEH NMOCPEAHMK.
3a uenta ce npeactaBAT AOKyMeHTW, onucaHu B [lpocnekTa, 3acsrawm nermtuMaumsaTa U
npeacTaBuTeNCTBOTO.

Ha u3nbnHeHve nognexar caMo pedoBHO NoAaJEeHUTE MOPbYKKM. 3a TakuMBa Ce CYMTAT Te3u, KOMTO ca
noAaseHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHMSI.
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Mpu nunca, HEACHOTa WM MNpPOTUBOPEYNE MeXAy AAHHUTE B PEKBU3UTMTE Ha MNopbyukata W/wuim
HeobXxoaNMM MPUNOXKEHUS KbM Hesl, KaKTo U B C/lyyail, 4e OT NpeaoCTaBEHNTE JOKYMEHTU € BUAHO, Ye €
HanMue MOpOK MpW B3EMAHETO Ha KOPMOPAaTUBHO peLIeHWe, B MpeAcTaBUTeNHaTa BnacT WauM B ApYro
HeobXoAMMO YCoBME 3a pasnopexzaaHe C ASM0oBeTe, NopbykaTa Ce CYMTa 3a HeBanvMaHa UM He Noanexwm
Ha U3MbJIHEHNE.

Mpy Hanuuve Ha TEXHUYECKM WM ApYrM OBEKTVMBHM MPUYMHM MOpbyYKaTa e Ce WM3MbJHW MpY MbpBa
Bb3MOXXHOCT.

lMopvykn 3a noemaHe/ripexBvp/IIHE OT/Ha MHBECTULHOHEH [MOCPEAHMK C€ NPHEMAT B
K/10HOoBeTe Ha Obb A/], onpegenenn karto "Mecra 3a npogaxba” (Bmi lMpunosxerne N° 1 kom
lIpocnexra) B paMkure Ha paboTHOTO MM Bpeme. lTopbYKkH 3a NoeMaHe/Npexsbp/IsiHe OT/Ha
HMHBECTHLUMNOHEH NMOCPEAHNK HE Morart ga 6bhar nogageHm ypes3 Bupryasnnms kK1oH Ha "Obb”
Al.

MNMopbykaTa ce CMsiTa 3a U3MbJIHEHA, Cllef KaTo Ce M3BbPLUM NPEXBBbPASHETO Ha AsnoseTte B “LieHTpaneH
fenosvTtap” Al OT MoACMeTKaTa Ha 3asBuTeNs Npu MHBECTUUMOHHMS MOCPEeAHMK MO MOACMEeTKaTa Ha
3as8BMTENS NPY YNPaBnsiBalloTO APYXKECTBO UK 0bpaTHO.

2.10.4. YcnoBus M pen 3a eqHoOBpeMeHHa npopaxk6a Ha asnose ot ®OHA M nokynka Ha
ASNI0Be OT ApYr NeBoB AorosopeH ¢oHA, CbLo opraHu3svpaH v ynpasnsisaH ot ,,0bb Acer

MeHnapxMbHT” Al M 06paTHO.

MopbykyM 3a egHoBpeMeHHa nogdaxba Ha asnose oT ®OHJA v nokynka Ha asnose ot apyra KUC, cbuo
ynpasnsisaHa ot “Obb AceT MeHnmxMbHT” ALl, 1 0bpaTHO MoraT Aa ce nogasat camo 3a KUC B egHa u
CblUa BanyTa.

3assutensat (nputexarten Ha asnose Ha A® “Obb noban Pactex”), HeroB npeacraBuTen wnu
MbJIHOMOLLHKMK Nofasa B k1oH Ha Obb Al nopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose oT Ad “Obb
fnoban Pactex” v nokynka Ha AanoBe OT Apyr NIeBOB [OroBopeH (OHZA, CbLUO OpraHusupaH wu
ynpasnsisaH ot ,06b AceT MeHmMKMBHT” ALl.

MNMopbuka 3a egHoBpeMeHHa npoaaxba Ha asanose or ®OHJA, nokynka Ha AsnoBe OT eBpoB (OHA,
ynpaensasaH ot Obb AceT MeHMmKMBHT Al He Moxe fa 6bae nogaseHa.

3assutenat (nputexarten Ha asnose Ha POHA) Moxe Aa nofaje nopbyka 3a efHOBpeMeHHa npojaxba
Ha asanose or ®OHJA ¥ MOKynka Ha Aan0Be OT APYr SIeBOB [OrOBOPEH (POHA, CbLUO OpraHn3upaH u
ynpasnsisaH ot ,06b AceT MeHnmxMbHT” Al M 06paTHO M Ype3 BupTyanHusa knoH Ha “OBbb” A/l.

B nopbukaTa nHBecTuTopbT Nocousa 6pos asnose ot Ad “OBb noban Pactex”, konto xenae aa 6baar
06paTHO M3KYNeHWn, UNn cymaTa, KosITO XXenae Aa 6bae nonyyeHa oT npoaaxbaTta Ha asnoseTe. bposT
ASN0Be Ce YMHOXaBaT Mo LeHa Ha obpaTHO M3KynyBaHe M 3a Taka MosydyeHaTa Cyma ce 3akynysaT
CbOTBETHMS BpON AsSNOBe OT Apyrusi AoroBopeH doHA. KoraTo B nopbykaTa € MocoyeHa cyma, TS ce
pasaens Ha LeHaTa OMOBECTEHa 3a Han-6nmM3kus AeH M ce noslydaBa OPUMEHTUPOBBYEH GpoN AANOBE,
KOMTO cneaBa Aa 6baat m3KyneHu obpaTHo. To3m 6pon asnose ce 6nokupat. Cnea kato 6bae M3uncneHa
LleHaTa Ha obpaTHo u3kynyBaHe Ha ®OH[A, cymaTa ce pa3dens Ha TasuM CTOMHOCT M Ce MosyvaBa
KpalHaTa CTOMHOCT, KOSITO 3a K/IMEHTa CnefBa Aa 3aKynu AsSnoBe OT Apyrus AOroBopeH (oHA B NEBa,
CblUO OpraHusuMpaH u ynpaensiBaH ot ,OBb AceT MeHMmXMBbHT' AL.ChlmMAT pen ce npunara U Npu
eHoBpeMeHHa npoaaxba Ha asnose OT ApYyr NIeBOB AOroBoOpeH (OOHA, CbLUO OpraHM3MpaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnaxmMbHT” ALl, 1 nokynka Ha aanose oT A® “Obb 'oban Pactex”.

Ha n3nbnHeHve noanexart caMo pefoBHO NOAAAEHMTE MOPbYKM. 3a TakMBa Ce CcyMTaT Te3u, KOMTO ca
noJageHn B CbOTBETCTBME C rOpeonuncaHuTe u3uckBaHusa.[lpyM nunca, HesICHOTa MM NpoTUBOpeYne
MeXay OaHHUTE B PEKBU3UTUTE Ha MopbykaTa U/unn HeobxoaAMMM MNPUNOXKEHUS KbM Hesl, KakTO U B
Cnly4yan, 4Ye OT npeaocTaBeHUTe AOKYMEHTU € BWAHO, Y€ € Hanuue MOpoK Mpu B3EMAHETO Ha
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KOpropaTUBHO pelleHve, B npeAacTaBuTeNHaTa BAacT wWAM B Apyro Heobxoaumo ycnoBue 3a
pasnopexaaHe C ASN0BeTe, NopbyKaTa ce cyMTa 3a HeBanuaHa N He NoaNeXu Ha U3Mb/IHEHVE.

Mpy HanuumMe Ha TEXHUYECKN U Apyrn OBEKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3MbJAHM MpU NbpBa
Bb3MOXHOCT.

lMopvykara 3a egHoBpeMeHHara rnpogaxba Ha pgsnose or A® "Obb [noban Pacrexx” n
MOKyrKa Ha A45S/10BE€ OT APYr /IEBOB [OroOBOPEH (POHA, CHLYO OPraHu3npaH 1 ynpassisiBaH OT
,OBbB Acer MeunpxmbHT” AL, M 06paTHO, ce npnemMar B KJIoOHoBeTe Ha Obb A/], onpegesieHn
Karo "Mecra 3a npogarxba” (Bmw lMpunoxwenne N° 1 kovm lpocnekra) go 17:00 4., CbOTBETHO
A0 paboTHOTO BpeMe ¢ K/IneHTH Ha Obb A/.

3a nopvykxu, nogageHn 4o 17:00 4., MOPpBYKH 3a OTKa3 Ce MPHEMaT O TO3M Hac Ha CblLyns
paboreH geH. Ciieq ToBa, MOPBLYKNUTE 3a EAHOBPEMEHHA rpogaxba Ha Asnose or [® "Obb
Ino6asn Pacresx” n nokynka Ha f[s/10B€ OT APYyr JIEBOB [OroBOPEH PoHA, CvLO OpraHH3HpaH
M ynpasJ/isiBaH OT Yripas/isiBaloOTo APYIXECTBO M 06paTHO, ce cYUTAT 3a HEOTMEHSIEMH.
lMopvykure nogagenn cneg 17:00 4. Ha geH T ,[AeHs Ha rogaBaHe Ha fnopvykara“, ce
HM3MBJIHABAT M0 YEHNTE, BaJIMAHM 3a A€H T+1, oripegesieHn Ha rnocnegBalymns paboreH JeH /
AeH T+2 /. 3a nopvy4yku, nogageHn cieq 17:00 4., nopvYKkH 3a OTKa3 ce npmemar 4o 17:00 y.
Ha cnegsawns paboreH geH / AeH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npogaxxba Ha gsiose or POHOA n nokynka Ha AS/I0BE OT APyl JIEBOB JOroBOPEH (POHA,
CbLO OpraHn3npaH 1 yrpas/isiBaH OT YrpaB/isiBalUlOTO APYIKECTBO M OBpaTHO, ce cYNUTAaT 3a
HEOTMEHSIEMH.

MNMopbyka 3a egHoBpeMeHHa npogaxxba Ha asnose ot Ad® “OBb 'noban Pactex” n nokynka Ha asnose OT
ApYyr NeBoB AOroBopeH (oHA, CbLO opraHu3vpaH u ynpasnssaH oT ,0bb AceT MeHnmxMbHT” ALl, He
MoXe Aa 6bae nogageHa, Korato 0bpaTHOTO M3KynyBaHe Ha asnosete Ha Ad® “Obb Moban Pactex” nnn
Ha Apyrus OHA € BPEMEHHO CMPSIHO, Tbi1 KAaTO CMMPAHETO Ha 0O6PaTHOTO M3KYNyBaHE 3aAb/MKUTENTHO €
CBbP3aHO M C NPeyCTaHOBABAHE Ha U34aBaHETO Ha Aa0Be. TakMBa MOPbYKM Le ce rnpuemart, cnej Kato
06paTHOTO M3KynyBaHe Ha AsnoBeTe U Ha ABaTa ¢oHaa 6bae Bb306HOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

~OBb AceT MeHnmkMbHT” A[l, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
06paTHOTO U3KynyBaHe Ha asnosete Ha POH/IA, caMO B U3KIKOUUTENHM ClyYan, ako obcToaTencreaTa ro
HanaraT M CNMpPaHEeTO e onpaBAaHo C Orfie[ Ha MHTepecuTe Ha NpuUTeXaTenuTe Ha AS10Be, BKIUYUTENTHO
B CNlegHuUTe Cry4yaum:

Y KoOraToO Ha perynuMpaH nasap, Ha KOWTO CblLUECTBEHA YacT OT akTuBuTe Ha ®OHIA ca gonycHaTtu
UNn ce TbpryeaT, CK/OYBAHETO HA CAENKWM € MpPEeKpaTeHOo, CMNpsSiHO WU € TMOAJIOKEHO Ha
OrpaHu4YeHue;

Y koraTo He MoraT Aa 6baaT OueHeHW MNPaBUNHO AKTUBUTE WM 3aabimkeHusTa Ha GOHAA wnm
YnpaBnsiBalloTo APYXECTBO HE MOXEe Aa Ce pa3nopexaa c TaXx, 6e3 aa yBpeauM uHTepecute Ha
nputTexarenuTe Ha AS/0BE;

Y KoraTo ce B3eMe pelleHue 3a npekpaTsaBaHe unn npeobpasyBaHe 4Ype3 CMBaHe WM BIMBaHE Ha
OOHIA;

J B Ccny4yan Ha pasBansiHe Ha AoroBopa ¢ baHkaTa — Aeno3utap nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/HKEHUSITA M, OTHEMAHE Ha NMUeH3a 3a 6aHKOBa AENHOCT WM HanaraHe Ha ApPYrv OrpaHUYeHus Ha
AENHOCTTA W, KOWTO MPaBsST HEBb3MOXHO W3Mb/IHEHWETO Ha 3aAb/DKeHWATa W MO JOroBopa 3a
Aerno3vTapHu YCiIyru M MoraT Aa YBpeasT WHTepecuTe Ha nputexartenute Ha asanose Ha ®OHOA. B
ropen3bpoeHnTe crydyan YnpaBnsBalloTO APY>XeCTBO yBeaoMsiBa KomucusaTa 3a (pUHAHCOB Haa3op M
baHkaTa-geno3uTap 3a peleHneTo CUM A0 Kpas Ha paboTHMSA AeH, KAKTO M 3a Bb30O6HOBSIBaHe Ha
06paTHOTO M3KynyBaHe A0 Kpasi Ha paboTHMSA AeH, npeaxoxaal, Bb30bHoBsiBaHeTo. lNpu B3eMaHe Ha
peweHne ot ,Obb AceT MeHMmKMBHT” Al 3a cnupaHe Ha 06paTHOTO WM3KyMyBaHe Ha AS/OBETE Ha
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®OHIA, TO e ANbXHO Aa npeycraHoBM He3abaBHO M M34aBaAHETO HA ASNOBE 3@ CPOKA Ha BPEMEHHOTO
cnupaHe Ha 06paTHOTO M3KYNyBaHE, aKo TakbB € NpeaBnaEeH.

MNpvemaHeTo Ha NopbYKM 3a eAHOBpeMeHHa npoaaxba Ha asnose Ha ®OHJA v MOKynka Ha AsnoBe Ha
Apyra KONeKTMBHA WHBECTMUMOHHA CXeMa, Cbllo ynpasnsiBaHa OT “Obb AceT MeHupmxkMbHT” A, u
obpaTHO, ce npeycTaHOBsIBa, ako 0OpaTHOTO M3KyMNyBaHe Ha [AS/I0BETE Ha KOSATO UM [a € OT ABeTe
KONEKTUBHN MHBECTULMOHHM CxeMU 6bae BpeMEHHO CrpsiHO A0 MOMEHTa Ha Bb30bHOBABaHeTO My. B
CNlyyal, 4ye Ce Hanara yab/hkaBaHe Ha CpoKa 3a BPEMEHHO CnMpaHe Ha 0bpaTHOTO M3KymnyBaHe Ha
aanosete Ha ®OHA, YnpasnsBalloTo APY>XECTBO € A/TbXXHO Aa yBeAoMM 3a ToBa KomucusaTta n baHkaTa-
Aeno3uTap, He NO-KbCHO OT 7 AHW Npeayn U3TUYAHETO Ha MbpBOHAYaNIHO onpeaeneHns OT HEro CPoK.

AKO CpOKbT Ha CNUPAHETO € MO-KpaTbK OT CeAeM AHW, BKIOYMTENIHO B ClydauTe, KoraTto 0obpaTHOTO
N3KynyBaHe € 6uno CnpsHO MNopagu TEXHUYECKU MNPUYMHK, YMpaBnsSBaLOTO APYXXECTBO W3BbpLUBA
yBeAOMIIEHNATa NO NPeaxoAHOTO U3peyeHne A0 Kpast Ha paboTHUSA AeH, Npeaxoxaall AaTaTa, Ha KoaTo e
TpsibBano ga 6bae nogHoBeHO 06paTHOTO M3KynyeBaHe. O6paTHOTO M3KynyBaHe ce Bb306OHOBSIBA MO
peweHve Ha CbBeTa Ha AMPEKTOPUTE C U3TUYAHETO Ha CPOKa, onpeaesnieH B peleHNeTo 3a CnupaHe Ha
0bpaTHOTO M3KynyBaHe, CbOTBETHO B PELIEHMETO 33 yAb/DKaBaHe CpoKa Ha CnuvpaHe Ha o06paTHOTO
n3kynysaHe.llopbukMTe, nogageHn cnen nocnefHoTo obsiBsiBaHe Ha LeHaTa Ha 06paTHO M3KynyBaHe
npeaM HayanHata fJdaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce W3Mb/HgABaT. YNpaBnsBalloTo
[PY>XeCTBO Bb3CTaHOBSIBA CyMUTE Ha MHBECTUTOPUTE, MOAANM MOPbYKM 3a MOKYMKa Ha As10Be, Mo
6aHKoBaTa MM CMETKa WM Ha KacaTa Ha APY>XeCTBOTO A0 Kpas Ha paboTHMA AeH, cnefsall AeHs Ha
nogasaHe Ha nopbykute. ,OBBb AceT MeHnaxMbHT” ALl yBeaoMsiBa NpuTexaTenute Ha Aa/oBe 3a
CNMpaHETO Ha 0bpaTHOTO M3KyryBaHe, CbOTBETHO, 3@ Bb30OHOBSIBAHETO My He3abaBHO Cres B3eMaHeTo
Ha peleHne 3a ToBa, 4pe3 nybnukaumMsa Ha MHTEpHET CTpaHuuaTta Ha YnpaensBawloTO APYXKECTBO
www.ubbam.bg. YnpaBnsiBawoTo Apy)XeCcTBO YyBeAoMsBa W 3aMeCTHUK-NpeaceaaTtens, pPbKoBoAely
ynpasneHnue ,Haa3op Ha MHBECTMUMOHHATa AelHOCT” npy KoMucnsTa 3a hMHaHCOB Haa30p.

2.11. OnucaHue Ha nNpaBusaTa 3a onpeaensiHe u u3nonssaHe (pasnpeaensiHe) Ha aoxoaa

OOHODBT He pa3npegens nocturHatata neyanba KaTto AMBMAEHT (A0OX0A) Mexay npuTexaTenute Ha
Asnose. YNpaBnsBalloTo ApY)XeCTBO penHsecTupa nedanbara Ha ®OHJA, B pe3ynTaT Ha KOeTO HapacTBa
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/IA, eMUCMOHHATa CTOMHOCT U LieHaTa 3a 06paTHO U3KynyBaHe, B
NMHTEpeCc Ha npuTexarenute Ha aanose ot ®OHJA. PevHBeCTMpaHETO Ha [oXoda Ce WM3BbLpLUBa B
CbOTBETCTBME C MHBECTULIMOHHUTE Lenun, cTpaTerumn, NoamTuka u orpaHnyeHms Ha ®OHJA, npu oTunTaHe
Ha KOHKPETHWUTE na3apHu YC/I0BUS U MpU Cna3BaHe Ha HOPMATMBHUTE M3UCKBAHUSA U BbTPELLUHUTE aKTOBE
Ha ®OHJA.

2.12. CuyeTOoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

YnpaensBsawoTo apyxectso Ha ®OHJA e 3aab/KeHOo Aa npeactass Ha Komucusta 3a uHaHCOB
Haa30p 1 Ha obLiecTBeHoCTTa:

1. FoanweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha PMHAHCOBATa roanHa;
2. LLlectmeceueH oT4yeT, obxBaLlall MbpBUTE LLECT Mecela Ha unHaHCcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS nepuoa.

YnpasnasawoTo Apyxecrso Ha ®OHJA e onbxHO Aa npeacrasn B komucmaTa Ao 10-To umciio Ha
Meceua, cneagall OTYETHUS, MeceveH 6anaHc u nHgopmauus 3a:

1. obema u CTpyKTypaTa Ha MHBECTUUMWUTE B NOpTdena No eMUTEHTU U BUAOBE LIEHHU KHWUXa U
APYrM OMHAHCOBU MHCTPYMEHTH;
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2. BUWAOBETE AepMBATUBHU MHCTPYMEHTU, OCHOBHUTE PUCKOBE, CBbP3adHUN C 6a30BMTE aKTMBM Ha
AepnBatMBHUTE UHCTPYMEHTHN, KOTMYECTBEHUTE OrpaHUYEHUA U M36paHVITe METOAN 3a OLEHKa Ha PUCKa,
CBbpP3aHUN CbC CAENKUTE C AEPUBATUBHU UHCTPYMEHTMU.

Ha Tasmn VIHCDOpMaLI,MFl He Cce faBa I‘Iy6J'IMl-IHOCT N T4 CNy>Xu CaMO 3a HaA30pPHU LIESTU Ha KomuncusTa.

Ynpaenasawoto Apyxectso A0 10-0 4MCnO Ha CbOTBETHUSI MeceL, OrnoBecTsiBa Ha
WHTEPHET CTpaHuuaTa cv 0606LweHa nHdopMaumsa 3a CTpyKTypaTa Ha noptdenna Ha PoHaa KbM
rnocneaHaTa Aata Ha MpeaxoaHust Mecel, KOSITO CbAbp)ka Han-Manko AaHHM 3a MpoueHTa oT
akTuBuTe Ha ®oHAA, MHBECTUPAHN B Pa3nnYHUTE BUAOBE (DMHAHCOBU MHCTPYMEHTH.

CvrnacHo lNpasunata cn, ®OHOA He pasnpegens nocTurHatata nedanba kaTo Aoxon
MeXay nputexaTenuTte Ha As0Be. YNpaBnsBaloTO APYXeCTBO peuHBecTupa neyanbata Ha
[IOrOBOPHUS (POHA, B aKTUBW B CbOTBETCTBME C MHBECTUUMOHHATa CU CTpaTerns u nonvtuka, B
pe3ynTaT Ha KOETO HapacTBa HETHATa CTOMHOCT Ha akTUBUTE Ha OHAA, EMUCUOHHATA CTOMHOCT
M ueHaTa Ha 06paTHO M3KyMnyBaHe, B MHTEPEC Ha NpuUTeXaTenuTe Ha Asnose oT oHAa.

2.13. OnucaHue Ha MHBECTULUMOHHMTE uenun Ha POHA, B TOBa UMCno Herosute ¢(pMHaHCOBMU

Lesiv, MHBECTULIMOHHA NOJINTUKA, OrpaHMYEeHUsl HA UHBECTUMLMOHHAaTA noinTuka Ha ®OHAA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHA e ga ocurypu Ha npuTexaTenuTe Ha [AsA/10Be 3arnas3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHWTE OT TAX CPEACTBa Ype3 peannsmpaHe Ha NPeauMHO KanuTanoBu neyantm u
B MO-MaJika CTeneH Ha NpUXOAM OT AMBUAEHTU U INXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa Uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTa Ha U3AaAEHUTE OT HEro AsSSI0BE B Ab/IFOCPOYEH
naaH nNpy OCUrypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

Crparterus n NoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenuTe, YNpaBnsBalloTo APYXXeCTBO credBa arpecMBHa MHBECTULUMOHHA MOAUTMKA NpU
AKTMBHO YMNpaB/ieHWE Ha WHBECTUMLUMOHHUS MOpTdenn OT NpeXBbLPSSEMM LEHHU KHMXA WM Apyrv
(PVHaAHCOBM aKTMBM M Napu4HKn cpeactsa Ha POHA.

CpeanctBata Ha ®OHJA ce MHBeCTUpaT NPeAVMMHO B ASSI0BU LIEHHM KHMXXKA Ha KOMMaHWM, YMATO NMpUXoam
M nedyanbm ce o4vakBa Aa PbCTLT C TEMMNOBE HaA CpeAHVTE 3a nasapa, NpueTW 3a TbproBus Ha
perynvpaHuTe nasapu B CTpaHaTa M Yy>xbuHa, KOMTO MMAT BMCOK MOTEeHUMan 3a pactex. KoHKpeTHaTa
CTPYKTYpa Ha aKTUBMUTE LLE 3aBMCU OT MOMEHTHWUTE Ma3apHU YC/I0BUS U We € ANHaMU4YHa B PaMKUTE Ha
ropernocoYeHNTe orpaHNYEHNS.

[loxoAHOCTTa, KOATO Ce oyakBa fa 6bae peanusvpaHa npu ynpasnieHUETo Ha akTueute Ha ®OHIA, ce
¢dopMMpa npeaMMHO OT npuxoauM OT LEHOBM pPas3MKM Npu  MOKynko-npoaaxba Ha duHaHCOBM
MHCTPYMeHTU oT nopTdeina Ha ®OH/A, v B no-mManka CTeneH OT NOSlyYeHW AMBUAEHTU OT EMUTEHTU U
JIMXBW OT ABbArOBU LIEHHHM KHUXKa, OT 6aHKOBM Aeno3nTu u ap.

MN360pbT HA MHBECTUUMOHHN MHCTPYMEHTU Ce OCHOBaBa Ha (yHAAMeHTaneH M TEXHUYECKM aHanus, KaTo
npenMyLLEecTBEHO Ce noabupaT KHWXA, C BMCOK MOTEHUMan 3a pacTeX Ha MasapHUTE MM LEHU U
peanusmpaHe Ha KanuTanosu neyanobu.

