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KN1HO4Y0OBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHGOpMayus 3a UHBECMUmMopume 0mHOCHO Mo3u oHO. JJoKyMeHMbm He e C PeKAamHa yesl.
WHgopmayusama ce U3UCK8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.
Mpenopvysame Bu da 20 npoyememe, 3a da Moxceme 0a 83eMeme UHHOPMUPAHO pewieHUe OMHOCHO e8eHMyaaHama UH8ecmuyus.

n® ,0b6b Trno6an Aetrckn ®oHp “
ISIN KOA4: BG9000004168 bBYJ/ICTAT: 176999341

JanoseTe ca 4eHOMMHWPAHM B 1eBa U Ca perucTpmpann B LeHTpaneH genosutap.
doHABLT ce ynpasassa oT YnpaBaasawo gpyxectso , 066 AceT MennaxkmbHT” Afl, EMK 131239768.
doHABLT e ¢ npousxog Penybanka Bbarapus un noanexun Ha perynvpaHe ot KomucusaTa 3a dUHaHCOB HaA30p.

LE/IN U UHBECTULLMOHHA NOJINUTUKA

e OcHoBHa PUHaHcOBa Lien Ha GoHAA e Aa OCUrypUu 3ana3BaHe o
M HapacTBaHe CTOMHOCTTa Ha  MWHBECTUpPaHWTe  OT
nputexaTenute Ha AAN0Be CPeACTBa, Ypes peannsmpaHe Ha
NpeAvMHO KanuTanosu nevyandbu (pasnukaTa npu MOKYMKO- e
npopaxbata Ha GUHAHCOBU WMHCTPYMEHTM) M B MNO-Majka
cTeneH Ha NpuMxoau OT AMBUAEHTU U JINXBM, KOETO Aa ce
OCbLLECTBABA NPU YyMepeH [0 BUCOK PUCK M BUCOKa
JNIMKBUAHOCT Ha MHBECTULMUTE.

e CpepacreaTa Ha poHAA ce MHBECTMPAT NPEAVMHO B AANOBU
LEeHHM KHMXa Ha KOMNaHUK, YUATO AEWHOCT € OpUEHTUPaHa e
KbM MNPOU3BOACTBOTO Ha MPOAYKTU U YCAYrM CBbP3aHU C
OTrNeXAAHEeTO M rpuKaTta 3a geua v ca NpueTu 3a Tbprosua
Ha peryanpaHunTe nasapu B cTpaHaTa U YybuHa — 80 95%, B e
Nno MasjKa CTeneH — B Ab/JrOBU LEeHHU KHUXKa — ao 50%, B
LLeHHW KHUXKA U MHCTPYMEHTM Ha napuyHua nasap — ao 10%.
PoHABT cneppa Aga nNpuTerKaBa /IMKBUAHW CpeacTBa, Kbm
KOMTO CMajaT OCHOBHO B/iorose B 6aHKM — He NO-ManKo OT
5% cnpaAmo obLmTe aKTUBM. .

DoHABT He pasnpenena AMBUAEHTU. Bcuuku goxoau ce
pevHBecTUpaT KaTo yBe/snyaBaT CTOMHOCTTA Ha AAN0BETE,
npuTexKaBaHW OT UHBECTUTOPUTE BbB GOHAA.

3a nocTuraHe Ha OCHOBHMTE uUeAn Ha ¢GoHAA W npu
ynpaBNeHMeTO Ha puUcKa MoraT pJa ce npunarat
noaxogAw WHBECTULMOHHM MeToaM 3a 3almTa Ha
noptdenna ot pasMYHUTE BUAOBE PUCK - MasapeH M
KpeguTeH, MpW KOETO MOMKe Jfa CKA4YBaT CAEeNKUM C
aepveaTu.

doHABT NpoAaBa M U3KynyBa 0b6paTHO AAnoBeTe CU Ype3
KNoHoBeTe Ha ,0b6eanHeHa bbarapcka baHka” AL, Bceku
paboteH geH ot 08.30 yaca go 16.30 yaca.

doHABT € npegHasHayeH 3a PUCKOBO  HACTPOEHMU
WHBECTUTOPU, KOWUTO THBPCAT TMO-BUCOKM neyvanbu 3a
B/IOXEHUATA U n npunemart BEPOATHOCTTa oT
HeBNAronpmMATHM MPOMEHU B LEHUTE Ha AAN0BeTe Ha
doHaa.

