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[MpocnekTbT chabpxKa uanata uHdopmaums, Heobxoguma 3a B3emaHe Ha pelleHve 3a UHBecTupaHe B usgageHute ot 0P
“OBb TlMnatuHym EBpo O6nwurauun” ganose, BKIHOYMTENHO OCHOBHUTE puckose, cBbp3aHm ¢ AP “OBb lMnatuHym EBpo
O6nuraumn” n HeroBaTa AevHOCT. B mHTepec Ha uMHBecTUTOpUTE € fa ce 3ano3Hasat c [lpocnekta, npean ga B3emart
pelwleHne ga nHBectupar B gdnose, ugageHu ot Ad “Obb MnatuHym EBpo O6nuraummn”.

KomucusaTa 3a domHaHcOB Haa3op e noTBbpAMNna HacToswums NpocnekT, HO ToBa He O3HavyaBa, 4Ye TS ogobpsBa unu
He ofoOpsBa WHBeCcTUpPaAHETO B MpeanaraHUTe p[AnosBe, HUTO Ye Moema OTFOBOPHOCT 3a BepHOCTTa Ha
npeacraBeHaTa B [pocnekTa nHcopmauums.

UneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Ynpaensasawo gpyxectBo “Obb MeHnmxMbHT” ALl OoTroBapsAT conuaapHo 3a
Bpeaute, MNPUYMHEHW OT HEBEpPHM, 3abnyxaaBaliM WM HEMbNHW AaHHW B [lpocnekTta, CbOTBETHO — 3@ 4acT OT
nHpopmauumsita B Hero. Jnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBapsi CONMMAAPHO C YNeHOBETE Ha
CbBeTa Ha gupekTopuTe Ha YNpaBnsiBawoTo APYXECTBO 3a Bpeau, MPUYMHEHU OT HEBEPHW, 3abnyxaaBalum Unv HembIHN
OaHHU BBB (pmHaHcoBuTe otvyetn Ha O® “OBb lNnatuHym EBpo Ob6nuraumun”, a peructpupaHusaT ogutop — 3a BpeguTe,
NPUYUHEHN OT OAUTUPAHNTE OT HEro (PMHAHCOBU OTYETH.

[aTa Ha akTyanu3auua 12.03.2019 r.
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,Obb Acer MeHnmkMbHT” ALl UH@OOPpMUPE MOTEHUNASTHUTE UHBECTUTOPY, HE WHBECTUPAHETO B
MPEASIBraHNTE [A/I0BE € CBBP3aHO ChC CIELNPUYHN PUCKOBE, KOUTO Ca MO4PO6HO pasriieqaqmn B 1. 2.14.
oT Hacrosuums pocriekT.

1. UHcpopmaumsa otHocHo Y[ ,,0Bb AceTt MeHnmxMbHT” AAl:
1.1. MHdopMauusa OTHOCHO yNnpaB/iiBaLLOTO APYXKECTBO

Y[ ,,06b AceT MeHnaxmMbHT” Al e akUMOHEPHO APY>XEeCTBO, peructpupaHo B Penybnunka Bunrapuns un
M3BBbPLUBALLO AEMHOCT B Penybnuka bbnrapus.

1.2. HammeHoBaHue, NnpaBHO opraHu3auMoHHa ¢popMa, ceganuiye

HavmMeHoBaHue : ~,OBb Acer MeHnpxMbHT” ALl
MNpaBHO —OpraHM3aumoHHa gopMa AKLMOHEpHO ApPY>KeCTBO
yn.”Csera Cocpmsa” N2 5, paiioH
Cepanuwie 1 agpec Ha ynpas/ieHue : BuapakaaHe, rp. Cousi,
Penybnuka bbnrapus
. (+359 2) 811 3760-67; 811 3775-78
Teneqonn : (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbyku 3a byn. ,Butowa" 89 b, 1463 Codus, Bbnrapusi.
u3naeaHe M 06paTHO M3KynyBaHe Ha AS/10Be Ha

A “Obb MnatuHym EBpo O6nuraumn” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpanuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [daTa Ha perucrpauusi Ha ApY)XeCTBOTO

Y[ ,,OBb AceT MeHnaxmMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codums. KbM MOMeHTa ApY»XXecTBOTO €
npeperucTpypaHo B TbproBCcKMA perncTbp KbM AreHuuMss no BnucBaHuaTa ¢ EUMK  131239768.
ColyecTByBaHeTO Ha [lpy>KeCcTBOTO HE € OrpaHMyeHo CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT .

1. YnpaBneHue Ha AeMHOCTTa Ha KOMEKTUBHM MHBECTULIMOHHM CXEMU U Ha MHBECTUMLIMOHHM ApY)XXeCTBa OT
3aTBOPEH TWIM, BKIKOYUTENHO:

a) ynpaeneHve Ha NHBECTULNNTE;

6) aaMUHUCTpUpaHe Ha ASN0BETe M/MAM akumMuTe, BKIIKOYUTENHO MPaBHU W CYETOBOAHW YCNYrM BbB
BpPb3Kka C YNpaBfeHNETO Ha aKTUBUTE, UCKaHMS 3a MHGPOPMaUUS Ha MHBECTUTOPUTE, OLEHKA HA aKTUBUTE
M M3UMCnsBaHE LeHaTa Ha AS0BETE M aKuMuTe, KOHTPO/A 3a Cna3BaHE Ha 3aKOHOBUTE M3WUCKBaHWS,
OpraHuM3upaHe Ha BOAEHETO Ha KHWraTa Ha npuTeXxaTenuTte Ha ASN0BE U akuMOHepuTe, pasnpeaeneHue
Ha AMBMAEHTU W ApYyry nnawaHusl, usaaeaHe, npoaaxba n obpaTHO M3KyMyBaHe Ha AS0BE WM akuumM,
M3NbJIHEHWE HA AOroBOpW, BOAEHE HA OTYETHOCT;

B) MapKeTUHIrOBY YCNyru.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C KIMEHTa AOroBOp, Ha WHAMBMAYaneH nopTdenn,
BK/IIOYNTENHO TaKbB Ha WHCTUTYLMOHANEH WHBECTUTOP, BKJIOYBALL, LEHHM KHWXa, NO CobCTBEHA
npeueHka, 6e3 cneunanH HapexaaHus Ha KMeHTa.


mailto:ubbam@ubb.bg
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OBBb AceT MeHumXMBHT” ALl € NoNy4nno IMUeH3 3a u3BbpluBaHe Ha geiHoct N2 9-Y/1/ 26.01.2006r.,
¢ Pewenne N2 171-Y[1/04.03.2004 r., gonbnHeHo ¢ Pewenne N2 66-Y/[1/25.01.2006 r. Ha KomucmaTa 3a
(pMHaAHCOB HAA30p M € BMUCAHO B TbProBCKUs perucrtbp C PeweHne N2 1 ot 23.04.2004 r. Ha
Codhuiickn rpaackm cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, cTp. 44. [py>ecTBOTO €
npeperncTpmpaHo B TbproBCKUS perncTbp KbM AreHumst no BrnvceaHusATa ¢ EMK: 131239768.

1.4. [pyrv KOJIEKTUBHU MHBECTULMOHHM cxemn, kouto Y1 ,OBb Acer MeHMmxMbHT” A[]
ynpasnsiBa

Ynpasnsasallo apyxectso ,,O0bb AceT MeHnmxMbHT” ALl opraHuaupa u ynpasnssa ® “OBb MNMaTpMMoHnym
3emsa” , A® ,0bb MnatuHym O6bnuraumun”, 4® ,,Obb Moban ®apm Wueect”, A® ,OBb MpemMuym Akummn”,
A® ,,0bb banaHcupan ®oHg”, Ad ,,Obb Moban Aveuaent", A® ,, 066 Noban Pactex" n Ad ,,Obb Moban
Jdetckn doHA™.

1.5. laHHu 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M 3aKOHHUTE mnpeacTaBuTenu Ha Y[

,OBb Acet MeHnmXMBHT"” AL}

Y[ ,,O6b AceT MeHnmxMbHT” ALl ce npeacTaBnsiBa CbBMeCTHO (3aeaHo) oT KaTtuHa Cnaekosa lNenyeBa —
N3nbnHuTeneH anpektop n CredaH CtedaHoB TbMHEB — MNpoOKypUCT.

MOXAH POOYXBHP MAPCEJ1 JIEMA — NMpeacepaten Ha CbBeTa Ha [lupekTopuTe

MoxaH JleMa e uneH Ha ynpaBuTeNeH WauM KOHTponHus opraH Ha KBC AceT MeHupxmbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JTrokcembypr), KBC AceT MeHMmKMBHT MaptucnnenwbHT (Jllokcembypr), KBC
®ObHA MeHnmKMbHT JTumntng (Mpnavams), CSOB AceT MeHnmxMbHT (Yelwka penybnnka), Kei eHa & Eity
®bHA MeHUMKMBHT (YHrapus).

AH CYUHEH - 3amectHuk-Tpeacenaten Ha CbBeTa Ha [iupekropurte

AH CyumHeH e uneH Ha KbHTpM Tuima Ha KBC Ipyn 3a Bbbarapus, TbproBCkM MbIHOMOLUHMK Ha
“OBEAVNHEHA BbJITAPCKA BAHKA" Al

KATUHA NEAYEBA — U3nbaHUTENEH avpekTop 1 YneH Ha CbBeTa Ha [iupexTopuTte

Ot 2005 r. no momeHTa KaTuHa lMeiyeBa e cyetoBoanTen u Mpeacepaten Ha KomuTeTta no dmHaHCK K
CYETOBOACTBO B bbnrapcka Acoumaumst Ha YnpasnssawumTte ApyXecTsa.

KPUCTO® IE MU - YUneH Ha CbBeTa Ha [lupekrTopuTte
Ot 2017 r. Kpuctod ae Mvn e uneH Ha YnpasuTtenHusa cbeeT Ha “"OBEAVMHEHA BbJITAPCKA BAHKA” ALl

TEOAQOP MAPUHOB — YneHHa CbBeTa Ha [lupekropurte
Teonop MapuvHOB e uneH Ha YnpasutenHus ceeeT Ha “"OBEJVHEHA BbJTTAPCKA BAHKA” A/l.

CTE®AH TbMHEB - MpokypmcT
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1.6. Kanutan

Kanutanbt Ha YO ,Obb AceTr MeHuMmKMbHT” ALl € u3usano BHeceH M e B pa3Mmep Ha 700 000
(cepeMcTOTHMH XUnaaun) ne., pasnpeaeneH B 700 (ceaemMcToTMH) 06MKHOBEHN, NOMMEHHN, Be3HaNn4Hu
aKuMM, C MpaBO Ha rnac U HoMuHanHa crtorMHoct 1 000 (xunsipa) neBa BcsKa. AKUMOHEpU B
ynpaenssawoTo apyxecrtso ca “OBEAWHEHA BbJTTAPCKA BAHKA” A, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrns, nputexasawo 9.14 % oT kanuTana.

1.7. MonmTnka 3a Bb3HarpaxaeHusaTa. UHopMauus OTHOCHO aKTyasiHaTa MOJIMTUKA 3a

Bb3HarpageHumATa Ha ynpaBnaBalloToApy»XeCcTBO

YnpaBnsiBawoTo ApyxecTtso npwunara [lonuTuka 3a Bb3HarpaxaeHusata /[lMonuTukata/, B
CbOTBETCTBME C HAUMOHANHUTE M €BPOMENCKN HOPMATUBHM M3UCKBaHUS. MonuTukaTta onpeaenst obwmre
paMKu, MNPUHUMNUTE W W3UCKBAHWUATA MpU OMNpedensHe Ha Bb3HarpaxaeHuaTa B YNpasnigsallo
APY>XeCTBO, KaTO HacbpyaBa pa3yMHOTO U e(eKTUBHOTO YynpaBfieHMe Ha pucka Ha YnpasnsiBalloTo
LAPY>XeCTBO M He roowpsiBa MNoOeMaHe Ha PUCK, HECbOTBETEH Ha PUCKOBUTE Npodunn, npaswunata wiu
yuypeauTesiHuTe OOKYMEHTM Ha YNpaB/iiBaHUTE KONIEKTUBHW WMHBECTULUMOHHU CXEMM, KAKTO U He 3acdra
M3MbJIHEHMETO Ha 3ab/HKEHMETO Ha YNpPaBNsBalLOTO APYXXECTBO Aa AEWCTBa B HaW-406bp MHTEpecC Ha
KONeKTMBHaTa MHBECTUUMOHHA cxema. [MonutukaTa cbabpka obliata pamka M OCHOBHWUTE MPUHLUMNKW Npu
ornpegensHe Bb3HarpaXkaeHuaTa Ha cnyxxutenute B Y/, KaTo rapaHTMpa CnasBaHEeTo OT CTpaHa Ha Y/ Ha
aKTyanHaTta npaBHa W perynaTopHa paMKa, B TOBA YMC/IO, HO HE CaMO — HAuYMHWUTE Ha OnpeaensHe u
n3nnawlaHe Ha Bb3HarpaXxaeHuaTa, CTPYKTypaTa U BMAOBETE Bb3HArPaXXAEHUS U TEXHUTE CbOTHOLLEHMS,
pa3CpOYBAHETO N Bb3MOXHOCTTA 3@ Heus3nsallaHe Ha Bb3HarpaxaeHus B 3aBUCMMOCT OT NPEeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoto Y/ n cbotBeTHUTE KUC, CTpyKTypaTa v npasoMowwmsTa
Ha KomuTeTa no Bb3HarpaxxaeHusTa u ap.

AkTyanHata lonnMTuka 3a Bb3HarpaxaeHusta Moxe aa 6bae HaMepeHa Ha MHTepHeT CTpaHuuata Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckeaHe OT cTpaHa Ha uHeectuTopute B KUC Ha Y[, konue Ha MonuTukaTta 3a Bb3HarpaXxaeHusaTa
we uM 6bae npefocTaBeHo 6e3nnaTHO, Ha XapTUeH HocuTen, B oduca Ha APYXECTBOTO MW B KJIOHOBaTa
Mpexa Ha OBb A/l

2. Nudopmauumsa 3a porosopHus poHA
2.1. HaumeHoBaHue

HanmeHoBanume: [JorosopeH ®oHa “OBbb MnatuHym EBpo Obnuraummn”

OpraHusaTtop v ynpasneHue: Ynpasnsasalo apyxecrso (YA) ,Obb AceT MeHnmxkmbHT” ALl

Cepanuwie n agpec Ha yrnpasneHve Ha YnpasnssawoTo ApyxecTtso : yn. “Ceeta Codua” N2 5, 1040
Codwms, bbnrapus

Tenecdonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 689143, (+359 56) 897003;

EnektpoHeH apapec (e-mail) : ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyt Ha A® “OBb NnatuHym EBpo O6nuraumn” : Mo ceosata cowHoct A® “Obb MnatuHym
EBpo Obnuraunn” e KonekT1BHa MHBECTULIMOHHA CXeMa OT OTBOPEH TWM 3a MHBECTMPaHe B NPeXBbpsemMu
LEHHU KHWXXa Win Apyry NMKBUAHM (DMHAHCOBM aKTMBWM CbIIacHO U3UCKBaHUATa Ha 3akoHa. C ornep ceost
cneunaneH cratyT, “Obb lMnatnHym EBpo Obnurauun” e poroBopeH poHA MO CMMCbSA Ha 3aKOHa 3a
AENHOCTTa Ha KONEKTUBHWUTE MHBECTULMOHHM CXEMU W ApYrU NPEeanpusaTUsS 3a KONEKTUBHO WHBECTUpaHe
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(3OKUCAOMKW), 3akoHa 3a nasapute Ha (UHAHCOBM WHCTpyMeHTn (3MPU), KakTo M noa3akoHOBUTE
HOpPMaTUBHU aKTOBe.

YnpasnsiBawoTo APYXXeCTBO MOCTOSHHO M34aBa M U3KynyBa obpaTHo asnosete Ha Ad® “OBb MnatuHyMm
EBpo O6nurauun” 3a cmeTka Ha ®OHA.

[leAHOCT: KONEKTUBHO MHBECTUPAHE B MPEXBbLP/SIEMM LEHHU KHMXA WMAM APYrv JIMKBUAHU (PUHAHCOBM
AKTUBWU CbINAacHO M3UCKBAHMATA Ha 3aKOHA, Ha MapuyHW CpeacTBa, HabpaHu ype3 nybnnyHo npeanaraHe
Ha AsSn0Be, NpY Crna3BaHe Ha NPYHUMNA Ha pa3npeaeneHne Ha pycka.

MakcumaneH 6poi ganoBe B obpalieHme : HeorpaHuMyeH

HoMuHanHa croMHocT Ha eguH aan: 10 (gecet) eBpo

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHus oHp

Hdata Ha yuypeasBaHe Ha [J® “Obb NnatuHym EBpo O6nuraumn”, npeauiiHO HaMMeHOBaHue
A® ,0bb EBpo Mapu" : 14.05.2010 r. (c HanmeHoBaHue ,OBb EBpo lMapu" B nepuoaa 09.05.2014r. —
12.06.2018r.)

CpoOK Ha cbllecTBYBaHe: He Ca npeaBuaeHN OrpaHNYeHns B CpoKa Ha CbLLECTBYBaHe.

Homep v pata Ha pa3speweHueto Ha ,0bb Acetr MeHMmMKMBHT” A/l 3a opraHu3upaHe M
ynpasneHue Ha A® “Obb NnatuHym EBpo O6nuraumn”: Pewenne N2 305-A® ot 14.05.2010 r. Ha
KomucusaTa 3a dmHaHcoB Haasop (Komucusata/KOH),

,OBb MnatnHym EBpo O6nuraumn”

byncrat: 175882207

2.3. Hapa3opHa MHCTUTYLUMA
Haa3opHa MHCTUTYLMS NPU OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHv3vpaHe u ynpasneHne Ha ®OHJA ot
»,OBb AceT MeHnmKMbHT” Al € :

Komucusa 3a ®uHaHcos Haasop (K®H)
CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢pakc : (+359 2) 940 46 06

2.4. [MocouBaHe Ha MSACTOTO, KbAeTo Morat Aa 6baaT nosiyyeHu npaswuiata Ha ¢oHaa u
nepuoanYHUTE OTYETHU

NHBecTuTOpMTE MOrat Aa ce 3ano3HasT c lNpaBunata Ha ®oHpa, MNpocnekta, [OKyMeHTa C K/O4oBa
NHOPMaLUMa 3a MHBECTUTOPA U NEPUOANYHUTE OTHETU, KAaKTO M Aa NoNy4vaT AONbAHUTENHA MHDOopMaLus
Bcekn paboteH aeH ot 8.30 go 17.00 vaca :
Y B odwmca Ha ,Obb AceTr MeHnmxmbHT” AL: byn. ,.Butowa" 89 b, 1463 Cocwmsa, bbnrapus, Ten. 3a
KoHTakTW: (+ 359 52) 689143 — pernoHaneH MEHNAXbP 3a pailoHn BapHa, Pyce, Benvko TbpHOBO;
(+ 359 2) 8113778 — permoHaneH MeHUAXbP 3a palioHn bnaroesrpaa, Codumsa — U3Tok; (+ 359 2)
8113774 - pervoHaneH MeHMmXbP 3a palioHn Bpaua, Codwma — 3anag; (+359 56) 897003 -
pervoHaneH MeHuaXbp 3a pavioHu byprac, MnoeauB, Crapa 3aropa; €eneKkTpOHHa noula:
ubbam@ubb.bg;
Y B knoHoseTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHu B lMpunoxeHne NQ 1
KbM HacTosawwmss TpocnekT, B paMKuMTe Ha paboTHOTO MM BpeMe C K/AMEHTU, @ WMMEHHO OT
noHeaenHuk Ao netobk ot 8.30 Ao 16.30u4.;
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Y TpaBunata Ha ®OHIA,nepnoanyHMTE OTYETW, KakTO M [JOKyMeHTa C K4voBa MHpOpMaums 3a
MHBECTUTOpPA Ca AOCTbMHM U B VIHTEpHET Ha agpec :www.ubbam.bg.

2.5. Ycnosus Ha AaHbUYHaATa CUCTEMa, NMPWIOXKMMA 3a A[OroBopHusa ¢(oHA, KOMTO ca OT
3HauyeHue 3a NpUTeXaTesiuTe Ha AsanoBe

Tasu TO4YKa rpeqocTaBs MHPOPMaLINS, KaKTo 3a 06/1araHeTo Ha AOXOANTE Ha MHBECTUTOPUTE OT GAE/IKU C
4ass108e Ha ®OHLAA 1aka m 3a AaHbYHOTO 06/1araHe Ha rne4asnbara Ha [oroBopHus POHA KbM [AaTaTta Ha
aKTyanmzaLmsl Ha tosu [IpocriexT.

AaHb4yHO o6bnaraHe Ha goxoauTe OT caenku ¢ aanose Ha ®OHAA

HAaHbYyHO ob1araHe Ha MeCTHH PHU3nYeckmn inya:

CornacHo un. 13, an.1, T.3 oT 3akoHa 3a AaHbuWTEe BbpXy AoxoauTe Ha dusndeckuTe nuua (344PN), He
ca obnaraemu pgoxoaute OT pa3snopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM Ha rnputexaTtenuTe Ha
asnose BbB ®OHA, KOETO BKIOYBA AOXOAUTE, MOMYYEHW OT CAENKW C AS/I0BE Ha TakoBa APYXXeCTBo,
M3BBLPLIEHN HA perynupaH 6barapckM nasap Ha UEHHW KHWXKA uauM Mnpu ycrioBusiTa M No peaa Ha
0bpaTHOTO M3KynyeaHe oT camMus GOH/.

HAaHbYHO ob1araHe Ha MECTHHU U YYIKAECTPAHHMU IOPHANYECKH JTHLA:

CornacHo un. 44 ot 3KINO, nputexatenute Ha asnose BbB ®OHJA - MeCTHM Opuanyeckn nvua u
Yy>KAECTPaHHW IOPUANYECKM NNLIA, KOUTO OCbLLECTBSBAT CTONaHCKa AeMHOCT B Penybnuka Bbnrapus, upes
MSCTO Ha CTOMaHCKa [AeVHOCT WAW Mony4YaBaT [0OXOAM OT W3TOYHWMK B Penybnuka Bbnrapus, npu
onpegensiHe Ha AaHbyHWMS (UHAHCOB pe3ynTaT, CYETOBOAHMAT (PUHAHCOB pe3ynTtaT (cyeToBoAaHaTa
neyan6a/3ary6a) ce:

1. HamansiBa C nevyanbata OT pasnopexxaaHe ¢ (PUHAHCOBM MHCTPYMEHTM, onpedeneHa KaTo
MONOXMTENHA pa3ninKa Mexay npoaaxkHaTa LeHa M AOKYMEHTasIHO JoKasaHaTa ueHa Ha npuaobuBaHe Ha
asnose Ha POHMA, v

2. yBenuMyaBa CbC 3arybata oT pasnopexpaaHe ¢ (PUMHAHCOBM MHCTPYMEHTM, onpedeneHa KaTo
oTpuuaTenHaTta pasfvka Mexay npoAaXHaTa LeHa M AOKYMEHTAsNIHO AOoKas3aHaTa ueHa Ha npuaobusaHe
Ha asnosete Ha POHA.

Mo pasnopexpaHe ¢ (PpMHAHCOBU MHCTPYMEHTMU Cce pa3bupaT caenkute C AsnoBe Ha KONMEKTUBHM
MHBECTULUMOHHN CXEMU U3BBLPLLUEHN HA perynnpaH nasap, KakTo U CKIIOYEHU Npu yCnoBusaTa M No peda Ha
0bpaTHO M3KynyBaHe OT KONEKTMBHW WHBECTULMOHHM CXEMM, AOMycHaTW 3a nybnuyHO npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - 4YieHka Ha EBponeickus Cblo3, MAM B AObpXaBa - CTpaHa no
Cnopa3syMeHuneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.

CobrnacHo yn. 196 ot 3KIO, He ce obnaraT C AaHbK NpY U3TOYHMKA AOXOAUTE OT pa3nopexaaHe
C (PpMHAHCOBMU MHCTPYMEHTMU, KOETO BK/OYBA CAENKUTE, CK/YEHUM MpU yCnoBuaTa M NO peaa Ha
06paTHO M3KynyBaHe OT KONEKTUBHN MHBECTMUMOHHK cxeMm (kakBaTo e ®OHZA), aonycHaTt 3a nybanyHo
npeanaraHe B CTpaHaTa WM B Apyra Abp)kaBa 4YnieHka Ha EBponeinckus cbio3, Win B Abp)kaBa — CTpaHa
no CrnopasyMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.

HAaHbyYyHO ob/1araHe Ha Yy)KAECTPaHHM (PU3NYECKH TnYya:

CornacHo yn. 37, an.1l, 7.12 u 4n. 46 OoT 3aKOHa 3a AaHbLUWTE BbPXY AOX0AWUTE Ha (usmyeckute nmua
(3040®J1) ¢ okoHYaTeneH AaHbK ce obnarat AoxoauTe Ha YyXAecTpaHHu GuU3MYeckn nuua oT npoaaxba,
3aMsiHA M ApYro Bb3Me34HO MpexBbp/sHe Ha akuuu, [As710Be, KOMMECaTOPHU  UHCTPYMEHTH,
WMHBECTULUMOHHKN 60oHOBE M Apyrn (MHaHCOBM akTmeu. CbrnacHo uyn. 37, an.7 304dJ1 He ce obnaraT ¢
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OKOHYaTesNleH AaHbK AoXoAuTe MO NPeAXOAHOTO M3pedeHne, KoraTto ca ocBoboaeHn oT obnaraHe CbriacHo
304D v ca HauMcneHn/m3nnaTeHn B N0N3a Ha YYXXAECTPaHHM PU3NYECKN NNLA, YCTAHOBEHU 3a AaHBYHM
LeNn B AbpXXaBa — YfeHKa Ha EBponenckusi Cbio3, KakTo U B Apyra AbpXxaBa — 4YneHka Ha EBponeickoTto
MKOHOMMYecko npocTpaHcTeo EUM. CnepgosatenHo AoxoauTe OT CAEeNKU C asnose Ha ®PoHAa, M3BbpLUEHN
Ha perynupaH 6barapcky nasap Ha LEHHM KHUXA WK peanu3anpaHy npu obpaTHO U3KynyBaHe Ha Asnose
Ha ®oHAa, ca HeobnaraeMy € AaHbK MpU M3TOYHMKA, KOFATO Ca HAYMCIEHW B MOA3a Ha YyXXAECTpaHHO
(p13nyecko nvue, yCTaHOBEHO 3a AaHbYHW Lenu B AbpXKasa uneHka Ha EC wnu EWM. Korato nuueto e
MECTHO Ha Abp>xaBa u3BbH EC nnv EWM, ce yabpxa AaHbK Npy M3TOYHKMKA B pa3mep 10 Ha cTo.

CnepgBa ga ce uMa npeasua, Ye Korato B AaHbyHa cnorogba wnn B APYr MeXAyHapoAeH AO0rosop,
patuduumpaH ot Penybnuka bbnrapus, obHapoaBaH M BNsS3b/A B CUNa, Ce CbAbpXaT pa3nopeanbw,
pasnn4HKn OT pasnopeabute Ha 344QJ1, npunarat ce pasnopeabute Ha CbOTBETHaTa AaHbyHa croroaba
Wnu AOrosop.

KopnopaTuBHOo faHb4YHO o6naraHe Ha POHAOA

CornacHo un. 174 oT 3akoHa 3a KOpPropaTMBHOTO noAoxoaHO obnaraHe (3KIMO), KoOneKTuBHUTE
MHBECTULIMOHHN CXEMM, KOMTO Ca AOMNYCHaTW 3a nybnnyHo npeanaraHe B Penybnuka bbarapus no peaa Ha
3AKNCAMKMW, He ce obnaraT C KoprnopaTuBeH AaHbK .

Apyru cnyyam Ha ocBO6oAeHM OT AAHDbK A0X0AM OT AAJIOBETE Ha A0roBopHUs PoHA:

» [OaHbK BbPXY HACNeACTBOTO HE Ce 3annalla OT NPeXMUBENNs Cbnpyr 1 OT HacneaHuuUMTe No npasa
NUHWA 6e3 orpaHuyenus (4n. 31, an. 2 oT 3aKOHa 3a MEeCTHWUTE AaHbLM U Takcn);

» He ce obnarat C AaHbK UMyLlecTBaTa, NpuaobuUTH MO AapeHne MeXay POAHWHM MO Npasa NHUS U
Mexay cbnpy3u (4n. 44, an. 6 OT 3aKOHa 3a MeCTHWUTE AaHbLM U Takch).

YnpaBnsiBawoTo APYXKECTBO € AJTLXHO Aa NPeAoCTaBs Ha U3MbAHUTENHNS AMPEKTop Ha HauuoHanHa
areHums 3a npuxoauTe cnegHaTa MHdopMaums:
» N0 4n.1426 ot JaHb4yHO-OCUMrypuTenHus npouecyaneH Koaekc B cpok Ao 30 oHM Ha roanHaTa,
cneagalla roavHaTta, 3a KOSiTO ce OTHacH;
» 3a u3nnateHuTe npe3 roguHaTa AoXoau Mo peaa u npy ycnosuaTa Ha yn.73 ot 344dJ1 B cpok ao
15 MapT Ha roguHaTa, cnegsalla roguHaTa, 3a KOSATO ce OTHacs.

