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MpocnekTbT cbabpka uanata nHdopmaums, Heobxoguma 3a B3eMaHe Ha peLleHue 3a MHBeCTUpaHe B usgageHute
ot A® “OBb IMMOBAN ONBUOEHT” psinoBe, BKMOYUTENIHO OCHOBHUTE puckoBe, cBbp3aHu ¢ O “OBbb TIOBAI
OVBWOEHT” n HeroeaTa genHocT. B nHTEpec Ha MHBECTUTOPUTE € Aa ce 3ano3HasaT ¢ [lpocnekTta, npeam aa B3emar
pelLeHne ga uHBecTMpaT B Asanose, nsgageHu ot Ad “Obb NMOBAN ONBUOEHT”.

Komucusta 3a cdwmHaHcOB Haa3op noTBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HayaBa, 4Ye TS
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeToO B nNpepnaraHuTe AOsAnoBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeactaBeHaTta B [lpocnekTa nHdopmaums.

UneHoBeTe Ha CbBeTa Ha gupektopute Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumxkmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYUMHEHN OT HEBEPHW, 3abnyxaaBalun UM HembIHU gaHHM B [pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CH4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE Ha YMpaBnsBaWoOTO OPYXKECTBO 3a Bpeau, MPUYMHEHU OT HEBEPHM,
3abnyxkgaBaliM WM HenmbiHW AaHHM BbB (uHaHcoBuTe otyetm Ha OO “OBb TTIOBAN OMBUOEHT”, a
PErNCTpUPaHMAT OaUTOP — 3a BpeauTe, NPUUNHEHN OT OAUTUPAHUTE OT HEro (PUHAHCOBU OTYETMU.

[aTta Ha naroTBsiHe Ha lMpocnekTa: 12.03.2019 .
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,OBE Acem MeHudxmbHm” AL uHgopmupa nomeHyuarHuUme UH8eECMUMOpU, Ye UHeecmupaHemo 8
rnpednazaHume 0s7108€ € C8bP3aHO CbC CreyuUYHU PUCKOBE, KOUmMo ca nodpobHo pasenedaHu 8 m.
2.14. om Hacmoswus lNpocrekm.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnpxMbHT” AL]:

1.1. UudopMaums OTHOCHO YNpaBaSABaLLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHM1e, NPaBHO OpraHM3aLMOHHA (popMa, cepanuile

HanmeHoBaHue : ~,0Bb Acer MennpxxmMbHT” Al

MNpaBHO —OpraHn3aunoHHa dopma AKUMNOHEPHO ApY>XeCTBO
yn.”"Cseta Cocus” N2 5, paioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxaaHe, rp. Codus,

Penybnuka bbnrapums

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codus, Bbnrapus.

n3gaBaHe M 06paTHO M3KyMyBaHe Ha AsNOBE Ha

A® “Obb Moban AnBnaeHT” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [darta Ha perucTtpauus Ha ApYy>XXeCTBOTO

Y[ ,OBb AceT MeHnpxmbHT” Al e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa, ApYyXXeCTBOTO
€ rpeperucTpupaHo B TbproBckuMa pernctbp KbM AreHumss no BnuceaHusaATa ¢ EWMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU N HA MHBECTULIMOHHM APYXXECTBA OT
3aTBOPEH TWIM, BKIIOYUTENHO:

a) ynpasfieHne Ha NHBeCTUUNnTE;

6) aAMMHUCTpPUpPaAHe Ha AANoBETE W/UNM akuuMuTe, BKIIOYUTENHO MNPaBHM M CYETOBOAHM YCIYrM BbB
BPb3Ka C YNPaBNEHWUETO HA aKTUBUTE, UCKAHUS 3@ MHDOPMaUMS Ha MHBECTUTOPUTE, OLEHKA Ha akTuBuUTe
N M3UMCNsSBaHE LUeHaTa Ha ASN0BETE M akuuuTe, KOHTPON 3a Cna3BaHE Ha 3aKOHOBUTE W3UCKBAHUS,
OpraHusMpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenuTe Ha ASAN0Be U akKUMOHepuTe, pasnpeneneHune
Ha OMBWMAEHTU W ApYrn NnawaHus, usgaeaHe, npoaaxba u obpaTHO M3KynyBaHe Ha AS/0BE MW akuuu,
N3Mb/IHEHWE Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOYEH C K/MEHTa AOroBOp, Ha MHAMBMAYaneH nopTtdenn,
BK/IOYMTENHO TakbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKIOYBALW, (UMHAHCOBU WCTPYMEHTU, MO
cobcTBeHa npeleHka, 6e3 cneumanHn HapeXXaaHUs Ha KiMeHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne N2 171-Y/[1/04.03.2004 r., gonbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucuaTa 3a
¢uHaHcoB Haa3op (KOH) 1 e BmncaHo B TbproBCckusi perucrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
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Codhmiickm rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [IpyXecTBoTO €
npeperncTpnpaHo B TbproBCKUS perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [Apyru KOJIEKTUBHM MHBECTUMLUMOHHM cxemMu, kouto Y[ ,Obb Acer MeHuMmKMBHT” AL}
ynpasnsiBa

Ynpasnsasawo apyxectso ,0Bb Acer MenHupxkMbHT” ALl opraHmsvpa v ynpasnssa A® “OBb
Matpumonnym 3emsa” , Ad ,0bb MnatuHym O6nurauun”, O® ,Obb MnatnHym EBpo O6nurauun”, O®
»,OBb Mpemnym Akumn”, O® ,,06b oban ®apm Uueect”, AP “Obb banaHcnpaH ®oHa”, A ,,OBb Moban
Pactex" n A® ,,OBb Noban Aetckn doHA".

1.5. [daHHM 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE M 3aKOHHUTE npeacraBuTeny Ha Y[
~,0OBb Acer MeHnpxmbHT” Al

Y[ ,,0b6b AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa MeitueBa —
M3nbnHuteneH anpektop u CtedaH CredaHos TbMHeB — NpoOKypuCT.

MOXAH POAYKBP MAPCEJ1 NNEMA — Npepcenarten Ha CbBeTa Ha [iupeKkTopuTte

MoxaH Jlema e uneH Ha ynpasuTeNeH Unn KOHTponHus opraH Ha KBC Acet MeHnmkMbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JTtokcembypr), KBC AceT MeHnaxMbHT MapTucnnenwsHT (Jllokcembypr), KBC
®bHA MeHmKMBHT Jiumntna (Mpnanamsa), CSOB AceT MeHUmxMbHT (Yelwka penybnuka), Ken eHa & Eny
®bHA MeHMMKMBHT (YHrapums).

AAH CYUHEH - 3amecTtHuK-Tpeacenaten Ha CbBeTa Ha [iupekrtopuTte

AH CymHeH e uneH Ha KbHTpM TuiMa Ha KBC Ipyn 3a Bbnrapus, TbproBCKM Mb/IHOMOLWHMK Ha
“OBEAVMHEHA BbJITAPCKA BAHKA” A/l.

KATUHA NMEAYEBA — U3nbaHUTENEH AvpekTop u YneH Ha CbBeTa Ha [lupekrtopuTe

Ot 2005 r. go momeHTa KaTtuHa MNeiyeBa e cyetoBoauTen u lMNpeaceaaten Ha Komuteta no mHaHCK U
CYETOBOACTBO B bbnrapcka Acoumaumns Ha YnpasnssawmTte Apy>XecTBa.

KPUCTO® AE MUJ1 — YneHn Ha CbBeTa Ha [ilupekTopuTe
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus cobeeT Ha “"OBEAVNHEHA BbJITTAPCKA BAHKA” A/l.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [inpekropuTe
Teogop MapvHOB e uneH Ha YnpasutenHus coeBeT Ha “"OBEAVNHEHA BEbJTTAPCKA BAHKA” ALL.

CTE®AH TbMHEB - lNMpokypucTt
1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3uano BHeceH M e B pa3mep Ha 700 000
(cepemMcTOTHH XMNAQKN) NB., pasnpeaened B 700 (ceaeMcToTvH) 06MKHOBEHM, NOMMEHHK, 6e3HaNNYHK
aKuMK, C NpaBO Ha rfac U HOMMHanHa cTtonHoct 1 000 (xunsga) neBa Bcsika. AKUMOHEpU B
ynpasnssawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanuTtana un KBC Bank, benrus, nputexasawo 9.14 % oT kanutana.
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1.7. Monumtnka 3a BbBb3HarpaxkaeHusita. MHpopmaumss OTHOCHO aKTyasiHaTa MOJIMTMKA 3a

Bb3HarpaXxaeH1ATa Ha ynpaBnsiBalLOTOAPY)KECTBO

YnpaBnsiBawoTo ApyXecTtBo npunara [onuMTuka 3a Bb3Harpaxaenusta /MonutukaTta/, B
CbOTBETCTBME C HALUMOHA/IHUTE M EBPOMNENCKM HOPMATMBHWU M3NCKBaHUS. MonutukaTa onpeaens obwure
paMKy, MNPUHUMNNTE U W3UCKBAHWUATA MpW ONpedensHe Ha Bb3HarpaxaeHusta B YrpasisBallo
APY)XXeCTBO, KaTo HacbpyaBa pas3yMHOTO U e(eKTMBHOTO YyMpaBfieHMe Ha puUCKa Ha YnpaBAsBalloTo
APY>XeCTBO M He MnooLpsiBa MNoeMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBUTE Mpodwnav, npasunaTta wu
ydpeauTesiHMTe AOKYMEHTU Ha YNpasBfsiBaHUTE KOJIEKTUBHU WMHBECTULUMOHHM CXEMW, KAaKTO U He 3acsra
M3MbJIHEHWETO HA 33a4b/DKEHWETO HA YNpPaB/sBaLOTO APYXXECTBO Aa AeNCTBa B HaW-406bp MHTEpeC Ha
KONEeKTMBHATa MHBECTULMOHHA cxeMa. MonuTukaTta cbabpka obliaTta paMmka U OCHOBHUTE MPUHLUMNKN MpK
ornpepensHe Bb3HarpaXXaeHnsTa Ha ciyxutenuTe B Y/, KaTo rapaHTupa cnasBaHeTo OT CTpaHa Ha Y/ Ha
aKTyasHaTa npaBHa W perynaTtopHa paMKa, B TOBa YMC/O, HO He CaMO — HauYMHWUTE Ha onpeaesnsHe u
n3nnallaHe Ha Bb3HArpaXxaeHusaTa, CTPyKTypaTa U BUOOBETE Bb3HArPaXKAEHUSA U TEXHUTE CbOTHOLLEHWUS,
pa3CpOYBAHETO M Bb3MOXHOCTTA 3@ HeU3nallaHe Ha Bb3HArpaXXAeHWs B 3aBUCMMOCT OT NPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/l u cbotBeTHUTE KUC, CTpYKTypaTa n npaBoMoLwusTa
Ha KomuTeTa no Bb3HarpaxaeHusaTa u ap.

AkTyanHata lMNonuntuka 3a Bb3HarpaxaeHusita Mmoxe Aa 6bae HaMepeHa Ha UHTEpHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

Mpu nonckeaHe oT cTpaHa Ha uHeectutTopmute B KNC Ha Y/, konue Ha MNonntukaTa 3a Bb3HarpaXkaeHusTa
we um 6bae npenocTtaBeHo 6e3nnaTHO, Ha XapTWeH HocuTen, B odmca Ha APY>KECTBOTO MU B K/TOHOBATa
Mpexa Ha Obb A/.

2. Uucpopmaums 3a porosopHus poHp
2.1. HaummeHoBaHue

HanmeHoBaHue: [JorosopeH ®oHa “Obb Noban AusnaeHT”

OpraHu3aTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHUmkMbHT” ALl

Cepanvie » agpec Ha ynpaBneHne Ha YnpaBnsBawoTo Apyxectso : yn. “Cseta Codua” N2 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekrTpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun u cratyt Ha A® “"OBb MNo6an AuBuaeHTt” : o ceosita cblwHocT AP “OBb Moban AnBnaeHT” e
KONEKTUBHA MHBECTMLMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPaHe B B MPEXBbPASEMU LEHHU KHMXKA
Unu apyrm (PUHaHCOBM aKTMBWM CbIMACHO M3UCKBaHMATa Ha 3akoHa. C ornepg cBOs cneuunaneH CraTyT,
“Obb oban AuBuaeHT e poroBopeH (poHA MO CMUCb/IA Ha 3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE
MHBECTULMOHHN CXEMW W ApYruM NPeanpusaTns 3a KONeKTUBHO uHBecTupaHe (3OAKUCAMNKW), 3akoHa 3a
nasapuTe Ha (PUHaHCOBN MHCTpyMeHTH (3MDU), KakTo M NOA3aKOHOBUTE HOPMATUBHU aKTOBe.
YnpaBnsBawoTo APYXeCTBO MOCTOSHHO M3faBa M u3Kynyea obpaTHo asnosete Ha A® “Obb Moban
OnBnaeHT” 3a cMeTka Ha POHJA.

[ eAHOCT: KONEKTUBHO MHBECTMPAHE B NMPEXBLPASEMU LIEHHU KHWXA WU APYrv IMKBUAHU (DUHAHCOBM
aKTMBW, CbOOpa3HO W3MCKBAHMSATA Ha 3aKOHA, Ha MNapu4HW CpeacTsa, Habpanu upe3 ny6anyHO
npeanaraHe Ha As/10Be, NpuU Cna3BaHe Ha NpUHUMNA Ha pasnpeaeneHne Ha pucka.

MakcumaneH 6pov ganoBe B o6palyeHune : HeorpaHWYeH

HoMuHanHa croMHocT Ha eauH aan: 10 ( aecer) nesa.



mailto:ubbam@ubb.bg

MpocnekTt
0o ,OBBb MOBAIT AMBUOEHT”

2.2. [laTta Ha yuypeasiBaHe Ha oOrosopHus oHp

[AaTta Ha yupeasiBaHe Ha [1® “OBbb Nno6an AuBuaeHT”: OT AaTaTa Ha BNMUCBaHe B perncrbpa Mo un
30, an. 1, 1.4 ot 3akoHa 3a Komucusita 3a puHaHCcOB Haa3op - 17.03.2016 .

Cpok Ha cbLyecTBYyBaHe: He Ca NnpeaBnaeHn OrpaHnYeHns B CpoKa Ha CblLLECTBYBaHe.

Homep n pata Ha paspeweHuetro Ha ,Obb Acetr MeHMmXMBHT” A[l 3a opraHusMpaHe M
ynpasneHue Ha A® “OBb I'o6an Ausupent”: N2 153 — [1® ot 17.03.2016 r. Ha KomucusaTa 3a
¢dvHaHcoB Haa3op (KomucusaTa/KOH).

byncrar: 177002577

2.3. Hap3opHa nHCcTUTYUMA
HaasopHa MHCTUTYUMS Npy OCbLUECTBSBaHE Ha AENHOCTTa Mo opraHu3npaHe u ynpasneHne Ha ®OHIA ot
,OBb AceT MeHnmkMbHT” Al e :

Komucusa 3a ®umHaHcos Haa3sop
CrpaHuua B UHTepHer : www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TMocouBaHe Ha MACTOTO, KbAeTo MoraT Aa 6baaTr nonyuyeHu npaBusata Ha ¢oHAa U
nepuoanyYHUTE OTUHETH

MHBecTuTOpMTE MOraT fda ce 3ano3HasaT ¢ [pasBunata Ha ®onHga, Mpocnekta, [JOKyMeHTa C KIOYOBa
NMHbOPMaUns 3a MHBECTUTOPA U NEPUOANYHUTE OTYETU, KaKTO M Aa Nnoay4yaTt AOMbAHUTENHA MHdOopMaums
Bcekn paboteH feH oT 8.30 o 17.00 yvaca :

Y B odwmca Ha ,,OBb AceT MeHnmxkmbHT” Al: Byn. ,Butowa" 89 b, 1463 Codus, bonrapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMAXbp 3a palioHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUAKbP 3a panoHun bnaroesrpaa, Codbusi — U3ToK;
(+ 359 2) 8113774 - pervoHaneH MeHUmXbP 3a paioHu Bpaua, Codua — 3anag; (+359 56)
897003 - pernoHaneH MeHnmKbP 3a parioHn byprac, Mnoeame, Ctapa 3aropa; €nekTpoHHa noula:
ubbam@ubb.bg;

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka banka” ALl B cTpaHaTta, nocoyeHu B lMpunoxexHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO UM BpeMe C KIMEHTU, MOHEeAETHUK A0 NeTbK
ot 8.30 no 16.30 vaca.

Y lNpaBunata NepuoanyHUTE OTYETU, KAKTO M [JOKyMeHTa C K4voBa MHGPOpMauUms 3a MHBECTUTOopa
Ca AOCTbMHM U B IHTepHeT Ha aapec: www.ubbam.bg.

2.5. YcnoBus Ha AgaHbYHaTa CUCTEMa, NMPUIOKMMA 3a AOroBopHUMsA (POHA, KOUTO ca OT

3Ha4Ye€HUe 3a NpUuTeXxaTtesimTe Ha Asasiose

Tasum To4Ka rpeqocTaBs MHPOPMALMS, KaKTO 3a 00/1araHETO Ha JOXOANTE Ha MHBECTUTOPUTE OT CAESIKU C
4as/108e Ha ®OHAA Taka m 3a AaHBbYHOTO 00/1araHe Ha rne4vasnbara Ha [oroBopHus QOHA KbM AATaTa Ha
aKkTyamsaymns Ha to3u [pocriexT.

OaHbyHO obnaraHe Ha goxoauTe OT caenku ¢ asnose Ha POHAOA
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HAaHbyHo obs1araHe Ha MeCTHH DHu3nyeckmn nya:

CobrnacHo yn. 13, an.1, 1.3 OT 3aKoHa 3a AaHbUuUTe BbpXy AoXoauTe Ha pusmdecknte nuua (340PN), He
ca obnaraemn goxoauTe OT pasnopexaaHe C (PUHAHCOBM MHCTPYMEHTM Ha nputexartenuTe Ha
asnose BbB ®OH/A, KOETO BKOUBA AOXOAUTE, MOSIYYEHU OT CAESIKM C AS/IOBE Ha TakoBa ApYXeCTBo,
M3BbPLUIEHN HA perynupaH ObArapckm nasap Ha LUEHHW KHWKa WAn npu ycrnoBusiTa UM NO peaa Ha
obpaTHOTO M3KynyBaHe oT cammns ®OHU.

HaHbYHO obs1araHe Ha MECTHU U YyXAECTPAHHN IOPUANYECKH STnLa:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHIA - MeCTHM opuanyveckn nuua u
Yy)XAECTPaHHU OPUAMYECKM NULA, KOWTO OCHLUECTBABAT CTOMaHCKa AeMHoCT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoJslydaBaT A0XoAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npw
onpeaensiHe Ha [AaHbYHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdyeToBoaHaTa
neyanba/3ary6a) ce:

1. Hamangea c nevyanbata OT pasnopexaaHe € (PUHAHCOBM MHCTPYMEHTM, orpefenieHa KaTo
NOMIOXMWTENHA pa3nnKka MeXxay NpoAaXkHaTa LeHa M AOKYMEHTAsIHO AOoKa3aHaTa ueHa Ha npuaobueaHe Ha
asnose Ha ®OHOA, n

2. yBenM4yaBa CbC 3arybata OoT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTW, orpefenieHa KaTto
oTpuUaTenHaTa pasnvka Mexay npofa)kHaTa LueHa W AOKYMeHTanHO AOKasaHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha ®OH/A.

MNoa pasnopexxaaHe ¢ (hbMHAHCOBU MHCTPYMEHTMU ce pas3bupaT caenkute C AsSI0BE Ha KONEKTUBHM
WHBECTULMOHHM CXEMM U3BBPLLEHN HA perynnpaH rnasap, KakTo 1 CKIIKOYEHW Npu YCIIoBUATa U MO peaa Ha
06paTHO M3KynyBaHe OT KOMNEKTUBHW WMHBECTULUMOHHM CXeMM, AOMYCHATU 3a NybnuyHoO npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - 4fieHka Ha EBponeickus cbio3, wanm B AbpXaBa - CTpaHa Mo
Cnopa3yMeHuneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

CvrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK Npy U3TOYHUKA AOXOAUTE OT pa3nopexxaaHe
C (hMHAHCOBU MHCTPYMEHTMU, KOETO BK/IOYBA CAENKUTE, CKIIOYEHW MpU YCNOBUSTA M NO peda Ha
06paTHO W3KynyBaHe OT KONEKTUBHW WHBECTUUMOHHM cxeMu (kakBato e @®OH[A), ponycHatu 3a
ny6nMyHO npeanaraHe B CTpaHaTa WK B Apyra AbpXxaBa ufieHka Ha EBponeickust Cblo3, UK B AbpXKaBa
— cTpaHa no Crnopa3yMeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

HAaHbYHOo obsiaraHe Ha YyXXAeCTPaHHU pu3nYecku imya:

CobrnacHo un. 37, an.1, 1.12 wn un. 46 OoT 3aKOHa 3a AaHbUMTE BbpPXy AOXOAUTE Ha (uanveckute nuua
(304DJ1) ¢ okoHuaTeneH aaHbK ce obnaraT AOXOAUTE Ha Yy>KAeCTpPaHHU (M3NYeCcKn nnua oT npogax6a,
3aM8Ha W Apyro Bb3MEe3[HO [MpexBbpfsHE Ha akuuW, [As70Be, KOMMNECaTOPHU WHCTPYMEHTH,
NHBECTUUMOHHN 60oHOoBe M apyrn dwmHaHcoBu akTmeu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT ¢
OKOHYaTeNeH [AaHbK [AoXoauTe MO MpeaxoAHOTO M3peyeHue, KoraTo ca ocBoboaeHn oOT obnaraHe
cbrnacHo 3440J1 n ca HauncneHn/m3nnaTeHu B Non3a Ha Yy>XAECTPaHHU (PU3NYECKU N1ua, yCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4fieHka Ha EBponeinckms Cblo3, KakTo M B Apyra Abp)KaBa — 4JieHKa Ha
EBponeickoTo ukoHoMMYecko npocTpaHcTBo EWIM. CnepoBaTenHo AOXOAMTE OT CAENKM C ASSIOBE Ha
®oHAa, n3BbpLIeHN Ha perynupaH 6barapcky nasap Ha LEeHHW KHUXKa unn peanusvpaHu npyv obpaTHO
N3KynyBaHe Ha Asnose Ha PoHAa, ca HeobnaraemMu C AaHBbK MPU U3TOYHMKA, KOraTo Ca HayuCiIeHu B
Nnon3a Ha 4yXXAecTpaHHO (PU3NYeCKo Nnue, YCTaHOBEHO 3a AaHbYHM Lenn B AbpxaBa uYnieHka Ha EC nnn
EWUM. Korato nnueto e MecTHO Ha Abpxxaea m3BbH EC nnn EUM, ce yobpa AaHbK NpyU U3TOYHWMKA B
pasmep 10 Ha cTo.

CnepBa pga ce vMa npeaswua, 4e KoraTto B AaHbyHa cnorogba vnu B ApYr MeXayHapoAeH AOrosop,
patuduumpad ot Penybnuka Bbnrapusi, obHapoaBaH M BNsS3bA B CuNa, Ce CbAbpXaT pasnopeadbu,
pa3nuyHn oT pasnopeadbute Ha 304DJ1, npunarat ce pa3nopeadbuTe Ha CbOTBETHATa AaHbYHa croroaba
nnn [orosop.
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KopnopaTuBHo faHb4yHO o6naraHe Ha POHAA

CbrnacHo un. 174 ot 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMNO), KonekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMyCcHaTW 3a nybnuyHo npeanaraHe B Penybnuka Bbnrapus no pega
Ha 3QKUCAMNKMW, He ce obnaraT C KOpNopaTUBEH AAHBK .

Apyrn cnyyam Ha ocBob6oieHn OT AAaHBK A0XO0AM OT AsJIOBETE Ha A0roBopHUs ¢oHA:

> [aHbK BbpXy HacneaCTBOTO He Ce 3anjalia OT NpexuBenus Cbnpyr 1 OT HacneaHUuUMTE No npasa
NuHUS 6e3 orpaHnyeHmns (4n. 31, an. 2 ot 3aKoHa 3a MECTHUTE AaHbUM U TaKCh);

» He ce obnaraT € AaHbK uUMyLLecTBaTa, NpMAoCBUTY Mo AapeHne MeXxay POAHWHM NO Npasa ANHUS U
Mexay cbrpy3u (4n. 44, an. 6 oT 3aKoHa 3a MeCTHUTE AaHbUM U TaKCn).

YnpaBnsBaLLloTo APYXXECTBO € AJTLXHO Aa NPefoCTaBa Ha U3MbJHUTENHUA AMPEKTOp Ha HaunoHanHa
areHums 3a npuxoauTe cneaHaTa MHdopMaums:
» 1o 4n.1426 ot JaHbuyHO-OCUTypUTENHUSA NpoLecyaneH Koaekc B cpok Ao 30 oHM Ha roauHaTa,
cnepBallla roavMHaTa, 3a KosTo ce OTHacs;
» 3a usnnateHuTe npe3 roguHaTa Aoxoau no peda v npw ycnosusTa Ha yn.73 ot 3440J1 B cpok Ao
15 mMapT Ha roguHaTa, crejBalla roguMHaTa, 3a KOSTO ce OTHacs.

BHuMaHue: HacroswaTta mHdopMaums He e usyepnatesiHa M He NpeacTaBnsiBa NpaBeH WAN AaHbueH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCK OT KOHKPETHW 06CTOSTENCTBA, CBbP3aHN C MHBECTUTOPA, U MOXe Aa
ce NpoMeHs B 6baelue.

2.6. Oputopmu

C pewenuve ot 27.10.2017r. CoBeTbT Ha aupekTopute Ha Y[ ,OBb AceTr MeHnmkMbHT” Al 13bpa 3a
PErucTpvpaH OAMTOp, KOWTO fAa 3aBepu roavWwHMS (uHaHCOB oTyeT Ha @oHaa 3a 2017r. —
JfpancyorbpxaycKynspc Oamnt” OO0/,

JfpavicyotbpxaycKynbpc Oant” OO/, € npeperncTpupaHo B AreHumsi no BnvcBaHusita ¢ EMK 121499387.
[py>eCTBOTO e CbC ceaanuile 1 aapec Ha ynpasnenue B rp. Codus, paioH ,Bb3paxaaHe”, 6yn. MAPUS
JTYN3A No 9-11.

JfpancyorbpxaycKynbpc Oaut” OO e c npeaMeT Ha fAelHoCT: [MpoBepka M 3aBepka Ha roAMLLIHM
CYETOBOAHM OTYETU Ha OaHKKW, ApyXecTBa, OpraHv3auuuM, WHCTUTYUMM W ApYrk Nvua, OKa3BaHe Ha
CbAencTBne Ha 6aHKM M ApyrM nvua npu BOAEHE Ha CYETOBOACTBOTO, MpOBepka M HabnoaeHwe Ha
AENHOCTTa Ha Crneuuann3npaHnTe opraHu 3a BbTpeLLeH KOHTPON Ha 6aHKMTE M AaBaHe Ha NPEnopbKY 3a
nopobpsiBaHe Ha paboTaTta UM, Apyrv AEMHOCTM, He3abpaHeHM OT 3aKOHa.

2.7. XapakTepucTuka Ha asnoserte, usgasaHm ot ®OHA:

Osnosete Ha ®OHJA cbrnacHo § 1, T. 4 ot [P Ha 3AKUCANKN ca prMHaHCOBU MHCTPYMEHTW, U3aaaeHu
ot ®OHJA, KoUTO M3passBaT MpaBaTa Ha TEXHWUTE MPUTEXATENM BbpXy HEMHUTE akTMBM. [lsnoBeTe ca
peructpupaHm no cMmeTkn B “LeHTpaneH genosutap” A v moraT aa 6vaaT npeanaraHn  nyb6anyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

BposAT Ha asnoseTe ce onpefens OT TAXHOTO M3daBaHe M O0BpaTHO M3KynyBaHE W He e OrpaHu4yeH C
MUHWMAaneH UM MakcMMarneH pasmep.
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®OHODBT m3naBa LEeNM M YacTMUHK asnoBe. [anoBeTe ce u3aaBaT Ha b6asaTa Ha HETHATa CTOMHOCT Ha
akTneuTe Ha ®OHIA un ce npmaobmeaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bposit
AA10BE, KOWUTO MHBECTMTOPBLT NpuaobuBa, ce onpeaens KaTto YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMLUMS CyMa) C OonpeaesneH pasMep U eMUCMOHHATA CTOMHOCT Ha eauH Asan,
M34YNCNEHA 33 CbOTBETHMS [ieH. B cnydai, ye cpelly BHeCEHaTa CyMa He MOXe Aa 6bae M3aaAeHo Uso
4YNCNO ASNI0BE, WHBECTUTOPBLT NpuaobuBa M YacTUYeH Asn, KaTo 6poaT AsnoBe ce pexe C TOYHOCT A0
YEeTBbPTMSA 3HAK CNeq AeceTuYHaTa 3aneTas.

Nmyuiectso Ha POHAA

HeTHaTa cToMHOCT Ha akTMBMTe Ha ®OH/A He Moxe aa 6bae no-manka ot 500 000 (NETCTOTUH XMnaam)
neBa.

AKO B NMpoab/mKeHne Ha 6 nocneaoBaTeNHM Mecela cpeAHOMeceYHaTa HeTHa CTOMHOCT Ha aKTUBWTE Ha
[A0roBopHus doHa e no-manka ot 500 000 nB. (CbOTBETHO PAaBHOCTOMHOCTTa MM B €BPO), YNpaB/saBaLLOTO
ApyxecTBo TpsibBa B cpok 10 paboTHM AHM Oa OMOBECTU MPUYMHUTE 3a TOBA, MEPKUTE, KOWUTO Lie
npeanpueme 3a NpUBIMYAHE HA HOBU MHBECTUTOPU, U CPOKA, B KOMTO TE3N MEPKU Lie 6bAaT NPUIOXKEHK
M B KOMTO Ce 0YaKBa AOrOBOPHUAT (DOHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBMUTE CMW.
CpokbT OT 10 paboTHM AHM NO M3peyveHne MbpBO 3ano4ysBa Aa Teye OT U3TMYAHETO Ha 6 nocnegoBaTesHU
MeceLa Mno U3peyeHue Mbpeo.

OnoBecTsiBaHETO MO M3peyeHWe MbpPBO Ce UM3BbPLIBA HAa MHTEPHET CTpaHuuaTa Ha YnpasnsaBawoTo
APY>XXECTBO M MO ApYr NOAXOASL HAaYMH C Ornes YCTaHOBEHUTE CPeAcCTBa 3@ KOHTAKT C MHBECTUTOPUTE.
YnpaBnsBawloTo APYXeCTBO NpeacTaBs Ha KoMucmaTa konue oT onosBecTeHaTa MHbopMauns A0 Kpas Ha
cnefBawmsa paboTeH AeH cren OMnoBECTSIBAHETO M M MHOpMauma 3a pesynTaTtuTte OT npeanpueTute
Mepku Ao 10-0 umcno Bceku Mecey A0 AOCTUraHe Ha MUHUManHua pasmep ot 500 000 ns.

®OHJA HaMa KanuTan no CMUCHLA Ha TbProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. ToM ce cunTa 3a yuypefeH OT MOMEHTa Ha BMWCBAHETO My B PerucTbpa, BoaeH oT Komucusita 3a
¢dvHaHcoB Haa3op.

NmywectBoTo Ha ®OHZIA ce CbCTOM OT aKTMBM M NAcuBW, TO Ce YBeNM4aBa WM HaMmansiBa CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha POHJA, BKNIOUMTENHO B pe3ynTaT Ha NpoAaAeHUTE Uu
obpaTHO m3kyneHu asnose Ha ®OHIA.

YNpaBnsaBsalloTo APYXXECTBO OTAENA CBOETO MMYLLECTBO OT uMyLectBoTo Ha ®OHA 1 cbCTaBsa 3a Hero
camocroaTeneH 6anaHc. [eno3uTtaps (bBaHkaTa-genosvTap) OTYMTa OTAENHO MapuUyHUTE CpeacTBa U
apyru aktmen Ha ®OHIA 1 oTAens HenmapuyHUTE My akTMBM OT COBCTBEHMTE CU aKTMBWU. YNpaBnsBaLoTo
APY>XecTBO M baHkaTa-geno3vtap He OTroBapAT npea Kpeauvtopute cu € aktueute Ha OOHIA.
KpeauTtopute Ha YnpaBnsBawoTo ApYXecTBO M baHkaTa-geno3wtap MoraT da ce yAOBNeTBopsBaT OT
nputexasaHuTe oT Tax aanose sbs POHIA.

BHocku

BHockuTe B nMyLlectBoTo HAa ®OHJA Morat ga 6baaT camo B napw.

Hait-Mankata cyma, KOSiTO MHBECTUTOPBT MOXE [a 3asiBM 3a npuaobuBaHe Ha asnosBe BbB ®OHA e B
pa3mMep Ha 100 (cTo) neBa. B eMUCHMOHHaTa CTOMHOCT Ce BK/THOYBAT Pa3XxoAUTE 3a EMUTUpPAHE.

Mpu cknouBaHe Ha [loroBop 3a cucTeMaTMyHO uHBecTupaHe (CUIM), pasxogute Mo emMuTupaHe ce
HauMCNsABaT BbpPXy BCAKA MbpBa BHOCKA Cfef CKOYBAHE HA [AOroBopa, CbOTBETHO BbLPXY BCSKa Mbpea
BHOCKa Cnef rnpeforoBapsiHe YC/oBMSATa Ha [OroBOpa, Kacaewm npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKaA.

Mpv nogaBaHe Ha NOPbLYKKM, CTOMHOCTTA UM Ce pa3aenst Ha EMUCUMOHHATa CTOMHOCT.
®OHAbT HsMa NpaBo Aa eMUTUPA ASNI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LSIO 3ansiaTeHa.

[MpexBbpnsiHe Ha As8/10BE
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Osanosete Ha ®OHIA ce npexBbpnsAT cBob60AHO, 6€3 OrpaHMYeHns UNn AOMbAHUTENHM YCI0BUS, cnopea
BONATa Ha COOCTBEHMUMTE WM, MNpPU CrasBaHe Ha CneunduUyHUTE W3UCKBAHMS Ha [AEeNCTBALLOTO
3aKOHOAATesNCTBO 3a pasnopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTW.

Cpoenku, no npexBbpnsiHe cobCcTBeHOCTTa Ha Beye eMuTtupanm ot ®OHIA asnose mexay usmyeckn u
lopuanYEeCKM Nnua e AonycTMMma npu ped W yCroBusl, NpeaBuaeHU B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CE€ M3BbPLBA 4Ype3 WMHBECTULIMOHEH MOCPEAHWK, M3BbPLUBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Cpoenkn no npexBbpnsiHe COHBCTBEHOCTTA Ha Beye emuTtupaHn ot ®OHLA asinose, ype3 aapeHue u
HacneasiBaHe Cce W3BbPLIBAT 4Ype3 WHBECTULMOHEH MOCPEAHWK, W3BbpLUBAll AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MpaBa Ha NpUTeXXaTesiMTe Ha AanoBe

Bcekn OT gsanoBeTe aaBa Ha npuTexaTens CuM efHaksu npasa. Bcekn asn gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA YacT OT uMyLwwecTBoTo Ha ®OH/IA, BKNIOUMTENHO NpW HeroBaTa NMKBMAAUMS, NMpaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha NoJaBaHe Ha »anba n NpaBo Ha MHbOpMaUums.

B cnyyante Ha npuaobuTM 4acTUYHW AAn0BE MMYLLECTBEHUTe rnpasa ce npuaobueaT U ynpaxHssaT
NPOMOPLMOHAJTHO Ha NPUTEXaBaHWUS YacTUYeH asn.

[paBo Ha noAaBaHe Ha Xanbu

NHBecTMTOpMTE MMAT NpaBO Aa MNoAasaT Xanbu, 6e3 aa 3annawaT Takca 3a TOBa, KaTo MHdOopMauusTa
OTHOCHO Pepa 3a nogaBaHe M pasrfnexgaHe Ha Xanbu, UCKaHWS UM Bb3PaXeEHWs Ha npuTexaTenu Ha
AA10Be Ha KOMIEKTUBHUTE WHBECTMLMOHHM CXeMKU ce npenocTtaBs 6e3mnaTHO Ha WHBECTUTOpUTE U ce
nybnmKyBa Ha MHTEPHET CTPaHULATa Ha yrnpaBnsBaLLlOTO APYXXeCTBO.

MpaBo Ha obpaTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB POHIA Moxe aa noucka Te aa 6baat obpaTHO M3KyNeHW, OCBEH ako
06paTHOTO U3KynyBaHe He 6bae CNpsHO B ClyyauTe, onucaHn B HacTtoswwms MpocnekT v MpaBunarta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHAacCs 3a YacT WM 3@ BCUYKWU MpuTexaBaHu OT
WMHBECTUTOpPa AS/I0BE.

MpaBo Ha nHdbopMaums

Bcekn nputexaTten Ha As10Be MOXe Aa Nony4yn nybanmyHa nHdopMaums OTHOCHO AeHocTTa Ha GOHZA,
CbabpXKala ce B HacToawms MNpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
MHBECTUTOpPa, 6 MeceyeH M roAMILIEH OTYETM, KaKTO W TakaBa, OTHacsAWwa ce A0 YnpasnsBsalloTo
APY>XeCTBO.

[OKyMeHTBLT C KtovoBa MHGopMauus 3a uHeectutopute Ha ®OHIA, ce npepoctaBAT 6e3nmnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Mpeau CKIoYBaHe Ha caenkara.

MpocnekTsbT M nocnegHuTe nybnuMkyBaHW rogveH u 6 MecedyeH (UMHAHCOB OTYET, Ce NpeaoCTaBaT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOMTO >X€enae fa Ce 3ano3Hae C TsX, C Oorfie4d B3eMaHeTo Ha
WHBECTULUMOHHO peLLEeHNe.

Usnata nybnuyHa wHdpopMaumsTa BbB Bpb3ka ¢ OOHIOA ce npeaoctaBs Ha pasnofiOXeHWe Ha
NHBECTUTOPUTE U MpUTEXaTENUTE Ha AsAnoBe Ha IHTEpHET cTpaHuuaTta Ha YNpaenaBawoTo APYXECTBO —
www.ubbam.bg. MNpu nouckBaHe OT CTpaHa Ha WHBECTUTOPUTE Ce npeaoctaBs 6e3nnaTHO xapTueH
ek3eMnnsap oT MHdopMaumsaTa B odumca Ha YNpaBnsBalloTo APYXECTBO, KaKTo U B MecTaTta (ruwertaTa),
KbETO Ce M3BbpLIBa npodaxkba n obpaTtHo u3KynyBaHe Ha asnose Ha ®OHJA.

[MpaBo Ha NUKBMAALIMOHEH AN
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Bcekn nputexxaTten Ha asnose Ha ®OHIA nma nNpaBo Ha YacT OT umylectsotTo Ha ®OHJA npu HerosaTa
NMKBMAAUNS, CbOTBETHA Ha NpUTEXaBaHWUTE asnose. ToBa NpaBo Moxe Aa 6bae ynpaKHEHO, AOKOKOTO
cnean yooBneTBopsiBAHETO Ha Kpeautopute Ha OOHA e ocTaHano MMyLLeCTBO 3a pasnpegensiHe. B
C/y4aii, Ye MMYLLECTBOTO, OCTAHAsO C/ief NoracsiBaHe Ha 3a/ib/HKeHUsTa KbM kpeanTopuTe Ha ®OHAA, e
HeAoCTaTbyHO 3a M3NnnawaHe Aena Ha BCUYKWM WHBECTUTOPU, Te Ce YAOBMEeTBOPABAT Cbpa3MepHO Ha
npuTexxasaHuTe Ass10Be.