KHmxaTta ¢ dmkcnpaHa AOXOAHOCT U AenOo3nTUTE B CTPYKTypaTa Ha nopTdeinna ce u3non3sat npeanMHo
3a avBepcudMKaumMs Ha puUCKa, KakTo W 3@ peanu3npaHe Ha TeKylla AOXOAHOCT B MOMEHTUM Ha
HebnaronpusaTHa nasapHa TeHAeHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha JIMKBMAHOCT M 3@ MOCTUraHe Ha Mo-BMCOKAa AOXOAHOCT YNpaBisiBaWOTO APYXECTBO
MOXeE Aa ocbullecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobmeBaHeTo M Npoaa)kbata Ha
(PUHAHCOBM MHCTPYMEHTU, KAKTO W JOrOBOPU C YrOoBOPKa 3a 06paTHO M3KynysaHe (peno CAenKu).
CpenkuTte no npeaxogHata anuHess MoraT da 6baaT U3BbLPLIBAHW E€AWHCTBEHO MpPW CnasBaHe Ha
OorpaHu4yeHusiTa cbrnacHo un. 27, an. 1 v un. 28, an. 1 ot 34KUCANKN.
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3a nocturaHe Ha ocHoBHUTe uenu Ha ®OHA v npy ynpaB/ieHNETO Ha pycka YrpaBisaBalloTo APY>XECTBO
MOXe fJa npunara noAXOASWM MHBECTMUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
pasfiMyHUTE BUAOBE PUCK, NMPU KOETO MOXE Aa CK/oYBa CAENKM C npasa, droubpcu, dopybpaun, onuum,
cyanu v Apyru gepuveaTty.
YNpaBngBalloTO APY>XXECTBO NMoAAbp)Ka, B 3aBMCMMOCT OT MasapHaTa CcuTyauus, noaxoAdila oTpacsioBa
CTPyKTypa Ha noptdenna.

TexHVKM 3a ynpasJeHUEe Ha ,peno” caenku

®OoHABLT MOXE Aa M3MON3Ba TEXHUKN U MHCTPYMEHTM, CBbP3aHW C NPEXBBLPISIEMU Ab/IFOBU LIEHHU KHIXKA M
MHCTPYMEHTU Ha MapuyHUs nasap 3a eeKkTMBHO yrpaBieHne Ha NopTdens, npeacraBnssally A0roBopu
3a MoKynka wnn npoaaxba Ha (pMHAHCOBM MHCTPYMEHTM C YroBOpKa 3a 06paTHO u3KyrnyBaHe (,peno"
caenkun), Npy ycnoBue Ye CAENKUTE Ca MKOHOMUYECKM MOAXOASLLM, PUCKOBETE, MPOMU3TUYALLM OT TSX, Ca
aAEeKBAaTHO WAEHTMMULMPAHM B MpoLIeca Ha YMNpaBliEHWE HA pUCKa M MPU YCIIOBME, Ye CNyXaT 3a
U3MbJIHEHNE Ha MNOHE eAHa OT CNeAHUTE Lenu:

1. HaMarsnsiBaHe Ha pUCKa;
2. HaMasnsiBaHe Ha pa3XxoauTe;
3. reHepvpaHe Ha [OMb/HUTENHUM npuxoan 3a PoHAa C HMBO Ha pUCKa, KOETO CbOTBETCTBA HA

pUCKOBMA My NPOodUA U Ha NpaBuaTa 3a AMBepCcUdUKaLMsa Ha pucka.

M3non3saHeTo Ha MOCOYEHUTE TEXHWKM He MOXEe Aa BOAM A0 MNPOMSAHA B WMHBECTULMOHHUTE LEn U
OrpaHMyeHns Unu 40 3aBULLaBaHe Ha pUCKoBUS Npodun Ha PoHAa, KakTo ca hopMyIMpaHM B HACTOSALWMSA
MpocnekT n MNMpasunata Ha ®oHAa.

@oHABLT MOXe [a CKYBa peno cAenku camo ¢ MHAHCOBUM MHCTPYMEHTUM, B KOUTO MOXe [a MHBeCTUpa
cbrnacHo yn. 38 3AKUCAMKW v Mpasunata Ha ®oHAQ, M CaMO aKO HACpewHWUTe CTpaHu No TaX ca
KpeauTHU unn (UHAHCOBU WMHCTUTYUMW, KOUTO NOANEXaT Ha MpyAeHuManeH HaAa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa uYieHKa WM Apyra AbpXaBa, CTpaHa no CnopasyMeHveTo 3a
OpraHuzauusita 3a MKOHOMMYECKO CbTPYAHUYECTBO U pa3BuTue. PuckoBaTa ekcrno3mumsa Ha ®oHaa KbM
BCAKA OTAE/HA HAcpeLlHa CTpaHa He Moxe Ja Haaxebpsa 10 Ha CTO OT aKTMBUTE MY, KOraTo HacpelHaTa
CTpaHa e 6aHka no yn. 38, an. 1, 1. 6 3AKUCANKW 1 5 Ha CTO OT aKkTMBUTE B OCTaHaNUTE Crydau.

KoraTo peno caenkun ce CKAyBaT eaMHCTBEHO C uen obesneyveHne, a He ¢ uen peanHo npuaobveaHe Ha
(bMHAHCOBUS MHCTPYMEHT, YNpaBAsaBalloTO APY>XECTBO MOXE Aa He B3eMa npeaBui Te3n MHCTPYMEHTM C
ornea crnasBaHe Ha orpaHudeHusaTa no un. 38, 39, 45 mn cnepgsawmte ot 3AKUCAMNKN , KakTto M Ha
MNpasunata Ha ®oHpa. Npuema ce, Ye peno caenkutTe ce CKNoYBaT eAnHCTBEHO ¢ obe3sneunTenHa uen,
aKO ca Hanuue ycnoBusiTa, npeasuaeHn B MNpakTukata no TpeTMpaHETO Ha peno cAenkuTe u obpaTHuTe
peno caenkn ¢ 6e3HannYHM LUeHHU KHWXa, peructpupany B LieHTpaneH aenoswtap, npueTta C NpoTOKON
Ns 8/15.02.2012 r. Ha KomucuaTa. MNpeaxoaHuTe nspeveHns ce npunarat CbOTBETHO U MO OTHOLIEHME Ha
peno caenkn c obesneuntenHa uen ¢ 6e3HaNMyYHU AbPXaBHM LIEHHW KHUXa, KOUTO Ce u3aaBaT W
peructpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha duHaHcuTe u BHB, 1 He ca perucTpupaHu B
LeHTpanHusa aeno3uTtap.

®oHABLT MOXe Ada CK4yBa perno caenku 3a npogaxbda Ha (UMHAHCOBM MHCTPYMEHTM C YroBOpka 3a
06paTHOTO MM U3KynyBaHe OT CTpaHa Ha ®oHAa (peno caenku oT rnegHa Todka Ha PoHAaa) Ha LeHa u B
CPOK, OnpeaeneHn B AOroBopa Mexay CTpaHuTe, KaTo Npy HacTbrBaHe Ha nagexa OOoHALT e ASTbXeH Aa
pa3nosara ¢ AOCTaTbyHO CpeACTBa 3a M3M/alWaHeTo Ha CymaTa, AOroBopeHa 3a 0bpaTHOTO M3KyrnyBaHe
Ha (PMHAHCOBUTE NMHCTPYMEHTW.

®oHABLT MOXe fAa CKYBa peno CAEenKM 3a MNOKYMNKa Ha (PUHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM U3KynyBaHe OT npoaasaya (0bpaTHM peno CAenkn OT rnegHa Tovka Ha doHAa) Ha ueHa u
B CPOK, OMNpeaenieHn B 0roBopa Mexzay ABETe CTPaHu, U Npu CNa3BaHe Ha CNegHUTe OrpaHuyeHus:

1. Mo BpeMe Ha AeincTeue Ha goroBopa PoOHALT He MOXe Aa NpofaBa (MHAHCOBUTE MHCTPYMEHTU -
npeaMeT Ha AOroBopa, Npean HacpellHaTa CTpaHa Aa € YnpaXXHuia npaBoTO CU WM KPaWHMAT CPOK 3a
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06paTHOTO U3KynyBaHe Aa e U3TeKb/1, OCBEH ako PoHABLT He pa3nosnara C Apyry CPeacTsa 3a U3Mb/HEHWE
Ha 3a4b/DKEHMETO CU MO [OroBopa; MNpeaxoaHOTO M3peyeHue He ce npunara B CiyvauTe, Korato
HacpelHaTa CTpaHa He € M3Mb/IHWNa CBOW 3aAb/DKeHUs MO [OroBOpa 3a peno cAernka M CbrnacHo
[0roBOpa HeM3Mb/IHEHMETO AaBa NpaBo Ha PoHAa Aa NpoAaBa PUHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTa Ha CK/IloYeHuTe peno caenkn oT ®oHaa He TpsibBa Aa Bb3MpensTcTBa M3Mb/AHEHMETO
Ha 3aAb/DKEHVMETO My MO BCSKO BpeMe Aa M3KyrnyBa 0bpaTHO AfNOBETE CUM MO UCKaHEe Ha TexHuTe
nputexarenu;

3. MHAHCOBUTE MHCTPYMEHTW, KOUTO MoraT Aa 6baat obekT Ha caenka, ca obnuraummn, uspgageHun unm
rapaHTVpaHu OT AbpXKaBa YieHKa Wi Apyra Abpxasa, ctpaHa rno CriopasymeHueTo 3a OpraHusauusra
32 MKOHOMWMYECKO CbTPYAHWUYECTBO W pa3BWUTWUE, TEXHWU LEHTpanHW 6aHKuM, TEXHW OpraHM Ha MeCTHOTO
camoynpasneHune, ot EBponenckaTta ueHTpanHa 6aHka, EBponenckata MHBECTMUMOHHA GaHka wnn oT
nybnvyHa MexayHapoaHa oOpraHu3auus, B KOATO 4ieHyBa MOHE edHa AbpXaBa uYNeHKa, KakTo U
KBanMduuMpaHn ObAroBU LUEHHU KHWXA, M34afeHW WAW rapaHTMpaHu OT TpeTu AbpXKaBu C KpeauTeH
PEUTUHI, He MO-HUCBbK OT MHBECTULMOHEH, NMPUCBbAEH OT areHuMsl 3a KpeauTeH penTUHr, perucrpyvpaHa
nnu ceptuduumpana cernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB M CTPYKTYypa Ha aKTUBUTE
YnpaBnsiBalloTO APYXECTBO NoAAbp)Ka CTPYKTypa Ha nopTdeinna Ha ®OHA no BuaoBe akTUBM, KaKTO
cnepga:

OTHOCHTEesNIeH asan

BuaoBe akTUBM cnpsiMo o6wumre
akTuBu Ha POHOA
AAN0BM LEHHWU KHWXKA Ha KOMMAHMKU , YMATO MpUX0aM U nedyanbu ce ovyaksa Ao 95 %

[a pPbCTbT C TEMMNOBE HaZ CpeAHuUTe 3a rnasapa, AOoNyCHATW A0 WK TbpryBaHu
Ha perynuMpaHuTe nasapu no T.1.1. - T.1.3.; A9710BN LEHHN KHWXa Mo T.1.4.;
AAN0BE HAa KOMEKTUBHU WHBECTULMOHHN CXeMM, UMATO WHBECTULIMOHHA
NnonuMTMKa CbOTBETCTBA HA pUCKoBaTa HacodyeHocT Ha @OOHAA npwm
CNa3BaHETO Ha orpaHuyeHusTa Ha T. 2.13.16; aepuBaTvBHW (DMHAHCOBM
WMHCTPYMeHTM No T.1.7. n 7.1.8.

AbnroBM UEHHUM KHWXA, OOMYCHATM OO0 WM TbPryBaHW Ha perynvpaHute Ao 50%
nasapu no 1.1 - 1.3; AbAroBn UeHHWM KHWXKa T. 1.4; OAn0Be Ha KONEKTUBHMU
WHBECTULUMOHHM CXeMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoSIMTUKA, NPU CNAa3BaHETO Ha OrpaHNYeHuaTa Ha T. 2.13.16.

JINKBMAHW CpeacTBa, KbM KOWUTO CrafaT OCHOBHO Bnorose B 6aHku rno 7. 1.6 | He no-Manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap rno 7. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
NOHATUETO 3a JIMKBUAHWN CPEACTBA

LieHHM KHWXa M MHCTPYMEHTW Ha NapuyHUA nasap Ao 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbPNSEMU LEEHHN KHMXKA U MHCTPYMEHTM Ha Napu4yHMs nasap, A0NyCHaTW A0 WM TbpryBaHW Ha
perynupaH nasap no cMmcbna Ha 4un. 152, an.l v an.2 oT 3akoHa 3a nasapute Ha (UHAHCOBU
NHCTpyMeHTH (3MNOU);

1.2. NpexBbprgeMn LUEeHHN KHUXA U UHCTPYMEHTU Ha Mapu4yHusa nasap, TbpryBaHW Ha peryivpad nasap,
pasnuyeH oT To3n no yn. 152, an.1 n an.2 ot 3M®UN, B Penybnuka Bvnrapus wav B apyra AbpXkasa
yneHka, PyHKUMOHMPaLL peaoBHO, NPU3HAT M NY6NMYHO AOCTLMEH, KAaKTO U LIEHHM KHMXA U UHCTPYMEHTH
Ha Napv4HKUS nasap, eMuTUpaHn oT Penybnuka bbnrapust unu agpyra Abp)kasa YieHKa;

1.3. npexBbprseMn LEHHN KHUXKA U MHCTPYMEHTM Ha Napu4yHus Nasap, A0NYCHATW A0 TbproBus Ha
odmumaneH nasap Ha goHaoBa 6bopca UK TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpKaBa,
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(byHKUMOHMpaLL, pelIoBHO, NPU3HAT U NMNy6AMYHO AOCTbMEH, KOUTO Ca BKJIOYEHU B CNIUCHK, OA06PEH OT
Komucusita no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens, pbkoBoael ynpasneHme Haasop Ha
MHBECTMLMOHHATA AENHOCT (3aMeCcTHUK-NpeaceaaTens);;

1.4. HaCKOpPO M3O2JEHW MPEXBBLPISEMU LEHHW KHWXKA, B YCTIOBMSITA HA UYMSITO EMUCUS € BK/IOYEHO
noeMaHe Ha 3ab/DKEHME Aa Ce UCKa [oNyCKaHe, U B CPOK, HE MO-Ab/br OT €Ha roAnHa OT U34aBaHETo
“M, aa 6bAaT AonycHaTM A0 TbproBus Ha oduumaneH nasap Ha ¢oHaoBa 6opca UK Ha Apyr perynnpaH
nasap, GYHKUMOHMpALL peaoBHO, NPU3HAT U My6IMYHO AOCTbMNEH, KOUTO Ca BK/OUYEHW B CMUCHK, 006peH
oT KoMucuaTa no npeanoxeHue Ha 3aMecTHUK-NpeaceaaTens;

1.5. ganoBe Ha KOMNEKTUBHM MHBECTULMOHHW CXEMU W/UNM Ha ApPYrn NPeanpusiTus 3a KONEKTMBHO
WMHBECTUPaHe, KOMTO OTroBapsAT Ha ycnosusTa Ha yn. 4, an. 1 ot 3AKUCAMNKW, He3aBucMMo OT TOBa,
Janun ca CbC cefanuvile B AbpXKaBa YeHKa, Npu ycnosue 4e:

a) Apyrute npeanpusaTusl 3a KOIeKTUBHO MHBECTUPaHE OTroBapsT Ha ClieaHUTE YCII0BUS:

aa) Mosyynmnn ca paspelleHue 33 M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbITIACHO KOWTO BbpXy TAX Ce
OCbLUECTBSIBA HaA30p, KoMTO KoMucusiTa Mo NpeanoXeHue Ha 3aMecTHUK-MpeaceaaTens cMaTa 3a
€KBMBA/NIEHTEH Ha HaA30pa CbrlacHO MpaBOTO Ha EBponenckus Cblo3, U CbTPYAHWYECTBOTO MeXAy
HAA30PHUTE OpraHu € B I0CTAaTbyHa CTENEH OCUTYPEHO;

ab) HMBOTO Ha 3aWWTa Ha npuTeXaTenuTe Ha AsSNoBe B TsAX, BK/OYMTENHO MpaBwWiaTa 3a
pa3npeaenieHneTo Ha akTMBMTE, 3a MONM3BAHETO W MPEAOCTABAHETO HA 3a€MM Ha MPEXBbPISIEMU LIEHHM
KHMXXa@ M MHCTPYMEHTM Ha MapuyHMsi Nasap, KakTo 1 3a npoaaxbdaTa Ha LEHHWU KHUXA U MHCTPYMEHTU Ha
napuyHKs Nasap, KOUTO NPeanpusiTUsiTa 3a KOMEKTUBHO MHBECTMPAHE He MPUTEXaBaT, Ca EKBMBANIEHTHU
Ha NpaBwWnaTa ¥ 3almTaTa Ha NpUTeXaTeNMTe Ha ASNOBE Ha KONEKTUBHU MHBECTULIMOHHN CXEMMU;

aB) OCHOBHaTa WMHBECTULMOHHA Haco4yeHoCT Ha KUC aa CbOTBETCTBA Ha WMHBECTULIMOHHMTE LENU Ha
®OHJAA.

ar) paskpuBaT NepvoanMyYHO MHMOPMaUMsi, KaTo M3rOTBSAT U NyONNKYBAT rOAMLIHN U 6-MECEYHW OTYETH,
[iaBally Bb3MOXHOCT 3a OLIEHKAa Ha aKTWMBUTE, MAacMBUTE, NMPUXOAUTE U W3BbPLUEHUTE Onepauun npes
OTYETHMS NEPUOA, U

6) He noBeye OT 10 Ha CTO OT AKTUBUTE Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMU WU Ha Apyrute
NpeanpuaTUS 3a KONEKTUBHO MHBECTMPAHE, YMETO MpuaobuBaHe ce NpeaBwkaa Aa Ce M3BbpLUKM, MoraT
CbITACHO YUYPEAUTENTHUTE UM aKTOBE WK NpaBuiaTa UM Aa 6bAaaT MHBECTUPAHU O6LLO B AS/I0BE Ha ApPYru
KONEKTUBHU MHBECTULIMOHHW CXEMU UMW B AAPYTU NPEANPUATUS 32 KONEKTUBHO MHBECTUPAHE;

1.6. Bnoroee B KpeAUTHN UHCTUTYUMKU, NAATUMKU MPU NOUCKBAHE MW, 3@ KOUTO CbLUECTBYBa MpaBoToO Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTa A0 Nadex He nosede OT 12 Meceua; KpeauTHUTE UHCTUTYLIMK
B TpeTa Abp)aBa TpsibBa Aa cna3saT npasuna M fa ca 0b6ekT Ha Haasop, kouto Komucusita no
npeasiokeHMe Ha 3aMeCTHUK-npeacedatenss CMATa 3a €KBMBANIEHTHM HA Te3U CbINacHO MpaBOTO Ha
EBponeiickus cbtos;

1.7. pepvBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENHO EKBMBANEHTHU Ha TAX WHCTPYMEHTH,
3ab/DKEHNSITA NO KOUTO MoraTt Aa 6baaT M3Nb/HEHW Ype3 NapuUyHO NalaHe, TbpryBaHW Ha peryimpaHu
nasapuvnoT. 1.1 - 1.3;

1.8. nepuBaTnBHM HUHAHCOBM MHCTPYMEHTW, TbPryBaHW Ha N3BbHOOPCOBM Nasapwu, Npu yCcioBue Ye:

a) 6azoBUTE MM aKTMBM CA MHCTPYMEHTU NO T. 1, DMHAHCOBM MHAEKCU, NTMXBEHU NPOLEHTUM, BasyTa Wau
BaNlyTHN KYpCOBE;

6) HacpewHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU € WMHCTUTYyUMS -
npeaMeT Ha npyaeHuManeH HaAa3op, WM OTroBapsi Ha W3MCKBaHWS, ogobpeHn oT Komucusita no
NnpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 0b6eKT Ha HagexaHa M noanexawa Ha MpoBepka exeAHeBHa OueHKa M BbB BCEKM MOMEHT Mo
nHuumnatmea Ha ®OHZA moraT aa 6baaT NpogaaeHun, NUKBUAMPaAHN UK 3aKpuUTK Ype3 odceToBa caenka
Mo CnpaBeannBa CTOMHOCT;
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1.9. MHCTPYMEHTM Ha NapuyHKUA nasap M3BbH Te3W, TbPryBaHW Ha perynvpaH nasap v nocoyeHn s § 1, T.
6 ot [P Ha 3AKNCAIMKWN, ako BbpXy eMucusita uam eMUTeHTa Ha Te3n UHCTPYMEHTU Ce OCbLUeCTBSIBa
Haa30p C Uen 3almTa Ha MHBECTUTOPUTE WK CMEeCTABAHMUATA U OTrOBapAT Ha ClieAHUTE YC/I0BUS:

a) eMUTUPaHU WKW rapaHTUpaHM ca OT UEHTpanHW, permoHasHM WM MeCTHM opraHu B Penybnuvka
Bbnrapvsa unu B Apyra Abp)kasa YneHka, oT bbarapckata HapogHa 6aHka, oT ueHTpanHa 6aHka Ha apyra
AbpXaBa 4neHka, oT EBponenckata ueHTpanHa 6aHka, oT EBponeiickus cbto3 mnm oT EBponeickaTta
MHBECTUUMOHHaA 6aHKa, OT TpeTa AbpxaBa, a B C/ydyauTe Ha deaepanHa Abpxasa - OT €4uH OT
yneHoBeTe Ha (eaepanHaTa Abpxasa, OT NybAnYHa MeXAyHapoAHa OpraHu3aums, B KOATO Y/leHyBa
NMoHe efiHa AbpXXaBa YSIeHKa;

6) u3naneHn ca OT EMUTEHT, YMATO EMUCUS LIEHHU KHWXKA Ce TbpryBa Ha perynupaH nasap no 7. 1.1. -
1.3;

B) €MWUTMPaHW WAW rapaHTMpaHuM Ca OT Jinue, BbpPXy KOETO Ce OCbLUeCTBABa NpyaeHumnaneH Haasop
CbrlaCHO KpWUTEpWUM, OnMpeaeneHn OT MpaBOTO Ha EBponenckust Cblo3, MM OT nnle, KOETO € 06eKT U
cnasBa npasuna, NPUETU OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca NMOHE TOJIKOBa CTPOru, KOJIKOTO ca
M3NCKBaHWSITa, ONpeaesnieHn OT NpPaBoTo Ha EBponelickus cbios;

r) “3gageHn ca OT eMUTEHTU, pas3nnyHuM OT Te3sn no byksm "a", "6" mn "B", oTroBapswm Ha KpuTepuwu,
onobpeHn oT Komucusata no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, rapaHTMpaliy, Je:

aa) WHBECTULUMWUTE B Te3N MHCTPYMEHTUM ca Ob6eKT Ha 3awmTa Ha WMHBECTUTOPUTE, eKBMBANEHTHa Ha
3almMTaTa, Ha KoSTo noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTLT e APYXEeCTBO, YMWTO KanwuTan M pe3epBM Ca B pa3Mep He MNo-Majko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBs M NybnvKyBa roAMWHW (DMHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO rOAMLUHWUTE CYETOBOAHM OTYETM Ha HSIKOM BUAOBE ApYXeCTBa
(78/660/ENO) nnu c PernameHT (EO) N2 1606/2002 Ha EBponelickust napnameHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MeXayHapoaHWUTE CHETOBOAHWN CTaHAapTH, U e n1ue, KOeTo (PUMHaHCKpa rpyna
OT APYXECTBa, B KOATO y4acTBaT €AHO WM HAKOJIKO APYXXECTBa, NMPUETU 3a TbproBuUs Ha PEryimpad
nasap, Wi nuue, KoetTo (hMHaHCMpa ApyXXecTBa 3a CeKIopUTU3aUmMs, Bb3MNon3salum ce oT 6aHKoBa NNHUS
3a OCUrypsiBaHe Ha JIMKBUOHOCT.

2. [pyxecTtBOTO, 3@ cMeTka Ha ®OHJA, Moxe aa uHBecTupa He nosedve OT 10 Ha CTO OT aKTMBUTE Ha
OOHJA B NpexBbpisieMy LEHHU KHMKA U UHCTPYMEHTU Ha Napu4yHUA rnasap U3BbH Tean no T. 1.

3. ®OHODbT He Moxe aa npuaobuea ueHHU (bnaropoaHn) MeTanu U cepTUUKaTH BbPXY TSX.

4. YNpaBnsBalloTO APY>XECTBO HE MOXe Ja MHBECTMpa rnoseye OT 5 Ha CTo OT aktnBuTe Ha ®OHJA B
NPEXBbPASEMU LIEHHWN KHWMXKA WX B MHCTPYMEHTU Ha NapuyHus nasap, U3gagaeHu oT eaHo nuue.