BHuMaHve: Hactosiwarta vHdopMaums He e u3vepnaTenHa M He npeactaBnsiBa MNpaBeH WM AaHbueH
cbBeT. [JaHb4yHOTO obnaraHe 3aBMCKM OT KOHKPETHU 0BCTOATENCTBA, CBbp3aHM C MHBECTUTOPA, M MOXe Aa
ce NpoMeHs B 6baelue.

2.6. OguTtopm

C peweHune ot 27.10.2017r. CoBeTbT Ha aupekTopute Ha Y[ ,OBb AceT MeHumkMbHT” ALl n3bpa 3a
perncTpupaH oauToOp, KOWTO [Aa 3aBepu roAulHMS (uHaHCcoB oTyeT Ha ®PoHaa 3a 2017r. -
MpancyoTbpxaycKynbpc Oant” OO/.

MpavicyotbpxaycKynbpc Oant” OO/ e npepeructpupaHo B AreHumsi no BnucBaHusita ¢ EMK 121499387.
[pYy>XecTBOTO € CbC ceflanviLe U aapec Ha yrnpasneHue B rp. Codusi, palioH ,Bb3paxkaaHe”, 6yn. MAPUS
JTYU3A No 9-11.

MpavicyotbpxaycKynbpc Oaut” OO e c npeaMeT Ha fAevHocT: [poBepka M 3aBepka Ha FOAMLLHU
CYETOBOAHM OTYETM Ha OaHKM, ApYXeCTBa, OpraHu3auun, MHCTUTYUMM U OPYrU NMua, OKasBaHe Ha
CbAEWCTBME Ha 6aHKM W ApyrM nuua npyv BOAEHE HA CYETOBOACTBOTO, NMPOBEPKa W HabnoaeHwe Ha
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[AEMHOCTTa Ha CrneuManu3vpaHuTe OpraHu 3a BbTPELIEH KOHTPO Ha GaHKUTE M AaBaHe Ha NpPenopbku 3a
nonobpsiBaHe Ha paboTaTta UM, ApYrv AeMHOCTU, He3abpaHeHW OT 3aKoHa.

2.7. XapaxkTepucTtuka Ha gsisioBeTe, usgasaHm ot ®OHJA:

Asanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot AP Ha 3QKUCAIKN ca ¢dnHaHCOBM MHCTPYMEHTU, U3aaneHu
oT ®OH/IA, KOMTO M3pa3sBaT NpaBaTa Ha TEXHUTE NPUTEXATENN BbpXy HEMHWUTE akTUBW. [sSnoBeTe ca
perucTpuvpaHm no cmetku B “LleHTpaneH pgenosutap” AL v moraT ga 6baaT npeanaraHyM  ny6nauuyHo.
HoMunHanHaTa cToHoCT Ha eavH asn e 10 (aecet) eBpo.

bpoaT Ha asnoBeTe ce onpedenst OT TAXHOTO M3faBaHe M 0b6paTHO M3KynyBaHe W HE € OrpaHu4yeH C
MUWHUManeH MU MakCMManeH pasmep.

®OHABT u3naBa Lenu M YactuyHu asnose. [snoBeTe ce u3gaBaT Ha H6a3aTa Ha HETHaTa CTOMHOCT Ha
aktueuTe Ha ®OHJA n ce npnaobueaT cpelly HanpaBeHa napuyHa BHOCKa B onpedeneH pasmep. bpoat
[AN0Be, KOUTO WMHBECTUTOPBLT npuaobuea, ce onpedens KaTto 4acTHO MeXAy HanpaBeHaTa MapuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMLMS CyMa) C OnpefeneH pa3Mep M €MUCMOHHATa CTOMHOCT Ha eavH Aasn,
M3YMCNIEHA 3a CbOTBETHUSA AeH. B cnydald, ye cpelly BHeCeHaTa CyMa He MOoXe Aa 6bAe M34aAeHO Usnio
4YUCNO ASN0BE, MHBECTUTOPBLT NpuAaobmBa M YacTU4YeH Asn, KaTo 6posAT AsnoBe ce pexe C TOYHOCT A0
4YeTBBbPTUS 3HAK Cnej AeceTMyHaTa 3aneTas.

Nmyuwectso Ha POHA

HeTHaTa cTonHOCT Ha akTuBuTe Ha ®OHIA He Moxe Aa 6bae no-manka ot 500 000 (NeTcToTUH Xunaam)
neBa (CbOTBETHO PaBHOCTOMHOCTTa MM B €BPO).

Ako B npoAb/KeHWe Ha 6 nocnegoBaTenHWM Meceua cpeAaHOMeceyHaTa HETHa CTOMHOCT Ha aKTMBUTE Ha
AoroBopHus doHa e no-manka ot 500 000 nB. (CbOTBETHO PaBHOCTOMHOCTTA UM B €BPO), YNPaBNsIBaLLOTO
ApyXecTBO TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTM MpPUUMHUTE 3@ TOBA, MEPKUTE, KOUTO Lue
npeanpueMe 3a NpMBAMYAHE HA HOBWU MHBECTUTOPU, U CPOKA, B KOMTO TE3W MEPKM e 6baaT NPUIOXKEHN U
B KOWTO Ce O4YaKBa AOrOBOPHUAT (DOHA Aa Bb3CTaHOBM pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTUMBUTE CW.
CpokbT oT 10 paboTHM AoHM MO M3peyeHre MbPBO 3ano4yBa Aa Teye OT U3TUYAHETO Ha 6 nocneaoBaTeNHU
Meceua Mo u3peyeHne MbpB.o.

OnoBecTsiBaHETO MO M3peyYeHUe MbpBO Ce M3BbPLUIBA HA MHTEpPHET CTpaHuuaTta Ha YynpaBnsBawoTo
APY)KECTBO WM MO ApYr NOAXOASLW HAaYMH C Orfieq yCTaHOBEHUTE CpeAcCTBa 3a KOHTaKT C MHBECTUTOPUTE.
YrpaBnsBsawoTo APYXXeCTBO npeacTtaBs Ha KoMucmsTa konue OT ornoBecTeHaTa UMHbOopMauus A0 Kpas Ha
cnepBawms paboTeH AeH cned ONOBECTSIBAHETO M UM MHGOpMauMsi 3a pesynTatute OT npeanpueTuTe
Mepkun o 10-0 uncno Bcekn Mecew A0 AoCTUraHe Ha MUHUManHus pa3mep ot 500 000 ns.

®OHOA HaMma kanuTan no CMUCbIA Ha TbProBCKUSA 3aKOH W HE Ce BMNWCBa B TbproBCKWUS PErucTbp Ha
cbaa. Ton ce cunMTa 3a yypedeH OT MOMEHTa Ha BMMCBAHETO My B perucTbpa, BoAeH oT KomucusaTa 3a
(pnHaHCoB Haa3op.

Nmywecrsoto Ha ®OHIA ce CbCTOM OT aKTMBM M MacMBKM, TO Ce yBeNM4yaBa WM HamansiBa CbObpasHO
NpoMsiHaTa B HETHATa CTOMHOCT Ha akTneute Ha ®OHA, BKIOUMTENHO B pe3ynTaT Ha NpoAadeHUTe unu
obpaTHO M3KyneHu aanose Ha GOHA.

YNpaBnaBawoTo APYXXECTBO OTAENS CBOETO MMYLLECTBO OT uMmyuwectBoTo Ha ®OHA u cbCTaBs 3a Hero
camocrositeneH 6anaHc. [leno3untaps (baHkaTa-Aeno3utap) oT4YMTa OTAENHO NApUYHUTE CPeACTBa U ApYru
aktTmen Ha O®OHIA v oTaenss HenapuyHWTE My aKTMBM OT COOCTBEHUTE CU aKTMBW. YNpPaBnsBaWOTO
Apy>XecTBO U baHkaTa-geno3utap He OTroBapAaT Mpen Kpeautopute cuM € aktueute Ha @OOHIA.
KpeautopuTe Ha YnpaensiBawoTo ApYyXecTBo M baHkaTa-geno3uTap MoraT da ce yaoBneTBopsiBaT OT
npuTexasaHuTe oT Tax Aanose b GOHJA.
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BHocku

BHockuTe B nmywectsoto Ha ®OHJA moraT aa 6baaTt camo B napu.

Hall-mankaTta cyma, KOSITO MHBECTUTOPBLT MOXeE [a 3asBu 3a npuaobusaHe Ha asnoBe BbB ®POHAA e B
pasMep Ha 500 (netctoTvH) eBpo. lpu noaaBaHe Ha MOPBYKKM, CTOMHOCTTAa WM Ce pasaenst Ha
€MUCMOHHATa CTOMHOCT.

®OHAODBLT HsaMa NpaBo Aa eMUTUPA AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT He e M3LS/IO 3aniaTeHa.

MpexBbpasgHe Ha AA/10Be

Asanosete Ha ®OHAA ce npexBbpnsAT cBo60AHO, 6€3 orpaHnYeHust N AOMbAHUTENHN YCI0BUS, cnopes
BONSITA Ha COOCTBEHWMUMTE MM, NpU Cna3BaHe Ha CneunmduYHUTE W3UCKBaHWS Ha [AENCTBaLLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTMU.

Caenku, no npexsbprisiHe cobCTBEHOCTTa Ha Beye emMuTMpaHn ot ®OHA aanose Mexay uandeckun u
lopuanMYeckn nuua e AonycTuMa npu pea U yCrioBus, NpeaBUAEHW B [AEWCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CE M3BbPLIBA 4YpPe3 WHBECTULMOHEH MOCPEAHMK, W3BbLPLUBALL AEMHOCT KaTo
perncTpaunoHeH areHT.

Caoenkn no npexsbprisiHe cobCTBEHOCTTa Ha Beyde emMuTupaHu ot ®OHLA panose, 4ype3 gapeHve u
HacneasBaHe Ce  WM3BbPLUBAT 4Ype3 WHBECTUUMOHEH MNOCPEAHWK, UW3BbpPLUBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNMpaBa Ha npUTeXaTenuTe Ha AssioBe

Bcekn oT pganoseTe daBa Ha npuTexaTens CM efHakBW npasa. Bcekn asn gaBa Ha CBOSI nputexaren
NnpaBo Ha CbOTBETHA 4acT OT UMyLecTBOTO Ha ®OHJA, BKIIOUMTENHO NPpU HeroeaTta JIMKBMAaUmMs, NpaBo
Ha 0bpaTHO M3KynyBaHe, NPaBo Ha NoAaBaHe Ha Xanba n npaso Ha MHdopMaums.

B cnyyaute Ha npuaobutv 4acTMYHW OSN0BE MMYLLECTBEHWUTE npaBa ce NpuaobvBaT M ynpaXkHsiBaT
NPONOPLIMOHANHO Ha NPUTEXABAHUSA YaCcTUYEH asn.

[paBo Ha NogaBaHe Ha »anbu

NHBecTuTOpMTE MMAT NpaBo Aa noaasaT Xanbu, 6e3 Aa 3annawart Takca 3a ToBa, KaTo MHdopMaumsTa
OTHOCHO Pepa 3a nogaBaHe W pasrnexgaaHe Ha Xanbu, UCKaHMS U Bb3paXKeHUS Ha MpuTexaTtenn Ha
AS10BE HA KOMEKTUBHWUTE WHBECTMLMOHHM CXEMM ce npeaoctaBs 6e3mnaTHO Ha WMHBECTUTOpUTE U ce
nybnmnKyBa Ha MHTEPHET CTpaHMLATa Ha yNpaBAsiBawwoTO APY>XKECTBO.

MpaBo Ha 06paTHO M3KyNyBaHe

Bcekn nputexaten Ha asnose BbB ®OHA Moxe aa novcka Te Aa 6baat 0bpaTHO M3KyMNeHW, OCBEH aKo
06paTHOTO U3KynyBaHe He 6bae CNpsiHO B CilyydauTe, onucaHu B Hactoawwms MNpocnekT u Mpasunata Ha
®OHJA. NckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHACs 3a 4acT WM 3@ BCUYKM NPUTEXaBaHU OT
WMHBECTUTOpPA AS/I0BE.

MpaBo Ha nHdopMaums

Bcekn nputexarten Ha AsSNOBE MOXe Aa nonyuu nybnnyHa nHdopMaums OTHOCHO aenHocTTa Ha ®OHIA,
CcbabpXala ce B Hactosiwms MpocnekT, MpaBunata Ha ®OHAA, [lokyMeHTa C Ko4oBa MHMOopMaums 3a
WHBECTUTOpa, 6 MeceyeH W roavweH OTYeTW, KAKTO M TakaBa, OTHacsdwa ce A0 YnpasnsBsawoTo
APY>XeCTBo.

JOKYMEHTBT C KNo4oBa MHpopMaums 3a nHeectutopute Ha ®OHZA, ce npeaocTaBaT 6e3nnaTtHO Ha BCEKM
MHBECTUTOP, KOMTO 3anncea ASNOBE, B pa3yMeH CPOK Mpean CKIYBaHe Ha caenkara.
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MpocnekTbT M nocnegHuTe nNybnuKyBaHW roavweH M 6 MecedeH (PUHAHCOB OTYET, Ce NpeaocTaBAT
6e3nnaTHO Ha BCEKWM WHBECTUTOP, KOWTO >Xenae fda Ce 3arno3Hae C TsX, C Orfed B3eMaHETO Ha
WHBECTULUMOHHO peLleHue.

Lsnata nybnuyHa uwHdboOpMaumsta BbB Bpb3ka ¢ POHLOA ce npenoctaBs Ha pa3nofioXKeHWe Ha
WHBECTUTOPUTE U MpuUTexaTenuTe Ha Asno0Be Ha VNHTepHeT CTpaHuuaTta Ha YrpasisBalloTo APY>XeCTBO —
www.ubbam.bg. lNpun nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npeaocTaBs 6e3nnaTHO XapTueH
eK3emMnnsp oT uHpopMaumsaTa B opuca Ha YnpasnsasawloTo ApPYXXeCTBO, KakTo U B MecTaTa (ruwertarta),
KbAETO Ce M3BbpLUBa Npofaxkba n obpaTHO n3KynysBaHe Ha asnose Ha ®OHZA.

[paBo Ha NMKBUAALUMOHEH AAN

Bcekn nputexaten Ha asnose Ha ®OHA nma npaBo Ha 4acT OT umyllectsoto Ha ®POHA npu HerosaTa
NNKBMAAUMS, CbOTBETHA Ha NpuTeXaBaHWTe Asnose. ToBa MpaBo Moxe Aa 6bae ynpaXKHeHO, AOKOMIKOTO
cnea ynoosneTBopsiBAHETO Ha kpeautopute Ha ®OHLA e ocTaHano MMYyLWeCTBO 3a pa3npenensHe. B
C/y4ai, Ye MMYLLECTBOTO, OCTaHano cnea noracsiBaHe Ha 3aAab/HKeHusiTa KbM kpeautopuTe Ha POHJA, e
HEAOCTaTbyHO 3a M3Mn/awaHe fena Ha BCUYKW WHBECTUTOPU, Te Ce YAOBNETBOPSABAT Cbpa3MepHO Ha
npuTeXxasaHuTe Aas0Be.

2.7.2. lOKYMEeHTH, yAOCTOBEpsiBaLLM NPaBOTO Ha cO6CTBEHOCT

Asanosete Ha ®OHOA ca 6e3HannuHu. KHurata Ha nputexatenute Ha asnose Ha ®OHIA ce soau oT
YNpaBnsBalloTo APYXECTBO, Ype3 OTKpuTa noacMeTka B “LieHTpaneH aeno3utap” AL. 3a nputexasBaHeTo
Ha asnose ot ®OHJA moxe aa 6bae u3gaaeHa Aeno3nTapHa pasnucka No MCKaHe Ha MHBECTUTOP U cned
3annalwaHe Ha CboTBeTHaTa Takca 3a ToBa.

2.7.3. MNpekpaTtasaHe Ha POHOA

®OHAODBT ce npekpaTsBa Npun cnegHuUTe obCToATeNCTBa !

Y no peweHne Ha CbBETa Ha ANMPEKTOPUTE Ha YNpaBnsaBaLlOTO APYXECTBO;

Y nNpu OTHEMaHe paspelleHMeTo Ha YNpaBnsasawoTo APYXECTBO 3@ OpraHvM3MpaHe 1 yrnpasfieHne Ha
OOHOA;

Y Korato B CPOK A0 TpuM Meceua cref OTHEMaHe Ha NMuUeH3a, npekpaTtssBaHe wiu obsiBsBaHe B
HECbCTOSATENIHOCT Ha YNpaBnsBalOTO APYXeCTBO He € M36paHO HOBO YNpaBAsBalO APYXKECTBO
nnn ®OHADBT He e NpeobpasyBaH ype3 CAMBaHe UK BAVBAHE.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHWE 3a npekpaTsaBaHe Ha ®OHAA, YnpasnssaloTo
LAPY>XeCTBO € ATbXHO Aa nogage Ao Komucmata 3a (MHAHCOB Haa30p 3asiBNeHVe 3a u3daBaHe Ha
pa3peLleHre 3a npekpaTsaBaHe.

MNpekpaTtasaHeTo Ha ®OH/A ce u3BbLpPLLUBA MO pea 1 Npu ycnoBus, onpeaeneHu ¢ Hapeaba.

He m™orat pga 6baarT HasHayaBaHM 3a /MKBMAATOPW uneHoBe Ha CbBeTa Ha [AMPEKTopuUTe Ha
YnpaBnsBawoTo APYXECTBO WM APYrn nvua, paboTunmn 3a YNpasnsiBawoTo APYXXECTBO, CNPSIMO KOUTO €
YCTaHOBEHO CUMCTEMHO HapyuweHue Ha 3AKWAMKW, 3MMUK, 3N®N nnn Ha akToBeTe no npunaraHeTo uM.
MNpwn npekpatasaHeTo Ha POHIA OTHOCHO 3aAb/MKEHMATA Ha NIMKBMAATOPA W 3aliMTaTa Ha Kpeautopure
Ha ®OH/A ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 oT TbproBckus
3aKOH, KaTo YHKUMWUTE Ha pbKOBOAEH OpraH no un. 270, an. 2 v un. 272, an. 4 ot TbpProBCKMsl 3aKOH Ce
N3Mb/IHABAT OT YNpaB/igaBalLlOTO APYXECTBO.

[lokaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO M3KyrnyBaHe, nputexaTtenute Ha asnose Ha ®OHA morat
Aa rm npogapat. OcseH ToBa npu nukenaaums Ha ®OHA, npuTexaTenuTe Ha AS/10BE UMaT NpaBoO Ha
4yacT OT uMyllecTtBoTO Ha ®OH/A, CbOTBETHA Ha NMpuUTeXaBaHUTe AsnoBe. ToBa NpaBo Moxe aa 6bae
ynpakHeHO, AOKOJIKOTO cnep yAoBNeTBOPSIBAHETO Ha kpeauTopute Ha ®OH/A e ocTaHano UMyLLeCcTBO 3a
pasnpegensiHe. B cnyyal, 4ye WMyLWECTBOTO, OCTaHanoO Cnea MoracsiBaHe Ha 3adb/MKEHMATA KbM
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KPEOAUTOPUTE Ha ®OHA, e HepoCTaTb4HO 3a M3MMallaHe fAena Ha BCUYKMK MHBECTUTOPKN, TE CE
YOOBNETBOPSABAT CbPa3MEPHO Ha NpUTEXaBaHUTE AAI0BE.

2.8. MocouBaHe Ha (poHAOBUTE 60pPCU UM Na3apUTe, HA KOUTO Ca KOTUPaHU WM TbPryBaHMU

asnoeerte

”

KbM HacTosiwms MoMeHT, asanosete Ha ®OHA He ce TbprysaT Ha “bbnarapcka ®oHgosa bopca — Codus
Al unn Ha apyr perynupaH nasap.

CobcTtBeHoCTTa BbpXy AsnoBeTe, msgageHn ot ®OHIA ce npexBbpnst cBobogHo, 6e3 orpaHuyeHus u
YC/I0BUSI, KaTo Ce cna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpoaax6a nnm obpaTHO U3KynyBaHe Ha AS/I0OBE MOXE Aa Ce M3BbpLUBA €AMHCTBEHO KNoHoBeTe Ha Obb
A1, cornacHo MpunoxeHne N2 1 KbM HacTosAwms MNpocnekT.

MpexBbpAsSHETO Ha COBCTBEHOCTTa BbPXY ASANOBETE CE CYMTA 33 M3BBLPLUEHO OT MOMEHTA Ha perncrpaums
Ha caenkaTta B “LleHTpaneH aenosutap” AL.

MNpexBbpnsiHETO Ha cObCTBEHOCTTA BbpXY Asnose HAa ®OHA B cnyyauTe Ha AapeHue M HacneasiBaHe ce
M3BbPLUBA YPE3 NINLEH3MPAH MHBECTUMLMOHEH MOCPEAHMK, M3BbPLUBALL AEMHOCT KaTO PErncTpaLMOHEH
areHT.

2.9. YcnoBusa M pea 3a eMUTUpaHe U npoaaxba Ha asnoBeTe

[JenHocTTa no usgaBaHe (npogaxb6a) um obpaTHO M3KynyBaHe Ha asnoe Ha ®OH/A ce ocbluecTBsBa OT
YripaBnsBawoTo APYXeCTBO 3a cMeTka Ha OOHA.

YNpaBnaBawoTo APYXXeCTBO M3KyrnyBa MOCTOSHHO AsnoBete Ha ®OHOA OT MHBECTUTOpPUTE, OCBEH B
Cny4YanTe Ha BpEMEHHO CnunpaHe Ha 0bpaTHOTO MU3KyryBaHe.

YNpaBnsBalloTo APYXXECTBO € ocurypuno Mpexa ot opucn (“ruwerta”), KbAETO ce npueMaT Nopbyky 3a
MOKynKa 1 0bpaTHO W3KynyBaHe Ha AS/I0BE M Ce OCbLUECTBSABAT KOHTAKTU C MHBecTutopute Ha ®OHZA.
ToBa ca knoHoBeTe Ha “ObeanHeHa 6bnrapcka 6aHka” AZl, nocoveHu B MpunoxeHne N2 1 KbM HacToALWMS
MpocnekT, n BUpTYyanHuaT kioH Ha “OBbb” ALl (http://ebb.ubb.bg).

YnpaBnsBawoTo APY>KECTBO NPW Cna3BaHe Ha HOPMAaTUBHUTE M3MCKBAHWUS MOXE Aa CK/I0YBA AOrOBOPU 3a
aenermpaHe Ha yHKUMM M aencTeust No npogaxkbata n 06paTHOTO M3KynyBaHe Ha asnose Ha KUC, konTo
ynpaBnsiBa, KakTO W AefenrpaHe Ha [AEeMHOCTM MO CbXpaHEHME W aAMUMHWUCTPUPAHE Ha ASNOBE Ha
NpeanpusaTUs 3a KONTEKTUBHO MHBECTMPAHE 1 C ApYry NMua, Kato MHhopMaumsTa 3a TakmsBa [OroBOpM Lue
6bae cBoeBpeMEHHO pasKpuTa.

®DyHKUMMTE, KOUTO YNpaBnsBalOTO APYXeCTBO Aenerwpa Ha ,0beanHeHa bwnarapcka baHka” A no
cunaTta Ha cknodeHuns Ha 05.12.2018r. [Jorosop 3a AncTpmbyums, BKIKOYBAT:

Y NpueMaHe Ha NOpbYKKM, BbB Bpb3Ka C AS/10BE Ha ynpasnssaHuTe oT ,,O0bb AceT MeHUmKMBHT” ALl
KONEKTUBHN WHBECTULMOHHW CXEMU W NpeAaBaHETO MM 3a M3MNbJHEHWE Ha YNpaBnsBallOTO
LPY>XXecCTBO;

Y obcnyxeaHe Ha HapefeHu MnawaHus Nno MNpueTUTe MOPbYKM 3a MOKYMKa, CbOTBETHO 06paTHO
M3KyMnyBaHEe Ha ASN0BeE Ha yNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCbLIECTBSIBAHE HA KOHTaKTWU C MOTEHUMANHW WHBECTUTOPU W MpuTexaTenuTe Ha AS/10BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMun, ynpasnssaHu oT ,0bb AceT MeHnaxmbHT” ALL;

Y W3BbpLIBAHE Ha MapKeTMHI W peknamMa Ha AenHoctTa Ha ,OBbb AceT MeHMaXMbHT” Al M Ha
ynpaBnsiBaHUTE OT HEro KOMEKTUBHN NHBECTULIMOHHU CXEMM.

MopbykM 3a usgaesaHe unm obpaTHO M3KynyBaHe Ha asinose Ha ®OHIA ce npuemart OT CIAyXUTeNnu Ha
“OBbb” Al Bcekn paboTeH AeH /HapeyeH AeH T/ B paMKkuTe Ha paboTHOTO BpeMe C KMeHTU Ha baHkaTa u
YnpaBnsBawloTo ApYXKeCTBO.
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MopbykK 3a M3gaBaHe wn obpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce nogasaT U ype3 BupTyanHus
KnoH Ha “Obb” ALl.

MopbyukuTe 3a n3gaBaHe Unn 0b6paTHO M3KynyBaHe Ha asnose Ha POHAA nogaaexu cnea 17:00 4. Ha aeH
T ce v3nbAHSABAT MO UeHaTa, BanuaHa 3a crnefBawmsaT paboTeH AeH / HapeyeH geH T+1/, kosiTo ce
onpeaens Ha no cneasawms paboTeH aeH /HapeyeH aeH T+2 /.

MopbukMTe 3a M3gaBaHe wam obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHJA craBaT HeEOTMEHsieMu, ako
MHBECTUTOPBT HE € Nnojan nopbyka 3a oTkas Ao 17:00 Y. Ha cblums paboTHUS aeH/aeH T/, Npe3 KOMTo ca
noaafeHu.

3a nopbykn, nogaaeHun cneg 17:00 4., NnopbykKM 3a 0TKa3 ce npuemaT Ao 17:00 4. Ha cnegBalmsa paboTeH
peH/ ped T+1 /. Cneg ToBa, NOpbYUKMTE 3a U3jaBaHe WM 0OpaTHO MU3KyrnyBaHe, Ce cuuTaT 3a
HeOTMeHsieMH.

Mopbuka 3a oTKa3 ce nogasa OT cnyxuTen Ha “OBb” Al BbB BCMYKM C/lydaum Ha KOHCTATMpaHu
HETOYHOCTM U HEMBL/IHOTU B CbAbPXXAHMETO HA BeYve nojageHaTta nopbyka.

Mopbyka 3a O0TKa3 ce MojaBa OT K/IMEHTA M B C/lyyal, Ye CbLUMST M3MNO0SBa BUPTYanHUst KNoH Ha “OBB”
All, KaTo 3aA4b/HKUTENHO Ce NOCOYBA OCHOBAHMETO 3a OTKa3a.

MNMopbykMTE 3a NOKYNKa MK 3a 0bpaTHO U3KynyeaHe Ha asnose Ha ®OHA ce M3nNbAHSABAT MO EMUCUOHHA
CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, KOUTO Ce M3YMCNSBAT OT YNPaB/sBaLLOTO APYXECTBO
noa KOHTpona Ha baHkaTa-aeno3utap Ha AeHs cnefBall [eHs Ha NoJaBaHeTo MM / HapeyeH geH T+1
»L€H, B KOUTO Ce M3BbpLUBA OLEHSIBAHETO” /, HA OCHOBATa Ha KOTMPOBKUTE KbM AeH T ,AeH, KbM KOWTO ce
M3BbPLLUBA OLEHKATa” UK ,[EH, 3a KOWTO Ce OTHACs oLeHKaTa” Ha PUHAHCOBUTE MHCTPYMEHTM, BKITHOYEHM
B noptdenna Ha POHAA.

Hanpumep, ako MHBECTUTOPBLT Nodaje nopbyka 3a MoKynka vam obpaTHO M3KyryBaHe B CpsAa, 3a Tasu
MopbYka Ca BaMAHM LEeHUTE, OTHaCALWM ce 3a cpsja, KOUTO ce onpeaensT Ha cneasalumst paboTeH aeH
T.€. YEeTBbPTHLK M Cce 065BsBAT Ny6/INYHO B YETBLPTHK (MM Ha cneasawmnst paboTeH AeH, ako YETBbPTHK €
0bsiBeH 3a HepaboTeH).

Bcuvuky nopbyky 3a NOKynka uan obpaTtHo U3KymnyBaHe, MoSly4YeHW B Nepuoaa Mexay ABe U34MCNsSBaHUs
Ha €MUCMOHHAaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce M3MbJHSBAaT MO edHa M Cblia
CTOWMHOCT.