MpenopbKa: Bb3MOXKHO € GOoHABT Aa He e noaxoasAl 3a
WHBECTUTOPW, KOMTO NAAHUPAT Aa U3TEMNAT CPeACcTBATA CU
B paMKuTe Ha 5 roanHu.

nPO®U/N1 HA PUCKA U HA JOXOAHOCTTA

CuHTeTMUYEeH uHauKaTop [pyry puckoBe, KOUTO OKa3BaT Bb3aeincTeue Bbpxy GoHAA, HO He ca

06XBaHaTU OT CUHTETUUYHUA MHAMKATOP: a) JIMXBEH PUCK, CBbP3aH C
HamanABaHe Ha CTOMHOCTTa Ha MHBECTULMATA MOpaan U3MeHeHue
Ha HMBOTO Ha IMXBEHUTE NpPoueHTU; 6) KpeanTeH pUCK, CBBP3aH C
pUCKa eMUTEHTBT Ha 06anraumm, CboTBETHO IMLLETO NPeaoCTaBuIo
7 obesneyeHne, 4a He MOXe 4a WM3MbJAHW CBOMTE 3a4b/IKEHMA Aa

M3NNaTM HasBpeme rnaBHMuaTa W/MAN  ObIKUMUTE JINXBU; B)
JINKBMAEH PUCK, CBbP3aH C pUCKa Npu onpeaeneHn ycaosua aa ce
OKaxke TPYAHO WM HEBb3MOXHO [Ja 6baaT npoaageHu
npuTtexasaHn oT ¢oHAA PUHAHCOBM MHCTPYMEHTU Ha npuemsivsa
LleHa, KaKTo M pUCKa Npu onpeaeneHn ycaosusa aanosete ot GoHaa
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MHAMKATOPDBT Ha pucKa onpegens tmuna ¢poHa, cbobpasHo
JeNa Ha WHBECTUUMUTE HA CXemaTa B AAN0BU (pUCKOBM),
AbATOBM (HUCKO PUCKOBWM) M MHCTPYMEHTM Ha MNapuyHMUA
nasap (6e3puckoBM) M OTpasABa MNasapHUMA pPUCK OT

MOHUMKEHME Ha CTOMHOCTTa Ha ganosete. CTPyKTypaTa Ha
MHBECTULMMTE, KOATO GOHADBT Ce CTpemMu Aa MNoaAbpHKa,
KaTo uHBecTMpa A0 95 % OT aKTUBUTE B PUCKOBU LEHHU
KHWKa (akuum, npasBa) M Ao 50 % OT aKTMBUTE CU B
obavraumnm, npegonpeaens HWBO Ha PUCK Hag, CpegHOTO
WM 5-Ta CTemeH Mo CKanaTa Ha CUHTETUYHWUA MHAMKATOP.
[daHHuTe 3a MWUHaAM  nepuoau, WU3NO/A3BaHM  3a
M3YMUCNABAHE HA CUMHTETUUYHMA WMHAMKATOP MOXe Aa He
npeacTaBAABaT HageXAeH noKkasaTten 3a 6bvaewma npodun
Ha pucKa. YKa3zaHaTa PMCKOBa KaTeropus u 0X0oAHOCTTa e
Bb3MOXHO Aa NPeTbpnAT NPOMAHa M KaTeropusaumaTta Ha
doHOa MoKe Oa ce MpomeHM C BpemeTo. Hali-HuckaTta
KaTeropus He npeacTasnssa 6e3pmucKoBa MHBECTULMA.