5. YnpaBnaBalloTo APY)XECTBO HE MOXe Aa MHBecTMpa noseye oT 20 Ha cTo oT aktnsuTe Ha ®OHJA BLB
B/IOroBe Ha eAHo simue no T. 1.6.

6. PuckosaTta ekcnosvumust Ha ®OHJA KbM HacpelyHaTa CTpaHa Mo cAenka ¢ U3BbHOOPCOBO TbpryBaHU
AepVBaTUBHM (PUHAHCOBM WHCTPYMEHTM He MoXe Aa Hagsuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpelHaTa CTpaHa e KpeauTHa MHCTUTYums no T. 1.6., a B oOCTaHanuTe cnyyau - 5 Ha CTO OT aKkTuBUTE.
7. YnpaBnsiBaWOTO ApYyXeCcTBO MOXe pAa uHBectupa Ao 10 Ha cto oT aktmBute Ha OOHOA B
NPEXBbPASEMN LLEHHN KHMXKA UM B MHCTPYMEHTM Ha NapuyHWs Nasap u3gafeHun oT edHo nnue, caMmo npu
ycnosue 4e obliata CTOMHOCT Ha MHBECTUUMMTE B NMuaTa, BbB BCAko oT kouto ®OHJA wHBecTMpa
noseye OT 5 Ha CTO OT cBouUTe aKTMBM, He HaaBuwasa 40 Ha CTO OT akTuBuTe My. OrpaHU4YeHWeTOo no
n3peyeHne MbpBO HE Ce npunara OTHOCHO BJIOrOBETE B KPeAUTHU WHCTUTYUWUU, BBPXY KOUTO Ce
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KakTo M KbM CAENKUTE C U3BLHOOPCOBO TbpryBaHW AepuBaTUBHU
(pMHAHCOBU MHCTPYMEHTU C TE€3M MHCTUTYLIMM.

8. OcBeH orpaHuyeHusiTa no T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTMUMMTe Ha ®OHIA B npexsbpnsieMu
LEHHW KHUXXa UM MHCTPYMEHTM Ha MapuyHWs nasap usgageHu oT eHo nnue, BIoroBeTe Mnpu ToBa nue,
KaKTO W eKCno3numsaTa KbM CbLIOTO /IMLUE, Bb3HUKHANA B pe3ynTaT Ha cAefiku C U3BLHOOPCOBO ThpryBaHu
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa HaaBuwaea 20 Ha CTO OT aKTUBUTE My.
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9. YnpaBnaBawoTo APY>XeCTBO MOXe Aa nHBecTupa Ao 35 Ha cTo oT akTueute Ha POHIA B
NPEXBbPASEMU LIEHHN KHWKA U UHCTPYMEHTU HA Napu4yHUS Nasap, u3gafeHn oT efiHO Nnue, ako LEeHHUTe
KHWXXa U MHCTPYMEHTUTE Ha NapuyHMs nasap ca u3gaaeHun unu rapaHtupanun ot Penybnvka bvnrapus, ot
Apyra Abp>kaBa YeHKa, OT TEXHW pPerMoHanHU U MECTHW OpraHn, OT TPeTa AbpXKasa unu oT nybnnyHa
MeXAyHapOoAHa OpraHv3aums, B KOSITO YieHyBa MNOHe eHa AbpXXaBa YfieHKa.

10. MpexBbpnsemMmTe LEHHN KHMUXa U MHCTPYMEHTUTE Ha Napu4HMs nasap no T. 9 He ce B3emaT npeasua
3a UenuTe Ha OrpaHnYeHneTo No T. 7.

11. MNHBECTMUMOHHUTE OrpaHnYeHuns no T. 4 - 9 He MoraT Aa 6baaT KoM6MHMpaHu. ObLaTa CTOMHOCT Ha
nHBectuummnte Ha QOOHLOA B NpexBbpnsieMU LEHHM KHWKA WM MHCTPYMEHTU Ha MapudHus rnasap
n3gafeHn OT edHO /uvue, B/IOroBETE NpW TOBa JMUE, KAaKTO M eKCno3uumsaTa KbM CbLIOTO nuvue,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKW C AepuBaTUBHU (DUHAHCOBU MHCTPYMEHTU CbracHo T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTuemute Ha ®OHA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvMHAHCOB
OTYET CbITIaCHO MpU3HATUTE CHETOBOAHWU CTaHAAPTM, Ce pasrnexaaT KaTo eAHO fvue Npu npuiaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. O6waTta CTOMHOCT Ha MHBECTMLUMMTE B NPEXBLPASEMM LIEHHWN KHUXKA UM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTUPaHU OT APY>XECTBATAa B eAHa rpyna, He MoxXke Aa Haaeuiwaea 20 Ha CTO OT CTOMHOCTTa Ha
akTmeute Ha ®OHJA.

14. ®OHADBT mMoxe Aa MHBECTMpa A0 25 Ha CTO OT aKkTMBUTE CU B obnuraumn, usgageHn oT KpeauTHa
NHCTUTYUMS CbC cefanuile B AbpXKaBa YfeHKa, KOATO MOANeXM Ha cneuvaneH Haas3op C uen 3awmuTa Ha
nputexartenute Ha obnurauuu, BKIIOYUTENHO HA M3UCKBAHETO HabpaHuTe OT emucusaTa obnurauum
cpeactBa fAa 6baaT MHBECTMpPaHM B aKTMBM, KOMTO Mpe3 uenusi nepyvod Ha emMucmsta ocurypsisaT
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3Ka C O6AMrauMmMTe M KOMTO B C/lydald Ha HECLCTOSITENIHOCT Ha
eMuTeHTa da 6baaTt M3Non3BaHM NMPUOPUTETHO 3a M3MNJALLaHe Ha 3a4b/DKEHUSATA KbM NpUTEXaTenuTe Ha
obnuraummn. ObwaTta CTOMHOCT HAa MHBECTULIMUTE MO U3PEUYEHNE MbPBO, HAAXBLPASLLM OrPaHUYEHNETO MO
T. 4 32 eKCno3uumm KbM eauH eMUTEHT, He MOXe Ada Haaxebprsa 80 Ha CTo OT akTuBuTe Ha PoHaa.
ObnuraumnTe, U3gageHn oT KpeauTHU MHCTUTYUMU CbC cedanvile B AbpXKaBa YeHKa, KOMTO OTroBapsT
Ha U3UCKBaHMSITa MO U3PEUYEHNE MbPBO, ce Ny6MKyBaT Ha CTpaHuLaTa Ha EBponelickaTta KoMucus.

15. YnpaBnsBawoTo APY>XeCTBO MOXe Aa MHBeCTUpa He noseye oT 10 Ha cTo oT akTuBmTe Ha ®OH/A B
[ASNOBETE Ha €HO M CbLUOo NpeanpusTue 3a KONeKTUBHO MHBEeCTUpaHe no T. 1.5., He3aBMCcMMO aanum e CbC
cefanuiie B AbpXXaBa YieHKa unn He.

16. O6wmAT pa3Mep Ha WHBECTUUMWUTE B [ASAN0BE Ha MpeanpusTMs 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuyHun ot ®OHAA, He MOoxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODbT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gaaeHu OT eaHo Nuue;

2. neceT Ha CTo OT obnuraunuTe Unun Apyru AbAroBU LEHHU KHUXA, U34aAeHM OT eHOo nnue;

3. ABajeceT M MeT Ha CTO OT [AS/IOBETE HA €[Ha KOJIEKTMBHA WHBECTMUMOHHA CXeMa Wan Apyro
NpeanpusTMe 3a KOMIEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3MCKBaHMATa Ha uyn. 4, an. 1 ot
3OKUAMKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUS Nasap, U3aaAeHn OT eaHO fmue.

OrpaHuyennsita no an. 17, T. 2, 3 n 4 He ce nNpwunaraTt, Korato B MOMeHTa Ha npuaobuBaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He MOoXe Aa usumcnm 6pyTHaTa CyMa Ha AbrOBUTE LIEHHU KHWXA, Ha
WMHCTPYMEHTUTE Ha NapuU4HUS nasap WM HETHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHMXaA.

18. OrpaHunyeHunsiTa No TO3M 4YfleH He ce npunaraT, Korato YnpasnsiBalloTO APYXECTBO ynpaXkHsBa 3a
cMeTka Ha ®OHZA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBBLP/ISIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha NapuyHWs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMyeHuss Mo TMpPUYMHM U3BLH KOHTpPONa Ha
YNpaBnsBalloTo APY>XEeCTBO WAW B pe3ynTaT Ha YrpaXXHABaHe MpaBa Ha 3anucBaHe, YrnpasisBalloTo
APY>XeCTBO NPUOPUTETHO, HO He MO-KbCHO OT [Ba Mecela OT Bb3HMKBAHE Ha HapyLUEHWETO, Ype3 CAENKN
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3a npogaxba npueexaa aktueute Ha ®OHOA B CbOTBETCTBME C MHBECTULIMOHHUTE OFPaHUYEHUS], KaTo
OTYMTa UHTEPECUTE Ha NpuTeXaTeNnuTe Ha AsnoBe. B Te3n ciyyan YnpaBnsiBalWoTO APYXXECTBO € A/TbXHO
B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyWEHWETO [a YBEOAOMM KOMUCMSITA, KaTo MNpeaocTaBu
nHdOopMaLMa 3a NPUYMHUTE 3@ Bb3HMKBAHETO My U 3a NPeANPUETUTE MEPKM 3@ OTCTPAHSIBAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcno3uumsaTa Ha POHA, cBbp3aHa C AepUBATUBHN UHCTPYMEHTU, HE MOXeE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAObBT ™Moxe pAa wMHBECTMpa B [AEepuBATMBHW (PUHAHCOBM WHCTPYMEHTM Mpu Cras3BaHe Ha
orpaHuyeHusita no T. 11 - 13 u nNpu ycnoBme 4e ekcrnosvumsta KbM 6a30BuMTe akTMBM 06WO He
HaAXBbPAS UHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22, Korato ®OHAODbLT uHBECTMpPa B AepUBATMBHM (PMHAHCOBM UHCTPYMEHTH, 6a3npaHn Ha UHAEKCK, Te3n
WHCTPYMEHTU He ce KOMBUHMPAT 3a LennTe Ha MHBECTULMOHHUTE OrpaHudeHns no T. 4- 13.

23. KoraTo nNpexBbpriieMn LIEHHW KHMXa WIW MHCTPYMEHTUM Ha MapuyHMa nasap CbAbpXXaT BrpajeH
JepuBaTUBEH WMHCTPYMEHT, ekcno3vumata Ha ®OHOA KbM TO3M AepuBaTMBEH WHCTPYMEHT ce B3eMa
npeasua Npy N34ncnsaBaHeTo Ha oblarta ekcrnosuums no T. 19.

[Apyrn orpaHn4yenns Ha MHBECTULIMOHHATA AENHOCT

24. YnpasnsBawoTo APYXXECTBO HE MOoXe Aa npunaobuea 3a cMeTka Ha ®OHZA akuum € NpaBo Ha rnac Ha
€aVH EMUTEHT, KOUTO Buxa My NO3BONWIM Aa YNPAXHSBA 3HAUNTENHO BIINSIHNE BbPXY EMUTEHT.

25.1. YnpaBnsaBawoTo Apy>xecTBo M baHkaTa—genosuTap, koraTo AenctBa 3a cMeTka Ha POHUA, He
MoraT Aa NpefocTaBaT 3aeMu UK Aa 6baaT rapaHTu Ha TpeTu auua.

25.2. HezaBncMMO OT orpaHuyeHusta no T. 25.1., YnpaBnsaBawoTo ApYyXecTBO M baHkaTa—geno3utap
mMoraT fa npuaobmeaTt NpPexBbpiSieEMU LEHHU KHWXKA, MHCTPYMEHTM Ha MapuyHUS nasap wauv apyru
(nHaHcoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe Korato CTOMHOCTTa MM He € Hamb/HO
nsnnaTeHa.

25.3. YnpaBnsiBalwoTo ApyxecTBo M baHkaTa - geno3uTtap, KOrato M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHOA, He MoraT fda CKIO4BaT [OrOBOP 33 KbCW MPoAaxbu Ha MpexBbpisieMU LEHHU KHUXA,
WHCTPYMEHTW Ha Mapu4yHMs nasap uam Ha Apyrn uUHaHcoBU MHCTpyMeHTw o 1.5, 1.7, 1.8 n 1.9.

26. YnpaBnsiBalWOTO ApPYXecTBO M baHkaTa - Aeno3wTap, KoraTo AenctBaT 3a cMeTka Ha ®OHJA He
MoraT Aa rnon3saT 3aeMu, OCBEH B C/lly4auTe M Npu crna3BaHe Ha nanckBaHuaTa Ha 3AKNCAMKMN.

2.14. lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HeTtHaTa cTOMHOCT Ha aktueBuTe Ha ®OHIA ce onpeaens Bceku paboTeH AeH OT ceaMMUATa, KaTo
BK/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexaBaHu oT ®OHAA akTvMBM 1 NacvBM No H6anaHc 3a AeHsl, 32 KOWTO
ce OTHacs oueHkaTa. AKO JdadeH AeH e o06siBeH oduumanHo 3a HepaboTeH, WM34YMCNABAHETO Ha
€MUCMOHHaTa CTOMHOCT M LEeHaTa Ha 0bpaTHO W3KyrnyBaHe Ha [AANOBETE CE M3BbPLUBA Ha MbpBUS
cnepgaly paboTeH feH.

2. Mpy M34MCNSBAHETO Ha HETHaTa CTOMHOCT Ha AKTMBUTE CE W3MON3Ba €4MHHA W MOCNeAoBaTesHa
CUCTEMA 3a OLEHSIBAHE, KaTO Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha ASNOBETE, BK/IOUMTENHO Bb3HArpaXKaeHusTa Ha YNpaBnsBalloTO APYXXECTBO U
BaHkaTa-aeno3uTap, KakTo 1 Apyry pa3xoam, ako TakuBa 6baaT NpeaBUAEHW.

3. HeTtHaTa cToiHOCT Ha akTueuTe Ha ®OH/A e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmen Ha ®OHAA, HamaneHa CcbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKWM MacvBu. HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha €MH AN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, pa3deneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTMBUTE WM NacMBUTE Ce onpeaens
cbobpa3Ho opobperHn oT KommcusTta 3a ¢uHaHCOB Haasop [lpaBuna 3a oueHka Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha OOH/A.
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4. OueHkaTta Ha aktnBuTe Ha ®OH/A ce n3BbpLUBa Npy MbPBOHA4YaNHO npuaobusaHe (Npu3HaBaHe) — No
LueHa Ha npupgobusaHe. MNocneasawata oueHka Ha akTueuTe Ha ®OHIA ce u3BbLpLIBA €XEeAHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHMka Ha ®OHJA ce v3BbpLIBa, MO CrpaBeAMBa CTOMHOCT, B
Cnyyai, Yye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHW KHMWXa W MHCTPYMEHTM Ha napuyHMa nasap, eMuTupaHun ot Penybnuka Bbnrapus B
CTpaHaTa, TbpryBaHW Ha MecTa 3a TbproBus Mpu akTUBEH Ma3ap B CTpaHaTa, Ce U3BbpLUBa Bb3 OCHOBA Ha
CpeaHoapuTMeTMYHa OT LeHuTe ,KynyBa” nNpu 3aTBapsiHE Ha Masapa 3a nocnegHus paboTeH [AeH,
065IBeHNM OT He Mno-Manko OT  ABaMa MbPBUMYHW AUABPU HA AbPXABHU LEHHW KHWXKA, Cbr1acHO
AENCTBALLMA HOPMaTMBEH aKT, ypeXaall yCrioBuaTa M pefa 3a eMuTupaHe, npuaobveaHe M mM3nnawlaHe
Ha 6e3HaNMYHN ObpPXaBHM LEHHW KHWXa. B cnyyalt, ye ueHaTa e M34YMCIeHA Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHU LeHM OT MbpPBUYHUTE AMNBPU, TS CE U3MNO0NA3Ba NPSKO 3a npeoueHka. MNpu ycnosue,
ye LeHaTa € 4uCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKM MO MEPUOANYHOCT M paBHULLE HA
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W crnea ToBa Ce M3MNon3Ba 3a npeoueHka. [pu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosillaTa TOYka 3a [AEHs, 3a KOWTO Ce OTHacs OLeHKaTa, 3a
nocneagalla OLeHKa ce npunara Hanu-61mnsko ycTaHoBeHaTa Mo peAa Ha Tasu TouKa CnpaBeasivBa LieHa B
pamkute Ha 30-AHEBHMS Nepuoa, Npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa.

5.2. Ha u3gageHunTe oT Penybnuka bbarapus UEeHHM KHMXKA U MHCTPYMEHTU Ha NapuyHMs nasap, KakTo 1
Ha n3gaaeHuTe OT Apyra AbpXXaBa YNeHKa LEHHWU KHMXa M MHCTPYMEHTM Ha Napu4yHKUs nasap, TbpryBaHu
Ha MecCTa 3a TbProBus Npy akTUBEH Na3ap B Yy>kbuHa ce n3BbpLuBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Masapa KbM AEHs], 3a KOWTO Ce OTHacs oueHKaTa, 0bsiBeHa
B €/IeKTPOHHA CMCTEMa 3a LieHOBa MHdopMaums;

6) B cnyyalt Ye YyXXAeCTpaHHUAT nasap He paboT B AEHS KbM KOWTO Ce M3BbpLUBA OLEHKATa - Mo
ueHa "kynyea" npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboTeH AeH, 0bsiBeHa B eNeKTPOHHa cucTeMa 3a
LeHoBa MHbopMaums.

B) B C/lyyald, Ye LeHaTa M34ucrieHa cbrnacHo 6yken ,a" u ,6” e 6pyTHa, TS ce M3Mon3Ba NpsKo 3a

npeoueHka. [lMpn ycnoBue, 4Ye LeHaTa € 4MCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepUCTMKM MO
NepUoAMYHOCT M PaBHULLE HA NINXBEHUTE KYMOHW, TS ce npeobpa3syBa B 6pyTHa U cneq ToBa ce M3Mon3Bea
3a NpeoueHKa.
5.3. Ha 6barapckM M 4YyaecTpaHHW akuuu W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTerneHaTa LeHa Ha CKIKYEHUTe C TAX CAENKU
3a [IEHSIT, KbM KOWTO Ce M3BBbPLUBA OLiEHKaTa,, 0bsiBEHa upe3 cucTeMaTa 3a Tbprosusi UK B 60pcoBust
6t0NeTHH, ako 06eMbT Ha CKJTIOYEHUTE C TSX CAEKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHATa EMUCUSI.

@) aKo He MOXe Aa ce ornpefeny ueHa no pega Ha T. 5.3., ueHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaenst KaTo CpeAHOAPUTMETUYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKWUTE, KOUTO
Ca Ba/IMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHvsi nasap B [€Hsl, KbM KOWTO Ce M3BbpLUBA
oueHKaTa U cpegHonpeTerfieHaTa LeHa Ha CKNIYEHNTE CbC CbOTBETHUTE LEHHU KHMXKA CAENKN 3a CbLums
AeH. LleHaTa ce onpeaenst No To3u peal caMo B C/lyyal, Ye MMa CKITFOYEHWN CAENKWU U NoAaAeHU MOPbYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce NpunoXu T. a, UeHaTa Ha akuwuuiTe, CbOTBETHO Ha npasaTa €
CpeaHoNpeTerneHaTa LUeHa Ha CKIYEHUTE C TSX CAENKM 3@ Han-6nmskusi aeH npe3 nocneaHust 30-
[HEBEH nepuoa npeaxoxXaall AeHsl, KbM KOWTO Ce M3BbpLUBa OLEHKATa, 3@ KOMTO MMa CKITOYEHU CAENKM.
B cnyyan, ye B npeaxoaHus 30-AHEBEH NEPUOA € M3BbPLLIBAHO YBEMYEHME HA KanuTana Win pasaensHe
Ha aKuuMTe Ha eMuTeHTa MM e 06sBEeHO M3NMalWaAHEeTO Ha AMBWAEHT, CpefAHonpeTerneHaTa ueHa no
n3peyeHne nbpBO Ce KOpUrMpa CbC CbOTHOLUEHMETO Ha YBENMYEHME Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UnM pa3Mepa Ha AMBUAEHTA, ako HaW-6nmskust aeH npe3 nocneaHus 30-aHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbpLUIBA OLIEHKATa, 3@ KOWTO MMa CKJIOYEHUN CAENKU € npeau
[EHS, cnef KOMTO MpUTeXaTenuTe Ha akuMM HAMaT MpaBoO Aa y4acTBaT B YBE/IMYEHWETO Ha KanuTana,
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CbOTBETHO AEHSI Ha Pa3fensiHETO MM AEHS, OT KOWTO MpuTeXaTenMTe Ha akuuMu HAMaT MpaBo Ha
AVBUEHT.

5.4. Ha pgsanoBe Ha KONMEKTUMBHW WMHBECTUUMOHHM cxemMn no yn. 38, an. 1, 1. 5 ot 34KUCAMNKH,
BK/IOYMTENHO B C/lydauTe Ha BPEMEHHO crnvpaHe Ha 06paTHOTO WM3KynyBaHe, Ce M3BbpLliBa Mo
nocnegHaTta obsiBeHa LeHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTW - NO peaa Ha T. 5.3.

5.6. Ha 6barapcku n YyxxgectpaHHu obnuraunmn n apyrn GopMmn Ha AbArOBU LEHHW KHUXKA, AOMyCHATK A0
WM TbPryBaHM Ha aKTMBEH perynupaH nasap B Penybnuka bbnarapusi - no cpegHonpeTerfieHaTa ueHa Ha
CK/IIOYEHNUTE C TSX CAENKM 3a paboTHUA OeH, KbM KOMTO Ce M3BbpLIBa OLEHKaTa, 0bsBeHa uype3
cucTeMarta 3a Tbproeust Unn B 60pcoBust B10NeTUH, ako 06EMBT Ha CKIIIOYEHUTE C TAX CAENKWU 3a@ TO3M [ieH
e He no-Manbk oT 0,01 Ha cTo oT obemMa Ha CbOTBETHATa eMUCHKS.

Ako He MOXe fa ce onpegenu LUeHa no peaa Ha T. 5.6., nocneagalla oueHka Ha obnvraummn ce U3BbpLUBa
Mo cpeaHonpeTersieHaTa LieHa Ha CK/IOYEHWUTE C TAX CAENKW 3a Han-6nmskus aeH npe3 nocneaxust 30-
[AHEBEH Nepuoa NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CK/ItOUYEHU CAESKM.
5.7. Ha 6bnrapckm n YyXxaectpaHHU NPeXBbPASEMU LEHHN KHMXA U MHCTPYMEHTW Ha napuyHus nasap,
JOMNyCHaTU A0 WM TbpryBaHM Ha (QYHKUMOHWMpAWM peaoBHO, Mpu3HaTM U nNybanyHO AOCTbMHU
perynvpaHu nasapu B 4YyxbuHa:

a) Mo nocnegHa LeHa Ha CKIIYeHa C TSX CAeSlKka Ha CbOTBETHUS Masap B AEHS, KbM KOWTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NPUIOXKM HAaUMHBLT 3a oueHKa no bykea "a" oueHkaTa ce M3BbpLIBa
Mo ueHa "KynyBa" mpu 3aTBapsiHE Ha Na3apa B [eHs, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa, 0bsiBeHa B
e/1eKTPOHHa cUcTeMa 3a LieHOBa MHPOopMaumMs Ha LIEHHU KHUXa;

B) NPV HEBL3MOXHOCT [ia Ce MPWUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
no nocnegHa LUeHa Ha CKIIoYeHa C TAX caenka B paMkute Ha nocnegHus 30-AHeBeH nepuog,
npeaxoxaall AeHs, KbM KOMTO Ce M3BbPLUBA OLEHKATa;

5.8. Ha pepuBaTMBHWM (PMHAHCOBM WHCTPYMEHTM C 6a30B aKTMB LEHHW KHWXKa, AONyCHaTU A0 unu
TbpryBaHM Ha (QYHKUMOHMpALLM pedoBHO, MpU3HATUM W NYONIMYHO [OCTBMHW perynvpaHv nasapy B
4y>kbrHa, ce U3BbpLLUBA CbriacHo T. 5.7.

6. B cnyyanTe, Korato He ce npoBexaa TbproBus Ha perynvpad nasap B paboTHM 3a cTpaHaTa AHWU Un
KoraTo AafeHN LIEHHW KHMXKa ca BPEMEHHO CrpeHn OT TbproBus, 3a MOcCneaBalla OLEeHKa Ha LeHHUTe
KHWXa, MNpuMeTM 3a TbproBus Ha perynvpaH nasap, Ce npueMa oueHKaTa, BanvMaHa 3a [AeHs Ha
nocnegHata TbproBcKa CecuMs KbM AaTa, 3a KOATO Ce OoTHacs oueHkaTa. [pu nocneasala oueHka Ha
obnurauumn nNo peaa Ha nspeyeHne NbpPBO Ce OTUMTA M HaTpynaHaTa NMXBa 3a CbOTBETHUTE AHM.