MNMopaBaHe Ha NOpbYKM 3a m3gasaHe (npogaxba) u obpaTHO mM3kynyBaHe Ha asanose Ha ®OHOA upes
MbAHOMOLLHUK € AOMyCTMMO, CaMO aKO Ce NpeacTaBy OpuUruHan WAM HOTapuanHO 3aBepeH Mpenuc oT
HOTapuasHO 3aBEepPeHO [MbJ/IHOMOLWHO, KOETO CbAbpXa MpeAcTaBuTeNHa BacT 3a W3BbpLIBaHE Ha
YNpPaBUTENTHN WX pa3nopeauTenHu AeUCTBUS C (DMHAHCOBU MHCTPYMEHTU. M3MCKBAHETO NO NPeaX0oAHOTO
M3peyeHne He ce npunara npyv NOoAaBaHE Ha MOPbYKM Ype3 NINLEH3MPaH MHBECTULMOHEH MOCPEAHWUK.
MNMofgaBaHe Ha NopbYkM Ype3 BupTyanHus knoH Ha “Obb” A1, Ype3 Mb/IHOMOLLHUK € HENPUIoXNMO.

,OBb AceT MeHWmXMBLHT” Al M ocurypeHuTe OT YNpaBnsBalWOTO APYXXEeCTBO ruweTa, He HOCAT
OTrOBOPHOCT MpW NMoAaBaHe Ha Mopbyka OT KIMEHTU B nepuoaa Mexay 16:45 n 17:00 yaca, B cnyyain ye
CbOTBETHaTa nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornes TeXHONOrMYHOTO BpeEME,
Heobx0AuMO 3a BbBEXAaHe Ha nopbyKarta.

2.10. YcnoBus 1 pen 3a uspasaHe M 06paTHO M3KynyBaHe Ha AsnoBete u obcrosTencrsa,

npyu KOUTO MOXKe Aa 6bae cnpssiHoO 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus u pen 3a uspasaHe (npogaxk6a) Ha gsanose

MopbyKkaTa 3a Mnokynka Ha asnose Ha ®OH/IA ce U3Mb/HABa B CPOK 0 7 AHM OT AaTaTa Ha NoAaBaHEeTo 1.
MHBECTMTOPBT MoyyaBa NOTBbPXKAEHWE 3a CAEMNKaTa, KOETO MOXE Aa 6bAe NonyyYeHo KakTo crneasa:
Y NIMYHO, Ha MACTOTO Ha NoAaBaHe Ha MopbykaTta — 6e3 3anallaHe Ha AOMb/IHUTENHN Pa3XoaM.
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Y upe3 eNleKTPOHHa MolLa, Ha MOCOYEH OT KMEHTA €NEeKTPOHEH aApec, KaTo KAMEHTbT U3PUYHO e
npeanoYen To3M HauyuH 3a NpefoCTaBsHE Ha MHOpMauus npea NpeaocTaBsHETO M Ha XapTUEH
HocuTen.

,OBb AceT MennpxmbHT” Al n3gaBa (npogaBa) AsnoseTe 3a cMeTka Ha OOHOA. WHeectutOopuTe
3anucBaT As/10BE Ha OCUrypeHuTe OT YNpaBnsBalOTO APYXeCTBO ruweta (Bux MNpunoxeHne N2 1 KbM
MpocnekTa). 3anfawaHeTo Ha AsoBeTe Ce M3BbplBa MO 6aHKOB MbT, KaTO 3a UenTa Ce M3BbpLuBaT
CnefHvNTe AENUCTBUS:

[MopgaBaHe Ha nopbyka B KioH Ha “"Obb” Al

MNpwn nogaesaHe Ha Mopbuyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHA B knoH (oduc) Ha Obb AL,
KoraTo MHBECTUTOPBT HsIMa pasnnallatenHa cMeTka B 6aHkaTa, Takasa cneasa Aa My 6bae oTkputa. B
MPOTMBEH C/lydalt Nopbyka Ype3 KIoH Ha ,OBb” ALl He Moxe da 6bae noaaaeHa (TOBa MOXe Aa CTaHe
eIMHCTBEHO B oduca Ha YnpaensBalloTO APYXecTBO). MckaHeTo 3a ToBa MoXe fAa 6bae HanpasBeHo
JIMYHO OT MHBECTUTOPA MW OT YMbJIHOMOLLEHO OT Hero nuue (pecnekTUBHO 3aKOHHUS My NpeacTasuTen).
Mo Taka OTKpUTaTa CMeTKa MHBECTUTOPLT MOXE Aa BHACA M Ternv napu no BCSKO BPEME, OT BCEKWU KITOH
Ha 6aHKaTa, BK/IIOUMTENHO M fa Ce pasnnawa c Hes B cucteMata Ha OBB A \& HOMEline Ha yeb
cTpaHuuata Ha “OBbb” Al B MHTepHeT (www.ubb.bg).

MHBECTUTOPLT € ANbXeH Aa Oocurypy Mo cCMeTKaTa CUM Ha/IMYHOCT, AOCTaTbyHa 3a M3Mb/HEHWE Ha
nopbuykaTa.

CbbpaHunTe cymmn (MO EMUCMOHHA CTOMHOCT) Ce aKyMynupaT B crieumanHa cbbupaTtenHa CMeTka, OTKpUTa B
,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHUmMKMBHT” A[l, OT KOSITO Ha CbLUMA WKW HAN-KbCHO Ha CreaBallus
paboTeH AeH ce npesexaat no cmetka Ha POHJA B baHkaTa-AenosuTap.

KnueHtT, KOUTO nopagy HOPMaTMBHM WU OpPYrM BbTPELWHOPMAaTUBHWM OrpaHU4YeHusl, He MoraT Ja
OTKpMBaT M noaabpxat 6aHkoBu cmeTkn B ,OBB" All, MMaT Bb3MOXHOCTTa Aa CKO4YBaT AOroBOpU M
noaasaT nopbvykun B odmnca Ha Y[ ,0bb AceT MeHnaXMBHT" A/l

B MoMeHTa Ha nofaBaHe Ha nopbykaTa, CpeacTBaTa Mo MOCOYeHaTa CMeTka, ce 6nokupaTt B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTta (pecn. CkAYBaHe Ha caenkata). Mopbukata ce
M3Nb/HSABa A0 pa3Mepa Ha bnokuMpaHaTa Mo CMeTKaTa CyMa, OCBEH, KoraTo nojajeHaTa nopbyka e noa
MUHUMANHUAT pa3Mep Ha MHBECTUUMSTA.

HNuBecTuTopsT MOXKe Aa nogage nopvyka 3a oTtkas go 17:00 4. Ha cvlymnsi paboTeH AEH, c/1eq
KOETO rnopbvYKaTa 3a NMoKyrKa ctaBa HEOTMEHSIEMA, CbI/IACHO AEHCTBALOTO 3aKOHOAAaTe/ICTBO.
3a nopvykn, nogapgeHn cneg 17:00 4., NOpvYKHM 3a OTKa3 ce npuemar go 17:00 4. Ha
ciegBawmns paboreH fgeH. Cneq toBa, NMopbYKUTE 3a M3[aBaHe Ha f[S/I0OBE, €€ CYHTAT 3a
HEOTMEHSIEMM.

Cnep onpenensiHeTo Ha EMUCMOHHATA CTOMHOCT Ha eanH asn Ha ®OHJA, cMeTkaTa Ha noaanust NopbyKa
3a Nokynka (ako nopbykata e nogageHa B KNOH Ha ,,OBB” AJl) ce 3agb/mKkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKyrKa CyMma, KOSATO Ce pa3fjens Ha onpeaeneHaTa 3a eavH Asn ueHa. AKO cpeldy
BHECeHaTa CyMa He Moxe Ada 6bae nsgafaeHo usinno YMcno Asn0Be, MHBECTUTOPBLT Npuaobrea M YacTuyeH
[SN, KaTo 6posiT 3aKyneHu ASN0Be Ce pexe C TOYHOCT A0 YETBbPTUS 3HaK crej AeceTuyHaTa 3aneTas.
AKO MHBECTUTOPDLT € 3asiBU1 B NOpbyKaTa, ve Xenae aa npuaobue usano 4ncno AsnioBe, € Bb3MOXHO Aa
MMa OCTaTbK OT BHECeHaTa CyMa, KOMTO Ce Bb3CTaHOBsIBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJIHEHME Ha
nopbyKaTa.
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Mpy noaaBaHe Ha NOpbYKa 3a MOKYMKa Ha ASNI0BE MHBECTUTOPBLT MOXE Aa OrpaHuun 6pos AsnoBe, KOUTO
Xenae fa npuaobue. B cnyyai, ye 3asBeHaTa/npeBeaeHaTa CyMa AiaBa Bb3MOXHOCT 3a NpuaobuBaHe Ha
no-ronsiM 6pon AsnoBe OT MOCOYEHUSI B OrPaHWYEHMETO, MOpbYkKaTa Ce WM3MbJHABA A0 pa3Mepa Ha
OrPaHNYEHNETO U Ce Npuara peabT 3a Bb3CTaHOBSABAHE Ha CyMMU.

MHBECTUTOPBLT MOXe [Aa 3asBM M MOocoYM Opon Asn0Be, KOUTO »enae Aa 3akynu. B To3m cnyyan,
MOCOYEHUTE AS/IOBE CE YMHOXaBaT MO rnocneaHaTta obsiBeHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPVEHTUPOBBYHA CYMa, 3a M3MbJHEHMETO Ha nopbykaTa. Cnea U3YMCNSIBaHETO Ha EMWUCMOHHATa
CTOMHOCT, CAenKaTa Ce U3Mb/HABA CNPSMO 3asBEHMS BpOKN ASN0BE, YMHOXEH MO EMUCUMOHHATa CTOMHOCT,
KOSTO e Ba/imaHa 3a AaTaTa Ha NoAaBaHe Ha NnopbykaTa 3a MoKymnka.

B cnyyalt, ye m3paBaHeTo (NpoaaxxbaTta) Ha asnoBe Ha ®OHOA 6bae npeycTaHOBEHO MO peaa v npu
yCnoBusTa, OnuMcaHu B Hactoswms [lpocnekT, MNOopbuKUTE 3a MOKYyMKa, KOMTO Ca NojajeHu cneq
NOCNeAHOTO 06sBSIBAHE Ha E€MUCMOHHATa CTOMHOCT Mpeau HadanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CNunpaHe, He ce M3NbJHABAT. [OKynNKaTa Ha AS/I0BE Ce M3BbpLUBA Ce Bb30O6HOBSABAHETO HA M34aBaHETO
(npogaxb6ata) Ha asnose Ha POHJA, 4pe3 nogaBaHe Ha HOBA NMOPBbYKa MO ONMUCAHUS NO-rope pea.

Ha n3nbnHeHne noanexar caMo pefoBHO NnodageHuTe NOPbYKM 3a MOKYMNKa Ha Asnose. ToBa ca NOPbYKY,
NoAafieHn B CbOTBETCTBME C BCUUKMN U3UCKBAHWUS, OMMCaHM B HACTOAWMSA pa3aen Ha MpocnekTa.

Mpy nunca, HesICHOTa WM NPOTUBOPEYME MeXAy PeKBM3UTM Ha nopbykata wu/wvnum Heobxoanmu
NPUNOXEHNUS1 KbM Hesl UM Hecrna3BaHe Ha HeobxoauMMu ycrnoBusl 3a 3akynyBaHe Ha asnose Ha OOHA,
nopbyKaTa 3a MOKymMnKa ce CMSTa 3a HeBannAHa M He ce U3MbJHSBA.

MuHnumannwmuaTr pasmep Ha HMHBeCcTHUMSITa 3a npupgobmsaHe Ha pgssioBe Ha POHAA e 500
(nercrornH) eBpo. B eMMCHOHHaTa CTOMHOCT HE Ce BKJIFOYBAT Pa3XoaM 3a eMHUTHPAHE.
NHBeCcTMTOpPBT noslyvaBa NOTBbPXAEHME 3a cAenkaTa npy MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha NMbpBus paboTeH AeH, cneaBall U3MbJIHEHNETO HA NMOpPbYKATa, 3@ KOETO Ce npuiara peabT, NPUIOXKUM
3a NOTBbpXAaBaHe Ha U3Mb/IHEHU MOPBYKM 38 EMUTUPAHE Ha ASN0Be.

PekBM3MTUTE Ha NOpbYKaTa 3a eEMUTUPAHE, Ca onpeaeneHn B Hapeaba.

2.10.2. Heo6xoaMMM [AOKYMEHTHU, KOWUTO nNpeacTaBss WHBECTUTOPDHT (3asiBUTENAT) MNpu
nogasaHe Ha nopbuka 3a asnose Ha POHAA. Jlermtumauumsa. NpeacrasmuTencrso.
2.10.2.1. JlermtuMmaums

B nopb4yKaTa CE€ MNOCO4YBa Aajin 3adABUTENAT € q)VIBVI'-IeCKO nin rpunanyvecko nnue mn ce npeacraBaAT
CbOTBETHUTE [AOOKYMEHTU 3a JIErMTUMaUKUda, KOUTO Ce NpoBeEpABAT U CpPaBHABAT, KaTO KOMUATa CeE
apxmBupar. |/|38'prUBa ceé CpaBHABaHE Ha AaHHUTE W NOANMUCUTE BbB BCUYKM AOKYMEHTU, KAaKTO MU Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B AJOKYMEHTA 3a CaMOJIMYHOCT.

Bbbarapcku dpmsnyecku nvua

1. JIoOKyMeHT 3a CaMO/IMYHOCT B OpurkHan (indyHa KapTa wuau ,3eneH” nacrnopTt) 3a npoBepka Ha
CaMOIMYHOCTTa Ha KNNeHTa. B cnyyal, ye npeaocTaBeHUST AOKYMEHT 3a CaMOJSIMYHOCT € HOB U Konue OT
CblMA O MOMEHTA He € OCTaBEeHO 3a apxmBa Ha YNpaBnsBallOTO APYXECTBO MpU CKIIOYBAHE Ha
[IOroBOpa WM MnogasBaHe Ha NpeaxoAHu MOPbYKW, KIAMEHTbT OCTaBsi 3aBEPEeHO OT Hero W/Wan nuueTo
NpveMaLLo nopbykaTa Konme oT AOKYMEHTA C1 3@ CAaMOJIMYHOCT.

AKO NUUETO He MpuTexasa Nn4yHa kapTa (nopaau kpaxba unm u3rybBaHe) MnM He HOCKM CBOSITA JIMYHA
KapTa KbM MOMEHTa Ha MojaBaHe Ha nopbykaTa, NMopbyka Moxe aa 6bae npueta C NpeacTaBSAHETO Ha
ApYyr 6bNrapckyn AOKYMEHT 3a CaMOSIMYHOCT. B cnyyal, ye npeaocTaBeHUST AOKYMEHT 3@ CaMOJIMYHOCT €
HOB M/UNn Komnue OT CbluMs 4O MOMEHTA He e OCTAaBEHO 3a apxvMBa Ha YNpaBnsiBallOTO APYXKECTBO MNpu
CK/OYBaHE Ha AOroBopa Wav nofasBaHe Ha NpeaxoAHM MOPbYKM, NULETO, NPUEMALLO NopbykaTa, npasu
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3aBepeHO Komue OT [OKYMeHTa 3a CaMOMMYHOCT Ha KueHTa. 3aBepkara Ha [AOKyMeHTa 3a
CaMoOJINYHOCT Ce M3BBPLUBA C noJsiaraHe Ha Hagnuc "BSPHO C OpurmuHasaa’, gara M rnognuc Ha
CIIYIKNTEIS.

Apyrn 6bnrapckn AOKYMEHTM 3a CaMOJSIMYHOCT, C KOUMTO MoXe Aa bbae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH MacnopT, AUNAOMaTU4YecKn nacnopT, cnyxebeH nacrnopT, MOPSLWKW MacrnopT, BOEHHA
KapTa 3a CaMOJ/IMYHOCT;

- CBUAETESICTBO 3a YrnpaB/eHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

YyxaecrpaHHu pusnyecku nuua
1. YyxpgecTpaHeH [OKYMEHT 3a CaMOSIMYHOCT (NacnopT) 3a CpaBHEHWe, C Uen npoBepka Ha
CaMOSIMYHOCTTa My. B criyyail, Ye nNpeaoCTaBeHUST JOKYMEHT 3a CaMOJSIMYHOCT € HOB M KOMue OT CbLuus
[O MOMEHTa He € OCTaBEeHO 3a apXxuBa Ha YNpaBnsiBallOTO APYXXECTBO MpW CK/IKOYBaHe Ha AOroBopa uam
nogaBaHe Ha npeaxoAHM MOPbYKKM, NNUETO, NpUeMallo nopbykaTa, MNpaBM 3aBEPEHO KOMnue Ha
CTpaHMUMTE Ha NacnopTa Ha KIMEeHTa, CbAbpXalun nHgopMauns OTHOCHO:

Y TpuTe uMeHa Ha 3asBuTens;
Homep Ha nacnopTa;
[laTa Ha usgaBaHe (ako e NocoyeHa B nacnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoveHa B nacnopTa);
HaumoHanHocT;
Aapec (ako e Nnoco4veH B nacnopTa).
CHuMKa
3a rpakgaHn Ha Avp)xaBu-4s1eHkn ot EC, 3aBepkara Ha fAOKyMeHTuTe rno 1.1 ce M3BbpLIBa
ype3 nocraBsaHe Ha Hagmnmc ,,BIpHO Cc opuruHasa” Ha aHIJIMHCKN e3MK, gaTta M Mognuc Ha
ayxnTens. B ciyvan, ye nopvYkara ce nogasBa OT JIMYE, MPaXKAaHNH Ha AbpKaBa, N3BbH
EBponerickara o6LyHOCT, JOKYMEHTHTE MO T.1, c/iegBa Aa 6v4arT 3aBePEHM C aroCTHT.
[lokyMeHTMUTE Mo T. 1 Ca npeaHasHa4eHn 3a apxuB 1 e HeObXoAMMO Aa Ce OCTaBAT Ha MMLIETO.
Mo cBoSi NpeueHKa, YNpaBnsBawoTo APY>XECTBO MOXe Aa M3UCKa OT 3asBuUTeNs Aa npeacrasy oduumnaneH
npeBoA Ha 6barapcky €3vk Ha AOKYyMeHTa no T. 1.
B cnyyait, ye Ha NMUETO € M3pgaaeHa 6birapcka NMYHa KapTa 3a NPOABL/MKUTENHO WU MOCTOSIHHO
npebuBaBaHe, CNY>XUTENAT CneaBa Aa M3KUCKa 3aBepeHo Komnue OT Hes.

Henb/aHOMETHO iMUE, CKIOYWIO FPaXKaaHCKHN 6|ga|<

1. [lOKyMEHT 3a CaMO/IMYHOCT 3a MpoOBEPKa Ha CaMO/IMYHOCTTA Ha KaveHTa. B cnyyan, ue
NpeaoCTaBeHUAT AOKYMEHT 3a CaMO/IMYHOCT € HOB WM KOonue OT CblMs A0 MOMEHTa He € OCTaBeHO 3a
apxuBa Ha YNpaBnsBallOTO APYXECTBO MNPV CKIKOYBaHe Ha A0roBopa WAM MNofaBaHe Ha npeaxoaHu
NMOPBbYKK, NINLETO MPUEMALLO MOPbYKATa NPaBu 3aBEPEHO OT HEro KOMue Ha AOKYMEHTAa 3a CaMOJIMYHOCT
Ha KJIMEeHTa;

2. 3aBepeHO Komnue OT CBUAETENCTBOTO 3a CKMKYEH rpaaaHcku 6pak v opurMHan Ha CbLLOTO 3a
CpaBHeHVe.

3aBepkara ce n3BwbpLIBa C NoJslaraHe Ha Hagnnuc "BSIPHO C OPHIruHaia”, gara H nognuc Ha
HEMbJ/IHOJIETHOTO JINLE U JINLETO, NMPHEMALYO NMOPBbYKAaTa.

bbarapcku opuanvyeckm auua /perncrpupaiu B bbarapusa/

1. OpurvHan wnv HoTapuasHO 3aBEPEHO KOmue OT YAOCTOBEPEHME 3@ aKTyaslHO CbCTOsIHWE, U3JaAeHo OT
TbproBCcKUSt PEMUCTBP WM OT YAOCTOBEPEHME 3a aKTyasiHa CbaebHa perncrpaumsi.
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2. [OKyMeHT 3a CaMOSIMYHOCT Ha JfMueTo/aTta, npeacTaBnsBalinM OPUANMYECKOTO Nvue, CbriacHo
aKTyanHaTa cbaebHa permcTpaums, C Len npoBepka Ha CaMONIMYHOCTTA Ha NpeacTaBnsBawmTe. B cnyyai,
ye 3a nepuoga OT CK/IKOYBAHE Ha Aorosop (MM NoAasaHe Ha NpeaxofHa Nnopbyka) € Hanmue npoMsHa B
NpeacTaBUTENCTBOTO Ha IOPUAMYECKOTO fiMue/ AOKYMEHTHT 3@ CaMOSIMYHOCT Ha NpeacTaBnsBalums € HOB
NN Nopaav Apyru NpUYnHU Konme OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBsaBallns He e HallMyeH B
apxvBa Ha YnpaBnsBallOTO APYXECTBO, JIMLUETO MpMeMallo nopbykata MnpaBuM 3aBEPEHO Konue OT
[IOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsBalumsa KneHTa.

3aBepkara ce n3BbpLIBa C MoJsiaraHe Ha Hagnnuc “"BSIPHO C OpPHruHana’, gara M nognuc Ha
CITYIKHTEIISA.

3. 3aBepeHo Konue oT naeHTudmukaumoHeH kog no BYJICTAT, 3a topuanyeckn nuua, 6e3 permcrpaums B
TbproBCKNst perncTbp KbM AreHumst no BnvMcBaHuATa.

4. AKO [ENHOCTTa Ha 3asiBUTENst € 00eKT Ha JIMLEH3UOHEH PEXWM, Ce M3UCKBA W 3aBEPEHO Komnue oT
CbOTBETHUS JINLIEHS.

5. 3aBepeHo Konue oT ydpeauTenHus AoroBop/ y4peanTenHus akT Ha IopMaNYECcKOTO Nnue.

6. Jeknapauuns 3a AeNcTBUTENEH COBCTBEHMK Ha IOPUAMYECKOTO NMLE.

3aBepkara no 1. 3 - 5 ce n3BvbpLIBa C noJsiaraHe Ha Hagnnuc "BSPHO C OPHUIrMHana’, nevyar m
nognuc Ha nNpegCras/IsBaLlyHs APYIKECTBOTO H/ WU JIMYETO, NMPHEMALYO NMOPHYKATA.

Yy)xaecTpaHHU IOpuaANYEcKU nvua /perncrpupaHu B 4y)xbuHa
1. OpurMHan wnM HOTapuanHO 3aBepeHO Konuve OT oduuuanHO u3BnedyeHue [yaoctoBepeHue/ oT
CbOTBETHUSA PErUCTbP 3@ aKTya/IHOTO CbCTOSIHME HA YYXXAECTPAHHOTO HOpPUAMYECKO NUUE, CbAbpXKaLLo
MHdOpMaUns OTHOCHO:

Y [MbNHO HaMMEHOBaHME Ha IPUANYECKOTO SINLE U NPABHOOPraHM3aUMOHHa opMa;
[ata Ha perncrtpauus;
[bpxaBa Ha perncrpauus;
Cepanviwie n agpec Ha ynpas/ieHVe Ha OpUANYECKOTO NINLE;
MpeaMeT Ha AEMHOCT;
Cpok Ha cbLlecTByBaHe, ako e NpeaBuaeH TaKbBs;
OpraHn Ha ynpaBneHne W NpeacTaBUTENCTBO; BUA WM CbCTaB HA KOMEKTUMBHM OpraHy Ha
yrnpasfieHne; MMeHa Ha nvMuaTa, KOMTO MoraT Aa NpeacTaBnigaBaT HopUANYECKOTO SINLE;
B cnyyaii ye nocoyeHaTa MHdOPMaLMA He ce CbabpXKa B €AVH AOKYMEHT, Ce NPeACTaBsAT U AOMb/IHUTENTHU
TaKMBa, KOUTO S yAOCTOBEpsIBaT.
2. [JOKyMeHT 3a CaMOJIMYHOCT Ha NPEeACTaBNSABALLMSA YYXXAECTPAHHOTO IOPUAMYECKO NNLE C Lien NpoBepka
Ha CaMOMMYHOCTTA MYy, KaTO CbOTBETHO Ce MpunaraT M3UCKBaHWSTA 3a NerMtuMaumns Ha 6barapcko wm
Yy>XAECTPaHHO usnyecko nuue. B cnyyais, Ye 3a nepuoga OT CK/IlOYBaHe Ha A0OroBop (MM NojaBaHe Ha
npeaxofHa nopbyka) € Hanuue NpoMsHa B NPeACTaBUTENCTBOTO Ha KOPUANYECKOTO Nvue/ AOKYMEHTBLT 3a
CaMOMMMYHOCT Ha nMpeacTaBnsBaluMs € HOB WM nopaau ApyrM MNpUYMHKA KOnue OT AOKyMeHTa 3a
CaMOMIMYHOCT Ha NpeACTaBNsABalUMS HE € HaM4yeH B apxuBa Ha YNpaBnsBawoTO APYXEeCTBO, JIMLETO
npuemMallo nopbykaTa NpasBu 3aBEPEeHO KOnue OT [AOKYMEHTa 3@ CaMOJIMYHOCT Ha MpeacTaBnsBalims
K/IMeHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a JaHbYHa perncrpaums B CbOTBETHaTa AbpiKasa.
4. AKO JerHOCTTa Ha 3asBuTens € 0OeKT Ha JIMLEH3MOHEH peXMM, Ce M3WCKBA W 3aBEpeHO Konwue OT
CbOTBETHUS NINLIEH3.
5. AKO OpnanYeckoTo N1ue e pernctpupaHo n B bonarapus, Tpsbsa Aa ce nNpeactaBu 3aBepeHo Konue oT
naeHTndukaumoHHns kog no BYJICTAT, 3a apyxectBaTta 6e3 npeperncrpaums B TbproBCKUSl permcTbp
KbM AreHums no BNUCBaHUSTA.
6. 3aBepeHo Konue OT yupeanTenHua AoroBop/ YYpeanTEeNHUS akT Ha IopUANYECKOTO NnLe.
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7. Oeknapauus 3a aeicTBuTeneH Co6CTBEHNK Ha OPUANYECKOTO SMLIE.

3aBepkara no 1. 2 ce MU3BBPLIBa 10 PeAa, IMPUIOKUM MPH MogaBaHe Ha MOPbYKa OT
YyxgecTpaHHo pu3n4YecKo nye.

3aBepkara no 1. 3 - 6 ce M3BBPLIBA C foJlaraHe Ha Hapgnuc "BAPHO C opuruHasna” Ha
aHIJIMACKN €3HMK, neYaTr M Mo4nuc Ha MpegCcTaB/isaBalynsl APYIKECTBOTO H/MIH JMLETO,
npuemMaLyo rmopvyKarta.

Mo cBos NpeleHkKa, YNpaBnsBawwoTo APY>XXECTBO MOXe Aa U3UCKa OT 3asaBuUTens Aa npeacrasy opuumnaneH
npeBoa Ha 6bArapckn e3vk Ha AOKyMeHTuTe no 7. 1 - 3.

HenepcoHudmumpaHn apyxxecrBa, BKJI. AOroBopHM ¢oHaoBe no 3akoHa 3a AEeWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIU NpeanpuaTUsa 3a KoJIEKTMUBHO UHBECTUpaHe

1. 3aBepeHO Kornve OT AOKYMEHTa, C KOMTO HenepcoHMUUMPAHOTO APYXEeCTBO € Cb3aageHo (Hanp.
ApYy>XecTBeH AorosBop / pa3pelleHre oT KomucnaTa 3a GMHAHCOB HaA30p 3a OpraHu3vpaHe v yrnpasiieHue
Ha AorosopeH GhoHA).

2. 3a poroBopeH OHA — OpUrMHAN UM HOTapuasHO 3aBEPEHO KOMWe OT YAOCTOBEPEHWME 3a aKTyaslHO
CbCTOSIHME Ha YNpaBnsBaLLOTO APY>KECTBO, NOMYYNIO paspeLlleHne Aa ro opraHusnpa u ynpasnssa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMacTeHO [Aa nNpeacTaBnsiBa HenepcoHUUUMPaHOTO
LAPY>XeCTBO 3a MpOBepKa Ha CaMOJIMYHOCTTa My. 3a [AOroBopeH (OHA4 Ce W3UCKBa AOKyMeHTa 3a
CaMOJIMYHOCT Ha JIMLETO/a, NpeACTaBNsBalLM YNPaBAsBaLWLOTO APYXeCTBO. B cnyyai, ye 3a nepuoaa ot
CKNoYBaHe Ha [JoroBop (unvM rnojaBaHe Ha npeaxogHa nMopbyka) €  Hanvue npoMsiHa B
NPEeACTaBUTE/NCTBOTO Ha HENepcoHMMULMPAHOTO [PYXECTBO/ AOrOBOPHWUS (POHA, WM AOKYMEHTHT 3a
CaMOSIMYHOCT Ha MpeacTaBnsiBaluMs € HOB WM nopagn Apyrv MNpUYMHKM KOonMe OT [AOKYMeHTa 3a
CaMOJIMYHOCT Ha NPeACTaBNsABaALUMS He e Ha/lMyeH B apxvBa Ha YNpasnsBalloTO APYXECTBO, JIMLETO
NpyYeMallo nopbykaTa MNpaBuM 3aBEPEHO KOonue OT AOKYMEeHTa 3a CaMOSIMYHOCT Ha npeacTasnssalims
KNMeHTa.