Aa He moraT fda 6baaT obpaTHo wu3KyneHu. JIMKBUAHOCTTa Ha
asanosete oT ¢oHAA MOXKe Aa Obae orpaHuMyeHa Mpu BpPeMEHHO
cnupaHe Ha 06paTHOTO M3KyNyBaHE B C/ly4auTe, onucaHu B T. 2.10.5.
oT [lpocnekTa, KOWTO € [OCTbMEeH Ha WHTEpHeT ajpec:
www.ubbam.bg. r) JonbaHUTENHU pUCKOBe OT M3Mon3BaHe Ha
OepuBaTu - AONBbAHUTE/NIEH YNPAB/JEHCKU PUCK, PUCK Ha N10CTOBMA
edeKT, pUCK OT MOrpeLiHO OLEHABAHe Ha AepuBaTta, KaTo HAMa
CUTYPHOCT, Ye NpuAaraHeTo Ha Nogo06HU MHBECTULMOHHM METOAM 33
3aWmMTa Ha noptoeina we 6bAAT ycnewHu. [onbaHUTENHA
MHbOPMaLMA 33 pUCKoBeTe ce CbabpKa B T. 2.15 oT MpocneKTa,
KOMTO € AOCTbMNEH Ha HTEPHET agpec: www.ubbam.bg.
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TAKCH
1. EAHOKpaTHM TaKCU, YAbPXKaHU Npean Uaun cnep UHBeCTULUATA MocoyeHuTe Takcu ce M3non3BaT 3a

Takcu 3a 3anucBaHe* e pM NOPbBYKK 0 25 000 ns.. (BKn.) - noKpueBaHe Ha AAMUHNUCTPATUBHU
2.00% o1 HCA Ha eauH pan; pa3xoan 3a ynpasaeHMeTo Ha ¢0Hp,a,
e npu nopbuKmM oT 25 000.01 g0 100 000 nie. (BKA.) | BK/IOYMTENHO PAsXOAWTE 38 MApPKETUHT
-1.50% oT HCA Ha eflINH Aan; U npegnaraHe Ha AAanosete My. Te3sn
. 7
e npwu nopbuky ot 100 000.01 8. 4o 200 000 np. | P33X0AW BOAAT A0 HamanAasaHe Ha
(BKA.) - 1.00% oT HCA Ha eauH an; norexHuuana 3a pacrex Ha
e MpM NOpPBYKM Haa 200 000 /8. — 0.00%. WMHBECTULMATA, Tb KvaTO 6uxa mornu aa
KarkaT Bb34ENCTBU BBbPX
Takcu 3a 06paTHO U3KynyBaHe 0.00% Okaxa 3pevcrene pXy
- [OX0AHOCTTa. B TeKywmTte pasxogm ce
KoraTo e ckntoueH JoroBop 3a cMCTEMATUYHO UHBECTUPAHE, TAKCUTE MO EMUTUPAHE Cce

BK/ItOYBAT Bb3HarpaxaeHue Ha

HAYMCNABAT CaMO MO OTHOLIEHME Ha MbpBaTa BHOCKA NO AoroBopa. EMMcnMoHHaTa
N yNpaBAABalLOTO Apy:KecTBo, bHaHKaTa-

CTOMHOCT 33 BCAKa c/liefBallla BHOCKA e 6e3 TaKCKu 33 eMUTUpPaHe.

aenosuTap, KOMMCUOHHM Ha
Tosa e MaKCUMAAHama cyma, Kosmo moxe 0a 6v0e yovpraHa om eauiume cpedcmasa MHBECTULMOHHUTE nocpegHuun,
npedu maxHomo uHeecmupaxe/npedu da 6v0am naameHu NpUxooume om pa3xoam, CBbpP3aHM C M3BBPLUBAHETO Ha
uHBecmuyuama. MHeecmumop®m moxce 0a Hay4u aKkmyasHume makcu 3a 3anuceaHe U | caenkute oT nopTdeinna Ha oHaa,
30 06paMHO U3KynysaHe om c80s (hUHAHCO8 KOHCYaAMAHM, NocpedHUK, MACMomo 3a TakcM  Ha  oauTtopu,  LleHTpaneH
npodaxba uau Ha UHMepHem cmpaHUYyama Ha Ynpasnasawomo Opyxecmeo aenosutap, KomucusaTta 3a ¢uHaHcoB
www.ubbam@ubb.bg. Haasop n ap. [NonbaHuTeNHa