7. NpaBunnoTto no T. 6 He ce npunara, KOrato Ha perynvmpaHvsa nasap He ce NpoBeXAaT TbProBCKU Cecun
3a noseye OT 5 paboTHM aHMW.

8. lNpaBnnoTo no T. 6 ce npunara n B ClydauTe, KOraTto Ha perynvpaH rnasap He ce NpoBeXaa Tbproscka
cecusi nopaan HepaboTeH B CbOTBETHaTa CTpaHa AeH, KOWTO e paboTeH B Penybnunka buarapus.

9. LleHHUTe KHMXa M (PUHAHCOBU MHCTPYMEHTM, 3@ KOMTO He MOXe Aa bbae onpeaeneHa cnpaBeaivea
CTOMHOCT Mo pefa Ha T. 5.1.-5.8., KaKTO U TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OueHsiBaT MO CnpaBeAMBa CTOMHOCT, M34YMCIIEHA CbIIACHO MPUHLMMIMTE U METoauTeE,
onpeaeneHn U noapobHo onucaHn B ofobpenute oT Komucusta 3a ¢uHaHcoB Haa3op [pasuna 3a
oueHKa Ha nopTtdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, KOUTO ca HepasaenHa
yact ot lNpocnekTa.

10. Bnorosete B 6aHku, napute Ha Kaca, Mapu4yHUTE CpeacTBa MO pasnjawaTenHu CMeTKU U
KpaTKOCPOYHUTE B3EMaHUs Ce OLEHABAT KbM [IEHS 32 KOMTO Ce OTHACs OLeHKaTa, KakTo creaBa:

1. CpoYHMTE BNIOrOBE - MO HOMMHANIHATa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHANHa CTOMHOCT;

3. 6e3cpoYHMTE BMOroBe - N0 HOMMHAJTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHus1 6e3 onpeaeneH NMXBeH NPOLEHT UK JOXOA - N0 cebeCcTONHOCT;
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5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH NIMXBEH NPOLEHT UM A0XOA - N0 ce6eCTOMHOCT.
11. lMocnegBawa oOuUeHKa Ha WHCTPYMEHTUTE Ha MNapuyHUS nasap, AOMyCHaTW A0 WM TbpryBaHM Ha
perynupaH nasap, ce onpefens cbrnacHo T. 5.7. MNpn HEeBBL3MOXXHOCT Aa Ce MpuUIoXaT MNOATOYKK T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaens CbrnacHo NPUHUMIWUTE U METOANUTE, OnpeaeneHn 1 noapobHO onmcaHm
B 0oaobpeHuTe oT Komucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensiHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/IA, KOMTO ca HepasaenHa YacT ot [pocnekTa.
12. ®uHaHCOBMTE aKTMBW, AEHOMUMHMPAHW B 4yXAeCTpaHHa BanyTa, Ce npeu3uncnsasat B JIeBOBA
PaBHOCTOWMHOCT, onpeaeneHa no LeHTpanHus Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CToMHOCTTa Ha MacuBUTE € paBHa Ha CyMaTa OT 6anaHCOBWTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbAroCpOYHUTE 3a4b/mKeHNs No 6anaHca. 3aab/mMKeHnsaTa, AeHOMYHMPaHN BbB BasyTa, Ce U34McnsaBsarT no
odbmumanHmsa kypc Ha BHB, 06siBeH B AeHsl, KbM KOMTO Ce M3BbpLUBA OueHKaTa. OueHKa Ha nacuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXAyHAapOAHUTE CYETOBOAHM CTAHAAPTM WM CYETOBOAHATa MOJMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPEKTOPUTE Ha YNpaBnsiBaLLOTO APYXKECTBO npveMa lMNpaBuna 3a oLeHka Ha noptdeiina
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE, KOMTO Ca HepasdenHa 4acT oT lpocnekTa U CbaobpXxaT
MPUHLMMMTE N METOAUTE 3a OLEHKA Ha aKTUBWTE, KaKTO M CcUCTEMATa 3@ OpraHu3aumnsi Ha Ta3u AeMHOCT.

2.15. Puckos npocdpun Ha POHAA

PUCKbT, OTHacsAW ce A0 WHBECTMPAHETO BbB (PUHAHCOBM aKTMBKM, € CblUecTByBallaTa Bb3MOXHOCT
AENCTBUTENHATA Bb3BPBLLUIAEMOCT Ha [fAafleHa WHBeCcTMUMS Aa 6bae pasnMyHa OT oOvakBaHaTa. B
obLonpueTusi cnyyai, PUCKBT € Bb3MOXHOCTTA a Ce peanusvpa 3aryba OT HSIKOS UM A0pU OT BCUYKM
HarnpaBeHN MHBECTULUN.
NHBecTuTOpUTE N NpuUTeXxaTenute Ha asnose BbB ®OHA cneasa ga ca MHMOPMUMpPaHW 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTUUMMN B LEHHU KHWXXA M APYrn NUKBUAHWU (PUHAHCOBWM aKTMBKM, 3@ Aa MoraT JIeCHO
fAa onpeaensit puMcKoBuSI €M Npodun U Aa B3eMaT WHBECTMUMOHHM pelleHusi Ha 6a3ata Ha cBouTe
MHONBUAYANHWN LUEeNn, XOPU3OHT 3a MHBECTUPAHE, FOTOBHOCT 3a NOEMaHe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha pUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKATa A0XO0AHOCT, 6e3 Ja CblyecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
AktuBute Ha ®OHA ce mHBECTMpaT B KHMXa C YMEPEHO A0 BMCOKO HWMBO Ha pUCK U Ce noaabpxa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBME C OrpaHNYeHnsaTa, HanoxeHn ot lMpaBunata Ha GOHIA,
3OKNCAMNKN n noa3akoHOBUTE HOPMaTUBHU aKTOBE MO NPWUIAaraHeTo My.
Mpn ocbliecTBsSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHune Ha POHA, YnpaBnsiBaloTo
APYXXECTBO Ce CTpeMu KbM 6anaHC Mexzay >XenaHWeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLUIAEMOCT W
CbOTBETHOTO HMBO HAa PUCK.
MopTtdennbT Ha ®OHOA e M3NoXKEeH Ha XapaKTepHUTE CneumduYHM PUCKOBE, NpOM3TMYaLLM OT
0CO6eHOCTUTE U 3aKOHOBUTE U3UCKBAHUS OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBW aKTUBW.
PuckoBeTe, Ha KOUTO € M3noXeHa AenHoctta Ha ®OHAA, moraT Aa 6bAaT KaTeropusupaHu no Aga
KpuTtepus:

Y CucreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecucremaTnuHm (cneundnyHM) pUCKoBe, CBbp3aHu C hakTopK, OTHACALWM Ce A0 APYXeCTBa, B

YMUTO KHWXKA Ce MHBecTupat cpeacreaTta Ha POHJA v oo YnpaBnsBawoTo ApY>XKECTBO.

CucreMaTUYHM pUCKOBe
OCHOBHWTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € M3NoXeHa AenHocTTa Ha ®OHUA, ca :

MaKpOMKOHOMMYECKMN PUCK - BEPOSTHOCTTA Aa 6bae HapylleHa MaKpOMKOHOMUYECKaTa CTabuiHOCT B
Bbarapusa. MakpoMKOHOMMYECKM, CUTYaLMsATa B CTPaHaTa Ce XapakTepusnpa KaTto CTabuiHa, 1 OCHOBHUTE
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(hakTopM 3a TOBa BK/OYBAT: YNEHCTBOTO Ha Bbnrapus B EBponeiickusi Cbio3, HUCKUTE [aHBYHM CTABKM,
HWUCKOTO CbOTHOLLEHWe abpxaseH abr: BBI.

dakTopy C NOTEHUMANIHO HEraTMBHO Bb3JEWCTBME BbPXY MaKpPOMKOHOMMYECKATa CTabUNHOCT ca
6IOMKETHUAT AedUUUNT, YBENMYABAHETO Ha 3a4TbXHANOCTTa Ha AOMAaKWMHCTBaTa U (PMPMUTE, HAaTUCKLT OT
Pa3nMYHN couManHM rpynu 3a psi3KO yBeNn4daBaHe Ha 3annaTuTe, craga Ha nNpekuTe 4yXXaecTpaHHU
MHBECTULINN.

MommTnyeckn puck — Bb3MOXHOCTTa Bb3BPaLLAEMOCTTa Ha nopTdeina oT GUHAHCOBM MHCTPYMEHTU Aa
6bae NoBAMsHa OT NOAUTUYECKN (haKTopw.
Monutuyeckata cuTyaumst B bbarapmsa ce oueHsiBa kaTto crabunHa. Ot 01.01.2007 r. gbpxaBaTa CTaBa
MbAHOMNPaBeH 4neH Ha EBponenckusi cbio3. KbM MOMeHTa Ha M3roTBsiHe Ha Hactoswms [pocnekT,
KPEAUTHUSIT PeNTUMHr Ha Bbnrapms B MeCTHa M Jyxaa BanyTa, € OonpeaeneH OT MeXAayHapoaHaTa
PENTUHIoBa areHumnst S&P KaTo ,MHBECTULIMOHEH" U e KaKTO cleaBa:

Y KpaTtkocpoueH: A-3 € NonoXuTenHa nepcnexkTmea.

Y [OwvnrocpouyeH: BBB- ¢ nonoxurenHa nepcnexkTmea.
B nocnegnute roavHn boarapus ce xapaktepusmpa ¢ GyHKUMOHMPALLA Na3apHa MKOHOMMKA U MONUTUKA,
HacbpyaBalla MHBECTULMUTE.

HdaHnbyeH puck

KbM paTata Ha Hactosiwmsa [MpocnekT neyanb6ata Ha ¢oHaa He ce obnara C KOpnopaTMBEH AaHbK.
MonyyeHnTe OT MECTHU N YyXXAECTPaHHWN (PU3NYECKM N IOPUANYECKN LA A0X0AM OT CAENKM C aKuun Ha
WHBECTUUMOHHU [pYXXeCTBa, W3BbpPLIEHM Ha perynvpaH nasap Ha UEeHHW KHWka He ce obnarar.
CbLiecTtByBa pucK npedepeHumnmTe 3a MHBECTUTOPUTE Aa OTNaaHar.

Nugpnaynorern pyuck (“pvck Ha nokynatenHaTa CrnocobHOCT”) — pUCKBLT AOXOAHOCTTa OT MHBECTULMUTE
Aa 6bae nosnuvsiHa OT MHGMaUnoHHK (aednaumoHHM) NpouecK, NpoTUYaLLM B MIKOHOMUKATA.

lMNoanwHaTa nHdnaums 3a 2017 r. (aekemepu 2017 r. cnpsamo aekemspu 2016 r.), u3MepeHa C MHAEKCa Ha
notpebutenckute ueHu, e 2.8 %, KaTto HapacTBa C 2.7 MPOUEHTHM NMyHKTa B cpaBHeHune ¢ 2016 roauHa.
3a nepuoaa 2000 - 2017 r. Hai-HMCKaTa roamiuHa nHdnaums (-1.6 %) e namepeHa npes 2013 r., a Hal-
Bucokara (12.5 %) - npe3 2007 roamHa.

BasiyteH pmcK — Bb3MOXHOCTTA@ Bb3BPALLAEMOCTTa Ha MHBECTMUMOHHUS nopTdenn aa 6bae noenusiHa
OT MPOMEHM B KYPCOBETE Ha Pa3/IMyHUTE BaNyTH, B KOUTO Ca U3AAAEHN LEHHUTE KHWXA, CbAbpXalum ce B
MHBECTULIMOHHMS nopTdein.

YnpaBnsBalloTo APYXEeCTBO MHBECTMpa cpeacrtBata Ha ®OHAA B akTvBKM, AEHOMUHMPAHU MpeaviMHO B
neBoBe unn EBpo, HO He e U3KNIYEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B ApYyrn BanyTu. [Jo MOMeHTa, B
KOMTO NEBBLT € CTporo dmkcmpaH kbM EBpoTo mnm bunrapus Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HAMa [a CblUeCTBYBa Ba/lyTEH PUCK 3a €KCro3uuunTe B KOATO U Aa € OT ABEeTe BanyTu. YNpaBngaBsalloTo
APY>XeCTBO OrpaHu4aBa BaslyTHUSI PUCK (XemXunpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHus,
HanoXeHu OT npasHaTa ypeaba B cTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
(bnHaHcoBMTE aKTUBM.

JINXBEHUAT pUCK Ce OTHACA OCHOBHO [0 AbJITOBUTE LIEHHW KHWa (0bnuraumm), YMsiTO CTOMHOCT ce
NMpOMEHs B CNEeACTBME OT MpOMsiHaTa Ha JIMXBEHUTE HMBA. [pyM yBENMYEHME Ha JIMXBEHUTE HMBA €
Bb3MOXXHO NasapHaTa CTOMHOCT Ha HanpaBeHUTE MHBECTULMM Aa CE MOHWXM U Aa He 6bae peanusnpaHa
NoTeHUManHoO no-Aobpa AOXOAHOCT OT MHBECTMUMM C (UMKCMpaHa MO-BMCOKA Bb3BpbLUAEMOCT. [pu
MOHWMXXEHME Ha NIMXBEHUTE HMBA, MOXE Ja Ce OYaKBa TOBA Aa 6bAe KOMMEHCMPAHO OT HApaCTBaHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBW.
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YNpaBnsBalloTO APYXECTBO Ce CTPEMM Aa MUHUMMU3MPA NIUXBEHUS PUCK MbpPBO, Ype3 WMHBECTUPAHE B
KHWXa, U3aaaeHn oT CTabunHyn BbB (MHAHCOBO OTHOLIEHME EMUTEHTU U BTOPO, Ype3 ONTUMM3aums Ha
noptdenna, T.e. ynpaBleHWe Ha CpodyHaTa CTpykTypa (MatyputeTa) Ha WHCTPYMEHTUTE, B KOUTO
NHBECTUpa.

Mo-Manko e BMSIHMETO Ha JIMXBEHWUSI PUCK BBbPXY YacTTa OT MHBECTULMOHHMSA MopTdein, cbabpkalla
KHMXa 6e3 dukcupaHa AOXOAHOCT (akumm), Makap NPOMEHUTE B JIMXBEHUTE HMBA Oa BNUSAT BbpXY
BCUYKN UHBECTMLNN, AOKONKOTO ANCKOHTOBUAT NPOLIEHT, N3MOM3BaH 3a OLEHKA Ha aKTUBUTE, € CBbp3aH C
TAX.

lMazapeH pyck — Bb3MOXHOCTTA MNasapHW BAUSHUA Oa MOBAUSAT HernpeaBuAeHO BbpXy O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4yeHWe 3a CbCTOSIHUETO W [OXOAHOCTT@ Ha WMHBECTUUMOHHMSI nopTdenn Ha GOHOA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTMBM M NOpTdeNna KaTo Lo KbM ABMXKEHMSTA Ha Na3apa, Ha KOWTO
ce Tbpryeat. ,Obb AceT MeHMmXMBHT” ALl KOHTpOAMpa M MUHUMM3MPA TO3M PUCK Ype3 MOCTOSIHEH
aHa/M3 Ha nasapa W npuiaraHeTo Ha MoaxoAsWwy MeToaAn 3a YhnpaBfieHWe Ha WMHBECTUUMOHHUS
nopTdenn.

JInKBHAEH pUCK — YacT OT NnasapHus puck. OTbXXAECTBABA CE CbC 3aTPyAHEHUS UM HEBBL3MOXKHOCT 3a
npoaax6a Ha onpeaeneH akTMB UAK Lieua nopTdein 3a KpaTbK nNepuoa oT BpeMe, 6e3 ToBa Aa Aoseae
A0 MOBULLEHN TPAH3AKLMOHHM Pa3xoam UM KanuTanosu 3aryou.

Ha MaKpoHMBO TO3M PUCK 3aBUCK OT Pa3BUTMETO Ha MKOHOMMKATA M Nasapa KaTo uano. OuakBaHuaTa 3a
Pa3BUTUETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBAHE HA HacToswwwms pocnekT, ca
nonoxuTtenHn. ToBa AaBa OCHOBaHWE Aa Ce CMSATa, Ye MOKynaTesHaTa CrnocoBHOCT Ha HaceneHUeTo Lie
HapacTBa, KaKTO M L€ Ce 3acuiBa MPUCLCTBUETO HA YYXXAECTPaHHW WHBECTUTOPU Ha ObArapckus
KanuTasnos nasap.

KpeanTeH puck — ToBa € 06WWO pUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITa B AadeHa
LiIeHHa KHWra Npu Heo4YakBaHU CbbUTUSA OT KpeanTeH XapakKTep, CBbp3aHu C EMUTEHTUTE Ha LIEHHW KHWXA,
HacpelyHaTa cTpaHa rno 6o0pcoBu 1 M3BbLHOOPCOBU CAENKM, KaKTO U HEOYaKBaHW CbOUTUS B AbpXXaBUTe, B
KOMTO Te M3BbpLUBAT AEMHOCT.

OOHADbLT pasrnexga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH pUCK € PUCKBbT OT HEM3Mb/IHEHWE Ha 3adb/DKEeHMsTa OT HacpewHaTta CTpaHa Mo
n3BbHOOPCOBU CAENKN.
2. CeTb/IMEHT PUCK € PUCKBT, Bb3HUKBALY OT Bb3MOXHOCTTa ®OHADBT Aa He nonyym HacpewHn NapuyHu
CpeacTBa WM (PMHAHCOBUM WHCTPYMEHTM OT KOHTPareHT Ha AaTtaTta Ha CeTb/IMEHT, Ced KaTto Te ca
N3MBbAHUAM 3aAb/DKeHUsTa Mo AafeHVW CAeNlKM KbM TO3M KOHTpareHT. Y/l u3MepBa TO3M PUCK 4Ype3
CTOMHOCTTa Ha BCUYUKM HENPUKTOUUIN CAENKU C eAHA HacpelllHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTA Ha
ynpaBnsBaHus noptdein. He ce BKIOYBAT CAENKUATE CKIIOYEHW MNPU YCNOBME Ha CeTbAIMeHT DVP
(pocTaBka cpelly nnawaHe) n Ha nasapu ¢ QYyHKUMOHMPALL KIIMPUHIOB MEXaHU3BbM.
3. VIHBECTULMOHEH KpeauTEH PUCK € PUCKLT OT HaMasnsiBaHe Ha CTOMHOCTTA Ha WMHBECTUUMSITA B AaAeHa
AbAroBa LeHHa KHUra nopaav KpeauTtHo Cbbutue npu eMnTeHTa Ha TO3M MHCTPYMeHT. KpeauTHO cbbuTune
BK/IOYBA 06s1BSIBaHE B HECHCTOSITENIHOCT, HEMMaTeXXoCnocobHOCT, CblECTBEHA NPOMSHA B KanutanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeauTHUS PeVTUHT 1 ap. Y[ M3BbpLUBa KAYEeCTBEH M KOMMYECTBEH KpeaWUTEH
aHanu3 Ha 6a3arta Ha:
A. DvHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTta CTpyKTypa Ha EMUTEHTQ;
B. Obe3neyeHNeTo Ha eMuUcKsTa, B ClydYanTe Korato eMmmcusita e obesneveHa;
. YnpaBneHueTo 1 penyTaumnsaTa Ha eMUTEHTa.
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Puck, cBbp3aH C MHBECTUpPaHeTO B [AEpPUBAaTUBHU MUHCTPYMEHTU - BbL3MOXHOCTTA Aa cCe
peanu3upat 3arybu nopaan HebnaronpusiTHA U3MEHEHUS1 B CTOMHOCTTA Ha AepUBATUBHUTE UHCTPYMEHTH,
B KouTO e nHeectnpan ®OHADbT. OcBeH ropenocoYeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMBIHUTENHY,
cneum@uyHn 3a TIX pUCKOBE:

A. YNpaBneHCKM puUCK — [epuBaTUTE Ca CUIHO CrneuvanusvpaHn WHCTPYMEHTM, YMETO W3MON3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMsl aKTMB, Taka M 3a MeXaHU3Ma Ha AeNCTBME Ha CaMusi AePVBaAT;

B. Puck Ha noctoBus edekT — HebnaronpusiTHa NPoMsiHa B LieHaTa Ha 6a30BUSi aKTUB, KYpPC UM UHAEKC
MOXKe Aa AoBeae Ao 3aryba Ha cyMa, No-rofisiMa OTKOJIKOTO € MHBECTUpaHa B AepvBaTa. Hsikou aepvBaTtut
“MaT NnoTeHUMan 3a HeorpaHuyeHa 3ary6a;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTta — MHOMO OT AepuBaTUTE Ca C/IOXXHU MHCTPYMEHTU U YeCTo
oueHkaTa UM e cybekTnBHa. Bcneactesme Ha ToBa POHADBT Moxe Aa npeTbpnuv 3arybm nNpu MoKynka Ha
HagueHeHW AepuBaTu. B 3aknitoueHne, N3non3BaHETo Ha AepMBaTH MOXe He BUHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHATE aKUNOHEPH

YnpaBnsBalloTo ApPY>XEeCTBO MHBeCTUpa aktneute Ha ®OHA B MUHOPUTApHW NaKeTW OT LEHHW KHUXa.
EMUTEHTUTE, YMMTO LUEHHM KHWXA Ce TbpryBaT Ha Obnarapckus perynvpaH nasap, BCe olwe He crias3saT
M3USA0 NPUHUMNUTE 3a A0OPO KOPropaTMBHO YNpaBieHUe, KaTo ynpasnsBaT akTUBMTE HA KOMNaHUuUTe
HeedEeKTUBHO WM HE B N0M13a Ha BCUYKWN aKLUMOHEPW.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roavHyW, HaManuxa TOo3u pPUCK, KaTo nogobpuxa
MeXaHu3MWUTE 3a 3aliuTa Ha npaBaTa WU MHTEepecuTe Ha MUHOpPUTapHWUTE COBCTBEHMUM. YNpaBnsBalloTo
OPY>XeCcTBO Ce CTpeMu AOMbJIHUTENHO A HaMasn pucka KaTto MHBecTupa aktmemute Ha ®OHIA B KHWMXa
Ha eMUTEHTM, Cra3Bally BUCOKM CTaHAAPTM 3a A06PO KOpNOpaTMBHO yrpaB/eHue.

HecucremaTuyHM puckoBe

CeKTopeH pHUCK — CBbp3aH C TOBA Janv MHBECTMUMWTE B AfleH CEKTOP Ha MKOHOMMKaTa MMmaTt no-aobpa
WK NO-NOWA Bb3BPbLUAEMOCT OT O4YaKBaHaTa OT MHBECTMUMM B APYr CEKTOP.

MpOrHo3nMpaHOTO MOMOXWUTENTHO Ppa3BUTUE HA WMKOHOMWMKATa, KaTo UANo0, W KanuTanosus nasap, B
YaCcTHOCT, Ca npeanocTaBka 3a [A06pOTO pa3BUTME Ha CekTopa WM y4YaCTHUUMTE B HEro u4pes
YBENNYABAHETO HAa Bb3MOXXHOCTUTE U HAUMHUTE 33 MHBECTUPAHE.

MeToaute 3a ynpaBfeHWEe Ha WHBECTMUMOHHM nopTdennn, KoMTo ce M3Mnon3saT, MO3BOMSBAT Ha
YnpaBnsBaloTo APYXXECTBO Aa Noaabpxa Aobpe CTpyKTypupaH noptdein oT LueHHM KHka Ha Ad “Obb
noban Pactex”, KbAeTO CEKTOPHUAT PUCK € MUHUMU3NPAH.

DUHAHCOB PHCK, CBbpP3aH C Bb3MOXHOCTTA 3@ MON3BAHETO Ha KPeauTu, KOSITO € CTPOro orpaHuyeHa ot
30KUCAONKK 3a porosopHute doHaoBe. 3a ®OHIA peictBaT CTporM npaBwna 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € MpeaBapuUTeNIHO HOPMaTMBHO OFpaHWYEH, MpU KOETO CbLUMAT Ce cBexaa [0
cnocobHoctTa Ha ®OHJA fa reHepupa AOXOAHOCT (6M3HEC pHUCK).

Puck or ynpasnenmero - ,O0bb AceT MeHMmKMBHT” ALl ocurypsiBa noaxoAsiia opraHu3auvoHHA
CTPYKTypa, y4acTMETO Ha BUCOKOKBanuuuMpaHu Cneumanncti 1 npunaraHe Ha noaxoAsiin Metoau 3a
ynpaBs/eHve Ha nopTdenna, 3a MMHUMU3NPAHE Ha TO3U PUCK.