3aBepkara ce n3BwvpLIBa C noJslaraHe Ha Hapgnuc "BSIPHO C OpPHIruHaia”, gara H nognuc Ha
CITYIKNTEISA.

4. 3aBepeHO Konue OT yaocToBepeHWeTo 3a peructpauns BYJICTAT Ha HenepCoHUMULMPaHOTO
APYXXeCTBO B C/lyyal, ye APYXeCTBOTO e 6e3 perucrtpaums B TbproBCKUSI PermcTbp KbM AreHums no
BNUCBaHMATa. 3a A0roBopeH (OHA Ce M3NCKBA 3aBEPEHO KOMuMe OT YAOCTOBEPEHMETO 3a perncrpauust
BYJICTAT Ha poroBopHus ¢oHa.

3aBepxkara no 1. 1 n 4. ce U3BBPLUBa C roJsiaraHe Ha Hagrnnc "BSIPHO C OpHruHasia’, neqyar u
nognuc Ha Npe[Cras/IsaBaLyns M/WTH JIMLETO NMPUEMALYO MOPbYKATa.

EaHonuueH Tbprose.

MNpy nogaBaHe Ha NOpPbYKa OT eAHONNYEeH TbpProBeL, Ype3 Mb/IHOMOLHMK Ce NPeacTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPpUANYECKO JTULE.

2.10.2.2. MpeacraBuTencTeo

MpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHWETO 3a aKTyasHO CbCTOSiHWE, OT HOTapuasiHo
3aBepeHO MbAHOMOLWHO (NpY NoAaBaHE Ha Mopbyvka OT MbJHOMOLWHWK), OT AOKYMEHT, YAOCTOBepsiBaLll
HaJM4YMEeTO Ha 3aKOHHA MpeAcTaBUTeNHa BnacT (3a poAWTesN, HACTOMHWK, MoneuuTen) Wnu Apyru
LOKYMeHTU (Hanp. ApyXeCcTBeH [A0rosop, paspeweHve Ha KOH 3a opraHu3upaHe W ynpaBneHue Ha
LOroBOpeH poHA U T.H.)
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MNpeacraBuTensaT (MbJIHOMOLWWHUKBLT) NPEACTaBa AOKYMEHTW, AOKa3BallM Ha/lMYMETO Ha npeacTaBuUTeNHaTa
BNacT.

MpeacraBuTencreo Ha 6barapcku pusmnueckn nuua

1. OpurvHan wnM HoTapuanHO 3aBEepPeH MNPENUC OT HOTApUANHO 3aBEPEHO Mb/HOMOLLHO, CbAbPXKAaLUO
NPeACTaBUTENHA BNACT 3@ WM3BbPLUBAHE Ha YMNpPaBUTENHU W Pa3nopeauTenHu AeicTBUS ¢ (UMHAHCOBM
WHCTPYMEHTU, MOAMUCAHO OT NPeACTaBNsSBaHOTO Nuue. py HECHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, MW
APYro CbMHEHMWE 33 HeHaANEXHA NPeACTaBUTENHA BIACT Mb/IHOMOLLHOTO HE ce NpueMa.

YNpaBnsiBalloTo APY)XECTBO 3aabpXKa B apXB OpWUrMHana Ha Mb/IHOMOLWHOTO MM HOTapWasHO 3aBepeH
MpPenuc oT Hero.

2.MTbNHOMOLHMKBLT TpsibBa Aa NPeACTaBM Mb/HaTa SIMYHa AOKYMEHTaUMs 3a M3MYEeCcKo N1ue MNo peaa Ha
npoueaypuTe 3a NeruTumaums.

3aBeprara ce M3BBPLUBA 110 PEAA, ONMMUCaH B MPOLERYPaATa 3a JIErMTUMAaUN Ha PUINYECKH
Jmya.

MpencTaBUTENCTBO Ha YyXXAECTPaHHU PU3NYECKU nuua

1. OpurMHan vmnu HOTapyManHO 3aBepeH NpPenuc OT HOTapuanHO 3aBepeHO MbJHOMOLLHO, CbAbpXXallo
npeacTaBUTENIHA BNACT 3@ M3BbpPLUBAHE Ha YMNpaBUTENHWM W Pa3nopeauTeNiHU AenCTBUS C (DMHAHCOBM
MHCTPYMEHTW, NOAMUCAHO OT NPeACTaBAsBAHOTO nuue. MNpu HesICHOTA, HETOYHOCT B MbJIHOMOLLHOTO, Ux
LAPYro CbMHEHWE 3a HeHaaeXHa NpeacTaBuTeNHa BNacT Mb/IHOMOLLHOTO He ce npuema.

AKO MBAHOMOLLHOTO HE € m3gadeHo OT H6barapckm HoTapuyc, Ha 6barapcku esuk, cnegBa da 6bae ¢
anocTun 1 neranumsnpad nNpeBoA.

YnpaBnsBawoTo APYXKECTBO 3aAbpXKa B apXMB OpUrMHana Ha Mb/IHOMOLWHOTO MW HOTapuanHO 3aBepeH
npenunc OT Hero.

2. MbNHOMOLWHMKBLT TpsibBa Aa NpeAcTaBu Mb/HATa MYHA AOKYMeHTauus 3a hm3nmyecko nuue no peda Ha
npoueaypuTe 3a nerutumaums.

Mo cBos NpeleHKa, YNpaBnsBawoTo APYXECTBO MOXe Aa M3UCKa OT 3asiBuTens Aa npeacrasun odvumaneH
npeBoA Ha 6bArapckn €3vK Ha NOCOYEHUTE JOKYMEHTH.

MpeacraBuTEeNCTBO Ha MasoNeTHU iMua (Ha Bb3pacT A0 14 roanHun)

1. 3aKOHHMAT npeacTaButen (poavMTeNn WAM HACTOMHMK) TpsibBa fa MpeacTaBU NbiHaTa JIM4YHa
AOKYMeHTaums 3a hu3nyecko nvue no peaa Ha npoueaypuTe 3a nerntumaums.

2. 3aBepeHo konuve OT AKT 3a paXkaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHWMYECTBO U
OpVrMHAN Ha CblUMTE 3a CPaBHEHWE.

3. Mpw pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMMWE OT pa3pelleHne OT palioHHUS CbA MO
MECTOXWTENICTBO Ha pOoAMTENsl/HAaCTOMHMKa 3a pasnopexzaaHe C NpuTexaBaHWTe OT MasloNeTHOTO /mue
(DVMHAHCOBM MHCTPYMEHTM cbrnacHo 4Yn. 130, an. 3 Ha CeMelHMs KOAEKC M OpUrMHan Ha CbLOTO 3a
CpaBHeHMe.

4. MNpu pa3nopexpaaHe ¢ HUHAHCOBM MHCTPYMEHTU - Aeknapauus, noanucaHa oT poavTensi/HacTOMHMKaA,
Yye pasnopexaaHeTo He MpeacTaBnsiBa AapeHue, OTKa3 OT npasa, 3aeM uau obesnedyaBaHe Ha 4yxau
3aAb/DKEHUS], KOUTO MO cunaTta Ha un. 130, an. 4 ot CeMenHMsl KOAEKC Ce CUMTaT 3a HULLOXKHM.
CbOTBETHHTE AOKYMEHTH CE 3aBEPSABAT OT POAMNTEJISI/HACTOMHNKA M/NIN JTNLETO, NMPpHEMALYO
nopvYKara 4Ypes rnocraBsiHe Ha Hagnuc "BsIPHO C OPHUruHasia’, nogrnuc M gara.

Mo TO3K pea ce NoaasaT NMOPbYKM B NOM3a Ha NIMUA, MOCTAaBEHWU NOA Mb/IHO 3anpeLleHue.

MopgaBaHe Ha MNMOPBbUYKM OT HenbJIHOJIETHUM nvua (Ha Bb3pact oT 14 o 18 roamHu) CbC

CBQEVICTBME Ha 3aKOHHUSA UM NpencTraBuTen (poguTen / nonequTen)

-19-



o f g?ﬂmuvm EBPO MpocnekTt
OBANFALIMM 0® 066 MnatuHym Espo O6nuraummn’”

1. 3aBepeHOo Konue oT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MoneynTesiCTBO, KakTo U OpUrMHan Ha
CblUMTE 3a CpaBHeHMe.

2. Pogutenst/noneuntenaT TpsabBa Aa NpeacTaByM MbiHATa IMYHA AOKYMEHTaumMsl 3a M3MYeCcKo nmue no
peaa Ha npoueaypuTe 3a fiermtuMaums.

3. [JOKyMEHTbT 33 CaMOJSIMYHOCT Ha HEMb/IHOMNETHOTO NMLIE 3@ NPOBEPKA Ha CaMO/IMYHOCTTa My. B cnyyai,
ye npeaoCTaBeHUST AOKYMEHT 3@ CAaMOJIMYHOCT € HOB M KOomnue OT CbLUMsl A0 MOMEHTa He e OCTaBeHOo 3a
apxuBa Ha YnNpaBnsBalWOTO APYXECTBO MNPV CK/IKOYBaHE Ha [OroBopa WM MNoJaBaHe Ha MpeaxoaHu
NMOPbYKM, NULETO MpUeMallo rnopbykaTa MpaBu 3aBEepeHO KOMMe Ha AOKYMeHTa 3a CaMOJIMYHOCT Ha
KNneHTa.

3aBepkara ce M3BBPLIBA C noJjiaraHe Ha Hagnnuc “"BAPHO C OpUruHaza’, gara M nognuc Ha
CITYIKHTEIISA.

4. [eknapauusi, noanucaHa OT poauTensi/noneunTens, yaoCcToBepsiBalla, Ye CbOTBETHATa CAenka € B
MHTEpEC Ha HEMbIHOMNETHOTO JIMLIE U € CbITIaCeH CbC CKTHOYBAHETO M MPU NMOCOYEHUTE YCIIOBUS.

5. Mpwu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pPaspeLLEHNE OT PaloHHUS Cba MO
MECTOXWTENICTBO Ha poauTens/noneynTens 3a pasnopexzaaHe C npuTexaBaHUTe OT HEeMb/HONETHOTO
nvue asnose cbrnacHo Yn. 130, an. 3 Ha CeMenHNa KOAEKC M OPUrMHAN Ha CbLLOTO 33 CPaBHEHME.

6. Mpu pasnopexgaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapaums, NoAanucaHa OT poauTens/nonevvTens,
ye NpexBbp/SIHETO He MNpeacTaBnsiBa AapeHue, OTKa3 OT Mpaea, 3aeM unu obe3neyaBaHe Ha 4yXau
33[Ib/DKEHNS, KOUTO MO cunaTta Ha 4. 130, an. 4 ot CeMenHMsa KOAEKC Ce CUMTAT 3a HULLIOXKHW.

Bcnukum aokyMeHTH 1 hopMynspun, KOMTO ce NpeaoCTaBsaT OT YNpaBsiBaLllOTO APYXECTBO NPV NOAABAHETO
Ha nopbykaTa, TpssbBa Aa 6baaT NoANMCaHM OT HEMbJHOMETHOTO Snue M OT poauTensi/nonevvTtenst c
yKasaHue ,,cbrnacen”.

Mo TOo3M pen ce nogasaT MOPBLYKKM B MO3a Ha SiMLA, NOCTaBEHU MO OrpaHNYEHO 3arpeLleHne.

MpeacraBuTENCTBO Ha 6bArapcky HPUANYECKU JIMLIA OT NpPeACTaBAgBaLUMTE M'M NO TbProBcka
perucrpaums

1. MNpeactaBuTensT TpsbBa Aa NpeAcTaBu UsnaTa SiMYHa [JOKYMEHTauusi 3a u3nMyecko fiMue criopen
npoueaypaTa 3a nerMtumanmsi, onucaHa no-rope.

2. MpeacraBnsiBawmsT TpsibBa Aa 6bae nvue wnvM egHo oT nvuaTa (ako Te MoraT Aa npeacTaBnsiBaT
APY>XeCTBOTO MOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3@ aKTyaslHO CbCTOSIHME Ha
topMaMYECcKoTO Nnue. B cnyvail, ye topuaMYEcKoTO Nuue ce NpeacTaBnsiBa 3aefHO OT ABE WK MoBeYe
nvua, NPeaCcTaBUMTENCTBOTO CE OCHLIECTBSIBA CbBMECTHO.

MpencraBUTENCTBO Ha 4y)XAECTPaHHM HOpUAMMECKM Jivua OT MnpeAcTaBAsBalure v no
permcrpaums

Mpunara ce peabT, onncaH B MpoueaypaTta No NeruTuMaums, KaTo 3a IpuanyeckoTo vue ce NpeacTaBsaT
LNOKYMEHTUTE 3a Yy)XXAECTPaHHW OpUAMYECKM NMUa, @ 3a NpeACTaB/sBaliMs, aKko e uyxaeHel —
AOKYMEHTM 3@ IErMTUMaLMS Ha Yy>XAECTPaHHO hU3MYEeCcKo nmue.

MNpencraBuUTEeNCTBO Ha 6BLArapcKku KPUANYECKN NIMLA YPE3 MbJHOMOLUHUK

1. OpurvHan wnM HoTapuanHO 3aBepeH MNPENnWC OT HOTApUaNHO 3aBEPEHO MbJHOMOLLHO, CbAbPXKaLlo
NPeACTaBUTENIHA BNACT 3@ M3BbPLUBAHE Ha YMNpPaBUTENHU W Pa3nopeauTesniHi AeicTBUS C (MHAHCOBM
WHCTPYMEHTW, W3A3aZeHO OT NpeACTaBnsBalMs/Te [APYXeCTBOTO. [lpM HesiCHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3a HEHAANEXHa NpeacTaBuTENHa BNacT, TO He ce npuema. Vimeto
Ha NULETO, NOAMMCAN0 MbSHOMOLWHOTO TpsibBa Aa CbBMaja C eAHO OT MMeHaTa OT aKTa 3a CbAebHa
perucTpaumsi. B cnyyaii, ye ropuaMYECKOTO SiMLE Ce MPeAcTaBnsiBa 3aedHO OT [ABE WM MOoBevye Nuua,
Mb/IHOMOLLHOTO CrieBa Aa 6bae M34aZeHo 3aeHO OT BCUYKM NPeaCTaBnsiBaLLM.

YNpaBnsBaLloTo APYXXECTBO 3aAbpXKa B apXMB OpWUrMHaNa Ha Mb/IHOMOLIHOTO MM HOTApWanHO 3aBEpPeH
Mpenuc oT Hero.
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2. MpenacraBuTenaT TpsabBa Aa NPEACTaBU MbHATA IMYHA AOKYMEHTALMA 32 DM3MYECKO NIULIE MO peaa Ha
npoLeaypuTe 3a nerutTuMaums.
3. 3a 1OPUANYECKOTO NIULIE CE MPEACTaBAT AOKYMEHTUTE 3a IErMTUMALIMSA, ONUCAHN No-rope.

MpeacTaBUTENCTBO Ha YY)KAECTPAHHU KOPUANYECKHN JINLIA YPE3 MbJIHOMOLUHUK

1. OpurMHan WM HOTApWasIHO 3aBEPEH MPEMUC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXXALLO
NpeaCTaBUTENHA BNACT 3@ M3BbLPLUBAHE Ha YNPaBUTENHU U PA3NoOPeanTeNIHU AeUCTBUSI C LEHHU KHUXA U
ApYrY (UHAHCOBM WMHCTPYMEHTW, W3AAAEHO OT NpeACTaBNsBalLMs/Te ApYXecTBoTo. [pyM HesICHOTa,
HETOYHOCT B MbJIHOMOLLHOTO, WM APYro CbMHEHME 3@ HEHAANEeXHa MpeACTaBUTeNHA BNAcT, TO He ce
npvema. /IMeTo Ha NMUETO, MOANWUCANo MbJIHOMOLIHOTO TpsibBa Aa CbBMaJa C €4HO OT MMeHaTa oT
NPeaCTaBeHMsl aKT 3@ PEerucTpaums Ha 4yXXAeCTpaHHOTO topuauyecko nvue. B cnyyaid, ye To ce
NpeacTaBnsiBa 3aedHO OT ABE MM MOBEYE NNLE, MbJIHOMOLWIHOTO cnefBa Aa 6bAe M3OaZieHO OT BCUYKM
NpeacTaBnsBaLlM.

AKO Mb/IHOMOLLHOTO HE € M3[adeHO OT HbArapckM HoTapuyc, Ha 6bNirapcku es3uk, cneasa Aa 6bae c
anocTun v Nerann3upaH npesoa.

YnpaBnsiBalLOTO APY)XECTBO 3aAbpXXa B apXvMB OPUrMHanNa Ha Mb/IHOMOLWHOTO MM HOTapuasiHO 3aBepeH
MPEenuc OT Hero.

2. MbNHOMOLWHUKBLT TpsibBa Aa NpeacTaByu Mb/HaTa IMYHA [OKYMeHTaumMs 3a pusnyecko nvue no peaa Ha
npoueaypvTe 3a NeruTuMaums.

3. 32 0puaMYECKOTO MLE ce NPEeACTaBAT AOKYMEHTUTE 3a NIErMTUMALIMA Ha YyXXAECTPaHHO HopUAMYECKO
NLE, OMMCaHM No-rope.

Mo cBOSA NMpeLeHKa, YNpaBnsBaLLOTO APY>KECTBO MOXE [1a M3MCKa OT 3asBUTeENs [a Npeactasu oduumaneH
NpeBoa Ha 6b/Irapcky €3vK Ha NOCOYEHUTE AOKYMEHTY.

MpeacraBUTENICTBO HA €AHOJIMYEH ThProseL

Mpu noaaBaHe Ha MOpbYka OT €4HONMMYEH TbProBeL Ype3 MbJIHOMOLWHWUK Ce NPeACTaBAT AOKYMEHTUTE 3a
NPeAcTaBUTENCTBO Ha topuanyecko nuvue. Cnea npexBbpnsHe Ha (UMHAHCOBUTE WMHCTPYMEHTU MO
NOACMETKA Ha NULUe — HacNedHWK, CblUMST NpuaobuBa BCUUKM NpaBa/3aAb/MKEHNS Ha CBOSI HacneaoaaTen
CMPSAMO TE3W UHCTPYMEHTM.

MNoaaBaHe Ha NOpbYKa NPU HacaeasBaHE Mo 3aKOH

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (PUHAHCOBM WMHCTPYMEHTU NOA3AEHA OT HaCNeAHULM MO 3aKOH He
MoXe fa 6bae npueTa, MNpeau NpPEXBLPISAHETO Ha (UHAHCOBUTE WMHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NWUA — HACNeAHMUM MPU pPerMcTpaumoHeH areHT. Cnea npexBbpfisiHe Ha (hMHAHCOBUTE
MHCTPYMEHTU MO MOACMETKA Ha NULE — HACNEAHWUK, CbLUMAT NpuaobvBa BCUMYKM MPaBa/3adb/HKEHUs Ha
CBOS HacneaoaaTen CnpsiMo TE3W UHCTPYMEHTM.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe No 3aBeljaHue

Mopbyka 3a 06paTHO M3KyNnyBaHe Ha (UHAHCOBW MHCTPYMEHTW NMOAaAeHa OT HacNeAHWUM MO 3aBellaHue
He Moxe fAa 6bae npueTa, Npean NPEXBLPASHETO Ha (MHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NWLA — HACNeQHUMUM MpU perMcTpaumoHeH areHT. Cnea npexBbpfisiHe Ha (MHAHCOBUTE
MHCTPYMEHTW NO MOACMETKA Ha NMLE — HACNEAHWK, CbLMAT NpuaobuBa BCUYKW MpaBa/3adb/MKEHUs Ha
CBOS HacneaoaaTen CnpsiMo TE3U UHCTPYMEHTW.

3abenexwcn:

-21 -



o f g?ﬂmuvm EBPO MpocnekTt
OBANFALIMM 0® 066 MnatuHym Espo O6nuraummn’”

1. Koraro HopMatBeH aKT MPeABMKAE AOMbITHUTE/IHN UNCKBAHNS 3a JIEMNTUMAaLMS U PELCTaBUTE/ICTBO,
T€ Ce U3Mb/IHABAT OT YIpas/igBalyoToO APYXECTBO (MOAU3NIBIIHUTENS) 1Py AEVHOCTTa 10 M34aBaHe
(rpogax6a) n 06patHo u3KyryBaHe Ha As/1oBe Ha ®OHMA HE3aBUCUMO Ye HE ca U3DPUYHO MOCOYEHHN B
Te3u rpouesypH.

2. [llpn cgenkure u iawaHnsaTa 33 [oKyrka Ha A4sa/108€ mexgy POHOA u yqyoKaecTpaHHu Jimya-
UHBECTUTOPH Ce Cra3BaTt OCOBEHUTE paBmnia Ha BaslyTHUS 3aKOH, 3aKOHa 3a AaHbLUNTE BbPXY AOXOANTE
Ha @U3NYECKUTE /nLa, 3aKOHa 3a KOPIopatuBHO 04O0X0AHO 0bsiaraHe M 38KOHa 338 Hacbp4aBaHe Ha
UHBECTULIMNUTE, U [P. OTHACALUN CE [O Te3u JINLA.

Pen 3a nopaBaHe U pasrnexaaHe Ha anbu, UCKaHUA U Bb3paXKEHUS Ha NpuTeXaTtesv Ha
OANI0BE€ HAa KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a geHocTTa CM MO AAMWMHUCTPUPAHE Ha ASNOBETE, BKIOYMTENHO MPABHM YCIYTM U CYETOBOAHM
YyCIyrn BbB BPpb3Ka C YNpaB/ieHWe Ha aKTUBUTE, UCKaHMS 3@ MHMOPMaUns Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUBUTE N N3YMCNSIBAHE LieHaTa Ha AS/10BEeTe, KOHTPOS 3a Cra3BaHe Ha 3aKOHOBUTE U3UCKBAHWSA, BOAeHEe
Ha KHWrata Ha npuTexartenu Ha AanoBe, pasnpeiesieHne Ha AVBWAEHTU W Apyry nnawaHus, u3gaBaHe,
npoaax6a n obpaTHO M3KynyBaHe Ha ASN0Be, M3MbJIHEHWE HA AOrOBOPU, BOAEHE Ha OTYETHOCT, U Ap.
“Obb AceT MeHnaxXMbHT” Al BOAM crieumaneH AHEBHMK HA MOCTbAMAUTE Xanbwu Ha npuTexatenn Ha
ASN0BE HA KONEKTUBHW MHBECTUUMOHHM cxeMu. “OBb AceT MeHMmKMBHT” ALl pa3rnexaa W CbXpaHsiBa
NOCTbNNANTE >Xanbu.
2. WHBecTuTOpMTE MMaT npaBO Aa nodaBaT NMCMeHM xanbu, 6e3 ga 3annawart Takca. MHdopmaums
OTHOCHO pefa 3a NojasaHe U pasrnexaaHe Ha Xanbu, uMm ce npegocrasa 6e3nnaTHO, NpU NOUCKBAHE.
3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :
Y B odwmca Ha ,OBb AceT MeHnmpxkmbHT” ALl Byn. ,Butowa"™ 89 b, 1463 Codwusa, bbnrapus, Ten. 3a
KOHTakTu: (+ 359 52) 689143 — permoHaneH MEHNAXbP 3a pailoHu BapHa, Pyce, Benvko TbpHOBO;
(+ 359 2) 8113778 — permoHaneH MeHMAKbpP 3a paoHu bnaroesrpaa, Codust — U3Tok; (+ 359 2)
8113774 - pernoHaneH MeHuaXbp 3a pavioHn Bpaua, Codums — 3anmag; (+359 56) 897003 -
pervoHaneH MeHWaXbp 3a pavioHu byprac, MnoeauB, Crapa 3aropa; €eNneKkTpOHHa noula:
ubbam@ubb.bg.
Y B knoHoseTe Ha “ObeanHeHa bvnrapcka baHka” Al B cTpaHaTa, nocoyeHu B punoxeHune N2 1
KbM HacTosiwms lNpocnekT, B paMKnTe Ha paboTHOTO UM BpeMe C KIIMEHTW, NOHeAeNHUK A0 NeTbK
o1 8.30 go 16.30 yaca.
Y Pepa 3a nogaBaHe Ha Xanbu e gocrbneH u B VIHTepHeT Ha agpec: www.ubbam.bg.
4. 3a pa mMoxe aa 6bae pasrnegaHa xanbata Ha WMHBECTUTOP, MOCNEAHUAT cCneaga Aa MocoYM BEPHU
[aHHU 33 CBOSITA maeHTUdUKaums — uMmeHa, EMH n ap, kakTo n agpec 3a obpaTHa Bpb3ka —agpec 3a
KopecnoHaeHuums, TenedoH, agpec Ha enekTpoHHa noLa v ap.
5. Xanbata ce pasrnexaa ot “Obb Acet MeHumKMBLHT” A[l, MpU KOETO Ce aHanu3upa nocTbnuniaTta
Xanba, npoBepsiBaT ce AaHHUTE, cbbupaT ce AoKasaTencTBa M ce npeanpueMaTt CbOTBETHUTE MEPKMU Mo
pellaBaHe Ha Bb3HMKHANMs npobnem.
6 Ha >xanbonopatens ce wm3snpawa MOTMBMPAH MUCMEH OTrOBOP He MO-kKbCHO OT 10 paboTHWM AHWM OT
[aTaTta Ha NoCTbMBaHETO Ha XxanbaTa.
7. OcBeH npea ,,Obb AceT MeHNMKMBHT” A1, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa noaasa xanbw npea
Komucusita 3a pMHaAHCOB HaA30p U ApYrv AbpXXaBHU OpraHu. Bcekn MHBECTUTOP MMa NpaBo Ha M3ron3Ba
npaBHO ponyctumute B Penybnuka Bbnrapus cpeacTtBa 3a Meavaums, M3BbHCbAEOHM CriopasyMeHus u
Apyrn hopMuM 3a U3BBHCHAEOHO pellaBaHe Ha CropoBe.
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2.10.3. YcnoBusa u pea 3a obpaTHO M3KynyBaHe Ha AsNioBe U obcrtositencrea, Npu KOUTO

06paTHOTO M3KynyBaHe MOXke fia 6bAe BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn uHBectutop BbB ®OHJA MOXeE Aa 3as8BM 4YacT WM BCUYKM MPUTEXaBaHW OT Hero Asa/10Be 3a
obpaTHO M3KynyBaHe Npu YCOBKS U ped, ON1caHW B HAcTosLWMS pa3gen Ha lMpocnekTa.

Ta3n nopbyKa Cce M3MbJHABA, CaMO ako AS/I0BETE Ce BOAAT MO K/IMEHTCKA NOACMETKA Ha MHBECTUTOPA KbM
CMeTKa Ha Ynpaenssawo apyxectso ,Obb AceT MennmxmbHT” ALl B “UeHTpaneH aeno3utap” AL. B
CNyyall, ye [ASNOBETE CE CbXpaHsBaT MO KIMEHTCKA MOACMETKA HAa WHBECTUMTOPA KbM CMeTKa Ha
MHBECTULMOHEH MOCpeAHWNK, obpaTHO M3KynyBaHe Ce M3BbpLlIBa CaMO Cfied MNPEXBLbPISHETO Ha Te3u
AAN0Be MO KAMEHTCKa MNOACMETKA Ha WHBECTUTOpa KbM cMeTka Ha ,Obb AceT MeHnmkMbHT” ALl B
“UeHTpaneH aeno3utap” A.

O6paTtHoTO M3KynyBaHe Ha asnoBe Ha ®OH/A ce ocbLiecTBsIBa Ype3 nogaBaHe Ha NMCMeHa Nopbyka OT
3agsutens (nputexaTten Ha Aanose Ha ®OHIA, ymb/HOMOLEHO OT HEro nuue WAN 3aKOHHUS My
npeacrtasuten) ao ,,Obb Acet MeHnpxMbHT” ALl. lMopbuykaTa ce nogaBa Ha MecTaTa 3a npogaxba wm
obpaTHO n3kynyBaHe Ha asnose Ha ®OHIA (Bux MNpunoxeHne N2 1 kbM [MpocnekTa).

MNucmeHaTa nopbyka e no obpasel C MMHUMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[OKYMEHTU, KOUTO Ce NPeaoCTaBsAT KaTo NPUIOXKEHUS KbM NOPbYKaTa, Ca NOCOYEHWU NO-A0NY B HACTOALLMS
pa3aen Ha lNpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asanose Ha ®OHJA ce ocbLiecTBsiBa U Ype3 BupTyanHus knoH Ha “"OBB” A/l.
MNMopbukata 3a 06paTHO WM3KynNyBaHe Ce M3MbJHABA MO LeHaTa 3a 0bpaTHO W3KynyBaHe, KOATO e
onpezeneHa 3a Han-65m3kua AeH, cneaBaly AeHsl Ha NoAaBaHEToO M.