2.7.2. lOKYyMeHTH, yAOCTOBEepsiBalLM NPaBOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boau ot
YnNpaBnsBalloTo APY)XECTBO, Ype3 OTKpUTa noacMeTka B “LleHTpaneH aeno3utap” A. 3a nputexasBaHETO
Ha asnose ot ®OHIA Moxe aa 6bae nsgaaeHa Aeno3uTapHa pasnucka Nno UCKaHe Ha MHBECTUTOP U cnea
3ansallaHe Ha CbOTBEeTHaTa Takca 3a ToBa.

2.7.3. MNpekpatasaHe Ha POHAA

OOHADbT ce npekpaTsBa Npu cnegHUTe 0bCToATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpUTE Ha YNpaBnsBalloTo APYXeCTBo;

Y npuv OTHEeMaHe paspeLUeHNETO Ha YNpasnsaBawoTo APY>XECTBO 3@ OpraHvU3vpaHe 1 yrpasfieHne Ha
OOHIA;

Y Korato B CpOK OO Tpu Meceua cCfief OTHEMaHe Ha NuvueH3a, npekpaTsaBaHe unn obsiBsiBaHe B
HEeCbCTOSATENHOCT Ha YNpaBnsiBaWOTO APYXXeCTBO He e M36paHO HOBO YNpaBisiBaLO APYXECTBO
nnn ®OHADbT He e NpeobpasyBaH Ypes CMBaHe UK BAVBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a rnpekpaTdBaHe Ha OOHA, YnpasnseawoTo
LAPY>XeCTBO e ANbXHO da nogage Ao Komucusata 3a MHAHCOB HAA30p 3asiBieHME 33 M3[aBaHE Ha
pa3peLleHne 3a npekpaTaBaHe.

MpekpaTtaBaHeTo Ha ®OH/IA ce 13BbpLLUBA MO pea 1 Npu YCNoBUS, onpeaeneHu ¢ Hapeaba.

He M™orat pga 6baat Ha3HayaBaHW 3a NMKBMAATOPUM uYneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO MM Apyry nvua, paboTunu 3a YNpasnsasBawoTo ApPYXXeCTBO, CNpSMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyweHune Ha 3AKUANMKKW, 3MNMLUK, 3MNOU nnm Ha akToBeTe No NpuiaraHeTo UM.
MNpun npekpataBaHeTo Ha POHJA OTHOCHO 3a4b/DKEHUATaA Ha NIMKBMAATOPA WM 3almTaTa Ha Kpeautopurte
Ha ®OHIA ce npwunaraT CbOTBETHO 4n. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un. 273 ot
TbpProBCKMS 3aKOH, KaTo (PYHKUMMTE Ha pPbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
TbpProBCKMA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBawoTO APY>XKECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO M3KYMNyBaHe, NpuTexartenuTte Ha asnose Ha ®OHIA morat
Aa v npogagat. OceeH TOBa npu nukeuaaumns Ha ®OHIA, npuTexaTenuTe Ha AA70BE MMAT NpaBo Ha
YyacT oT umywectsoto Ha ®OHA, CbOTBETHA Ha NpuTeXaBaHWUTe AsnoBe. ToBa NpaBo Moxe Aa 6bae
ynpa>kHeHO, AOKOJIKOTO Crief YAOBNETBOPSABaHETO Ha KpeauTopute Ha ®OH/A e octaHano uMyLecTso 3a
pasnpefensiHe. B cnyyail, 4Ye WMYLLIECTBOTO, OCTaHasno cneA roracsiBaHe Ha 3aAb/DKEHMSITA KbM
kpeautopute Ha OOHIA, e HepoCcTaTbyHO 3a M3NJawaHe Aena Ha BCUYKM WHBECTUTOpPU, Te ce
YyOOBNETBOPSBAT Cbpa3MepHO Ha MpuUTeXaBaHUTE AS/I0BE.

2.8. MocouBaHe Ha d¢oHpaoBUTE 60pCM MNAM Na3apuTe, Ha KOUTO Ca KOTUPAHMU WM

TbpryBaHu AsisioBeTe

4

KbM HacTosilums MomeHT, aanosete Ha ®OHIA He ce TbprysaTt Ha “bbwnrapcka ®oHaosa bopca — Codms”
Al vnu Ha apyr perynupad nasap.

CobctBeHoCTTa BbpXY AsnoseTe, usgaaeHn ot ®OHOA ce npexeBbpns cBOH60AHO, 6€3 orpaHuyeHus u
YCNOBMS1, KaTo Ce cna3saT pa3nopeabuTe Ha AENCTBALLOTO 3aKOHOAATENCTBO.

Mpoaax6a nnn obpaTHO U3KynyBaHe Ha ASANOBE MOXE Ja Ce U3BBbPLUBA €ANHCTBEHO B KNOHOBeTe Ha Obb
A[l, cornacHo lMpunoxenune N2 1 kbM HacToswms MpocnekT.
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MpexBbpNSHETO Ha COBCTBEHOCTTA BbPXY ASANOBETE CE CYMTA 3a U3BBLPLUEHO OT MOMEHTA Ha perncrpaums
Ha caenkata B “LeHTpaneH aenosutap” AL.

MpexBbpnsiHETO Ha CO6CTBEHOCTTa BbpXy Aanose Ha ®OHA B ciyyauTe Ha JapeHne U HacneasiBaHe ce
M3BBbPLUBA YPeE3 NULEH3NPAH WHBECTULIMOHEH MOCPEAHUK, WM3BBLPLUBALL AEMHOCT KaToO PerucTpaumoHeH
areHT.

2.9. YcnoBusa 1 pea 3a eMUTUpaHe U npoaax6a Ha asnoBseTte

MoapobeH rpadvk Ha npoueaypata Mo onpeaensiHe Ha EMUCMOHHA CTOMHOCT M LeHa Ha obpaTHo
n3KynyBaHe Ha asnosete Ha POHIA e HanuuyeH B T. 2.16 OT HaCTOSAWMS NPOCNEKT.

[enHoctTa no nsaaBaHe (Npoaax6a) u obpaTHO M3KynyBaHe Ha AsinoBe Ha ®POH/A ce ocbllecTBsiBa OT
YNpaBnsBalloTo APYXXeCTBO 3a cMeTka Ha ®OHJA.

®OHAbLT HsMa NpaBo Aa eMUTUpPA AANI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € MBSO 3aniaTeHa.

YnpaBnsBawloTo ApYXXeCTBO M3KynyBa MOCTOSHHO AsnoBete Ha ®OHOA OT MHBECTUTOpWUTE, OCBEH B
CNy4yauTe Ha BPEMEHHO CnupaHe Ha 0bpaTHOTO M3KYMyBaHe.

YnpaBnsiBawloTo ApYXXeCTBO € ocurypuno mMpexa ot odpucn (“ruweta”), KbAeTo ce npuemat Nnopbyku 3a
NOKynKa u 06paTHO M3KyrnyBaHe Ha AS/I0BE U Ce OCbLECTBABAT KOHTAKTU C nHBectutopute Ha ®OHA.
ToBa ca knoHoseTe Ha “ObeavMHeHa 6bnarapcka 6aHka” A, nocoveHn B [lMpunoxeHne N2 1 KbM
HacToawums MpocnekT, n BUpTYyanHuaT KoH Ha “Obb” ALl (http://ebb.ubb.bg).

YNpaBnsBalloTo APYXXECTBO NMpu Cra3BaHe Ha HOPMaTUBHUTE M3MCKBAHWUS MOXKE Aa CKoYBa AOroBOpU 3a
AenermpaHe Ha (yHKUMM M AeUcTBMS No npoaaxbaTa M 06paTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOMTO YynpaBnsiBa, KakToO U AeneurpaHe Ha AEMHOCTM MO CbXPaHEHME U aAMUHUCTPUpPAHE Ha ASNOBE Ha
nNpeanpusiTUsa 3a KONEKTUBHO MHBECTMPaHe U C APYrv 1ua, KaTo nHgopMaumaTa 3a TakMBa AOrOBOPY LLE
6bae cBOeBpeMeHHO pa3KkpuTa.

®yHKUMMTE, KOMTO YNpaBnsBawoOTO ApYyXecTBo Aenermpa Ha ,06beanHeHa Bvnrapcka baHka” Al no
cunaTta Ha cktoveHuns Ha 05.12.2018r. [Jorosop 3a AucTpnbyums, BKIOYBAT:

Y npuemaHe Ha NopbYKM, BbB Bpb3Ka C AA/0BE Ha yrnpaenssaHute oT ,0bb AceT MeHUMKMBHT” ALl
KONIEKTUBHU WHBECTULMOHHN CXEMW W MpefaBaHeTO UM 3a WU3MbJIHEHME Ha YNpaBnsBaLoTO
APY>KECTBO;

Y obcnyxeaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
M3KyryBaHe Ha AA/10BE Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHWN CXEMU;

Y OCblUeCTBABAHE Ha KOHTAKTW C MOTEHUManHW MHBECTUTOPWU W MNpuUTeXaTenute Ha [As/0BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu oT ,,0bb AceT MeHnmxMbHT” ALL;

Y UM3BbpLUIBAHE HAa MAPKETMHI M peknamMa Ha AenHoctta Ha ,,Obb AceT MeHumxMbHT” AL U Ha
yrnpaBnsgBaHUTE OT HEro KOJIEKTUBHN MHBECTULMOHHW CXEMM.

MopbykKM 3a M3gaBaHe MM 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce npueMaT OT CAyXUTEeNn Ha
“OBBb” A/l, BCcekn paboTeH AeH /HapeyeH AeH T/ B paMkuTe Ha paboTHOTO BpeMe C KMeHTH Ha baHkaTa u
YnpaBnsBsaLLoTo APYXECTBO.

MopbykK 3a M3gaBaHe unn obpaTHO U3KynyBaHe Ha Asnose Ha ®OHJA ce noaasaT u 4pe3 BupTyanHus
KNoH Ha “Obb"” ALl.

MopbukuTe 3a n3gasaHe Mnn 0b6paTHO U3KynyBaHe Ha asnose Ha ®OHJA nogageHwn cnep 17:00 4. Ha
AeH T ce u3MbAHSABAT MO UeHaTa, BanuaHa 3a cneasawmaT paboTeH aeH /HapedeH aeH T+1/, kosiTo ce
onpeaenst Ha no-crneasawmsa paboTeH aeH /HapeyeH aeH T+2/.

MopbuknTEe 3a M3gaBaHe MM 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHLA cTaBaT HEOTMEHsieMU, ako
WNHBECTUTOPDLT HE € NMoJas Nopbyka 3a oTka3 A0 17:00 4. Ha cbwmsa paboTHUS AeH /aeH T /, npe3 KonTo
ca noaaaeHw.

3a nopbyku, nogaaeHu cnen 17:00 4., nopbYKK 3a 0TKa3 ce npuemaTt Ao 17:00 4. Ha cnegBalwmsa paboTeH
AeH /peH T+1/. Cneg TOBa, NOPbLYKUTE 3a M3daBaHe wunM ob6paTHO W3KynyBaHe, Ce cyMTaT 3a
HEeOTMeHsIEMU.
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Mopbyka 3a OTKa3 ce nogaBa oOT cayxuten Ha “OBb” Al BbB BCMYKM Cllydanm Ha KOHCTaTUpPaHu
HETOYHOCTU U HEMBJIHOTU B CbAbPXKAHMETO Ha BeYe nogageHarta nopbyka.

Mopbyka 3a O0TKa3 Ce noaaBa OT K/MEHTa U B C/lyYai, Ye CbLUMAT M3MO0SIBa BUPTyanHusl KNoH Ha “OBbb”
A/l, KaToO 3aAb/HKUTENHO Ce NOCoYBa OCHOBAaHMETO 3a OTKasa.

MopbykMTe 3a MOKynka Ha AsnoBe Ha ®OHIA ce M3MbAHSABAT MO €MUCMOHHA CTOMHOCT, BK/IHOYBALUA
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €WH As YBEIMYEHA C Pa3xoaUTe 3a EMUTUPAHE, KOSITO CEe U3YMCNSBa
OT YNpaBnsBaWOTO APYXECTBO MOA KOHTposna Ha baHkaTa-geno3vTap Ha AeHs cneagal, AeHs Ha
noAaBaHETO MM [HapeyeH aeH T+1 ,AeH, B KOWTO Ce WM3BbpLUBA OLIEHABAHETO”/, Ha OCHOBaTa Ha
KOTUPOBKWUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” Wi ,AeHs, 3a KOMTO ce OTHacs
oueHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTM, BKOYEHN B nopTdeina Ha POHIA.

Hanpumep, ako MHBECTUTOPBLT NOAaAe NOpPbYKA 3a MOKYMNKa uamM 0bpaTHO M3KynyBaHe B Cpsiaa, 3a Tasu
nopbyka Ca BanMAHU LieHWUTe, OTHacsLWM ce 3a cpsfa, KOUTO ce onpeaensT Ha cneasawms paboTteH aeH
T.€. YETBBLPTHLK M ce 06gBaBaT Ny6ANYHO B YETBBbPTHK (MM Ha cneaBawms paboTeH AeH, ako YETBBPTHK
e 0bsiBeH 3a HepaboTeH).

Mopbukute 3a 06paTHO M3KynyBaHe Ha pAasnose Ha ®OOHOA ce um3NbLAHABAT MO LeHa Ha obpaTHo
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH A, KOATO Ce U34YUCnsBa oT
YnpaBnsBaloTo [APYXeCTBO MNoA KOHTpona Ha baHkaTa-geno3wvtap Ha [AeHs cnefgaw, AeHs Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOMTO Ce M3BbPLIBA OLEHABAHETO” /, HA OCHOBAaTa Ha
KOTUPOBKUTE KbM feH T ,O€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,AO€eHs, 3@ KOMTO ce OTHacs
oLieHkaTa” Ha MHAHCOBUTE MHCTPYMEHTH, BKIOYEHU B nopTderina Ha POHA.

Bcnuky nopbykmM 3@ NOKynka unn obpaTHO M3KyNyBaHe, NOJyYeHu B Nepuoaa Mexay ABe U3UYUCISBaHUS
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3Mb/AHABAT MO e4Ha U Cblua
CTOMHOCT.

MNMopgaBaHe Ha MopbYKKM 3a m3gasaHe (nNpogaxba) u obpaTHO m3KynyBaHe Ha asanose Ha ®OHJA uypes
Mb/IHOMOLLHMK € A0MYCTMMO, CaMO ako ce MNpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mnpernuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOWHO, KOETO CbAbpXa MpeacTaBuTeNHa BNacT 3a WU3BbpLIBAHE Ha
yNpaBUTENTHN U Pa3nopeanTesiHn AeNCTBUS C PUHAHCOBM MHCTPYMEHTU. M3MCKBAHETO NO NpeaxoaHOTO
n3peyveHne He ce npunara npu nogaBaHe Ha MOPbYKM Ype3 NUUEH3MPaH MHBECTUUMOHEH MOCPeaHVK.
MNMogaBaHe Ha NopbykK Ype3 BupTyanHusa knoH Ha “"OBbb"” Al, upe3 NbJHOMOLLHMK € HEMPUIOXUMO.

~OBb AceT MeHWmXMBHT” Al M ocurypeHuTe OT YNpaBnsBaWOTO APYXEeCTBO ruweTa, He HOCAT
OTrOBOPHOCT MpUW NoAaBaHe Ha NMopbyka OT KIMEHTU B nepuoda mMexay 16:45 n 17:00 yaca, B ciyyait ye
CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, € ornea TeXHONOrMYHOTO BpeMe,
HeobxoAMMO 3a BbBEXAaHe Ha nopbuykara.

2.10. YcnoBus M pen 3a uspasaHe U 06paTHO M3KynyBaHe Ha AssioBeTe U obcrosTencrsa,

npu KOMTO MOXKe Aia 6bae crpssiHO 06paTHOTO U3KyNyBaHe

2.10.1. Ycnosus u pen 3a usgasaHe (npopgaxx6a) Ha asanoBe

MNMopbykaTa 3a nokynka Ha aanose Ha ®OHJA ce u3nb/HABaA B CPOK A0 7 AHM OT AaTaTa Ha NoAaBaHETO
n.
VHBeCTUTOpPBT NonyyaBa NOTBbPXKAEHWE 3a CAefkaTa, KOeTo MoXe Aa 6bae NonyvyeHo KakTo cneasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbuykaTa — 6e3 3annalaHe Ha AOMbAHUTENHN Pa3Xxoau.

Y 4pe3 efeKTpoHHa MoLLa, Ha NOCOYEH OT K/IMEHTA eNeKTPOHEH ajpec, KaTo K/IMEHTbLT U3PUYHO e
npeanoyen To3M HauvH 3a NpeaoCTaBsHE Ha MHGOPMauMsl Npea NpeaoCTaBSHETO M Ha XapTueH
HocuTen.

Y B Mmoayna U-doHA, KbM cuCTeMaTa 3a eNeKTpOHHO 6aHKupaHe, 3a MopbykuTe nodafdeHu 4pes
BupTyanHus kioH Ha Obb A (http://ebb.ubb.bg). MNMogaBaHeTo Ha nopbykM ype3 BupTyanHus
K/IOH € NpUIoXMMO CaMo 3a PpU3nYecku nuua.
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,OBb AceT MeHumpkMbHT” ALl usgaBa (npoadaBa) AsnoseTe 3a cMmeTka Ha ®OHIA. MHBecTuTOpuUTE
3anuceaT OS/I0BE Ha OCUrypeHuTe OT YNpaBnsaBawoTo ApyxecTBo ruweTa (Buxk MpunoxeHue N2 1
kbM [pocnekra). 3annawaHeTo Ha ASMOBETE Ce M3BbpwBa MO 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT CNeaHUTe AeUCTBUS:

MNogaBaHe Ha NopbYka B KNoH Ha “Obb” A/l

Mpy nogaeBaHe Ha Nopbyka 3a 3anuceaHe (Nokynka) Ha asnose Ha ®OHJA B knoH (oduc) Ha Obb A/,
KOraTo MHBECTUTOPBLT HAMa pasnialwiatenHa cMeTka B 6aHkaTa, TakaBa cneaBa Aa My 6bae oTkpuTa. B
NMPOTMBEH C/ly4Yalt Nopbyka Ype3 KIoH Ha ,OBB” ALl He Moxe Aa 6bae noaaaeHallckaHeTO 3a TOBa MOXe
Aa 6bAe HanpaBeHO JIMYHO OT WMHBECTUTOpa WM OT YMb/IHOMOLWEHO OT Hero nuue (pecnekTUBHO
3aKOHHUS My npeactasuTen). Mo Taka OTKpUTaTa CMETKa MHBECTUTOPBLT MOXE [a BHACs M Terny napu no
BCSKO BpeMe, OT BCeKM KOH Ha 6aHKaTa, BKIIOUUTENHO M Aa ce pa3nalla c Hesl B cuctemata Ha Obb ALl
\J HOMElIine Ha yeb cTpaHuuaTta Ha “OBB” Afl B MHTepHeT (www.ubb.bg).

NHBECTUTOPBLT € ANbXEH Aa OCUrypu Mo CMeTKaTa CM HANMYHOCT, AOCTaTbyHa 3@ M3Mb/IHEHWE Ha
nopbukaTa.

CbbpaHuTte cyMn (No eMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B crieuunanHa cbbupaTenHa CMeTka, OTKpuTa B
,OBB"” Al Ha uMeTo Ha ,,OBb AceT MeHNmMKMBHT” A/l, OT KOSTO Ha CbLUMS UM HAW-KbCHO Ha cneaBalLus
paboTeH aeH ce npesexaaTt no cmetka Ha POHIA B baHkaTa-aenosuTap.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

MNpn nogaBaHe Ha MOpb4YKa 3@ MOKYMNKa Ha asnose Ha ®OHAA upe3 BupTtyanHus knoH Ha ,,Obb” AL,
KNMEeHTBLT CrieaBa npeasapuTenHo aa e ckoumn [JoroBop 3a nogaBaHe Ha Nopbyky OT KaneHTu ¢ “Obb
AceT MeHnpxMbHT” All, [loroBop 3a enekTpoHHO 6HaHkupaHe ¢ ,OBB” All, KakTO M Aa pasnonara C
eNeKTPOHEeH cepTuduKaT 3a AOCTbM A0 CUCTeMaTa 3a eNeKTPoHHO baHkunpaHe Ha baHkarTa.

C nopaBaHe Ha CbOTBETHaTa Nopbyka vpe3 BupTyanHus knoH Ha ,OBb” Al, KMMeHTbLT AaBa CbrnacuMeTo
CW, nocoyeHaTa OT HEro pasnnawarenHa cMeTka Aa 6bae 3agb/keHa A0 pa3Mepa Ha CyMmarta,
HeobxoauMMa 3a WM3Mb/HEHME Ha nopbykaTta. llogaBaHETO Ha MOPbYKM 4ype3 BupTyanHus KIOH e
NPUIOXMMO CaMo 3a HU3MYecKn nnua.

KnneHTn, KOMTO nopaauM HOPMAaTUBHU WAW APYrM BbTPELIHOPMATMBHM OrpaHWyeHus, He MoraT Aa
OTKpMBaT M noaabpxat 6aHkoBu cMmeTku B ,,OBB" A[l, MaT Bb3MOXHOCTTA Aa CK/KYBAT AOrOBOpU U
noaasaT Nopbyku B odbuca Ha Y[ ,,0bb AceT MeHnmaKMbHT" A/l

B MoMeHTa Ha nogaBaHe Ha MoOpbykaTa, CpPeacTBa MO MocoYeHaTa cMeTka, ce 61oKupaT B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CKAYBaHe Ha caenkarta). lMopbukaTta ce
N3MbAHSABa, A0 pa3Mepa Ha 6nokMpaHaTa Nno cMeTKkaTa CyMa, OCBEH, KOraTo nofajeHaTa nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBeCTUUMsSTa.

HHBecTuTOop®sT MOXKE Aa nogage nopvyYyka 3a oTkasz o 17:00 4. Ha Cvlynsl paboTeH AEH, el
KOEeTO nrnopbyYykara 3a [IOKynNKka CcraBa HEOTMEHSIEMAa, CbI/IACHO [AEHCTBaujoTo
3aKOHOA[AaTe/ICTBO. 3a NopvYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 Ce€ npmuemMar 4o
17:00 4. Ha ciegBawnsa paboreH geH. C/leq ToBa, NOPbYKHUTE 3a M3[4aBaHe Ha [S/10BE, ce
CYNTAT 38 HEOTMEHSIEMM.

Cnep, onpeaensHeTo Ha EMUCUMOHHATa CTOMHOCT Ha eauH asn Ha POHJA, cMeTkaTa Ha noaanus Nopbyka
3a Nokynka (ako nopbykaTa e nogafaeHa B KoH Ha ,,Obb” ALl) ce 3aabimkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKYMKa CyMma, KOATO Ce pa3fdens Ha onpefeneHata 3a eauvH Asan ueHa. AKo cpely
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BHECeHaTa CyMa He MOXe Ja 6bAe v3gadeHo Usano Yvcio As/10Be, MHBECTUTOPBLT Npuaobrea v YacTuyeH
[N, KaTo 6posAT 3aKyneHu ASoBe Ce pexe C TOYHOCT A0 YETBbPTUS 3HaK Cfej AeceTuyHaTa 3aneTas.
Ako nopbukaTa 3a Mokyrnka e nofgajeHa B opuca Ha YNpasnsasawoTo APYXECTBO, T Ce U3MbJHABA A0
pa3Mepa Ha npeaBapuTeNnHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO Ce pasfens Ha onpeaeneHarta 3a
€AVH A7 EMUCUOHHA CTOMHOCT M BpOosiT 3aKyneHn AsnoBe ce onpeaens no Beye onucaHmns HauyuH.
KoraTto HanuyHuTe unu npeaBapuTenHo NpeseaeHn no nocoveHaTa OT MHBECTUTOpPa CMeTKa CpeacTBa ca
HefoCTaTbyHWM 33 YAOBNETBOPSIBAHE Ha UsAnaTa Nopbyka, TA Ce M3MbAHSABA YacTUYHO, A0 pa3Mepa Ha
Hanu4yHaTta (npeeeaeHa) cyma.
AKO MHBECTUTOPBT € 3asBWU/1 B NOpbYKaTa, Ye xenae Aa npuaodbue usno 4ymcno Assose, € Bb3MOXHO Aa
“Ma OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSIBa B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJIHEHWE Ha
nopbyKarta.
Mpv nogaBaHe Ha NOpbYKa 3a MOKYrMKa Ha AS10Be MHBECTUTOPBT MOXE Aa orpaHnymn 6posi AsnoBe, KOMTO
Xenae ga npuaobue. B cnyyan, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a NpuaobvBaHe Ha
no-ronsiM 6poii AsnoBe OT MOCOYEHUS] B OrPaHUMYEHWETO, MOpbYKaTa Ce M3MbJHSABA A0 pa3Mepa Ha
OrpaHMYEeHNETO N Ce Npunara peabT 3a Bb3CTaHOBSBAHE Ha CyMMU.
MHBECTMTOPBLT MOXEe fda 3asiBM M mnocoum 6poit AsnoBe, KOUTO »enae fa 3akynu. B To3u cnydaid,
MOCOYEHMTE [Aa/oBE Ce YMHOXaBaT Mo nocnegHaTa obsiBeHa €eMWUCMOHHA CTOMHOCT M ce 6/10KMpa
OPUEHTUPOBBYHA CyMa, 3@ M3MbJHEHWETO Ha nopbykata. Cnea M3YMCNABAHETO Ha EMUCMOHHATa
CTOVMHOCT, cAenkaTa ce U3MbJIHSBA CNpsSIMO 3asiBEHUSt 6poli AsSNOBE, YMHOXEH MO EMUCUOHHATA CTOMHOCT,
KOSITO € Ba/iMaHa 3a AaTaTta Ha noJaBaHe Ha nopbyKaTa 3a Mokyrnka.
B cnyyaii, ye mspaBaHeTo (MpoaaxkbaTta) Ha Asnoe Ha ®OHIA 6bae MpeycTaHOBEHO MO peaa M Mpw
YyCNnoBuATa, OMMCaHM B HacTosawmsa [1pocnekT, MOopbykMTE 3a MOKYMKa, KOMTO ca noJdadeHn cneq
nocnegHoTo 06siBABaHE Ha €MUCMOHHATa CTOMHOCT Mpeau HayasHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce U3MbnHABaT. MoKynkaTa Ha ASN0Be Ce U3BbpLUBA C/lef Bb30OHOBSIBAaHETO Ha U34aBaHETO
(npogaxbata) Ha asnose Ha ®OH[A, 4ype3 nogasaHe Ha HOBA MNOPbYKa MO ONMCAHWUS NO-rope pea.
Ha u3nbnHeHWe nognexar caMo pefoBHO MOAajeHMTEe MOPbYKM 3a MOKynka Ha Asdnose. ToBa ca
NOPbYKK, NOAAAEHN B CbOTBETCTBME C BCUMKM M3UCKBAHMS, ONMCAHU B HACTOSLWMA pa3gen Ha MNpocnekTa.
Mpyn nunca, HesACHOTa WM NPOTUBOpPEYME MeXAy PeKBU3UTM Ha nopbykata u/unm Heobxoanmmu
NPWIOXEHNS KbM Hest NN HecnasBaHe Ha HeobxoauMMK yCnoBus 3a 3aKyrnyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a NoKyrnka ce CMsATa 3a HeBaNMAHa U He Ce U3Mb/IHSABA.
MuHNMaIHHNAT pasMep Ha MHBECTHUNATA 3a npugobnsBaHe Ha gsnose Ha POHHA e 100 (cro)
J1eBa. B eMucHOHHaTa CTOMHOCT Ce BKJTIOYBAT Pa3XoAMnTe 3a EMUTHPAHE, KAKTO C/1IEABA :
- Mpw nHBecTvuma go 25 000 neBa (BkItOYMTENHO) — 2 (ABE) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eavH Asn;
- Mpwn nHBecTmums ot 25 000 nesa ao 100 000 nesa (BkAounTenHo) — 1.5 (eaHo usno u net
[eCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €AuH Asin;
- Mpwn nHBecTmumsa ot 100 000 nesa ao 200 000 nesa (BkAounTeNnHo) — 1 (eaHO) Ha CTo OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asan;
- Mpu uHBecTMumst Hap 200 000 neBa — eMMCMOHHATa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha akTuBuTe Ha 1 asn.
MHBeCcTUTOPBT Nony4vaBa NOTBbpPXAEHWE 3a cAernkaTta Mnpu Mbpea Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NbpBuUs paboTeH AeH, crneaBall U3Mb/IHEHNETO Ha NopbyKaTa, 3a KOETO Ce npunara peabT, NPUIoXUM
3a NOTBbPXXAABAHE HA U3MbJIHEHM MOPBYKM 38 EMUTUPAHE Ha ASIIOBE.
PekBM3nTUTE Ha NopbYKaTa 3a eMUTUPaHe, ca onpeaeneHn B Hapeaba.

CucreMmaTunyeH MHBECTULIMOHEH NJi1aH

“Obb ” AL cknwouBa C WMHBECTUTOPW, DU3NYECKM nuua M [oroBop 3a CUCTEMATUYHO WMHBECTUPAHE
(CuctemaTnyeH MHBecTUUMOHEH nnaH-CUM), no cunata Ha KOWTO MEepUOAUYHO Ce W3MbJHSBAT, Ha
n3bpaHn OT MHBECTMTOPA AaTK, NOPBYKM 3a 3anucBaHe Ha asnose, emutupanu ot ®OHZA.
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Mpun cknouBaHe Ha forosop 3a CUIM, nHBECTUTOPLT MOXe Aa m3bepe MeceyHa W/UNK TpuMecedHa
NnepuMoanYHOCT Ha BHOCKMTe. CbllO Taka, MOXe Aa MocoYM pasnyHM AaTW 3@ CbOTBETHaTa BHOCKA.
HanpuMep, MHBECTUTOPBLT NocoyBa BHocka BbB ®OHJA C MeceyHa NepuoaMyHOCT Ha aata 25-Tm u ¢
TpUMeceyHa NepnmoanYHOCT — Ha AaTta 5-Tu. IMa Bb3MOXHOCT 3a u360p M Ha pasMyHKU CMETKK, OT KOUTO
Aa 6baaT cebupaHu BHOCKUTe.

Mpwn cknouBaHe Ha [JoroBop 3a CMCTEMATUYHO MHBECTMPAHE, MHBECTUTOPBLT Ce 3aAb/hHKaBa Aa OCUrypu no
cMeTKaTa/ute cu u3bpaHata OT HEro cyma/u 3a MHBECTMpaHe, Ha MocodeHaTa B AOrosopa Aata/u wm
Hanu4HOCTTa/uTe Aa 6bae/aT No cMeTKaTa My, A0 U3Mb/IHEHME Ha NopbykaTa. CMeTKaTa/UTe Ha KIMEeHTa
ce 6n0KMpa/T B AEHS Ha NoAaBaHe Ha nopbykaTa M ce 3aAb/kKaBa/T Ha crneasalwms paboTeH AeH, cnea
KaToO MMa M34YMCNIEHA EMUCMOHHA CTOMHOCT. lMopbukaTa/uTe 3a MOKynka Mo AOroBOp 3@ CUCTEMATUYHO
WHBECTUpPaHe ce reHepupa/T aBTOMATMYHO HA MOCOYEHUS OT MHBECTUTOpA AEH/HW 3a WHBECTUpaHe, C
KOETO nopbyKkaTa/uTe ce cuniTa 3a nogaaeHa/w. B cnyyante, npyu kouTo mM3bpaH OT MHBECTUTOpPA Nepuosa
Ha MHBECTMpaHe CbBMnaga C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CUYMTA/T 3a
nofaaeHa/v Ha Nbpeus cneagaly, paboTeH AeH.

B cnyyalt, ye MHBECTUTOPBLT HE € OCUIypun AOCTaTbY4HO CPeACTBa MO CMETKa CUM B AeHs M3bpaH 3a
MHBECTUPaHe, NopbyKaTa Ce CYMTa 3a HeBaNMAHa, KaTo Ce aHy/vMpa aBTOMAaTU4YHO OT cucTemaTta U ce
npeMnHaBa KbM Cneasaliust nepnoa Ha MHeectTupaHe (T.e. MHBECTUTOPDBT NPOMycKa BHOCKATa CU U TS He
ce NpexBbpns KbM CrieBalums nepos Ha MHBECTUPaHE).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHu nepvoaa WHBECTUTOPBLT HE € OCuMrypusa no cMeTkaTa cu
n3bpaHaTta cyMa 3a MHBECTMpPaHe, AOrOBOPbLT Ce npekpaTsiBa aBTOMaTUYHO.

Mpu noaaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM Ce pa3aens Ha EMUCMOHHATA CTOMHOCT.

MuHuMasIHMAT pasMep Ha HHBECTUUMATa npu 3axKyrnyBaHe Ha pgsiose Ha POHAA, 3a
NMopBLYKHATE H3IMBbJIHABAHN Ha 6a3ara Ha CK/II0Y€EH [JoroBop 3a cMCTEMaTHUYHO MHBECTHPAHE € B
pasmep Ha 100 (cro) s1eBa.

2.10.2. Heo6xoAMMN [OOKYMEHTH, KOMTO nNpeacTaBs MHBECTUTOPDHLT (3aABUTENAT) nNpum

nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumauyus. NMpeacraBUTEsNICTBO.
2.10.2.1. Jlermtumauusa

B nopb4kKaTta Ce€ MOocCo4YBa Aa/IN 3aABUTENAT € q)VIBVI'-IeCKO nnn opnagnyecko nuvue n ce npeacraBaT
CbOTBETHUTE [AOKYMEHTU 3a NErmMTuMauusd, KOUTO CE MpoBEpPABAT U CPaBHABAT, KAaTO KOMUATa Ce
apxuBupar. MBB'pr.IBa Ce CpaBHABaHE Ha AaHHUTE M NOANMUCUTE BbB BCUYKU AOKYMEHTU, KAaKTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B JOKYMEHTA 3a CaMOJINYHOCT.

Bbarapcku comsmyueckm avua

1. JIoOKyMeHT 3a CaMOSIMYHOCT B OpuruHan (MyHa KapTa unam ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMONIMYHOCTTA Ha K/IMeHTa. B cnyyalt, Ye npeaocTaBeHUSIT AOKYMEHT 3@ CaMO/IMYHOCT € HOB M Konue OT
CblUMS A0 MOMEHTa He € OCTaBEeHO 3a apxvMBa Ha YNpaBnsBalloTO APY>XECTBO MpW CKAYBaHe Ha
[IOroBOpa WNW MNoAaBaHe Ha NpeaxofHW MOPbYKM, KIMEHTBLT OCTaBsl 3aBEPEHO OT HEero M/wim nnueTo
npueMalLo nopbyKaTa Kornue oT JOKYMEHTa C1 3@ CaMOJSINYHOCT.

AKO nMUEeTO He MpuTexasa NMyHa kapTta (nopaau kpaxba unu usrybeaHe) UAM He HOCKM CBOSITa JIMYHA
KapTa KbM MOMEHTa Ha MNoJaBaHe Ha MopbyKaTa,, Mopbyka Moxe fa 6bae npueta ¢ NpeacTaBsAHETO Ha
ApYr 6bNrapcky AOKYMEHT 3@ CaMOMIMYHOCT. B cnyyan, 4ye npefocTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB WM/WMNN KOMue OT CbluMs A0 MOMEHTa He € OCTaBeHO 3a apxuBa Ha YNpaBnsBaLLOTO APY>XECTBO Npw
CKJII0OYBAHE Ha [0rosopa Wav nofgaBaHe Ha NpeaxoAHWU MOPbYKM, NIULETO, NPUEMALLO NopbykaTa, npasu
3aBepeHO Komnue OT [OKYMeHTa 3a CaMOMMYHOCT Ha KAWeHTa. 3JaBepkara Ha H[OKYMEHTa 3a
CaMOJIMYHOCT Ce M3BBPLUBA C IoJ1araHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M rnognuc Ha
CITYIKHTENISA.

Apyrn 6barapckm AOKYMEHTU 3@ CaMONIMYHOCT, € KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:
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- MEXAyHapoAeH NacropT, AWMNJIOMaTUYECKM NacnopT, Cny>xebeH MacrnopT, MOPSLKM NacnopT, BOEHHa
KapTa 3@ CAaMOJ/INYHOCT;
- CBUAETESCTBO 3a YNpaBleHne Ha MOTOPHO NPEBO3HO CPEACTBO.

| €CTpaHHu punsunyeckun nauua
1. YyxpecTtpaHeH AOKYMEHT 3a CaMONMYHOCT (MacnopT) 3a CpaBHEHME, C Len MpoBepka Ha
CaMO/IMYHOCTTa My. B cnyyait, Ye nNpeaoCcTaBEHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M KOMWE OT CbLUUS
[0 MOMEHTa He € OCTaBeHO 3a apxXuBa Ha YMNpaBnsBallOTO APYXeCTBO MpU CKOYBaHe Ha AOroBopa vnu
nogaBaHe Ha NpeaxoAHW MOpbYkM, NMUETO, NpMeMalLo MopbykaTa, NpaBuM 3aBEpPeHO Komnue Ha
CTPaHUUMTE Ha NacrnopTa Ha KNEHTa, CbAbpXalln MHOpMaLMs OTHOCHO:

Y TpwTe UMeHa Ha 3aaBuUTeNs;
Homep Ha nacnopTa;
[ata Ha u3gaBaHe (aKo € NocoYeHa B nacnopra);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B NacnopTa);
HaumoHanHocT;
Appec (ako e NocoveH B nacrnopTa).
CHuMKa
3a rpa)kgaHmn Ha Abp)xaBu-4/1€Hkn or EC, 3aBepkara Ha AOKYMEHTHUTE o 1.1 ce n3BbpLIBa
ype3 rnocraBssHe Ha Hagnuc , BIpHo c opurnHasna” Ha aHIJIMAHCKN e3MK, gara M nogrnc Ha
ayknrTens. B cyvan, ye nopvykara ce rnogaBa OT JIMYE, IPa)KgaHNH Ha Abp)KxaBa, H3BbH
EBponevsickara o6LHOCT, JOKYMEHTHTE o T.1, c/iegqBa Aa 6vgar 3aBepeHM € arnocTHl.
[okyMeHTWUTE MO T. 1 Ca npeaHa3Ha4YeHn 3a apxuB M € HeobX0AMMO Aa Ce OCTaBAT Ha MMLUETO.
Mo cBOS npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3WCKa OT 3asBuTens na npeacraBu
odmumaneH npeeoa Ha 6bArapckn e3nk Ha AOKYMeHTa Mo T. 1.
B cnyyain ye Ha NMUETO e uM3fdaaeHa 6biarapcka SMYHA KapTa 3a MPOABL/MKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNYXXWUTENST CneaBa Aa U3MCKa 3aBEPEHO KOMne OT Hes.

Henb/iHOMETHO nLe, CKJAYWIO FrPaXKaAaHCKN GpaK

1. [IOKyMEHT 3a CaMOMIMYHOCT 33 MpoBepka Ha CaMONMYHOCTTA Ha KAMeHTa. B ciydan, ue
NPefOCTaBEHNAT [JOKYMEHT 3@ CAMOJIMYHOCT € HOB M KOMWe OT CbLUMS A0 MOMEHTA He € OCTaBEeHO 33
apxvBa Ha YNpaBnsBalLOTO APYXXECTBO MPWU CKIOYBAHE HA [A0roBOpa MM MNOAaBaHE Ha MPeaxoaHu
MOPBbYKM, NALIETO NPUEMALLIO NOpbYKaTa NPaBW 3aBEPEHO OT HEro KOMWE Ha [AOKYMEHTa 33 CaMOJIMYHOCT
Ha K/INEHTa;

2. 3aBepeHo Konue OT CBWAETENCTBOTO 3@ CK/OYEH TPaXAAHCKM Gpak M OpUrMHam Ha CbLIOTO 3a
CpaBHeHMe.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuruHasia’, gara M nognuc Ha
HEMbJ/IHOJIETHOTO JINLE U JIULETO, NMPHUEMALYO IMOPBYKATA.