Cneyngpmnyer pmuck oT noprgpesisia — NpomsTMya OT PUCKa Ha Pas/IMYHUTE BMAOBE LIEHHW KHUXA U OT
cneunduuHMs pUcCK Ha ApYyXXecTBaTa, YMMTO KHMXKA Ca BKIOYEHW B nopTdenna. Bcuuku Buaose puck
noanexat Ha NOCTOSIHEH aHA/IM3 M KOHTPOS OT YNpaBAsiBaLLOTO APYXKECTBO.
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2.16. OnpepensiHe Ha eMMCUMOHHAaTa LleHa M LeHaTa Ha 06paTHO U3KynyBaHe Ha AsNoBeTe

HCA Ha eanH pan Ha ®OHIA ce onpeaens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,OeH, B KOWTO ce
N3BbPLLBA OLIEHSABAHETO") 3a npeaxoaHust (HapeyeH aeH T ,A€H, KbM KOWTO Ce M3BbPLUBA OLEHKaTa"” unn
»AEH, 33 KOWTO Cce OTHacsa oueHkaTa”), cbobpas3Ho [MpaBunaTa 3a oueHKa Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHLA, KaKTo M C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTdenna ce ussbplBa oT “OBb AceT MenmmxMbHT” ALl, koeTo onpeaens HCA Ha

®OHAA v HCA Ha eavH aan v nauucnsasa EC n LUOW noa koHTpona Ha baHkaTa—aenosuTtap.

BpemeBn rpagpnx Ha npoyegypara 3a OnpefesIIHe Ha €MHCHOHHa CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha POHAA

<=

[o 10:00 yaca Ha AeHs, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1), YnpaBnsiBallOTO ApY>XECTBO
nonyyaesa ot ,lLleHTpaneH peno3utap” AL wHdbOpMaumMs OTHOCHO CAENKuTe 3a npoaaxba u
0bpaTHO M3KynyBaHe Ha AS/10Be C MPUK/IIOYMA CETLAMEHT M 3a 6poss asnose Ha OOHIA B
obpalleHre KbM Kpast Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsi, B KOWTO Ce U3BbpLUBa OLeHKaTa (aeH T+1):

ce onpegensi cnpaBeasivBaTa CTOMHOCT 3a [€eHsl, 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo
MNpasunata 3a HCA; [JaHHUTe n/vnn aHanu3uTe, U3N0A3BaHu Npu OnpeaensHe Ha cnpaseanuBaTa
CTOMHOCT Ce npwunaraTt KbM M3YMCIEHNETO Ha CbOTBETHATA LIEHA U CE CbXpaHsiBaT MUHMMYM MNeT
roAVHM.

Ce U3BbPLIBa NpeoLeHKa Ha aKTUBUTE MO CrpaBeasiBa CTOMHOCT, U3roTea ce 6anaHc Ha POHOA
n ce onpegenst HCA Ha eauH Asn KbM AeHs], 3a KOMTO ce OTHAcs oueHkaTta (aeH T).

[o 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLIBA OLUeHKaTa (aeH T+1) YnpaBnsBawoTo ApY>KeCTBO
npenoctaBs Ha baHkaTa-genosuTap usnata uHdopmauus 3a onpegeneHata HCA Ha eanH aan
(BkntounTenHo 3a 6pos Ha npogafdeHnTe U 06paTHO U3KYMNEHU ASI0BE C MPUKIIIYNI CETBIMEHT),
KakTo U1 3a nauncnenute EC n LLIOWU.

[lo 13:00 yaca Ha feHs, B KOMTO ce u3BbpLUBa oueHKkaTa (AeH T+1) YnpaBnsiBaloTo APYXECTBO
nony4yasa NOTBbPXAEHWe OT baHkaTa—geno3nTtap 3a nsumcnenmte HCA, EC un LLIOW.
YnpaBnsBaloTo APYXXECTBO, A0 Kpasi Ha Bceku paboTeH aeH (T. e. o 17.00 yaca), B KOWTO ce
n3BbpLIBa oueHkaTa (aeH T+1), obsssea EC n LOU Ha asanosete Ha ®OHMA, onpeaenenu 3a
[IEHS1, 3@ KOWTO Ce OTHacs oueHkaTa (aeH T):

Mo noaxoaswy, HauMH nocoyeH B lNpocnekTa 3a NybnnMyHO NpeanaraHe Ha Asnose U [JoKyMeHTa C
Knto4oBa MHdopmaumns Ha POHIA — www.ubbam.bg

Ha nuuerto/aTa, ¢ KoeTo YnpaensBawoTO APY>XXECTBO MMa CKJIOYEH [AOroBop 3a rosi3BaHe Ha
Mpexa oT opu1cKn, KOETO/UTO r'v 06sIBSABa/T Ha ruweTaTa 3a npoaak6a/obpaTHO M3KynyBaHe.
YnpaBnsasawoTo ApyxecTtBo 06siBsiBa B Komucusta obobuieHa wnHpopMaums 3a €MUCUMOHHUTE
CTOMHOCTM M LieHUTe Ha 0bpaTHO M3KyMyBaHe Ha ASIOBETE W ABa MbTU MECeYHO — 3a nepuoaa ot
MbpBO A0 MEeTHajeceTo 4YMC0 Ha Meceua W OT LWeCTHaeceTo 4Yucio A0 Kpas Ha Meceua.
3aab/MHKEHNETO 3a YBEAOMSIBaHE Ce M3Mb/IHABA B CPOK TpU paboTHUM AHM CYMTAHO OT Kpas Ha
CbOTBETHUSA OTYETEH Nepuoa

MN3uncnenute cornacHo Mpasunata 3a HCA EC n LIOU ce nybnukysaT B VIHTEpHET CTpaHMuaTa Ha
YnpaenasawoTo Apy>ecTBo- www.ubbam.bg

Mpu n3umcngasaHe Ha HCA, EC n LUOW, YnpaBnsiBawoTo ApY>KeCTBO M3M0n3Ba noaxoasu, codbryep,
KOWTO My MO3BOJIsIBa Aa BoAW cyeToBoACTBOTO Ha POHZA oTAeNHO OT CBOETO COBCTBEHO.

Lsnata fokymMeHTauuss u uHgopMaums, u3nons3saHa 3a onpegensHe Ha HCA, EC un LOWU ce
CbXpaHsiBa OT YNpaBnsBallOTO APY>KECTBO Ha XapTUEH, MarHUTEH, ONTUYEH UKW OpYr TEXHUYECKN
HOCUTENT MUHUMYM 5 rOAMHK, MO HAaYMH, OCUrypsiBaly AOCTbMN A0 HeS eAUHCTBEHO Ha OTOpU3MpaHu
OT Hero nvua. 3a AOMbJHUTENHA CUIYPHOCT, MHGpOPMaumsaTa ce CbXpaHsiBa M HA BTOPU MarHuTeH
HocuTen.
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2.16.1. MeTtoa M 4yecToTa Ha M3YUC/ISIBaHe Ha eMMCMOHHAaTa UeHa M UeHaTta Ha obpaTHo
MU3KynyBaHe

EMUCMOHHaTa cTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe cCe oOnpeaensit BCekU paboTeH AeH oT
YnpaensiBawo apyxectso ,Obb AceT MeHMmKMbHT” AJl, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE U MacMBUTE
Ha ®OH/A 3a npeaxoaHust paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuTE Ha eamH aan (HCA 1 aan) ce usuucnsea no cnegHata dopmyna:

HCA 1 gan = HetHara croviHoCT Ha aktusute Ha ®OHAA / bpos A5/10B€ B 06pbLyeHNE

EMucnoHHaTta ctoinHocT (EC) e paBHa Ha HETHaTa CTOMHOCT Ha akTueuTe (HCA) Ha eauH aan, yBeMYEH C
pa3xoauMte Mo emuTupaHe. Pa3xoauTe 3a eMuTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
NHBECTUUMNATA, KAKTO cneasa:
- 1. NMpn nopbuka Ao 25 000 neBa (BkItOUUTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. lNpu nopbyka ot 25 000 nesa ao 100 000 nesa (BkntounTenHo) — 1.5 (egHo usno v net
[eCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;
- 3. MNpw nopbyka ot 100 000 neBa ao 200 000 nesa (BkNtouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Aasn;
- 4. MNpu nopbyka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha
aKTusuTe Ha 1 asn.

Mpu cknouBaHe Ha [loroBop 3a cUCTEMaTMYHO uHBecTupaHe (CUIM), pa3xoaute N0 eMUTUpaHe ce
HauMCNABaT BbPXy BCAKA MbpBa BHOCKA Cfej CKNKYBAHE Ha A0OroBopa, CbOTBETHO BbpXY BCAKA MbpBa
BHOCKa Cnej nNpeaoroBapsiHe YC/IOBMSTA Ha AOroBopa, Kacaeww npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 ga1 — 3a €4HOKpaTtHu CAEJIKU U MbpBu BHOCKU 110 [Orosop 3a
CUCTEMATNYHO UHBECTUPAHE, npu nHBecTuymnsa 4o 25 000 J1B. B/IIOYNTEIHO,

EC = HCA 1 gan + 1.50%*HCA 1 ga1 — 3a €4HOKpaTtHu CAE/IKU U MbpBU BHOCKM 110 /[oroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBeCTuuns ot 25 000 7i8. 4o 100 000 /1B., BK/IIOYNUTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 gan — 3a €4HOKpaTtHu CAEJIKU U MbpBu BHOCKU 110 [Orosop 3a
CUCTEMATNYHO MHBECTUPAHE, rpu nHBecTuymns ot 100 000 718. fo 200 000 /1B. BK/IHOYNTESIHO,

EC = HCA 1 gss, npn nHBectuyms Hag 200 000 7iB.

EC = HCA 1 gan1 — 3a riociegsaiyn BHOCKH 110 [JoroBop 3a cuCTEMAaTUYHO MHBECTUPAHE, KOraro HE e Ha
JIMLE TPELOrOBapPSHE yCI0BuATa Ha [0roBopa (NbpBu BHOCKM), Kacaelyn rpoMsHa B pPasMepa Ha
Mece4yHara BHOCKa .

LleHaTa Ha obpaTHO u3kynyBaHe (LIOWN) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AuH AsN Ha
®OHOA. ®OHJA He HauMcnsiBa pa3xoam 3a 0bpaTHO M3KynyBaHe.

LjOoN = HCA 1 g4

2.16.2. TakcK, CBbp3aHU C EMUTUPAHETO U 06pPaTHOTO U3KyNnyBaHe Ha AsiioBeTe

Pa3xoam 1 Takcm 3a UHBECTUTOoPA :
J  MHBECTUTOpUTE 3an/awlaT CbOTBETHUTE 6aHKOBM TaKCK 3a M3BbPLUEHNUTE OT TAX NPEBOAN.
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Y pOpyrn pasxoam M Takcw, npeasmaeHun B Tapudata Ha OBb A[l, KOMTO npuemaT MOPbYKM BbB
Bpb3ka ¢ DoHAa.

MHBecTuTOpUTE Npuaobusat asnose Ha A ,, 066 Moban Pactex” no eMUCMOHHA CTOMHOCT M 3asiBsiBaT
TSIXHOTO 06paTHO M3KyrnyBaHE Mo LieHa Ha 06paTHO M3KynyBaHe. B eMUCMOHHATa CTOMHOCT Ha AANoBe Ha
[0 ,0bb Nnoban Pactex” ce BKIOYBAT pa3xoau No eMUTUpaHe, B pa3Mep, B 3aBUCUMOCT OT pa3Mepa Ha
WMHBECTUUMATA, MOCOYEH B M3peyveHWe MbpBO Ha T. 2.16.1, T.e TakcaTa, KOATO Ce Hayucnssa npu
eMuTMpaHe Ha asnose Ha A® ,OBbb Moban Pactex” e B pa3Mep B 3aBUMCMMOCT OT pa3Mepa Ha
NHBECTUUMNATA, NOCOYEH B MU3peyeHue nbpeo Ha T. 2.16.1.,

KoraTto e cknto4veH [JoroBop 3a CMCTEMATUYHO MHBECTMpaHe, pasxoauTe Mo eMUTUpaHe ca B pasMep, B
3aBUCUMOCT OT pa3Mepa Ha MHBECTUUMATA, NOCOYEH B M3pedeHue MbpBO Ha T. 2.16.1, ce Hauucnsear
CaMO MO OTHOLIEHME Ha MbpBaTa BHOCKA MO AOroBopa, CbOTBETHO BbPXYy BCSKa MbpBa BHOCKA Crej
npeaorosapsiHe YCNoBMUSITA Ha AOrOBOPa, Kacaely npomMsiHa B pa3Mepa Ha MecevHaTa BHOCKA.

EMucoHHaTa CTOMHOCT 3a BCska CrieABalla BHocka e 6e3 pa3xoau 3a emutupaHe. ToBa M3MCKBaHe ce
npunara u B CnyyauTe Ha npeforosapsiHe Ha [lJoroBop 3a CMCTEMATUMYHO MHBECTUPAHE, KOETO He Kacae
NnpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyante Korato [OroBopbT 3@ CUCTEMAaTUYHO
MHBECTMPaHe e 6un MpeKkpaTeH M cnea ToBa € CKIYEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKa OTHOBO LUe BK/IOYBa pa3xoau 3a eMUTMpaHE, a 3a BCAKa Cneapalla BHOCKA e e paBHa Ha HCA
Ha eavH asn.

B ueHaTa Ha obpaTHOTO M3KynyBaHe Ha asnose Ha Ad “Obb 'noban Pactex” He ce BKIHOYBAT pasxoam
no obpaTHO M3KynyBaHe, T.e. T € paBHa Ha HCA Ha eavH asan.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a eMUTUMpPaHe W BbBeXAaHe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asnoseTe Ha ®OHA, YnpaBnaBawoTo APYXXECTBO € ATbXHO Aa YBEAOMU NpUTEXaTenuTe Ha AsnoBe
Ha OOHOA upe3 nybnukaums Ha WHTEpHET CcTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
onobpeHneto Ha npomeHute B [lpaBunata Ha @OOHOA oT KomucuaTa 3a (pUHAHCOB HAA30p.
3a4b/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJHSIBAa HaW-KbCHO Ha cCneasawms AeH cneg
y3HaBaHeTo 3a 0f0bpeHNeTo Ha NpoMeHUTE.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHE Ha CTOMHOCTTA Ha eAuH Asn, B pe3yntaT Ha KOSITO €
3aBMLUEHA HEroBaTa EMUCMOHHA CTOMHOCT WM € 3aHWXKEHA HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eavH As/, YNpaBnsBaloTo APYXeCTBO unu baHkaTa-
Aeno3uTap ca AMbXHM Aa Bb3CTAHOBAT pasfvMkata Ha npuTexaTtens Ha A810Be, 3aKynua As10Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO AANOBETE CM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHA B 10-aAHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpeLlkaTta, OCBEH ako NpuTexaTensT Ha
asnose e 6un HegobpoCbBECTEH.

Ako e ponycHaTa rpelwka npyv M34nCnsiBaHE Ha CTOMHOCTTa Ha eAuH Asn, B pe3yntaT Ha KOSITO €
3aHMXXEHA EMUCMOHHATa My CTOMHOCT M/ € 3aBULIEHa LieHaTa My Ha obpaTHO M3kynyBaHe ¢ Hapa 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsBaloTo ApYXecTBO wnu baHkaTa-
Aeno3nTap ca AMbXHU Aa Bb3CTAHOBAT pa3nukata Ha ®OHJA B 10-gHEBEH CPpOK OT KOHCTAaTUPaAHETO Ha
rpeLukaTa.

MNpy cBOEBpEMEHHO noaaBaHe Ha NMOpbYyKa 3a 0TKa3, CAe/kKa He Ce OCbLLECTBSBA.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AsnoBe OT eauvH JIeBOB A0roBopeH (oHA, Cbliyo
opraHu3unpaH u ynpasnssaH oT ,,O0bb AceT MeHMmMKMbHT” ALl, 1 nokynka Ha aanose ot A® ,,Obb 'noban
Pactex”, MHBECTUTOPBT 3annalla pa3xoauTte 3a eMutupaHe Ha asnose Ha AP ,Obb Moban Pactex”,
KaKTo M pa3xoauTe 3a 0bpaTHO U3KyryBaHe Ha ASANOBETE Ha ApPYrus NeBoB (POHA, ako MMAa TakuMBa U
CblMacHO YCNOBUSITA 3a 3aMialaHeTo UM.

B cnyyante Ha egHoBpeMeHHa npoaaxba Ha aanose Ha A® ,OBb Moban Pactex” n nokynka Ha asnose
OT Apyr neBoB AoroBopeH (OHA, CbWO opraHu3upaH u ynpasnssaH oOT ,OBb AceT MeHMmXMBLHT' AL,
WMHBECTUTOPBT HAMA [a 3annawa AOMbAHWUTENHW pa3xoan No obpaTHO M3KynyBaHe, a camMO pas3Xxoau Mo
eMUTUPaHe, ako ca NpeaBuAeHN TaKMBa..
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B cnyuait, ye MHBECTUTOPBLT He MpoAaBa LAMOTO MPUTEXABaHO OT HEr0 KOJIMYECTBO ASSIOBE U XKefae
“3aaBaHe Ha Aeno3nTapHa pa3nycKa 3a OCTaTbka, KaKTo M 3a HOBOMpUAobUTUTE ASN0Be, TOW CrleaBa Aa
3annaTtM TakcaTa 3a W3f4aBaHe Ha [Aeno3vTapHa pasfnucka 3a MOKynkaTa, a 3a ocTaTbka oT
npuTeXaBaHWUTE ASN0Be NoAaBa OTAeNHa NopbYka 3a M3A4aBaHe Ha Aeno3uTapHa pasnucka.

MopbuknTe 3a M3gaBaHe W 06paTHO M3KynyBaHe Ha asnose Ha ®OHOA ce u3NbAHSABAT, CaMO ako
NHBECTUTOPDBT € OCUIYpUn CPeACTBa, 3a U3NbJIHEHMETO Ha caMaTa caesnka.

Mpn nopgaBaHe Ha MNOPbYKKM, CTOMHOCTTA MM Ce pa3fdenss Ha EeMWCMOHHaTa cTouHocT. ,OBb AceT
MeHnmKMBHT” ALl € ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOPUTE MoraT Aa nojasat
NMOpPbYKM 3a MOKyNKa W npoaaxba Ha asnosetre Ha OOHOA. ToBa ca oduUCLT Ha YNpaBnsBaLOTO
APY>XXeCTBO, kNoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, nocoyeHu B Mpunoxexue N2 1
KbM HacTosawwms MpocnekT, BKNIOYUTENHO U BbB BupTyanHus knoH Ha “Obb” ALL.

B cnyyan 4ye wm3BbpWBAT MOKynka wnvM npofdaxba Ha asnoBe Ha POHOA npe3s Ta3n Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbJHUTENHM OpOKepCKM TakCM UM KOMWUCUOHHWM, CBbp3aHuW C
OCbLUECTBABAHETO Ha peanHa caenka Mo eMUTUpaAHETO WM 0bpaTHOTO W3KyrnyBaHe Ha As/10BE Ha
OOHJA.

Korato ®OH/JIA vHBeCTUpa B ASM0BE Ha APYrY KONMEKTUBHU MHBECTULMOHHM CXEMU UK NPeanpuaTus 3a
KONEKTUBHO MHBECTUPaHe, Ynpas/siBaHW Npsiko unu no aeneraums ot ,0bb AceT MeHMmMXMBbHT” AL nnu
OT Apyro AapyxecrtBo, ¢ koeto ,Obb AceT MeHMmMKMBHT” ALl € CBbp3aHO upe3 06O ynpasneHne mnm
KOHTPOJ1, UN Ype3 3HAUUTENHO NMPSIKO UK Hernpsiko yvacTtue, ,,O0bb AceT MeHumKMbHT” ALl nnn apyroto
APY>XeCTBO HsIMa Ada cbbupar Takcu npu npogaxbaTta v 0b6paTHOTO M3KyNnyBaHe Ha ASNOBETE Ha Tasu
KOMIEKTUBHA MHBECTULMOHHA CXeMa.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHATa LieHa M LieHaTa Ha

06paTHO U3KyMnyBaHe Ha As/I0BeTe

,OBb AceT MeHUmKMbHT” Al Ny6nvMKyBa €MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asanose Ha ®OHIA Bcekn paboTeH AeH Ha MHTEpHET CTpaHuuaTa Ha YNpasnsiBaWOTO APYXeCTBO
www.ubbam.bg. [pyru1 cbobweHuns, npeasuaeHn B 3akoHa u lNMpasunata Ha ®OHOA ce nybnukysaT Ha
CblLaTa MHTEPHET CTpaHuUa.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaAT ¢ lNpocnekTa, MpasBunata Ha ®OHMAA, [oKyMeHTa C KI4oBa
MHbOpMaUns 3a WHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KaKTO W Jda nonydaT AOMbJHUTENHA
nHbopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,Obb AceT MeHnmxMbHT” AL: byn. ,Butowa" 89 b, 1463 Codwusa, bbnrapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMAXbp 3a palioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHMAKbP 3a panoHun bnaroesrpaa, Codbusi — U3ToK;
(+ 359 2) 8113774 - pervoHaneH MeHUmXbP 3a paioHu Bpaua, Codusa — 3anag; (+359 56)
897003 - pernoHaneH MeHUaXbP 3a parioHn byprac, Mnoeaue, Ctapa 3aropa;; enNeKTpoHHa noLua:
ubbam@ubb.bg.

Y KnoHogete Ha ,ObeanHeHa bbnrapcka baHka” Al B cTpaHaTta, KakTo ca nocodeHun B Mpunoxexue
N2 1 kbM HacTosiwms MpocnekT, B paMKnTe Ha paboTHOTO UM BpeMe C K/IMEHTU, OT NMOHeAEeNHNK
no netbk ot 8.30 ao 16.30 vyaca;

Y VIHTEpHET CTpaHMuaTa Ha YNpaBnsBalLoTo APY>XECTBO Ha aapec : www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO HauYMHA, pa3Mepa U U3UYUC/IIBaHETO Ha Bb3Harpa)kAeHMeTo,

N1aTMMO OT AOroBOpHUA (hOHA Ha YNpaBAABaLLOTO APYXXECTBO, AENO03UTapa UK

- 45 -


mailto:matev_v@ubb.bg
http://www.ubbam.bg/

OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

TPeTHU 1ML, KaKTO U Bb3CTAaHOBSIBAaHETO Ha pa3xoAuTe OT A4oroBopHus ¢poHA Ha

ynpaBnfiBaWoTO APYXXeCTBO, AeN0o31Tapsa WK TPeTu nuua

Bb3HarpaxaeHuerto, rsiatuMmo ot POHAA Ha YnpaBnsBalwoTO APYIKECTBO

Bb3HarpaxxaeHneTo Ha YnpaBnsiBaloTO APYXECTBO Ce ornpefens C peweHne Ha CbBeTa Ha AupeKTopuTe
KaTo MpOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AeCETU Ha CTO) OT CPeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTuMBuTe Ha ®OHIA.

Bb3HarpaxxaeHneTo ce n3uncnsea Bcekn paboTeH aeH, Ha 6asata Ha paboTHUTE AHM B roavHaTa, KaTo B
Kpasi Ha roamMHaTa ce u3paBHsiBa. B cnyyald, ye ce nonyyn HaannaTeHa cyma oT cTpaHa Ha ®OHIA, 19 ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [ekeMBpu. YNpaBnsiBalwoTo APYXXECTBO yAbpXKa YroBOPEHOTO
Bb3Harpa)aeHme Mece4yHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha ®OHIA B baHkaTa—aeno3nTap KbM
rmocoyeHa OT Hero cMmeTka Ao 10-To (geceTo) uMcno Ha Meceua, CneaBall Meceua, 3a KOWTO
Bb3HarpaXaeHMeTo ce Ab/HKU.

Bb3HarpaxaeHuerto, niatumo ot POHAA Ha BaHkaTa geno3uTtap

M3uncngsa ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIKOYEeHUs AOroBOp 3a AEn03uUTapHM YCIyrn, KaTo ToBa ca:
Takca 3a NpoBepKa Ha M3uncneHaTa oT YNpaBsiBalOTO APY>XXECTBO HETHA CTOMHOCT Ha aKTUBWUTE, HETHA
CTOMHOCT Ha aKTMBWTE Ha eauH Asi/, EMUCMOHHA CTOMHOCT M LieHa Ha obpaTHO m3kynyBaHe Ha ®OHJA,
Takca 3a CbXpaHeHue 1 TpaHcdhepn Ha (PUHAHCOBU MHCTPYMEHTM, 6aHKOBM TakCu 3a NpeBoAu, TakCu 3a
KOpropaTMBHN CbbUTKS, CbAeWCTBME MpW npunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOVHO AaHbYHO
obnaraHe/ 1 apyrv TeKyLLM pa3xoan, CBbp3aHu C ynpaBfieHUeTo Ha noptdenna Ha POHIA.

Bb3HarpaxpaeHmero, nsiatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM NOCPEeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa30p)
M3uncnasa ce Ha 6a3aTa Ha CKOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot POHAA

®OHJA Bb3CTaHOBSABa pa3xoAu HarpasBeHn OT YNpaBnsaBalloTO APYXXECTBO, CaMO KOraTo TO € Hanpaswuio
Takusa npwv ydpeassaHeTo Ha OOHJA.