MHpOPMaLMA 3a pa3xoguTe ce CbabpKa
B T. 2.16.1 u 1. 7.1 oT npocnekTa Ha
doHAa, KOWTO € AO0CTbMNEH Ha UHTEPHET

agpec: www.ubbam.bg.

2. TeKylum TaKCKU, NOeMaHu oT poHAa B pamMKUTe HA eAHa roguHa
TeKyLwm Takcu 3.23%
"Tekywume makcu" ca pasxodu, us4yucaeHu Ha 6azama Ha npukawodusama 2018e.,
KOCgeHO ce roemam om 6CUYKU UHeecmumopu 8b8 ¢oHOa u ca % om cpedHama
eo0uwWHa HemHa cmoliHocm Ha akmusume Ha ¢oHOa 3a 2018 2. Tekywyume makcu
moz2am 0a ce fnpPoMeHAmM 200UWHO. B maAx e BKAYeHO 8b3Ha2pamcdeHuemo Ha Y/,
koemo e 2.50% om cpedHama 200UWHA HeMHa cmoliHocm Ha akmusume Ha (hoHAa.
3. Takcu, noemaHu ot poHAa Npu onpepeneHun yciaoBus

PE3Y/ITATU OT MUHA/IN NEPUOAN

8% CnpaBKaTa Nokasea MNPOLLEHTHOTO M3MeHeHMe Ha HeTHaTa CToMHOCT Ha
aKkTuBuTe 3a aan (HCAZ) B Hayanoto M B Kpaa Ha nepuoga. HCAL ce
4% nsuyncnsBa B 6bArapckm nesa. M3uncnasaHe Ha 4OXOLHOCTTA 32 MUHAMN

nepnoau ce OCHoBaBa Ha HETHATa CTOMHOCT Ha aKTUBMUTE Ha ¢)OH,EI,a KaTo

0.0% 0.0% 0.0%
0% ca BKNIOYEHM BCUYKM FOAMLLHN Pa3XOAu, C U3KIIOYEHME Ha TaKcuTe 3a
2014 2015 2016 I [ MOKyMnKa » 0b6paTHO U3KynysBaHe Ha aanose. [pUxoAnuTe OT TaKcuTe 3a

MOKyMKa M o06paTHO W3KynyBaHe ce MNpeBeXaaT B Mons3a Ha
yNpaBnABalOTO ApyxecTBo. [paduKaTa 3a JOXOAHOCTTa  npes
NPeaXoHU TOAMHU UMa OrpaHUUeHa NONEe3HOCT NPU NPOrHO3MpaHe Ha
~7.5% 6baelLm pesyaTaTy.