Bbnrapcku ropuanyecku nuua /perncrpypanu B bvarapus/

1. OpurmMHan nnmM HoTapyanHO 3aBEPEHO KOMMe OT YAOCTOBEPEHMUE 3a aKTyasIHO CbCTOsSIHWE, M34adeHo OT
TbproBCKMUS perMcTbp MM OT YAOCTOBEPEHME 3a aKTyasiHa CbaebHa perncrpauus.

2. [OKyMEHT 3a CaMONMYHOCT Ha NuMueTo/aTa, NpeacTaBnsiBaluM OPUAMYECKOTO Nuue, CbrlacHO
aKTyanHaTa cbAebHa perncTpaums, ¢ Len NPoBepKa Ha CaMOSIMYHOCTTA Ha npeacTaBnsBalmTe. B cnyyan,
ye 3a nepuoaa OT CKIYBaHE Ha AOroBop (MM NodaBaHe Ha NpeaxodHa NMopbyka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO Nnue/ AOKYMEHTBLT 3a CAaMOMIMYHOCT Ha NpeACTaBnsBalus € HOB
UNun nopaav Apyru NpuYMHM Konme oT AOKYMEHTa 3a CaMONIMYHOCT Ha NpeACTaBNsBalLUMS HE € HaNTMYEH B
apxuBa Ha YnpaBnsiBaWOTO APYXECTBO, NMUETO NpUeMallo MnopbykaTa MnpaBu 3aBEPEHO KOomnue oT
[AOKYMEHTA 3@ CaMOJSIMYHOCT Ha NpeACTaBNsBalLMA KMEHTa.

3aBepkara ce M3BbPLUBa C rnoJsiaraHe Ha Hagnuc "BSPHO C OPHUIruHaza’, gara u nognuc Ha
CITYIKUTESIA.
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3. 3aBepeHo Konme OT uaeHTudukaumoHeH koa no BYJICTAT, 3a opuanyeckn nuua, 6e3 permcrpaums B
THProBCckMs perncTbp KbM AreHums no BnMCBaHUATA.

4. AKO OeHOCTTa Ha 3asBUTENsl € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEPEHO Konue oT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konuve OT yupeauTenHus AoroBop/ yYpeauTenHns akT Ha IopUMaNYECKOTO nnue.

6. [leknapauus 3a gencTBuTeneH CO6CTBEHUK Ha OpUANMYECKOTO SMLE.

3aBepkara no 1. 3 - 5 ce n3BbpLUBa C rnosilaraHe Ha Hagnnuc "BSIPHO C OpHruHasla”, neyar u
nognuc Ha nNpegCcras/IaBaLlHs APYIKECTBOTO H/ WIN JIMYETO, MPHEMALYO NMOPBbYKATa.

| €CTpaHHW IOPpUANYECKU NINLua /perucTrpupaHm B 4y)xbuHa
1. OpurMHan wnn HOTapuanHO 3aBepeHO Konve OT oduuManHo u3BNeyYeHne /yaoctoBepeHue/ OT
CbOTBETHUS PErUCTbp 3a aKTyaslTHOTO CbCTOSIHME Ha YYXXAECTPaHHOTO pUAMYECKO Nuue, CbAbpXKallo
NH(OpMauUnst OTHOCHO:

Y [bAHO HavMeHOBaHWE Ha IPUANYECKOTO NNLE U NMPABHOOPraHM3auMoHHa opMa;
[aTta Ha perucrtpauus;
[bpxaBa Ha perncrpaumns;
Cepanvie 1 agpec Ha ynpas/ieHue Ha IpuanyeckoTo nuue;
MpeaMeT Ha AENHOCT;
CpoK Ha CbLiecTByBaHe, ako € npeasuaeH TaKbB;
OpraHn Ha ynpaBneHue W NpeacTaBUTeNCTBO; BMA W CbCTaB Ha KOSMIEKTUBHM OpraHu Ha
yrnpaBs/ieHne; MMeHa Ha fimuata, KoUTo MoraT Aa npeactaBnsBaT opuandeckoTo nnue;
B cnyyan 4ye nocoyeHaTa WHGOpPMauMsi He Ce CbAbpXa B eAMH [OKYMEHT, Ce MNpeacTaBsT U
[AOMb/HUTENHU TAaKMBA, KOUTO A yA0CTOBEPSBaAT.
2. [lOKyMeHT 3a CaMOJIMYHOCT Ha NpeaCTaBNsABalLmMs Yy>XAECTPAHHOTO KOPUANYECKO N1LE C Luen nposepka
Ha CaMO/IMYHOCTTa My, KaTO CbOTBETHO Ce npwunaraT M3MCKBaHWSATa 3a fermTuMaums Ha 6barapcko wm
Yy)XXAECTpaHHO husnyecko nmue. B cnyyaid, Ye 3a neproaa OT CK/IOYBaHE Ha AoroBop (Mnu nogasaHe Ha
npeaxofHa Nopbyka) e Hanuue NpoMsHa B NpeacTaBUTENCTBOTO Ha HOPUANYECKOTO finue/ AOKYMEHTDLT 3a
CaMOJIMYHOCT Ha MpeAcCTaBNnABalMSA € HOB WAW Mnopagu Apyrv MNpUYMHW KOMmWe OT [OKyMeHTa 3a
CaMOJIMYHOCT Ha MpeacCTaBNsABalUMA HE € Ha/IMyeH B apxuBa Ha YNpaensBawoTO APYXECTBO, JIMLETO
npyveMallo rnopbykaTa MpaBu 3aBEPEHO KOMue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha MpeacTaBnsBalums
K/MeHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncrpaumsa B CbOTBETHaTa AbpXKasa.
4. AKO AeMHOCTTa Ha 3asiBUTeNs € 0BeKT Ha JIMLEH3NOHEH PEXWM, Ce M3WNCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS NINLIEHS.
5. AKO HOpMANMYECKOTO NnLe e perncTpupaHo n B bunrapus, Tpsbea Aa ce npeactaBy 3aBepeHO Konue oT
naeHtTudmkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUS perncrbp
KbM AreHums no BNMCBaHuATa.
6. 3aBepeHo Konue OT ydpeauTenHusa A0roBop/ yuYpeauTenHus akT Ha IopManNYecKoTo nnue.
7. Jeknapauus 3a AencTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO SMLIE.
3aBepkara no 1. 2 ce M3BBPLIBA M0 PEAa, TMPUIOKUM MPH nogaBaHe Ha MopvYKa OT
Yy aecTpaHHo gpusnyecko mye.
3aBepkara no 1. 3 - 6 ce HM3BbpLWIBA C rnoslaraHe Ha Hagnuc “"BSPHO C oOpuruHaia” Ha
aHITIMACKN €3MK, MeYaT M [OoANUC Ha NPEACTaB/IABaLYNs APYIKECTBOTO HM/M/IN JIMLETO,
npuemMalyo nopvyKarta.
Mo cBos npeueHKa, YNpaBnsBaWOTO [APYXECTBO MOXe [a W3MCKa OT 3asdABuTens Aa npeacrasu
oduvumaneH npesos Ha 6bLArapckn e3nk Ha AOKYMeHTUTe No T. 1 - 3.

HenepcoHuduLumupaHu ApYXXECTBa, BKJ1. AOrosopHu cdoHaoBe no 3akoHa 3a [eMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIY NPeanpuaTUs 3a KOIEKTUBHO MHBECTUPaHE
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1. 3aBepeHO KOMMe OT AOKYMEHTa, C KOUTO HenepcoHUMUUMPAHOTO APYXECTBO e Cb3dafdeHo (Hanp.
ApY>XecTBeH A0rosop / paspelueHne oT KomucusaTta 3a (OMHaHCOB HaA30p 3a OpraHu3upaHe n ynpasneHue
Ha aorosopeH ¢oHA).

2. 3a poroBopeH (PoHA — OpUrMHanm WM HOTapuanHO 3aBepeHO KOoMnue OT YAOCTOBEpeHWE 3a akTyasHO
CbCTOSIHWE Ha YNpaBisiBaLOTO APYXKECTBO, NOJSTyYUSIO paspeLleHne Aa ro opraHusnpa u yrnpasnssa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha JMUETO, OBMacTeHO Ja MpeacTaBfsiBa HenepcoHU@UUMPAHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTa My. 3a [0roBopeH (OoHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NIMLETO/a, NPeACTaB/siBallM yNpaBisBalloTo APY>XeCTBO. B cniyyal, ye 3a nepvopa ot
CKNoYBaHe Ha pgoroBop (MM nogaBaHe Ha npeaxogHa MNOpbyka) € Hanauue npoMsiHa B
NPEeACTaBUTENCTBOTO Ha HEMEPCOHUPUUMPAHOTO APYXKECTBO/ AOrOBOPHWUS (HOHA, WM AOKYMEHTHT 3a
CaMOJIMYHOCT Ha MpeAcTaBnsBaliMsa € HOB MW nopaguv Apyru NpUYUMHU KOMWe OT [OKYMEHTa 3a
CaMOJIMYHOCT Ha NpeacCTaBNsBalUMsa He € Ha/IMyeH B apxmBa Ha YNpaBnsBaWOTO APYXeCTBO, JMLETO
npyveMallo nopbykaTa MpaBu 3aBEPEeHO KOorue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
KNMeHTa.

JaBepkara ce M3BbpLIBa C noJsiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’, gara M nognuc Ha
CITYIKUTESIA.,

4. 3aBepeHO Konue OT yaoctoBepeHneTo 3a peructpaums BYJICTAT Ha HenepCoHMUUMPaHOTO
APYXXECTBO B CJlyyail, Ye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKUsSl PerncTbp KbM AreHuusi no
BNUCBaHMaTa. 3a A0roBopeH (OHA Ce M3UCKBA 3aBEPEHO KOMue OT YAOCTOBEPEHWETO 3a perucrpaums
BYJICTAT Ha gorosopHust ¢oHA.

3aBepkara no 1. 1 n 4. ce N3BbPLUBA C nosiaraHe Ha HagnNuc "BPHO C OPHUIrHuHazna’, neqyar 1
noanuc Ha nNpegCTas/IaBaLlyHs /NN JIHLYETO NMPUEMALLO MOPDbYKATA.

EaHoNMYeH Tbhprosey

Mpu nogaBaHe Ha NoOpbyka OT eAHONNYEeH TbproBel Ype3 Mb/IHOMOLWHWNK ce NPeACTaBAT LOKYMEHTUTE 3a
NnpeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

2.10.2.2. NMpepcraBuTencreo

MNpencTaBuMTENCTBOTO MOXE Aa € BWAHO OT YAOCTOBEPEHMETO 3@ aKTyasiHO CbCTOSIHWE, OT HOTapwuanHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha MOpbYka OT MbAHOMOLWHMK), OT AOKYMEHT, YAOCTOBEpsBall
Ha/IMYMETO Ha 3aKOHHA NpeaCTaBUTENHA BRacT (3a poaWTeNn, HACTOMHWK, MNomneyuTen) Win apyru
AOKYMeHTW (Hanp. Apy»XecTBeH A0roeop, paspeweHne Ha KOH 3a opraHusuvpaHe W ynpasiieHue Ha
A0roBopeH oHA U T.H.)

MNpeacrtautenat  (MbJIHOMOWHUKBT)  NPeAcTaBs  AOKYMEHTW,  AOKasBawy  HalnMuMeTo  Ha
npeacraBuTenHaTa BacT.

MpeacraBuTencTBo Ha 6barapcku (pusnyecku nuua

1. OpvrnHan wnu HOTapwasiHO 3aBepeH Mpennuc OT HOTapuasHO 3aBEpeHO Mb/IHOMOLWHO, CbAbpXXallo
npeacTaBATENHA BNacT 3a M3BbPLIBAHE Ha yNpaBMTENIHWM M pasnopeauTesniHn AeUCTBUS C (PUHAHCOBM
WHCTPYMEHTW, NOANMCAHO OT NpeACTaBnsBaHOTO nvue. Npu HeACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO, MK
APYro CbMHEHMWE 33 HEHAANIeXHa NpeACTaBUTeNHA B/IACT Mb/IHOMOLLHOTO He Ce rnpuema.

YNpaBnsBawloTo APYXXeCTBO 3a4bpXXa B apXvB OpUrMHana Ha MbJHOMOLHOTO WM HOTapuasaHO 3aBepeH
Npenuc OT Hero.

2.MbAHOMOLWHMKBLT TpsbBa Aa npeacTaBn MbfHATa IMYHA AOKYMEHTaums 3a pM3n4ecKko nuue No peaa Ha
npoueaypuTe 3a nerutumaums.

JaBepkara ce M3BbpLUBa 10 PeAa, ONMMCaH B rpoyeaypara 3a J1IerMTuMayns Ha PHU3NYeCcKu
mya.

MpeacraBUTENCTBO Ha YyXKAECTPaHHU (pu3nYecKun nvua

1. OpvrnHan wnu HoTapwasHO 3aBepeH Mpenuc OT HOTapuasHO 3aBepPeHO Mb/IHOMOLWHO, CbAbpXXaLlo
npeacTaBuMTENHA BNAcT 3a W3BbPLUBAHE Ha YMNPaBUTENTHU M Pa3nopeauTeNHN AEUCTBUS C (PUHAHCOBU
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WHCTPYMEHTH, NOAMMCAHO OT NPeaCTaBnsABaHOTO nvue. [pu HeACHOTa, HETOYHOCT B Mb/IHOMOLWHOTO, MK
ApPYro CbMHEHMEe 3a HeHaj/ieXXHa npeacTaBuTeNIHa BNacT MbJHOMOWHOTO He ce npueMa. AKo
Mb/IHOMOLLHOTO He e u3gageHo oT 6barapckm HoTapuyc, Ha 6barapcku e3uk, cneagsa Aa 6bae ¢ anoctun
W neranvsvpaH npesoa.

YNpaBnsBawloTo APY>XXeCTBO 3a4bpXXa B apXvB OpUrMHana Ha MbJHOMOLHOTO WM HOTapuasHO 3aBepeH
npenunc OT Hero.

2. MbnHOMOWHMKBT TpsibBa Aa NpeacTaBn MbiHaTa IMYHA AOKYMEHTauUmMs 3a n3nMyecko nuue no peaa Ha
npoueaypuTe 3a nerutumaums.

Mo cBoA nNpeueHka, YNpaBnsABawWOTO APYXECTBO MOXe [Aa W3MCKa OT 3aaBuTensd Aa npeacrtaBu
odmumaneH npesos Ha 6bArapcKn e3nk Ha NOCoYeHUTE JOKYMEHTH.

MpencraBuTesICTBO Ha MaNI0/1IETHU ivua (Ha Bb3pacT A0 14 roanHn)

1. 3aKkoHHMAT npeactaBuTen (poauMTen WAM HACTOMHMK) TpsbBa Aa npeacTtaBM MbjHaTa JiMYHA
AOKYMeHTaums 3a (hpm3n4ecko nmue no peaa Ha npoueaypuTe 3a nerntumanms.

2. 3aBepeHo Komnue oT AKT 3a pakaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HACTOMHWYECTBO U
OPUrMHaN Ha CblUMTE 3a CPaBHEHME.

3. Mpwu pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE OT paspelleHne OT pPalioHHUSI Cbj
Mo MECTOXMWTENICTBO Ha poAMTENS/HACTOMHMKA 3a pa3nopeXxaaHe C MpUTEXaBaHWTE OT MaslofleTHOTO
nvue UMHAHCOBU MHCTPYMEHTM cbrnacHo Y. 130, an. 3 Ha CeMeliHns KOAEKC M OpUrMHaN Ha CbLOTO 3a
CpaBHeHue.

4. MNpw pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKapauus, nognucaHa OT poavTens/HacTOMHMKa,
ye pasnopexaaHeTo He npeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM unn obesnevaBaHe Ha 4yxam
33[Ib/HKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMa KOAEKC CE CUMTAT 3a HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSBAT OT POANTEISA/HACTOMHMNKA M/NJTH JINLETO, NMPHEMALYO
nopvYKarTa Yype3 rnocraBsiHe Ha HagInnc "BSIPHO C OpHUruHasna’, nognnc 1 gara.

Mo TOo3n pen ce noaasaTt NOPbYKKM B MON3a Ha /Mua, NOCTABEHW NOA MbJIHO 3anpeLleHue.

MopaBaHe Ha NOPbYKM OT HeNmb/HONETHUM nuua (Ha Bb3pact oT 14 no 18 roauHU) CBC
CbAeicTBME Ha 3aKOHHUA UM npeacTasuTen (poauten / noneunrten)

1. 3aBepeHO Konve OT AKT 3a pa)kgaHe, CbOTBETHO OT AOKYMEHT 3a MOnevynTencrso, KakTo M opuruHan
Ha CbLUMTE 3@ CpaBHEHME.

2. Pogutenst/noneunTenart Tpsbea Aa NpeacTaBy MbfHaTa NMYHA AOKYMeHTauus 3a mnsnmyecko numue no
pefa Ha npoueaypuTe 3a fierMtumaums.

3. JOKyMEHTBT 3a CaMO/IMYHOCT Ha HEMbJIHONETHOTO SINLIE 3@ NMPOBEPKA Ha CaMOJIMYHOCTTa My. B cnyyai,
ye npeaoCTaBeHUSAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMWe OT CbLuMs A0 MOMEHTa He e OCTaBeHO 3a
apxuBa Ha YnpasnsiBalOTO [APYXeCTBO Mpu CK/O4YBaHE Ha [OroBopa WM rMojaBaHe Ha MpeaxoaHu
NMOpbYKM, NNLUETO MPUEMALLO MOpbYKaTa MpaBuM 3aBEPEHO KOMWe Ha AOKYMEeHTa 3a CAaMOJIMYHOCT Ha
K/MeHTa.

3aBepkara ce M3BbpLIBA C rnosiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
CITYIKHTEISA.

4. [exknapauus, noanucaHa OT poauTens/nonevvTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa cAefka € B
MHTEPEC Ha HEMbJIHOMETHOTO SINLE M € CbIIAaCeH CbC CK/IKOUYBAHETO 1 NPU NOCOYEHUTE YCI0BUS.

5. Mpwu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha PaspeLLEHNE OT PalioOHHUSI CbA
No MeCTOXMTENCTBO Ha poauTens/noneunTenst 3a pasnopexaaHe C NPUTEXaBaHUTE OT HEMb/HONETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMelHns KOAEKC U OpUTrMHAN Ha CbLLIOTO 33 CPaBHEHME.

6. MNpu pasnopexaaHe C PUHAHCOBM MHCTPYMEHTU - AeKnapaums, noanvcaHa oT poauTtens/nonevnTens,
ye NPEexXBLPSIHETO He NpPeACTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM WUAn obesnedyaBaHe Ha 4yXxau
3aAb/HKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMelHMs: KOAEKC CE CYUTAT 3@ HULLIOXKHW.

Bcnukm  fokyMeHTM K dopMynsapn, KOUTO ce MpedocTaBAaT OT  YNpaBAsBalWOTO APYXXEeCTBO nNpw
nogaBaHETO Ha nopbykaTta, Tpsbea pfda 6baaT noOANMCAaHM OT  HEMb/HOMETHOTO nuue Wu - oT
poauTensi/noneynTens C ykasaHue ,cornaceH”.
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Mo To3n pep ce noaaBaT NOPBLYKKU B NMOM3a Ha /IMLA, NMOCTABEHW MO OFPAHUYEHO 3arnpeLLeHNE.
MpencraBuTeNCcTBO Ha 6bJIrapcKku PUANYECKN JIULIA OT NPEACTABAABaLLUTE 'Y MO ThProBCckKa
perucrpauus

1. MNpeacrtaButenaT TpsibBa Aa MpeAcTaBM UsnaTa fiMYHa AOKYMEHTauus 3a (pu3nyecko nvue cropen
npoueaypaTta 3a erMtuMaums, onmcaHa no-rope.

2. MpeactaensiBawmaT Tpsbea Aa 6bae nuue MM eaHo oT nuuata (ako Te MoraT Aa npeacTaBnssat
APYXXeCTBOTO MNOOTAENHO), KOETO € BMAMCAaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
IOPUANYECKOTO NMUe. B cnyyaid, ye 1OpMAMYECKOTO NMLE Ce NpeacTaBisiBa 3ae4HO OT [ABE WK roBeye
nvua, NPeACTaBUTENCTBOTO CE OCbLLUECTBSIBA CbBMECTHO.

MpencraBuTeNICTBO Ha YYXAECTPaHHU HOPUAUYECKU Jiua OT npeAcTaBasaBalluTe M Nno

perncrpauus
Mpunara ce peabT, onucaH B MpoueaypaTa no NerMTuMaums, KaTto 3a pUaMYeckoTo NnLe ce NpeacTaBsaT

JOKYMEHTUTE 3a YY)XXAECTPaHHM OpUAMYECKM NMUA, a 33 NPEeACTaBNsBalUMS, aKo € uyXAeHel —
AOKYMEHTY 3a NerTUMaLmns Ha Yy>XAecTpaHHO hM3nMYecKko nuue.

MpencraBuTencreo Ha 6bArapcky IOPUANYECKU IMUA YPe3 MbIHOMOLHUK

1. OpurnHan vnuM HOTapuanHO 3aBEpPeH MpPenuUC OT HOTapuasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BMACT 3@ M3BbPLUBAHE HA YMNpPaBUTENHW W pa3nopeauTesiHn AeWCTBUS C (hMHAHCOBWM
WHCTPYMEHTW, W3[43aAeHO OT MpeacTaBnsBalms/Te  ApyXectBoTo. [IpM  HEACHOTa, HETOYHOCT B
MbAHOMOLLHOTO, UMM APYro CbMHEHWE 3@ HEHAANIEXHA NpeACTaBUTENHA BNacT, TO He ce npueMa. meto
Ha JIMUETO, MOAMMCANo Mb/IHOMOWHOTO TpsibBa Aa CbBMaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
perucTpaumsi. B cnyyail, ye topMaMYECKOTO NMUE ce NpeacTaBnsiBa 3aedHO OT ABE WM MoBeYe Nvua,
MbHOMOLLHOTO CneaBa Aa 6bAe M34aleHO 3aeiHO OT BCUYKM NPeACTaBNsSBaLLM.

YnpaBnsBalLloTO APY>XECTBO 3aAbpXXa B apXWB OpUrMHana Ha Mb/IHOMOLLHOTO MM HOTApUasHO 3aBepPeH
MPENNUC OT HEro. AKO Mb/IHOMOLLHOTO HE € U3AAAEHO OT Ob/IrapCKu HOTapUyc, Ha Ob/Irapcku e3uK, C1e4Ba
4a 6vge ¢ arocTui 1 J1eraimsnpan rpesos.

2. MpeactaBuTensT TpsibBa Aa NpeacTaBy Mb/iHaTa IMYHA AOKYMEHTaUMA 3a pusnyecko nuue no peaa Ha
npoueaypvTe 3a neruTuMaums.

3. 3a IopUANYECKOTO SINLE Ce NPEACTaBAT AOKYMEHTUTE 3a NerMTuMauysl, onMcaHu no-rope.
MpencTraBUTENCTBO Ha YYXXAECTPAHHU IOPUANYECKU JIMLA Ype3 MbJIHOMOLHUK

1. OpurvHan vnuM HOTapWanHO 3aBEpPEH MPENnUC OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BACT 3@ M3BbpLUBAHE Ha YNPaBUTENHU U pa3nopeauTeNiHi AeUCTBUSI C LEHHWU KHUXa U
ApYrM (VMHAHCOBM WHCTPYMEHTW, W34adeHO OT MpeaCTaBsiBaluMs/Te ApPY)XecTBOTO. [lpy HESICHOTa,
HETOYHOCT B MbJIHOMOLLHOTO, MM APYro CbMHEHME 33 HEHAA/IEXHA MpeACcTaBUTENHA BNacT, TO He ce
npuema. MIMETO Ha NMUETO, MOAMMCano MbJIHOMOLWHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT
NpeACTaBeHMsl aKT 3a PermcTpauus Ha 4YyXXAeCTPaHHOTO lopuaMvecko nvue. B cnydai, ye To ce
NpeacTaBnsiBa 3ae4HO OT [IBE WM MOBEYE NMLA, MbJIHOMOLLHOTO cneaBa Aa 6bae M3aafeHO OT BCUYKM
npeacTaBnsiBalM. AKO Mb/HOMOLIHOTO HE € M3AaAeHO OT 6b/rapckuM HOTapuyc, Ha 6b/irapcku e3suK,
cneaga aa 6bae ¢ anocTun U neranvavpaH npeBoa.

YnpaBnsiBalloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHasna Ha Mb/IHOMOLLHOTO MM HOTApUasHO 3aBepeH
npernuc oT Hero.

2. MbIHOMOLWHUKBT TPSA6Ba Aa NPeAcTaBu Mb/HATa SIMYHA AOKYMEHTAUMS 3a (U3MYECKO IMLE MO peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a OpMANYECKOTO NnLE Ce NPeACTaBAT AOKYMEHTUTE 3a NIEMMTUMALMS Ha YY>KAECTPAHHO OPUANYECKO
N1, ONncaHu rno-rope.

Mo cBOs nNpeueHKa, YNpaBnsiBallOTO APY)XXECTBO MOXe fAa WM3UCKa OT 3asaBUTENs [a nNpeacrtaBu
odmumaneH npeBoa Ha 6bArapcku e3nK Ha NOCOYEHUTE JOKYMEHTU.

npegcraBuTenCTBo Ha eaHOoJIMYEH ThproBeLl
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Mpu nogaBaHe Ha NOpbYKa OT €AHOSIMYEH TbProBeL, Ype3 Mb/IHOMOLLHUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NpeACTaBUTENCTBO Ha IOPUANYECKO NIULLE.

MonaBaHe Ha NOpPbYKa NPU Hac/easaBaHE NO 3aKOH

Mopbyka 3a 0bpaTHO M3KynyBaHe Ha (PMHAHCOBM MHCTPYMEHTWU MoAafeHa OT HaCleAHWUM MO 3aKOH He
MOXe Aa 6bae npueTa, Npean MNpPexXBbPASHETO Ha (UMHAHCOBUTE WMHCTPYMEHTW MO MOACMETKA Ha
CbOTBETHUTE NMUA — HaCNeAHWMUM MPU PErncTpauMoHeH areHT. Cnea npexBbprisiHe Ha (MHAHCOBUTE
MHCTPYMEHTW MO NOACMETKA Ha /MUE — HACNeAHWK, CbLUMST NpuaobrBa BCUUKM MPaBa/3aAb/KeHusl Ha
CBOS HacneaoaaTen CnpsiMo Te3W UHCTPYMEHTM.

MopaBaHe Ha NOpbYkKa NpU Hac/easBaHe No 3aBellaHue

Mopbyuka 3a 06paTHO M3KYyNyBaHe Ha (DMHAHCOBU MHCTPYMEHTM MoAaeHa OT Hac/eAHMUM Mo 3aBeLlaHue
He Moxe fda 6bae npueta, Npean MNpPeXBbPASHETO Ha (PUHAHCOBMTE MHCTPYMEHTM MO MOACMETKAa Ha
CbOTBETHUTE NMUA — HaCNeAHWMUM MpU PErmcTpauMoHeH areHT. Cnea npexBbprisiHe Ha (MHAHCOBUTE
WHCTPYMEHTU MO MOACMETKA Ha NULE — HACNEAHMK, CbLUMAT NpuaobuBa BCUYKKU NMpaBa/3afb/iKeHUs Ha
CBOSI HAacneaoaaTesn CnpsMo TE3WN MHCTPYMEHTM.

Jabenexkn:

1. Korato HopmatuBeH aKkT [IPeBMXAE  AOMB/IHUTE/IHN  U3UCKBaHWS 3a JIEMUTUMaLNS U
MPEACTaBUTE/ICTBO, TE CE U3IMbJIHABAT OT YIpas/isBalloTO APYXECTBO (MT0AN3Tb/IHUTENS) NP1 AEVIHOCTTa
10 u3gasaHe (npogaxoa) n obpatHo U3KYryBaHe Ha A/108€ Ha ®OHLAA HE33BUCUMO HYe He Ca U3PUYHO
110CO4EHU B TE3M TPOLELYPH.

2. [lpn cgenkure m riawanrnsaTa 3a MoKyrnka Ha Asa/1o8e mexzgy @POHLOA u dyokgecTpaHHu JinLa-
UHBECTUTOPU Ce CIa3BaT OCOBEHUTE rpaBmn/ia Ha BaslyTHUS 3aKOH, 3aKOHAa 38 AaHBLNTE BbPXY [OX04NTE
Ha @uanyeckute Jimya, 3aKoHa 38 KOPriopaTtuBHO MO4OXOAHO 0b/iaraHe M 38KOHa 3a Hacbp4aBaHe Ha
UHBECTULIMUTE, M [P. OTHACALYN CE [O Te3U JINLE.

Pen 3a noaaBaHe u pasrnewzaaHe Ha wanbu, nckaHuma u Bb3paXXeHnsdA Ha NMPpUTEXAaTeJZiIn Ha
aasoBe Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a fgerHoCTTa CM MO AAMUMHUCTPUPAHE Ha ASNI0BETE, BKJIOUMTENHO MPaBHW YCIYrM U CYETOBOAHM
YCNyrn BbB Bpb3Ka C YNpaB/eHWe Ha akTUBUTE, UCKaHUS 3a MHMOpPMaLUs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W U3YMCNSIBaHE LeHaTa Ha AS/I0BETEe, KOHTPOS 3a Crna3BaHE Ha 3aKOHOBUTE W3MCKBAHWUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha As/10Be, pasnpefeneHne Ha AMBUAEHTU W ApYyry NiawaHus,
n3gaesaHe, npopaxba n 0b6paTHO W3KynyBaHe Ha AS0BE, WM3MbJIHEHME HA [O0roBOpM, BOAEHE Ha
OT4eTHOCT, 1 ap. “OBbb AceT MeHUmMKMBHT” ALl BOAM crieumaneH AHEBHMK Ha MOCTbAWAMTE Xanbwu Ha
nputTexartenn Ha AsSN0BE€ Ha KONEKTUBHW MHBECTUMUMOHHM cxemn. “OBb AceT MeHumKMbHT” ALl
pasrnexaa U CbXpaHsiBa NoCTbnNuanTe Xxanobw.

2. NHBectuTOopuTEe MMaT nNpaBo Aa noaaBaT MUCMeHW anbw, 6e3 ga 3annawat Takca. WHdopmaums
OTHOCHO pefa 3a noJaBaHe W pasrnexaaHe Ha xanbu, UM ce npeaoctassa 6e3nnaTHO, NpyU NOUCKBaHeE.

3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHu »xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,OBb AceT MeHnmxmbHT” AL: Byn. ,Butowa" 89 B, 1463 Cocdwmsa, Bvnrapus, rp.
Cocusa, bbnrapusi, Ten. 3a KoHTaktv: (+ 359 52) 689143 — permoHaneH MeHMIXbp 3a paoHM
BapHa, Pyce, Benuko TbpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHWmKbp 3a PaioHM
Bbnaroesrpag, Codua — U3tok; (+ 359 2) 8113774 - pervoHaneH MeHUAXbp 3a palioHu Bpaua,
Codmsa — 3anaa; (+359 56) 897003 - pervoHaneH MeHUaXbp 3a panioHu byprac, Mnosaus, Ctapa
3aropa; enekTpoHHa nowa : ubbam@ubb.bg;

Y B knoHoBeTe Ha “ObeanHeHa bwnrapcka baHka” ALl B cTpaHaTa, nocodenu B MpunoxeHue NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 MNETbK
o1 8.30 go 16.30 yaca.

Y Pepa 3a nogaBaHe Ha »anbu e oocTbneH U B HTepHET Ha agpec: www.ubbam.bg.
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4. 3a ga Moxe fa 6bae pasrnegaHa xanbata Ha MHBECTUTOP, MOCNEAHUST creaBa Aa MOCOYMM BEPHM
[JaHHM 3a cBosiTa maeHTUdMKaums — umeHa, EMH n ap, kakTto n agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNeKTpoHHa noLa v ap.

5. Xanbarta ce pasrnexaa ot “Obb AceT MeHumpxMbHT” A[l, Npu KOETO Ce aHanu3upa nocrTbnuiaTa
Xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce AoKa3aTencTBa U ce npeanpueMaTt CbOTBETHUTE MEPKM MO
pellaBaHe Ha Bb3HMKHaNUS npobnem.

6 Ha >anbonogaTtens ce u3npawa MOTUBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
JaTaTa Ha NoCcTbNBaHETO Ha Xanbarta.

7. OcBeH npea ,,Obb Acet MeHMmMKMBLHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa MoJaBa Xanbu
npea Komucusita 3a (pMHaHCOB HaA30p M ApYrv AbpXKaBHU OpraHu. Bcekn vHBECTUTOpP MMa MnpaBo Ha
u3non3ea npaBHO ponyctumuTe B Penybnuka bBbnarapus cpeactBa 3a Meavauusi, U3BbHCHAEOHM
crnopasyMeHunst n apyru ¢hopmMm 3a n3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBus u pen 3a obpaTHO M3KyrnyBaHe Ha As/I0OBe U 06CTOATENICTBA, NPU KOUTO

06paTHOTO M3KynyBaHe MOoXke fia 6bae BpeMeHHO CrpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNyBaHe

Bcekn nHBectutop BbB ®OHA MOXE Ada 3asBM 4acT WUAM BCUYKM MPUTEXABaHW OT HEro AsnoBe 3a
obpaTHO M3KyrnyBaHe Npu YC/I0BMS U pef, ON1caHy B HAacTosWwmsa pasaen Ha lNpocnekTa.

Ta3u nopbyka ce M3NbJHSBA, CaMO ako AANIOBETE Ce BOAAT MO K/IMEHTCKa MOACMETKA Ha MHBECTMTOpa
KbM CMeTKa Ha Ynpasnsisawo Apy»ectso ,,O0bb AceT MeHnpxMbHT” ALl B “LleHTpaneH aeno3utap” A. B
Clyyal, 4ye [sN0OBETE Ce CbXpaHsiBaT MO K/IMEHTCKA MOACMETKA HAa WMHBECTUTOpPA KbM CMETKa Ha
WMHBECTULUMOHEH MNOCpeaHnK, obpaTHO M3KyrnyBaHe Ce WM3BbpLUBA CaMO Clef MPEXBbPSHETO Ha Te3n
ASN0Be MO KAMEHTCKa MNoACMETKa Ha WMHBECTUTopa KbM cMeTka Ha ,,Obb Acet MeHuMmkMbHT” ALl B
“LeHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocCblUecTBsIBa Ype3 nodaBaHe Ha MUCMEHa Nnopbyka OT
3agsutensa (nputexarten Ha aanose Ha @®OHIA, ynb/HOMOLEHO OT HEro nuue WM 3aKOHHUS My
npeacrasuten) Ao ,,Obb AceT MeHnmxkMbHT” A/l. lMopbykaTa ce nogaBa Ha MecTata 3a npogaxba wm
obpaTtHo m3kynysaHe Ha asnose Ha POHIA (Bux MpunoxxeHne NQ 1 kbM lMpocnekTa).

MNucmeHaTa nopbyka e No obpasel ¢ MUHUMMANHO CbAbpXXaHWe, onpeaeneHo ¢ Hapeaba. Heobxoaumure
[AOKYMEHTM, KOUTO Ce MpefoCTaBAT KaTo MPWIOXKEHUS KbM MOpbYkaTa, Ca MOCOYEHM MO-A0Ny B
HacTosAWwms pasgen Ha MpocnekTa.

ObpaTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbLyecTBsiBa M Ype3 BupTyanHus knoH Ha “"OBbb” ALl
Mopbukata 3a 06paTHO W3KynyBaHe Ce M3Mb/HABA MO LeHaTa 3a o0bpaTHO WM3KynyBaHe, KOATO e
onpeaeneHa 3a Han-6M3kus AeH, cneaBall AeHsl Ha NoAaBaHETo M.

Mpu nopbyka 3a 0bpaTHO WM3KynyBaHe, MHBECTUTOPLT MOXE Aa 3asiBM 6pol unn cyma Ha 06paTHOTO
N3KynyBaHe.

Cnepn onpefensHeTo Ha LeHaTa 3a 0bpaTHO M3KynyBaHe Ha eauH asn Ha ®OH/IA, KoraTo MHBECTUTOPLT €
3asBun 6poi asnoBe 3a 06paTHO M3KynyBaHe, b6posIT AS/10BE 3asBEH B MOpbYKaTa Ce YMHOXaBa Mo Ta3n
CTOMHOCT WM CyMaTa Ce MnpeBeXaa MO CMeTka Ha WHBECTUTOpa, MocodyeHa B nopbykaTta. Korato
WMHBECTUTOPBT € MOCoYM CyMa, TO TS Ce pasfens Ha LeHaTa 3a obpaTHO M3KynyBaHe, OrnoBecTeHa U
BanMAaHa 3a Hau-6nmM3kus AeH, OO0 AEHs Ha MojaBaHe Ha MopbykaTa M MO TO3M HauMH Ce onpeaens
OPUEHTMPOBBYHUAT BpON AsnoBe, KOUTO cneaBa Aa 6baaT M3KyneHW, 3a Aa ce yAOBETBOPM CyMmaTa Ha
nopwbykaTta. Te3n asnose ce 6nokupar.

Cnep onpepgensiHe Ha ueHaTa 3a obpaTHO u3KynyBaHe Ha eanH asn Ha ®OHZA, nocodeHaTa B nopbykaTa
CyMa Ce pa3gens Ha Tasu CTOMHOCT M ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABONETBOPSIBAHE HA MocoyeHaTa OT KaveHTa cyma. ®OHJA He HauucnsBa Takca 3a 0bpaTHO
M3KynyBaHe, NMopaan KOETO LieHaTa Ha 06paTHO M3KymnyBaHe Ha €aMH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eauH asan.
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MopbukaTta 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHZA ce n3nbaHaBa B Cpok A0 10 AHM OT AaTaTta Ha
rnoaaBaHEeTo W.

HNHuBecTnTOpBT MOXKE ga nogage nopvyYyka 3a orka3 go 17:00 4. cvwyms paboTreH feH, cieqg
KOEeTo nopwyYKata 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEeMAa, CbI/IaCHO AEeHCTBaljoTo
3aKoHOA[AaTe/sICTBO. 3a MopvYkH, nogageHn cieg 17:00 4., nopvYKkH 3a OTKa3 Ce rMpPHeEMar 4O
17:00 4. Ha cnegBalymns paboreH geH. Cneq ToBa, NOPbYKUTE CE CHHUTAT 3a HEOTMEHSIEMM.

B cnyyait, ye 0bpaTHOTO M3KynyBaHe Ha aAanose Ha ®OHAA 6bae BpEMEHHO CMpSIHO MO peaa U npu
YCNoBMATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToswms MNpocnekT, nopbykMTe 3a 06paTHO U3KynyBaHe,
KOWTO Ca nodajeHu cneq nocneaHoTo obsiBsBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe Npeay HavanHata
fJaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce um3nbaHsBaT. O6paTHOTO M3KynyBaHe Ha AS0BE ce
M3BbpLLUBA cneq Bb30OHOBSBAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHA, ype3 nogaBaHe Ha
HOBa NOpbYKa Mo ONMucaHWs MNo-rope pea.