OOHODbT He Bb3CTaHOBSIBA pa3xoAu Ha ApYru TPETU nvua.

2.19. MHcdhopMaums OTHOCHO NOJIMTUKA 3a o6e3neueHne

MonuTtuka 3a obesneveHnsiTa U 3a penHBecTUpaHe Ha Napu4HoTo obesneyeHne Ha ®oHaa m Monutrka

3a nNpeaBvXXaaHe Ha eBeHTYanHu 3arybu oT akTuBM, Noay4veHn kaTo obe3nedeHne Ha ®oHaa no un. 48a,
an. 9 n 11 ot Hapepba NQ 44 we ce npunaraT, ako npeasapuTenHo ce npeasuav B lNpasBunaTa 3a
AenHoCTTa Ha PoHAa M HeroBus akTyaneH MpocnekT, ®oHABLT Aa UHBECTUPA B AEPUBATMBHU (DMHAHCOBU
WHCTPYMEHTWN, KOMTO U3MUCKBAT KaTo obe3nedeHne akTMBM, KAaKTO U Aa npunara TEXHUKN 3a edeKTUBHO
ynpaBs/ieHne Ha nopTdeiina, B pe3ynTaT Ha KOWUTO LUe roslyyaBa KaTo obe3neyeHne akTMBM.
Mpu n3nonsBaHe Ha TEXHUKM 3a €PEKTUBHO yrnpaBfeHne Ha nopTtdeina u Npu CKIYBaHE Ha CAENKU C
N3BbHOOPCOBO TbpryBaHW AepUBATUBHU MHCTPYMeHTH, POHALT MOXe Aa nonydyasBa obe3nedeHune C uen
HamaneHVe Ha pucka OT HEeMaTeXOoCnoCOOHOCT Ha KOHTpareHTa. Bcsko obesneueHue, koeTo PoHALT
noslyyasa 3a Ta3w uen, cfeasa Aa CbOTBETCTBA Ha MPUIOXKMMOTO 3aKOHOAATENCTBO U MO-CreumasnHo no
OTHOLUEHME Ha M3MCKBAHUATA 3a JIMKBUAHOCT, OLEHSABAHE, KA4YeCTBO Ha EMUTEHTA, KopenaumsaTa u pucka,
CBbP3aH C yrnpasneHve Ha obesneyeHneTo.
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B cnyyauTe, Korato OT MMETO M 3a CMeTKa Ha PoHAa Cce M3BBLPLIBAT CAENKN C N3BbHOOPCOBUN (PUHAHCOBK
AepuvBaTM U Ce M3MON3BaT TEXHMKM 3a edeKTMBHO YnpaBfieHMe Ha nopTdelnna, BCAKO obesneyeHue,
N3MON3BaHO 3a HaMansiBaHe Ha pUCKOBaTa eKCNo3numus KbM HacpeliHaTa CTpaHa, no BCSKO BpeMe cneaisa
[a OTroBapsl Ha CnegHUTe KpuTepumn:

1. NMKBMAHOCT - BCSKO MoslydeHO obesneyeHue, C U3KIKYEHE Ha NapuyHUTe CcpeacTea, Tpsibea fda e ¢
BMCOKA JIMKBMAHOCT M Ja Ce TbpryBa Ha perynupaH nasap Win MHOrocTpaHHa cucTeMa 3a TbproBus C
Mpo3payHo onpedensHe Ha LeHuTe, Taka 4ye aa Moxe aa 6bae npogageHo 6bp30 Ha ueHa, 6amnska Ao
HerosaTa OLeHKa npean npofaxkbara;

2. oLeHsIBaHe - BCAKO NostydeHo obe3nedeHne Aa 6be OLEeHSIBAaHO Hal-MaNlko BEAHBLX AHEBHO. AKTUBKU C
BMCOKA BOMATWIHOCT He Ce npuemaT KkaTto obesneyeHne, OCBEH ako € MnpeaBuMAEH [O0CTaTb4YHO
KOHCEepBaTMBEH NPOLIEHT, C KOWTO Ce HamansiBa NpefoCTaBeHOTO obe3neyeHne (XebpKbT);

3. BMCOKO Ka4yecCTBO Ha EMUTEHTA;

4. Kopenauus - aa 6bae M3gafeHO OT EMUTEHT, KOMTO € HE3aBWUCUM OT KOHTPareHTa Mo caenkarta U KOWTo
Ce 0YaKBa [Aa He NPOosIBM CU/HA 3aBUCUMOCT OT Pe3ynTaTUTe OT AEMHOCTTa Ha KOHTPareHTa;

5. ameBepcudmkaums Ha obesneyeHneTo - Aa H6bae AOCTaTbYHO AMBEPCUMPUUMPAHO MO OTHOLWIEHWE Ha
AbpXaBuTe, Nasapute U eMUTEHTUTE, KaTo eKCno3uuusiTa KbM onpeaenieH eMUTeHT He TpsibBa Aaa
npeBuwasa 20% OT HETHATa CTOMHOCT Ha akTuBUTe Ha ®PoHAaa;

6. p1CKOBe, CBbP3aHM C yrpaBneHne Ha obe3neyeHneTo;

7. Npy NpexBbpAsHE Ha ASN MNONy4eHOTO obe3snedeHne ce AbpXW OT Aeno3vTaps Ha KONeKTMBHATa
MHBECTULMOHHA CXeMa;

8. KONneKkTMBHaTa WHBECTULMOHHA CXEMa MOXe JAa MPUCTbMU KbM W3Mb/IHEHME BbPXY MOSy4EHOTO
obe3neyeHne No BCsAKO BpeMe H6e3 no3oBaBaHe Ha HacpelHa CTpaHa unn ogobpenHne oT Hes;

9. Henapn4yHOTO obe3neyeHne He MOXe Aa ce NpoAaBa, penHBecTUpa Unn 3anara;

10. napuyHOTO 06e3neyeHre MoXxe camo Aa bbae:

a) B/IOXEHO Ha Aeno3unT npu nvue no 4n.38, an.l, 1.6 ot 3AKUCANKAU ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHU AbPXKABHWN LEHHU KHUXA;

B) W3MON3BaHO 3a UenuTe Ha obpaTHWM peno-caenku, Mpu yCcnoBue 4e caenkuTe ca C KpeauTHM
WMHCTUTYLUMN, KOUTO ca 06eKT Ha npyaAeHuManeH Haasop, n 4ye ®oHaa MOXe Mo BCSKO BpeMe Aa Mnosyyu
obpaTHO MbnHaTa NapuyHa cyma 3aegHo C Ab/DKUMUTE JIMXBY;

') NHBECTUPAHO B KPAaTKOCPO4YHM (POHAOBE Ha Napu4yHUS Na3ap.

YnpaBnsiBawloTo ApYXXeCTBO npuema Kato obesneyeHne 3a cMeTka Ha PoHaa:

1. TapuyHu cpeacTsa;

2. O6nuraumun, vM3gageHu MNU rapaHTUpaHW OT AbpXaBa YfeHKa WAM Apyra AbpKasa, CTpaHa Mo
Crnopa3symeHneTo 3a OpraHu3aumsta 3a WMKOHOMWYECKO CbTPYAHWYECTBO U pas3BUTUE, TEXHU
LeHTpanHu 6aHKK, TEXHM OpraHM Ha MECTHOTO caMoyrnpaBneHue, oT EBponefickata LeHTpasnHa
6aHka, EBponeickaTta MHBECTUMUMOHHA 6aHKa MM OT NybiMYHa MeXayHapoaHa opraHv3auusi, B
KOSITO YfeHyBa MOHe efHa Abp)XaBa Y/eHKa, KakTo U KBanuuuMpaHu ObAroBU LIEHHW KHUXA,
M3gafeHn WM rapaHTMpaHu OT TPETU AbpXaBW C KPeaAWTEH PEWTUHI, He MO-HUCbK OT
MHBECTULIMOHEH, NPUCBLAEH OT areHuUmMsl 38 KpeAUTEH PENTUHI, perucTpupaHa unu ceptuduumpaHa
cbrnacHo PernamenT (EC) N2 1060/2009.

YnpaBnsBawoTo APYXECTBO onpedens u3nckyemata creneH Ha obe3neyeHne B CbOTBETCTBME C
npunoxumute 3a GoHAA MMMUTK 3@ PUCK KbM KOHTPareHTa U OTYMTalKM €CTECTBOTO M XapaKTEPUCTUKUTE
Ha CAeNKWTe, KOHTpareHTa 1 HeroeaTa KpeamTocnocobHOCT 1 npeobnagasalumTe nasapHu yCIoBuS.
YnpaBnsiBawoTo ApY>XecTBO Ha PoHAa npaBu HaManeHue Ha NpeaocTaBeHOTo obe3sneyeHne (XEbPKBT),
KaTo B3eMa npeasua cneaHute gakropu:

1. Bwua Ha nony4yeHOTO obe3neyeHune;

2. MatypuTeT Ha obe3neyeHneTo (ako e NPUIoXK1MO);

3. KpeauTeH perTuHr Ha eMUTEHTa Ha obe3neyeHneTo (ako € NMPUIoXKMUMO).
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JombnHMTENHO HaManeHue (XebpKbT) Ha MNpeaocTaBeHOTO obe3nedveHne Moxe aa 6bae HarnpaBeHo,
KoraTo TO € BbB BaslyTa, pa3nnyHa OT eBpo.
HenapnyHoTo 06e3neyeHne ce CbxpaHsiBa No noacMeTka Ha ®oHaa npu Herosust eno3uTap. To He Moxe
[a ce npoaasa, peMHBECTUpa Unu 3anara.
®oHAOLT MOXe Aa npoAaBa (PMHAHCOBUTE MHCTPYMEHTU, NPEeAoCTaBeHM KaTo obesnevyeHune, B CiyyauTe,
KOraTo HacpellHaTa CTpaHa He € U3Mb/HWAA CBOM 3aAb/HKEHMS N0 AOroBOpa 3a peno caefika u CbrnacHo
[0roBopa HeU3nb/IHEHMETO AaBa TakoBa NpaBo Ha PoHAa.
MapunyHuTe cpeactea, nNpuetTu Kato obe3snedyeHwe, moraT Aa 6baaT MHBECTUPaAHM CaMO MO CeaHus
HauuH:

1. [a 6baaT BNOXeHW Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKNCANKKY;

2. [a 6baaTt MHBECTUPaHN BbB BUCOKOKAUYECTBEHM AbPXXaBHU LIEHHU KHUXA;

3. [da 6baart u3non3eaHu 3a UenuTe Ha 0bpaTHM peno CAENKW, Npu YCIOBME 4Ye CAenKkuTe ca C

KpeauTHU MHCTUTYLMK, KOUTO ca 06eKT Ha npyaeHumaneH Haasop, 1 Yye GoHABLT Mo BCAKO BpeMe
MOXe Aa nosyyn obpaTHO MbJiHaTa NapuUyHa CyMa 3aefHO C Ab/HKUMUTE NINXBM.

4. [a 6baaT UHBECTMPaHU B KPaTKOCPOYHM (hOHAOBE Ha Napu4yHMs nasap.
MapuyHuTe cpeactsa, npuetn kato obesneyeHne, ce WHBECTMPAT MpW Cnas3BaHe Ha MpUHUMNUTE 3a
aveepcndurKkaums, NpUNoXnM1M KbM HenapuyHoTo obesneyeHue.
®oHABLT MOXe Aa npeTbpnu 3arybu npu MHBECTMPAHE Ha MOJSIYYEHOTO MapuUyHO obe3neyveHne, ako
CTOMHOCTTa Ha HampaBeHaTa MHBECTMLNS Ce MOHWMXW. ToW Le 6bae 3aAb/MKeH Aa NMoKpue pasnukaTta B
CTOMHOCTTa MeXay MbpBOHAYasHO NMOMy4YeHOTO 0be3neyeHne, NoANEXallo Ha BpbllaHe Ha KOHTPAreHTa,
1 nonyyeHaTa oT npoaaxkbata Ha MHBECTMLMSITA CyMa, KOETO e AoBeae Ao 3aryba 3a PoHaa.

3. Nudopmaumna otHocHo [leno3uTtapsa (BaHkaTa — genosurtap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHM3auMoHHa c¢opmMa, ceganuile U rNaBHO yrnpaBJieHue,
aKo e pa3/InYyHo OT cefasmLLeTo.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapus” Al
Cepanuuie M agpec Ha ynpaBneHue: Penybnuka Bunrapus, rp. Codwusi, paiioH Butowa, yn.
OkonospbcTeH nbT No 260;
[OaTta Ha yupeasBaHe: 15.05.1991 .
BnucaHo B Peructbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbProBckus
perncTbp KbM AreHumsa no snuceaHusaTa ¢ EMK: 000694749;
Jinuensua N2 6 05 / 02.04.1991 r., nsgageHa ot bvnrapcka HapogHa baHka (BHB) 3a u3BbpLluBaHe Ha
6aHKOBa [IEMHOCT;
TenedoHum : (+359 2) 8166 214, 8166 236
dakc : (+359 2) 988 81 91, 988 81 10
EnexkTpoHeH aapec (e-mail) : custody@postbank.bg
EnekTpoHHa ctpaHuua B MHTepHet (web-site) : www.postbank.bg
HOpobaHk Bbbnrapus no usnonsea cneaHuTte baHKM-NoaAEenO3UTapyM Ha YY)XXAW KanuTasoBuU
nasapm:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e (Clearstreambanking, Luxembourg
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3.2. [oroBop 3a geno3uTtapHu ycnyru. ®yHkumn Ha baHkaTa-geno3uTap

OTHoLIEHMsITa MeXAy YNPaBAsBaLLOTO APY>XECTBO, NPeACTaBNSABaLLO AOrOBOPHMS (hOHA, OT eAHa CTpaHa
1 6aHKaTa Aeno3uTap, OT Apyra CTpaHa, Ce ypexaaT C A0roBsop.

JoroBopbT ¢ 6aHkaTa AgenosuTap Ce CKAYBa MpU CNa3BaHE Ha YCTAHOBEHUTE W3UCKBaHUS W
orpaHunyenus B 3AKNCANKKW, aktoBeTe no npunaraHeto My u B PernameHT (EC) 2016/438.

MWHUMaNHUTE 3aab/HKUTENHN €NIEMEHTM Ha AOroBOpa Mexay YnpaBnsBalloTO APYXECTBO M AENo3uTaps
ce onpepenaTt ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) onucaHue Ha ycnyrute, Kouto we 6baaT npeaocTaBsHM OT AEn03uTaps, KakTo M Ha
npoLeaypuTe, KOMTO AEMno3uUTapsAT TpsibBa Aa BbBeae 3a BCEKU BUA aKTMBU, B KOMTO DOHABLT MOXE Aa
MHBECTMPA, U KOMTO My Ce NOoBepPsiBa;

6) onMcaHne Ha HauMHa, MO KOWTO LUe Ce OCbLUECTBABAT (YHKUMWUTE MO CbXPaHEHWE M HaA30p B
3aBMCMMOCT OT BUZA aKTMBM U reorpadCKUTe pervoHun, B konto ®oHALT Bb3HAMeEpPsiBa Aa MHBECTUPA, B
T.4. BbB Bpb3Ka CbC 3aib/HKEHNATA MO CbXpaHsiBaHE, CUCbUNUTE C AbpXKaBW U npoueaypuTe 3a AobaBsHe
WK NpeMaxBaHe Ha AbpXKaBW OT Te3n CnMcbuUn. ToBa € B CbOTBETCTBME C MH(DOPMaumsiTa, NpeaocTaBeHa
B npaBunata Ha PoHAa, B y4ypeauTenHuTe [AOKYMEHTU M B [OKYMEHTWUTE 3a npepdnaraHe, Kacaelm
aKTUBUTE, B KOUTO POHABLT MOXE [la MHBECTUPA;

B) CPOKbT Ha BanMAHOCT WU YCNOBUATA 3@ U3MEHEHWE M NMpeKpaTsiBaHe Ha A0roBOpa, BKIOUUTESTHO
obcToaTencreara, KOMTO MoraT Aa AoBeAaT A0 MpekpaTsBaHe Ha AOroBopa, KakTo M MHdopMaumsa 3a
npoueaypata 3a MpekpaTsBaHe W NpoueaypvTe, MOCPeACTBOM KOWUTO Aeno3uTapaT npedasa uUsnaTta
CblLeCTBeHa MHGOPMaLMS Ha CBOSI MPABOMPUEMHHUK;

) 3adb/MKeHusiTa 3a MOBEPUTENHOCT, MPUIOXKUMM MO OTHOWEHME Ha CTpaHuTe CbracHo
CbOTBETHMTE 3aKOHOBM W MOA3aKOHOBM pa3nopeabu. Te3n 3agb/DKeHUss He  Bb3npensaTcTear
Bb3MOXXHOCTT@ 3@ KOMMETEHTHUTE OpraHuM Aa pasnonaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU M
nHgopmauus;

L) cpeacTBaTta W npoueaypuTe, MOCPeACTBOM KOWTO AEno3uTapaT npefasBa Ha YnpasnsBalloTo
APYXXeCTBO Uusnata WuHdopMauusi, KOATO € HeobxoaumMa Ha ToBa [APYXEeCTBO, 3a [a W3MbfHSABa
3a4b/DKEHNSATA CU, BKIIIOUUTENHO Aa YNpaXXHSBa BCUYKW CBbP3aHW C aKTMBWUTE Npasa, M 3a Aa MOXe Aa
MMa CBOEBPEMEHHA M TOYHA MNpeacTaBa 3a CMeTkuTe Ha PoHAa;

€) cpeacTBata W npoueaypvte, MOCpeacTBOM KOUTO YNpaBisBaWOTO APYXECTBO npeaaBa Ha
Aeno3uTtapst usinaTta MHdopMaums, OT KOSITO TOM Ce Hyxaae, 3a Aa WU3Mb/HABA 3aAb/HKEHUATA CU — UK
ocurypsiea [oCTbna My A0 Hesl, BKIKYUTENHO npoueaypuTe, MocpeacTBOM KOWUTO Aeno3vTapsaT e
nosyyasa MHGopMaumsa oOT Apyrn nvuua, onpeaeneHun oT ynpasnsBawoTo APY>XKECTBO;

X) npoueaypute, KOUTO Ce npunaraT npu MaaHMpaHo M3MeHeHue Ha npaswiata Ha PoHAa, Ha
yuypeavTenHuTe [AOKYMEHTM WM Ha AOKYMEHTUTE 3a npeanaraHe, Kato noapobHo ce onuceat
obcrosTencTeaTa, Npu KOUTO Aeno3uTapaT Tpsbea Aa 6bae nMHopMMpaH unm Npu KOUTo € Heobxoanmo
npeaBapuUTEeNIHOTO Cblflacve Ha Aeno3uTaps, 3a Aa Ce NPUCTbIN KbM U3MEHEHWNETO;

3) usanata Heobxoauma wHdopMaums, KosaTo Tpsbea aa ce obMeHu Mexay YnpaBnsBawoTo
APYXXeCTBO, MM TPeTo Nuue, AeNCTBawo oT umeTo Ha PoHAa, OT eaHa CTpaHa, M AenosuTaps — OT
Apyra, cBbp3aHa C npoaaxbaTta, 3anuCBaHETo, OTKYMyBaHETO, eMUTMPaHeTo, 0be3CunBaHeTo u
0bpaTHOTO M3KyrnyBaHe Ha Aanose Ha ®oHAa;

n) uanata HeobxoamMma WHdoOpMauus, KosTo TpsbBa Aa ce obMeHu Mexay YynpaBnsBaloTo
APYXeCTBO, UM TPETO Nuue, AEWCTBalo OT uMeTo Ha PoHAa, OT eaHa CTpaHa, M AenosvTaps — OT
Apyra, BbB Bpb3Ka C U3Mb/IHEHMETO OT AENO3UTapPS Ha 3aAb/HKEHUsTa My;

W) KOraTto CTpaHMTEe MO AO0roBopa Bb3HaMepsiBaT [a Bb3NOXaT Ha TPETO /Mvue Aa U3NbIHABA
TEXHUTE CbOTBETHU 3aA4b/DKEHUS — 3a4b/DKEHNETO pefoBHO Aa NpeaocTaBsaT MHOpMaums 3a BCSKO
onpeaeneHo TPeTo nvue, a npu nouckBaHe — WHMOPMaUUs 3a M3MNON3BaHUTE Kputepun 3a u3bop Ha
TPETOTO NNLE N NPEABUAEHUTE CTHIMKWN 3@ KOHTPO/IMPAHe Ha AEUCTBUSITA Ha M3OPaHOTO TPETO SIMLE;
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K) MHdOpMaumusTa 3a 3ajayuMTe U OTrOBOPHOCTUTE HA CTpaHWUTE MO AOroBOpa BbB Bpb3kKa CbC
3aab/HKeHnsTa MM B obnactTa Ha NpefoTBPaTABAHETO HA NPAHETO Ha napun u 6opbata ¢ dmMHaHCHMpaHETO
Ha Tepopu3Mma;

n) UHdOpMaLMSATa 3a BCUYKN MAPUYHU CMETKU, OTKPUTU HA MMETO Ha YNpaBnsBalloTO APYXECTBO,
AEeNCTBawo oT MMeTo Ha PoHAa, M npoueaypaTta 3a yBEeAOMsIBaHE Ha Aeno3unTapsl 3@ OTKPUBAHETO Ha
HOBa CMeTKa;

M) nHdopMaumaTa 3a noeTanHaTa npoueaypa Ha AenosvTaps, B T.4. 3@ MuaTta B YNpaBnsBawloTo
LAPY>XECTBO, KbM KOUTO Aeno3uTapsaT Tpsbea Aa ce 06bpHe, KoraTo 3anoyYHe Takasa npoueaypa;

H) 3aA4b/HKEHMETO, NOETO OT Aeno3uTaps, Aa M3BECTU, LOM Hayyu, Ye pasfeNeHNETO Ha aKTUBUTe
He e — WK Beye He € — A0CTaTbyHO, 3a Aa 6baaT Te 3alUMTEHN OT HECbCTOSTENHOCT Ha TPETOTO Nuue,
Ha KOETO B CbOTBETCTBME C uneH 22a oT Aupektuea 2009/65/EC ca aenermpaHm yHKLMKM MO CbXpaHeHue
B AaJeHa opucamkums;

0) npoueaypuTe, C KOUTO Ha Aeno3uTapsl ce Mo3BOJSsiBAa BbB Bpb3Ka CbC 3aAb/DKEHUsSTa My Aa
npoyyBa AENCTBMSITA Ha YMNpaBnsiBallOTO APYXXECTBO W [a OLEHsIBa KayecTBOTO Ha rMosyyeHaTa
nHdopMaums, BKIIOYMTENHO Ype3 MosyvaBaHe Ha AOCTbM A0 CYETOBOAHWTE KHUIMM Ha YNpaBfsBalloToO
LAPY>XECTBO MW Ype3 MnoceLleHnst Ha MACTO;

M) npoueaypute, C KOUTO YMNpaBfsBalOTO APYXECTBO MOXE f[Aa aHanu3upa pesynratute Ha
Aeno3uTapsi N0 OTHOLEHME Ha AOrOBOPHUTE MY 3aAb/DKEHNS.

NHdopMauusTa 3a cpeacreata M npoueaypute no 6ykBum a) — n) ce nocovsa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCSAKO NOC/EABALLO HEFOBO U3MEHEHME.