NMPAKTUYECKA UHO®OPMALMA

baHKa [Oenosutap: “OpobaHKk Bbbarapua” AL, EMK 000694749. donbaHuTenHa uHpopmauma 3a PoHAa, BKAKOYUTENHO HEroBusA
NPOCMNEKT, LOKYMEHT C K/o4oBa MHOOPMALMA, nocnesHusa nybanKyBaH rogueH UM wectmecevyeH ¢GUHAHCOB OTYeT, NoAapPO6HOCTM
OTHOCHO aKTya/iHaTa NOJIMTUKA 3@ Bb3HAarparkAEHMATA HA YyNpPaBAABaALLOTO APYHKECTBO, KaKTO U Pena 3a noAaBaHe U pasrfiexgaHe Ha
anbu, morat ga 6baaT nonyyeHm B oduca Ha YA 066 AceT MeHnambHT” B rp. Codus, 6yn. ,,Butowa” Ne 89 b, Bcekn paboTeH aeH
ot 8.30 go 17.00 vaca; B KnoHoBeTe Ha ,O0BB” A/l, TaKa KakTo ca noco4yeHuTe B MpuaoxeHne 1 Kbm akTyanHuUa npocnekT Ha PoHAaa, B
pPamKuTe Ha PabOTHOTO UM BPEME C K/IMEHTU, KaKTO MU Ha MHTEPHET cTpaHuuaTa Ha Y: www.ubbam.bg. MocoyeHnTe fOKYMeEHTH ca
HaNMYHKM HA BBArapCcKM esuKk K ce npeaoctasat 6esnnaTtHo. MpakTuyecka MHPopmaLma moxe aa 6bae nosyyeHa u Ha ten.: (+359 2)
811 3778-74; (+359 52) 689143; (+359 56) 897003; (+359 66) 818037; enekTpoHHa nowa: ubbam@ubb.bg. MoaaBaHeTo Ha NopbUKa 3a
3anuceaHe (NOKynKa) Ha asanose Ha GOHAA ce U3BbPLIBA B KIOH (0duc) Ha OBB Afl, KbAeTo MHBECTUTOPBT OTKPUBA UM UMA OTKPUTA
pasnnaliaTesiHa CMeTKa, KaTo M 4ype3 BUPTyanHua KAoH Ha OBb AJl. AKTyanHa MHPOpMaALMA 32 EMUCMOHHATA CTOMHOCT M LieHaTa Ha
06paTHO M3KynNyBaHe Ha AANOBETE CE ONOBECTABA BCeKM paboTeH aeH Ao 17.00 Yaca Ha MHTepHeT cTpaHMuaTa Ha Y/: www.ubbam.bg.
[aHbYHOTO 3aKOHOAATENCTBO HA Penybanka bbarapma moske @ OKarke Bb3AeicTeMe BbPXy MHAMBUAYANHOTO AAaHBYHO CbCTOSHME HA
MHBeCTUTOpa. [loxoante Ha MHBECTUTOPUTE OT CAE/KU NPWU YCAOBMATA U NO peaa Ha 06paTHO M3KynyBaHe Ha AsanoBe He ce obnarat ¢
haHbK. Ynpasnssawo apyrectso ,O0b6 Acet MeHuambHT” ALl moXe Aa 6bae noasedeHO Moj, OTTOBOPHOCT Bb3 OCHOBa Ha
AeKnapupaHa B HACTOALWMA AOKYMEHT MHPOpMAUMA, CaMO aKo CbliaTa e noAgexjalla, HeToYHa WM e B MPOTMBOPeYMne CbC

CbOTBETHUTE YaCTh OT NPOCNEKTa Ha (DOHp,a.
Hacmosawuam [lozosopeH ®oHO e noayyun paspeweHue 8 Penybauka bvaeapus ¢ PeweHue Ne 145-[1¢ om 12.03.2016 2. Ha Komucuama 3a ¢puHaHcos
Haod30p u nodnexu Ha Had3op om cmpaHa Ha Komucuama 3a duHaHcoe Had3op Ha Penybauka bvnazapusa (KPH) .
Ynpasnsseawo Opyrecmso ,,066 Acem MeHudmmbvHm” A/l e nonyvuno paspeweHue 8 Penybauka bwvazapus ¢ PeweHue No 171-Y/1/04.03.2004 .,

-5.9%

-8%

donbsHeHo ¢ PeweHue No 66-Y/1/25.01.2006 2.Ha Komucuama 3a ¢puHaHCO8 Had30p U odaexcu Ha pe2yaupaHe om cmpaHa Ha Komucuama 3a ®uHaHcos
Hao3op Ha Penybauka bvazapus.
Kom 18.03.2019 2., kKn1to408aMa UHOPMAyUs 30 UHBECMUMopuUmMe e akmyasHa U 8ApHA.
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