Ha v3nbnHeHne noanexart caMoO peAoBHO NoAajeHuTe MOpPbYkM 3a 06paTHO M3KyMyBaHe Ha ASIOBe Ha
®OHJA. ToBa ca nopbyku, NOAAAEHW B CbOTBETCTBME C BCMYKM M3UCKBAHWSA, OMUCaHM B HaCTOAWMS
pa3gen Ha lNpocnekTa.

Mpy nunca, HesCHOTa MM NPOTMBOPEYnE MeXay PeKBU3UTM Ha rnopbykaTa 3a 0bpaTHO M3KyMnyBaHE Ha
asnose Ha ®OHZA n/vnn HeobxoaMMKN NPUNOXEHNS KbM Hesl, MOpbYKaTa Cce CMATa 3a HeBannaHa u He ce
U3MbJHABA.

MNMopbuykaTa ce cMATa 3a M3NbJIHEHA B MOMEHTa Ha perncrpaums Ha caenkarta B “LleHTpaneH genosutap”
AL.

NHBECTUTOPBLT MoslydyaBa NOTBbPXAEHME 3a CAenKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBusa paboTeH AeH, cneasall U3NbJIHEHWETO Ha NOpbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXK1UM
3a NOTBbPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KyNyBaHe Ha ASNOBe.

PekBM3MTUTE Ha NOpbYKaTa 3a 06paTHO M3KynyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuyai, ye Ha 3asBUTENs e usgaaeHa [enosvTapHa pa3nucka 3a NpuTeXxaBaHUTE OT HEro As/IOBE Ha
®OHJA, Toit 9 npeaocTass (B OpUrMHan) KaTo NpUIOXeHMe KbM ropeonucaHnTe JOKYMEHTH.

Heob6xoauMu AOKYMEHTWU, KOUTO NpeacraBs MHBECTUTOPBLT Npu noAaBaHe Ha NOpbYka 3a
o6bpaTtHO wm3KynyBaHe Ha pasanose Ha ®OHAOA (Bmx [lpoueaypa 3a nerutumaums U

npeacTaBuTeNCTBO).

Mpy nopgaBaHe Ha nopbyka 3a OTKa3 Ce MpeAcTaBAT €AMHCTBEHO AOKYMEHTW MO npoueaypata 3a
nermTuMaumsa n NpeacTaBuTeNCTBO, KOUTO YAOCTOBEPABAT, Ye /IMUETO UMa NpaBo Aa Harnpaswu nopbykarta.
Mopbyka 3a O0TKa3 ce noaaBa OT K/MEHTa U B C/lydai, Ye CbLUMAT M3M0JSIBa BUPTyanHusl KNoH Ha “OBbb”
A/l, KaTO 3a4b/HKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKasa.

AKO nopbuyKaTa ce npaBu OT UMETO Ha YyXXAECTPaHHO /IMUE U B Hes e MOCOYEeHO, Ye TO Lie nonssa
cneuvaneH fAaHbyeH peXxuM Ha MbAHO MM YacTUYHO OCBObOXAaBaHe OT AaHbK Mo crorogba 3a
n3bareaHe Ha [ABOMHOTO [JaHb4YyHO obnaraHe BCUYKM [OOKYMEHTWM, W3UCKBAHM OT ObArapckoTo
3aKOHOAATENCTBO 3@ [JOKa3BaHe Ha Te3n OCHOBaHWS, BK/IIOYMTENIHO Jeknapaums 3a pasmepa Ha
MOSIOXXMTENHATa pasnnka Mexay OTYeTHaTa CTOMHOCT Ha ASNOBETE, NPeaMeT Ha 06paTHOTO M3KyMyBaHe,
N ueHaTa Ha 0bpaTHOTO M3KyrnyBaHe.

AKO 4yXXAecTpaHHO Nuue He npeacTtaBuM HeobxoaMMuTe AOKYMEHTM 3a [OKa3BaHE Ha OCHOBaHMSA 3a
rpunaraHe Ha CbOTBETHa croroaba 3a u3bsreaHe Ha ABOWHO AaHbYHO ObnlaraHe WM Aeknapaums no
npeaxoaHus ab3au, nopbykaTa 3a 06paTHO M3KyNyBaHE € BasMaHa, HO Ce U3MbJIHSABA MNpU Cna3BaHe Ha
obLWNS AaHbYEH peXxuM, NPeABUAEH 3a YYXXAECTpaHHM nua.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose oTr POHAA oT KIMEHTCKa NoACMeTKa, BoAeHa
NnpyM WHBECTULMOHEH MOCpPeAHMK N0 K/IMEeHTCKa noACcMeTKa, BoaeHa npu ,OBb Acer

MeHnmpxMBHT” Al M 06paTHO.
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3aaBuTenat (nputexarten Ha asnose Ha ®OHA), HeroB npeacTaBuUTEN WMAW MbJHOMOLWHMK MOAaBa B
knoH Ha Obb AJl, onpepeneH KaTto “MACTO 3a npoaaxba” (B MpunoxeHne N2 1 kbM [MpocnekTa)
nopbyka Ao ,0Obb AceT MeHUmMKMBHT” ALl 3a noemMaHe/npexBbprisiHe OT/MpY MHBECTULIMOHEH NOCPEeaHMK.
3a uenta ce npeactaBAT AOKYMeHTW, onucaHn B [lpocnekTa, 3acsdrawiM fermtuMauusaTa u
npeacTaBUTeNCTBOTO.

Ha m3nbnHeHWe noanexar camMo pefoBHO NodafeHuTe MOpPbYKW. 3@ TakMBa Ce CYMTAT Te3n, KOUTO ca
noagaaeHn B CbOTBETCTBUE C rOPEONUCAHNTE U3UCKBAHUA.

Mpu nunca, HeACHOTa WM MpPOTUBOPEYNE MeXAy AAHHUTE B PEKBU3UTUTE Ha MopbykaTta W/wim
HEO6X0AMMU MPUMOXKEHUS KbM HEsl, KaKTo M B C/lyYaid, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUIHO, Ye e
HanMUe MOPOK MpW B3EMAHETO Ha KOPMOPaTUBHO pelleHWe, B MpeacTaBuUTeNHaTa BnacT WaM B ApYro
HeobXxoAMMO YCnoBME 3a pasnopexzaHe C AsI0BETe, NopbykaTa Ce cuUMTa 3a HEBANMAHA M HE MOANEXU
Ha U3MbJIHEHNE.

Mpy Hanuuve Ha TEXHUYECKM WM ApYrM OBEKTVMBHM MPUYMHM MOpbYKaTa e Ce WM3MbJHW MpY MbpBa
Bb3MOXXHOCT.

lMopvykn 3a noemaHe/rnpexBvp/IIHE OT/Ha HHBECTHULHNOHEH I[IOCPEAHUK Ce T[pueMar B
K/10HoBeTe Ha Obb A/], onpegesenn karo "Mecra 3a npogaxba” (Bmi lMpnnorxerne N° 1 kom
lIpocniexra) B pamknre Ha paboTHOTO MM BpeMe. lTopbYKku 3a NoeMaHe/rnpexBvpIsiHe OT/Ha
HMHBECTHLUMNOHEH NMOCPEAHNK HE Morart ga 6bvaar nogageHn ypes Bupryasnnms k1oH Ha "Obb”
Al.

MNMopbykaTa ce cMsiTa 3a U3MbJIHEHA, CNea KaTo Ce M3BbpLUM NPEXBBPISHETO Ha AsnoseTe B “LleHTpaneH
fenosvTtap” Al OT MoACMeTKaTa Ha 3asBuTeNs Npu MHBECTUUMOHHMS MOCPEeAHMK MO MOACMEeTKaTa Ha
3as8BMTENS NPY YNPaBnsiBalloTo APYXKECTBO UK o0bpaTHO.

2.10.4. YcnoBus u pep 3a eaHOBpeMeHHa npopaxb6a Ha asnoBe ot ®OHAA M NoKynka Ha
ASNOoBe OT ApYyr NneBoB AorosopeH ¢oHA, CbLo opraHM3upaH v ynpasnsisaH ot ,,OBb Acer

MeHnmxMBHT” Al M 06paTHO.

MNMopbyku 3a egHoBpeMeHHa nogaxxba Ha asnose oT POHA n nokynka Ha asnose oT gpyra KMUC, cbwo
ynpasnseaHa oT “Obb AceT MeHnmxMbHT” ALl, n obpaTHO MoraT Aa ce nogasaTt caMo 3a KUC B egHa u
Cblla BanyTa.3assutensaTt (nputexaten Ha pasanoe Ha A® “Obb [noban [AuBuaeHTt”), Heros
npeacTaBuTeN WAM MbAHOMOLWHMK Noaasa B k1oH Ha Obb Al nopbuyka 3a egHoBpeMeHHa npoaaxba Ha
aanose ot A® “Obb Moban AuBMaeHT” 1 NoKynka Ha AS10BE OT Apyr S1ieBOB AOroBopeH (OoHA, CbLio
opraHusupaH u ynpasnssaH oT ,,Obb AceT MeHMmMKMBHT” A/L.

MNMopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA, nokynka Ha AsnoBe OT eBpoB (oHA,
ynpasnsisaH oT Obb AceT MeHnmXMbHT ALl He Moxe aa 6bae nogaaeHa.

3aasuTendart (npuTtexarten Ha asnose Ha ®OHA) Moxe Aa nogaae nopbyka 3a efHOBpeMeHHa npoaaxoba
Ha asanose oT ®OHJA v MOKynKa Ha AsNOBe OT APYr SIeBOB [AOrOBOPEH (POHA, CbLUO OpraHnsupaH u
ynpaenssaH ot ,,0bb AceT MeHnmxMBHT” ALl 1 06paTHO v upe3 BupTyanHus knoH Ha “Obb” A/L.

B nopbukata uHBeCTMTOPLT nocoysa 6post asanose ot A® “OBb Moban AuBuaeHT”, KOMTO >Xenae Aa
6baatT obpaTHO M3KYNeHWn WK cymaTa, KOSTO xenae fa 6bae nonyyeHa oT npoaaxbaTta Ha AsnoseTe.
BposAT Asnose ce yMHOXaBaT No ueHa Ha obpaTHO M3KyrnyBaHe M 3a Taka NnoslyyeHaTa Cyma ce 3aKyrnysaT
CbOTBETHMS 6poi AsinoBe OT Apyrusi AoroBopeH ¢oHA. KoraTo B mopbykaTa € MocoYeHa Cyma, T ce
pasgens Ha ueHaTa OrnoBecTeHa 3a Han-6nm3kus AeH M ce noslydaBa OPMEHTMPOBBYEH GpoN ASNOBE,
KOMTO cneaBa Aa 6baat m3kyneHn obpaTHo. To3um 6pont asnose ce 6nokupat. Cnea kato 6bae n3uncneHa
LueHaTa Ha obpaTHO u3kynyBaHe Ha ®OH[A, cymaTa ce pa3fensi Ha Tasu CTOMHOCT M ce Mony4yaBa
Kpa/HaTa CTOMHOCT, KOSITO 3a K/IMEHTa cneaBa Aa 3aKynu ASfoBe OT Apyrust AOroBopeH (oHA B NEBa,
CbLLIO OpraHu3unpaH un ynpasnasaH ot ,,0bb AceT MeHnaxMbHT" A/L.
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CoblWwusAT pen ce npunara U Npy eaHOBpeMeHHa npoaaXkba Ha Asnose OT ApYyr NIeBOB AOroBopeH oHA,
CblUO opraHu3upaH u ynpaensisaH ot ,0bb AceT MeHnmkMbHT” Al, M Nokynka Ha asnose ot Ad® “Obb
Fnoban AvBuaeHT”.

Mpu nunca, HEACHOTa WM MNpOTUBOPEYME MEeXAy AAHHUTE B PEKBU3UTUTE Ha MopbykaTta W/
HEO6X0AMMU MPUMOXKEHUS KbM HESl, KakTo M B C/lyyaid, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUIHO, Ye e
HanMUe MOPOK MpW B3EMaHETO Ha KOPMOpaTUBHO pELUeHWEe, B NpeacTaBUTeNHaTa BnacT WaM B ApYro
HeobXxoAMMO yCnoBMeE 3a pasnopexzaHe C AsS0BETe, NopbykaTa Ce cuMTa 3a HEBANMAHA M HE MOANEXU
Ha M3Mb/HEHVE.

Mpy Hanuyve Ha TEXHUYECKM WM ApYrM OBEKTVMBHM MPUYMHM MOpbYKaTa e Ce WM3MbJHW MpY MbpBa
Bb3MOXXHOCT.

lNMopvykara 3a egqHoBpeMeHHaTa npogaxba Ha gsanose or A® “"Obb noban [nBuageHTt” n
MOKyriKa Ha A45S/10BE€ OT APYr /IEBOB OroBOPEH POHA, CHLYO OPraHU3HpaH M yrpasisiBaH OT
~,OBb Acer MenngpxmbHT” Af], 1 O6paTHO, ce npnemMar B K/IoHoBeTe Ha Obb A/f], onpejgeseHn
Karo "Mecra 3a npogarxba” (Bmw lNMpuioxwerne N° 1 kom lpocnekra) go 17:00 4., CbOTBETHO
A0 paboTHOTO BpeMe ¢ KJIneHTH Ha Obb A/.

3a nopvykmu, nogagermn go 17:00 4., NOPpvYKM 3a OTKA3 CE NMPHEMAT A0 TO3M Yac Ha CbLYHNS
paboren geH. Cneq ToBa, NMOPB YKUTE 3a EAHOBPEMEHHA rnpoga)kba Ha agsnose or AP "Obb
o6an [nBuaeHT” un rfoKyrika Ha AA/I0BE OT ApPyr JIEBOB [OroBOpeH (JOHA, CvLo
opraHu3upaH M ynpas/iIiBaH OT YIpaB/isBaljoTO APYIKECTBO M o06paTtHo, ce cYMTaTr 3a
HEOTMEHSIEMH.

lMopvyknre nogageun cneg 17:00 4. Ha geH T ,AeHs Ha nogaBaHe Ha rnopbykara’, ce
H3MBbJ/IHABAT M0 YEHNTE, Ba/IMAHN 3a AeH T+1, onpegesieHn Ha nocjiegBawyms paboTteH 4eH
/AeH T+2/. 3a nopvykH, nogageHn cneqg 17:00 4., nopvYKku 3a 0TKa3 ce npnemar g4o 17:00 4.
Ha cnegBawyns paboteH AeH /aeH T+1/. Cieq roBa, nopvYKUTE 3a EJHOBPEMEHHA Npogarkba
Ha pgssnose or ®OHAA wn nokyrnka Ha AA/I0BE OT ApPYyr JIEBOB [OroBopeH (oHA, cvLyo
opraHu3upaH M ynpas/iiBaH OT YrpaB/iaBaloOTO [APYKECTBO M o06parHo, ce cyMTaTr 3a
HEOTMEHSIEMH.

MNMopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose ot Ad “Obb MNoban AnMBnaeHT” 1 NoKynka Ha Asinose
OT ApYyr NEBOB AOroBopeH (oHA, CbLO opraHM3upaH 1 ynpasnssaH ot ,,O0bb AceT MeHnmKMbHT” ALl, He
Moxe aa 6bae nogageHa, korato obpaTHOTO M3KynyBaHe Ha Asnosete Ha A® “OBb noban AuenaeHT”
Win Ha Aapyruss oHA € BPEMEHHO CMnpsiHO, Tbi KaTO CMNMPAHETO Ha O06PaTHOTO M3KYyMyBaHe
3a4b/DKUTENIHO € CBbP3aHO M C MpeyCTaHOBSIBAHE Ha M34aBaHETO Ha AsanoBe. TakuMBa MOPBbYKKU LWe ce
npvemart, cnej Kato 06paTHOTO U3KynyBaHe Ha AsSn0BeTe U Ha ABaTta hoHaa 6bae Bb30O6HOBEHO.

2.10.5. BpemeHHO cnupaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnmkMbHT” A[l, no peweHne Ha CbBeTa Ha AUPEKTOPUTE, MOXE BPEMEHHO Aa cripe
0bpaTHOTO U3KynyBaHe Ha asnosete HAa POHJA, caMO B U3KITIOUUTENHM CrlyYan, ako obcToaTencreara ro
HanaraT M CNUpPaHEeTO e onpaBAaHO C Orfie[ Ha MHTEepecuTe Ha NpuUTeXaTenuTe Ha AS/10Be, BKIOUYUTENTHO
B CefHuUTe cry4vaum:

Y KoraTo Ha perynupaH nasap, Ha KOMTO CblLUECTBeHa 4acT oT akTuBute Ha ®OHAA ca gonycHaTu
UNn Cce TbpryeaT, CKOYBAHETO Ha CAENKWM € NpekpaTeHO, CNpsSiHO WM e MNOASIOXKEHO Ha
OrpaHu4yeHue;

Y Korato He MoraT Aa 6baaT OUEHEeHW MpaBWAHO aKTUBUTE WAM 3aab/keHusaTa Ha GOHOA wnn
YnpaBnsiBalloTo APYXECTBO HE MOXEe Aa Ce pa3nopexaa c TaX, 6e3 aa yBpeauM uHTepecute Ha
nputexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe uan npeobpasyBaHe ype3 CvMBaHe WM BMBaHe Ha
OOHIA;
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Y B cnlyyal Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — Aeno3utap nopaan BUHOBHO HEM3MbHEHWUE Ha
3aAb/HKEHUsITA N, OTHEMaHe Ha NuueH3a 3a 6aHKkoBa AEMHOCT MM HanaraHe Ha APYrv OrpaHWYeHUst Ha
AENHOCTTa W, KOWTO MPaBsST HEBb3MOXHO W3Mb/IHEHWETO Ha 3aAb/DKeHMATa W MO JOroBopa 3a
[lerno3vTapHu yCiyru U MoraT a yBpeasT UHTEpecuUTe Ha npuTexaTtenute Ha asanose Ha POHA.

B ropensbpoeHute criydan YnpasnssalwoTo APY>XeCTBO yBeaoMmsBa Komucusita 3a MHaAHCOB Haa3op v
BbaHkaTa-geno3uTap 3a peleHWeTo CM A0 Kpas Ha paboTHMS [eH, KakTo M 3a Bb30OHOBSIBAHE Ha
06paTHOTO U3KynyBaHe A0 Kpasi Ha paboTHMSA AeH, npeaxoxaal, Bb30bHOoBsABaHETO. [pn B3eMaHe Ha
peweHne ot ,Obb AceT MeHumKMbHT” ALl 3a cnupaHe Ha 0b6paTHOTO M3KyMyBaHE Ha AS/IOBETE Ha
®OHOA, TO e ANbXHO Aa NpeycTaHOBM He3abaBHO M M34aBaAHETO Ha AASIOBE 33 CPOKa Ha BPEMEHHOTO
cnupaHe Ha 0bpaTHOTO M3KynyBaHe, ako TakbB € npeaBnaeH

MNprvemaHeTo Ha MOPbYKM 3a egHOBpeMeHHa npoaaxba Ha asnose Ha ®OHIA v nokynka Ha AssoBe Ha
Apyra KONMeKTUMBHAa WMHBECTMUMOHHA CXeMma, Cbwo ynpasnsBaHa oT “ObBb AceT MeHumxMubHT” AL, u
obpaTHO, ce npeycTaHOBsIBA, ako 0OpaTHOTO W3KyMyBaHe Ha ASA/I0BETE HAa KOATO UM [a € OT ABeTe
KONEKTUBHU MHBECTULMOHHM CXeMU 6bAe BpeMEeHHO CrpsHO A0 MOMEHTa Ha Bb30O6HOBABaHETO My. B
Cflyyal, ye Ce Hanara yab/hkaBaHe Ha CpOKa 3a BPEMEHHO CnMpaHe Ha 06paTHOTO M3KynyBaHe Ha
aanosete Ha ®POHIA, YnpaBnsaBalwoTo APYXKECTBO € A/TbXHO Aa yBeaoMu 3a ToBa KoMucuaTa u baHkaTa-
[lerno3nTap, He No-KbCHO OT 7 AHW Npeau U3TUYAHETO Ha MbpPBOHAYanHO onpeaeneHust OT HEro Cpok.

AKO CpOKbT Ha CrMpaHeTO € MO-KpaTbK OT CeAeM AHW, BKJIIOYUTENHO B CrlyyauTe, KoraTto 0bpaTHOTO
N3KynyBaHe € 6un0 CnpsHO MNopaauM TEXHUYECKM MNPUYMHK, YNPaBnsBallOTO APYXECTBO W3BbpLUBA
yBeOM/IeHNSTa NO NpeaxoAHOTO u3pedeHne A0 Kpas Ha paboTHUS AeH, NpeaxoXaall AaTtaTta, Ha KosTo e
TpsibBano aa 6bvae nogHoBeHO 06paTHOTO M3KynyBaHe. O6paTHOTO M3KynyBaHe ce Bb306HOBSBA MO
peweHve Ha CbBeTa Ha AMPEKTOPUTE C U3TUYAHETO Ha CPOKa, OMNpedeneH B pPELIeHNETO 3a CnMnpaHe Ha
06paTHOTO M3KYMNyBaHe, CbOTBETHO B pELIEHMETO 3a YyAb/DKaBaHe CpoKa Ha crnuvpaHe Ha o0bpaTHOTO
n3KyrnysaHe.llopbuknUTE, NofajeHu cnea NocnegHoTo obsiBsBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe
npeaM HadvanHata fgaTa Ha CpoKa Ha BPEMEHHOTO CNWpaHe, He Cce U3MbAHSABaT. YNnpaBnssaloTo
APY>XXeCTBO Bb3CTAHOBSIBA CyMUTE Ha WMHBECTUTOPWUTE, MOAANM MOPbYKM 3@ MOKyrka Ha As8/10Be, MO
6aHKoBaTa MM CMETKa WM Ha KacaTa Ha APYXeCTBOTO A0 Kpas Ha paboTHWS [eH, cneasall [eHs Ha
nogasaHe Ha nopbukute. ,OBB AceT MeHWmXMbHT” Al yBefoMsBa npuTexaTenute Ha AS/0Be 3a
CNUpaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3@ Bb30OHOBABAHETO My He3abaBHO Criesl B3eMaHETO
Ha peleHne 3a ToBa, 4Ype3 nybnukaumMsa Ha MHTEpHEeT CTpaHuuaTta Ha YnpaensBawloTO APYXKECTBO
www.ubbam.bg. YnpaBnsiBawoTo ApYyXecTBO yBeAoMsBa M 3aMeCTHWK-NpeaceaaTens, pPbKoBOAell
ynpasnenue ,,Haa3op Ha MHBECTULIMOHHATa AeiHoCT” npu KoMucnata 3a MHaHCOB Haa3op.

2.11. OnucaHue Ha nNpaBusaTa 3a onpeaensiHe u usnonssaHe (pasnpeaensiHe Ha goxoaa)

OOHODbT He pasnpegens nocturHatata neyanba KaTto AMBUAEHT (A0OXOA) MexAay npuTexaTenute Ha
AsnoBe. YNpaBnsBaLloTo APY>XXeCTBO pemHBecTupa nevanbata Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJIA, eMUCMOHHaTa CTOMHOCT M LieHaTa 3a 06paTHO M3KynyBaHe, B
MHTEepeC Ha nputexatenute Ha asnose ot ®OHJA. PeuHBecTMpaHeTO Ha [OOxoAda Ce U3BbLpLBA B
CbOTBETCTBME C UHBECTULMOHHUTE LK, CTpaTerny, nonuTnka u orpaHnyedms Ha ®OHAA, npu oTumTaHe
Ha KOHKpPETHWTE nasapHu yCoBUS U NPW Cna3BaHe Ha HOPMATUBHUTE U3MCKBAHUSA U BbTPELLUHUTE aKToBe
Ha OOHJA.

2.12, CyeTtoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

YnpaenssawoTo apyxectso Ha POHJA e 3aab/mkeHo fAa npeactass Ha KomucunsTa 3a yHAHCOB
Haa30p 1 Ha obliecTBeHOCTTa:

1. FoanweH oTyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (pMHAHCOBATa roANHA;

2. WectMeceveH oTyeT, obxBallall MbpBUTE LWIECT Mecela Ha dmHaHcoBaTa roavHa, B cpok 30
[AHW OT Kpas Ha OTYETHWUS Nepuoa.
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YnpaenssawoTo apyxectso Ha POHA e onbXHO Aa npeactasy B kKomucnsata Ao 10-To uncno Ha
Meceua, cneaBall OT4YeTHUs,, MeceveH 6anaHc n nHgopmaums 3a:

1. obeMa 1 CTpyKTypaTa Ha MHBECTULMWUTE B NopTdenna No eMUTEHTU U BUAOBE LIEHHWN KHUXA U
Apyrv OMHAHCOBU UHCTPYMEHTH;

2. BMOOBETE AEPUBATUBHN MHCTPYMEHTM, OCHOBHUTE PUCKOBE, CBbP3aHM C 6a30BUTE aKTUBKM Ha
AEPVBATUBHUTE MHCTPYMEHTU, KONMNMYECTBEHUTE OrpaHMyeHnst u n3bpaHute MeToam 3a OLUEHKa Ha pucka,
CBbp3aHU CbC CAENKUTE C AEPUBATUBHU UHCTPYMEHTH.

Ha Ta3n nHdopmauns He ce gasBa Ny6MUYHOCT M TS CY>XM CaMO 3a HAA30pHM Lenn Ha Komucus 3a
¢pmHaHCoB Haa30p.

YnpasnsaBawoTo ApyxectBo A0 10-0 uMCno Ha CbOTBETHUA Mecel, OMoBecTsBa Ha WHTEpHET
CTpaHuuaTta cn oboblueHa nHdopMaums 3a CTpykTypaTa Ha noptdenna Ha ®oHAa KbM nocneaHaTa AaTta
Ha MpeaxoaHusi Mecel, KOSITO CbAbpXa HaW-Manko AaHHM 3a MNpoueHTa OT akTuBuTe Ha PoHAa,
NHBECTUPaHWU B pasfIyHUTE BUAOBE (PUHAHCOBU NHCTPYMEHTH.

CvrnacHo Mpasunata cn, ®OHOA He pasnpefens nocTurHatata neyanba kaTo AoOXoA4 Mexay
npuTexaTenute Ha As/1oBe. YNpaBnsBalloTo APYXXeCTBO penHBecTMpa nedvanbata Ha AOroBOpHUS (oHA,
B aKTUBW B CbOTBETCTBME C MHBECTULUMOHHATA CU CTpaTerus U rnonnTuka, B pe3ynTtaT Ha KOeTO HapacTsa
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha (OHAA, B MHTEPEC Ha NPUTEXATENUTE Ha AAN0BE OT oHAa.

2.13. OnucaHue Ha MHBECTULUMOHHMTE uenun Ha POHA, B TOBa UMCno Herosute ¢(hpMHaHCOBMU

Lesiv, MHBECTULIMOHHA NOJINTUKA, OrpaHMYEeHUsl HA UHBECTULIMOHHATA NonnTuka Ha POHOA

OCHOBHM LIE/I 1 HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHIA e ga ocurypu Ha npuTexaTenuTe Ha [A/10Be 3ana3BaHe WM HapacTBaHe Ha
CTOMHOCTTa Ha MWHBECTUpaHWUTE OT TAX CPEACTBA Ype3 peanusvpaHe Ha Mpuxoau OT AMBUAEHTM,
Kanutanosu neyanbu n nMxsu Npu yMepeH A0 BUCOK puck.PuHaHcosa uen Ha ®OHIA e HapacTBaHe Ha
CTOMHOCTTa Ha uW3JadeHuTe OT Hero [As/0Be B AbArOCPOYEH MJaH MpU OCUrypsiBaHE Ha BMCOKa
JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOPUTE.

Crparteruns n nonuTrKa 3a NOCTUraHe Ha LlenunTe

3a nocturaHe Ha uenuTte, YNpaBnsBalloTo APYXECTBO C/ieABa arpecuBHa MHBECTULMOHHA MOUTMKA MpU
aKTUBHO YMNpaBfieHWE Ha WHBECTUMLMOHHUS MNOPTQEN OT NPEXBBLPSSEMU LEHHU KHMXA WU Apyrv
(p1MHaHCOBKM aKTVMBKM U NapuyHu cpeactea Ha GOHZA.

CpeactBata Ha ®OH/A we ce MHBECTMPAT NPEAUMHO B ASNOBU LIEHHWU KHMXA Ha KOMMaHWKM, KOUTO ca C
NOTEHUMan 3a peanusvpaHe Ha BWCOKA AVMBMAEHTHA AOXOAHOCT B AbJFOCPOYEH M/aH M Cca NpueTu 3a
TbpProBUsl Ha peryivpaHWTe nasapu B CTpaHaTa M YyX6uHaKoHKpeTHaTa CTpyKTypa Ha aKTUBWTE Lie
3aBMCM OT MOMEHTHUTE MNa3apHM YCNIOBMSI M L€ € AMHaMMYyHa B PaMKUTE Ha rOpenocoYeHuTe
OrpaHnyeHusI.

[loxoaHOCTTa, KOATO Ce Oo4akBa Aa bbae peanuaupaHa Npv ynpasfeHWeTo Ha aktmeBuTe Ha ®OHUA, ce
¢dopmMupa OT npuxoan OT MONYYEHU AMBUAEHTU OT EMUTEHTU, OT LEHOBWM pPasfIMKM MpU MOKYMKO-
npoaax6a Ha (MHAHCOBM MHCTPYMEHTM OT nopTdenna Ha ®OHOA,m B no-manka CTeneH — oT JIMXBU OT
AbNrOBU LIEHHHWN KHUXA, OT 6aHKOBU AEN03UTK U ap.

MN360pbT Ha MHBECTULMOHHM MHCTPYMEHTM Ce OCHOBaBa Ha yHAAMeHTaNneH M TEXHUYECKU aHanu3, KaTo
NpeMMyLLEeCTBEHO Ce NoadbupaTt KHUXa, C BUCOK MOTEHUMAN 3a peanusnpaHe Ha Npuxoan OT AMBUAEHTU U
pacTeXx Ha Na3apHUTE UM LIEHN U peanu3npaHe Ha KanuTanosu nevanoéw.
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KHmxaTa ¢ dmKcpaHa AOXOAHOCT U AENO3UTUTE B CTPYKTypaTa Ha nopTdeina ce M3non3saT NpeanMHO
3a AuMBepcuduKauMs Ha puUCKa, KaKTO M 3a peanusnpaHe Ha TeKkywa AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa NasapHa TeHAEHUMS 3@ ASNTIOBUTE KHMXKA.

3a ocurypsiBaHe Ha NMKBUAHOCT M 3@ MOCTUraHe Ha MO-BMCOKa AOXOAHOCT YNpaBnsiBawoTO APYXXeCTBO
MOXE Aa ocbllecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobmBaHeTo M Npoaa)kbata Ha
(PMHAHCOBU MHCTPYMEHTM, KAaKTO U AOrOBOPU C YroBOpKa 3a 06paTHO u3KyrnyBaHe (peno caenku).
Cpoenkute No npeaxoaHaTa anuvHes MoraT Aa 6baaT M3BbPLWBAHWM E€AUMHCTBEHO MpM CnasBaHe Ha
OrpaHu4yeHusiTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KUCANKU.

3a nocturaHe Ha ocHoBHUTe uenvn Ha ®OHA v npy ynpaB/ieHNETO Ha pucka YrpaBisaBalloTo APY>XXECTBO
MOXE Ja npwiara noaxXoAsy WHBECTUMUMOHHM MeToaM 3a 3awmta Ha noptdenna (hedging) ot
pa3nNnMyHUTE BUMOOBE PUCK, NMPU KOETO MOXE Aa CKOYBa CAENKWU C npaBa, groubpcn, popybpan, onuum,
cyanu v apyru AepvBaTtu.

YNpaBnsBawloTo APY>XeCTBO noaabpika, B 3aBMCMMOCT OT MasapHaTa cuTyauus, noaxogsiia oTpacnosa
CTPYKTYpa Ha noptdeiina.

TexHUKU 3a yrnpasieHue Ha ,peno" coenku

®oHABLT MOXE Aa M3MN0N3Ba TEXHWUKM N MHCTPYMEHTU, CBbP3aHN C NPEXBBLPISIEMN Ob/ITOBU LIEHHN KHUXA U
WHCTPYMEHTW Ha Mapu4HUS Nasap 3a eeKTUBHO ynpaBieHne Ha nopTdenn, npeacTaBnsBalimM 4OroBOpU
3a NOKyrnka wnv npofaxxba Ha (PMHAHCOBM MHCTPYMEHTU C YyroBopka 3a obpaTHO u3kynyBaHe (,perno”
CAenKkun), Npun ycroBme Ye caenkute ca MKOHOMUYECKN NOAXOASLUM, PUCKOBETE, NPOM3TUYaLLM OT TsX, Ca
a[leKBAaTHO MAEHTMdMUMPaHM B Mpoueca Ha ynpaBfeHMe Ha pucka M Mpu yCroBue, Ye ciyxaT 3a
N3MbJIHEHME HA MOHe eAHa OT CleAHuTe Lenu:

1. HaMasnsiBaHe Ha pUCKa;
2. HaMasnsiBaHe Ha pa3XxoauTe;
3. reHepvpaHe Ha [OMbJHUTENHU npuxoan 3a PoHAa C HMBO Ha pUCKa, KOETO CbOTBETCTBA HA

pUCKOBMSA My NPOdUA U Ha NpaBuiaTa 3a AMBepCUdUKaLMA Ha pUcka.

M3non3saHeTo Ha MOCOYEHUTE TEXHWKWM HE MOXEe Aa BOAM A0 MPOMSAHA B MHBECTUUMOHHUTE Lenn u
OrpaHMYeHnsl UK A0 3aBULLABaHEe Ha pMCcKoBUS Npodun Ha PoHAa, KakTo ca hOpMynMpaHM B HACTOSLLMSA
MNpocnekT n NpaBunata Ha PoHaa.

®oHABLT MOXe Aa CKAYBa peno CAenkn camo € UHAHCOBU MHCTPYMEHTU, B KOMTO MOXeE Aa WMHBECTUpa
cbrnacHo uyn. 38 3O0KUCAOMNKKN wn MpaBunata Ha ®oHAa, M CaMO akO HacpelHuUTe CTpaHW MNo TaX Ca
KpeauTHU unn (UHAHCOBU WMHCTUTYUMW, KOUTO NOANEXAT Ha MpyAeHuManeH Haa3op OT CTpaHa Ha
KOMMNETEHTEH OpraH OT [AbpXaBa 4IeHKa WM Jpyra AbpXaea, cTpaHa no Cropa3yMeHMeTo 3a
OpraHunzauusita 3a MKOHOMMYECKO CbTPYAHUYECTBO U pa3BuTue. PuckosaTta ekcrno3vumsa Ha doHaa KbM
BCAKA OTAE/IHA HAcpeLlHa CTpaHa He Moxe Ja Haaxebpsa 10 Ha CTO OT aKTMBUTE MY, KOraTo HacpelHaTa
CTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKNUCANKN n 5 Ha CTO OT akTMBMTE B OCTaHanuTe Ciyyau.

KoraTo peno caenku ce CKAYBaT eaMHCTBEHO C Len obesneyeHne, a He ¢ uen peanHo npuaobueaHe Ha
(bMHAHCOBUS MHCTPYMEHT, YNpaBAsaBalloTO APY>XECTBO MOXE Aa He B3eMa NpeaBui Te3n MHCTPYMEHTM C
ornea crasBaHe Ha orpaHudeHusaTa no yn. 38, 39, 45 n cnepgsawmte ot 3OKNCANKN , KakTo 1 Ha
MNpaBunata Ha ®oHpa. MNpuema ce, Ye peno caenkutTe ce CKNYBaT eanHCTBEHO ¢ obesneunTenHa uen,
aKO ca Hanuue ycnosusiTa, npeasuaeHn B MNpakTukata No TPETMPAHETO Ha peno CAenkuTe n obpatHute
peno caenkm ¢ 6e3HannyHM LUeHHU KHWXA, peructpyvpanu B LieHTpaneH aenosuTtap, npueta C npoToKos
Ns 8/15.02.2012 r. Ha Komucusita. NpeaxoaHuTe nspedyeHns ce npunarat CbOTBETHO M MO OTHOLLEHUE Ha
peno caenkn c obesneuntenHa uen C 6e3HaNMYHN AbPXaBHM LIEHHW KHWXKA, KOUTO Ce mu3aaeaT MU
perucTpupat cbrnacHo Hapegba N2 5 Ha MwuHucrbpa Ha ¢duHaHcuTe n BHB, n He ca perncrpupaHu B
LeHTpanHus aeno3uTtap.

QoHABLT MOXe Ada CK4Ba perno caenku 3a npogaxba Ha (MHAHCOBM MHCTPYMEHTM C YroBoOpka 3a
06paTHOTO MM U3KynyBaHe OT CTpaHa Ha ®PoHAa (peno CAenKu OT rneaHa Touka Ha doHaa) Ha LeHa u B
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CPOK, onpeaeneHu B A0roBopa Mexay CTpaHuTe, KaTo Npu HacTbhnBaHe Ha nagexa PoHAbLT e ANbXeH Aa
pasnoniara C AOCTaTb4yHO CPeACTBa 3a M3MNalaHeTo Ha CymaTta, AOroBOpeHa 3a 06paTHOTO M3KynyBaHe
Ha (PUHAHCOBUTE MHCTPYMEHTM.

QoHABLT MOXe fAa CKYBa peno CAenKM 3a MOKYNKa Ha (UHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT npoaasaya (0bpaTHM peno CAenKu OT rnegHa Tovka Ha doHAa) Ha ueHa u
B CPOK, OnpeaenieHy B 40roBopa Mexay ABETE CTPaHW, U Npuy Cna3BaHe Ha CrneaHuTe OrpaHnyeHuns:

1. Mo BpeMe Ha AeicTBMe Ha AoroBopa POHABLT He MOXe Aa NpoAaBa (MHAHCOBUTE MHCTPYMEHTU -
NnpeaMeT Ha AOroBopa, Npeau HacpellHaTa CTpaHa Aa € YNpaXXHWia NpaBoTO CUM WM KPaWHUAT CPOK 3a
06paTHOTO U3KyrNyBaHe Aa € U3TeKb/l, 0CBeH ako POHABLT He pa3nonara c Apyru CpeacTsa 3a U3Mb/IHEHUe
Ha 3a4b/DKEHWETO CM MO [AOroBopa; MNpeaxoAHOTO M3pedYeHne He ce npunara B ClyyauTe, KoraTo
HacpellHaTa CTpaHa He € WM3MbJIHWAA CBOWM 3aAb/DKEHMs MO AOroBopa 3a perno caefnka WM CbrnacHo
[IOroBOpa HEU3Mb/IHEHMETO AaBa NpaBo Ha PoHAa Aa npoAasa MHAHCOBUTE MHCTPYMEHTY;

2. CTOMHOCTTa Ha CKJ/IloMeHUTe peno caenku oT ®oHaa He TpsibBa Aa Bb3NPEnSTCTBa U3MbHEHWETO
Ha 33a4b/DKEHMETO My MO BCAKO BpeMe Aa M3KyrnyBa 06paTHO AsnoBeTe CU MO WUCKaHe Ha TexHuTe
npuTexaTenu;

3. (OMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Aa 6baaT 0b6ekT Ha caenka, ca obnuraumm, u3gageHn unu
rapaHTUpaHu OT AbpXXaBa Y1eHKa WK Apyra Abp)kasa, cTpaHa rno CnopasymeHueTo 3a OpraHusaumsaTa
338 MKOHOMMYECKO CbTPYAHWYECTBO W Pa3BUTME, TEXHM LEHTPasHM HaHKM, TEXHW OpraHn Ha MeCTHOTO
camoynpasneHne, ot EBponelickaTa ueHTpanHa 6aHka, EBponeickata MHBECTMUMOHHA 6GaHka unu oT
nybnMyHa MexayHapogHa opraHu3auusl, B KOSITO 4YfieHyBa MOHE edHa AbpXXaBa 4NeHKa, KaKTo W
KBanuuumMpaHn AbAroBU LEHHW KHWXKA, M34aAeHU WMAW rapaHTUpaHW OT TPeTu AbpXKaBW C KpeauTeH
PEWTUHI, HE MO-HUCLK OT MHBECTULMOHEH, MPUCBbAEH OT areHuMsl 3a KpeauTeH PENTUHI, perMctpupaHa
nnu ceptnduumpana cernacHo PernameHt (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsiBaloTo APYXXECTBO MoaAbp)Ka CTPYKTypa Ha noptdeina Ha ®OHJA no BMAoOBE aKTMBW, KaKTO
cneaga:

OTHOCHUTEsIeH Aasan

BupoBe akTuBMU cnpsiMmo o6bwmTe
aktmeu Ha DOHOA
[JanoBn LUEHHM KHMXA Ha KOMMaHWW, KOUTO Ca C BUCOK nOTeHuman 3a Ao 95 %

peanu3vpaHe Ha npuxoau OT AVBWUAEHTWU ,A0MyCHATM A0 WM TbpryBaHW Ha
perynupaHute nasapu no T1.1.1. - T7.1.3.; A910BN LEHHN KHWxa no T1.1.4.;
ASN0BE Ha KOMEKTUBHU MHBECTULMOHHM CXEMM, UMSATO WHBECTULMOHHA
NnoNvMTMKa CbOTBETCTBA HA puUCKOBaTa HacodeHoct Ha OOHAA, npwm
CNa3BaHETO Ha orpaHuyveHusTa Ha T. 2.13.16; aepuBaTVBHW (DMHAHCOBK
WMHCTPYMeHTM No T7.1.7. n 7.1.8.