Mpu nopbyka 3a 06paTHO WM3KyMyBaHe, WMHBECTUTOPLT MOXE Ja 3asiBu O6poi unM cymMa Ha 0BpaTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTo Ha LeHaTa 3a 06paTHO u3KynyBaHe Ha eavH asn Ha ®OHA, korato MHBECTUTOPLT €
3asBun 6poi asnoBe 3a 06paTHO M3KyryBaHe, 6poAT ASNOBEe 3asiBEH B NopbykaTa Ce YMHOXaBa Mo Tasu
CTOMHOCT M cyMaTa Ce npeBexaa Nno CMETKa Ha MHBECTUTOpPA, NOCOYEHa B MOpbYKaTa.

KoraTo MHBECTMTOPBLT € MOCoYMs CyMa, TO TS Ce pa3fens Ha LeHaTa 3a 06paTHO M3KyrnyBaHe, OrnoBecTeHa
W BanMaHa 3a Han-65M3KMSl OeH, A0 AEHS Ha MoJaBaHe Ha MopbykaTa M MO TO3M HAYMH Ce onpeaenst
OPUEHTMPOBBLYHUAT Bpon AsSNOBe, KOMTO cneaBa Aa 6bAaT M3KyneHu, 3a Aa ce yAOBETBOPM CyMaTa Ha
nopbykaTa. Te3un asnose ce 6nokupar.

Cnen onpegensiHe Ha LeHaTa 3a obpaTHO M3KyrnyBaHe Ha eauH asan Ha ®OHJA, nocodeHaTa B nopbykaTa
CyMa ce pasgens Ha Tasu CTOMHOCT M ce onpeaenst 6posiT AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABOJSIETBOPSIBAHE HA NOCOYEeHaTa OT K/IMEHTa Ccyma.

MNMopbukaTa 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHJA ce usnbiHsABa B Cpok A0 10 AHM OT AaTaTta Ha
noAaBaHeTo 1.

HNuBecTtuTtopsT MOXKE fAa nogage nopvyYyka 3a oTkaz fgo 17:00 4. cvyms paboTeH AeH, cneq
KOeTO rnopbYKara 3a O6paTtHO M3KyrnyBaHE CTaBa HEOTMEHSIEMAa, CbI/IaCHO AeHCTBaujoTo
3aKOHOAAaTEe/ICTBO. 3a NMopbvYkH, nogageHn cneg 17:00 4., nopvyYkH 3a OTKa3 ce NMpHeMar 4o
17:00 4. Ha cnegBawyns paboreH geH. Cieq ToBa, NoPBLYKUTE Ce CHUTAT 3a HEOTMEHSIEMM.

B cnyyait, ye obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHJA 6bae BpeMEHHO CrpsiHO MO peda U npu
yCNnoBMsITa, ONMCaHM B 3aKOHOAATENCTBOTO M HacToswms MNpocnekT, NopbyknuTe 3a 06paTHO U3KynyBaHe,
KOUTO Ca NoAafeHu cnep nocneaHoTo obsiBsiBaHe Ha ueHaTa Ha obpaTHO M3KynyBaHe npeau HadanHata
[aTa Ha CpoKa Ha BPEMEHHOTO crupaHe, He ce m3nbaHgaBaT. ObpaTHOTO M3KynyBaHe Ha As/0oBe ce
M3BbpLIBa Crel Bb306HOBSIBAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha
HOBa MopbYKa Mo OnMcaHusl No-rope pea.
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Ha u3nbnHeHve noanexat caMO peAoBHO NoAaAeHUTE MOPbYUKM 3a 0O6paTHO M3KYMNyBaHE Ha ASNOBE Ha
OOHJA. ToBa ca MNopbYKKW, MOAaAEHN B CbOTBETCTBME C BCUYKM M3UCKBAHWUS, OMUCAHU B HACTOSLMS
pasgen Ha lpocnekTa.

Mpwn nunca, HeACHOTa UM NPOTUBOPEYMNE MEXAY PEKBM3UTU Ha MopbykaTa 3a 06paTHO M3KyMnyBaHe Ha
asanose Ha ®OHIA n/unn HeobxoaMMK NPUNOXKEHNS KbM HEsl, NOpbYKaTa Ce CMsITa 3a HeEBannAHa U He ce
N3MbJIHSBA.

MNMopbykaTa ce cMATa 3a M3Mb/IHEHA B MOMEHTA Ha perncrpauunst Ha caenkarta B “LleHTpaneH aenosuTtap”
Al.

MHBECTUTOPBLT NonyvyaBa NOTBLPXAEHME 3a CAesiKata Mpu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneaBall U3MbJIHEHNETO Ha NOpPbYKAaTa, 3a KOETO Ce npuiara peabT, NPUIOXKUM
3a NOTBbpXXAABaHe Ha M3Mb/IHEHM NOPBYKM 3@ 06pPaTHO M3KyNyBaHe Ha ASMOBE.

PekBu3nTuTe Ha nopbykaTta 3a 06paTHO U3KyrnyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuaii, ye Ha 3asBuTENns e nsaaaeHa [eno3utapHa pasnucka 3a NpUTeXaBaHUTE OT HEro ASNOBE Ha
®OHJA, ToW s npefocTaBs (B OpUrMHan) KaTo NpUIoXeHNe KbM ropeonmcaHnTe JOKYMEHTH.

Heo6xoaAnMM AOKYMEHTU, KOUTO NpeaAcTaBs MHBECTUTOPHLT NPU nofaBaHe Ha MOpPbYKa 3a
obpatHO wu3KynyBaHe Ha pasnoBe Ha ®OHAA (Bmwx [lpouegypa 3a nerutumMaums U
NpeacTaBuUTesNCTBO).

MNpn nopgaBaHe Ha MOpbYKa 3a OTKa3 ce NPeACTaBAT €AMHCTBEHO AOKYMEHTW Mo npoueaypaTta 3a
nernTuMaums n NpeacTaBuTenCTBO, KOUTO YAOCTOBEPSBAT, Ye SIMLETO MMa NPaBo Aa Hamnpasw nopbykaTa.
Mopbyka 3a OTKa3 ce nojaBa OT K/IMEHTa M B CNy4yai, Ye CbLUMAT U3MoJsiBa BUPTYyanHMUs KNoH Ha “OBB”
A[l, KaTo 3aAb/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKasa.

AKO nopbukaTa ce npasuM OT UMETO Ha YY>XAECTPAHHO NNLUE M B Hes e MOCOYEHO, Ye TO e Mon3Ba
cneumaneH AaHbYeH peXxuM Ha MbAHO WAM 4YacTMYHO OcCBObOXAaBaHe OT AaHbK Mo cnorogba 3a
n3bareaHe Ha [ABOMHOTO AaHbYHO obnaraHe BCUYKWM [OOKYMEHTW, W3UCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3a [A0OKa3BaHe Ha Te3W OCHOBaHWSA, BKIKYMTENHO [ekniapauus 3a pa3Mepa Ha
NONoXWTENHaTa pa3fiMka MeXxay OT4YeTHaTa CTOMHOCT Ha As/oBeTe, NpeaMeT Ha 06paTHOTO M3KYMyBaHe,
M LueHaTa Ha 06paTHOTO U3KYMyBaHe.

AKO 4yXXAeCTpaHHO /fvue He npeacTtaBu HeobxoaumuTe AOKYMEHTW 3a [OKa3BaHe Ha OCHOBaHMS 3a
npunaraHe Ha CbOTBETHa croroaba 3a u3bsreaHe Ha ABOVMHO AaHbYHO obnaraHe WM Aeknapaumsi no
npeaxoaHus absau, nopbykaTta 3a 0bpaTHO M3KynyBaHe e BaniuaHa, HO Ce U3MbJIHABA NpU CrasBaHe Ha
obWns faHbyYeH pexxuM, NpeasuaeH 3a YyXXAeCTpaHHU vua.

2.10.3.2. Pepn 3a npexBbpnsiHe Ha asanose ot ®OH/1A OoT KIMEHTCKa NOACMETKAa, BoAeHa npu
MHBECTULIMOHEH NOCPeAHMUK MO K/IMEeHTCKa noacMeTKa, BoaeHa npu ,,0bb Acet MeHUMKMDBHT”
Al n obpaTHoO.

3assutenat (nputexaten Ha asnose Ha ®OH[A), HeroB npeacTaBuTen WM MbAHOMOLHWK ModaBa B
KnoH Ha OBbb A[l, onpegeneH kato “MsACTO 3a npogaxba” (Bux lMpunoxernne N2 1 kbM [lpocnekTa)
nopbyka Ao ,,O0bb AceT MeHMmMKMbHT” Al 3a noemaHe/npexBbpisiHe OT/NpU MHBECTULMOHEH NOCPEAHUK.
3a uenta ce npeactaBAT [AOKYMEHTM, onucaHnm B [pocnekTa, 3acsarawm nerutumauusita  u
NpeacTaBUTENCTBOTO.

Ha v3nbnHeHWe noanexaTt camMO pedoBHO MOA3AAEHWUTE MOPBbYKM. 3@ TakMBa Ce cyMTaT TeE3W, KOUTO Ca
NoAaZAEHN B CbOTBETCTBME C FOPEONUCAHNUTE U3NCKBAHUS.

Mpy nunca, HesCHOTa WM NpPOTUBOpPEYME MeXAy [AaHHWUTE B PEKBM3UTUTE Ha mnopbykata wu/wunu
HeobXoAMMM NPUNOXEHUSI KbM HEsl, KaKTO U B C/ly4ail, Ye OT NMpPeaoCTaBeEHNTE AOKYMEHTU € BUAHO, Ye e
Hanuue NOpoK MpW B3eMaHETO Ha KOPMOpaTMBHO pelleHue, B npeacTaBuTenHaTta BnacT WAM B Apyro
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HeobXxoAMMO YCNoBME 3a pa3nopexaaHe C AS/10BeTe, NopbykaTta Ce cYMTa 3a HeBannaHa M He NOASIEXM Ha
N3MbJIHEHNE.

Mpn HanuMuMe Ha TeXHWYECKU UNW ApYyrn OB6EeKTMBHM MPUYMHM MOpbYKaTa LWe Ce M3MbJHW Npu NbpBa
Bb3MOXKHOCT.

lMopvukn 3a noemaHe/ripexBvp/IIHE OT/Ha MHBECTULHOHEH [MOCPEAHNK CE€ MNPHEMAT B
Ki1oHoBeTe Ha OBbb A/f], onpegenenn karo "mecra 3a npogaxba” (Bmu lNMpunoxernne N° 1 kbm
lpocnexra) B pamkure Ha paboTHOTO MM Bpeme. TTopbYKkHM 3a noeMaHe/npexsvpissHe OT/Ha
HHBECTHUMNOHEH MOCPEAHNK HE MOrar ga 6bvaar nogageHn 4Ypes Bupryannus ki1oH Ha "Obb”
Al.

MopbykaTa ce cMsTa 3a U3MbJHEHA, Cel KaTo Ce M3BBbPLUM NPEXBLbPISHETO Ha AsnoseTe B “LieHTpaneH
fenosutap” ALl OT noacMeTKaTa Ha 3asiBUTENs Npu MHBECTUUMOHHWUS MOCPEAHWK MO noacMeTkaTa Ha
3aaBuTeNs Npy YnpasnsisawoTo APYXXeCTBO Win obpaTHo.

2.10.4. BpeMeHHO cnMpaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHMmMKXMBHT” Al, No peweHne Ha CbBeTa Ha AMPEKTOpUTE, MOXEe BPEMEHHO Aa crnpe
0bpaTHOTO M3KynyBaHe Ha asanosete Ha ®OHA, caMo B U3KIIOUUTENHM Clydaun, ako obcTosTencreara ro
HasaraT U CNUPaHETO € OrnpaBAaHO C Orfies Ha MHTepecuTe Ha NpuTexaTtenuTe Ha AA/10Be, BKIOUYUTENTHO
B C/ileqHuUTe CriyYvau:

Y KoraTo Ha perynupaH nasap, Ha KOMTO CbllUecTBeHa YacT oT akTmBute Ha ®OHJA ca gonycHaTtu
WA Cce TbpryeaT, CKAOYBAHETO Ha CAENKM € MpeKpaTeHo, CNpsiHO WM e NOAJIOKEHO Ha
OrpaHu4yeHue;

Y KkoraTo He MoraT da 6bAaT OueHEeHW MPaBWIHO aKTUBUTE WM 3aabimkeHunsTa Ha OOHOA wnn
YnpaBnsBalloTo APYXeCTBO HE MOXe Aa Ce pasnopexga C Tax, 6e3 ga ysBpeau uHtepecute Ha
nputexarenuTe Ha AS/10BE;

Y KOrato Ce B3eMe pelleHue 3a npekpaTsasBaHe wnu npeobpasyBaHe ype3 CiMBaHE MW B/IMBAHE Ha
®OHJA.

Y B C/lyyal Ha pa3BansiHe Ha goroBopa ¢ baHkaTa — aeno3utap nNopaan BUHOBHO HEM3Mb/IHEHME HA
3aAb/DKEHUsITa W, OTHEMaHe Ha fMueH3a 3a 6aHKoBa AEMHOCT WM HanaraHe Ha Apyru
OrpaHMYEHMsI Ha AEMHOCTTA 1, KOMTO MPaBAT HEBb3MOXHO M3Mb/HEHWETO Ha 3a4b/HKEHMSATA 1 MO
[0rosopa 3a Aeno3nTapHu YCIIyrn 1 MoraT [a yBpeasaT MHTEpecuTe Ha npuTtexaTenuTte Ha Aa/10Be
Ha OOHJA.

B ropensbpoeHnTe cnydan YnpaenssawoTO ApPYXecTBO yBeaomsiBa Komucmsata u baHkaTa-genosutap 3a
pelleHneTo cn A0 Kpas Ha paboTHWUS AeH, KaKTo U 3a Bb30bHOBABaHe Ha 06paTHOTO M3KynyBaHe A0 Kpas
Ha paboTHMA AeH, NpeaxoXaal, Bb306HOBSABAHETO.

Mpn B3eMaHe Ha pelweHue oT ,,Obb AceT MeHnaXMbHT” ALl 3a cnvpaHe Ha 0bpaTHOTO W3KynyBaHe Ha
aanosete Ha ®OHJA, TO e ANbXHO [a NpeycTaHOBM He3abaBHO W M34aBaHETO Ha AA/oBe 3a CpoKa Ha
BPEMEHHOTO CrMpaHe Ha 06paTHOTO U3KyMnyBaHe, ako e nNpeaBuaeH TakbB

MNpreMaHeTo Ha NMOpPBbYKM 3a efHOBpeMeHHa npodaxba Ha asnose Ha ®OHIA u nokynka Ha AsnoBe Ha
Apyra KONeKTMBHA MHBECTMUMOHHA CXeMa, CblWo ynpasnssaHa oT “Obb AceT MeHMmKMBbHT” AL, M
obpaTHO, ce npeycTaHOBsIBA, ako OOpaTHOTO M3KynyBaHe Ha AS/I0BEeTE Ha KOATO U Aa e OT ABeTe
KONEKTUBHN UHBECTMLMOHHM CXeMM 6bae BPEMEHHO CMPSIHO A0 MOMEHTA Ha Bb30OHOBSIBAaHETO My.

B cnyyait, ye ce Hanara yAab/hHkaBaHe Ha CpPoOKa 3a BPEMEHHO CnMpaHe Ha 06paTHOTO M3KynyBaHE Ha
aanosete Ha ®OHJA, YnpasnaBaLwoTo APYXXECTBO € ANTbXHO Aa yBeAoMM 3a ToBa Komucusata n baHkaTa-
AenosuTap, He No-KbCHO OT 7 AHW Npeay U3TUYAHETO Ha MbPBOHAYaNHO onpeaesneHnst OT Hero Cpok.

AKO CPOKbT Ha CMMpaHETO e MO-KpaTbK OT CeAeM AHM, BKIIYUTENHO B CllyyauTe, Korato obpaTHOTO
n3KkynyBaHe e O6MNO CNpsHO nopaauM TEXHUYECKM MPUYUHK, YNPaBAsBallOTO APYXeCTBO W3BbpLUBA
yBeOMNEeHNsTa NO NPeaxoAHOTO U3peyeHre A0 Kpas Ha paboTHMS AeH, NnpeaxoXaall AaTaTa, Ha KoaTo e
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TpsbBano Aa 6bae noaHoBeHO 06paTHOTO WM3KynyBaHe.Ob6paTHOTO M3KynyBaHe ce Bb306HOBSBA MO
peweHne Ha CbBeETa Ha AMPEKTOpUTE C M3TUYAHETO HA CPOKa, ONpeaenieH B pelleHWETo 3a CrMpaHe Ha
06paTHOTO W3KynyBaHe, CbOTBETHO B PELIEHMETO 3a YyAb/HKaBaHe CpPoKa Ha CnupaHe Ha 06paTHOTO
n3KynysaHe.llopbyukMTe, NodadeHun cnen nocnegHoTo obsiBsBaHe Ha LeHaTa Ha 06paTHO WM3KynyBaHe
npeau HayanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO CNMpaHe, He ce U3Mb/HSBaT.

YrpaBnsBsawoTo APY>XECTBO Bb3CTAHOBSIBA CYMUTE Ha MHBECTUTOPWUTE, NOAanu MOPbYKM 3@ MOKYMKa Ha
Asnose, no 6aHKoBaTa MM CMETKa W/IM Ha KacaTa Ha APYXEeCTBOTO A0 Kpas Ha paboTHus AeH, cneasaly
[EeHs Ha nofdasBaHe Ha nopbukuTte. ,,0bb AceT MeHMmMKMBHT” ALl yBeaoMsiBa nNpuTexaTennte Ha AsnoBe 3a
CNMpaHeTo Ha 0b6paTHOTO M3KynyBaHE, CbOTBETHO, 3a Bb30OHOBABAHETO My He3abaBHO Cnej B3eMaHeTo
Ha pelweHWe 3a TOBa, 4pe3 nybnukaumMs Ha MHTEpHEeT CTpaHuuaTta Ha YNpaBnsiBaWOTO APYXKeCTBO
www.ubbam.bg. YnpaenaBawoTO ApYyXeCcTBO YyBeAOMsiBa M 3aMeCTHUK-NpeacefaTtens, pPbKOBOAELL
ynpasnexue ,,Haa3op Ha MHBECTULUMOHHATa AerHocT” npyu KoMmncusita 3a MHaAHCOB Haa3op.

2.11. OnucaHue Ha nNpaBuiaTa 3a onpeaesisiHe U U3nonssaHe (pa3npeaensiHe) Ha Aoxoaa

OOHAODBT He pa3npeaens nocTurHatata nedyanba KaTo AMBUMAEHT (OOX0A4) Mexay npuTexaTtenuTte Ha
AsnoBe. YNpaBnsiBalloTo APY>XECTBO peuHBecTupa nedvanbata Ha ®OHJA, B pe3ynTaT Ha KOeTO HapacTBa
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, eMUCMOHHaTa CTOMHOCT U LieHaTa 3a 06paTHO U3KyrnyBaHe, B
WHTEpeC Ha nputexaTtenute Ha pgsanose ot ®OHIAA. PeuHBecTMpaHeTO Ha [OXO4a Ce M3BbplBa B
CbOTBETCTBME C UHBECTULUNOHHUTE Lienn, CTpaTernmn, noamTuka u orpaHndenHns Ha ®OHJA, npu otunTaHe
Ha KOHKPETHWUTE Na3apHu YC/I0BMSA U NPW Cna3BaHe Ha HOPMAaTUBHUTE U3UCKBAHUS W BbTPELUHUTE aKToBe
Ha ®OHJA.

2.12. CuyeTtOoBOAHM [ATU U AaTU Ha pasnpeaesieHne Ha aoxoaa

YnpasnssawoTo apyxectso Ha ®OHIA e 3aabmkeHO Aa npeactass Ha Komucusita 3a MHaHCOB

HaA30p M Ha obLecTBeHOCTTa:

1. F'oanweH oTtyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PUHAHCOBaTa roavHa;

2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LWEeCT Meceua Ha mnHaHcoBaTa roanHa, B cpok 30 AHu
OT Kpasi Ha OTYETHWUS nepuoa.

YnpaenasalwioTto gpyxectso Ha POHA e onbXHO Aa npeacrtasn B kKomucnsata Ao 10-To umcio Ha
MeceLa, cneaBaly oT4eTHMS, MeceyeH banaHc n nHdopmaums 3a:

1. obema u CTpyKTypaTa Ha MHBECTULMMTE B MOpTdelaa N0 EMUTEHTU U BUAOBE LIEHHU KHMXA U
ApYyry (OMHAHCOBU UHCTPYMEHTU;

2. BUOOBETE AepUBaTMBHU WMHCTPYMEHTW, OCHOBHWUTE PUCKOBE, CBbp3aHU C 6a30BUTE aKTUBM Ha
[epVBAaTUBHUTE MHCTPYMEHTU, KOIMYECTBEHUTE OrpaHnYeHns n n3bpaHuTe MEeToAM 3a OLEHKa Ha puCKa,
CBbP3aHN CbC CAENKUTE C AePUBATUBHN UHCTPYMEHTM.

Ha Tasn nHdopmMaums He ce gaBa Ny6NMYHOCT M TS CYXKM CaMo 3a Haa30pHMU Lenn Ha Komucus 3a
(p1HaHCOB HaA30p.

YnpasngasawoTo apyxectso A0 10-0 4Mcno Ha CbOTBETHMS Mecel OrnoBecTsiBa Ha
MHTEPHET CTpaHMuaTa cn 0606LieHa nHdopMaumsa 3a CTpyKTypaTa Ha noptdenna Ha OoHAa KbM
nocnefHaTa AaTa Ha NPeaxodHust Mecel, KOSITO CbAbpXKa Hal-Manko AaHHM 3@ NpoLEeHTa OT
aKTMBMTE Ha ®OHAA, UHBECTUPAHN B Pa3NNYHUTE BUAOBE (PMHAHCOBN UHCTPYMEHTW.

CbrnacHo lNpaeunata cn, ®OHOA He pa3npenens nocTurHataTa nedanba kato Aoxon
MeXay npuTexaTtenute Ha Asn0Be. YNpaBisBawOTO APYXEeCTBO penHBecTupa nevanbata Ha
[IOrOBOPHUS (POHA, B aKTMBWU B CbOTBETCTBME C MHBECTULMOHHATA CU CTpaTerns u nonutuka, B
pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha aKTMBMTE Ha (oHaa, B MHTEpec Ha
npuTeXaTenuTe Ha aAsnose oT oHAa.
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2.13. OnucaHue Ha MHBECTULMOHHMUTE LeNn Ha AoroBopHus ¢oHA, B TOBA YMC/I0 HEroBUTe
¢pMHaHCOBM Lenn, UHBECTULMOHHA NMOJINTUKA, OrPpaHNUYEHUS] HAa UHBECTULIMOHHATA NOJIUTUKA
Ha POHOA

OCHOBHM LI€/IN Y HACOYEHOCT Ha UHBECTUUMOHHATA AENHOCT

OcHoBHa uen Ha ®OHOA e ga ocvurypu Ha npuTexaTtenute Ha As/0Be 3ana3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTUPAHUTE OT TSX CPeACTBa Ype3 peanunpaHe Ha NpeaMMHO Ha MPUXOAW OT JIMXBU U
B NO-Maska CTeneH — Npuxoam oT AMBUAEHTU U KanuTanoBu neyanbu npyv HUCKO HUBO Ha PUCK.
®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA Ha M3JaAeHUTE OT HEro AsSN0Be B AbJrOCPOYEH
MNaH Npu oCUrypsiBaHe Ha BMCOKa NIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

Crparterus v NnonnTMKa 3a NOCTUraHe Ha Lenute

3a nocTuraHe Ha uenuTe, YNpaBnsBalloTO APY)XXECTBO CliefBa KOHCEpPBATMBHA MHBECTULMOHHA MOSIUTUKA
NpU aKTMBHO YMpaBfiieHME Ha WMHBECTULMOHHMS NOpTdenn OT (PUHAHCOBM WMHCTPYMEHTU U MapUYHK
cpeacrtea Ha ®OHA.

CpeacteaTta Ha ®OHJA ce uHBeCTUpaT NPeavMHO B AbAroBU (DUHAHCOBU MHCTPYMEHTU AEHOMUHUPAHWU B
€BpO C (PUKCMpaHa AOXOAHOCT, NPUETU 3a TbProBUS HA perynvpaHuTe nasapu B CTpaHaTa M Yy>xbuHa u
WMHCTPYMEHTWN Ha NapyvyHWUS nasap 1 B NO-Masika CTeneH - B ASN0BU LEeHHN KHUXA.

[loXo4HOCTTa, KOATO ce o4vakBa Aa 6bae peanusvpaHa npu ynpasneHueTo Ha aktmeuTe Ha ®OHIA, ce
(opMupa OT NPUXOAN OT NUXBU OT BAHKOBKM AENO3UTU U AbATOBM (PUHAHCOBU MHCTPYMEHTU U B NO-Masika
CTerneH - OT Noy4YeHN ANBUAEHTN OT EMUTEHTU N KanUTaNoBu nevanbu oT AS/I0BU LEHHU KHUXKA.
N360pbT Ha MHBECTULMOHHM MHCTPYMEHTU C€ OCHOBaBa Ha (hyHAAMEHTaneH M TEXHUYECKU aHanu3, KaTo
NpenMyLLecTBeHO ce noabupaTt KHUXa AEeHOMUHUPaHW B €BPO HA eMUTEHTU C Aobpa nnatexxocnocobHocT
N NEepPCrneKTUBM 3a pa3BUTUE, KOUTO HOCAT AOCTaTbyHa CUTYPHOCT U HUCKO HMBO Ha PUCK.

3a CTpyKTypvpaHe v noaabpXKaHe Ha ONTUMaNHO AMBepCcUdUUMPaH MHBECTULMOHEH MOPTQEN u C uen
noBuLWaBaHe Ha obLiaTta AOXOAHOCT B MOMEHTU Ha bnaronpusaTHa 3a AS/I0BUTE KHUXKA Na3apHa cuTyaums,
aktueuTe Ha ®OHJA morat fa 6baaT MHBECTUPAHU M B aKLUMN AEHOMUHUPAHW B €BPO HA EMUTEHTU, KOUTO
MMaT MOHe TpW 3aBbplUeHN (PMHAHCOBM FOAMHW, MOKa3anun Ca MONMOXMUTENHU W CTabunHu duHaHcoBU
nokasaTtenm u obpu nepcnekTMBM 3a pasBUTUE, KAKTO U B NPUBUNErMPOBaHM akuMW AEHOMUHUPAHU B
eBpo 6e3 npaBo Ha rnac u AOroBopHWU (HOHAOBE, YNUTO aKTUBM U MHBECTULMM Ca AEHOMUHUPAHN B €BPO U
KOWTO OTroBapsiT Ha puckosus npocun Ha ®OHAA v ap.

3a ocurypsiBaHe Ha NIMKBUAHOCT M 3@ MOCTUraHe Ha MoO-BMCOKA AOXOAHOCT YNpasnsBawoTO APYXEeCTBO
MOXe f[a ocbLiecTBaBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobusaHeTo u npogaxbata Ha
LIeHHM KHWXXA, KaKTO M AOroBOpM C YroBOpKa 3a 06paTHO M3KynyBaHe (peno CAenKu).

Coenkute no npeaxogHata anuvHes MoraT Aa 6baaT M3BbLPLWBAHM E€QMHCTBEHO Mpu CrasBaHe Ha
OorpaHuvyeHusaTa CbrnacHo Y. 27, an. 1 nun. 28, an. 1 ot 34KNCANKN.

3a nocturaHe Ha ocHoBHUTe uenn Ha ®OHA v npu ynpaBneHNEeTo Ha pucka YrnpasigaBalloTo APYXECTBO
MOXe fAa npwnara noaxoAaswy WHBECTMUMOHHM MeToauM 3a 3awmTta Ha noptdenna (hedging) ot
pasIM4HUTE BUAOBE PUCK, NMPU KOETO MOXE Aa CK/oYBa CAENKM C npasa, @rovbpcu, dopybpan, onuuu,
cyanu v Apyru gepvsatu.

3a nocTuraHe Ha oONTMManHa AuBepcuduKaums Ha nopTdenna, Kakto M 3a u3bsireaHe Ha npe-
€KCMOHMPAHETO Ha WMHBECTUMUMOHHUSA nopTdenn Ha ®OHLA KbM KOHKPETHA MHAYCTPUS MW KOMMAHWS,
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YnpaBnaBawoTo APYXXECTBO NOAAbPXa, B 3aBMCMMOCT OT NalapHaTa CUTyauusi, noaxoasiia oTpacioBa
CTPYKTYpa Ha nopTdenna.