B poroBopa, yaocTtoBepsiBaly OnpeaensHeTO Ha Aeno3vTapsl, KakTo M BbB BCSKO MOcCneaBallo
CnopasyMeHue, ce Noco4sa NpuIoXKMMOTO KbM CbOTBETHMS AOrOBOpP Npaeo.

besHanuuHuTe (UHAHCOBU MHCTPYMEHTU, npuTexasaHun oT ®OHA, ce BnuCBaT B perncrbpa Ha
“UeHTpaneH genosutap” ALl KbM noacMeTkaTa Ha baHkaTa—genosuTap, a OCTaHanuMTe My aKTUMBWU Ce
CbXpaHsaBaT B baHKaTa-Aeno3uTap, KOSTO M3BbPLUBA U BCUYKK NNallaHMs 3a cMeTka Ha OOHA.

baHkaTa geno3uTap M3BbpLUBA AENO3UTApPHO 06CNyXXBaHE Ha AOrOBOPHUS (POHA KaTO CbXpaHsiBa U
OCbLUECTBABA HAA30p BbPXY aKkTMBMTE Ha [oroBopHust ®oHA npu cna3BaHe Ha YCTAHOBEHUTE U3UCKBAHMUS
n 3agbmxkenns, npeasnaenn B 3AKNCAMNKK, aktosete no npunaraHeto My u B PernamenT (EC) 2016/438
Ha Komucusita ot 17 nekemBpu 2015 roamHa 3a gonbiHeHne Ha Aupektnea 2009/65/EO Ha EBponeiickus
napnameHT 1 Ha CbBeTa NO OTHOLWIEHWE Ha 3aab/mkeHnsaTa Ha aeno3utapute (PernamenT (EC) 2016/438),
B TOBa 4YMCNO:
1. ocurypsiBa, 4e usgaBaHeTo, npoaaxbata, obpaTHOTO M3KynyBaHe M 06e3CMNBAHETO Ha ASNOoBeETE
Ha [OroBOpHMSA (POHA Ce N3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaswiaTa Ha AOrOBOPHUS POHA;
2. ocurypsiea, 4e CTOMHOCTTa Ha AsnoBeTe Ha oHAa Ce M34McnsiBa MpU CnasBaHETO Ha 3akoHa U
npaBunaTa Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa;
3. OCbLUecTBSBA pefoBHa MpOBEpKa 3a CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOAAT YynpaBnisBaloTo
APY>XeCTBO W Aerno3vTapsaT 3@ aKTUBWUTE Ha KONEKTMBHAaTa MHBECTULUMOHHA CXema, a B CllyyauTe Mo ui.
37a ot 3AKNCAMNKU — 1 CbC CMeTKUTE, KOUTO BOAM TPETOTO NULE;
4. ocurypsiBa npeBexaaHe B O6WYalMHWTE CPOKOBE Ha BCMYKM MApUYHM CpPeAcTBa B rMof3a Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKWN C HEMHU aKTUBMK;
5. ocurypsiea, 4e poxoabT Ha doHAa ce pa3npedenss B CbOTBETCTBME CbC 3aKOHa M C MpaBunata
Ha ¢oHaa;
6. Cce oTYMTa Hal-Manko BeAHBbX MEeCeYHO Mpea YnpaBnsiBallOTO APYXXECTBO 3@ MOBEPEHUTE aKTUBM U
N3BbPLUEHUTE C TAX Onepaumm, BKIKOUYUTENHO KaTO NpeaoCcTaBs Mb/ieH ONUC Ha aKTUBUTE Ha AOrOBOPHUS
¢oHa, oo 5-0 uMcno Ha cneagalms mMecel,.;
7. ocbluecTBsiBa HabnwgeHve Ha napuvyHUTE NOTOuM Ha (DOHAQ, BKIOUMTENHO CNeau Aannv BCUYUKM
NNawaHns, N3BbPLUEHN OT MHBECTUTOPUTE WM OT TAXHO MMe M 3a TAXHA CMeTKa NpW 3arnuMcBaHeTo Ha
Aasnose Ha PoHAa, ca NosyYeHN N OCHETOBOAEHWN MO CMETKN, KOUTO:
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7.1. ca OTKpUTU Ha UMeTo Ha PoHAA WM HA UMETO Ha YnpaBnsBalwoTo [pyXecTBo, AENCTBALIO OT
MMETO U 3a CMeTKa Ha oHAa, WM Ha MMETO Ha baHKaTa-Aeno3uTap, AeNCcTBalla OT MMETO M 3a CMeTKa
Ha doHAaa;
7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, NuueH3MpaHa N0 peda Ha 3akoHa 3a KpeauTHUTe
WHCTUTYyuun, 6aHKa, NuuUeH3upaHa B AbpXaBa 4YneHka, wunun 6aHka, nosyynna paspelleHne B TpeTa
AbpXxaBsa, 1
7.3. ce ynpaBnsBeaT npu cna3saHe Ha 6. 1" no-rope;
8. ynpaensiBa napuyHuTE CpeacTsa Ha oHAa, KaTo:
8.1. nopgabpXa OTYETHOCT M BOAWM CMETKMTE MO HAaYMH, KOMTO MO3BOSISIBA BbB BCEKWM €AUH MOMEHT
He3abaBHO Aa Ce pa3rpaHMyaT AbpPXXaHWUTE akTUBM Ha POHAA OT aKTUBWUTE, AbPXaHW 3a ApYr KIWEHT,
KaKTO 1 OT cobCTBEHUTE aKTMBKM Ha baHKaTa Aeno3uTap;
8.2. noaabpXka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOMTO OCUrypsiBa TsIXHaTa TOUHOCT;
8.3. ocbllecTBsiBa pefoBHa MpoOBepKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOUTO BOASAT ynpaBnsBawoTo
APY>XeCTBO M 6aHKaTa Aeno3uTap 3a akTUBMTE Ha oHAa, a B ciydauTe no yn. 37a ot 3AKUCAOTMKN — n
CbC CMETKUTE, KOUTO BOAN TPETO JNI1LE;
8.4. npeanpuema HeobxoaAMMUTE MEpPKW, 3a Aa OCUIYpu, Ye BCUYKM MApPUYHW CpeacTBa Ha (oHAa,
Aeno3upaHn nNpu TpeTo nuue, Morat Aa 6baaT SICHO pa3rpaHMyeHn OT MapuyHUTe CpeacTBa Ha 6aHkaTa
[Aeno3uTap 1 Ha ToBa TPETO Nnue Ype3 UHAMBUAYANIHN CMETKN Ha TUTYNSApUTe, BOAEHU OT TPETOTO Nuue,
NN Ypes eKBUBASIEHTHU MEPKM, KOUTO NOCTUraT CbLOTO paBHULLE Ha 3alumTa;
8.5. npeanpuemMa HeobxoaMMUTE MEPKK, 3@ Aa OCUrypM, Ye napuyHUTe CPeacTBa Ha poHAa MO CMETKUTe
npu nuue no T. 7 no-rope ce AbpXaT MO UHAMBMAYaANIHA CMETKa WM MO CMETKU OTAENHO OT BCUYKM
CMETKM 3a AbpXXaHe Ha NapuyHW CpeacTBa Ha IMLETO, Ha YMETO UME Ce CbXpaHaBaT akTMBUTE Ha HOHAQ;
8.6. BbBEXZa noaxoAslia OpraHuM3aums W npeanpveMa HeobxoaMMmuTe OENCTBUSI 3@ CBEXAaHe Ao
MMHMMYM Ha puUcKa OT 3aryba wnu OT HaMmansiBaHeTO MM B pe3ynTaT Ha 3noynotpeba, M3mMama, nowo
yrnpaBneHue, HenpaBuHO BOAEHE W CbXpPaHEHME Ha OTYETHOCT, BKJOYMTENHO nNpU  HebpexHo
noseaeHue.

9. KOHTpONMpa Bb3HArpaXkaeHUEeTo Ha YnpasnsasawoTo [Apy>KecTBo Aa € U34YNCIIEHO U U3NNATEHO
B cboTBeTCTBUE cbC 3AKUCAMKU n ¢ Te3n npasuna.

10. cbaencTBa Ha AOroBOpHNA (HOHZ 3a MosTydYaBaHe Ha MHGOPMaLMs U yyacTe Ha obwm cbbpaHust
Ha eMUTEHTUTE, B YMUTO (PMHAHCOBU MHCTPYMEHTM oaa € MHBECTUpan M noema Apyrn 3aab/hKeHus,
CBbp3aHM C MOBEPEHUTE aKTMBM, CbINIACHO CKJ/IOYEHMS AOroBOp M pa3nopeabute Ha [AeWCTBaLOTO
3aKOHOAATENICTBO.

Mpn n3NbIHEHWE Ha 3aab/KeHnsTa cu baHkaTa-genosuTap AeWCTBa HE3aBUMCMMO M eAMHCTBEHO B
NMHTEpEeC Ha BCUYKM NpuTexaTenu Ha aanose Ha POHA.

B cnyuyait Ha 3aryba Ha HAKOM OT (PUHAHCOBUTE MHCTPYMEHTU MOA HEMHO MOMeYMTeNcTBO 6aHkaTa
AenosuTap Bb3CTaHoBABA Ha ¢GoHAa (UMHAHCOB WMHCTPYMEHT OT CblMs BUA WM NapuyHata My
PaBHOCTOMHOCT 6€3 NpekoMepHo 3abaBsHe.

baHkaTa geno3vTap He HOCM OTrOBOPHOCT 3a 3arybute, ako [oOKaxe, ye Te ca BCNeACTBME Ha
BbLHLLIHO CbbUTME, KOETO € M3BBH HEroBMs KOHTPOM M YMMTO NOCIeaMUM Ca Heu3BeXHW He3aBUCMMO OT
NnpeanpueTUTe MepKM 3a NpeaoTBPaTABaHETO UM.

baHkaTa aeno3uTap oTroBaps npea YnpasnsBawoTO APYXECTBO M Mpea NpuTexaTenute Ha AA/oBe
33 BCMYKM ApYyryM NPETbprieHn OT TAX Bpeaw, MpUUMHEeHW B pe3ynTaT Ha MposiBeHa HebpexXHOCT wau
YMULLNIEHO HEM3MbJIHEHWE HA 3aAab/KeHusTa Ha b6aHkaTta genosuTap no 3AKUCAMNKW oT cnyxutenu Ha
Aeno3nTaps v YieHOBE Ha YNpaBUTENHUTE UIN KOHTPOJIHUTE My OpraHu.

[enervpaHeTo Ha npaBoMowms No peda Ha yn. 37a ot 3AKUCANKU He ocBoboxaasa aenosutaps
OT OTFOBOPHOCTTA, NOCOYEHA MO-rope B HAaCTOLWMSA AOKYMEHT M B 4n.36, an.1-4 ot Mpasunata Ha POHIA.
OTroBOpHOCTTa Ha Aeno3uTapst He MOXe [ia Ce U3KJoYBa UM orpaHnyaBa CbC CropasyMeHue.

Bcsiko cnopasymeHure, CKIYEHO B MPOTMBOPEYnE C FOPHOTO, € HULLOXHO.
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MpuTexaTenute Ha AsS10BEe MoraT Aa TbpCAT OTrOBOPHOCT OT 6aHkaTa Aeno3uTap MNpsiko Wan
KOCBEHO 4pe3 YnpaBnsBaWoOTO APYXEeCcTBO, MNpu YCNOBME Ye TOBa He BOAM A0 M3NNawaHe Ha
06€3LLUETEHNSA, KOUTO BEYE Ca W3MNMATEHM, WU OO0 HEPABHOCTOMHO TPETMPaAHE Ha MnpuTexaTenuTe Ha
asnose BbB doHAa.

baHkaTa-geno3uTap oTyMTa OTAENHO MapuyHUTE cpeacTBa M Apyru aktueuM Ha ®OHOA u otagens
HenapuyHuTe aktmeuM Ha ®OHAA oT cobcTBeHuTe cu akTvBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cun ¢ aktueute Ha ®OHZA. KpeauTtopute Ha baHkaTa-Aeno3vTtap MoraTt Aa ce yaOBNeTBOPAT
OT npuTexaBaHUTe OT Hesa asnose Ha ®OHZA.

MU3uckBaHuna 3a baHkaTa-geno3uTtap

baHkaTa-geno3utap Moxe Aa 6bae 6aHka, KOSATO OTroBapsi Ha M3MCKBaHMATA Ha un. 35 oT
3OKNCANKN.

baHkaTa-geno3nTap, KakTo U YeHOBETE Ha YNpPaBUTENTHUTE U KOHTPOSIHUTE U OpraHu He moraTt Aa
6baaT eaHo M CbLLO MM CBbP3aHO NMuUe C YNpaBnaBawoTo ApyectBo Ha ®OH/A, KaKTo M C 4neHoBeTe
Ha YNpaBUTENHUTE M KOHTPOJIHU OpraHn Ha YnpaBnsBaLwoTo ApY>XeCcTBo.

baHkaTa-aeno3uTap, KoraTto AeWcTBa 3a cMeTka Ha ®OHIA He Moxe [a Non3Ba 3aeMU OCBEH B
HOPMaTUBHO ONpeaenieHnTe Cy4yau.

BaHkaTa - geno3utap, KoraTo Aeictea 3a cMeTka Ha ®POHA, He MoXxe Aa NpeaocTaBst 3aeMM, HUTO
fa 6bae rapaHT Ha TpeTu nuua.

baHkaTta — feno3vTap He MOXe f[a npuxBawa cBouM B3eMaHus cpewly ®OHJA 3a cMeTKa Ha
MoBepeHNTE 1 NapUyHK CcpeacTBa U UHAHCOBU MHCTPYMeHTU Ha OOHIA.

NMpaBuna 3a onpegensiHe Ha Bb3Harpa)xpaeHueTo Ha baHkaTa-aeno3uTap

baHkaTa-aeno3uTap Nosly4aBa MECEYHO Bb3HarpaXkaeHue 3a AeMHOCTTa CU B pa3Mep, OnpeaesieH B
JOroBopa 3a Aerno3nTapHW YCiyru, CKIIoHeH C YNpasisaBawoTo APYXXeCTBO, 3a cMeTka Ha OHA.

baHkaTa-geno3utTap nosiydaBa M TaKCM M KOMWUCUMOHHW, B CbOTBETCTBME C [lpunoxeHue KbM
A0rosopa C YNpasnsBsalloTo APYXXECTBO U C peasiHoO U3BBLPLUEHUTE OT HES Pa3XOAMW.

3amMaHa Ha bBaHkaTta-genosuTap M npaBwia 3a OCUrypsiBaHe Ha WHTepecuTe Ha
npuTexaTenuTe Ha ASNOBE B CJlyyal Ha TakaBa 3aMsiHa

3amsiHa Ha 6aHkaTa geno3uTap ce fgonycka cnepn opobpeHue oT Komucusita No npeanoXxXeHne Ha
3aMeCTHUK-NpeaceaaTens npu ycnosuata M no peaa Ha 3OKUCAMKU wn Hapepba 44 ot 20 okTOMBpU
2011 r. 3a M3WCKBaHUSTA KbM [AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULMOHHM CXEMM, ynpaBnsiBaluTe
APY)XXeCTBa, HAUMOHANHWUTE WHBECTUUMOHHM ((QOHAOBE W NMuUaTa, YNpaeBnsBawy  anTepHaTUBHM
nHBeCTUUMOHHN dhoHaose (Hapenba 44).

CvrnacHo npunoxumata HopMmaTuBHa ypeaba aoroBopbT C baHkata - geno3vTtap Moxe aa 6bae
npekpaTeH Npu cnegHuTe yCioBus:

- M0 B3aMMHO Cbl/lacne Ha CTPaHWUTE, N3pa3eHo B NMUCMEH BUA;

- €JHOCTPaHHO OT BCSIKa OT CTPaHUTe, C TPUMECEeYHO NMUCMEHO Npean3BecTue;

- Mpu npekpaTtasaHe Ha OoHAa;

- MpU OTHEMaHe Ha fMueH3a Ha YNpaBnsiBalOTO APYXXECTBO 3a M3BbpLUBAaHE Ha AEMHOCT KaTo
ynpasnsiBawlo Apy>XeCTBO;

- MpM OTHEMaHe Ha pas3pelleHVeTO Ha YnpasnssawoTo [pyXecTBO 3a ynpasneHue [JoroBopHUS
®oHpA;

- NpW NpekpaTsaBaHe unn 0bsiBsiBaHe B HECHLCTOSTENTHOCT Ha YnpaenasawoTo [pyXecTso.

- NPV OTHEMAaHE Ha NMLUeH3a unn obsiBsiBaHe B HECLCTOSTENHOCT Ha 6baHkaTa Aeno3uTap;
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- npu n3meHeHme ot bHBb Ha nuueH3a Ha 6aHkaTa aeno3nTap, KaTto U3KOYBAHE UM OrpaHMYaBaHe
onpeaeneHn AeMHOCTN, HeObX0AMMM 3a U3Mb/THEHNETO Ha AEMNO3UTAPHUTE YCIyTn

[JloroBopbT ¢ 6aHKaTa [Aeno3utap Moxe Ja 6bJe npekpaTeH OT YNpaBnsiBalIOTO APYXECTBO, 3a
cMeTka Ha ®OH/IA ¢ TpuMeceyHo npeamnsBecTue cnea ogobpeHne ot KoMucusaTa Ha 3aMaHaTa Ha b6aHKaTa
AenosuTap.

CbBETLT Ha AMPEKTOpUTE Ha YNPaBNABALIOTO APYXECTBO € ATbXeH Aa noaaae Ao Komucuata
HeobxoaMMnTe [OKYMEHTM 3a oaobpsiBaHe Ha 3aMsHaTa Ha baHkaTta-genosuTtap He3abaBHO cnej
y3HaBaHe, ye baHkaTa-geno3uTap e crpsina Aa oTroBaps Ha usnckeBaHuaTa no yun. 35 ot 3AKUCANKN.

B gorosopa ¢ baHkaTa-Aeno3vTap 3aAb/DKUTENHO Ce ONpeaensaT KOHKPETHW CPOKOBE, YCNOBUS, pea,
n npoueaypu 3a npexsbpnsHe Ha aktueute Ha ®OHJA npu apyra baHka-Aeno3uTtap, CbrnacHO CKAKYEH
C Hes gorosop, cnepn opobperHne ot Komucusta Ha 3aMsiHaTa Ha baHkaTa-geno3uTtap M M3TUYAHETO Ha
CbOTBETHOTO NpeausBecTve. Te3n CpokoBe He MmoraT Aa 6baaT no-abnaru ot 10 AHM OT nonyyaBaHe Ha
oaobpeHneTo 3a 3aMsHaTa oT KoMucmaTa no npeasioXeHre Ha 3aMeCcTHUK-NnpeaceaaTens.

3amMsHaTa Ha 6aHkaTa pJdeno3uMTap Ce U3BbplWBa MO HAyuH, rapaHtTupaw, 6e3 npekbCcBaHe
N3Mb/IHEHWE Ha 3ab/MKeHUsTa no yn. 36, an. 2 ot MNpasunata Ha ®OHAA.

[py NOUCKBaHe OT MHBECTUTOPUTE LE UM 6bae NPEAOCTAaBEHA aKTya/lHa MHd)OpMaLl,MFl noT .3 0T
HaToALWNA NPOCMNEKT.

4. WHdopmaumss OTHOCHO KOHCY/ITAaHTCKUTE (PUPMM MM BHHLUHUTE KOHCY/NITAaHTU, KOMUTO
npeaocTaBsAT CbBETU NO AOrOBOP M YMETO Bb3HarpaxaeHue ca M3njawa OoT aKTUBUTE Ha

KOJIeKTUBHaTa UHBECTULIMOHHa CXeMa

KbM patata Ha akTyanusaums Ha [pocnekta Ha ®OHOA HAMa BbBHLWIHW KOHCYNTAHTW, Ha KOWUTO cCe
3annawla 3a cMetka Ha @OHJA.

5. MHcdopMaLmsa OTHOCHO OpraHu3auMsaTa Ha MJ1alAHUATA B MOJ13a Ha NpUTeXXaTesiTe Ha
asnoBe, 06paTHOTO M3KynyBaHe Ha AANIOBE U NpeAoCTaBAHETO Ha MH(OPMaLMUs OTHOCHO

KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa No NopbYKM 3a 06paTHO M3KYrNyBaHE Ce M3BbLPLUBA OT YNPaBAsBaLOTO APYXXECTBO B Mon3a
Ha npuTexaTenuTe Ha AsN0Be N0 M3pUYHO NocodveHa baHkoBa cMeTka B ,Obb" Al, KoraTo nopbykaTta 3a
obpaTHO M3KynyBaHe e nogafaeHa B kKfoH Ha Obb Al cbrnacHo cnucbk, MpunoxeHne 1 KbM HACTOSLWMS
MNpocnexT.

Cnen nyckaHETO Ha Mopbyka 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHJA, Ha cneagawmsa paboTeH
AEH, Ha 6as3aTa Ha M34MCneHaTa LeHa Ha 06paTHO M3KyMyBaHe Ha ASNO0BE, CE U3BbPLUBA perucTpaums B
LleHTpaneH aenosuTap Ha 06paTHO M3KyneHuTe asnose. Crea NPUKIOYUI CETBL/IMEHT Ha CAenkaTta, B
paMkuTe Ha 10 AHM OT fAaTaTa Ha PErncTpupaHe Ha nopbykaTa, Ce M3BbpLIBA M MMALAHETO Ha
CTOVMHOCTTa Mo MNopbykaTa 3a 06paTHO M3KyMyBaHe Mo CMETKATa, KOATO K/IMEHTA € MOoCouml.

KbM pgataTa Ha u3roTBsHe Ha Hactosiwmsa [Npocnekt, ®OHOA He HaumcnsiBa pa3xoan 3a 06paTHO
U3KynyBaHe, T.e. LleHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH Aan Ha ®OHJA.
YnpaBnsiBawoTo ApPYXeCcTBO npeaoctaBss MHdopMaumsa oTHocHo ®OHIA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHuUaTa Ha Apy>ecTBoTo (Www.ubbam.bg).
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6. Apyrm vHcdopMaLMn OTHOCHO MHBECTULMUTE:
6.1. Pe3yntatm OT pAEWHOCTTA Ha KOJIEKTUBHAaTa MHBECTMLMOHHA cxeMa (koraTto e
NPUI0XKMMO) 3a NpeauLLIHN FrOAUHM.

My6bnnyHoTo npeanaraHe Ha asnosete Ha ®OHAA cTapTtupa Ha 11.04.2016r.

[aHHn 3a pe3yntatuTe OT AerHOCTTa Ha ®oHAa 3a NpeauwHu roavHM Moxe Aa 6baaT HamepeHu B
oAVTUPaHUTE roanwHn drHaAHCOBKN OTYeTU Ha PoHaa, AobaBeHn KbM HacToswms MpocnekT n AOCTbMNHM
3@ MHBECTMTOPUTE Ha agpeca Ha yrnpasnsBalloTo ApyxecTso B rp. Codumsa 1463, Munennym LUeHTsp, byn.
Butowa N2 89b, et.6, Bcekn paboteH aeH mexay 8:30 1 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KaKTO 1 BbB BCUYKKM odumck (‘ruweTta”), B KOMTO ce npegnarat asnose Ha ®oHaa (BX [MpUnoXXeHneTo) u
Ha enleKTpoHHaTa CTpaHuLUA Ha YNpaBnsBalloTO APYXECTBO B MHTepHET www.ubbam.bg. ®uHaHcosuTe
oTyeTM Ha doHaa ca nybnMKyBaHM WM Ha eneKTKPOHHaTa CTpaHuuM B WHTepHeT Ha Komucusita 3a
(pnHaHCOB Haa3op.

1) HeTHa cToiHOCT Ha akTuBuTe (HCA) Ha eguH ASN B HAYaNI0TO Ha Nepuoaa :
HAara 03.01.2017r.

HCA/1pan 10.0396 nB.

2) HCA Ha eamH Asn B Kpas Ha nepuopja :
Aara 30.12.2016r. | 29.12.2017 r.

HCA/1pan 10.0390 nB. 9.8696 nB.

3) MMHMMaNHa, MaKCMMaJiHa U cpegHonperersieHa eMMcMoHHa ctoMHocT (EC) m ueHa
Ha o6paTtHo n3kynyBaHe (LLOWN) 3a Bcsika egHa oT nocnegHuTte 3 roguHM :

ECno 25 | EC25-100 | EC 100-200 | EC Hap 200 | LIOMGes | ECpo25 | EC 25-100 | EC 100-200 | EC Hap 200 | LiOWGes
XwW1.1B XwW1i.1B Xwi.1B XW1.1B TakKca XwW1.1B XwW1.1B Xwi.1B Xwi.1B TaKca
FoawHa 2016 2017
Muymanya 10.0000 10.0000 10.0000 10.0000 10.0000 9.9447 9.8959 9.8472 9.7497 9.7497
CTOMHOCT
Makcumanta 10.0390 10.0390 10.0390 10.0390 10.0390 10.2574 10.2071 10.1569 10.0599 10.0599
CTOMHOCT
S:’:;:g’;p“eme"a 10.0217 10.0217 10.0217 10.0217 10.0217 10.1124 10.0831 10.0538 9.9951 9.9951

*CuntaHo ot 02.06.2017r. eMUCMOHHATa CTOMHOCT € C BK/KOUYEHa Takca 3a eMUTHpaHe B pa3mep Ha : 2 % oT HCA Ha eanH Asn, KosiTo Ce OTHACs 3a nopbyku Ao 25 000
NB. ¥ MbPBW BHOCKM Mo AoroBop 3a CUMM; 1.5 % ot HCA Ha eavH asn, KosTo ce 0THacs 3a nopbyku Mexxay 25 000 - 100 000 nB.; 1 % ot HCA Ha eavH asn, KosTo ce OTHacs 3a
nopbykn Mexxay 100 000 - 200 000 8. 3a nopbykn Haa 200 000 niB. - 0%. 3a nocneasallm BHocku no CUM TakcaTa 3a eMutupaHe e 0%.