AbnroByM UEHHM KHWXA, OOMYCHATM OO0 WM TbPryBaHW Ha peryavpaHviTe Ao 50%
nasapu no 1.1 - 1.3; AbAroBn UeHHWM KHWXKa T. 1.4; OAn0Be Ha KONEKTUBHMU
WHBECTULUMOHHM CXeMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoSIMTUKA, NPU CNAa3BaHETO Ha OrpaHNYeHusTa Ha T. 2.13.16.

JIMKBMAHM CpeacTBa, KbM KOMTO CnajaT OCHOBHO Bfiorose B 6aHku rno T. 1.6 | He no-manko ot 5 %
N WHCTPYMEHTU Ha napuyHug nasap rno T. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
MOHATMETO 3a JIMKBUAHW CPeacTBa

LleHHW KHWXa 1 MHCTPYMEHTWN Ha NapuyHUS nasap Ao 10 %

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:
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1.1. NpexBbpNSEMU LEHHN KHMXKA U MHCTPYMEHTM Ha NapuyHMs nasap, A0NyCHaTU A0 WK TbpryBaHW Ha
perynupaH nasap no cMmucbna Ha 4n. 152, an.l n an.2 oT 3aKkoHa 3a na3apute Ha (UHAHCOBU
NMHCTpyMeHTK (3MON);

1.2. NpexBbpAsSeEMN LEeHHM KHUXKA U MHCTPYMEHTU Ha MapuyHMsa Nasap, TbpryBaHW Ha perynupaH nasap,
pa3fnuyeH OoT To3n no un. 152, an.1 n an.2 ot 3MN®U, B Penybnmka bbnrapus vnn B apyra AbpXkasa
yneHka, PyHKUMOHMPaLL peaoBHO, NPU3HAT U NY6IMYHO AOCTBMNEH, KAaKTO U LIEHHM KHMXKA U MHCTPYMEHTU
Ha napuyHKUS nasap, eMuTupann ot Penybnuka bbarapus nnu agpyra aobpxxaea YneHka;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHus Nasap, A0MYCHATK A0 TbproBusl Ha
odmumaneH nasap Ha goHaoBa 6bopca Mnn TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(YHKUMOHMpALL peAoBHO, NPU3HAT M NY6AMYHO AOCTHMEH, KOUTO Ca BKIIOYEHM B CMMCHK, 0A06peH oT
Komucusita no npeanoxeHune Ha 3aMeCTHUK-NpeaceaaTens, pbkoBoAaeL) ynpasneHne Hagsop Ha
MHBECTULIMOHHATa AeNHOCT (3aMeCcTHUK-NpeaceaaTens);;

1.4. HacKopo u34aZeHn MpPexBbpfsieEMU LEHHUM KHUXKA, B YCNOBMSTA Ha UYMSATO €MUCUSI € BKIIIOYEHO
noemMaHe Ha 3afb/DKEHWe Aa Ce UCKa AOryCcKkaHe, U B CPOK, He MO-Ab/br OT e4Ha roAuHa OT M34aBaHeTo
uM, aa 6baaT gonycHaTy A0 TbproBus Ha oduumaneH nasap Ha ¢oHaoBa 6opca UM Ha Apyr perynupaH
nasap, YHKUMOHWUpPALL, peAoBHO, NPU3HAT U Ny6AMYHO AOCTHMEH, KOMTO Ca BK/OYEHM B CNMUCHK, 0406peH
oT KomucusTa no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTUUMOHHW CXEMWU W/MNW Ha ApYrn Npeanpustus 3a KOMEKTUBHO
WHBECTMpPaHe, KOUTO OTroBapAT Ha ycnosuaTa Ha yn. 4, an. 1 ot 3AKNCAMNKWU, He3aBucMMO OT TOBQ,
[anu ca CbC cefanuile B AbpXXaBa YfieHKa, Npuy yCrioBue Ye:

a) Apyrute npeanpusaTUs 3a KONEeKTMBHO MHBECTMPAHE OTroBapsT Ha ClegHUTe YCIOBUS:

aa) MONyYM<IM Ca paspeLLEHNE 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbINlacHO KOWTO BbpXy TSX Ce
OCbLUEeCTBSIBA Haz30p, KOMTO KoMucusiTa MO NpeanoXeHne Ha 3aMeCTHUK-NpeacefaTens cMmata 3a
€KBMBAJIEHTEH Ha HaA30pa CbrNlacHO NPaBOTO Ha EBponenckusi Cblo3, U CbTPYAHUYECTBOTO Mexay
HaA30pHUTE OpraHu € B A0CTaTb4yHa CTeneH OCUIypeHo;

ab) HMBOTO Ha 3alMTa Ha npuTexaTenute Ha Aa70Be B THX, BK/IOYMTENHO nMpaswiata 3a
pa3npeaeneHMeTo Ha akTUBMTE, 3a MON3BaHETO M NPeAOCTaBSHETO Ha 3aeMM Ha MPEXBbLPASEMU LIEHHM
KHWXXa U UHCTPYMEHTU HA MapuUYHWUS Nasap, KakTo M 3a npoaaxbaTta Ha LEeHHN KHMXA U UHCTPYMEHTH Ha
napu4HMs nasap, KOMTo NpeanpusaTusaTa 3a KOEKTUBHO MHBECTMPAHE HE MpUTEeXaBaT, Ca EKBMBANIEHTHM
Ha npaBwuiaTa v 3awmTaTa Ha NpUTeXaTenuTe Ha ASN0BE Ha KONEKTUBHU MHBECTULIMOHHN CXeMN;

aB) OCHOBHaTa WMHBECTUUMOHHA HacoyeHocT Ha KUC pga cbOTBETCTBA Ha WMHBECTULMOHHWTE LENN Ha
®OHIA.

ar) paskpveaT NepuoauyvHO MHMOpPMaUMs, KaTo U3roTBAT U Ny6NMKYBaT roauvWHU U 6-MECeYHN OTYETH,
[AaBallM Bb3MOXHOCT 3@ OLEHKA Ha aKTUBWTE, NacuBuTe, NPUXOAMTE M M3BbPLUEHUTE onepaumu npes
OTYETHUSA nepuos, un

6) He noseye oT 10 Ha CTO OT aKTMBUTE Ha KONEKTUBHUTE WHBECTMUMOHHM CXEMW WAN Ha Apyrute
npeanpusaTMa 3a KOMEKTUBHO MHBECTMPAHE, YMeTo NpuaobuBaHe ce npeaswkaa Aa Ce M3BbpLUM, MoraT
CbrMacHO yyYpeanTenHUTE UM akToBE UM nNpaBunaTta UM aa 6baaT MHBECTMpaHM 06O B As10BE HA ApYru
KONEKTUBHU MHBECTULIMOHHM CXEMU UMW B APYr1 NPeanpusiTUS 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaWTHU UHCTUTYLMK, NIATUMKU NPU NOUCKBAHE MK, 3a KOMTO CbLUECTBYBa NPaBOTO Aa
6baaT M3TerneHn No BCSKO BpPeMe, U C AaTa A0 Nagex He noseye oT 12 Meceua; KpeauTHUTE MHCTUTYUUK
B TpeTa AbpaBa TpsibBa Aa cna3saT npaeBwna M aa ca obekT Ha Haaszop, kouTo Komucusita no
npeanoXxeHne Ha 3aMeCTHUK-NpeaceaaTens cMaTa 3a eKBMBASIEHTHW Ha Te3u CbracHO MpaBoTO Ha
EBponelickns Cbios;

1.7. pepvBaTMBHW (PUHAHCOBU WHCTPYMEHTW, BKIOUYUTENHO €KBUBANIEHTHU Ha THAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraTt Aa 6baaT M3NbHEHW Ype3 NapuUyHO NalaHe, TbpryBaHW Ha peryimpaHu
nasapmno 1. 1.1 - 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWN MHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM NMasapwu, Npu YCIOBKE Ye:
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a) 6azoBUTE MM aKTMBM Ca MHCTPYMEHTU No T. 1, HMHAHCOBM MHAEKCU, IMXBEHN MPOLEHTK, BanyTa WK
BaNlyTHU KypCOBE;

6) HacpelwHaTa CTpaHa Mo cAenkaTa C Te3n AepuBaTUBHU (DMHAHCOBM WMHCTPYMEHTU € WMHCTUTYyUMS -
npeaMeT Ha npyAeHuManeH Hags3op, WM OTroBaps Ha W3UCKBaHuS, opobpeHn ot KomucuaTa no
NnpeanoXXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 0beKT Ha HajexaHa M noanexalla Ha npoBepKa exeaHeBHa OLeHKa M BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA MoraTt ga 6baaT NpoaafeHu, NMMKBUAMPAHU UK 3akpuTn Ype3 odceToBa caenka
no cnpaBezvBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha NapuyHKUA nasap M3BbH Te3W, TbpryBaHW Ha perysvpaH nasap v nocoyeHn s § 1, T.
6 ot [P Ha 3AKNCAIMKWN, ako BbpXy eMucusita uam eMUTeHTa Ha Te3n UHCTPYMEHTU Ce OCbLUeCTBSBa
HaA30p C Len 3awmuTa Ha MHBECTUTOPUTE WU CNEeCTABAHNATA U OTrOBapsAT Ha CeHUTe yCoBUS:

a) eMUTUPaHU WKW rapaHTUpaHW ca OT UEHTPanHW, perMoHasHW WM MeCTHU opraHu B Penybnuka
Bbnrapus unu B gpyra abpxkaea yneHka, oT bbarapckata HapoaHa 6aHka, OT LeHTpanHa 6aHka Ha gpyra
Abp)aBa YneHka, oT EBponeiickaTa LeHTpanHa 6aHka, oT EBponeickusi cbio3 mnm oT EBponelickaTta
MHBECTMUMOHHA 6aHKka, OT TpeTa Abp)KaBa, a B CiyyauTe Ha dedepanHa AbpXaBa - OT eauvH oT
yneHoBeTe Ha (eaepanHata AbpXaBa, OT NybnMyHa MexayHapoAHa OpraHu3auusi, B KOSITO YieHyBa
NOHEe efijHa AbpXXaBa Y/eHKa;

6) M3pgageHn ca OT eMUTEHT, YMATO EMUCUS LIEHHM KHUKA Ce TbpryBa Ha perynupaH nasap no 1. 1.1. —
1.3;

B) €MUTMPaHW WAW rapaHTMpaHuM Ca OT Jinue, BbpPXy KOETO Ce OCbLeCTBABa nNpyaeHumaneH Haasop
CbrACHO KpWUTEpPWUM, OMpedeneHn OT MPaBOTO Ha EBponenckust cblo3, MM OT NNLE, KOETO € 0BeKT U
crassa npasuna, NpPUeTH OT CbOTBETHUSA KOMMETEHTEH OpraH, KOUTO Ca MOHe TOJIKOBa CTPOru, KOMKOTO ca
M3NCKBaHWSITa, ONpeaesieHn OT NpPaBoTo Ha EBponelickus cbios;

r) “3gageHn ca OT eMUTEHTU, pa3nnyHu OT Te3n no byksm "a", "6" mn "B", oTroBapswm Ha KpuTepuwu,
oaobpeHn oT KomucusaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens, rapaHTmpalum, ve:

aa) MHBECTMUMMTE B Te3U WMHCTPYMEHTU ca 0OeKT Ha 3almuTa Ha WMHBECTUTOpUTE, eKBMBAJIeHTHA Ha
3awmTaTa, Ha KosITo noanexar nHeectuummte no bykeun "a", "6" n "B";

66) eMUTEHTHLT € [APYXECTBO, YMATO KanuTan M pe3epBM Ca B pPa3Mep He Mo-Mafiko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOETO MpeAcTaBs M NybnvKyBa roAMWHM (DMHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa Anpektnea Ha CbBeTa oT 25 tonu 1978 r., npueta Ha OocHOBaHue un. 54, § 3,
6ykBa "x" oT [loroBopa OTHOCHO FOAMLUIHWTE CYETOBOAHM OTYETUM HA HSKOM BUAOBE [pPYXECTBa
(78/660/ENO) nnu c PernameHT (EO) N2 1606/2002 Ha EBponelickust napnameHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CHETOBOAHWU CTAHAAPTH, U € NiMue, KOeTo pMHaHCcKpa rpyna
OT APY)KECTBa, B KOATO y4yacTBaT €4HO WM HAKONKO APYXXECTBA, MPUETU 3@ TbproBuUA Ha perynupaH
nasap, wim nuue, Koeto uMHaAHCMpa APYXECTBA 3a CEKIOPUTU3aLUMS, Bb3MNoA3BalmM ce oT 6aHKOBa NMHUS
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTtBOTO, 3@ cMeTKa Ha ®OHZA, Moxe aa mHBectTupa He nosede OT 10 Ha CTO OT aKTMBUTE Ha
OOHJA B NpexBbpisieMy LEHHU KHMKA U UHCTPYMEHTU Ha NapuyHXA rnas3ap U3BbH Te3M no T. 1.

3. ®OHODBT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanmn n cepTUduKaT Bbpxy TSX.

4. YnpaBnsBawWoTO APY>XXECTBO HE MOXEe Aa MHBECTMpa noseye OT 5 Ha cTo oT aktmBuTe Ha ®OHJA B
NPEXBbPASEMU LIEHHWN KHWMXKA WX B MHCTPYMEHTU Ha NapuyHus nasap, U3gagaeHu oT eaHo nuue.

5. YnpaBnsBeawoTo APY>XeCTBO HE MOXe Aa MHBeCTMpa nosede oT 20 Ha CTo oT akTmeBuTe Ha ®OHJA BbB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckoBaTta ekcnosvumst Ha ®OHZIA KbM HacpelyHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHM
AEpVBATUBHM (PUHAHCOBM WMHCTPYMEHTM He MoXe Aa Hagasuwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYyUms no T. 1.6., @ B oCTaHanuTe ciy4yan - 5 Ha CTo OT akTusuTE.
7. YnpaBnsBawoTO ApYXeCcTBO MOXe pAa uHBectupa Ao 10 Ha cto oT aktmBute Ha OOHAA B
NPEXBbPASEMU LIEHHN KHUXA MW B UHCTPYMEHTU HA NapuyHMs nasap U3gafeHun oT eqHo nuue, camo npu
ycnoBue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B NMuaTa, BbB BCako oT kouto ®OHJA wmHBecTMpa
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noeseye OT 5 Ha CTO OT cBOMTE aKTMBW, He Haasuwasa 40 Ha CTO OT akTMBuTe My. OrpaHMYeHueTo Mo
n3peyeHne MbpBO HE Ce npunara OTHOCHO B/IOrOBETE B KPeAUTHU WHCTUTYUWMU, BBPXY KOUTO Ce
OCbLUECTBABA NpyAeHUManeH Haa30p, KakTo M KbM CAenKute C M3BbHOOPCOBO TbpryBaHW AE€pUBATUBHM
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIMM.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 obwata CTOMHOCT Ha MHBeCTMUMUTE Ha ®OHA B npexBbpisemMu
LEHHW KHMXXa WM UHCTPYMEHTU Ha NapyuyHWUs nasap u3gageHn OT edHo Nvue, BIoroBeTe npu ToBa fnue,
KaKTO M eKCno3numsaTa KbM CbLLOTO /IMLE, Bb3HMKHaNa B pe3ynTaTt Ha cAeNKU C U3BbHOOPCOBO ThpryBaHu
AepVBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa HaaBuwwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnaBawoTo APYXXeCTBO MOXe Aa MHBecTupa Ao 35 Ha cTo oT aktuemute Ha POHA B
NPEeXBbPASEMU LIEHHN KHMXKA U UHCTPYMEHTU HA Napu4yHKUA Nasap, U3gageHn oT e4HO Nnue, ako LeHHUTe
KHWMXa M MHCTPYMEHTUTE Ha MNapu4yHMs Nasap ca u3gageHun wam rapaHtTupanu ot Penybnunka Bvnrapus, ot
Apyra Abp>kaBa YieHKa, OT TeXHW perMoHanH1 UM MeCTHW OpraHn, OT TpeTa AbpXkaBa uau OT nybnnyHa
MeXAyHapOAHa OpraHv3aums, B KOSITO YieHyBa MNOHe eHa AbpXXaBa YfieHKa.

10. MNpexBbpngemMnTe LEHHN KHUXA U UHCTPYMEHTUTE Ha NapuyHMA Nas3ap rno T. 9 He ce B3eMaT npeasua
3a LenmMTe Ha orpaHN4yeHMeTo no T. 7.

11. /IHBECTMUMOHHMTE OrpaHnyeHust Mo T. 4 - 9 He MoraT Aa 6baaT KOMOMHMpaHW. ObLwaTa CTOMHOCT Ha
nHBectuummnte Ha QOOHLOA B NpexBbpnsieMU LEHHM KHWKA WM MHCTPYMEHTU Ha napudHus rnasap
n3gafeHn OT edHO /vue, B/IOroBeTe MNpW TOBa /MLE, KakKTO W eKCrno3vumsTa KbM CbLOTO Jinue,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKM C AepyBaTUBHM (MHAHCOBM MHCTPYMEHTU CbIMAcHO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cTo oT akTuBuTe Ha ®OHLA.

12. [pyxecTBaTa, BK/IIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHEe Ha KOHconuaupaH (hvHaHCOB
OTYEeT CbINacHO NpU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pasrnexaaT KaTo eaHo nuue npy npunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.

13. O6bwaTa CTOMHOCT Ha MHBECTUMLUMMUTE B NPEXBLPASEMMN LIEHHWN KHUXKA UM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTMPaHKU OT APYXXECTBATa B e4Ha rpyna, He Moxke Aa Haaeuwasa 20 Ha CTO OT CTOMHOCTTa Ha
akTuBmuTe Ha ®OH/A.

14. ®OHADBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKkTMBUTE CU B obnuraumm, usgageHn oT KpeauTHa
MHCTUTYUMS CbC ceanuiue B AbpXKaBa Y/IeHKa, KOATO NMOASIEXN Ha CreumnaneH HaA3op C uen 3awmuta Ha
nputexarenute Ha obnurauuu, BKIKOYUTENHO Ha M3MCKBAHETO HabpaHuTe OT emucusaTa obnurauum
cpeactBa fAa 6baaT MHBECTMpPAHUM B aKTMBM, KOUTO Mpe3 uenus nepuoi Ha emucusTa ocurypsisat
MOKPUTME Ha NpETEHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/ydalh Ha HECLCTOSITENHOCT Ha
eMuTeHTa da 6baaTt M3Non3BaHM NMPUOPUTETHO 3a M3MNJALLAHEe Ha 3a4b/DKEHUSTA KbM NpuUTexaTenute Ha
obnuraummn. ObwaTta CTOMHOCT Ha MHBECTULIMUTE MO M3PEYEHNE MbPBO, HAAXBLPSLLM OrPaHNUYEHNETO MO
T. 4 33 eKCnos3vumMmM KbM eanH eMUTEHT, He Moxe Ada Haaxebpns 80 Ha CTo OT akTueuTe Ha doHAa.
ObnuraumnTe, U3gageHn oT KpeauTHU MHCTUTYUMU CbC Cefanvule B AbpXKaBa YneHKa, KOMTO OTroBapsT
Ha U3UCKBaHMSITa MO U3peYeHne MbpBo, ce Nyb/MKyBaT Ha CTpaHuLaTa Ha EBponeiickaTa KoMucus.

15. YnpaBnsBawoTo ApY>XeCTBO MOXe Aa MHBeCTUpa He noseye oT 10 Ha cTo oT aktuBute Ha ®OHJA B
[ASNOBETE Ha eHO M CbLUOo npeanpusThe 3a KONeKTUBHO MHBEeCTUpaHe no T. 1.5., He3aBMCMMO aanu e CbC
ceflanviuie B AbpXKaBa YneHKa Uan He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASAN0BE Ha MpeanpusTMs 3a KOMEKTUBHO WHBECTUpaHe,
pa3nuyHmn ot ®OHAA, He MOoXe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6€3 NpaBo Ha rnac, U3aaaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe UNn Apyrn AbAroBU LEHHU KHUXA, U3AaAeHM OT e4HOo nuue;

3. [ABajeceT M MeT Ha CTO OT ASA/IOBETE HA e[Ha KOJIEKTMBHA WMHBECTUUMOHHA CXeMa Wnn Apyro
NpeanpusaTMe 3a KOJMIEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3UCKBaHMATa Ha uyn. 4, an. 1 ot
30KUANKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUS Nasap, U34adeHn OT eaHo fvLue.
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OrpaHunyenunsita no an. 17, T. 2, 3 n 4 He ce npwnaraT, Korato B MOMEHTa Ha npuaobmBaHe Ha
nocoyeHnte MHCTpymeHTn ®OHADBT He Moxe Aa nuncnmn GpyTHaTa CyMa Ha AbArOBUTE LIEHHW KHMXKA, Ha
WHCTPYMEHTUTE Ha Mapu4HMS Nasap WM HeTHaTa CTOMHOCT Ha EMUTUPAHUTE LIEHHWN KHUXA.

18. OrpaHuyeHusaTa Mo TO3M YfleH He ce npunaraT, Korato YnpaenssawoTo APYXXeCTBO ynpaxHsBa 3a
cmeTka Ha ®OHZA npaBa Ha 3anucBaHe, NPOM3TUYALLM OT MPEXBBLP/IIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha Napu4HUS Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHMYeHnss Mo TMPUYMHM  U3BLH KOHTpPOSa Ha
YNpaBnsBawloTo APY>XECTBO WM B pe3ynTaT Ha YrpaXXHsABaHe rpaBa Ha 3anucBaHe, YrpasisBalloTo
APY>XeCTBO NPUOPUTETHO, HO HE MO-KbCHO OT [ABa Mecela OT Bb3HMKBAHE Ha HApYLEHWETO, Ype3 CAENKN
3a npopaxba npueexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULIMOHHUTE OrpaHUYeHus, KaTo
OTUYNTa MHTEPECUTE Ha rnpuTexaTenuTe Ha Asnose. B Te3n ciiydyan YnpasnisBawoTo APYXXEeCTBO € AJThXHO
B 7-OHEBEH CPOK OT W3BbPLUBAaHE HA HapylWeHWEeTO [Aa YBEAOMW KOMUCUATA, KaTo NpeaocTasu
NMHbOPMaUnS 3a NPUYUHATE 3@ Bb3HMKBAHETO MYy U 3a NPeANpUETUTE MEPKU 3@ OTCTPaHSIBaHETO My.

20. ObuwaTta CTOMHOCT Ha ekcno3uumsaTa Ha POHA, cBbp3aHa C AepUBATUBHN UHCTPYMEHTWN, HE MOXeE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. ®OHAODbLT ™Moxe pa WHBECTMpa B AEpUBATMBHM (UMHAHCOBW WHCTPYMEHTUM NpU CnasBaHe Ha
orpaHuyeHusita no 1. 11 - 13 1M npu ycnoBue 4Ye ekcno3vumsTa KbM 6a30BMTE aKTMBM 0O6LIO He
HaaXBbPNS UHBECTUUMOHHUTE OrpaHnuyeHnd no T. 4- 13.

22. Korato ®OHAbT uHBECTUpa B AepMBATMBHN (PUHAHCOBU MHCTPYMEHTU, 6a3upaHm Ha MHOEKCK, Te3un
NHCTPYMEHTU He ce KOMBUHWMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnUYeHns no T. 4- 13.

23. KoraTto npexsbp/iiieMn LEHHW KHWXA WM MHCTPYMEHTU Ha MapuvyHMA nasap CbAbpXaT BrpageH
AepuBaTUBEH MHCTPYMeHT, ekcno3vumata Ha OOHJA KbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3eMa
npeasua Npy n34ncnsaBaHeTo Ha obwaTta ekcrnosmums no T. 19.

Apyrv orpaHnyYeHnst Ha MHBECTULIMOHHAaTa AEWHOCT

24. YnpasnsBawoTo APY)XECTBO HE MOoXe Aa npnaobuea 3a cMeTka Ha ®OHZIA akuum € NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOUTO b1xa My NO3BOMMAM [a YNPaXKHSBA 3HAUUTENHO BUSHUE BbpXY EMUTEHT.

25.1. YnpaBnsiBawWoTo ApyXecTBO U baHkaTa—aenosuTap, koraTto AelcTBa 3a cMeTka Ha ®OHJA, He
MOraT [ia NpefoCTaBsaT 3aeMn Unn aa 6baaT rapaHTu Ha TpeTu nuua.

25.2. HezaBncMMO OT orpaHuyeHusTa no T. 25.1., YnpaBnsBawoTo ApyxXecTBo n baHkaTta—geno3utap
mMoraT Aa npuaobveaTt NpPeXBLbPASEMU LEHHU KHWXA, WMHCTPYMEHTM Ha MapuyHUS nasap wau Apyru
(nHaHcoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 u 1.9, B cnyyanTe KOrato CTOMHOCTTa MM He € Hamb/HO
n3nnareHa.

25.3. YnpaBnsiBaloTo ApY>XecTBO M baHkaTa - AenosuTap, KOraTo M3BbplUBaT AEMHOCT 3a CMeTKa Ha
®OHOA, He MoraT fda CKIo4BaT [OrOBOP 33 KbCW MPoAaxbu Ha MpexBbpisieMU LEHHU KHUXA,
WHCTPYMEHTWN Ha NapuyHUa nasap wav Ha Apyru uHaHcoBn MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.

26. YnpaBnsiBawWoTo ApyXecTBo M baHkaTa - genosvTap, KoraTto geinctBaTt 3a cMeTka Ha ®OHIA He
MoraT Aa non3BaT 3aeMu, OCBEH B C/lydauTe M Npu cna3saHe Ha nsanckeaHuaTta Ha 3AKUCAOTMKN.

2.14. NMpaBuna 3a oueHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTueBuTe Ha ®OHA ce onpenens Bceku paboTeH AeH OT ceammuaTa, KaTo
BK/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexaBaHy oT ®OHIA akTvBM 1 NacvBM No H6anaHC 3a AeHsl, 3@ KOWUTO
Cce OTHacs oueHkaTa. AKO pgageH AgeH e obsiBeH oduuManHO 3a HepaboTeH, W34YMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO W3KyrnyBaHe Ha [AS/0BETE Ce M3BbPLIBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. lpn M34YMCNSBAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ce M3MoNn3Ba eanHHa M MocieaoBaTesHa
CUCTEMA 3a OLEHSIBAHE, KaTO Ce OTYMTAT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
0bpaTHO M3KynyBaHe Ha AS/IOBETE, BKIKUUTENHO Bb3HArpaXkaeHusita Ha YNpasnsiBawoTo APYXeCTBO U
baHkaTa-geno3nTap, KakTo U ApYyru pa3xoam, ako TakuMBa 6baaT npeaBuaeHM.
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3. HeTtHaTa cToiHOCT Ha akTnBuTe Ha ®OHJA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OHJ[A, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha eAMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3deneHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE WM MacMBUTE Ce onpeaens
cbobpa3Ho opobpeHn oT KommcusTa 3a ¢uHaAHCOB Haa3op [MpaBuna 3a oueHka Ha nopTdeinna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A.

4. OueHkaTta Ha aktnBuTe Ha POH/A ce n3BbpLUBa Npy MbPBOHA4YaNHO npuaocbusaHe (Npu3HaBaHe) — No
LueHa Ha npuagobusaHe. MNocneasawata oueHka Ha aktueuTe Ha ®OHIA ce u3BbpLIBA €XeAHEBHO MO
CnpaBeanBa CTOMHOCT.

5. MNocneapalla oueHka Ha UeHHMTe KHka Ha ®OHJA ce v3BbpLWBa, MO ChpaBeAnMBa CTOMHOCT, B
Cnyyai, Yye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. HA UEHHM KHMXA N WHCTPYMEHTU Ha Napu4yHus nasap, emuTupaHum ot Penybnuka Bbnrapus B
CTpaHaTa, TbpPryBaHW Ha MecCTa 3a TbProBus Mpu aKTMBEH Ma3ap B CTpaHaTta, Ce M3BbpLUBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHa OT LeHuTe ,KynyBa” npu 3aTBapsHe Ha Masapa 3a nocneaHust paboTeH AeH,
06siBEHNM OT He no-Manko OT  ABaMa MbPBUYHW AWIbPU HA [AbPXABHU LEHHW KHWXA, CbracHo
AENCTBALLMSA HOPMaTMBEH aKT, ypexxaall yCroBMUATa U pefa 3a eMUTUpaHe, npuaobvBaHe M uU3nnallaHe
Ha 6e3HaNMYHN ObpPXaBHM LEHHM KHWXa. B cnyyall, 4Ye ueHaTa € M3UYUCIeHa Ha OCHOBaTa Ha
npeacTtaBeHy 6pyTHU LeHM OT MbpPBUYHUTE AMNBPU, TS Ce U3MO0N3Ba NPSKO 3a npeoueHka. Mpn ycnosue,
ye LeHaTa € 4YMCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapaKTEPUCTUKM MO MEPUOAMYHOCT W PaBHULLE Ha
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cneg ToBa Ce M3Mon3ea 3a npeoueHka. [pu
HEBBL3MOXHOCT fAa Ce MPWIOXM HacToswaTa Toyka 3a AEeHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneagallla OLeHKa ce npunara Han-61mnsko ycTaHoBeHaTa Mo peAa Ha Tasu ToYka CnpaBedsivBa LieHa B
pamkute Ha 30-AHEBHUS NepuoA, NPeaxoXaall AeHs, KbM KOMTO Ce U3BbPLLUBA OLEHKATA.

5.2. Ha u3gaaeHuTe oT Penybnunka Bbarapms LEHHW KHUXKa U MHCTPYMEHTM Ha NMapuUyHMs Na3ap, KakTo u
Ha n3gageHuTe OT Apyra AbpXXaBa YNeHKa LEHHWN KHMXa M MHCTPYMEHTM Ha NapuyHKUS nasap, TbpryBaHu
Ha MecCTa 3a TbProBus Npy aKTUBEH Na3ap B Yy>kbUHa ce n3BbpLuBa:

a) no ueHa "kynyBa" npu 3aTBapsiHE Ha Na3apa KbM [AEHS, 3a KOMTO Ce OTHaca OLeHKaTa, 0bsiBeHa
B €/1eKTPOHHA C1CTEMa 3a LieHOBa MHdopMaums;

6) B cnyyalt Ye UyXAECTPaHHUAT nasap He paboTu B AEHS KbM KOWTO CE M3BbpLUBA OLEHKATa - Mo
ueHa "Kynyea" npu 3aTBapsiHe Ha Nasapa 3a nocneaHus paboTteH aeH, 0b6siBeHa B eNeKTpOHHA cucTeMa 3a
LeHoBa MHbOopMaLmS.

B) B C/lyyald, Yye LeHaTa m3umncneHa coriacHo 6ykeu ,a” n ,6” e 6pyTHa, TS ce u3nonsea npsiko 3a

npeoueHka. [pu ycnoBue, 4e UeHaTa € 4YWCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepUCTUKK MO
NepUOAMYHOCT M paBHULLE HA NINXBEHUTE KYMOHU, TS ce npeobpa3yBa B 6pyTHa v cnepg ToBa ce U3non3ea
3a NpeoueHKa.
5.3. Ha 6barapckM M 4yXaecTpaHHW akuuum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTerfneHaTa LeHa Ha CKIKYeHUTe C TIX CAeNKu
3a [EHSIT, KbM KOWTO Ce M3BbPLUBA OLIEHKATa,, 0b6siBEHa ype3 cuctemMaTta 3a TbproBusi Unu B 6o0pcoBus
610N1eTUH, ako 06eMbT Ha CKIIOYEHUTE C TSAX CAENKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa EMUCKSI.

a) aKo He MOXe fAa ce ornpefenu ueHa no peda Ha T. 5.3., UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo CpeAHOapUTMETMYHA Ha Hal-BMCOKaTa LeHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha PerynvpaHvsi nasap B [€eHsl, KbM KOWTO Ce M3BbpLUBA
OLeHKaTa 1 cpefHonpeTersieHaTa LeHa Ha CK/TKYEHUTE CbC CbOTBETHUTE LIEHHW KHWMXKA CAENKM 3a CbLums
AeH. LleHaTa ce onpeaenst No To3u pea caMo B C/lyyal, Ye MMa CKTFOYEHWN CAENKM U NoAaAeHM MOPbYKM C
ueHa "kynysa".

6) ako He MOXe fOa ce MnpunoXu T. a, UeHaTa Ha akuuuite, CbOTBETHO Ha MpaBata e
cpefHonpeTerfeHaTa LeHa Ha CKYEHMTE C TaX CAENKM 3a Han-6nmskus geH npe3 nocnegHus 30-
[AHEBEH nepuoa npeaxoxaall AeHsl, KbM KOWTO Ce M3BbpLUBa OLEHKATa, 3@ KOMTO MMa CKITOYEHU CAENKM.
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B cnyyan, ye B npeaxoaHus 30-AHEBEH NEPUOA € U3BbPLLIBAHO YBEIMYEHME HA KanuTana win pasaensHe
Ha akuumMTe Ha eMUTEeHTa Wam e o0b6sBeHO M3NnalaHeTo Ha AVBWAEHT, CpedHOMpeTerfieHaTa UueHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha YyBENMYEeHWE Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UNM pa3Mepa Ha AMBUAEHTA, ako Hal-6nmskust aeH npe3 nocneaHns 30-aHeBeH
nepuoa, NpeaxoXxaall AeHsl, KbM KOMTO Ce U3BbPLUBA OLIEHKATA, 3@ KOUTO MMa CKJIIOYEHUN CAENKU € npeau
[EHS, Cnea KOWTO mpuTexaTenMTe Ha akuuM HaMaT NpaBo Aa yyacTBaT B YBE/IMYEHWETO Ha KanuTana,
CbOTBETHO AEHSI Ha Pa3fensiHETO MMM AEHS,, OT KOWTO npuTexaTeNMTe Ha akuMu HaMaT NpaBoO Ha
AVBUIEHT.

5.4. Ha pAsnoBe Ha KONMEKTUBHU WMHBECTUUMOHHM cxemMn no 4n. 38, an. 1, 1. 5 ot 3AKUCAMKH,
BK/IIOYUTENHO B C/lly4auTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KymnyBaHe, Ce W3BbpLlIBa MO
nocnegHaTta obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTW - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxgectpaHHu obnuraunmn n apyrm hopMm Ha AbArOBU LEHHU KHUXKA, AOMYyCHATK A0
NNn TbpryBaHW Ha akTMBEH perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TAX CAENKM 3a paboTHUS [OeH, KbM KOWTO Ce M3BbPLIBA OLIEHKATa,, 0bsiBeHa upes
cucTemaTa 3a Tbprosust v B 6opcoBus 610N1eTUH, ako 06eMbT Ha CKIKOYEHUTE C TAX CAENKN 3a TO3WN AeH
e He no-ManbK oT 0,01 Ha cTo OT 0bemMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe Aa ce onpeaenu LeHa no peda Ha T. 5.6., nocneaBalla oueHka Ha obnvraumm ce n3BbpLuBa
Mo CpefHOMNpeTerfieHaTa LieHa Ha CKOUYEHUTE C TAX CAENKW 3a Han-6nmskus aeH npes nocneaxust 30-
AHEBEH Nepuoa NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIIOYEHN CAESKW.
5.7. Ha 6bArapckm n YyxxaectpaHHU NPEXBbLPASEMU LEHHW KHMXA U UHCTPYMEHTW Ha napuyHus nasap,
JOMNyCHaTU A0 WM TbpryBaHM Ha (QYHKUMOHWMpAWKM peaoBHO, Mpu3HaTM U NybanyHO AOCTbMHU
perynvpaHu rnasapv B YyxbéuHa:

a) Mo nocnedHa LEeHa Ha CKIIOYEHA C TSX CAESKa Ha CbOTBETHUS Mas3ap B AEHS, KbM KOWTO ce
M3BbpLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NMpUIoXKN HAYMHBLT 3a oueHKka no 6ykea "a" oueHkaTa ce M3BbLPLLBA
Mo ueHa "KynyBa" mpu 3aTBapsiHE Ha Na3apa B [EHS, KbM KOMTO Ce M3BbPLUBA OLEHKaTa, 0bsiBeHa B
€1eKTPOHHa CUcTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBL3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
no nocnegHa LUeHa Ha CKIoYeHa C TAX caenka B paMkute Ha nocneaHus 30-AHeBeH nepuog,
npeaxoxXaall AeHsl, KbM KOMTO Ce M3BbPLUBA OLEHKATa;

5.8. Ha pgepuBaTMBHM (PMHAHCOBM WHCTPYMEHTU C 6a30B aKTMB LEHHM KHWXKA, AOMNYyCHAaTWM A0 Wnn
TbpryBaHM Ha (QYHKUMOHMpALLM pedoBHO, MPU3HATUM W NYONIMYHO AOCTBLMHW perynvpaHvd nasapu B
4y>xbuHa, ce U3BbpLUBA CbIMNacHo T. 5.7.

6. B cnyyanTe, KoraTto He ce NpoBexaa TbproBust Ha perynvpad nasap B paboTHM 3a CTpaHaTa AHW Mnn
KOraTo AafeHW LUEHHW KHWXA Ca BPEMEHHO CrpeHu OT Tbprosus, 3a nocneapalla OueHKa Ha LeHHuTe
KHWXa, MNpUMEeTM 3a TbproBus Ha perynvpaH nasap, ce MnpueMa OueHKaTa, BanvMaHa 3a [AeHs Ha
nocnegHaTa TbProBCKa CecuMs KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. lpu nocneasalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBO Ce OTYMTA M HaTpynaHaTa MXBa 3a CbOTBETHUTE [HM.

7. MpaBunoTo No T. 6 He ce Npunara, KOrato Ha peryiMpaHus nasap He ce NpoBeXAaT TbProBCKM CECUM
3a noseye OT 5 paboTHU aHMW.

8. lNpaBnnoTo no T. 6 ce npunara n B Cly4auTe, KOraTto Ha peryavpaH rnasap He ce NpoBexXaa Tbproscka
cecusi nopaav HepaboTeH B CbOTBETHATa CTPaHa AeH, KOMTo e paboTeH B Penybnvka bbnrapus.