TexHUKU 3a ynpaBJeHUE Ha ,peno” caenku

®OHABLT MOXE A U3MON3Ba TEXHUKM U MHCTPYMEHTM, CBbP3aHWN C NPEXBbPSEMU AbJITOBU LIEHHU KHMXKA W
MHCTPYMEHTW Ha NapuyHusl nasap 3a e(heKTMBHO ynpaBfieHne Ha nopTtdenn, npeacTaBnsBaliM AOroBopu
3a NOKynka wunu npopaxba Ha (hMHAHCOBM MHCTPYMEHTWM C YroBopka 3a obpaTHO u3kynyBaHe (,peno"
COENKK), MPU YCNOBKE Ye CAENKMTE Ca MKOHOMMYECKM MOAXOASILLM, PUCKOBETE, MPOM3TUYALLM OT TSX, Ca
afeKBaTHO MAEHTUUUMPaAHM B Mpoueca Ha ynpaBfieHWE Ha pucka W Npu YCIoBME, 4Ye CNyXaT 3a
M3MbJIHEHME HA MOHE eHa OT CleaHUTe Leu:

1. HaMansBaHe Ha PUCKa;
2. HaMasnsBaHe Ha pa3XxoauTe;
3. reHepypaHe Ha AOoMbAHUTENHU npuxoaun 3a PoHAa C HMBO HA PUCKA, KOETO CbOTBETCTBA Ha

pUCKOBMSA MYy Npodua 1 Ha NpasBunaTa 3a aAnsepcuduKaums Ha pucka.

M3non3BaHeTO Ha MOCOYEeHUTE TEXHUKM He MOXe [a BoAM A0 MNPOMSHA B WHBECTULUMOHHWUTE Lenn u
OrpaHMyeHnsl unu Ao 3aBuLaBaHe Ha puckoBus Npodun Ha PoHAa, KakTo ca (OpMyNMpaHN B HACTOSLLMS
MpocnekT u NpasunaTta Ha ®oHAaa.

®oHABLT MOXe Aa CKNoYBA peno CAeNKM CaMo C (PMHAHCOBU MHCTPYMEHTM, B KOMTO MOXE Aa MHBECTMpaA
cbrnacHo yn. 38 3OKUCAMKW wn lMpaBunata Ha ®oHAa, M CaMO akO HacpewHWTe CTpaHu no TAX ca
KpeauTHU unn (UHAHCOBUM MHCTUTYUMU, KOUTO MoafnexaT Ha npyaeHumaneH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT JAbpXaBa 4YieHKa WM Apyra Abpxasa, cTpaHa no CnopasyMeHMeTo 3a
OpraHusaumsta 3a MKOHOMUYECKO CbTPYAHWYECTBO M pa3BuTMe. PuckoBaTa ekcnosvums Ha ®oHaa KbM
BCSIKa OTAe/IHa HacpeLllHa CTpaHa He MoXe Ja HaaxBbpns 10 Ha CTO OT akTMBUTE My, KOraTo HacpelwHaTa
CTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKUCAIMKU n 5 Ha CTO OT aKTUBUTE B OCTaHanuTe Cyyaum.

KoraTo peno caenku ce CKIOYBAT €AMHCTBEHO C uen obe3nedeHne, a He C uen peanHo npuaobuBaHe Ha
(PMHAHCOBUSI MHCTPYMEHT, YNpaBnsiBallOTO APYXXECTBO MOXE Aa He B3eMa npeaBui Te3n UHCTPYMEHTU C
orneq crasBaHe Ha orpaHudeHuaTa no yn. 38, 39, 45 v cnepgsawmte ot 3AKUCAIMKWU , KakTo M Ha
MpaBunata Ha ®oHaa. MNMpuema ce, Ye peno CAenKkuUTe ce CKoYBaT eAUHCTBEHO C obesneunTenHa uen,
aKO Ca Hanuue ycnosusita, npeasuaeHn B lNpakTukaTta No TPETUPAHETO Ha peno caenkute u obpaTHute
peno caenkn ¢ 6e3HannyHn LeHHU KHWXKA, pernctpupanu B LleHTpaneH aenosuTtap, npueta ¢ npotokon Ns
8/15.02.2012 r. Ha KomucuaTta. lNpeaxoaHuTe m3peyeHus ce npwnarat CbOTBETHO M MO OTHOLIEHWE Ha
peno caenku c obesneunTenHa uen ¢ 6e3HannyHM ObpXKaBHW LEHHM KHWXA, KOUTO Ce Wu3daBaT M
pernctpupat cbrnacHo Hapepba N 5 Ha MuHucrbpa Ha duHaHcute M BHB, 1 He ca perncTpupaHun B
LleHTpanHus genosutap.

®oHABLT MOXe Aa CKIYBa peno caenku 3a npogaxba Ha (DMHAHCOBM MHCTPYMEHTUM C YroBOpKa 3a
06paTHOTO MM U3KynyBaHe OT CTpaHa Ha ®oHAa (peno caenku OT rnegHa Toyka Ha ®oHaa) Ha ueHa v B
CPOK, onpeaenieHn B 0roBopa Mexzay CTpaHuTe, KaTo Npu HacTbnBaHe Ha nagexa PoHAbT e ANTbXeH Aa
pa3nonara C AOCTaTb4yHO CPeACTBa 3a M3MNJallaHeTo Ha CyMaTta, AOroBopeHa 3a 06paTHOTO M3KYMNyBaHEe Ha
(pMHAHCOBUTE MHCTPYMEHTW.

®oHABLT MOXe [a CKAYBA peno CAEeNKM 3a MOKynka Ha (PUHAHCOBM WMHCTPYMEHTW C YroBopka 3a
06paTHOTO UM M3KyMyBaHe OT Npoaasada (0bpaTHM peno caenku oT rraeaHa Touka Ha ®oHAa) Ha ueHa U B
CPOK, oripefeneHu B AOroBopa Mexay ABeTe CTpaHu, U Npuv Cna3BaHe Ha C/ieJHUTE OrpaHnYyeHus:

1. Mo BpeMe Ha AeincTeve Ha aoroeBopa ®oHABLT He MOXe Aa NpoAaBa (MHAHCOBUTE MHCTPYMEHTU -
npeaMeT Ha AOroBOpa, MpeaM HacpellHaTa CTpaHa Aa € ynpaXHuia npaBoTO CU WM KPaWHWUAT CPOK 3a
06paTHOTO U3KynyBaHe Aa € U3TeKb/l, 0CBEH ako POHALT He pasnonara C Apyr1 CpeacTsa 3a M3Mnb/HEHNE
Ha 3aAdb/DKEHMETO CU MO [0roBopa; MNpeaxoAHOTO M3pevYeHue He ce npwiara B C/lyyauTe, KoraTto
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HacpellHaTa CTpaHa He € W3MbJHWMIa CBOM 3aAb/DKEHMSI MO AOroBOpa 3a peno caenka M CbriacHo
[0roBOpa HEU3Mb/THEHNETO AaBa NpaBo Ha PoHAa Aa NpodaBa (PMHAHCOBUTE MHCTPYMEHTH;

2. CTOMHOCTTa Ha CKIOYEHUTE peno caenku oT PoHaa He TpsibBa Aa Bb3MPENSTCTBA U3MbAHEHWETO
Ha 3aAb/DKEHWETO My MO BCSKO BpeMe Aa M3KynyBa ObBpaTHO AAMOBETE CUM MO MCKaHE Ha TeXHWUTe
nputexarenu;

3. (pMHAHCOBMTE MHCTPYMEHTM, KOMTO MoraT Aa 6baaT 06eKT Ha caenka, ca obnurauuv, usgageHu unm
rapaHTUpaHu OT AbpXXaBa YeHKa WM Apyra AbpXxaBa, cTpaHa no CrnopasyMeHneTo 3a OpraHusaumsaTa 3a
MKOHOMWYECKO CbTPYAHUYECTBO W pPa3BUTME, TEXHW LEHTpanHu 6aHKM, TEXHUM OpraHM Ha MECTHOTO
camoynpaBneHne, oT EBponeiickata ueHTpanHa 6aHka, EBponeiickaTta WMHBECTMUMOHHA 6aHka win oOT
nybnnyHa MexayHapoaHa OpraHumsauusi, B KOSTO YieHyBa MOHE €4Ha [AbpXaBa YIEHKA, KaKTo u
KBa/IMMULUMPaHN Ob/TOBU LIEHHU KHWXKQA, M34aAE€HW WM rapaHTUpaHuM OT TPETU AbpXXaBW C KpeauTeH
PEATUHI, HE MO-HUCBbK OT MHBECTMUMOHEH, MPUCbAEH OT areHUMsl 3a KpeauTeH PeWTWHI, perncTpupaHa
nnu ceptuduumnpara coernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
YnpaBnsBaloTo APYXXECTBO MoaAabpXa CTPyKTypa Ha nopTdeinna Ha ®OHIA no BMAOBE aKTMBW, KaKToO
cneaBa:

OTHOCUTENIeH asan
Bupose akTnBM cnpsMo obwurte
akTueu Ha POHOA
[ObnroBM UEHHW KHWXa, [AeHOMUMHMpaHW B eBpo, paonycHatv o wim | flo 100 %

TbPryBaHW Ha perynupaHute nasapu no T.T. 1.1. - 1.3.; Ob/AroBuM LEHHU
KHUXa, [AeHOMUMHMpaHW B €Bpo, Mo T.1.4.; p[AanoBe Ha KONEKTUBHU
WHBECTULUMOHHU CXEMW, [OEHOMWHMPAHMW B €BPO, YMSATO MHBECTMLMOHHA
NoSIMTUKa CbOTBETCTBA HA puckoBaTa Haco4deHocT Ha ®OH[A; Bnoroee B
6aHKM, AEHOMUHUPaHW B €BpO, MO T.1.6. U MHCTPYMEHTW Ha NapuU4dHUA
nasap, AeHOMUHMpaHn B eBpo, no T.T. 1.1. — 1.3. n 1.9., KOUTO ca U3BLH
NOHATMETO 3a JIMKBUAHWN CPEACTBA

[anoBn UEHHW KHWXA, [AeHOMUWHMpaHW B €eBpo, pfonycHatn ao wm | Ao 20%
TbpryBaHuW Ha perynupaHuTe nasapv no T.T7. 1.1. - 1.3.; OS/10BUM LIEHHU
KHMXa, [AEeHOMUMHMpaHW B €Bpo, Mo T.1.4.; [OS9/10Be Ha KONEKTUBHU
WHBECTULUMOHHU CXEMU, AEHOMUHUPAHM B €BPO, C MO-PUCKOBA HAaCOYEHOCT;
AepnBaTMBHU UHAHCOBM MHCTPYMEHTM N0 T. 1.7. n 1. 1.8.

LleHHN KHMXXa WU MHCTPYMEHTU Ha NapuyHus nasap, AeHOMWHUPAHW B €BpO
noT. 2.

Ao 10 %

1. Aktnusnte Ha ®OH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. nNpexBbpnsieMM LUEHHM KHWXA, AEHOMUHUPAHW B €BPO, M MHCTPYMEHTM Ha napuyHMa nasap,
AEHOMVHMPAHW B €BPO, AOMYCHATM A0 WM TbpryBaHW Ha perynvpad nasap no cMucb/ia Ha yvn. 152, an.l m
an.2 ot 3akoHa 3a nasapuTe Ha pMHAHCOBU MHCTpYMeHTK (3MDN);

1.2. NpexBbpnsieMuM LUEHHU KHWXA, OEHOMUHUPAHW B €BPO, M WHCTPYMEHTM Ha napuyHMa nas3ap,
AEHOMVHMPAHW B €BpO, TbpryBaHW Ha peryivpaH nasap, pasnuyeH OT To3u no yn. 152, an.l n an.2 ot
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3NN, B Penybnuka Bbarapus vnv B Apyra AbpxasBa 4YneHka, YHKUMOHWpaLL, pefoBHO, MpuU3HaT M
Ny6/IMYHO AOCTbMEH, KaKTO M LEHHW KHWXA WM WMHCTPYMEHTM Ha MNapuyHMa nasap, €MUTUPaHW OT
Penybnuka bbnrapus unv apyra Abp)xasa YfeHKa;

1.3. npexBbpsiseMn LEHHW KHWXa, AEHOMUMHMPAHW B €BpO, M MHCTPYMEHTM Ha NapuyHus rnasap,
LEHOMWHMPAHW B €BPO, AOMYCHATM A0 TbproBus Ha oduumaneH nasap Ha dhoHaoBa 6opca nnmn TbprysaHm
Ha Apyr perynupaH nasap B TpeTa Abp)kasa, (hyHKLUMOHWMPALL, pefaoBHO, Npu3HaT U Ny6nnM4yHO AOCTbMEH,
KOUTO Ca BK/IKOYEHM B CNMUCBLK, oaobpeH oT KoMucusita no npeanoxeHne Ha 3aMeCTHWUK-npeacenaTens,
pbKOoBOAELL ynpaBneHne Haa3op Ha MHBECTULUMOHHATA AeNMHOCT (3aMecTHUK-npeaceaaTens);1.4. Hackopo
n3JafeHn MpexBbpigeMn LEHHW KHWXa, AEHOMUHMPAHM B €BPO, B YCNOBMATA Ha YMATO EMUCUA e
BK/IIOYEHO MoemMaHe Ha 3adb/hKeHue Aa ce MCKa AOoMycKaHe, U B CPOK, He No-Ab/blr OT e4Ha roavHa ot
n3gaBaHeTo UM, Aa 6baaT AonycHaTU A0 TbProBus Ha oduumManeH nasap Ha goHgosa bopca unu Ha apyr
perynupaH nasap, (yHKUMOHMpaLL pedoBHO, Mpu3HaT U Ny6AMYHO AOCTbLMEH, KOMTO Ca BK/IOYEHU B
CNUCBbK, oaobpeH oT KoMncusiTa no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens;

1.5. asanoBe Ha KONEKTUBHU MHBECTULUMOHHW CXEMWU W/WAW Ha ApYyrM npeanpusTust 3a KONEKTUBHO
WHBECTUPaHe, YNUTO aKTUBU N MHBECTUUMWN Ca AEHOMUHUPAHU B €BPO, U KOUTO OTroBapsAT Ha YC/10BUSTA
Ha un. 4, an. 1 ot 3KUCAIKWN, He3aBucMMo OT TOBa, AanM ca CbC cealnvile B AbpXKaBa YjeHKa, npu
yCrnoBue ye:

a) Apyrute npeanpusiTMa 3a KONEeKTUBHO MHBECTUPaHe YMUTO aKTUBU U MHBECTULMWN Ca AEHOMUHWPAHWN B
€BpO, 1 OTrOBApAT Ha ClIeAHUTE YCNOBUS:

aa) Moslyynmnn ca paspelleHVe 3a M3BbPLIBAHE Ha [AEWHOCT MO 3aKOH, CbIMIAaCHO KOWTO BbpXy TSAX Ce
OCblLUEeCTBSIBA HaA30p, KOWTO Komucusita No npeanoxeHve Ha 3aMeCcTHUK-NpeacedaTens cMsTa 3a
€KBMBANIEHTEH Ha HaA30pa Cbr/laCHO NPaBOTO Ha EBponenckusi Cblo3, M CbTPYAHWUYECTBOTO MexXay
HaA30pHUTE OpraHn e B AoCTaTb4YHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3awmTa Ha npuTexaTenuTe Ha [A910BE B THAX, BKIOYATENHO nMpaBunata 3a
pasnpeneneHneTo Ha akTMBUTE, 3a MON3BaHETO W MpefoCTaBAHETO Ha 3aeMW Ha MPEXBLPJISEMU LEHHU
KHMKA U MHCTPYMEHTM Ha NapuyHMsa nasap, KakTo 1 3a npogaxbata Ha LEeHHM KHMWXA U MHCTPYMEHTU Ha
NapuyHUA Nasap, KOUTO NpeanpusaTusaTa 3a KOMEKTUBHO UHBECTUPAHE He MpuUTeXasBaT, Ca eKBUBASIEHTHU
Ha NpaBuiaTa W 3awmTaTa Ha NpUTeXaTenuTe Ha As/10Be Ha KONEKTUBHU MHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa MHBECTUMUMOHHA HacoveHOoCT Ha KUC aa cboTBeTCTBA Ha NpeuMyLLeCTBEHUTE CEKTOPU Ha
nHeectupaHe Ha ®OHA.

ar) paskpveaT nepuoavMyHo MHbOopMauus, KaTo U3roTBAT U Ny6NMKyBaT roauwHU U 6-MeceyHn OTYeTH,
[AaBally Bb3MOXHOCT 3a OLEHKa Ha aKTMBWUTE, MacuMBUTE, NPUXOAMTE U WM3BBLPLUEHWUTE ornepauun npes
OTYETHMA nepvoa, u

6) He noBeye OT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE MHBECTULMOHHM CXEMU WNW HA Apyrute
NpeanpusiTUa 3a KOMEKTUBHO MHBECTMpaHe, YMeTo npuaobuBaHe ce npeasukaa Aa Ce U3BbpLlunM, Morat
CbrNacHO yypeauTenHuTe UM akToBe unu npasunata uMm aa 6baaT MHBECTMpaHM 06O B AS/I0BE Ha Apyru
KONEKTUBHN MHBECTULMOHHWN CXEMU UK B APYrY NPeanpusaTus 3a KONEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeaUTHU WHCTUTYUWUU, AEHOMUHUPAHW B €BpO, MIaTMMK NPW MOUCKBAHE WX, 3@ KOUTO
CbLLECTBYBa NpaBoTO Aa 6baaT M3TErneHn no BCIKO BpeMe, U C AaTa A0 Nagex He nosedye oT 12 Meceua;
KpeauTHUTE MHCTUTYUMM B TpeTa AbpxasBa Tpsabsa Aa cna3saT npaBuna M Aa ca 0b6ekT Ha Haa30p, KOMTO
KomncmaTta no npeanoxeHve Ha 3aMeCcTHUK-NpeaceaTesns CMATa 3a €KBUMBAJIEHTEH Ha TO3M CbIlacHO
NpaBoTO Ha EBponenckus cbtos;

1.7. pepvBaTMBHU (DUHAHCOBU WHCTPYMEHTW, BK/IIOYUTENIHO EKBMBANIEHTHM HA TAX WHCTPYMEHTH,
3ab/HKEHUSTA MO KOMTO MoraT Aa 6bAaT M3Mb/HEHM Ype3 NapyyHO NallaHe, TbpryBaHW Ha perynvpaHu
nasapunoT. 1.1 -1.3;

1.8. pAepvBaTMBHU (PMHAHCOBU WHCTPYMEHTWU, AEHOMUHWPAHW B €BPO, TbpryBaHW Ha M3BBLHOOPCOBU
nasapu, npu ycrnoBsue ye:
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a) 6a30BMTE UM aKTMBM Ca MHCTPYMEHTU Mo an. 1, hMHAHCOBM MHAEKCH, IMXBEHW MPOLIEHTW, BanyTa wUin
BaNyTHU KypCOBE;

6) HacpewHaTa CTpaHa Mo caenkaTa C Te3u AEePVBATMBHU (PUHAHCOBM WMHCTPYMEHTU € MHCTUTYLUS -
npeaMeT Ha npyaeHUManeH Hag3op, M OTroBaps Ha W3WCKBaHusi, opobpeHn oT Komucusita no
npeanoXxeHne Ha 3aMeCcTHUK-NpeaceaaTens;

B) ca 06eKT Ha HaaeXaHa W noanexalla Ha MNpoBepKa eXeAHEeBHA OLIEHKa W BbB BCEKM MOMEHT MO
nHMumMaTBa Ha ®POHAA moraT Aa 6bAaT NpoAdZieHU, NMMKBUAUPAHU WK 3aKpUTK Ype3 odCceToBa caenka
No cripaBeasiBa CTOMHOCT;

1.9. MHCTpPYMEHTM Ha napu4HMa nasap, AeHOMWHWPAHW B €BpPO, W3BbH Te3u, TbpryBaHW Ha perynupaH
nasap u nocodyenHn B § 1, 1. 6 ot AP Ha 3OKUCAIMKWU, ako Bbpxy eMucusita Unn eMuUTeHTa Ha Te3mn
WMHCTPYMEHTU Ce OCbLLECTBSBA HaA30p C Len 3almTta Ha UHBECTUTOPUTE UMK CrecTsIBaHuaTa 1 OTroBapsiT
Ha cnegHuTe yCnoBus:

a) EeMUTUPaHW WM rapaHTMpaHW ca OT LEHTPasHW, PervoHasHu WM MeCTHW opraHu B Peny6nuka
Bbnrapus unu B apyra AbpxxaBa YneHka, oT bbarapckaTta HapoaHa 6aHka, OT UeHTpanHa 6aHka Ha apyra
AbpXaBa uneHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponeiickus cbto3 unm oT EBponeickaTa
MHBECTMUMOHHA 6aHka, OT TpeTa AbpXaBa, a B CilyyvyauTe Ha deaepanHa Abpxasa - OT €4MH OT
yneHoBeTe Ha defepanHaTa AbpxaBa, OT NybnyHa MexayHapoaHa OpraHu3aums, B KOSTO YiieHyBa MOHe
eAHa AbpXXaBa YneHKa;

6) M3gageHn ca OT EMUTEHT, YMSTO EMUCUSI LEHHU KHMXKA Ce TbpryBa Ha perynvpaH nasap no 7. 1.1 —
1.3.;

B) €MUTMPAHU WM rapaHTUpaHW Ca OT JiMLUe, BbpXy KOETO Ce OCbLUECTBSBa MNpyAeHUManeH Haasop
CbrNaCHO KpUTEpWUW, OMpeaesnieHn OT MpaBOTO Ha EBponeickusi Cbto3, UM OT Nnue, KOETO e 06eKT U
crna3Ba npaBwna, NPUETU OT CbOTBETHUSI KOMMETEHTEH OpraH, KOMTO Ca MOHEe TOJSIKOBa CTPOrk, KOSIKOTO ca
U3NCKBaHWsITa, OnpeaesneHn oT NpaBoTo Ha EBponeinckus cbios;

M) u3gageHn ca OT eMUTEHTU, pas3MyHM OT Te3u no bykem "a", "6" m "B", oTroBapswm Ha Kputepuu,
0a06peHn ot Komucusita Nno NpeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTupalum, Je:

aa) MHBECTUUMUTE B TE€3U WMHCTPYMEHTM ca O6eKT Ha 3awmuTa Ha WHBECTUTOPUTE, €KBMBASIeHTHa Ha
3alumMTaTa, Ha KoSTo noanexar nHeectuummTe no 6ykeun "a", "6" n "B";

66) eMUTEHTBLT € ApYXXEeCTBO, YMMTO KanuTan M pe3epBM Ca B pasMep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs WM MnybnvkyBa roAvlIHM (DUHAHCOBU OTYETM B
CbOTBeTCTBME C YeTBbpTa AvpekTuBa Ha CbeeTa oT 25 tonmn 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
bykBa "x" oT [loroBopa OTHOCHO TFOAMLIHWUTE CYETOBOAHM OTYETW Ha HSAKOM BUAOBE [ApYXecTBa
(78/660/ENO) unu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickus napnameHT 1 Ha CbBeTa oT 19 tonm
2002 r. 3a npunaraHeTo Ha MexayHapoaHWUTE CYETOBOAHM CTAHAAPTU, U e Nnue, KOeTo nHaHcMpa rpyna
OT APYXeCTBa, B KOATO Y4acTBAT €4HO WX HSIKOMKO APYXEeCTBa, NPWETU 3a TbpProBusi Ha perynnpaH
nasap, Wi nuue, Koeto hmHaHCcMpa ApYXeCTBa 3a CEKIOpUTMU3aumMs, Bb3Non3Balim ce oT 6aHKoBa MHUS
3a OCUrypsiBaHe Ha SIMKBUAHOCT.

2. [pyxecTtBOTO, 3a cMeTka Ha ®OHJA, Moxe fa mHBecTMpa He noseye OT 10 Ha CTO OT aKTMBUTE Ha
OOHLA B npexBbpfiseMU LEHHM KHMXKA WU MHCTPYMEHTW Ha MapudHWs nasap, A€HOMUHMPAHW B €BpO,
M3BBLH TE3N MO T. 1.

3. ®OHODBT He Moxe aa npuaobusa LeHHM (bnaropoaHn) MeTanu u cepTuduKaT BbpXy TSX.

4. YnpaBnsiBawoTO APYXXeCTBO He MOXe Aa WMHBECTMpa noseye OT 5 Ha CTo OT aktmeuTe Ha ®OHJA B
NPEXBbPSEMUN LEHHU KHKA UN B MHCTPYMEHTU Ha Mapu4HUs nasap AEHOMWHWPaHW B €BPO, U3JaneHu
OT €[lHO Nuue.

5. YnpaensBawoTo ApY>XeCTBO He MOXe Aa uHBecTupa noseye oT 20 Ha cTo oT aktueute Ha POHA BLB
B/IOroBe, AEHOMWHWPAHWN B €BpO, eaHo nuue no T. 1.6.
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6. PuckoBaTa ekcno3numa Ha ®OHA KbM HacpelwHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHU
AEPVBAaTUBHM (DMHAHCOBM MHCTPYMEHTM He MoXe pAa Haasuwasa 10 Ha CTO OT aKTMBMTE, KOrato
HacpelyHaTa CTpaHa € KpeAMTHa MHCTUTYums no T. 1.6., a B OCTaHanuTe ciyyau - 5 Ha CTo OT akTuBuTe.

7. YnpaBnsBawoToO [APYXKECTBO Moxe Aa uHBectMpa Ao 10 Ha cto oT aktmeute Ha OOHOA B
NPeXBbPNSEMU LIEHHU KHUXKA WIN B MHCTPYMEHTWU Ha NapuyHusa nasap, AeHOMWHWPAHU B €BpO,uU3aafeHu
OT €AHO NMUE, CaMOo Npu yCroBMUe Ye oblaTta CTOMHOCT Ha MHBECTMLMUTE B NiMLATA, BbB BCAKO OT KOMTO
®OHJA vHBecTupa noBe4ve OT 5 Ha CTO OT CBOMUTE aKTMBM, He HaaBuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHu4eHneTo Mo M3peyeHne NbpBO He Ce rnpusara OTHOCHO B/IOrOBETE B KPeAUTHU MHCTUTYLUN, BbPXY
KOUTO Ce OCbluecTBsiBa NpyAeHUManeH Haa30p, KakTo U KbM CAeNKUTe C M3BbHOOPCOBO TbpryBaHu
AEpVBAaTUBHM (PUHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHuyeHusita No T. 4 - 6 oblaTta CTOMHOCT Ha MHBeCTMUMMTE Ha ®OHZA B npexBbpisemMu
LEHHM KHMXXA WM MHCTPYMEHTM Ha MApu4yHMS Nasap, AEHOMWHUPAHW B €BPO, M34aAeHW OT e4HO fuvue,
B/IOrOBETE NPW TOBA SIMLE, KAaKTO M eKCNOo3ULMSTA KbM CbLIOTO NMLE, Bb3HMKHANA B pe3yNnTaT Ha CAENKK C
n3B8bHOOPCOBO TbpPryBaHW AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT
aKTUBUTE My.

9. YnpaBnaBallOTO APYXEeCTBO MOXe Aa wuHeBectMpa A0 35 Ha crto or aktueute Ha OOHOA B
NPexXBbPASEMUN LIEHHN KHMXKA U MHCTPYMEHTWU Ha NapuyHUS nasap, u3gafeHun OT eHO Ninue, ako LeHHUTE
KHWXXA M MHCTPYMEHTUTE Ha MapyyHMS Na3ap ca M3dafeHu unu rapaHTupaHdu ot Penybnuka bbnrapus, ot
Apyra AbpXXaBa YfieHKa, OT TEXHW pernoHasHu UM MeCTHU OpraHu, OT TpeTa AbpXasa unn oT nybnuyHa
MeXAyHapo4Ha OpraHM3aumns, B KOSITO YSleHyBa NOHE eiHa Abp)KaBa Yf1eHKa.

10. lNpexBbpngemMmnTe LeHHU KHMXKa U MHCTPYMEHTUTE Ha NapuyHUA nasap rno T. 9 He ce B3eMaT npeasua
3a uenuTe Ha orpaHn4yeHMeTo nNo T. 7.

11. /IHBECTUUMOHHMTE OrpaHNYeHust Mo T. 4 - 9 He MoraT da 6baaT KOM6UHMpaHW. OblaTta CTOMHOCT Ha
nHBectMumnte Ha OOHIA B npexBbpnsgeMn LEHHU KHWXA WM MHCTPYMEHTU Ha MapudHus nasap,
[EHOMWHMPAHU B €BpO, M34aAeHN OT eAHO fvue, BAOroBeTe Npy TOBaA /MLUE, KAKTO M eKCno3numaTa KbM
CbLUOTO NMLe, Bb3HWKHANA B pe3ynTaT Ha CAeNKK C AepUBaTUBHU (PUHAHCOBM MHCTPYMEHTU CbrnacHo T. 4
- 9, He MOXe Aa HaaBuwaea 35 Ha cTo oT akTnBuTe Ha ®OHA.

12. [pyxecTBaTa, BK/OYEHM KbM e€fHa rpyna 3a uenute Ha CbCTaBsiHE Ha KoHconuaupaH (hVMHaHCOB
OTYET CblNacHO NpU3HaTUTE CYETOBOAHM CTaHAAPTW, Ce pas3rneXaaTt KaTo edHo nuue npu npuaaraHe Ha
orpaHuyeHuaTano 7. 4 - 11.