4) 6pou panoBe B obpaljeHMe KbM Kpasi Ha roguvHarta, Kakto u 6poi eMUTHUpaHW,
npoaaaeHn n 06paTHO M3KYNEeHU ASNO0Be 3a BCAKA eAHa OT nocnegHuTe 3 roauHM :

Bpoi Bpoii o6paTHO Bpov psnose
B 06pbLyeHne
logmra eMUTUpaHu MBKYNEeHU
B Kpasi Ha
Asnose Asnose

nepwopa
2016 20 699.6604 779.0475 19920.6129
2017 125 128.6445 12 166.0171 132 883.2403

CroiHoCTTa Ha aanoBete Ha POHOA v goxoabT OT TAX MOraTt Aia ce noHwxarT. NMeuan6ata He
€ rapaHTMpaHa UM MHBECTUTOpUTE NMoeMaT pUCKa Aa He Bb3CTAaHOBSAT MHBECTULMMTE CU B
MbJIHUA UM pa3smep. UHBecTuummnte BbB ®OH/IA He ca rapaHTUpaHu OT rapaHuMOHeH (poHAa,
Ccb3lafieH OT Abp)KaBaTa WM C ApPYr BUA rapaHLuums.
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6.2. TMMpodun Ha TMNA MHBECTUTOP, 3a KOUTO e npeaHa3HayeH POHAA.

®OHADbT e npegHasHayeH 3a PUCKOBO HACTPOEHW MHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM Nevanbu 3a
BNIOXKEHUsITa CM U MpUeMaT BeposTHOCTTa OT HebnaronpusTHM NPOMeHW B LieHWUTe Ha asnosete Ha Ao
“OBbb Moban Pactex”.

NHBecTuTOp®T B AsnoBe Ha Ad ,,Obb Moban Pactex” nMa AbAroCPOYHM MHBECTULIMOHHM LeNnn 33
HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUPAHWTE OT HEro CPeACTBa Ype3 peannsupaHe Ha npeavMHO
KanuTanosu neyanbtum n B no-manka CTeneH - NpuUxoan OT AMBUAEHTU U NINXBU, NPU YMEPEH [O BUCOK
PUICK.

NHBecTuTOp®T B AsnoBe Ha Ad ,,OBb Moban Pactex” Tbpcu M ocurypsisaHe Ha BUCOKa JIMKBUAHOCT
Ha MHBECTUPAHWTE CU CPeaCTBa, Makap Aa He e CNeKy/1IaTUBHO HaCTPOEeH.

NuBectuTop B Asnose Ha A® “OBb noban Pactex” Moxe Aa 6bae BCAKO 6bArapcko UM YyxxaectpaHHo
IOpUAMYECKO M (DU3MYECKO NULE, KOETO UMa M3/I0XKEHUTE MNO-rope MHBECTULMOHHU Lenn, KakTo M ce
CTpeMN [a u3B/eYe Mo/I3UTEe M MPEAMUMCTBATA, KONTO WHBECTUPAHETO B KOMEKTUBHM CXEMWU 3a
WMHBECTUPaHe MMa no NpuUHUMN :

Y AnBepcugpbnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.

YUpe3 nputexaBaHeTo Ha asnose oT A® “Obb Moban Pactex” BMeCTO MHAMBMAYANHUM aKuMKM Wn
obnuraummn, puckbT ce pasnpeaens. Ypes MHBECTMPaAHETO B NO-rofisiM 6po akTuemM 3arybata no oTaenHa
WMHBECTUUMNS Ce MUHMMM3MPA OT nedanba npu apyru. CaMOCTOSTENHOTO MHBECTMpPAHE € MO-TPYAHO WM
YeCTo € HEBb3MOXKHO [1a Ce U3rpaav TakbB TN NopTdein, npeasua HeobxoaMMUTe 3a TOBa CPeACTBa.

Y TlpodecmoHanHO ¥ MNO-eBTUHO YMpaB/lieHne — 3a WHAMBUAYANHUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodECUOHANNCT, KOWTO [a ynpaBnsBa MHBECTULMUTE.

Y EdeKTMBHOCT Ha pa3xoauTe U MKOHOMMS OT Mawaba — KaTo Tbpryea C rosemMm obemMm OT LiEeHHU
KHWKa, YNpaBnsBaWoOTO APYXECTBO MMa Bb3MOXHOCT [a peanu3npa 3a cmeTka Ha OOHJA
NMKOHOMMM OT Mawaba 1 Taka Aa OCbLIECTBSBA CAENKMTE CU C NO-HUCKU TPAH3aKLUMOHHU Pa3xoaum,
B CpaBHEHMWe C TpaH3aKUMOHHUTE pa3xoam, peannsmpaHn oT UHAUBUAYANIHUTE UHBECTUTOPM.

Y JlukempHocT — aanoseTe Ha O® “OBb Moban Pactex” moraT Aa 6baaT KOHBEPTUPaHU B MapUyHM
CpeAacTBa Mno BCSKO BpeMe.

Y Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBO6OAHN cpeacTBa.

Y Bnaranku cpeactBata cv BbB Ad® “OBb noban Pactex”, nputexaTenst Ha As/0BE UMa AOCTbI
[0 nasapv HeAOCTbMNHM UK He TONKOBa e(heKTUBHUN 3a MHANBMAYASTHO UHBECTMPAHE.

Y [leMHOCTTa MO oOpraHu3avpaHe W ynpaBneHne Ha [A® “OBb [noban Pactex” e noa crpor
HOpMaTUBEH KOHTPOA. T8 e nybnuyHa - OTKpUTa 3a WHBECTUTOpPUTE, M3UsAI0 CbobpaseHa C
[ENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMA OT
YnpaenssawoTo Apyxectso, Komucusata 3a puHaHcoB Haasop, “UeHTpaneH penosutap” AL u
perynnpaHusi nasap, Ha KOMTo ce TbprysaT asnosete Ha ®POHIA.

Y [a ce kynaT v npogaaat aanose Ha ® “Obb Moban Pactex” e necHo.

TUNUYHMAT uHBecTMTOp B asnoBe Ha A® “OBb noban Pactex” e no npaBuno WHAVMBUAYANHUST
NHBECTUTOP, CK/IOHEH Aa rnoeMe yMepeH A0 BUCOK PUCK W [ia BIOXW CNECTABaHUSATA CU U YacT OT TSX B
€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTMraHe Ha MO-BMCOKA
JIOXOAHOCT OT OBWMKHOBEH 6aHKOB AEMO3WUT, BLMPEKN pUCKa, KOWTO HOCM U 6e3 aa 6bae rapaHTMpaH
NOMOXMWUTENEH pe3ynTaT OT UHBECTUUMSTA.

NHBecTuTOp®T B Asnose Ha A® “Obb 'noban Pactex” ce onpeaens He TOKOBa C Bb3pacTTa U AoxoauTe
CW, KOMKOTO CbC CK/IOHHOCTTA CU KbM MO-arpPecMBHU WHBECTULMWU, HO C KOHTPOSIMPAHO HMBO Ha PUCK.
ToBa e YoBEK, KOMTO C OXOAWUTE CU YCrsiBa Aa MOCPELLA eXEAHEBHUTE CU Pa3xoaM M MMa Bb3MOXHOCT Aa
MUCNK 3a 6baeLleTo B CPEAHOCPOYEH U AbATOCPOYEH MNaH.

TunnyHmaT nHeectuTop B asnose Ha A® “Obb Moban Pactex” ouakBa BUCOKM neyanbu, CTpeMmn ce KbM
(pmHaHCOBa HE3aBMCMMOCT M CUFYPHOCT B AbATOCPOYHA MepcrneKkTnBa U uenu fa msberHe BbL3MOXHUTE
KpaTKOCPOYHM KonebaHus B LeHUTe Ha LEeHHUTE KHMXKa.
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MpodecnaTta Ha MHBecTUTOpa B AsnoBe Ha AP “OBB noban Pactex” e 6e3 3HauyeHue. Tol He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/HKMTENHO Aa pa3bupa n no3Haea na3apa Ha (hMHaHCOBU
WHCTPYMEHTU, HO MHBECTULUMOHHATA My Ky/Typa Mo3BOSIsSIBAa Aa OCb3HABa, Ye CrecTtsiBaHusaTa MoraTt Aa
paboTaT 3a Hero 1 Aa 6bAAT BNOXEHU B pa3/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 0BUKHOBEHUS HaHKOB
[ENO3UT UNN HEABUXUM UMOT.

OenHoctta Ha A® “OBbb Moban Pactex” e HacoyeHa U kKbM 6aHKM, KONEKTUBHM CXEMU 3@ UHBECTMPAHE,
NMEHCMOHHWN WM 3aCTpax0oBaTeNHWN APYXXECTBA M ApYyrn MpMK, HA KOUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa
[la BnaraT 4yacT OT aKTMBMTE CM B NopTdennn ot GUHAHCOBU MHCTPYMEHTU. ToBa ca MHBECTUTOPU, KOUTO
6uxa xenanu ga anBepcuduuMpaT pUcka Ha COBCTBEHWUTE CU MopTdennn oT MUHAHCOBU MHCTPYMEHTU
N1 aa NHBECTUpPAT BPEMEHHO CBOBOAHUTE CU NAPUYHKN CPEACTBa.

MpenopbUYNTENHUAT CPOK 3@ MHBECTMPAHE € MUHUMYM 5 roanHu.

7. MkoHoMMuecka nHpopmaums:

7.1. EBeHTyasiHM pa3xoAM WM TaKCHU, pa3/iIM4HM OT pa3xoauTe, nocovyeHu B T.2.16.1 ot
HacToswmsa lNMpocnekT, pa3geneHyu cnopea ToBa Aasun Ce nJawlaTt oT NpuTeXxartesis Ha AAN0Be,

KOJIeKTUBHAaTa MHBECTULIMOHHA CXEMa M YNpaB/IsiBalloTO APYXXECTBO

EBeHTyanHu pa3xoam u Takcu nnawaHm ot ®OHA:

- 3a opraHusMpaHe (ydpeasisaHe);

- KbM YNpaBnsBawoTo APY>XXECTBO 3@ U3rOTBSHE Ha BCUYKM HEOOXOAMMU AOKYMEHTU 3a noslyvaBaHe
Ha pa3pelleHne oT Komucusta 3a ¢hMHaHCOB HAA30p;

- 3@ Bb3HarpaxxaeHne Ha YnpasnsBalloTo APYXeCTBo;

- 3a Bb3HarpaxaeHue Ha baHkaTa-geno3utap Ha ®OHIA;

- 3@ KOMUCMOHHW Bb3HarpaxxaeHusl rno AoroBopy C MHBECTULMOHHWN MNOCPeaHMLUM, KOUTO U3MbHABAT
WHBECTULMOHHUTE HapeXaaHus;

- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oauTop;

- 3a ObpXXaBHW TaKcu;

- 3a HaA30p M ApYyru Takcy nocovenu B Tapudarta Ha KomucuaTta;

- no porosop C “LeHTpaneH genosutap” AL u TakcuTe no agMMHUCTPUPAHE Ha ASNI0BETE, U APYru
TaKcK, cbrnacHo Tapudata Ha “LieHTpaneH aenosutap” AL;

- Pa3xoauTe No OCbLUECTBEHU CAENKU C MPEXBBLP/IIEMU LIEHHN KHMKA W MPU NMpeoLeHKa Ha
WHBECTUUMUTE B MPEXBBLPJISEMM LUEHHU KHUXKA, pa3xoauTe OT OTpULATENHU KypCOBU PasfivKu,
W3BbHPEAHW pa3xoau, KOUTO He Ca MO BWMHA HA A/TLXHOCTHW U@, KakTO W Apyrn pasxoaw,
onpefeneHu no NpeaBuaeHNs B 3aKOHa pea;

- Apyru pa3xoam, nocodyeHn B Te3u [Mpaswna 3a cmeTka Ha ®OHAA, cbaebHu un apyru pasxoau,
CBbp3aHM CbC 3alUTa MHTEpecUTe Ha nputexartenute Ha asnose BbB GOHIA, KakTo n apyru
M3BbHPEAHM pa3xoam, CBbp3aHu C AerHocTTa Ha ®OHJA.

»,OBb AceT MeHNaXMbHT” Al eXxeaHEBHO HAYMCNsBa BCUYKU Ob/HKUMU 3@ cMeTka Ha ®OHJA pa3xoaw.

CvrnacHo MpaBunata Ha ®OHMOA, BCMYKM pa3xoau, CBbp3aHM C aenHoctta Ha ®OHAA (kouTo ce

3annawaTt cbC cpeactea Ha ®OHA) He MoraT Aa HaguwaeaT 5 % OT cpegHaTa roaullHa HeTHa

CTOMHOCT Ha akTuBuTe Nno H6anaHca Ha ®POHJA.

EBeHTyanHM pa3xoau M Takcu nnawaHu ot ,,0Bb Acer MeHupaXMbBHT” All, BbB Bpb3ka C
OCbLLECTBABAHE Ha OpraHM3NpPaHETO 1 yNpaBieHNeTo Ha aenHocTTa Ha ®OH/A, ca kakTo cneaBa :
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7.2.

OBE MpocnekTt
rNOBAN [® ,065 MOBAI PACTEX
PACTEXK

Nno NoAroToBKkaTa U B3€MaHETO Ha MHBECTULIMOHHU pPELLEHUA,

Mo aHanM3uTe Ha (pUHaAHCOBUTE Nasapw;

Mo OnpedensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBMTE, Ha EMUCMOHHaTa CTOMHOCT WM LEeHaTa Ha
obpaTHO M3KynyBaHe Ha asnosete Ha POHA;

Nno YynpaxKHsiBAaHE Ha npaBaTa Mo (PUHAHCOBUTE WHCTPYMeHTH, cobctBeHocT Ha ®OHAA, c
U3KIOYEHME Ha CBbpP3aHUTE C Ta3n AeMHOCT pa3xoau, KOUTO ca 3a cMeTka Ha POHJA;

pasxoauTe no BogeHe Ha c4yeToBoAcTBOTO Ha ®OHA;

npaBHO 0b6Cny)XBaHe;

MapKeTuHr un peknama Ha @OHJA.

[AaTta Ha akTyanu3aumsa Ha lNpocnekta: 12.03.2019 .
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OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

CnucbK Ha MmecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb N'no6an PacTex”

Mpepnarane (npogaxx6a) n o6paTHO n3kynyBaHe Ha asnose Ha A® “OBb Nob6an Pacrex” ce
ocbllecTBsiBa B opuca Ha YnpasnsBaulo Apyxectso "OBb Acer MeHnmxMbHT” A} M KJIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJl, KakTo cneaBa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca
byn. ,Butowa" 89 b, 1463 Codus, bonrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAeNHUK [0 METbK:
8.30-17.00 vaca

,OBb AceT MeHumKMBbHT” Al

PervoH KnoH Appec, TenedoHu

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1 Codhma U3Tok AnexkcaHabp ManuHos

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

2 | Codmsa U3Tok BusHec napk - Codms

'p.Codus,x.k.Ouanaban , 6yn.Hukona Mabposcku N2
61

3 | Codms UsToK Jvanaban Ten.: 02/ 8169031
®akc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

4 | Codwms U3TOK [JoHaykos

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

5 Codus U3Tok OparaH LlaHkoB

1528 rp.Cochms,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

6 | Codwmsa N3Tok Nckbp

rp. Codus, 6ya. "Mepycanum" 12

7 | Codwms NsTOK Nepycanum
Ten.: 02/ 8177802; 02/ 8177801



http://ebb.ubb.bg/

OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

®dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

1202 rp.Codms,
6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

8 |Codmsa U3Tok KH. Mapus Jlyuza

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9 | Codwms U3TOK Netnwe

1505 rp. Codums, yn."Obopuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codus U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

11 | Codus U3TOK CnatuHa

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12 | Codma U3Tok Cyxa Peka

1700 rp. Codoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13 | Codums U3TOK CrypeHTCKM rpag

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14 | Codwms NU3TOK PakoBcku

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

15 | Codwms NU3TOK PumMcka cTeHa

1504 rp.Codms,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16 | Codusa N3TOK Lnnka

1111 Cocpus
17 | Codma U3Tok YHuBepcuaaa 6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
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®dakc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

18

Codus U3Tok

Opyxb6a-2 - Cocdus

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LieeTaH JlazapoB" npeg 6n. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codoms, 6yn. "I'. M. Oumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

Fapubanan

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

JovipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonang

1404 rp. Codms, yn. "KocteHckn sogonan" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codums 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n Bx.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
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1606 rp.Codwms,
6yn." Xpucro botes " N247
Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

30

Codus U3Tok

Hapexaa

rp. Codwms, xkK. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codusi, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus N3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codums 3anag

Ceeta Codusa

1000 rp.Codums
yn.Ceeta Codua" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

34

Codus 3anag

Crambonuimnckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®akc: 02/ 8688453
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anan

LUap Bbopwuc III

1618 rp. Cocous, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

38

Pernon Codmsa 3anag

TyHOXa

rp. Codms, yn. "TyHmxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
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PaboTHo Bpeme: 8:30 - 16:30, NOH-NEeTbLK

40

PervoH Codms 3anag

MuneHuym LeHTbp

rp. Coums, 6yn. "Butowa N°" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

MnosamB

AceHoBrpag

4230 AceHoBrpag, nin. "Akagemuk Hukonait XaiTos'
NO 3 /nop xoten "AceHoBel"/
Ten.: 0331/ 20025
®akc: 0331/ 62098
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk
Oduc MbpBoMai
O6nacm lMnoedus, ep. lNbpeomald, yn. "Opgpeli” 46

PabomHu yacoee:08:30 — 16:30 loH. - [em.
TenegoH:03366932130

42

Mnosane

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

lMnosanB

Benunrpag

4600 rp.BenuHrpag,
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

MnosamBs

KbpLunska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 0329242 01
®akc: 032/ 941083
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

48

MnosamB

Kiouyk Mapwux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

49

MnosamB

Mazapoxumk

4400 rp.Ma3apoxmk
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yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50

MnoBams

MaHaropuwe

4530 rp.Manartopuile
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

MnosanB

Mewepa

4550 rp. MNewepa
yn."Muxamn Takes" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52

Mnosane

Mupaon

2070 rp. NMupaon , nn." Togop Bnaiikos' 6n. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

Mnosane

MnosamBs

4000 rp.Mnosamns
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

MnoBamBs

MbnanH

4000, rp.Mnosawus, 6yn. "bbarapua"” 19
Ten.: 032/ 921320; 032/ 921321
®dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

55

lMnosanB

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

Mnosavs

Tpakus

4023 rp. MNnosaus, X.K. Tpakus,yn.CbeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

MnosamB

6-Tn CentemBpu

4000 rp. Nnoeaus, 6yn. "lectn centemspun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

PervoH bnaroesrpag

BbaHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
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PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

60

PernoH bnaroesrpaa

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

61

PernoH bnaroesrpag

botesrpaa

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

63

Pervnox bnaroesrpaa

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

64

Pernox bnaroesrpaa

NxTnmaH

2050 I'p. NxTnmaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnHbpoga, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

66

PernoH bnaroesrpag

KtocteHamn

2500 rp. KiocteHamn
nn."Oemokpaumsa” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTpuy

2850 rp. Metpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

69

PernoH bnaroesrpag

Papomnp

rp. Pagomup, nn. "BoHULLKO BbCTaHMe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
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2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

71

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

72

PernoH bnaroesrpag

CaHaaHCcku

2800 rp. CaHAaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

74

PernoH bnaroesrpag

Crpyma

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbk

75

Pervnox bnaroesrpaa

lNoue [denyen

I'p.l'oue denues, yn."Tbproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

76

byprac

AlTOC

8500 rp. AnTtoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

byprac

bbnrapka

8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®dakc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

79

byprac

Bacun Anpunos

8000 rp. byprac,
yn. "Anekcanaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK




80

byprac

ObBb
MOBAN
PACTEX

JunaHa

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

8600 rp. iMbon, 6yn."Llap UBaH Anekcanabp" 1
Ten.: 046/684 332
Pakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

81

byprac

EnxoBso

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

82

byprac

M3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

84

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpelly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

MNMomopue

8200 rp. NMomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

88

byprac

MpvMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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ObBb
MOBAN
PACTEX

byprac CnuseH

90

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

8800 rp. CnmueeH , nn."Llap Oceoboamten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

91 |byprac Cozonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

92 |byprac LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®dakc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

93 |byprac simbon

8600 rp. fimMbon ,
yn."T'. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

94 |BapHa Bpu3

9000 BapHa

byn.CnneHuua 180
(crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

95 |BapHa BapHa

9000 rp. BapHa, 6yn."Ocmmn npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

96 |BapHa Benwuku Mpecnas

9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97 |BapHa

Bnagucnas BapHeHuuk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

98 |BapHa Bnaavcnasoso

9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnaguncnasoBo

Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

99 |BapHa lanates -BapHa

9000rp. BapHa, kB. "Yalika", 6n. 187
Ten.: 052 / 785983
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ObBb
MOBAN
PACTEX

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

®akc: 052/ 780166 PabotHO Bpeme: 8:30 — 16:30,
MOHeAEeNTHWK- NMETbK

100

BapHa

eHepan Kones

9000 rp. BapHa, yn. "l'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

101

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

102

BapHa

KaBapHa

p. KaBapHa
yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
®akc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

104

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaBsiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHumnk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cvnuctpa

7500, rp. Cunnctpa , yn."Oobpympxka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. Bapxa 9000, yn. "Pyce" 15
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ObBb
MOBAN
PACTEX

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

Ten.: 052/ 679742
®akc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

BapHa

LLymeH

9700 rp. WymeH, yn."Uap OcBoboauten" 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

112

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”"MapuH OpuHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

Crapa 3aropa

OvmMuTposrpag

6400 rp. Aumutposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

115

Crapa 3aropa

WBainoBrpaza

6970 rp. Meainoerpaa , yn."l.Aumutpos" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbK

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

117

lMnosanB

Kapnoso

4300 rp.Kapnoso,
yn."20-tv Onn” Ne 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpopxanu

6600 rp. Kepaxanu, 6yn. "bonrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

119

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
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OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

®dakc: 03631/ 6785
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006

PaaHeBo dakc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Odwmc Mbboso
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [lem.
TenegoH:041868152

121 |Crapa 3aropa

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NOHeAeNHNK- NeTbK

122 | Crapa 3aropa Ceunenrpag

6000 rp. Crapa 3aropa, 6yn. "Pyckn" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

123 | Crapa 3aropa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Benunkn"
133

124 |Crapa 3aropa TpasiHa CTapa 3aropa Ten.: (042) 61 74 20
dakc: (042) 60 06 84

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6450 'p. Xapmannu; 6yn."bbvnrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125 |[Crapa 3aropa XapmaHau

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126 |Crapa 3aropa XackoBo

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

127 |Crapa 3aropa YnpnaH

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

128 |[Pyce bopucoBa

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

129 |[Pyce bsana

130 |Benuko TbpHOBO Bacun JleBcku-BT 5000 rp. Benuko TbpHOBO
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OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

yn."Bacun Jlesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5000 rp. Benuko TbpHOBO
131 |Benuko TbpHOBO Benunko TbpHOBO yn."Xpucto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132 | Pyce Bb3paxpaaHe - Pyce

5300 rp. Nabposo
133 | Benuko TbpHOBO Fabposo yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5100 rp. F'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
134 | Benuko TbpHOBO lopHa OpsixoBuua Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

7150 rp. se Morunum
yn."CrosH Tep3aues" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135 | Pyce [Be morunnu

5370 ApsiHoBO
yn."lnnka" 105
136 |Benuko TbpHOBO [psiHoBO Ten.: 0676/76011 1 0676/76012
dakc 0676/72034
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137 | Pyce Ncnepux

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

138 | Benuko TbpHOBO JloBey

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139 |Pyce OwmypTar

5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

140 |Benuko TbpHOBO MaBnukeHu
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141

Pyce

ObBb
MOBAN
PACTEX

MonoBo

MpunoxeHune Ne 1
CnucbK ruweTta
0 ,OBb NMOBAJIT PACTEX”

7800 rp. Mornoeo
yn."Uap Ocsoboguten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

142

Pyce

Mpucta

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

143

Pyce

Pasrpaa

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

145

Bennko TbpHOBO

CeBnueBo

5400 rp. CesnuneBo
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146

Benvko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsasHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Toprosuile

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

151

Bpaua

benorpagunk

3900 rp. benorpaguuk, yn. "Knss bopuc I" 5
Ten.: (0936) 55465
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OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

®dakc: (0936) 55465
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

152 |Bpaua bepkoBuua

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153 |Bpaua bana CnatuHa

3700 rp. BugnH
yn."Uap AnekcaHasp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

154 |Bpaua BuauH

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

155 |[Bpaua BuanH-LeHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®dakc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua Bobplewy

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MogbnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

158 |Bpaua Koznoay#

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

161 |Bpaua Jlom

-16 -




OBB MpunoxeHune Ne 1
Cnucbk ruwieTta
rMoOBAN [® ,065 MOBAI PACTEX

PACTEX

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."I'pad UrHatmes" N 6
Ten.: (+359) 96 399 646
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164 |Bpaua Orocta

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

165 |Benuko TbpHOBO OcBoboxaeHne

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166 |Bpaua Opsixoso

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167 |Benuko TbpHOBO NneseH

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

168 |Benuko TbpHOBO CsBuLloB

O6nact Mne.eH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169 |Benuko TbpHOBO YepBeH 6psar

O6nact MneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

170 |Benuko TbpHOBO MneseH- KaTs Monoea

AxTtyaneH kbm 12.03.2019 r.
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