9. LleHHuUTe KHMXa M (PUHAHCOBU MHCTPYMEHTM, 3@ KOMTO He MOXe Aa 6bae onpeaeneHa cnpasennea
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KakTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, Ce OUEeHsIBaT MO CrpaBeA/iMBa CTOMHOCT, M34YMC/IEHA CbINACHO MNPUHUMNMTE WM METoauTE,
onpeageneHn m nogpobHo onucaHum B opobpeHute ot KommcmsaTta 3a dmHaHCcoB Haaszop [llpaBuna 3a
oueHKa Ha nopTdeina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha POHA, KOUTO ca HepasaenHa
yact ot lNpocnekTa.
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10. BroroBete B 6aHKM, MapuyTe Ha Kaca, MapuyHUTE CpeacTBa MO pasniawaTenHn CMETKU W
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [IeHs 32 KOMTO Ce OTHAacs OueHKaTa, KaKTo creaga:

1. CpOYHMTE BNIOrOBE - MO HOMUHAMIHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHAMIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMMHAMIHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLEHT MM A0XO0Z - N0 CcebeCcTONHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUSA C ONpeaeneH NIMXBEH NPOLEHT UM A0XOA - N0 cebeCcTOMHOCT.
11. lMocneaBawa oueHKa Ha WHCTPYMEHTUTE Ha MAapuUyHUA nasap, AOMNyCHATM A0 WM TbpryBaHM Ha
perynupaH nasap, ce onpeens cbrnacHo T. 5.7. [1py HEBL3MOXHOCT Aa Ce NpWAoXaT MOATOYKKU T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMMNWUTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHm
B oaobpeHuTe oT Komucusita 3a ¢pmHaHcoB Haas3op MpaBuna 3a oueHka Ha nopTtdeinna v onpeaensiHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, KOMTO ca HepasaenHa YacT ot [pocnekTa.
12, O®OuHaHcoBMTE aKTMBW, AEHOMUHUPAHW B 4yXAEeCTpaHHa BanyTa, Ce Mnpeu3uncnsasat B JIEBOBA
PaBHOCTOWMHOCT, onpeaenieHa No LeHTpanHusl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacsA OLeHKaTa.
13. Cro/HOCTTa Ha nacuBMTE € paBHa Ha CyMaTa OT 6anaHCOBMTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbArOCpOYHUTE 3a4b/mKeHNs No 6anaHca. 3aab/mMKeHNsaTa, AeHOMMHMPaHN BbB BasyTa, Ce U34McnsaBaT no
oduumanHma kypc Ha BHB, 0bsiBeH B AeHs, KbM KOWTO Ce M3BbPLIBA OLeHkaTa. OueHka Ha nacuBuTe ce
M3BbpLUBA B CbOTBETCTBME C MeXAyHapOAHUTE CYETOBOAHM CTAHAAPTM WM CYETOBOAHATa MONMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPEKTOPUTE Ha YNpaBnsiBaLLOTO APYXKECTBO npvemMa MNpaBuna 3a oLeHKa Ha noptdeinna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE, KOMTO Ca HepasdenHa 4acT oT lpocnekTa U CbaobpXxaT
MPUHLMMIMTE U METOAUTE 3a OLIEHKA Ha aKTUBWUTE, KAaKTO U CcMCTEMATa 3@ OpraHM3aumnsi Ha Ta3u AEMHOCT.

2.15. PuckoB npocdpun Ha POHOA

PuUckbT, OTHacsaW ce A0 WHBECTMpPaHeTO BbB (DMHAHCOBM aKTMBWM, € CblUecTByBallaTa Bb3MOXHOCT
[EeNCTBUTENHATA Bb3BPBLLLAEMOCT Ha [JajeHa WHBeCTUMUMs Aa 6bAe pasnvMyHa OT O4YakBaHaTa. B
obLonpueTusi ciyyai, PUCKBT € Bb3MOXHOCTTA a Ce peanusvpa 3aryba OT HSKOS UM A0pU OT BCUYKM
HarnpaBeHN MHBECTULNN.
NHBecTuTOpUTE M NpuTexatenute Ha asnose BbB ®OHA cneasa Aa ca MHMOPMMPAHM 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTULUMMN B LEHHU KHWXA M APYrN NUKBUAHWU (PUHAHCOBWM aKTMBM, 3@ Aa MoraT JIeCHO
fAa onpefenst puUCKOBMS CU Npodun U Aa B3eMaT WHBECTMUMOHHW pelleHns Ha 6asata Ha csouTe
NHAMBUAYANHW Lenn, XOPU30HT 32 MHBECTMPaHE, TOTOBHOCT 3a NMOeMaHe Ha pUCK U ap.
BMCOKOTO HMBO Ha pUCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fga cbluecTByBa
rapaHuus Takaea Aa 6bae nocturHara.
AktmBute Ha ®OHIA ce nHBECTMpaT B KHMXa C YMEPEHO OO0 BMCOKO HMBO HA PUCK W Ce noaabpixa
CTPYKTYpa Ha aKTUBUTE B MbJ/IHO CbOTBETCTBUE C OrpaHNYeHunsTa, HanoxeHn ot lMpasunata Ha ®OHIA,
3AKNCAMNKN n noa3akoHOBUTE HOPMaTUBHWU aKTOBE MO NPWUIAraHeTo My.
Mpn ocbliecTBsSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHA, YnpaBnsiBawoTo
APYXXECTBO Ce CTpeMu KbM 6anaHC Mexay >XenaHMEeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLUIAEMOCT W
CbOTBETHOTO HMBO HAa PUCK.
Moptdennbt Ha OOHOA e M3MoXeH Ha XapaKTepHuTe CcneuuduYHM PUCKOBE, MPOM3TUYaLLM OT
0COHEHOCTUTE N 3aKOHOBUTE U3MCKBAHUS OTHOCHO MHBECTUMPAHETO BbB (PUHAHCOBU aKTUBM.
PuckoBeTe, Ha KOUTO € u3noXeHa AenHoctta Ha ®OHAA, moraT aa 6bAAT KaTeropusupaHu no Aga
KpuTepus:

Y CucreMaTU4HM, CBbP3aHU C MakpoakTopuTe B UIKOHOMUKATa U

Y HecmucremaTUuHM (CneumduyHn) puckose, CBbp3aHu C hakTopK, OTHACALWM Ce A0 APY>XECTBa, B

YMUTO KHUXKa Ce MHBecTupaT cpeacteata Ha POHJA v oo YnpaBnsBawoTo ApY>XKECTBO.
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CucreMaTMYHM pUCKOBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOMTO € MU3NoXeHa aenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMYECKN PUCK - BEPOATHOCTTA Aa 6bae HapylleHa MaKpOMKOHOMMYecKaTa CTabunHocT B
Bbnrapusi. MakpoMKOHOMUYECKM, CUTyaumsTa B CTpaHaTa Ce XapakTepunpa kato ctabunHa, n OCHOBHUTE
(hakTopM 3a TOBa BK/OYBAT: YNEHCTBOTO Ha Bbnrapus B EBponeiickusi Cbio3, HUCKUTE AaHBbYHM CTABKM,
HWUCKOTO CbOTHOLLEHWe abpxkaseH abr: BBI.

dakTopyM C NOTEHUMANIHO HEraTMBHO Bb3JEWCTBME BbPXY MaKPOMKOHOMMYECKATa CTabWHOCT ca
6IOMKETHUAT AedUUNT, YBENMYABAHETO Ha 3aTbXHANOCTTa Ha AOMAaKWMHCTBaTa U (PMPMUTE, HAaTUCKLT OT
Pa3nNYHN couManHM rpynu 3a psi3KO yBeNn4daBaHe Ha 3annaTuTe, crnaga Ha npekuTe 4yXaecTpaHHU
MHBECTULINN,

TMosnTnyeckn puck — Bb3IMOXXHOCTTA Bb3BPALLAEMOCTTa Ha nopTdenna oT MHAHCOBU MHCTPYMEHTU Aa
6bae NoBAMsHa OT NONUTUYECKN (haKTopw.
MonutnyeckaTta cuTyaumss B bonrapus ce oueHsiBa kato crabunHa. Ot 01.01.2007 r. abpxxaBaTa CTaBa
Mb/IHONPaBeH 4neH Ha EBponenckusi cbto3. KbM MOMEHTa Ha WM3roTBsSIHE Ha HacToswmst pocnekT,
KPEeAUTHUST PENTUMHr Ha Bbbnrapms B MeCTHa M Yyxxaa BanyTa, € onpeaeneH OT MexXAyHapoaHaTa
PeNTUHroBa areHunst S&P KaTo ,MHBECTULIMOHEH" U e KaKTO cneaBa:

Y KpaTtkocpoueH: A-3 C NoNoXUTeNHa nepcnexkTmea.

Y [ObnrocpoyeH: BBB- ¢ nonoxuresnHa nepcnexkTmea.
B nocnegHute roavHn buarapus ce xapaktepusupa ¢ GyHKUMOHMPaLLA na3apHa MKOHOMMKA W MONUTUKA,
HacbpyaBsalla UHBECTULMNTE.

HAaHbyeH puck

KbM paTtata Ha Hactosiwmsa [MpocnekT neyanb6ata Ha ¢oHAa He ce obnara C KOprnopaTMBEH AaHbK.
MonyyeHnTe OT MECTHU WU YyXXAECTPaHHU (PU3NYECKM N IOPUANYECKU LA AOXOAM OT CAENKM C akuun Ha
WHBECTUUMOHHN [pPYXXeCTBa, W3BbpPLIEHM Ha perynvpaH nasap Ha UEeHHW KHWka He ce obnarar.
ChLiecTByBa pucK npedepeHumnmTe 3a MHBECTUTOPUTE Aa OTNagHar.

HUrHepnaynoreHn puck ("pvcK Ha NoKynaTenHaTa cnocobHOCT”) — pUCKLT AOXOAHOCTTa OT MHBECTUMUMUTE
Aa 6bae noBnusiHa OT MHPNaUMoHHM (AednaumoHHN) NpoLecy, NpoTUYaLM B MIKOHOMUKATA.

lNoanwHaTa nHdnaums 3a 2017 r. (aekemepu 2017 r. cnpsamo aekemspu 2016 r.), n3mMepeHa C MHAEKCa Ha
noTpebutenckute ueHu, e 2.8 %, KaTo HapacTBa C 2.7 NPOLEHTHN NyHKTa B cpaBHeHue ¢ 2016 roaunHa.
3a nepuoaa 2000 - 2017 r. Han-HUCKaTa roavwHa MHdnaums (-1.6 %) e namepena npe3 2013 r., a Hau-
Bucokata (12.5 %) - npe3 2007 roamHa.

BasiyTeH pMCK — Bb3MOXHOCTT@ Bb3BPALLAEMOCTTA Ha MHBECTUMLMOHHUA NopTdeinn aa 6bae noBansHa
OT MPOMEHM B KYPCOBETE Ha PasnNyHUTE BaslyTH, B KOUTO Ca U3A3AEHN LIEHHUTE KHUXA, CbAbPXKallM Ce B
MHBECTULIMOHHMS NopTdens.

YnpaBnsBalLloTo APYXECTBO MHBECTUpa cpeacTteBata Ha ®OHOA B akTMBWM, AEHOMWHUPAHU MPEAVMHO B
nesoBe Unn EBpo, HO He e U3KJ/IIOUYEHO HANMUYMETO Ha KHWXKA, EMUTMPAHN B ApYrv BanyTu. [lo MOMEHTa, B
KOMTO NEBBLT € CTporo dmkcMpaH kbM EBpoTo Mnm Bunrapus Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HAMa Aa CbLUECTBYBA Ba/lyTEH PUCK 3@ EKCMO3ULMUTE B KOSITO U i@ € OT ABETE BanyTu. YNpaBnsBaLlOToO
APY>XECTBO OrpaHuyaBa BalyTHUS pUCK (XeaXXunpaHe) B CbOTBETCTBUE C MHBECTULIMOHHUTE OrpaHUYeHus,
HaNIOXEHW OT NpaBHaTa ypeaba B cTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWTE B JIMXBEHUTE HMBA Ha Ma3apa, Ha KOWTO ce TbpryeaT
(bnHaHCcoBMTE aKTUBM.
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JINXBEHUSIT PUCK CE OTHACs OCHOBHO A0 AbJrOBUTE LIEHHU KHMKA (06nuvraumm), 4msito CTOMHOCT ce
NMPOMEHS B CNIEACTBME OT MNPOMsIHATa Ha JIMXBEHWTE HMBA. [pU yBENMUEHWe Ha NUXBEHWUTE HMBA €
Bb3MOXXHO MasapHaTa CTOMHOCT Ha HanpaBeHUTE MHBECTULMM Aa Ce MOHWXM U Aa He 6bae peanusupaHa
NOTEHUMANHO no-aobpa [AOXOAHOCT OT WMHBECTMUMM C (DMKCMpaHa Mo-BMCOKA Bb3BpblUaeMocT. [pu
MOHMXKEHWE Ha JIMXBEHUTE HMBA, MOXE [la Ce OYaKBa ToBa Aa 6bAe KOMMEHCUPAHO OT HapacTBaHETO Ha
CTOMHOCTTA Ha camMuTe aKTUBMU.

YnpaBnsBalloTO APYXECTBO Ce CTPEMU [a MUHUMM3MPA JIMXBEHUSI PUCK MbPBO, Ype3 MHBECTMpPaHe B
KHUXXA, U34aAEeHN OT CTabuiHU BbB (PMHAHCOBO OTHOLUEHWME EMUTEHTM M BTOPO, Ype3 ONTUMM3ALMS Ha
noptdeiina, T.e. ynpaBleHWe Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTWUTE, B KOWUTO
MHBECTUpA.

Mo-Manko € BAWUSIHWETO Ha JIMXBEHUS PUCK BbPXY YacTTa OT MHBECTMLIMOHHWS MOPTdein, Cbabpalia
KHWKa 6e3 ukcupaHa AOXOAHOCT (aKUMM), Makap MPOMEHUTE B JIMXBEHWUTE HUBA [a BIMSIIT BbpXY
BCMYKM MHBECTMLIMM, AOKOJSIKOTO AUCKOHTOBMSIT MPOLIEHT, M3MO0JI3BaH 3a OLIEHKA Ha aKTUBUTE, € CBbp3aH C
TAX.

lMazapeH puck — Bb3MOXHOCTTA Ma3apHW BAVSAHWS Aa MOBAMAAT HENpeaBUMAEHO BbPXYy O4YaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsMo 3HayeHue 3a CbCTOSIHUETO M AOXOAHOCTTA Ha WMHBECTUMLMOHHMSA nopTdenn Ha OOHIA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTMBM M NOpTdeNa KaTo LU0 KbM ABMXKEHMSITA Ha Nasapa, Ha KOWTO
ce Topryeat. ,Obb AceT MeHWmMKMBHT” Al KOHTpOAMpa WU MUHUMU3MPA TO3M PUCK YPe3 MOCTOSIHEH
aHa/M3 Ha nasapa W npuiaraHeTo Ha MoaxodsWy MeToAW 3a YhpaBfieHWe Ha WMHBECTUUMOHHUSA
nopTdenn.

JIMKBHAEH PHUCK — YacT OT NasapHua puck. OTbXKAECTBABA Ce CbC 3aTPyAHEHUS UM HEBL3MOXHOCT 3a
npoaax6a Ha onpeaeneH akTMB UAK Lieua nopTdein 3a KpaTbK nNepuoa oT BpeMe, 6e3 ToBa Aa Aosede
A0 MOBULLEHN TPAH3AKLMOHHM Pa3xoam UM KanuTanosu 3aryou.

Ha MaKpOHMBO TO3M PUCK 3aBUCK OT Pa3BUTMETO Ha MKOHOMMKATA M Masapa KaTo usno. OYakBaHMATa 33
pa3BUTUETO Ha MKOHOMMKATA Ha CTpPaHaTa, KbM MOMEHTA Ha M3roTBAHE Ha HacToswwms [pocnekT, ca
NonoXuTenHu. ToBa [aBa OCHOBAHWE [ia ce CMATA, Ye MOKyrnaTe/HaTa CroCOBHOCT Ha HACENIEHMETO Lie
HapacTBa, KaKTO M Le Ce 3acuiBa MPUCLCTBMETO HA YYXXAECTPaHHW WMHBECTUTOPU Ha 6barapckus
KanuTanos nasap.

KpeauteH puck — ToBa € 0010 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSTA B AajeHa
LileHHa KHWra npu Heo4YakBaHW CbOUTUSA OT KpeaUTeH XapakKTep, CBbP3aHu C EMUTEHTUTE HA LIEHHW KHNXA,
HacpelyHaTa cTpaHa rno 60pcoBu 1 M3BbHOOPCOBK CAENKU, KaKTO U HEOYaKBaHW CbOUTUS B AbpXXaBuUTe, B
KOUTO Te M3BbPLUBAT AENHOCT.

®OHADBT pa3rnexaa Tpu OCHOBHU BUAA KpeaUTEH PUCK:
1. KoHTpareHTeH pWUCK € PUCKLT OT HeU3Mb/HEHWE Ha 3adb/DKEHMATa OT HacpelwjHata CTpaHa no
n3BbHOOPCOBU CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napudHu
cpeactsa MM (UMHAHCOBM MHCTPYMEHTUM OT KOHTpareHT Ha JaTaTa Ha CeTb/IMEeHT, cref KaTo Te ca
M3NBAHWUAW 33b/DKEHUATA MO [JafleHn CAENKW KbM TO3M KOHTpareHT. Y[ u3MepBa TO3M PUCK 4pe3
CTOMHOCTTa Ha BCUYKM HENPUKITIOYUIN CAENKM C eAHa HacpeLiHa CTpaHa KaTo NPOLEHT OT CTOMHOCTTA Ha
ynpaensBaHus nopTdenn. He ce BKOYBAT CAENKUTE CKIOYEHW NPU YCIOBME Ha CeTbiMeHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapy ¢ QYHKUMOHUPALL KIIMPUHIOB MEXAHWU3BM.
3. IHBECTULUMOHEH KPeaUTEH PUCK € PUCKBLT OT HaMassiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITa B JajeHa
AbJIFOBa LEHHA KHUra nopaay KpeauTHO Cbbutue Npu eMUTEHTa Ha TO3M MHCTPYMeHT. KpeauTHo cbbutune
BK/IOYBa 065IBSIBAHE B HECLCTOATENIHOCT, HEMMNATEXOCNOCOBHOCT, ChlUeCTBEHA NPOMSIHA B KanutanosaTa
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CTPYKTYpa, HaMansBaHe Ha KpeaAUTHUS PENTUHT 1 Ap. Y[ u3BbpLUBa KAaYeCTBEH U KOIMYECTBEH KpeaUTEH
aHanu3 Ha 6asarta Ha:

A. ®DUHAHCOBMUTE OTYETU HA EMUTEHTA;

b. KanuTanoBaTa CTpyKTypa Ha EMUTEHTa;

B. O6e3neyeHneTO Ha eMNCUATA, B CNyYauTe KOrato eMmcusita e obesneyeHa;

. YnpaBneHneTo 1 penytaumara Ha eMUTEHTaA.

Puck, cBbp3aH C MHBECTUPAHETO B [AEpPUBATUBHU MHCTPYMEHTU - BbL3MOXHOCTTA fAa ce
peanu3upat 3arybu nopaan HebnaronpusiTHA U3MEHEHUst B CTOMHOCTTa Ha AEPUBATUBHUTE MHCTPYMEHTH,
B KouTO e nHeectnpan ®OHADbT. OcBeH ropenocoYeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMBIHUTENHY,
cneum@uyHn 3a TIX pUCKOBE:

A. YNpaBneHCKM puUcK — [epuBaTUTE Ca CWIHO CrneuvannsMpaHn WHCTPYMEHTM, YMETO W3MON3BaHe
M3NCKBa pa3bupaHe KakTo 3a 6a30BMsl aKTMB, Taka U 3a MeXaHU3Ma Ha AENCTBME Ha CaMUsl AEpVBaT;

B. Puck Ha nocroeust edekT — HebnaronpmsTHa NpPoMsiHa B LieHaTa Ha 6a30BuMS akTUB, KYpC UM MHAEKC
MOXe Aa foBefe Ao 3aryba Ha cyMa, No-ronsiMa OTKONIKOTO € MHBECTMpaHa B AepuBaTta. Hsakou gepveatu
nMaT NoTeHuMan 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLlHo oueHsiBaHe Ha AepuBaTta — MHOM0O OT AepuBaTUTE Ca CIOXXHU MHCTPYMEHTU U YeCTo
oueHKaTa MM e cybekTnBHa. Bcneactene Ha ToBa ®OHADBT Moxe Aa npeTbpnv 3arybu nNpy NOKynka Ha
HagueHeHu aepvBaTu. B 3akntoueHne, U3non3BaHEeTO Ha AepyBaTu MOXe He BUHarn aa 6bae ycnewHo.

Prck 3a npaBara Ha MMHOPUTAPHHTE aKLNOHEPH

YnpaBnaBawoTo APYXKECTBO MHBECTUpa aktuemte Ha ®OHLA B MMHOPUTAPHWU MAKeTU OT LEeHHU KHWXa.
EMUTEHTUTE, YNUTO LIEHHW KHUXKA ce TbpryBaT Ha 6barapckus perynupaH nasap, BCe ole He cna3saT
n3ua00 NpUHUMNUTE 3a A06po KOPNOpaTUBHO YNpaBfieHUe, KaTo YnpaBnsiBaT akTUBUTE HA KOMMAHWUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKWU aKUMOHEpPH.

N3MeHeHnsiTa B HOpMaTMBHaTa 6as3a, npe3 nocrnefHuTe roavHW, Hamanuxa To3u pUCK, kaTo nogobpuxa
MexXaHu3MWTE 3a 3almMTa Ha npaBaTa U MHTepecuTe Ha MUHOpUTapHWUTE cobCTBEeHUUM. YNpaBnsBalloTo
APY>XECTBO Ce CTpPeMM AOMb/HUTENHO Aa HaManu pucka KaTo MHBecTupa aktmeuTe Ha ®OHIA B KHMXKA
Ha eMUTEHTM, CrasBally BUCOKM CTaHAAPTM 3a A06PO KOpNopaTUBHO ynpaBneHue.

HecucrematnyHm puckose
CeKTopeH pHUCK — CBbp3aH C TOBA Aanv MHBECTMUMWTE B A[IEH CEKTOP Ha MKOHOMMKaTa MMaT no-gobpa
“In NO-NoLWa Bb3BPbLLUAEMOCT OT O4aKBaHaTa OT MHBECTULUMM B ApPYr CEKTOP.
MpOrHO3npaHOTO MOMOXUTENHO pa3BUTME HA WMKOHOMWKATAa, KaTo UAn0, M KanuvTanoBus rMasap, B
YaCcTHOCT, Ca npeanocTaBka 3a [A06pOTO pa3BUTME Ha CekTopa WM y4YaCTHUUMTE B HEro u4pes
yBE/IMYaBaHETO HA Bb3MOXHOCTUTE M HAYMHUTE 33 NHBECTUPAHE.
MeToauTe 3a YynpaBfeHWE Ha WHBECTUUMOHHM MopTdennn, KoMTo Ce M3Mon3BaT, Mo3BOSSBaT Ha
YnpaBnsBalLloTO APYXXECTBO Aa NOoAAbPXaA A0Ope CTPYKTypupaH nopTdenn oT LeHHU KHuxka Ha AP “Obb
Fnoban OuBuAeHT”, KbAETO CEKTOPHUAT PUCK € MUHUMU3MPaAH.

@PHHAHCOB PHCK, CBbpP3aH C Bb3MOXHOCTTA 3a NON3BaHETO Ha KpPeauTW, KOSTO € CTPOro orpaHuMyeHa ot
30KNCAOMNKNA 3a poroeopHuTe doHaoBe. 3a ®OHOA peicTBaT CTporv npaBuia 3a JIMKBUAHOCT.
®UHAHCOBMAT PUCK € MnpeaBapuTeNIHO HOPMAaTMBHO OrpaHW4YeH, Mpu KOETO CbLUMAT Ce cBexaa Ao
cnocobHoctTa Ha ®OHJA aa reHepupa AOXOAHOCT (6M3HEC pHUCK).

Puck or ynpasnennero - ,0bb Acet MeHnaxMbHT” A[l ocurypsiBa noaxogsila OpraHuM3aumoHHA

CTPYKTYpa, Y4aCTMETO Ha BUCOKOKBaNU@ULMpaHU CreuuanucT U npunaraHe Ha noaxoasiiy MeToam 3a
ynpaBneHue Ha nopTdeiina, 3a MUHUMU3UPAHE Ha TO3U PUCK.
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CneyngbmyeH pnck or noprghesisia — nponstTnya OT pUCKa Ha PasINYHUTE BUIOBE LIEHHN KHUXA U OT
cneunduyHMa PUCK Ha [IPYXKECTBaTa, YMUTO KHMXKA Ca BKIOYEeHM B nopTdeina. Bcuuku BMAOBE puUCK
noanexaT Ha NOCTOSIHEH @HANIU3 U KOHTPOS OT YNPaBnsiBaLLOTO APYXXECTBO.

2.16. OnpepensiHe Ha eMMCUOHHATa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsiJsIoBeTe

HCA Ha eanH pan Ha ®OHIA ce onpeaens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,OeH, B KOWTO ce
N3BbPLLBA OLIEHSABAHETO") 3a nNpeaxoaHust (HapeyeH aeH T ,A€H, KbM KOWTO Ce M3BbPLUBA OLIEHKaTa"” unn
»AEH, 33 KOWTO Ce OTHacsa oueHkaTa”), cbobpasHo [MpaBunaTa 3a oueHKka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHLA, KaKTo 1 C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTtderina ce ussbpwsa oT “OBb AceT MenHnmxMbHT” ALl, koeTo onpeaenst HCA Ha
OOHJA n HCA Ha eavH asn v nuucnsasa EC n LUOU nog koHTpona Ha baHkaTa—genosuTtap.

BpemeBn rpagpnx Ha npoyegypara 3a OnpegesIsHe Ha €MHCHMOHHA CTOMHOCT M LeHa Ha
obparHo M3KyrnyBaHe Ha fgssioBere Ha POHAA

1. [o 10:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBa OUeHKaTa (aeH T+1), YnpaBnsBaloTo ApYy>XeCcTBO
nonyyaea ot ,LeHTpaneH penosutap” AL wHdOpMaums OTHOCHO caenkuTe 3a npogaxba wu
06paTHO M3KynyBaHE Ha AsNOBe C MPUKIIOYUA CETbMEHT M 3a bpos asanose Ha ®OHIA B
obpalleHre KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHs, B KOMTO Ce M3BbpLIBa OLieHKaTa (aeH T+1):

Y ce onpenens cnpaBeasivBaTa CTOMHOCT 3a [€EHSl, 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo
MNpasunata 3a HCA; [JaHHUTe n/vnn aHanu3uTe, U3N0MA3BaHu Npu OnpeaensHe Ha cnpaseannBaTa
CTOMHOCT Ce npwunaraTt KbM M3YMCIEHWETO Ha CbOTBETHATA LIEHA U CE CbXpaHsiBaT MUHMMYM MNeT
roaVHM.

Y ce v3BbPLIBA NPeEOLeHKa Ha aKTUBUTE MO CrpaBeAMBa CTOMHOCT, U3roTesl ce 6anaHc Ha POHAA
n ce onpegenst HCA Ha eauH Asn KbM AeHs], 3a KOMTO ce OTHacs oueHkaTta (aeH T).

3. [o 12:00 vyaca Ha AeHs, B KOMTO Ce M3BbpLIBa OLeHKaTa (aeH T+1) YnpaBnsBawoTo ApYyXXeCTBO
npenoctaBs Ha baHkaTa-geno3wutap usnata uHdopmauus 3a onpepeneHata HCA Ha eauH aan
(BkntounTeNHO 3a 6post Ha NpoaageHnTe U 06paTHO U3KYMNEHWN ASNIOBE C NPUKIIIOYNIT CETB/IMEHT),
KaKTo 1 3a us4ymncnennte EC n LIOW.

4. [o 13:00 yaca Ha AeHsi, B KOMTO Ce M3BbpLUBA OLeHKaTa (aeH T+1) YnpaBnsBaloTo ApY>XeCTBO
nony4vasa NOTBbpXKAeHWNEe OT baHkaTa—aeno3uTap 3a nsuncnedmte HCA, EC n LIOWN.

5. YnpaBnsiBalloTo ApYXeCTBO, A0 Kpasi Ha BCcekn paboTeH aeH (T. e. ao 17.00 yaca), B KOUTO ce
n3BbpliBa oueHkaTa (aeH T+1), obsesasa EC n LLOWN Ha psnosete Ha ®OHA, onpeneneHu 3a
[IEHS1, 3a KOWTO Ce OTHacs oueHkaTa (aeH T):

Y Mo noaxoasw, HauuH nocoyeH B lNpocnekTa 3a NybanyHO NpeanaraHe Ha asnose U [JoKyMeHTa C
Knto4oBa MHdopmaumns Ha POHIA — www.ubbam.bg

Y Ha nuueto/aTta, C KOETO YNpaBnsBallOTO APYXECTBO MMa CK/OYEH AOroBOp 3a MNON3BaHe Ha
Mpexa oT ou1cK, KOETO/UTO r'v 06sIBSABa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO M3KynyBaHe.

6. YnpaBnsiBawoTo ApyxXecTBo 0b6siBsiBa B Komucuata obobuieHa MHGPOpMaLMS 32 E€MUCUMOHHUTE
CTOMHOCTM 1 LieHWTe Ha 0bpaTHO M3KynyBaHe Ha AS/IOBETE M ABa MbTU MECEeYHO — 3a nepuoaa ot
MbpBO A0 MEeTHajeceTo 4YMCN0 Ha Meceua M OT LeCTHAJeCeTO 4MCo A0 Kpas Ha Meceua.
3aab/mKeHNETO 3a yBeAOMSBAHE CE M3Mb/IHABA B CPOK Tpu pabOTHWM AHM CYMTaHO OT Kpas Ha
CbOTBETHUSA OTUYETEH Nepuosa

7. W3uucnenute cbrnacHo lMpasunata 3a HCA EC n LUIOU ce nybnukyBaT B MIHTEpHET CTpaHuuaTa Ha
YnpaBnaBaLoTo Apy>ecTBo- www.ubbam.bg

8. [pu nsumcnsisaHe Ha HCA, EC n LIOW, YnpaensiBawoTo ApYy>XeCTBO U3MNon3Ba noaxoasuy codryep,
KOWTO My NMo3BOJsIBa Aa BOAM c4eToBoACTBOTO Ha ®POHA 0oTAENHO OT CBOETO COBCTBEHO.
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9. Usnata pokyMmeHTauuss u uHdopmaumsi, usnonssaHa 3a onpegensHe Ha HCA, EC n LUOU ce
CbXpaHsBa OT YNpaBAsBaLOTO APYXXECTBO Ha XapTUEH, MarHUTEH, ONTUYEH UK ApYr TEXHUYECKM
HOCUTEN MUHWMYM 5 roavHK, Mo HauMH, OCUrypsiBaLl, AOCTHM A0 HES eAMHCTBEHO Ha OTOPU3MpPaHu
OT Hero nuua. 3a AOMbAHUTENIHA CUIYPHOCT, MHMOpPMaUUsATa ce CbXpaHsiBa U Ha BTOPW MarHWUTEH
HocuTen.

2.16.1. MeToa M 4yecTOoTa Ha M3UYMCNIABAaHE HAa €MMCMOHHATa LeHa M ueHata Ha obpaTHo
U3KynyBaHe

EMUcMOHHaTa cTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensit BCekM paboTeH neH oT
YnpasnsiBawo apyxectso ,Obb AceT MeHMmkMBHT” AJl, Ha 6a3aTa Ha OLUEHKa Ha aKTMBWTE M NnacueBuTe
Ha ®OH/A 3a npeaxoaHust paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1 aan) ce usuncnsea no cnegHata opmyna:

HCA 1 gan = HetHara croviHocT Ha aktusute Ha POHAA / bpos A5/10Be B 06pbLyeHnE

EMucnoHHaTa croiiHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aktusute (HCA) Ha eavH Asin, YBEMYEH C
pa3xoauMte no emuTupaHe. PasxoguTe 3a eMuMTUpaHe BapupaT B 3aBUCMMOCT OT pa3Mepa Ha
WMHBECTUUMNATA, KAKTO CreaBa:
- 1. Npv nopbuka Ao 25 000 neBa (BKNOYMTENHO) — 2 (ABE) HA CTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
- 2. MNpv nopvuka ot 25 000 nesa go 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[eCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;
- 3. Npu nopbyka ot 100 000 neBa ao 200 000 nesa (BkNtouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn;
- 4. MNpu nopbyka Hag 200 000 neBa — eMUCMOHHATA CTOMHOCT € paBHa Ha HETHATa CTOMHOCT Ha
aKTusuTe Ha 1 asn.

Mpu cknouBaHe Ha [loroBop 3a CUCTEMATMYHO uMHBecTupaHe (CUIT), pasxoaute nNo emuTuMpaHe ce
HauMCNABaT BbPXy BCAKA MbpBa BHOCKa Cfef CKOYBAHE HA AOroBOpa, CbOTBETHO BbPXY BCSAKA MbpBa
BHOCKa CneA npeaoroBapsiHe YC/IOBMATA Ha AOrosBopa, Kacaeww MnpoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

EC = HCA 1 gan + 2.00%*HCA 1 gan1 — 3a €4HOKpaTtHu CAEJIKU U MbpBu BHOCKU 110 [Orosop 3a
CUCTEMATNYHO UHBECTUPAHE, npu nHBecTuymnsa 4o 25 000 J1B. B/IIOYNTEIHO,

EC = HCA 1 gan + 1.50%*HCA 1 ga1 — 3a €4HOKpAaTtHu CAE/IKU U MbpBU BHOCKM 110 /[oroBop 3a
CUCTEMATUNYHO MHBECTUPAHE, pyu nHBectuyms ot 25 000 71B. go 100 000 7B., BriountesHo, EC = HCA 1
491 + 1.00%*HCA 1 gan — 3@ €4HOKDPAaTHN CAEJIKM U MbpBU BHOCKU 10 [OroBop 3a cuCTeMatndHo
UHBECTUPAHE, ripu nHeectuyms ot 100 000 7s18. go 200 000 /1B. BK/IOYUTESIHO,

EC = HCA 1 gan, nipu uHBecrmyms Hag 200 000 7is.

EC = HCA 1 gan1 — 3a riociegsaiyn BHOCKH 110 [JoroBop 3a cuCTEMAaTUYHO MHBECTUPAHE, KOrarto HE e Ha
JIMLE TPEAOrOBaPSHE yC/I0BUATa Ha [0roBopa (MbpBu BHOCKM), Kacaelyn rpoMsHa B pPasMepa Ha
Mece4yHara BHOCKaA.

LleHaTa Ha obpaTHO m3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH Asn Ha
®OHOA. ®OHJA He HauMcnsaBa pas3xoam 3a 06paTHO M3KyMyBaHe.

Ljon = HCA 1 gan1
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2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoau v Takcun 3a MHBECTUTOPA :
Y pa3xoau 3a eMUTMpaHe —HauucnsBaT Ce pasxoan 3a eMuTUMpaHe, B pasMep, B 3aBUCUMMOCT OT
pa3Mepa Ha MHBeCTUUMATa:
1. Mpu nopbuka Ao 25 000 neBa (BKAUMTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha eavH asan;
2. MNpun nopbuka ot 25 000 neBa ao 100 000 nesa (BknwoumTenHo) — 1.5 (egHo usno v net
[leCeTN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;
3. Mpn nopvuka ot 100 000 neea go 200 000 nesa (BkntouMTeENnHO) — 1 (egHO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
4. Mpw nopbyka Hag 200 000 neBa — EMUCMOHHATA CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTmBuTe Ha 1 pan.
Y  WHBECTUTOpUTE 3annalwaTt CboTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSX NPEBOAU.
Y [Apyrn pasxoau M Takcu, npeasuaeHn B Tapudata Ha OBB Al, KOMTO npuemaT Mopbyku BbB
Bpb3Ka ¢ OoHAa.
MHBecTuTopuTe npuaobusaT asnose Ha A® ,OBB noban [AuBMAEHT” MO €MUCMOHHA CTOMHOCT W
3aaBABaT TAXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 0bpaTHO M3KynyBaHe.
B eMucuMoHHaTa CTOMHOCT Ha asnose Ha A® ,OBb Moban [AuBuaeHT” ce BKAOYBAT pasxoan Mo
eMUTUpaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMSATA, NMOCOYEH B M3peyeHue MbpBO Ha T.
2.16.2, T.e. TakcaTa, KOSITO Ce HauncnsiBa Npy eMnTupaHe Ha asnose Ha d ,,Obb Moban AuBnaeHT” e B
pa3Mep B 3aBUCMMOCT OT pa3Mepa Ha MHBECTULMATA, MOCOYEH B U3peveHre Mbpeo Ha T. 2.16.2..
Korato e ckntoyeH [JoroBop 3a CUMCTEMAaTUYHO MHBECTMpPAHE, pa3xoauTe No eMUTUpaHe ca B pa3mep, B
3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMATA, NOCOYEH B M3pedeHue MbpBo Ha T. 2.16.2, ce Hauucnaear
CaMO MO OTHOLUEHME Ha MbpBaTa BHOCKAa MO A0roBopa, CbOTBETHO BbPXY BCSKa MbpBa BHOCKA cnej
npeaoroeapsiHe YCNoBMUSITa Ha AOrOBOPA, Kacaelwm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.
EMUCMOHHaTa CTOMHOCT 3a BCAKa CnedBallla BHOCKa € 6e3 pa3xoau 3a eMuTupaHe. ToBa M3WNCKBAHE ce
npwnara n B clyyauTe Ha npeforoBapsiHe Ha [lJoroBop 3a CMCTEMATMYHO MHBECTUPAHE, KOETO He Kacae
npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyamte Korato [lOroBopbT 3@ CUCTEMATUYHO
MHBECTUpaHe € 6un npekpaTeH M cnel ToBa € CK/OYEH HAHOBO, EMUCMOHHATa CTOMHOCT 3a MbpBaTa
BHOCKA OTHOBO LLE BK/IHOYBA pa3xoan 3a eMUTUpaHe, a 3a BCAKa CnefBalla BHOCKA Wwe e paBHa Ha HCA
Ha eaviH asan.
B ueHaTa Ha 0bpaTHOTO M3KynyBaHe Ha Asnose Ha A® “OBb Moban AuBmaeHT” He ce BKOYBAT pasxoam
no obpaTHO M3KynyBaHe, T.€. T e paBHa Ha HCA Ha eavH asan.
Mpy NpoMsiHa Ha pasMepa pa3xoauTe 3a eMUTUMPaHe M BbBEXAaHe Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asnoseTe Ha OOHJA, YnpaBnaBawoTo APYXXECTBO € A/TbXHO Aa YBEAOMU NpUTEXaTeNnTe Ha AsS10Be
Ha OOHOA upe3 nybnukaums Ha WHTepHeT CcTpaHuMuata cv www.ubbam.bg, He3zabaBHO cnea
oaobpeHneto Ha npomeHute B [paBunata Ha @OOHAA ot KomucmsaTa 3a MHAHCOB HaA3op.
3aAb/HKEHNETO MO NPEAXOAHOTO M3pEYEHME Ce U3MbJIHSBA HaW-KbCHO Ha CneaBalmns AeH cnef
Y3HaBaHETO 3a 0406pEeHNETO Ha NpoMeHuTE.
Ako e ponycHaTa rpelwka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asn, B pe3yntaT Ha KOSITO €
3aBMLUEHA HErOBaTa EMUCMOHHA CTOMHOCT MM € 3aHUXKEHA HEroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haa
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €avH AsN, YNpaBnsiBalOTO APYXeCcTBO unu baHkaTa-
Aeno3uTap ca AMbXHUM Aa Bb3CTAHOBAT pasfvMkaTa Ha npuTexartens Ha Ad10Be, 3aKynua Asnose Mo
3aBULIEHA E€MUCMOHHA CTOMHOCT, CbOTBETHO Npoaan 06paTHO ASNOBETE CM MO 3aHMXKEHA LEHa, OT
cpeacrteata Ha ®OHJA B 10-aHEBEH CPOK OT KOHCTATUPAHETO Ha rpelkaTta, OCBEH aKo NpuUTeXaTensT Ha
asnose e 6un HegobpocbLBECTEH.
Ako e ponycHaTa rpelwka npyv M34nCnsiBaHE Ha CTOMHOCTTa Ha eauH Asn, B pe3ynTaT Ha KOSITo €
3aHMXKEHa eMUCMOHHAaTa My CTOMHOCT M/IM € 3aBULLIEHA LieHaTa My Ha obpaTHO m3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €avH Asn, YNpaBnsBawoTO ApyXecTBo unn baHkaTa-
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JAeno3nTap ca ATbXHU Aa Bb3CTAHOBAT pasnukata Ha ®OHA B 10-gHeBeH CpOK OT KOHCTaTUPaHETO Ha
rpewkara.