13. ObwaTa CTOMHOCT Ha MHBECTULIMMTE B MPEXBBLPSISIEMU LIEHHN KHUXA WS MHCTPYMEHTU HA MapuyHus
nasap, A€HOMWHUPAHN B €BPO, EMUTUPAHN OT ApYy)XecTBaTa B efHa rpyna, He Moxe aa Haasuwaea 20 Ha
CTO OT CTOMHOCTTa Ha aktuBuTe Ha ®OH/A.

14. OOHAODbLT Moxe Aa mHBecTMpa A0 25 Ha CTO OT aKkTMBUTe cu B obnurauuu, usgageHn OT KpeauTHa
MHCTUTYUMNS CbC Cefanvile B AbpXXaBa YIeHKa, KOATO MOAMEXM Ha CreumaneH Haa3op C uen 3awmrta Ha
nputexarenute Ha obnuraumm, BKIOYMTENHO Ha W3WCKBAHETO HabpaHuTe OT emucuata obnuvraumm
cpeactsa Aa 6baaT WMHBECTMPaHM B aKTUMBM, KOUTO MNpe3 uenus nepuog Ha emucusTa ocurypsisat
MOKPUTUE HA MPETEHLMUTE BbB BpPb3Ka C OBMMrauMmMTeE M KOUTO B C/lydall Ha HECLCTOSITENHOCT Ha
eMUTeHTa Aa 6baaT M3NoN3BaHM NPUOPUTETHO 3a U3N/allaHe Ha 3a4b/DKEHUSTA KbM NMputexaTenuTe Ha
obnuraunn. OblaTta CTOMHOCT Ha MHBECTULMUTE MO M3PEeYeHMne MbPBO, HAAXBBLPASLLM OrpaHUYEHNETO MO
T. 4 33 eKCcrno3vuun KbM eauH eMUTEHT, He Moxe aa Haaxebpns 80 Ha cto oT aktmsute Ha GOHA.
ObnuraumnTe, M3gageHn OT KpeauTHU MHCTUTYUMM CbC Ceaanuiue B AbpyKaBa YfeHKa, KOUTO OTroBapsT
Ha WU3MCKBAHMSATA MO M3peyeHne NMbpBo, ce Ny6nnKyBaT Ha CcTpaHuLaTa Ha EBponeiickaTta koMucus.

15. YnpaBngeawoTo Apy>XecTBO MoXe Aa MHBeCTUpa He nosede oT 10 Ha CTo OT akTmMeBuTe Ha ®OHLA B
ASN0OBETE Ha €4HO WU CblUOo NpeanpusaTMe 3a KOMEKTUBHO WHBeCcTUpaHe no T. 1.5., unMuto aktmeu u
WMHBECTULMN Ca AEHOMUHUPAHWN B €BPO, HE3ABMCMMO [anun € CbC cefarnvile B AbpXKaBa YfieHKa Un He.
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16. O6WHAT pa3Mep Ha MHBECTMUMMTE B AANI0BE HA NPeanpUsSTUS 3a KONEKTUBHO MHBECTUPAHE, YMUTO
aKTVBU U UHBECTMLMKN Ca AEHOMWHUPAHU B €Bpo, pa3nunyHu ot ®OHAA, He mMoxe Aa Hagsuwasa 10 Ha
CTO OT aKTUBUTE MY.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumute 6e3 NpaBo Ha rnac, U3hafieHn oT eaHO NuLE;

2. [eceT Ha CTO OT obnuraummTe UNn Apyru AbAroBU LUEHHU KHWXA, U3AafeHn OT eiHO NMUE;

3. OBajeceT M MeT Ha CTO OT AA/I0BETEe Ha efHa KONMEeKTMBHA WHBECTUMUMOHHA CXemMa Win Apyro
npeanpusaTMe 3a KOMEKTUBHO WHBECTUPaHEe, KOETO OTroBaps Ha WM3WUCKBaHWATA Ha un. 4, an. 1 ot
34KNANMKN;

4. feceT Ha CTO OT MHCTPYMEHTUTE HA MapU4YHUA Nasap, U3LafaeHU OT e4HO Nuue.

18. OrpaHnyeHuaTa NoO TO3M YSIeH He ce npwiaraTt, Korato YNpasnsaBawoToO APYXKECTBO YNpaXHsBa 3a
cMeTka Ha ®OHJA npaBa Ha 3anucBaHe, NPOU3TUYALLM OT MPEXBBLPASEMU LEHHU KHMXKA U UHCTPYMEHTH
Ha NapuyHWsa nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. lNMpn HapyweHne Ha MHBECTULMOHHUTE OrpaHUYeHns rno NpUYMHN U3BbH KOHTPOJSIa Ha YNpaBnsaBawoTo
APY)XECTBO WM B pe3ynTaT Ha YNpaKHABaHe npaBa Ha 3arnucBaHe, YNpasisBalOTO APYXECTBO
NMPUOPUTETHO, HO HE MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE HA HApYyLWEHWETO, 4Ype3 CAenku 3a
npogaxba npusexaa aktmeute Ha POHLAA B CLOTBETCTBME C WHBECTULMOHHUTE OrpaHU4YeHusl, KaTo
OTYUTa MHTEPECUTE Ha NpUTeXaTenuTe Ha Aanose. B Te3n ciyyan YNpaBnsaBalloTo APY>XECTBO € ASTbXHO
B 7-AHEBEH CPOK OT M3BbPLIBAHE HA HApPYWEHWETO [a YBEAOMW KOMUCUATA, KaTo MpeaocTasu
NHhOPMaUMs 3a NPUYNHUTE 3@ Bb3HMKBAHETO My U 3a NpeanpueTuTe MEPKN 3a OTCTPAHSABAHETO MY.

20. ObLwaTa CTOMHOCT Ha ekcno3uumsita Ha POHA, cBbp3aHa C AepUBATUBHU UHCTPYMEHTWN, HE MOXE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha aKTUBKTE MY.

21. ®OHObT MOXe paa MHBECTMpa B [AepyBaTMBHUM (DMHAHCOBM WHCTPYMEHTUM MpuU ChassBaHe Ha
orpaHuyeHusitTa no T. 11 - 13 n npu ycnosme ve ekcnosnumsTa KbM 6a3oBuTe akTMBM 06O HE HAaAXBbPNS
WHBECTULMOHHUTE OrpaHnMyeHmns no T. 4- 13.

22.1. Korato ®OHADBT nHBecTMpa B AepnBaTUBHN DUHAHCOBU MHCTPYMEHTH, 6a3npaHn Ha MHAEKCH, Te3n
MHCTPYMEHTWN He ce KOMBUHWMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnuYeHns no 1. 4- 13.

22.1. KoraTo nNpexBbpisieMn LUEHHW KHUXA WU MHCTPYMEHTW Ha MapuUyHWS Mna3ap CbAbpXXaT BrpageH
[lepBaTUBEH WHCTPYMeHT, ekcrio3vumata Ha OOHIOA KbM TO3M AepuBaTUBEH WHCTPYMEHT Ce B3eMma
npeasua Npy U34MCNSBaHETO Ha oblaTa ekcrno3vums no T. 20.

[Apyrv orpaHMyeHns Ha MHBECTULUMOHHATA AEeWHOCT

23. YnpaBnsBalloTo APYXECTBO He Moxe Aa npuaobusa 3a cMeTka Ha ®OHA akumm € npaBo Ha rnac Ha
€[INH EMUTEHT, KOUTO HBr1xa My NO3BOIMAN [a YNPaXKHSBA 3HAYUTENHO B/IUSIHUE BbPXY EMUTEHT.

24.1. YnpaBnaBalloTO ApPYXecTBO M baHkaTa—aenosuTap, KoraTo AencTBa 3a cMeTka Ha ®OHJA, He
MoraT [ia NpeaoCTaBaT 3aeMu Unun Aa 6baaT rapaHTv Ha TpeTu nuua.

24.2. He3aBMCUMMO OT OrpaHuyeHusaTa no T. 24.1., YNpaBnsBalwoTO APY>XeCTBO M baHkaTa—aeno3utap
MoraT Aa npuaobveaT MPeXBLbPASIEMU LIEHHU KHUXA, WHCTPYMEHTW Ha NapuyHus nasap wnv apyru
(vHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyanTe koraTo CTOMHOCTT@ UM He € Hamb/HO
n3nnartexa.

24.3. YnpaBnsiBaloTO ApPYXecTBO U baHkaTa - aeno3wuTtap, KoraTo M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT fa CKAYBAT [AOrOBOP 3@ KbCUM MNPOAAXKOM Ha NPExXBbprsieMM LEHHW KHWXKA,
MHCTPYMEHTW Ha NapuvyHMs nasap Wam Ha Apyry dUHAHCOBKU MHCTpyYMeHTn no 1.5, 1.7, 1.8 n 1.9.

25. YnpaBnsiBaLloTo ApPYXecTBO U baHkaTa - Aeno3uTap, Korato AencTBaT 3a cMeTka Ha ®POHJA He moraT
[a nonseaT 3aeMu, OCBEH B C/ly4yanTe 1 NMpu cnaseaHe Ha usnckeaHuata Ha 34AKUCAMKN.
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2.14, NMpaBuna 3a oueHKa Ha aKTUBUTE

1. HetHata cTtoiHoCT Ha aktmBuTe Ha ®OHJA ce onpenenst Bcekn paboTeH AeH OT ceaMMuaTa, KaTo
BKJIIOYBA CTOMHOCTTa Ha BCUYKM npuTexxaBaHu oT ®OH/A akTMBM M nacuBu no 6anaHc 3a AeHs, 3a KOMTO
ce OTHaca oueHkata. AKO [adeH AeH € 06sBeH oduuManHo 3a HepaboTeH, W34YNCNABAHETO Ha
€MMCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha ASNIOBETE CEe U3BbPLUBA Ha MbpBUS ClieaBaLy,
paboTeH aeH.

2. MNpy U3YNCNABAHETO HA HETHaTa CTOMHOCT Ha aKTMBWUTE CEe W3MOM3Ba eAMHHa WM nocreaoBaTenHa
CUCTEMA 3@ OLEHsIBAHE, KaTO Ce OTYMTAT CbOTBETHUTE Pasxoau, CBbp3aHM C AEMHOCTTa Nno npoaaxba u
0obpaTHO M3KyrnyBaHe Ha ASN0BE, BKIYUTENHO Bb3HarpaxaeHusita Ha YnpaBnsiBalloToO APYXKeCTBO M
baHkaTa-geno3uTap, KakTto 1 Apyru pasxoam, ako Takmea 6baaT npeasuaeHu.

3. HeTHaTa cToiHOCT Ha aktuBuTe Ha ®OHUA e paBHa Ha cymMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
akTMBM Ha ®OH/A, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM  nacueu. HeTHaTta
CTOMHOCT Ha aKTMBWTE Ha €AMH As/1 € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMUTE, pa3aesieHa Ha 6posi Ha
asnoete Ha ®OHAA B obpalleHue. banaHcoBaTa CTOMHOCT Ha aKTMBUTE W MACMBUTE Ce Onpeaens
CbobpasHo opobpeHn oT Komucusita 3a ¢puHaHCcoB Haps3op [lpaBuna 3a oueHka Ha nopTdenna u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A

4. OueHkaTa Ha aktusute Ha ®OHA ce u3BbpLUBA NPU MbpBOHAYanHO npuaobusaHe (Mpu3HaBaHe) — Mo
LueHa Ha npuaobusaHe. lMocneasawarta oueHka Ha akTueute Ha ®OHJA ce u3BbLpLIBA EXEAHEBHO MO
CrnpaBeavBa CTOMHOCT.

5. Nocneapalla oueHKa Ha PUHAHCOBUTE MHCTPYMeHTN Ha ®OHA, AeHOMUHMPaHW B €BPO, Ce U3BbPLLBA,
No crnpaBeaMBa CTOMHOCT, B C/lydalt, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo crneasa:

5.1. Ha AbpXXaBHUTE LIEHHM KHUXA M MHCTPYMEHTW Ha MapuyHKUsS nasap, eMutupaHu oT Penybnuka
Bbnrapus, ThpryBaHu Ha MecTa 3a TbproBus Npu akTUBEH Ma3ap B CTpaHaTa, Cce U3BbpLUBa Bb3 OCHOBA Ha
cpeaHOApUTMETUYHA OT LeHuTe ,Kynyea” npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTteH aeH, obsiBeHn
OT He MOo-Mafiko OT JBaMa MbpPBMYHU AWTBPU HA ObPXKABHU LIEHHU KHMXKA, CbrNacHO AENCTBaLLuS
HOpPMaTMBEH aKT, ypexaall ycnoBuaTa U peaa 3a eMuTupaHe, npuaobveaHe n n3nnawaHe Ha 6e3HannyHmu
AbpPXaBHM LEHHM KHMXa. B cnydald, ye LeHaTa e M3umcneHa Ha OCHOBaTa Ha NpeacTaBeHu GpyTHU LieHM
OT MbpPBUYHUTE OWBPKU, TS Ce U3MOM3Ba MPSAKO 3a npeoueHka. lMpu ycnosue, ye LeHaTa e 4Yucra, Ha
OCHOBaTa Ha /IMXBEHUTE XapaKTEPUCTMKM MO NEPUOAUYHOCT U pPaBHULLE Ha NIMXBEHUTE KYMOHW, TS ce
npeobpasyea B b6pyTHa M Cneq ToBa Ce M3NOA3Ba 3a MNpeoueHka. MNpy HEBB3MOXHOCT Aa Ce MpUoXu
HacTosllaTa TOYKa 3a AEHS, 3a KOWTO Ce OTHACs OueHKaTa, 3a Noc/eaBalla OueHKa Ce npwunara Han-
6113K0 yCTaHoBeHaTa MO peda Ha Ta3n TOYKa ChnpaBeanvBa LeHa B paMkuTe Ha 30-AHEBHMS nepuoa,
npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA OLiEHKaTa. .

5.2. Ha u3gageHute oT Penybnunka Bbarapus LUEHHW KHWXA M MHCTPYMEHTU Ha napuyHus nasap,
KaKTO M Ha mM3gagaeHuTe OT Apyra AbpXXaBa YieHKa LEHHW KHMXA M MHCTPYMEHTW Ha MapuyHWs nasap,
TbpryBaHM Ha MecTa 3a TbProBus NPV akTUBEH na3ap B 4Yy>XbuHa ce M3BbPLUBA :

a) No ueHa "kynyBa" npv 3aTBapsiHe Ha Nas3apa KbM AeHsl, 3a KOWTO Ce OTHAcs OLieHKaTa, 0bsiBeHa B
€NeKTPOHHa cMcTeMa 3a LieHoBa MHdopMauus;

6) B Cny4yal ye Yy>KAECTPaHHUST nasap He paboTu B AEHS KbM KOMTO Ce M3BbpLUBA OLIEHKATa - MO
LeHa "Kynyea" npu 3aTBapsiHe Ha Na3apa 3a nocnegHuns paboTteH aeH, obsiBeHa B eN1eKTPOHHA cuMcTeMa 3a
LieHoBa MHbopMauums.

B) B C/ly4Yail, Ye LieHaTa e U3YMCTIeHa Ha OCHOBaTa Ha T. @) U 6) e 6pyTHa, Ta ce 13non3ea NpsKo 3a
npeoueHka. [py ycnosme, 4e LeHaTa € 4ucTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTepuUCTUKM Mo
NepPUOANYHOCT M pPaBHULLE Ha NMXBEHUTE KYMOHU, TS ce npeobpasyBa B 6pyTHa 1 cnep ToBa ce U3nonssa
3a npeoueHka.

5.3. Ha 6bArapckyM M 4yXkaecTpaHHW akuuMu M npasa, AOMNYCHATW A0 WM TbpPryBaHW Ha aKTUBEH
perynupaH nasap B Penybnuvka bbnrapus - no cpegHonpeTerfieHaTa LeHa Ha CKIKYeHUTe C TIX CAENKM 3a
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[EHS,, KbM KOWTO Ce WM3BbpLIBA OLEHKaTa, obsBeHa 4pe3 cucTemaTa 3a TbproBusi uaM B 60pcoBus
OloNeTrH, ako 06eMbT Ha CKIIIOYEHUTE C TAX CAEKMU 3a TO3M [eH € He no-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHATa eMUCKs.

Q) aKO He MOXe Aa Ce onpeaenu LeHa no peaa Ha T. 3, LeHaTa Ha akumMuTe, CbOTBETHO Ha NpaBaTa,
ce onpeaens KaTo cpeAHOApUTMETUYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOpbYKMTE, KOUTO Ca BanvMAaHM
KbM MOMEHTa Ha 3aTBapsiHE Ha perynvMpaHvus nasap B [€eHsl, KbM KOMTO Ce M3BbplUBa OLIEHKaTa W
cpegHorpeTerneHaTa LeHa Ha CKIlOYEHNUTE CbC CbOTBETHUTE (PMHAHCOBU MHCTPYMEHTU CAESKM 3a CbLUums
AeH. LleHaTa ce onpeaens no To3u pea caMo B Cly4al, Ye UMa CKIOYEHW CAENKU U NOAAAEHM MOPBbYUKM C
ueHa "kynysa".

6) ako He MOXe Aa ce npunoxu 6ykea ,a",, UeHaTa Ha akuuuTe, CbLOTBETHO Ha npasaTa e
CpefHonpeTerneHaTa LeHa Ha CKTIOYEHNTE C TAX CAESKM 3a Han-6nmnskus aeH npes nocneaHus 30-aHeBeH
Nepuoa NpeaxoXaall, [AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKATa, 3@ KOWTO MMa CKIOYEHM caenku. B
cnyyain, ye B npeaxoaHus 30-AHEBEH NEPUOA € U3BbPLLBAHO YBEIMYEHUE HA KanuTana Win pasaensHe Ha
aKuumMTe Ha eMuTeHTa uan e 0b65BeHO M3NMawaHeTo Ha AMBWAEHT, CpeaHornpeTernieHata LUeHa Mo
M3peyeHne MbpBO Ce KOPUrmpa CbC CbOTHOLIEHWETO Ha YBENMYEHMEe Ha KanuTana, CbOTBETHO Ha
pasdensHe Ha akuMUTE WKW pa3Mepa Ha AMBWAEHTA, aKo Hal-6nm3kua aeH npe3 nocneaHus 30-AHEBeH
nepuoa, Npeaxoxaall AeHs, KbM KOUTO Ce M3BbpLUBa OLIEHKAaTa, 3a KOMTO MMa CKJTIOYEHN CAENKMN e npeaun
AEHSI, CNeA KOMTO NMPUTEXATENUTE Ha akuuM HAMaT MpaBO Aa y4acTBaT B YBENMYEHWETO Ha KanuTana,
CbOTBETHO AEHS Ha pa3densiHETO WM AEHSs, OT KOMTO MPUTEXATENUTE Ha aKUMM HAMAT MpaBO Ha
AVBUAEHT.

5.4. Ha pgsnoBe Ha KONEKTUBHU WHBECTUUMOHHM cxemu no un. 38, an. 1, 1. 5 ot 34KUCAMKNA,
BKJTIOYUTENHO B C/llydauTe Ha BPEMEHHO CriMpaHe Ha 0bpaTHOTO M3KyryBaHe, ce U3BbpLiBa N0 nocieaHaTa
obsiBeHa LieHa Ha 06paTHO M3KynyBaHe.

5.5. Ha aepvBaTMBHU (PMHAHCOBU MHCTPYMEHTM B CTpaHaTa - Nno peda Ha T. 5.3.

5.6. Ha 6barapckm u 4yxgectpaHHu obnuraumm u apyrm OpMM Ha AbAFOBM LEHHM KHWXA,
[OMNYyCHaTU OO0 WM TbpryBaHW Ha aKTMBeH perynupaH nas3ap B Penybnuka bBbarapysa - no
CpefHonpeTerneHaTa UeHa Ha CKIKYEHUTE C TAX CAENKM 3a paboTHUS AeH, KbM KOWTO Ce W3BbPLIBA
oueHKkaTa, 0bsiBeHa Ype3 cucTemaTa 3a Tbprosusl nm B 60pcoBust 610NeTHH, ako 06eMbT Ha CKOYEHUTE C
TAX CAENKKU 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT obema Ha CboTBETHATa EMUCHS.

AKO He MOXe da Ce onpegenu LeHa no peda Ha T.5.6., nocneasawa oueHka Ha obnurauum ce
M3BbPLIBA MO CpeaHOMpeTerifeHaTa LeHa Ha CKYEHUTE C TAX CAENKW 3a Hau-6nmskust aeH npes
nocnegHus 30-AHEBEH nepuoa NpeaxoXaall AeHsl, KbM KOWTO Ce M3BbPLUBA OLEHKaTa, 3a KOWTO MMa
CKJIIOYEHN CAENKM.

5.7. Ha 6bnArapckm M 4YyXXAeCTpaHHU NPEXBbpIIEMN LEHHU KHUXA M MHCTPYMEHTU Ha MapuyHus
nasap, AONyCHaTW A0 MW TbpPryBaHM Ha (yHKUMOHMpALUM PeaoBHO, NPU3HATM M Ny6AMYHO AOCTLMHM
perynvmpaHu nasapu B 4y>buHa:

a) Mo nocneaHa LieHa Ha CKOYEHA C TAX CAeNKa Ha CbOTBETHUS Nasap B AEHS, KbM KOMTO ce
M3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXXHOCT Aa Ce NPUIoXKN HAUMHDBT 3a OLeHKa No bykea "a" oueHkaTa ce u3BbpLuBa Mo
LieHa "KkynyBa" npv 3aTBapsiHE Ha Mas3apa B A€Hs, KbM KOWTO Ce M3BbPLUBA OLieHKaTa, 0bsiBeHa B
eNeKTPOHHa cMCTeMa 3a LieHoBa MHMOpMaLUs Ha LEeHHU KHUXa;

B) NPY HEBB3MOXHOCT A Ce NPWUIOXKN HAaYMHBT 3a oLeHKa no bykea "6" oueHkaTa ce U3BbpLUBaA MO
nocneaHa LeHa Ha CKtoYeHa C TaxX caenka B paMkuTe Ha nocnegHus 30-gHeBeH nepuog, npeaxoxaally
[IEHS1, KbM KOMTO Ce M3BbPLIBA OLEHKATa;

5.8. Ha aepuBaTMBHM (PUHAHCOBU MHCTPYMEHTU C 6a30B aKTMB LIEHHWM KHWXa, AOMYyCHATU A0 WK
TbpryBaHM Ha (QYHKUMOHMpAWWM pefoBHO, Mpu3HATU U Ny6ANMYHO AOCTBLMHU perynnpaHn nasapu B
Yy>kbrHa, ce n3BbpLUBA CbrMacHo T. 5.7.
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6. B cnyyanTte, KoraTo He ce nNpoBeXaa TbProBus Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHW unu
KoraTo AageHn WHAHCOBUM MHCTPYMEHTM, AEHOMUMHMPAHU B €BPO, Ca BPEMEHHO CMpeHu OT TbproBus, 3a
nocneBalla oueHKa Ha LUEeHHUTE KHWKA, MPUETH 3a TbProBus Ha perynvpaHd nasap, ce npueMa oueHKara,
BanMAHa 3a [AeHs Ha rnocnefHata TbproBCKa CEeCcUss KbM AaTa, 3a KOATO Ce OTHAcA oueHkarta. [pwu
nocneagalla oueHka Ha obnuraumm no pefa Ha M3peyeHue MbpBO Ce OTYMTA WM HaTpynaHaTa JIMxXeBa 3a
CbOTBETHUTE OHW.
7. MNpaBnnoTo rno T. 6 He ce Npwnara, KOraTo Ha perynupaHvs nasap He ce npoBexXaaT TbProBCKU Cecun
3a noseye OT 5 paboTHu AHW.
8. NpaBunoTo no T. 6 ce npunara u B C/ly4anTe, KOraTo Ha perynvMpaH nasap He ce npoBexaa TbproBcka
cecust Nopaan HepaboTeH B CbOTBETHaTa CTpaHa AeH, KOMTo e paboTeH B Penybnuka bvnrapums.
9. LleHHuTe KHMxa M (UHAHCOBM WMHCTPYMEHTW, AEHOMWHMPaHW B €BPO, 3a KOUTO He Moxe Aa 6bae
onpezeneHa CrnpaBeasiMBa CTOMHOCT Mo peaa Ha T. 5.1-5.8., KaKTO M TakuMBa, KOWTO He ca MpUETH 3a
TbProBUSi Ha perynMpaHy nasapuv, Ce OueHsIBaT MO CrpaBeAnMBa CTOMHOCT, M34YMCNEHA CbrMacHO
NpUHUMNUTE U MeToauTe, onpeaeneHn U noapobHO onucaHn B ogobpennTe oT Komucusita 3a ¢mMHaHCOB
Haa3op MpaBuna 3a oueHKa Ha nopTdeina n onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha OOHA.
10. Bnorosete B 6aHKK, NapuTe Ha Kaca, NapuyHUTE CPeACcTBa MO pasniallaTesTHU CMETKU U
KpaTKOCPOYHMTE B3EMaHUS CE OLIEHSBAT KbM [EHS 3@ KOMTO Ce OTHAcCs OUEHKaTa, KaKTo creaBa:

1. CpOYHWTE BNOrOBE - MO HOMUHANHATa UM CTOMHOCT;

2. NapuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CpoYHMTE BIOroOBE - N0 HOMUHAJTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHusl 6e3 onpeaeneH NMXBEH NPOLEHT UM AOXOA - MO cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH NIMXBEH MPOLIEHT MM A0XOA - N0 ce6ECTOMHOCT.
11. MocneaBalla oueHKa Ha MHCTPYMEHTUTE Ha napu4yHus rnasap, AeHOMUWHUPaHW B €BpO, AO0MYCHaTU [0
NN TbpPryBaHW Ha perynnpaH nasap, ce onpenens cbrnacHo T.5.7. Mpn HEBB3MOXKHOCT Aa ce MpuioXart
5.7. oueHeHaTa CTOMHOCT ce onpefenst CbrMacHO MPUHUMIWUTE M METOAWUTE, OMpeaeNneHn M MoapobHO
onucaHu B opobpeHute oT Komucusita 3a uHaHcoB Haasop lMpaBuna 3a oueHka Ha nopTdeina u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA.
12. ®uHaHCcOBUTE aKTMBM, AEHOMUHUPaHM B Yy)XXAECTpaHHa BasyTa, Ce npeu3ynucnssat B JIeBOBa
PaBHOCTOMHOCT, onpeAeneHa no LeHTpanHus Kypc Ha bbnarapckaTta HapoaHa 6aHka, BanvMaeH 3a [eHsl, 3a
KOMTO Ce OTHacs oueHKaTa.
13. Cro/iHOCTTa Ha NacuBUTE € paBHa Ha CymaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPAaTKOCPOYHUTE U
AbNArOCPOYHUTE 3aab/keHns no 6anaHca. 3aabmKkeHnsTa, AeHOMUHUPAHW BbB BanyTa, Ce U34nMCnaBaT rno
oduumanntms kypc Ha bHB, 06sBeH B AeHs, KbM KOMTO ce M3BbpLUBa oueHKaTa. OueHKka Ha nacueuTe ce
M3BbPLLBA B CLOTBETCTBME C MeXayHapoAHUTE CHETOBOAHN CTAHAAPTU U CYETOBOAHATA MOJIMTMKA Ha
OOHJA.

2.15. Pwuckos npocdpun Ha POHAA

PUCKBT, OTHacsW ce A0 MHBECTMpAHETO BbB (DMHAHCOBM aKTMBKM, € CblueCTBYBallaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPbLLIAEMOCT Ha [JafeHa WHBeCTUUMS Aa 6bAe pasnnyHa OT O4yakBaHaTa. B
obLonpreTus cyyYyar, PUCKBT € Bb3MOXHOCTTa Aa Ce peanu3upa 3aryba OT HSKOS UM AOpPU OT BCUYKM
HanpaBeHN MHBECTULINM.

NHBecTuTOpUTE M nputexaTtenute Ha asnose BbB ®OHLA cneasa Aa ca MHGOPMUMpaHU 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTMUMM B LIEHHW KHMXKa U (PMHAHCOBM aKTMBW, 3a Aa MoraT NIeCHO Aa onpeaensT
puUCKoBMA ¢y Npodun 1M aa B3eMaT UHBECTULMOHHM pelleHns Ha 6a3aTa Ha CBoUTE MHAMBUAYASHU LENu,
XOPW30OHT 3a MHBECTMpPaHe, OTOBHOCT 3a NoeMaHe Ha pUCK 1 ap.