MNpv cBOEBpEMEHHO noJaBaHe Ha NMOpbYyKa 3a 0TKa3, CAeNKa He Ce OCbLLECTBSBA.

B cnyyaute Ha egHoBpeMeHHa npogaxba Ha [AsnoBe OT eauH NIeBOB [0roBopeH (oHA, Cbluo
opraHu3unpaH u ynpasenssaH oT ,,Obb AceT MeHMaXMBHT” Afl, 1 nokynka Ha asnose ot A® ,Obb 'noban
OvBNAEHT”, MHBECTUTOPBLT 3an/awa pasxoauTe 3a emuTupaHe Ha asnose Ha A® ,0bb noban
AVBMAEHT”, KaKTO M pa3xoauTe 3a 06paTHO M3KynyBaHE Ha AS/OBETE HA Apyrvs neBoB (OHA, ako MMa
TaK1Ba U CbI1acHO yC/IOBMATA 3@ 3ariallaHeTo UM.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha A® ,OBb Mmoban AuvBuaeHT” v MoKynka Ha
Aan0Be OT Apyr N1eBOB A0roBopeH (hoHA, CbLUO OpraHu3MpaH u ynpaenssaH ot ,,Obb AceT MeHUMHKMBbHT”
A[l, VHBECTMTOPBLT HAMA Aa 3annalla AOMb/HUTENHM pa3xoan no obpaTHO M3KyMnyBaHe, a CaMO pa3xoau
Nno eMUTUpaHe, ako ca NpeaBUAEHN TaKMBa.

B cnyyai ye MHBECTMTOPBLT He NpoAaBa LSIOTO MPUTEXaBaHO OT HEro KOMMYECTBO AS/I0BE M Xerae
“3haBaHe Ha Aeno3uTapHa pasnuncka 3a OCTaTbKa, KakTo M 3a HOBONpMAoOOUTUTE ASNOBe, TOM CeaBa Aa
3annaTtM TakcaTa 3a W3[aBaHe Ha [erno3vdTapHa pas3nucka 3a [MOKynkata, a 3a ocTaTbka oT
npuTeXxaBaHWUTe ASM0Be NoAaBa OTAeNHa Nopbyka 3a U3JaBaHe Ha Aeno3vTapHa pasnucka.

MopbukuTe 3a m3gaBaHe M obpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce m3MbAHSBAT, CaMO ako
NHBECTUTOPBT € OCUIYpUn CPeACTBa, 3a U3NbJIHEHWETO Ha camaTa caesnka.

Mpu noaaBaHe Ha NOPBYKKU, CTOMHOCTTA MM CE pa3aens Ha EMUCMOHHATa CTOMHOCT.

»,OBb AceT MeHMMKMBHT” Al € ocurypuno Mpexa oT oducu (rvweTa), KbAeTo UHBECTUTOpUTE MoraT Aa
nogasaT NMoOpbYKM 3a MOKynka u npogaxba Ha asnosete Ha ®OHZA. Tosa ca knoHoseTe Ha “ObeanHeHa
bbnrapcka baHka” ALl B cTpaHaTa, nocodeHn B [lpunoxeHne N2 1 kbM HacToswms [lpocnekT,
BK/IIOYMTENHO M BbB BupTyanHus knoH Ha “Obb” ALl

B cnyyait 4ye wusBbplBaT MOKynka waM npoaaxba Ha AasnoBe Ha POHOA npe3 TasuM Mpexa,
WHBECTUTOPUTE He 3anfawart AONb/AHUTENHM OpOKEpPCKM TaKCM U KOMUCUMOHHKM, CBbp3aHn C
OCbLUECTBABAHETO Ha peanHa caenka no eMUTUpaAHEeTOo Win 0bpaTHOTO W3KyrnyBaHe Ha As/10BE Ha
OOHJA.

Korato ®OH/JA vHBecCTupa B AS/10BE Ha APYrM KOJMEKTUBHU MHBECTULUMOHHU CXeMU MW NpeanpusaTms 3a
KONEKTUBHO MHBECTUPaHe, ynpasnsiBaHW npsko unun no generaums ot ,,Obb AceT MeHnmxMbHT” AL unu
OT Apyro ApyxecrtBo, ¢ koeto ,Obb AceT MeHMMXMBbHT” ALl € CBbp3aHO upe3 06Wo ynpasneHne mnm
KOHTPOS, UK Ype3 3HAYMTESTHO NMPSKO Unn Henpsiko ydactue, ,,O0Bb AceT MeHnmxkMbHT” ALl unun ApyroTo
LAPY>XeCTBO HeAMa Aa cbbupaTt Takcu npu npoaaxbata v 0bpaTHOTO M3KynyBaHE Ha ASNOBETE HA Tasu
KONIeKTUBHA MHBECTULMOHHA CXeMma.

2.17. HaumHK, MecTaTa M yecTtoTaTa Ha nybsimKyBaHe Ha eMMCUMOHHATa LieHa U LieHaTa Ha
o6paTtHO M3KynyBaHe Ha AsnoBeTe

,OBb AceT MeHumkMbHT” Al Ny6nvMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asanose Ha ®OHOA Bcekn paboTeH AeH Ha MHTEpHET CTpaHuuaTta Ha YnpasnsBawoTo ApYXeCTBO
www.ubbam.bg . Jpyru cboblienns, npeasmuaeHn B 3akoHa 1 lMNpasunata Ha POHOA ce nybnukysaTt Ha
CbllaTa UHTEpHET CTpaHuua.

NHBecTuTOpUTE MOraT ga ce 3ano3Haat ¢ [lMpocnekTa, MNpaBunata Ha ®OHAOA, [JokyMeHTa C K/I4OoBa
MHMOPMaUMS 33 WMHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KAKTO W Aa NonyyaT AOMbJHUTENHA
nHdopMauns Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,Obb AceTr MennpxmbHT” AQ: Byn. ,Butowa" 89 b, 1463 Codwsa, Bvarapus, Ten. 3a
KoHTakTh: (+ 359 52) 689143 — pernoHaneH MeHWIXbp 3a paloHn BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUaXbLP 3a parioHu bnaroesrpaa, Codust — U3TOK;
(+ 359 2) 8113774 - pernoHaneH MeHMIAXbp 3a panoHu Bpaua, Codwma — 3anap; (+359 56)
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897003 - pervoHaneH MeHUIXbp 3a paroHu byprac, Mnoeame, Ctapa 3aropa; enekTpoHHa nowa:
ubbam@ubb.bg;

Y KnoHoBeTe Ha ,ObeanHeHa bbnrapcka baHka” ALl B CTpaHaTta, KakTo ca NnocodeHun B MpunoxeHue
N2 1 kbM HacTosiwms pocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIIMEHTU, OT MOHEeAENHUK
Ao netbk oT 8.30 go 16.30 yaca;

Y WHTepHeT cTpaHuuaTa Ha YnpaensBalloTo APY>XEeCTBO Ha aapec: www.ubbam.bg

2.18. WHdopmaumsa OTHOCHO HauMHA, pa3Mepa U U3UYUC/IIBAaHETO Ha Bb3Harpa)xaeHMUeTo,
N1aTUMMO OT AOroBOpHMA (hOHA Ha YNpaBAABaLLOTO APYXXECTBO, AENO03UTapa UK
TpeTu MuUa, KaKTO U Bb3CTAaHOBSABAHETO Ha pa3xoauTe oT A0roBopHus ¢oHA Ha

ynpaBnfiBaWoTO APYXXeCTBO, AeN0o31UTapsa WK TpeTu nuua

Bb3HarpaxaeHuerto, rsiatuMo ot POHIA Ha YnpaBnsaBaLwloTo APY>KeCTBO

Bb3HarpaXkaeHneTo Ha YnpasnsaBawoTo APYXECTBO ce onpenens ¢ peweHve Ha CbBeTa Ha AupeKkTopuTe
KaTo MpOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AeCETU Ha CTO) OT CPeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTMBuTE Ha ®OHIA.

Bb3HarpaxaeHMeTo ce n3uncnsBa Bcekn paboTeH aeH, Ha 6azata Ha paboTHWTE AHM B rogmHaTa, KaTo B
Kpasi Ha roamMHaTa ce u3paBHsiBa. B cnyyald, ye ce nonyyn HaannaTeHa cyma oT cTpaHa Ha ®OHIA, T ce
npucnaga oT Bb3HarpaxaeHneTo 3a Mecel [lekeMBpu. YNpaBnsBawoTo APYXXeCTBO yAbpXKa YroBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexzaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—aeno3untap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (AeceTto) uuMcno Ha Meceua, CneaBaly Meceua, 3a KOMTO
Bb3HarpaXxaeHWeTo ce Ob/TKMN.

Bb3HarpaxaeHuerto, nsiatuMmo ot POHAA Ha baHkaTa geno3uTap

M3uncnsea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKII0YEeHUs AOroBop 3a Aeno3uTapHU yciyrn, KaTo ToBa ca:
Takca 3a NpoBepKa Ha M3uncneHaTa OT YNpaBnsBalloTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHa
CTOMHOCT Ha aKTUBWUTE Ha €MH As/, EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO M3kynyBaHe Ha ®OHJA,
Takca 3a CbXpaHeHue M TpaHcdhepy Ha (PUHAHCOBU MHCTPYMeHTH, 6aHKOBM TakCW 3a NpeBoAn, TakCu 3a
KOpropaTMBHN CbbUTKS, CbAeWCTBME MpW npunaraHe Ha Cnoroaba 3a u3bsreaHe Ha ABOVHO AaHbYHO
obnaraHe/ u Apyru TekyLy pa3xoam, CBbP3aHU C ynpaBneHUeTo Ha noptdeina Ha POHOA.

Bb3HarpaxpaeHmero, nsiatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM NOCPEeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa3o0p)
M3uncnasa ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

®OHJA Bb3cTaHOBSABA pa3xoau HanpaseHW OT YNpaBnsaBaloTo APYXEeCTBO, CaMO KOraTo TO € Hanpasusio
Takusa npwv ydpeassaHeTo Ha POHJA.

OOHADbT He Bb3CTaHOBSIBA pa3xoAu Ha ApYru TPETU nvua.

2.19. UHchopMmaumsa OTHOCHO NOJIMTUKA 3a obe3neyeHne

MonuTtuka 3a obe3neyeHnsiTa 1 3a penHBecTUpaHe Ha Napnu4yHOTO obesneyeHne Ha PoHaa 1 MNMonuTrka 3a
npeasv>xaaHe Ha eBeHTyasHM 3arybun oT akTuBM, NosyvyeHn kaTo obesnedyeHne Ha PoHaa no yn. 48a, an.
9 n 11 ot Hapenba NQ 44 we ce npunaraT, ako NpeaBapuUTeNHO ce npeasuav B MNpaBunaTa 3a AeMHOCTTa
Ha ®oHAa 1 Herosusi akTyaneH MNpocnekt, ®OHALT Aa MHBECTUPA B AepUBATUBHM (PMHAHCOBU
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WHCTPYMEHTU, KOMTO M3MUCKBAT KaTo obe3neyeHne akTUBM, KakTo 1 Aa npunara TeEXHUKK 3a ehekTUBHO
ynpaBsneHve Ha nopTdeina, B pe3ynTaT Ha KOWUTO Lie MoslyYaBa KaTo obe3neyeHne akTuBM.

Mpun n3nonssaHe Ha TEXHMKK 3a eheKTMBHO yrpaB/ieHVe Ha NopTdenna n Npu CKIYBaHE Ha CAENKN C
N3BbHOOPCOBO ThpryBaHU AepuBaTUBHU MHCTPYMeHTH, DOHABLT MOXe Aa nosyyasa obesneyeHne ¢ uen
HamasnieHVe Ha pucKa OT HEenIaTeXoCnoCObHOCT Ha KOHTpareHTa. Beako obesnevuerHue, koeto GoHaLT
noslyyasa 3a Ta3u LUen, cefsa a CbOTBETCTBA Ha NPUIOXKMMOTO 3aKOHOAATENCTBO U NO-CneunanHo no
OTHOLLEHWNE HA N3UCKBaHWUATA 3a JIMKBUAHOCT, OLEHsBaHe, KayeCTBO Ha EMUTEHTA, KopenaumsTa U pucka,
CBbP3aH C yrnpasneHue Ha obesneyeHneTo.

B cnyyauTe, Korato OT MMETO M 3a CMeTKa Ha PoHAa Ce U3BbPLUBAT CAENKM C N3BbHOOPCOBM (hMHAHCOBM
AepuBaTh 1 Ce U3Mon3BaT TEXHMKMN 3a eeKTMBHO yrnpaBneHne Ha nopTdeiina, BCIko obe3neyeHue,
N3M0N3BaHO 3a HaMaNsiBaHe Ha PUCKOBaTa eKCrno3vumMsa KbM HacpelyHaTa CTpaHa, Nno BCSAKO BpeMe criesBa
[a OTroBapsl Ha CnegHUTe KpuTepumn:

1. NMKBNAHOCT - BCSKO NONy4eHo obe3neveHne, C U3KNIYEeHne Ha NnapuyHuTe cpeacTsa, Tpsibea aa e ¢
BMCOKa JIMKBUAHOCT U Aa Ce TbpryBa Ha perynnpaH nasap uan MHOroCcTpaHHa cucTema 3a TbproBus €
Npo3payHO onpeaensiHe Ha LeHNTe, Taka Ye Aa Moxe Aa 6bae npogaaeHo 6bp30 Ha ueHa, 6nm3ka oo
HeroBaTa oueHKa npeau npoaax6barta;

2. oLleHsIBaHe - BCSKO MOJTy4YeHo obe3neyeHne aa 6bae oUeHsIBaHO Hal-Masniko BeHbX AHEBHO. AKTUBM C
BMCOKa BONATU/THOCT He ce npueMat KaTo obe3neveHne, OCBEH ako e npeaBuaeH A0CTaTbYyHO
KOHCEPBATMBEH MPOLIEHT, C KOMTO Ce HaMansiBa NPeAoCTaBeHOTo obe3neyeHne (XebpKbT);

3. BUCOKO KayeCTBO Ha EMUTEHTa;

4. Kopenauus - aa 6bae M34aAEHO OT EMUTEHT, KOUTO € HE3aBMCMM OT KOHTpareHTa no caenkata v KOMTo
Ce 0YaKBa [Aa He NpOosiBU CU/HA 3aBUCUMOCT OT Pe3ynTaTUTe OT AEMHOCTTA Ha KOHTPareHTa;

5. anBepcndmkaums Ha obesnedeHneTo - aa 6bae AOCTaTbYHO AMBEPCUPULMPAHO NO OTHOLLIEHME Ha
AbpXXaBuTe, NasapuTte N eMUTEHTUTE, KaTO eKCNno3numusaTa KbM onpeaeneH eMUTeHT He Tpsibea aa
npesuwasa 20% OT HeTHaTa CTOMHOCT Ha akTMBuTe Ha PoHAa;

6. p1CKOBe, CBBbP3aHu C yrpaeneHue Ha obe3neyeHneTo;

7. Npv NpexBbpAsiHe Ha AN Noy4YeHOTo obe3nedeHne ce AbpXn OT Aeno3uTapsl Ha KONeKTUBHaTa
NHBECTULMOHHA CXeMa;

8. KonekTMBHaTa MHBECTULIMOHHA CXeMa MOXe Aa NPUCTBNN KbM U3Mb/IHEHUE BbPXY NOYYEHOTO
obe3neyeHne No BCsAKO BpeMe H6e3 No3oBaBaHe Ha HacpellHa CTpaHa unn ogobpeHne oT Hes;

9. HenapuyHOTO obe3neyveHne He MOXe [a ce NpoAaBa, PeMHBECTMPA WU 3anara;

10. napuyHoTO 06e3neveHne Moxe caMo Aa bvae:

a) B/IOXKEHO Ha Aeno3uT npu nuue no 4n.38, an.1, 1.6 ot 3AKUCANKN ;

6) VHBECTMPAHO BbB BUCOKOKAYECTBEHN AbPXKABHWN LEHHN KHUXA;

B) M3M0N3BaHO 3a LenuTe Ha 0bpaTHN peno-CaAenku, Npu YCIoBME Ye CAENKUTE ca C KpeanTHU
WMHCTUTYLMKN, KOUTO ca 06eKT Ha NpyaeHuManeH Haa3op, 1 vYe ®oHaa MoXe Mo BCSKO BpeMe Aa Nnonyyu
obpaTHO MbnHaTa NapuyHa cyma 3aegHo C Ab/DKUMUTE JIMXBU;

') NHBECTUPAHO B KPaTKOCPOUYHM (POHAOBE HA NapuyHUs nasap.

YnpaBnsBawloTo ApYXXeCTBO npuema kato obesneyeHve 3a cMeTka Ha PoHaa:

1. TapuyHu cpeacTsa;

2. O6nuraumun, M3gaaeHu UNu rapaHTUpaHy OT AbpXKaBa YeHKa WK Apyra AbpXkasa, CTpaHa no
Cnopa3ymeHuneTo 3a OpraHu3aumsita 3a MIKOHOMUYECKO CbTPYAHUYECTBO U pa3BUTUE, TEXHU
LieHTpasnHu 6aHKK, TEXHWM OpraHM Ha MECTHOTO CaMoyrnpaBneHune, oT EBponeiickaTta LeHTpanHa
6aHka, EBponelickaTa MHBECTULMOHHA H6aHKa 1imn OT NybnmMyHa MexayHapoaHa opraHv3aums, B
KOSITO YNeHyBa NOHE efHa AbpXXaBa YSIeHKa, KAaKTO U KBaNM@MUUUPAHN ObArOBU LIEHHN KHNXA,
n3aafeHn UK rapaHTMpaHy OT TPETU AbpXKaBU C KPeAUTEH PENTUHF, HE MO-HUCHK OT
MHBECTULIMOHEH, NPUCBLAEH OT areHums 3a KpeaMTeH PeUTUHT, perucTpMpaHa unm ceptuduumpaHa
cbrnacHo PernamenT (EC) N2 1060/2009.
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YnpaBnsBalloTo APYXXECTBO onpeaens u3nckyemara creneH Ha obesneveHne B CbOTBETCTBUE C
npunoxummute 3a ®oHaa NMMMUTU 3@ PUCK KbM KOHTpareHTa M OTYMTaNKM eCTECTBOTO U XapaKTEPUCTUKUTE
Ha CAENKUTE, KOHTpareHTa 1 HeroeaTa KpeamTocnocobHOCT 1 npeobnagasalimMTe nasapHU yYCIoBUS.
YnpaBnsBalloTo APYXXECTBO Ha PoHAa NpaBu HaManeHue Ha NpeaocTaBeHOTo obesnedeHne (XEbPKLT),
KaTo B3eMa Nnpeasua cnegHute gakrtopu:

1. Bua Ha nony4yeHoTO obe3neyeHue;

2. MaTypuTeT Ha 0be3neyeHmeTo (ako e NPUIoXNMO);

3. KpeauTeH perTuHr Ha eMUTEHTa Ha obe3neyeHneTo (ako € NPUIoXNMO).
[JombnHMTENHO HaManeHne (XebpPKbT) Ha NPeAOCTaBeHOTO obe3neyeHne Moxe aAa 6bae HanpaBeHo,
KoraTo TO € BbB BaslyTa, pa3nnyHa OT eBpo.
HenapuyHoTO 06e3nedeHne ce cbxpaHsiBa No noacMeTka Ha ®oHaa npu HeroBusa eno3uTtap. To He MoXxe
[a ce npoaasa, penHBeCTUpa unu 3anara.
®oHABbT MOXeE Aa npoaaBa MHAHCOBUTE MHCTPYMEHTH, NPeaoCTaBEHN KaTo obe3neyeHne, B CiyyanTe,
KOraTo HacpellHaTa CTpaHa He € U3Mb/IHUIA CBOW 3a4b/IKEHNS MO AOroBopa 3a peno caenka u CbrnacHo
[IOroBOpa HEM3Mb/IHEHWETO AaBa TakoBa NpaBo Ha PoHAa.
MapuyHnTE CpeacTBa, NpUETK KaTo obe3neyeHne, MoraT Aa 6bAaT MHBECTUPAHM CaMo MO CleAHNS
HauuH:

1. [a 6baaT BNOXeHW Ha Aeno3uT B ivue no 4n. 38, an. 1, 1. 6 3AKUCAIKY;

2. [a 6baaTt nHBeCTUpaHn BbB BUCOKOKAYECTBEHM AbPXXaBHU LIEHHU KHUXA;

3. [a 6baat nsnonssaHu 3a Lenute Ha obpaTHU peno CAeNKKu, Npu ycroBue Ye CAeNKUTe ca C

KpeauTHU MHCTUTYLNKU, KOUTO ca 06eKT Ha npyaeHumnaneH Haasop, 1 Yye GOoHABLT MO BCSKO BpeMe
MOXe Aa nosyyn obpaTHO Mb/IHaTa NapyMyHa CyMa 3aeAHO C Ab/HKUMUTE NINXBU.

4. [a 6baaT UHBECTMPaHW B KPaTKOCPOYHM (hOHAOBE Ha NapuyHMs nasap.
MapuyHWTE CpeacTBa, NpUETK KaTo obe3neyeHne, ce MHBECTUPAT NpY CNa3BaHe Ha NPUHUMNUTE 33
aveepcndurKkaums, NpUNoXnMM KbM HenapuyHoTo obesneyeHue.
®oHABLT MOXE Aa NpeTbpnu 3arybu npn MHBECTUPaHe Ha NMoly4YeHOTO Napu4Ho obe3neyeHne, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTULIMSI Ce NOHWXW. Tol we 6bae 3aAb/MKEH Aa NOKpUE pa3nvkaTa B
CTOMHOCTTa MeXAy MbpBOHAYaaHO MoJsly4eHOTO obe3neyeHne, NoANEXallo Ha BpbllaHe Ha KOHTpareHTa,
1 nony4yeHaTa OT Npoga)xxbaTa Ha MHBECTMLUMSITa CYMa, KOETO e aoseae Ao 3aryba 3a ®doHaa.

3. NHdopmaumsa oTHocHO [leno3utapsa (baHkaTa — geno3uTtap)
3.1. HauMmeHOBaHMue, NpaBHO-OpraHu3auuoHHa ¢opmMa, cepasimile U I1aBHO ynpaBJieHue,
aKo e pa3/IYHO OT ceaanmLLeTo.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapua” ALl

Cepanuuie M agpec Ha ynpaBneHue: Penybnuka Bunrapus, rp. Codws, pavioH Butowa, yn.
OkonospbcTeH nbT No 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute apyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBCKUs
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensuna N2 b 05 / 02.04.1991 r., u3pageHa ot bonarapcka HapoaHa baHka (BHB) 3a u3BbpliBaHe Ha
6aHKOBa AENHOCT;

TenedoHum : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnekTpoHeH apgpec (e-mail) : custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

OpobaHk Bbbnrapus no usnonssa cneaHuTe baHKM-nNoaAeno3uTapy Ha YYXKAU KanuTasioBuU
nasapm:
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Bancpost, Romania

Clearstreambanking, Luxembourg
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3.2. [oroBop 3a Aaeno3utapHu ycnyru. PyHkumm Ha baHkaTa-geno3urtap

OTHOLLEHMATA MeXy YNpaBNsBaLLOTO APY)XeCTBO, NPeACTaBNsBaLLO A0rOBOPHMS (OHA, OT eHa CTpaHa
1 6aHKaTa AenosunTap, OT Apyra CTpaHa, Ce ypexxaaT C AoroBop.

[oroBopbT ¢ 6aHKkaTa Aeno3uTap Ce CKIKYBa MNpW CrnasBaHe Ha YCTAHOBEHWUTE W3UCKBAHUA U
orpaHunyenus B 3AKNCANKW, aktoBeTe no npunaraHeto My u B PernameHT (EC) 2016/438.

MWHMManHUTE 3aab/HKUTENHN eNIeEMEHTU Ha AOroBopa Mexay ynpaBnsBalloTo APY>XECTBO M Aeno3uTaps
ce onpepenaT ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) OnucaHWe Ha YCIyruTe, KOUTO Uie 6bJAaT NpeaocTaBsHU OT [Aeno3uTaps, KakTo M Ha
npoLeaypuTe, KOMTO AENo3uUTapsAT TpsibBa Aa BbBeae 3a BCEKU BUA aKTMBU, B KOMTO DOHABLT MOXE Aa
WHBECTUPA, U KOWTO My Ce MNoBepsiBa;

6) onMcaHMe Ha HauMHa, N0 KOWTO Lie Ce OCbLUECTBSABAT (YHKUMWUTE MO CbXPaHEHWE U HaA30p B
3aBMCMMOCT OT BUZA aKTMBM U reorpacdCKUTe pervoHun, B kouto ®oHALT Bb3HAMepsiBa Aa MHBECTMPA, B
T.4. BbB Bpb3Ka CbC 3aib/HKEHNATA MO CbXpaHsiBaHE, CUCbUNTE C AbpXXaBWu U npoueaypuTe 3a AobaBsHe
WM NpeMaxBaHe Ha AbpXKaBu OT Te3n cnmcbun. ToBa e B CbOTBETCTBME C MH(OpMaumMsiTa, NpeaocTaBeHa
B npaBunata Ha ®oHAa, B YYpeaUTENHWUTE AOKYMEHTM W B [OKYMEHTUTE 3a MNpeanaraHe, Kacaelm
aKTUBUTE, B KOUTO POHABLT MOXE [la MHBECTUPA;

B) CPOKbT Ha BaJIMAHOCT M YCNOBUSITA 3@ U3MEHEHWE U NpeKpaTsiBaHe Ha [A0roBopa, BKIOUUTESHO
obcTosTencreata, KOMTO MoraT Aa AoBefaT A0 MpeKpaTsiBaHe Ha [A0roBopa, KakTo M MHdopMauus 3a
npoueaypaTta 3a npekpaTsiBaHe M Npoueaypute, MOCPeACTBOM KOWMTO Aeno3vTapsT npedasa usnaTta
CbLLECTBEHA MHGOPMaLMS Ha CBOS MPABONPUEMHUK;

r) 3agb/DKeHusiTa 3a MOBEPUTENIHOCT, MPUIOXKMMM MO OTHOLWEHME Ha CTpaHUTe CbrlacHo
CbOTBETHMTE 3aKOHOBM W MOA3aKOHOBM pa3nopeabu. Te3n 3agb/DKeHWss He  Bb3npensaTcrear
Bb3MOXHOCTTa 3a KOMMETEHTHUTE OpraHn Aa pa3nonaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU W
NMHpopMauuns;

L) cpeacTBaTta M npoueaypvTe, MOCPEACTBOM KOWUTO AEenOo3uTapaT NpedaBa Ha ynpassBalloTo
APYXXeCTBO usnata wHopMaumsi, KosaTo e HeobxoauMmMa Ha ToBa APYXeCTBO, 3a Aa W3Mb/HsBa
3ab/DKEHNSTA CU, BKIKOUUTENHO Aa YNpPaXHsSBa BCUYKM CBbP3aHM C akTMBMTE MpaBa, U 3a Ja MOXe Aa
MMa CBOEBPEMEHHA M TOYHa NpeacTaBa 3a CMeTkuTe Ha OoHAa;

e) cpeacTBaTa M npoueaypute, MOCPEACTBOM KOMTO YMpPaBfsiBAWLOTO APYXXECTBO MNpeaaBa Ha
AenosuTaps usnata uHdopMaumsi, OT KOSTO TOW Ce HyXAae, 3a [1a M3Mb/IHABA 3aAb/DKEHNATA CU — WK
ocurypsiea AocTbfa My A0 Hesl, BK/IOYMTENIHO MpoueaypuTe, MOCPeACcTBOM KOUTO AEnO3UTapsiT Le
noslyyaBa MHdOpPMaUMs OT Apyrv NnLa, ONpeaeneHmn OT yrnpaB/saBalloTo APYXKECTBO;

X) npoueaypute, KOUTO Ce mnpunarat npu MAaHUMPaAHO M3MEHeHWe Ha npaswnata Ha PoHAa, Ha
yuypeautenHute AOKYMEHTW WAM Ha [OKYMEHTUTe 3a npeanaraHe, Kato noAapobHo ce onuceat
obcrosiTencTeaTa, Npu KOUTO Aeno3uTapaT Tpsbea Aa 6bae nHpopMMpaH unm nNpu KOUTo € Heobxoanmo
npeaBapuUTENHOTO Cbrflacue Ha Aeno3unTaps, 3a Aa Ce NPUCTbIYM KbM U3MEHEHUETO;

3) uanata HeobxoauMma uHdOpMauus, KosATo TpsbBa Aa ce 06MeHu Mexay YnpasnsBalloTo
APYXXeCTBO, WM TPeTo nuue, AeNCTBawo oT uMeTo Ha PoHAa, OT eaHa CTpaHa, M AenosuTaps — OT
Apyra, cBbp3aHa C npoaaxbaTta, 3annCBaHETO, OTKYMyBaHETO, EMWUTMPaAHETO, obe3cunBaHeTo U
0bpaTHOTO U3KyrnyBaHe Ha Asnose Ha OoHAa;

n) uanata HeobxoamMma WHGOpMauus, KosiTo TpsibBa Aa ce obMeHu Mexay YnpaBnsiBalloTo
APYXXeCTBO, WM TPeTo nuvue, AeNCTBawo oT umeTto Ha PoHAa, OT eaHa CTpaHa, M Aenosutaps — OT
[pyra, BbB Bpb3Ka C U3Mb/IHEHWETO OT AEMN03UTaps Ha 3aAb/DKEHMSTa My;

W) KOraTto CTpaHMTEe MO AO0roBopa Bb3HaMepsiBaT [a Bb3NOXaT Ha TPETO /Mvue Aa U3NbIHABA
TEXHUTE CLOTBETHW 3aAb/DKEHUS — 3aAbL/DKEHWETO pefoBHO Aa MNpefocTaBsAT MH@OpMaums 3a BCSKO
onpefeneHo TPeTo Nvue, a npu NnouckBaHe — WMH@OpMaUMa 3a U3Mon3BaHUTE KpUTepun 3a M3bop Ha
TPETOTO NnLe ¥ NpeaBUAEHNUTE CTHMKWU 3@ KOHTPONMPaHe Ha AeNCTBUSATa Ha M36paHOTO TPETOo Nuue;
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K) WMHdOpMaumusaTa 3a 3ajayuMTe U OTrOBOPHOCTUTE HA CTpaHWUTE MO AOroBOpa BbB Bpb3kKa CbC
3aab/HKeHnsTa MM B obnactTa Ha NpefoTBpaTABAHETO Ha NPaHETO Ha napu n 6opbata ¢ dmHaHCHMpaHETO
Ha Tepopu3Mma;

n) MHdopMaumMsTa 3a BCUYKM MAPUYHU CMETKU, OTKPUTU Ha MMETO Ha YNpaBnsiBalloTO APYXXeCTBO,
AENCTBaLWO OT MMeTo Ha PoHAa, M npoueaypaTta 3a yBeAOMsiBaHE Ha Aeno3uTaps 3a OTKPUBAHETO Ha
HOBa CMETKa;

M) nHdopMaumaTa 3a noeTanHaTa npoueaypa Ha AenosvTaps, B T.4Y. 3a MuaTta B ynpaBisBalloTo
LPY>XECTBO, KbM KOUTO Aeno3uTapsAT Tpsibsa Aa ce o6bpHe, KOraTo 3amnovHe Takasa npoueaypa;

H) 3aA4b/HKEHMETO, NOETO OT Aeno3uTaps, Aa M3BECTU, LOM Hayyu, Ye pasfeNeHNETO Ha aKTUBUTe
He e — WIKN Beye He € — A0CTaTb4HO, 3a Aa 6baaT Te 3alUMTEHN OT HECbCTOSTENHOCT Ha TPETOTO Nuue,
Ha KOETO B CbOTBETCTBME C YneH 22a oT Aunpektuea 2009/65/EC ca aenermpanHu yHKLMM NO CbXpaHeHue
B AaJeHa opucamKkums;

0) npoueaypuTe, C KOMTO Ha Aeno3uTaps Ce MNO3BOJSIsSIBAa BbB Bpb3Ka CbC 3aAb/HKeHUsiTa My Aa
npoyyBa [ENCTBMSTA Ha YNpaBNsBalOTO APYXEeCTBO M [a OueHsBa KayeCTBOTO Ha MosyyeHaTa
NMHbOPMaUns, BKIOYMTENHO Ype3 MnosjlydaBaHe Ha AOCTbM A0 CYETOBOAHUTE KHUIMM Ha YNpaBnsiBallOTO
LAPY>XECTBO MM Ype3 MnoceLleHnst Ha MACTO;

n) npoueaypvute, C KOMTO YNpPaBAsBaWOTO APYXXeCTBO MOXEe Aa aHanu3upa pesyntaTtute Ha
Aeno3uTapsi N0 OTHOLLIEHME Ha AOrOBOPHUTE MY 3a4b/DKEHUS.

NHdopMauusiTa 3a cpeacreata M npoueaypute no 6ykBnm a) — N) ce nocovsa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCSAKO NOC/EABALLO HEMOBO U3MEHEHMeE.

B poroBopa, yaocTtoBepsiBaly OnpeaensHeTo Ha Aeno3vTapsl, KakTo M BbB BCSKO MOcCneaBallo
CnopasyMeHue, ce Noco4sa NpuIoXKnMMOTO KbM CbOTBETHMS AOrOBOpP Npaso.

besHanuuHuTe (UHAHCOBU MHCTPYMEHTU, npuTexasaHn oT ®OHA, ce BnNuCBaT B perncrbpa Ha
“UeHTpaneH genosutap” AL KbM noacMeTkata Ha baHkaTa—genosuTap, a OCTaHanuMTe My aKTUBWU Ce
CbXxpaHsBeaT B baHkaTa-geno3uTtap, KOATO U3BbpLUBa M BCUUKKM NNawaHns 3a cMeTka Ha ®OHA.

baHkaTa geno3uTap M3BbpLUBA AENO3UTApPHO 06CNyXXBaHE Ha AOrOBOPHUS (POHA KaTO CbXpaHsiBa M
OCbLLUECTBABA HAA30p BbPXY akTuBMTE Ha [oroBopHust ®oHA Npu cna3BaHe Ha YCTAHOBEHWUTE MU3UCKBAHMUSA
n 3agbmxkenns, npeasnaenn B 3AKNCAOMKK, aktoseTe no npunaraHeto My u B PernamenT (EC) 2016/438
Ha Komucusita ot 17 nekemBpu 2015 roamHa 3a gonbiHeHne Ha Aupektnsa 2009/65/EO Ha EBponelickus
napnameHT 1 Ha CbBeTa NO OTHOLLEHWE Ha 3aab/mKeHusTa Ha aenosuTtapute (PernamenT (EC) 2016/438),
B TOBa 4YMCNO:
1. ocurypsiBa, 4e usgaBaHeTo, npoaaxbata, obpaTHOTO M3KynyBaHe M 06e3CMNBAHETO Ha ASNOoBeETE
Ha [OroBOpHMSA (POHA Ce N3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaBwiaTa Ha AOrOBOPHUS POHA;
2. ocurypsiea, 4e CTOMHOCTTa Ha AsNoBeTe Ha oHAa Ce M34McnsiBa MpU Cna3BaHETO Ha 3akoHa U
npaBunaTa Ha KOMEeKTUBHaTa MHBECTULIMOHHA CXEMa;
3. OocblLlecTBsBa pefoBHA MNpOBeEpKa 3a CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOASAT YNpasisBaloTo
APY>XXeCTBO W Aeno3vTapaT 3@ aKTUBWUTE Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa, a B ClyyauTe Mo ui.
37a ot 3AKNCAMNKU — 1 CbC CMeTKUTE, KOUTO BOAM TPETOTO NLE;
4. ocurypsiea npeBexgaHe B ObWYalMHUTE CPOKOBE Ha BCMYKM MapUYHM CpeacTBa B Mof3a Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKWN C HEMHU aKTUBMK;
5. ocurypsiBa, 4e [oxoAbT Ha oHAaA ce pasnpedenss B CbOTBETCTBME CbC 3aKOHa M C MpasBunata
Ha ¢oHaa;
6. ce oTYMTa Hal-Manko BeAHBbX MEeCeYHO Mpea YNpaBnsiBallOTO APYXXECTBO 3@ MOBEPEHUTE aKTUBM U
N3BbpLUEHUTE C TAX Onepaumu, BKIKOUYUTENHO KaTO NpeaoCcTaBs Mb/ieH ONUC Ha aKTUBUTE Ha AOrOBOPHMUS
¢oHa, 0o 5-0 uncno Ha cneagalums Mecel,.;
7. ocbluecTBsiBa HabnwgeHve Ha napuvyHUTE NOTOuM Ha (DOHAQ, BKIOUMTENHO CNeau Aannv BCUYUKM
NNawaHns, U3BbPLUEHN OT UHBECTUTOPUTE WM OT TAXHO MME U 3a TSIXHa CMeTKa NpW 3arnucBaHeTO Ha
Aasnose Ha PoHAa, ca NosyYeHN N OCHETOBOAEHWN MO CMETKN, KOUTO:
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7.1. ca oTKpUTU Ha uUMeTo Ha PoHAA WM HA UMETO Ha YNpaBnsiBalloTo [py>XecTBO, AEWCTBALLO OT
MMETO M 3a CMeTKa Ha oHAa, WM Ha MMETO Ha baHkaTa-Aeno3uTap, AeNCTBalla OT MMETO M 3a CMeTKa
Ha doHaa;
7.2. ca OTKpUTM B LeHTpanHa 6aHka, 6aHKka, nuueH3MpaHa Mo peda Ha 3akoHa 3a KpeauTHuTe
NHCTUTYLUMKN, GaHKa, NUUeH3MpaHa B AbpXaBa 4neHka, wan 6aHka, nonyuuna paspelleHne B TpeTa
AbpXaBsa, 1
7.3. ce ynpaBnsBeaT npu cna3saHe Ha 6. ,u" no-rope;
8. ynpaensiBa napuyHuTE CpeacTsa Ha oHAa, KaTo:
8.1. noagabp)a OTYETHOCT M BOAW CMETKMTE MO HAYMH, KOMTO MO3BONSIBA BbB BCEKM €AUH MOMEHT
He3abaBHO fa ce pasrpaHuyaT AbpXKaHUTE aKTUBM Ha PoHAA OT aKTUBWTE, AbPXKaHW 3a APYr KWEHT,
KaKTO M OT cobCTBEHUTE aKTMBKM Ha baHKaTa Aeno3uTap;
8.2. noaabpXKa OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOMTO OCUrypsiBa TAXHaTa TOYHOCT;
8.3. ocbliecTBaABa pefoBHA NPoOBepKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOAAT YNpasfsBallOTO
APY>XeCTBO M 6aHKaTa Aeno3uTap 3a akTUBMTE Ha oHAa, a B ciydauTe no un. 37a ot 3AKUCAOTMKN — n
CbC CMETKUTE, KOUTO BOAW TPETO NULE;
8.4. npeanpuema HeobxoaAMMUTE MEpKW, 3a Aa OCUIypu, Ye BCUYKM MapUYHW CpeactBa Ha oHaa,
Aeno3upaHn nNpu TpeTo nuue, Morat Aa 6baaT SICHO pa3rpaHMyeHn OT MapuyHUTe CpeacTBa Ha 6aHkaTa
[Aeno3uTap 1 Ha ToBa TPETO Nnue Ype3 NHAMBUAYANHU CMETKN Ha TUTYNSpUTE, BOAEHU OT TPETOTO Nnue,
NNn Ype3 eKBMBaNeHTHU MEPKU, KOUTO MNOCTUraT CbLLOTO paBHULLE Ha 3awumTa;
8.5. npeanpuema HeobxoaMMUTE MEPKK, 3@ Aa OCUrypM, Ye napudHuMTe CpeacTBa Ha poHda NO CMETKUTe
npy nuue no T. 7 No-rope ce AbpXaT No UHAMBMAYyaNHa CMETKa WM MO CMETKU OTAENHO OT BCUYKM
CMETKM 3a AbpXKaHe Ha NapuyHM CpeacTBa Ha NIMLETO, Ha YMETO UMEe Ce CbXPaHaBaT akTMBUTE Ha oHAQ;
8.6. BbBEXZa MoaxoAslia OpraHuM3aums w npeanpveMa HeobxoauMuTe AENCTBUSI 3a CBEXAaHe Ao
MMHMMYM Ha pucKa OT 3aryba vnu OT HaMansiBaHETO MM B pe3ynTaT Ha 3noynoTtpeba, M3mama, fowo
ynpaBneHue, HenpaBuiHO BOAEHE W CbXpPaHEHMe Ha OTYETHOCT, BKJOYMTENHO NpU  HebpeXHO
noseaeHue.

9. KOHTPONMpa Bb3HArpaXXAEHNETO Ha YnpasnasawoTo [py>XeCTBO Aa € U3UNCIIEHO U U3NIaTeHo
B cboTBeTCTBUE CcbC 3AKUCAMKU n ¢ Te3n npasuna.

10. cbaencTBa Ha AOroBOpHNA OHA 3a MoslydYaBaHe Ha MHGOpPMaUKMs U yyacTe Ha obwm CbbpaHust
Ha eMUTEHTUTE, B YMUTO (PMHAHCOBU MHCTPYMEHTM oaa € MHBECTUpan M noema Apyrn 3aab/HKeHus,
CBbp3aHM C MOBEPEHUTE aKTMBM, CbINAcHO CK/IOYEHMS [OrOBOP M pa3rnopeabute Ha [AeWCTBaLLOTO
3aKOHOAATENCTBO.

Mpn n3NbHEHWE Ha 3ab/KeHNATa cM baHkaTa-AenosuTap AEWCTBa HE3AaBUMCMMO W eAMHCTBEHO B
WMHTEpPEC Ha BCMYKKM rpuTexartenu Ha aanose Ha GOHA.

B cnyuait Ha 3aryba Ha HAKOM OT (PUHAHCOBMTE MHCTPYMEHTU NOA HEMHO MOMneYnTencTBo baHkaTa
AenosuTap Bb3CTaHoBABA Ha ¢GoHAa (UMHAHCOB WMHCTPYMEHT OT Cblus BMA WMAM napuyHata My
PaBHOCTOMHOCT 6€3 NpekoMepHo 3abaBsiHe.

baHkaTa genosvTap He HOCM OTFOBOPHOCT 3a 3aryburte, ako [oKaxe, ye Te Ca BCIeacTBME Ha
BbLHLLIHO CbbUTME, KOETO € M3BBbH HEroBMsl KOHTPON M YMUTO NOCNEAMUM Ca Hen36eXHM He3aBMCMMO OT
npeanpueTuTe MepKN 3a NpeaoTBPaTSIBAHETO UM.

baHkaTa aeno3uTap OTroBaps Npea YNpasnsiBawoTO APYXECTBO M Npea NpuTexaTenute Ha As/oBe
33 BCMYKM ApYrv NPETbprieHn OT TAX Bpeau, NMPUUMHEHM B pe3ynTaT Ha MposiBeHa HEOPEXHOCT unn
YMULLSIEHO HEU3MbJIHEHME Ha 3aAb/KeHusTa Ha 6aHkata aenosutap no 3AKWUCAMKW oT cnyxutenn Ha
Aeno3uTapst UK YNeHOBE Ha YNPaBUTENHUTE MW KOHTPOSIHUTE MY OpraHu.

[enervpaHeTo Ha npaBoMowms no peda Ha yn. 37a ot 3AKUCANKU He ocBoboxaasa aenosutapst
OT OTrOBOPHOCTTA, NOCOYEHa MO-rope B HACTOLMSA AOKYMEHT 1 B 4n.36, an.1-4 ot Npasunata Ha ®OHJA.
OTroBOpHOCTTa Ha Aeno3nTaps He MOXe Aa ce U3K/HYBA UK OrpaHMyaBa CbC CNopasyMeHue.

Bcsiko cnopasyMeHue, CKNYEHO B MPOTUBOPEYME C FTOPHOTO, € HULLIOXKHO.
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MpuTexaTenute Ha ASI10BE MoraT Aa TbpCAT OTrOBOPHOCT OT 6aHkaTa Aeno3uTap Mpsiko Wau
KOCBEHO Ype3 YynpaBnsBaWOTO APYXEeCcTBO, Npu YCNoBME Ye TOoBa He BOAM A0 M3NnawaHe Ha
obe3LeTeHNs, KOUTO BeYe Ca W3MNIATEHW, WM A0 HEPaBHOCTOMHO TPETMPaHE Ha MpuTexaTenuTe Ha
asnose BbB oHAa.

baHkaTa-geno3uTap oTyMTa OTAENHO MapudHUTE cpeactsa W Apyru aktmem Ha ®OHIA u otaens
HenapuyHuTe aktmem Ha ®OHIA oT cobcTBeHuTe cu akTvBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cun ¢ aktuenute Ha ®OHA. KpeautopuTte Ha baHkaTa-Aeno3vTtap MoraTt Aa Ce yAOBNeTBOPAT
OT npuTexaBaHUTe OT Hes aanose Ha ®OHZA.

MU3uckBaHuna 3a baHkaTa-geno3uTtap

baHkaTa-geno3utap Moxe Aa 6bae 6aHka, KOATO OTroBaps Ha W3MCKBaHMATA Ha un. 35 oT
3AKNCAOMKN.

baHkaTa-geno3nTap, KakTo U YieHOBETE Ha YNPaBUTENHUTE U KOHTPOSIHUTE U OpraHu He MoraTt Aa
6baaT efHo U CbLUO UM CBbP3aHO NULE C YNpaenaBawoTo ApyxectBo Ha ®OHJA, KaKTo U C YneHoBeTe
Ha ynpasBUTENTHUTE WU KOHTPOJIHWM OpraHu Ha YnpaBisBalwloTo APYXeCTBO.

BaHkaTa-geno3uTap, Korato AencTBa 3a cMeTka Ha ®OHIA He MoXe [a Mon3Ba 3aeMW OCBEH B
HOPMaTUBHO ONpeaeneHnTe Cy4yau.

baHkaTa - geno3uTap, KoraTo AencTBa 3a cMeTka Ha ®OHJA, He MoXe Aa NpeAocTaBsi 3a€MU, HATO
Aa 6bae rapaHT Ha TpeTu nuua.

baHkaTa — peno3vTap He MOXe Aa npvxBawa cBou B3eMaHus cpewly OOHAA 3a cmeTka Ha
MoBepPeHNTE 1 NapuyHK CpeacTBa U UHAHCOBU MHCTPYMeHTU Ha GOHIA.

NMpaBuna 3a onpegensiHe Ha Bb3HarpaxpaeHuetTo Ha baHkaTa-aeno3uTap

BaHkaTa-Aeno3uTap noslydaBa MeceYyHo Bb3HarpaxxaeHue 3a AeVHOCTTa CU B pa3Mep, onpeaeneH B
[A0rosopa 3a Aeno3nTapHU YCyru, CKtoYeH C YNpaBisaBalloTo APYXeCTBO, 3a cMeTka Ha ®OHA.

baHkaTa-geno3uTap nosiydaBa M TAKCM UM KOMWCMOHHM, B CbOTBETCTBME C [lpunoXxeHune KbM
[A0rosopa € YNpasnsBalloTo APY>XXeCTBO U C peasiHO U3BbPLUEHUTE OT Hesl Pa3xXoau.

3amMaHa Ha bBaHkaTa-geno3uTap M npaBwia 3a OCUIypsiBaHE Ha WHTEpecuTe Ha
npuTeXXaTenute Ha ASN1I0BE B C/lyyall Ha TakaBa 3aMsiHa

3amsiHa Ha 6aHkaTa geno3uTap ce fgonycka cnepn opobperHue oT Komucusita No npeanoXxeHne Ha
3aMeCTHUK-NpeaceaaTens npu ycnosuata uM no peaa Ha 3OKUCAMKU wn Hapepba 44 ot 20 oKTOMBpM
2011 r. 3a M3WCKBaHUATA KbM [EMHOCTTA Ha KOMEKTUBHUTE WMHBECTULMOHHM CXEMW, YMpaBnsiBaluTe
APY)XXeCTBa, HAUMOHANHWUTE WHBECTUUMOHHM ((QOHAOBE W NMuUaTa, YNpaeBnsBawy  anTepHaTUBHM
nHBecTMUMOHHN dhoHaose (Hapeaba 44).

CbrnacHo npunoxumata HopMmatuBHa ypeaba porosopbT ¢ baHkata - geno3vTtap Moxe aa 6bae
npekpaTeH Npu CnegHuTe yCIoBus:

- M0 B3aMMHO Cbrflacne Ha CTpaHUTE, N3pa3eHo B NMUCMEH BUA;

- @JHOCTPaHHO OT BCSIKa OT CTpaHUTe, C TPUMECEeYHO NMUCMEHO Npean3BecTye;

- Mpu npekpaTsaBaHe Ha OoHAa;

- NPV OTHEMaHe Ha JIMLUEH3a Ha YNpaBnsBaWOTO APYXXECTBO 3a M3BbpPLUBAHE HA AEMHOCT KaTo
ynpaBndaBallo ApY>XeCTBO,

- MpUM OTHEMaHe Ha pa3pelleHVeTO Ha YnpasnssawoTo [pyxecTBO 3a ynpasneHue [JoroBopHusS
®oHp;

- NpW NpekpaTsBaHe unn 0bsiBsiBaHe B HECHLCTOSTENTHOCT Ha YnpaenasawoTo [ApyXecTso.

- NPV OTHEMAaHE Ha NMLUeH3a unn obsiBsiBaHe B HECLCTOSTENHOCT Ha 6baHkaTa Aeno3uTap;
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- npu n3meHeHne ot bHB Ha nuueH3a Ha 6aHkaTa Aeno3unTap, KaTto U3K/OYBAHE WM OrpaHMYaBaHe
onpeaeneHn AeMHOCTN, HeObX0AMMM 3a U3Mb/THEHWETO Ha AEMNO3UTAPHUTE YCIIYTn

[JloroBopbT ¢ 6aHKaTa Aeno3vTap Moxe Aa 6bae NpekpaTeH OoT YNpaBnsBallOTO APYXECTBO, 33
cMeTka Ha ®OHJIA ¢ TpuMeceyHo npeansBecTue cnen ogobpeHne ot KoMucuaTa Ha 3amMaHaTa Ha 6aHkaTa
Aenosutap.

CbBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBaWOTO APYXECTBO € ASbXeH Aa nogage Ao Komwucuara
HeobxoaMMWUTE [OKYMEHTM 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTta-geno3uTtap HesabaBHO cnepj
y3HaBaHe, Ye baHkaTa-geno3uTap e cnpsina Aa oTroBaps Ha namckeaHmaTa no yun. 35 ot 3AKUCANKN.

B gorosopa ¢ baHkaTa-Aeno3vTap 3aAb/DKUTENHO Ce ONpeaensaT KOHKPETHW CPOKOBE, YCNOBUSA, pea
M npoueaypu 3a npexsbpnsHe Ha aktueute Ha ®OHJA npu apyra baHka-Aeno3uTtap, CbrnacHO CKIKYeH
C Hes gorosop, cnepn opobperHve ot Komucusta Ha 3aMsiHaTa Ha baHkaTa-geno3uTap M M3TUYAHETO Ha
CbOTBETHOTO NpeausBecTve. Te3n CpokoBe He MmoraT Aa 6baaT no-abnaru ot 10 AHM OT nonyyaBaHe Ha
onobpeHneTo 3a 3aMsiHaTa oT KoMucusTa no npeanoxeHve Ha 3aMecTHUK-NpeaceaaTens.

3aMaHaTa Ha 6aHkaTa pgeno3uTap Ce WM3BbplBA MO HAuuH, rapaHTupaw, 6e3 npekbcBaHe
U3MbJIHEHWE Ha 3aAb/mKeHusaTa no Y. 36, an. 2 ot lNpasunata Ha POHA.

Mpn NOUCKBAHE OT MHBECTUTOPUTE e MM BbAe NpeaocTaBeHa akTyanHa MHdOPMaums Mo T.
3 OT HaToAWMA NPOCMEKT.

4. UHpopMaumss OTHOCHO KOHCYNITAHTCKUTE (MPMM MM BBHLUHUTE KOHCYJITAHTU, KOUTO
NpefocTaBAT CbBEeTU NO [OroBOP M YMETO Bb3HArpaXaeHue ca u3nJjiawa OT aKTUBUTE Ha

KOJIEKTUBHATa MHBECTULIMOHHa CXeMa

KbM paTtata Ha akTyanu3aums Ha [lpocnekta Ha ®OHOA HAMa BBLHLWHM KOHCYNTaHTW, Ha KOUTO ce
3annaila 3a cMeTtka Ha POHIA.

5. NHdopMaums OTHOCHO OpraHM3aUMaTa Ha NJIaLWaAHUATA B N0J13a Ha NMpUTeXXaTesimTe Ha
asnoBe, o6paTHOTO M3KynyBaHe Ha AAJIOBE M NpPefocTaBsAHETO Ha MH(opMauusi OTHOCHO

KOJIEKTUBHAaTa MHBECTULIMOHHA CXEeMa.

MnawaHmaTa No NopbYKM 3a 06paTHO M3KYrNyBaHE Ce M3BbPLUBA OT YNPaBAsBaLOTO APYXECTBO B Mon3a
Ha npuTexaTenuTe Ha As10Be N0 M3pUYHO NocodyeHa baHkoBa cMeTka B ,,OBB" A/l, KoraTo nopbuykaTa 3a
obpaTHO M3KynyBaHe e nogafaeHa B knoH Ha Obb ALl cbrnacHo cnucbk, MpunoxeHne 1 KbM HacToALWMS
MNpocnexT.

Cnen nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHMA, Ha cneaawms paboTeH
AeH, Ha 6a3aTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha AsOoBe, Ce M3BbpLUBA perncrpaums B
LeHTpaneH geno3utap Ha obpaTHO u3KyneHuTe aanose. Cnen NpUKIOYWMI CETL/MEHT Ha caenkaTta, B
pamkute Ha 10 AHM OT patata Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MIaWaHeTo Ha
CTOMHOCTTa MO MopbykaTa 3a 06paTHO M3KyMyBaHE MO CMETKAaTa, KOATO K/MEHTa € B nopbykaTa. KbMm
JaTtarta Ha u3roTesiHe Ha Hactoswms Mpocnekt, ®OHAA He Hauucnsea pa3xoaun 3a 06paTHO M3KYMNyBaHe,
T.€. LeHaTa Ha 0bpaTHO U3KymnyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha eanH Asin Ha ®OHA.

YnpaBnsBaloToO APYXeCTBO NpeaoctaBs MH@opmaumsa oTtHocHo ®OHIA, kosito ce nybnukyBa Ha
WHTEPHET CTpaHMuaTa Ha ApyXecTBoTo (www.ubbam.bg).
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6. Apyrm vHdopMaLMn OTHOCHO MHBECTULIMUTE:
6.1. Pe3yntatm OT pAEWHOCTTA Ha KOJIEKTUBHATa MHBECTMLMOHHA cxeMa (koraTto e
NPUI0)KMMO) 3a NpeauLLIHU FOAUHM.

My6bnunyHoTo npeanaraHe Ha asnose Ha POHIA craptupa Ha 11.04.2016r.

[daHHKn 3a pe3yntatuTe OT AeMHOCTTa Ha PoHAa 3a NpeaulHU roavHM Moxke Aa 6baaT HaMepeHu B
OAUTUPAHUTE FOAMILIHN (DMHAHCOBK OTYeTU Ha PoHaa, aobaBeHu KbM HacToswms MNpocnekT U AOCTBIMHK
3@ MHBECTMTOPUTE Ha agpeca Ha ynpaBnsiBalloTo Apy>xecTso B rp. Codumsa 1463, Munernmym LieHTtop, Byn.
Butowa N2 89b, et.6, Bcekn paboteH aeH mexay 8:30 n 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KaKTO U BbB BCMYkKM odumck (“ruwerta”), B KOUMTO ce npeanarat asnose Ha ®oHaa (BX MpunoxeHneTo) m
Ha efleKTpoHHaTa CTpaHuLua Ha YNpaBnsBalloTO APYXECTBO B MHTepHET www.ubbam.bg. ®uHaHcosuTe
OoT4eTM Ha QoHaa ca nybnMKyBaHM W Ha enekTKpoOHHaTa CcTpaHuuM B WHTepHeT Ha Komucusata 3a
¢mHaHCOB Haa30p.

1) HCA Ha eauH Asn B Ha4YanoToO Ha nepuvoaa :
HAara 03.01.2017r.

HCA/1pan 10.0432 nB.

2) HCA Ha egmH aan B Kpas Ha nepuopaa :
Hara 30.12.2016r. | 29.12.2017 r.

HCA/1pan 10.0426 nB. 9.7753 nB.

3) MMHMManHa, MakKCMMaJiHa U cpegHonpeTernieHa eMMcMoHHa ctoMHocT (EC) M ueHa
Ha o6paTtHo n3kynyBaHe (LLOWN) 3a Bcsika egHa oT nocnegHuTte 3 roguHM :

ECAo25 | EC25-100 | EC 100-200 | ECHan 200 | LOMGes | ECmo25 | EC25-100 | EC 100-200 | ECHag 200 | LiOM6e3
Xwi.nB XWn.nB XWi.nB XWi.nB TaKca Xwi.nB Xwn.nB XWh.nB XWi.nB TaKca
FoawHa 2016 2017
Musimanta 10.0000 10.0000 10.0000 10.0000 10.0000 9.6719 9.6245 9.5771 9.4823 9.4823
CTOMHOCT
m‘;’:::""a 10.0426 10.0426 10.0426 10.0426 10.0426 10.2498 10.1995 10.1493 10.0527 10.0527
Sf:;";’;"mme"a 10.0243 10.0243 10.0243 10.0243 10.0243 10.0418 10.0023 9.9628 9.8838 9.8838

*CyntaHo ot 14.03.2017r. EMUCMOHHATA CTOMHOCT € C BK/IOYEHa TaKca 3a eMUTUpaHe B pasMep Ha : 2 % oT HCA Ha eauH Asn, KOSTO Ce OTHacs 3a nopbyku 4o 25 000
NB. M MbpBM BHOCKY No aorosop 3a CUM; 1.5 % ot HCA Ha eanH Asn, KOSTO Ce OTHacs 3a nopbykin Mexay 25 000 - 100 000 nB.; 1 % ot HCA Ha eauH asn, KOSTO ce 0THacs 3a
nopbyky Mexdy 100 000 - 200 000 nB. 3a nopbuku Hag 200 000 8. - 0%. 3a nocneasalyyn BHocku no CUIM Takcata 3a emutupate e 0%.

4) 6poii panoBe B obpalwieHMe KbM Kpasi Ha rogMHara, Kakto M 6poi eMuUTUpaHW,
npoaaaeHn n o6paTHO U3KYNEHU AsJI0BE 3a BCSIKa eAHa OT nocneaHuTe 3 roauHm :

Bpoii Bpoii o6paTHO Bpov psnose
B 06pbLeHne
logmna €MUTUpaHHn MBKYNEeHU
B Kpasi Ha
Asnose Asnoee

nepvopa
2016 51 213.9190 3 305.1270 47 908.7920
2017 138 059.5294 12 238.4872 173729.8342

CroiiHOoCTTa Ha asanoBeTe Ha POHA mn goxoAabT OT TAX MoOraT Aa ce noHwkarT. NMeuyan6arta He
€ rapaHTMpaHa M MHBECTUTOpPMTE MoeMaT pUCKa Aa He Bb3CTaHOBAT MHBECTULMUTE CU B
NbAHUA UM pasMmep. MHBectuuunte BbB ®POHQA He ca rapaHTUpaHu OT rapaHuuoHeH ¢oHAa,
Cb3AafleH OT Abp)KaBaTa UM C ApYyr BUA rapaHums.
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6.2. TMpodun Ha TMNA MHBECTUTOP, 3a KOUTO e npeaHa3HayeH POHAA.

®OHAODbT e npegHasHayeH 3a PUCKOBO HACTPOEHW MHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM Mevanbu 3a
B/IOXXEHMATA CU U MpUeMaT BEPOATHOCTTa OT HebnaronpusaTHU NPOMEHU B LieHUTe Ha asnoseTte Ha A0
“OBbb Noban AuBnaeHT”.

NHBecTuTOp®T B Asdnose Ha Ad ,,O0Bb Moban AvBnaeHT” Ma AbArOCPOYHN MHBECTULIMOHHM LieNn 33
3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CpeacTBa Ype3 peanunsvpaHe Ha
NpuXoamn OT AMBMAEHTW, KanuTanosmn neyanbu n NNXen Npu yMEPEH [0 BUCOK PHUCK.

NHBecTuTOp®T B Asnose Ha d® ,,Obb Moban AuBMaeHT” Thpcn 1 OCUrypsiBaHE Ha BUCOKA JIMKBUQHOCT
Ha MHBECTUPAHUTE CU CPeaCTBa, MaKap Aa He e CNeKy/1IaTUBHO HAaCTPOEH.

NHBectutop B AsnoBe Ha A® “Obb [noban [AveBuaeHT” Moxe ada 6bae BCAKO 6barapcko wnm
YYXKAECTPAHHO IOPUAMYECKO N HU3MYECKO NnLe, KOETO UMa U3NTOXEHUTE NO-rope MHBECTULMOHHWN Lenw,
KaKTO W1 ce CTpEMMU A U3BEYE MOJIZUTE M NMPERAHUMCTBATA, KOUTO NHBECTUPAHETO B KONEKTUBHU CXEMMU
3a MHBECTUPaHe nMa no NpuHUMN :

Y [AnBepcughbnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.

Upe3 nputexasaHeTo Ha aanose oT A® “OBb oban AuBmaeHT” BMECTO WUHAMBMAYANHW aKuuMn wnu
obnuraummn, puckbT ce pasnpeaens. Ypes MHBECTMPaAHETO B NO-rofisiM 6pov akTuemM 3arybata no oTaenHa
WMHBECTUUMNS Ce MUHMMM3MPA OT nedyanba npu apyru. CaMOCTOSTENHOTO MHBECTMpPAHE € MO-TPYAHO M
YeCTo € HEBb3MOXKHO [1a Ce U3rpaav TakbB TN NopTdelin, Nnpeasua HeobxoanMuTe 3a ToBa CPeACTBa.

Y TpodecmoHanHO M MO-eBTUHO YMpaBlieHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Aa ynpaBnsBa MHBECTULMKTE.

Y  EdeKTMBHOCT Ha pa3xoauTe U MKOHOMMS OT Mawaba — KaTo Tbpryea C rosemMm obemMm OT LiEeHHU
KHMXa, YNpaBnsaBallOTO APY>XECTBO MMA Bb3MOXHOCT Aa peanu3npa 3a cMeTtka Ha OOHOA
NMKOHOMMM OT Mawaba 1 Taka Aa OCbLIECTBSIBA CAENKMUTE CU C NO-HUCKU TPAH3aKLUMOHHWU Pa3xoaum,
B CpaBHEHME C TPaH3aKUMOHHUTE pa3xoam, peannsmpaHn oT UHAMBUAYANHUTE UHBECTUTOPM.

Y JnkBmaHocT — pasanosete Ha A® “Obb Mnoban AuBuaeHT” MoraT Aa 6baaT KOHBEPTMPaHM B
napu4HM CpeacTsa no BCSKO BpeMe.

Y  Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBO6OAHM CpeacTBa.

Y Bnaraviku cpeactsaTta cu BbB Ad “OBb Moban AvBMAEHT”, NpUTeXaTensT Ha ASNoBe MMa AOCTbM
[0 nasapv HeAOCTbMHU WK He TONKOBA e(heKTUBHN 3a MHAUBUAYASTHO UHBECTUPaHe.

Y [leMHOCTTa MO oOpraHu3vpaHe W ynpaBnenHne Ha O® “Obb noban AuBuaeHT” e nog cTpor
HOPMaTUBEH KOHTPOA. Ta e nybnuyHa - OTKpUTa 3a WHBECTUTOpUTE, M3USAI0 CbobpaseHa C
[ENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBMCMMA OT
YnpaensBawoTo ApyxectBo, Komucmata 3a duHaHCcoB Haazop, “UeHTpaneH aenosutap” AL u
perynmpanusi nasap, Ha KOMTO ce TbprysaT asnosete Ha POHJA.

Y [a ce kynaT v npogaaat aanose Ha ® “Obb Moban AveuaeHT” e necHo.

TUNMYHUAT nHBecTMTOp B Asnose Ha [A® “OBb noban AvBnaeHT” e no npaBuio WHAMBUAYANHUSAT
NHBECTUTOP, CK/IOHEH Aa rnoeMe yMepeH A0 BMCOK PUCK W [ia BIOXW CNECTABAaHUSATA CU U YacT OT TSX B
€IVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTUMraHe Ha MOo-BMUCOKA
JIOXOAHOCT OT OBWMKHOBEH 6aHKOB AEMO3WUT, BLMPEKU pUCKa, KOUTO HOCM M 6e3 aa 6bae rapaHTMpaH
NOMOXUTENEH pe3ynTaT OT UHBECTUUUSTa.

NHBecTuTOpbT B Asnose Ha A® “OBb noban [AuBumaeHT” ce onpegens He TOMNKOBAa C Bb3pacTra U
A0X0AUTE CU, KOJIKOTO CbC CK/TOHHOCTTA CU KbM MO-arpecMBHU MHBECTULMMU, HO C KOHTPOIMPAHO HMBO Ha
puck. ToBa e 4oBeK, KOMTO C [AOXOAMTE CU yCMsiBa Aa MNOCpella eXeAHEBHUTE CU pa3xoan U uMa
Bb3MOXXHOCT Aia MMCM 3a 6baelleTo B CpeaHOCPOYEH N Ab/rOCPOYEH MaH.

TUNUYHMAT MHBECTMTOP B Adnose Ha A® “Obb 'noban [AvBnaeHT” oyakBa BMCOKW neyanbu, ctpemu ce
KbM (MHAHCOBA HE3aBUCMMOCT W CUFYpPHOCT B [AbJrOCPOYHa nepcrnektmBa M uenn pgda usberHe
Bb3MOXXHUTE KPATKOCPOYHM KONebaHns B LEHUTE Ha LIEHHUTE KHMXKA.

MpodecnaTta Ha nHBecTMTOpa B AsnoBe Ha AP “OBb Moban AuBuaeHT” e 6e3 3HayeHne. Tol He e
3a4b/DKUTENHO aKTUBEH MHBECTUTOP M HE € 3a4b/HKUTENHO Aa pa3bupa n no3Haea nasapa Ha (hMHaHCOBM
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WHCTPYMEHTKN, HO MHBECTULUMOHHATA My Ky/Typa Mo3BOJSIsSIBAa Aa OCb3HABa, Ye CrecrtsBaHusaTa MoraTt Aa
paboTaT 3a Hero u aa 6baaT BIOXEHWN B Pas/IMYeH MHBECTULMOHEH UHCTPYMEHT OT OBUKHOBEHMS HaHKOB
AEn03UT U HeaBUXUM UMOT.

[JdeiHoctta Ha A® “OBb noban [AvBMAEHT” € HacodeHa M KbM 6aHKM, KONEKTUBHM CXEMU 3a
WHBECTUPaHe, NMEHCMOHHM U 3acTpaxoBaTe/lHN APYXXeCTBa U ApYyrn GUpMK, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Ja BnaraT 4acT OT aKTMBUTE cu B nopTdennn oT MHAHCOBU MHCTPYMeHTU. ToBa ca
WNHBECTUTOPU, KOUTO Buxa Xenanu Aa avBepcuduumpaT pucka Ha COBCTBEHUTE cu nopTdennn oT
(bMHAHCOBU MHCTPYMEHTU MK Aa MHBECTUPAT BPEMEHHO CBOBOAHUTE CM NapuUyHK CpeacTsa.
MpenopbUYNTENHUAT CPOK 3@ MHBECTMPAHE € MUHUMYM 5 roanHu.

7. MkoHoMMuecka nHpopmMmaums:

7.1. EBeHTyasiHM pa3xoAM WM TaKCHU, pa3/iIM4HM OT pa3xoauTe, nocoyeHu B T1.2.16.1 ot
HacToswmsa lNMpocnekT, pa3fgeneHyu cnopea ToBa Aasu Ce nJauwat oT npuTeXxaTena Ha Aa/ioBe,

KOJIEeKTUBHAaTa MHBECTULIMOHAH CXeMa U YNpaBsiBalloTO APYXECTBO

EBeHTyanHu pasxoam u Takcu nnawaHm ot ®OHA:

- 3a opraHusupaHe (y4peasBaHe);

- KbM YNpaensBawoTo APY>KECTBO 3a M3roTBAHE Ha BCUYKM HEOOXOANMM [IOKYMEHTH 3a
noslyyaBaHe Ha paspelleHne oT KomucusaTta 3a ¢hMHaHCOB HaA30p;

- 3a Bb3HarpaxzaeHue Ha YNpaBnsBalloTo APYXeCTBO;

- 3a Bb3HarpaxkaeHue Ha baHkaTa-genosuntap Ha ®OHIA;

- 33 KOMUCMOHHU Bb3HArpaxkaeHus rno AoroBopu C MHBECTULIMOHHWU MOCPEAHULM, KOUTO
N3MbJIHABAT MHBECTULMOHHUTE HapeXXaaHus;

- 33 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;

- 3@ ObpXXaBHW TaKcw;

- 3a HaA30p U Apyru Takcu nocoyeHn B Tapudarta Ha KomucnsaTa;

- no porosop ¢ “UeHTpaneH geno3utap” ALl n TakcuTe No agMUHUCTpUPaHE Ha ASN0BETE, U
ApYyru Takcu, cbrnacHo Tapudarta Ha “LleHTpaneH aeno3utap” AL;

- Pa3xoawuTe rno OCbLUECTBEHW CAENKM C NPEXBBLPISEMUN LEHHWN KHUXA U NPU NPeoLeHKa Ha
WHBECTUUMUTE B MNPEXBLbPSEMN LIEHHW KHWXKA, pasxoauTe OT OTpuuaTesnHU KypCOBWU
pasnKu1, N3BbHPEeAHM pa3XxoaM, KOUTO HE ca NO BMHA Ha ASTbXXHOCTHU N1La, KakTo W Apyrn
pa3xoam, onpeaeneHu no nNpeasuaeHns B 3aK0Ha pes;

- [Opyrvn pa3xoau, nocoyeHn B Te3u [MpaBuna 3a cmeTka Ha ®OHIA, cbaebHu wn apyru
pa3xoau, CBbp3aHu CbC 3allMTa MHTEpecuTe Ha npuTexartenuTte Ha asnose Bbe OOH/A,
KaKTO M ApYyru U3BbHPEAHW pa3xoan, CBbP3aHu C AerMHocTTa Ha ®OHZA.

»,OBb AceT MeHNaXMBbHT” ALl eXeaHEeBHO HAYMCNsBa BCUYKM Ob/MKUMM 3a cMeTka Ha ®OHIA pasxoaum.
CornacHo MpaBunata Ha ®OHJA, BCMYkM pas3xoau, CBbp3aHM C AenHocTta Ha ®OHJA (kouTo ce
3annawart cbc cpeactea Ha ®OHJA) He MoraT ga HagsuwasaT 5 % OT cpegHaTa roauvllHa HeTHa
CTOMHOCT Ha akTuBuTe no H6anaHca Ha POHJA.

EBeHTyanHu pasxoauM M Takcu nnawaHu ot ,,0bb Acer MeHmmpxMbHT” AJl, BbB Bpb3Ka C
OCbLLECTBSIBAHE HA OPraHM3MpaHeTOo 1 yrnpaB/eHNETO Ha aenHocTTa Ha ®OH/A, ca kakTo cneaBa :

- 10 NOAroToBKaTa U B3eMaHETO HAa UHBECTULIMOHHU pPeLLEHNS;

- NO aHanu3uTe Ha PUHAHCOBUTE Nas3apu;

- Mo onpegensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, HA EMUCMOHHATA CTOMHOCT M LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha aanosete Ha POH/A;
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- MO ynpaxKHsiBaHe Ha npaBaTa No (pPMHAHCOBUTE UHCTPYMEHTK, cobcTBeHocT Ha POHIA, ¢
N3K/IOYEHME Ha CBbP3aHUTE C Ta3n AeMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha POHJA;

- pasxoauTe o BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;

- MpaBHO 06CNyXBaHe;

- MapKeTWHr u peknama Ha ®OHJA.

8.4. lata Ha axTtyanu3auua Ha lNpocnekTta: 12.03.2019 ..
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CnucbK Ha MecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha 0P “OBbb 'mo6an OuBngeHT”

Mpepnarane (npogax6a) n o6paTHO n3kynyBaHe Ha asinose Ha A® “ObBb 'mo6an AuBuaeHTt” ce
ocblyecTBsBa B opuca Ha YnpasnsiBawo apyxectso "Obb Acer MeHnmKMbHT” ALl M KIOHOBETE
Ha O6eanHeHa bbarapcka baHka AJ], KakTo cieaBa:

Odmc

Anpec, TenegoHm

BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMBbHT” Al

byn. ,Butowa" 89 b, 1463 Codus, bvnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK A0 NETHbK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

Codus U3Tok

AnekcaHabp ManuHoB

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

2 | Codwmsa U3TOK

BbusHec napk - Codums

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

3 | Codwmsa U3TOK

OnaHaban

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2

61
Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 [ Codumsa U3TOK

JoHaykos

rp. Codus, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codumsa U3TOK

[OparaH LlaHkoBs

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 |Codpus Matok vickep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 Codus UsTok Nepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 [Codwmsa U3TOK

KH. Mapus Jlyu3a

1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus N3Tok

NeTtnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codwusi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"

1
Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

PumMmcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLUnnka

1504 rp.Codums,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

18

Codus N3Tok

Opyx6a-2 - Codums

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

2.
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Codus U3Tok

.M.Oumntpos
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1000 rp. Codwms, 6yn. "I. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHckn Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonmH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus UsTok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHn BpuXx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codms, yn. "TyHmxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Codms, 6yn. "Butowwa N2" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnoBams

baTtak

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

44

Mnosane

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

45

Mnosane

napcToH

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 MNMnosaus
6yn. "dyHaB" N2 5
Ten.: 032 92 42 01
®dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

MnosamBs

Mazapmxmk

4400 rp.Ma3apaxnk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

50

MnosamB

MaHaropuwe

4530 rp.MaHartopuile
yn. "M. bobekos" 1




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

51

MnosamB

Mewepa

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

MnoBamBs

MnoBamB

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnoeaus, 6yn. "bvnarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

Mnosane

CMUMpPHEHCKK

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

MnosamB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58

lMnosanB

6-Tn CentemBpu

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpag

baHcko

2770 rp.BaHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 I'p.KoctnHbpoga, yn.Oxpua 9
Ten.: (0721) 68922
dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. PapoMup, nn. "BOMHULLIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpaa

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CaHaaHCcku

2800 rp. CaHAaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

73

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CnmeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

74

PernoH bnaroesrpaa

Crpyma

2304 Ip.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

75

PernoH bnaroesrpag

lNoue denyes

I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

76

byprac

AnTtoc

8500 rp. Aittoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

byprac

bunrapka

8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

79

byprac

Bacun Anpunios

8000 rp. byprac,
yn. "Anekcanaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

80

byprac

[Ovana

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

81

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnassHcka" 7
Ten.: 0478/ 81325
®akc: 0478/ 88121




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuK,30Ha A cpeLuy
610k 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oteu Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

87

byprac

MNMomopue

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

byprac

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

byprac

CnunBeH

8800 rp. CnmeeH , nn."Llap Ocsoboaguten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489




MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141

92 |Byprac Liapeso dakc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
8600 rp. imbon ,
yn."T. C. PakoBckn" 34
93 |byprac sAm6on Ten.: 046/ 685 600; 046/ 685 609
®akc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
95 |BapHa BapHa
®akc: 052/ 602859
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnunpos" 74 A
Ten.: 0538/ 48363
96 |BapHa Benwuku lNMpecnas
®dakc: 0538/ 42075
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
97 |[BapHa Bnagucnas BapHeHuuk dakc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagncnasoBo
98 [BapHa Bnaancnasoso Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yaika", 6n. 187
99 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
NMoHeAeNHNK- NeTbK
9000 rp. BapHa, yn. "TeHepan Kones" N2 73
100 |BapHa FeHepan Kones Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
101 |Bapra Tlo6pu 9300 rp. Aob6bpuy, nn."Ceoboga"No 5

Ten.: (058) 653 940; 653 943; 653 952; 653 956
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MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun NleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

104

BapHa

KacnnyaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Mapapa

9700 rp. LymeH , 6yn."CnassaHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cvnucrpa

7500, rp. Cunuctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

111

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

112

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”MapuH [puHos, N2 4
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MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

114

Crapa 3aropa

Onmntposrpaa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AumuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Mnosane

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

119

Crapa 3aropa

Jiobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

120

Crapa 3aropa

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152
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122

Crapa 3aropa

CeuneHrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

124

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
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133

Benuko TvpHOBO

rabpoBo

MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. [iBe Morunu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Bennko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHn, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso
yn."LUap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpag
yn."Cs. Cs. Kupun n Metoguin" N 4
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MpunoxeHune Ne 1
CnucbK ruweTta
O ,06b MOBAN AMBUOEHT

Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

145

Benvko TbpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Bennko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Tobprosule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151

Bpaua

bBenorpaguunk

3900 rp. benorpaguuk, yn. "KHsas bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

154

Bpaua

BuanH

3700 rp. BuauH
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MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MmapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

164 |Bpaua Orocta
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165

Benvko TbpHOBO

OcBoboxxaeHne

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAN AMBUOEHT”

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®dakc: 064/800032

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua

Opsaxoso

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

167

Benuko TvpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bennko TbpHOBO

CBuLLOB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

Bennko TbpHOBO

YepseH 6par

O6nacrt lNne.eH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Bennko TbpHOBO

[neBeH- KaTa Nonosa

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxtyaneH kbm 12.03.2019r.
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