BMCOKOTO HMBO Ha puCK npeanonara Bb3MOXHOCT 3a MO-BMCOKaTa A0XOAHOCT, 6e3 aa cbliecTByBa
rapaHums TakaBa Aa 6bae nocTurHarta.
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AktnBute Ha ®OHIA ce MHBECTUpPAT B KHMXA C HUCKO HMBO Ha PUCK M Ce NOAAbpXKa CTPYKTypa Ha
aKTMBUTE B MbJIHO CLOTBETCTBUE C OrpaHuMyeHusITa, HanoxeHn ot lMNpaBunata Ha ®OHOA, 3AKUCAOMKU un
NOA3aKOHOBUTE HOPMATMBHU aKTOBE MO MpuiaraHeTo my.
Mpn ocCbllecTBABaHE Ha AEMHOCTTa MO OpraHusvMpaHe W ynpaeneHne Ha OOH[A, YnpaenseawloTo
APYXEeCTBO Ce CTPEMM KbM 6anaHC MeXAy >XENaHMEeTO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLIAEMOCT W
CbOTBETHOTO HMBO Ha PUCK.
MopTdennbTt Ha OOHOA e u3NoXeH Ha XapaKTepHuTe crneumMduyHn puckoBe, NPOU3TMYALLM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3UCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOMTO € M3MoxeHa AelHoctta Ha ®OHA, Morat Aa 6baaT KaTeropusvMpaHu no ABa
Kputepus:

Y CuCcTeMaTUy4HM, CBbP3aHN C MakpodakTopuTe B MIKOHOMMKATa U

Y HecmucreMmaTnuHm (CneumduyHM) pUcKoBe, CBbp3aHn C (haKTopu, OTHACALM Cce A0 ApPYXeCTBa, B

UMUTO KHWXKA Ce MHBeCTMpaT cpeacreata Ha ®OHIA v [0 YnpasnsBalloTO ApPY>XeCTBO.

CucreMaTMYHM pUCKOBe
OCHOBHUTE CUCTEMATUYHU PUCKOBE, Ha KOMTO € M3NoXeHa aelHoctTa Ha ®OHJA, ca :

MaKpOMKOHOMMYECKN PUCK - BEPOATHOCTTA Aa bbae HapylleHa MakpOMKOHOMMYecKaTa CTabunHocT B
bbarapusi. MakpOMKOHOMUYECKK, CUTyaumsaTa B CTpaHaTa Ce XapakTepusupa Kato ctabunHa, n OCHOBHUTE
(bakTOpM 3a TOBa BK/IOYBAT: YNEHCTBOTO Ha Bbnrapus kbM EBponeickust Cbto3, HUCKUTE AaHbYHWU CTaBKM,
HUCKOTO CbOTHOLIEHMe abpxaseH abnr : bBIT.

®aKkTopyM C NOTEHUMANHO HEeraTMBHO Bb3AENCTBME BbPXY MaKpOMKOHOMMYEecKaTa CTabunHocT ca
6I0MKETHUAT AedUUMT, YBENNYABAHETO Ha 3a/TbXXHANOCTTa Ha AOMaKMHCTBaTa U GUpMUTE, HATUCKLT OT
pas/IMYHM CcouManHM rpynu 3a ps3KO yBeNMdaBaHe Ha 3annatute, craga Ha NpekuTe 4y>KAeCTpaHHW
NHBECTULNN.

MonnTnyeckn pmMck — Bb3MOXHOCTTA Bb3BPALLAEMOCTTa Ha MopTdenna OT LEHHM KHukXa Aa bbae
NOBMSHA OT NOSIUTUYECKN (PAKTOPW.
Monutuyeckata cuTyaums B bbnrapus ce oueHsBa kaTo ctabunHa. Ot 01.01.2007 r. gbpxasaTta CTasa
Mb/HONpaBeH 4feH Ha EBponeinckusi cbto3. KbM MOMEHTa Ha akTyanu3aums Ha Hactoswms lNpocnexT,
KPEAUTHUAT PeNTMHr Ha Bbnrapusi B MEeCTHa M 4yzaa BanyTa, € OonpedeneH oT MexXayHapoaHaTta
pENTUHIroBa areHumst S&P kaTo ,MHBCTULMOHEH" 1 € KaKTO cneaBa:

Y KpaTkocpouyeH: A-3 C NoNoXUTeNnHa nepcnekTmea.

Y [OvnrocpoyeH: BBB- ¢ nonoxxurtenHa nepcnektmea.
B nocneaHute roaMHun Bbarapusi ce xapaktepusupa ¢ GyHKUMOHMPALLA Na3apHa MKOHOMUKA M MOMUTUKA,
HacbpyaBalla nHeBecTuummTe.

AaHvyeH puck

KbM MOMeHTa Ha akTyanusupaHe Ha Hactoswms [lpocnekT nevanbata Ha ¢oHaa He ce obnara ¢
KOpnopaTMBeH AaHbK. onyyeHuTe OT MECTHU U YyXXAeCTpaHHU (U3NYECKN U IOpUAMYECKM NMua AOX0AM
OT CAENKN C aKuMM Ha UHBECTULIMOHHW APYXXECTBA, M3BbPLUEHW HA peryinpaH nasap Ha LUEeHHW KHUXA He
ce obnarat. CblyecTByBa pucK npedepeHumMmnTe 3a MHBECTUTOPUTE Aa OTrNagHarT.

Nugbnaynonern puck (“pycK Ha NOKynaTesnHaTa CnocobHOCT”) — pUCKLT AOXOAHOCTTA OT MHBECTULMUTE
fa 6bae nosnusaHa oT MHbNaUMoHHN (AednaumMoHHK) NpouecK, NpoTUYalLmM B MKOHOMMKATA.

lroanwHaTa nHdnaums 3a 2017 r. (aekemspu 2017 r. cnpsmo aekemspu 2016 r.), u3MepeHa ¢ MHAEKCa Ha
noTpebutenckute ueHu, e 2.8 %, KaTo HapacTBa C 2.7 NPOLEHTHM NyHKTa B cpaBHeHue ¢ 2016 roauHa. 3a
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nepmoaa 2000 - 2017 r. HaW-HWUCKaTa roamwHa MHbnaums (-1.6 %) e namepeHa npe3 2013 r., a Hau-
BucokaTta (12.5 %) - npe3 2007 roavHa.

BasnyreH pmck — Bb3MOXHOCTTA Bb3BPaLLAeEMOCTTa Ha MHBECTULIMOHHNA NopTdein aa 6bae NoBnvsiHa OT
NMPOMEHN B KYpPCOBETE HAa pas/iM4yHUTE BaNyTW, B KOUTO Ca U3JaJEHWN LEHHUTE KHWXA, CbAbpKaln ce B
MHBECTULIMOHHMS nopTdeiin.

YnpaBnsBeawoTo ApY>XeCcTBO MHBeCcTupa cpeactsata Ha ®OHIA B akTuBM, AeHOMUHUMpaHn B EBpo. [Jo
MOMEHTA, B KOMTO NEBbT € CTporo ¢uKcMpaH kbM EBpoOTO Mnv Bbnrapusi Bb3npueMe EBpOTO KaTo
NnapuyHa eaMHuLUa, HAMa [a CbLUeCTBYBa BaslyTEH PUCK 3@ eKCrO3NUMUTE B KOSITO M Aa € OT ABeTe BaslyTu.
YnpaBnsBawoTo APY>XeCTBO OrpaHuM4aBa BalyTHUA  PUCK  (XeMKMpaHe) B  CbOTBETCTBME C
WMHBECTULMOHHUTE OrpaHMYeHuns, HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JIluxBeH pHMCK — CBbp3aH C MPOMEHUTE B JIMXBEHWTE HMBA Ha Ma3apa, Ha KOMTO ce TbprysBaT
(p1HaAHCOBUTE AKTUBM.

JINXBEHUAT PUCK CE OTHACs OCHOBHO [0 Ab/AFOBMTE LEHHM KHMXa (0bnuraumm), 4Msito CTOMHOCT ce
NPOMEHs B CNeACTBME OT MpOMsSHATa Ha JIMXBEHWUTE HuBa. [py yBENMYEHWE Ha JIMXBEHUTE HMBA €
Bb3MOXHO Ma3sapHaTa CTOMHOCT Ha HanpaBeHUTE MHBECTULMM Aa Ce MOHWXW M [a He 6bae peannsnpaHa
NOTEeHUManHO no-aobpa AOXOAHOCT OT MHBECTUUMM C (UKCMpaHa MnO-BMCOKA Bb3BpbLiaeMocT. [lpu
MOHWMXXEHNE Ha NIMXBEHWUTE HMBA, MOXE Aa Ce O4akBa ToBa Aa 6bae KOMNEHCMpaHO OT HAPACTBAHETO Ha
CTOMHOCTTa Ha CaMWUTe aKTUBM.

YnpaBnsiBalwoTo APYXECTBO Ce CTPEMM [a MUHUMU3MPA JIMXBEHUS PUCK MbPBO, Ype3 MHBECTUpaHe B
KHWKa, n3gageHn oT ctabunHu BbB (DMHAHCOBO OTHOLUEHWE EMUTEHTU M BTOPO, Ype3 ONTMMMU3aUMS Ha
noptdenna, T.e. YNpaBleHMe Ha CpoyvHaTa CTpykTypa (MaTypuTeTa) Ha WMHCTPYMEHTUTE, B KOMUTO
MHBECTMpA.

Mo-Manko € BMSIHMETO Ha JIMXBEHMSI PUCK BbpXy 4YacTTa OT MHBECTUMUMOHHMS NOpTdenn, cbabpKalla
KHMWKa 6e3 dukcnpaHa AOXOAHOCT (akuumn), Makap MNpPOMEHUTE B JIMXBEHWUTE HMBA Aa BAUSIST BbpXY
BCUYKWN UHBECTULMK, LOKOSIKOTO ANCKOHTOBUSAT NPOLEHT, N3MO0M3BaH 3a OLEeHKa Ha aKkTUBUTE, e CBbp3aH C
TSX.

lNMazapeH pHncKk — BL3MOXHOCTTA Mas3apHU BAVSHUSA Oa MNOBAUAAT HENpeasuaeHO BbpXy OYakBaHaTa
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsiMo 3HayeHWe 3a CbCTOSIHUETO M [OXOAHOCTTA Ha MHBECTMUMOHHMS nopTdenn Ha ®OHOA e
YyBCTBUTE/THOCTTA Ha OTAENHWUTE aKTUBM M NopTdenna KaTo LUsSI0 KbM ABWXKEHUSTA Ha Masapa, Ha KOWTO
ce Topryeart. ,Obb AceT MeHMMKMBHT” ALl KOHTPONMpa 1 MUHUMU3MPA TO3U PUCK Ype3 NOCTOSIHEH aHanu3
Ha Nasapa M NpuaraHeTo Ha NOAXOASLUM METOAMN 3@ YNpaB/EHNE Ha UHBECTULIMOHHUS NOPTdEN.

JINKBHMAEH PHUCK — 4acT OT Na3apHus puck. OTbXAECTBABA Ce CbC 3aTPYAHEHUS WM HEBb3MOXHOCT 3a
npoaax6a Ha onpeaeneH akTB UK Lenus nopTdeinn 3a KpaTbK nepuoa oT BpeMe, 6e3 ToBa Aa AoBede
[0 MOBULLEHN TPAH3aKLUMOHHM Pasxoam UM KanuTanoBm 3arybu.

Ha MaKpoHMBO TO3M PUCK 3aBUCK OT Pa3BMTMETO Ha MKOHOMMKaTa M Masapa KaTo usno. O4YakBaHuSTa 3a
Pa3BMTUETO Ha WMKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBSHE Ha HacToswms lpocnekT, ca
NonoXuTenHn. ToBa AaBa OCHOBaHWE Aa Ce CMATA, Ye MOKynaTesHaTa CMOoCOBHOCT Ha HACENEHMETO Lie
HapacTBa, KaKTO M Lle Ce 3acunBa MNpUCLCTBUETO Ha YYXXAECTPAHHM WMHBECTUTOPWM Ha 6barapckus
KanuTanos nasap.

KPEAMTEH PUCK — TOBa € obLo PUCKBbT OT HaMansABaHE Ha CTOMHOCTTA Ha WHBECTUUUSTA B JAaeHa
LlE€HHa KHUra npn Heo4YakBaHu cbbuTUS OT KPEAUTEH XapaKTep, CBbP3aHN C EMUTEHTUTE Ha LUEHHU KHUXA,
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HacpeLyHaTa cTpaHa no 60pcoBn 1 M3BLHOOPCOBK CAENKM, KAKTO M HEOYAKBAHU CbOUTUS B AbpXKaBuTe, B
KOMTO Te U3BbPLIBAT AEMHOCT.

OOHADBT pasrnexga Tpy OCHOBHU BMAA KPeaUTEH PUCK:
1. KOHTpareHTeH pUCK € PUCKBbT OT HeM3MNb/IHEHWE Ha 3adb/DKEHMsATa OT HacpelHata CcTpaHa no
N3BbHOOPCOBK CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HMKBAL, OT Bb3MOXHOCTTa ®OHAbT Aa He nonyyu HacpewHu napuyHu
cpeactea MM (UMHAHCOBM MHCTPYMEHTW OT KOHTPareHT Ha JaTaTa Ha CeTb/IMEHT, Clie[ KaTo Te ca
M3MBbAHWAM 3aAb/DKeHuaTa MO AafeHU CAeNKW KbM TO3W KOHTpareHT. Y[ wu3MepBa TO3M pUCK 4pe3
CTOMHOCTTa Ha BCUYKM HEMPUKIIIOYMIM CAENKM C €AHA HacpellHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTA Ha
ynpaBnsBaHus noptdenn. He ce BKIOYBAT CAENKUTE CKJIKOYEHM MNpPU YCIOBME Ha ceTbiMeHT DVP
(nocTaBka cpelly nnawaHe) 1 Ha nasapuv ¢ QYyHKUMOHUPALL KIIMPUHIOB MEXaHU3bM.
3. VIHBECTULMOHEH KPEeAMTEH PUCK € PUCKLT OT HaMansiBaHE Ha CTOMHOCTTA Ha MHBECTUUMSTA B AaAeHa
[AbroBa LEeHHa KHUra nopaay KpeamTHO Cbbutme npu eMUTeHTa Ha TO3M MHCTpyMeHT. KpeanTtHo cubutne
BK/IIOYBA 06aBABaHE B HECHbCTOATENHOCT, HEMIATEXOCNOCOOHOCT, CblUeCTBeHa NPOMsiHA B KanutanosaTa
CTPYKTYpa, HamMansiBaHe Ha KpeaAUTHUSI PeUTUHr 1 ap. Y[ M3BbpLUBA KaYeCTBEH UM KOJIMYECTBEH KpeaWUTEH
aHanu3 Ha 6a3aTa Ha:
A. ®MHaHCOBUTE OTYETU Ha EMUTEHTA;
b. KanuTanoBaTa CTpyKkTypa Ha EMUTEHTQ;
B. Obe3neyeHneTo Ha eMUcusTa, B ClydanTe KOrato eMmcusita e obesneyeHa;
I". YnpaBneHueTo u penytauusaTa Ha eMUTEHTa.

Puck, cBbp3aH C UHBECTUPAHETO B AIEpUBAaTUBHU MHCTPYMEHTHU - Bb3MOXHOCTTa [ia Ce peanu3npar
3arybu nopaau HebnaronpusiTHU M3MEHEHUS B CTOMHOCTTA Ha AEPUBATUBHWUTE MHCTPYMEHTW, B KOWUTO €
nHeectpan ®OOHADLT. OcBeH ropenocoyeHUTe pPUCKOBE, OEPUBATUTE HOCAT W AOMbJHUTESHN,
cneundunyHn 3a TAX PUCKOBE:

A. YnpaBneHcKn pucK — AepuBaTuUTe ca CUNHO Cneunann3vpaHy MHCTPYMEHTU, YNETO U3MOoN3BaHe N3MCKBa
pa3bupaHe KakTo 3a 6a30BMS akTVB, Taka M 3a MexaHuU3Ma Ha AeMCTBME Ha CaMusl AepuyBaT;

B. Puck Ha noctoBus edekt — HebnaronpusiTHa NpoMsHa B LieHaTa Ha 6a30BMA aKTUB, KYpC WM UHAEKC
MOXe Aa AoBefe [0 3aryba Ha cyma, no-ronsiMa OTKOSIKOTO € MHBEeCTUpaHa B AepvBaTa. Hakou aepvsatu
MMaT NoTeHUMan 3a HeorpaHn4yeHa 3aryba;

B. Puck oT morpeluHo oueHsiBaHe Ha AepvBaTa — MHOro OT AepuBaTUTE Ca CNOXHW UHCTPYMEHTU U YeCTO
oueHkaTa UM e cybekTuBHa. Bcneacteue Ha ToBa ®OHbBT Moxe Aa npeTbpny 3arybu npu nokyrnka Ha
HadUeHeHW fepuBaTu. B 3aknoueHne, U3non3BaHETO Ha AepuBaTh MOXe He BUHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPHTaPHNTE aKUNOHEPH

YNpaBnsBawoTo APY>XeCTBO MHBeCTUpa aktmeute Ha O®OHA B MMHOpPUTApPHM MaKeTW OT LEHHU KHMXKa.
EMUTEHTUTE, YMNTO LUEHHM KHWXA Ce TbpryBaT Ha 6bnarapckums perynvpaH nasap, Bce ole He crassar
M3UA10 NPUHUMNUTE 3@ A06PO KOPMOPaTMBHO YMNpasfeHWe, KaTo ynpaBnsBaT aKTUBUTE Ha KOMMAHWUUTE
HeeheKTUBHO UM He B N0M3a Ha BCUYKKN aKLMOHEPM.

M3meHeHnsTa B HOpMaTMBHaTa 6asa, Npe3 nocneaHuTe roAMHKW, Hamanuxa To3M pPUCK, KaTo noaobpuxa
MEeXaHM3MUTE 3a 3aluMTa Ha npaBaTa WU MHTEpPecuTe Ha MUHOPUTApHUTE COBCTBEHWMUM. YNpaBnsBalloTo
APYXXECTBO Ce CTPEMM AOMb/IHUTENHO Aa HaMasv pyUcKa Kato nHeectupa aktuemte Ha POHJA B KHMXKa Ha
€MUTEHTM, CNa3BalLM BUCOKM CTAHAAPTKM 3a A0OPO KOPNOpaTMBHO yrpaBieHue.

HecucrematuuHm puckose

Cél(TOpéH PHCK — CBbpP3aH C TOBa Aa/ln UHBECTULUMUTE B AaleH CEKTOP Ha MKOHOMUKAaTa MMaT no-,qo6pa
M1 No-nouwa Bb3BPbLLUAEMOCT OT O4aKBaHATa OT MHBECTULIUW B APYr CEKTOP.
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MpOrHO3MPaHOTO MOMOXWUTENHO pa3BUTME Ha WMKOHOMMKATa, KaTo LUSAIo, M KanuTanoBus nasap, B
YaCTHOCT, Ca NpeanocTaBka 3a 406POTO pa3BUTME HA CEKTOPa M YHACTHULUMTE B HEro Ypes yBen4yaBaHeTo
Ha Bb3MOXXHOCTUTE U HAaUMHUTE 3a MHBECTUPAHE.

MetoauMTe 3a ynpaBlneHWEe Ha WHBECTUUMOHHM NOPTMdENIn, KOMTO Ce M3MoN3BaT, MNO3BOMSBAT Ha
YnpaBnaBalloTo APYXXECTBO Aa noaabpxa Aobpe CTpyKTypupaH NopTdeinn oT LUeHHN KHuka Ha AP “Obb
MnatnHym EBpo O6nuraumn”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

PHHAHCOB PHCK, CBbP3aH C Bb3MOXXHOCTTA 3@ MONA3BAHETO Ha KPeauTK, KOATO e CTPOro orpaHnyeHa oT
30KNCAONKWN 3a poroBopHute ¢oHaoBe. 3a POHOA penctBaT CTporM npaBuia 3a JIMKBUAHOCT.
®OUHAHCOBUAT PUCK € MNpeaBapuTesIHO HOPMAaTMBHO OrpaHU4YeH, Mpu KOEeTO CbluMAT ce cBexaa Ao
cnocobHocTTa Ha ®OHJA aa reHepupa AOXOAHOCT (6M3HeC pyckK).

Puck or ynpassiiewnero - ,0OBb AceT MeHWaXMbHT” ALl ocurypsiBa noaxoAsiia opraHu3auuoHHa
CTPYKTYpa, y4aCTMEeTO Ha BMCOKOKBanuuuMpaHu Crneumanncti u npunaraHe Ha noaxoasiimM MeToau 3a
ynpaBfieHve Ha nopTdeina, 3a MMHUMU3UPAHE Ha TO3M PUCK.

Cnieyngpnyer puck or noprghesizia — npomsTnya OT pUCKa Ha PasIMUHWUTE BUAOBE LEHHU KHMXKA U OT
crneumdUYHMS PUCK Ha APYXKECTBATA, YMMTO KHIKA Ca BKJIHOUYEHM B nopTdeiina.
Bcuukmn BUAOBE pUCK NoanexaTt Ha MOCTOSIHEH aHanM3 M KOHTPOJT OT YNpaB/siBaLloTO APY>KECTBO.

Marypureren puck - HABOTO Ha PUCK U AOXOAHOCT Ha obnuraumsita 3aBUCK CbLLO M OT MaTypuTeTa —
TOBa € fAaTaTa Ha KOSATO eMUTEHTBLT TpsAbBa Aa M3NNaTU Ha AbpXaTens Ha obnurauusTa HeiHaTa
HOMMWHANHa CTOMHOCT. KaTo npaBwWio, KOMKOTO MO-Ab/fibI € CPOKbT A0 Majexa Ha edHa obnuraums,
TONKOBa MO-BMCOK PUCK MMa OT KkonebaHus B LeHaTa M. ToBa e eAHa OT MPUYMHUTE KPaTKOCPOYHUTE
ObNroBM LIEHHM KHWKA [Aa [aBaT MO-HUCKA [OXOAHOCT 33 CMETKa Ha HWUcKaTa BOMATUIIHOCT Ha
WMHBECTULMATA.

Puck or npexgeBpeMeHHO O6paTHO M3KyrnyBaHe€ Ha ob6smraymure - Korato [Ab/IrOBUTE LEHHU
KHMXa ca eMUTUPpaHu C Takasa Onuus U B Nepuoj Ha nagaliy jIMXBeHW NpOLEHTU, EMUTEHTUTE MoraT Aa
MOWCKaT Aa U3KynaT obpaTHO obnuraummTe C Ha-BMCOK KYMOH Npeau AeHs Ha nagexa. o To3u HauuH
®OHObT e 3acTpaweH pfa 3arybu noTeHumanHata A[OXOAHOCT Ha obnuraumsTa v MNpUHYAEH Aa
penHBECTMPa MoSlyYeHUTe CPeACTBa B KHMXKA C NO-HUCKA JIXBEHA AOXOAHOCT, KOETO Aa OKaXKe HeraTMBHO
BAUSIHWE BbpXy ueHata Ha asan ot ®OHAA. PUCKLT OT npeasapuTeniHO U3KynyBaHe Ha obnurauuute e
XapaKTepeH Hali-Beye 3a KHMXa CbC CPeAHOCPOYEH M AbIrOCPOYEH MATYpUTET.

2.16. OnpepnensiHe Ha eMMCUMOHHATa LieHa M LeHaTa Ha o6paTHO u3KynyBaHe Ha AsisioBeTe

HCA Ha eavH asan Ha ®OH[A ce onpeaensi Bcekn paboTeH faeH (HapeyeH aeH T+1 ,4eH, B KOMTO ce
M3BbPLUBA OLIEHABAHETO") 3a nNpeaxoaHus (HapeyeH aeH T ,4€eH, KbM KOWTO Ce M3BbpLUBA OLeHKaTa” uim
»LEH, 33 KOMTO ce OTHaca oueHkaTta”), cbobpasHo lNpaBunaTta 3a oueHka Ha nopTdenna u onpeaensHe
HEeTHaTa CTOMHOCT Ha akTueuTe Ha POH/IA, KakTO 1 C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTtdenna ce ussbpwaa oT “Obb AceT MeHmmxMbHT” ALl, koeTo onpeaenst HCA Ha
®OHOA v HCA Ha eavH aan v usuncngsa EC n LLOW nog koHTpona Ha baHkaTa—aenosuTap.

BpemeBn rpagmk Ha npoyegypara 3a OnpefesITHE Ha €MHCHMOHHA CTOHHOCT M LEeHa Ha
obparHo n3KynyBaHe Ha AgssioBere Ha ®OHAA
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[o 10:00 yaca Ha AeHs, B KOWTO Ce M3BbpLUBA OLieHKaTa (AeH T+1), YnNpaBnsaBalwloTo APY>XeCTBO
nony4aea ot ,LUeHTpaneH geno3utap” AL wWHdDOpMauUMs OTHOCHO CAENKUTE 3a npoaaxba wu
obpaTHO M3KynyBaHe Ha AAN0BE C MPUKIKYUI CETbAMEHT M 3a 6pos asnose Ha OOHOA B
obpalleHre KbM Kpas Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHs1, B KOUTO Cce U3BbpLUBA OUeHKaTa (aeH T+1):

ce onpegensi cnpaBenvMBaTa CTOMHOCT 3a [€EHsl, 3a KOMTO Cce OTHacs oueHkaTa (aeH T), CbrnacHo
MNpasunata 3a HCA; [aHHuTe u/unn aHanusnTe, U3non3sBaHn Npu onpeaensiHe Ha cnpaseanveaTa
CTOMHOCT Ce nmpwunaraT KbM M3UYMCIIEHWETO Ha CbOTBETHATA LiEHa M CE CbXPaHABaT MUHUMYM MET
roAVHM.

ce U3BbPLUBA MNpeoLieHKa Ha akTUBMTE MO CrpaBeasivMBa CTOMHOCT, U3roTesa ce 6anaHc Ha POHAA u
ce onpeaens HCA Ha eavH asn KbM [eHs1, 3a KOWTO ce OTHacs oueHkaTa (aeH T).

[lo 12:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA OLieHKaTa (AeH T+1) YNpaBnsBallOTO APY>XXECTBO
npeaoctaBsl Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpegeneHata HCA Ha eauH asn
(BkNtoUMTENHO 3a@ 6posi Ha nNpodafdeHuTe U 0bpaTHO M3KYMNeHU AANoBe C NPUKIIOYNA CETBIIMEHT),
KaKTO 1 3a usuncnenunte EC n LLOW.

[lo 13:00 yaca Ha AeHsl, B KOWTO Ce M3BbpLUBA OLEeHKaTa (AeH T+1) YnpaBnsBalloTo APYXXECTBO
noslyyasa noTBbpXKAeHWe oT baHkaTa—geno3uTtap 3a naumcnieHute HCA, EC n LIOW.
YnpaBnsiBaloTo APYXeCTBO, A0 Kpas Ha Bceku paboteH aeH (T. e. o 17.00 yaca), B KOMTO ce
n3BbpLlIBa oueHkaTa (aeH T+1), obsasasa EC n LLON Ha pgsnosete Ha ®OHIA, onpeageneHu 3a
[IEHs1, 3@ KOWTO Cce OTHacsl oueHKaTta (aeH T):

Mo noaxoasw HauMH nocodeH B lNpocnekTa 3a NybnMyHO npeanaraHe Ha Asnose U [JoKkyMeHTa C
KntoyoBa MHdopmauns Ha POHIA — www.ubbam.bg

Ha nuueto/aTta, C kOeTO YNpaensBawoTO APYXECTBO WMMa CK/IKOYEH [JOroBop 3a Mos3BaHe Ha
Mpexa OT odurcK, KOeTo/uTo rn 065BsIBa/T Ha ryuweTaTta 3a npogaxba/obpaTHO U3KynyBaHe.
YnpaBnsiBawoTo ApyXecTBO 0b6sBsiBa B KomucusaAta obobuieHa wnHdopMmauus 3a eMUCUMOHHUTE
CTOMHOCTW M LIeHUTe Ha 0bpaTHO M3KYyMyBaHE Ha ASNOBETE M ABa MbTU MECeYHO — 3a nepuoaa oT
MbpBO [0 MNETHAajAeCceTO YMCIO Ha Meceua W OT LecCTHageceTo YUCIo A0 Kpas Ha Meceua.
3aAb/MHKEHNETO 3a yBeAOMSIBaHE Ce WU3Mb/HSABA B CPOK TpU pabOTHM AHM CYUMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH Nepuoa.

N3uncnenute cornacHo Mpasunata 3a HCA EC n LUOW ce nybnukysaT B MHTEpHET CTpaHUuaTa Ha
YnpasnsiBawoTo ApyxecTso- www.ubbam.bg

Mpun n3uncnsasaHe Ha HCA, EC n LIOW, YnpaBnsBalwoTo APY>XeCTBO U3MNON3Ba noaxoasuy codryep,
KOMTO My MO3BO/NSIBA i@ BOAM CYETOBOACTBOTO Ha ®OH/IA OTAENHO OT CBOETO COHCTBEHO.

Lsnata gokyMeHTaums M MHdOpMauus, u3nonssaHa 3a onpegensHe Ha HCA, EC n LOWU ce
CbXpaHsiBa OT YNpaBnsBalloTO APYXXECTBO Ha XapTUEeH, MAarHUTEH, ONTUYEH WK APYr TEXHUYECKU
HOCUTEN MUHUMYM 5 rOAMHK, MO HauMH, OCUrypsiBaLl AOCTbN A0 Hes eAMHCTBEHO Ha OTOpPU3MpPaHU
OT Hero nnua. 3a AONbJHUTENHA CUMYPHOCT, MHGMOPMaUUsaTa Ce CbXpaHsiBa U Ha BTOPY MarHWUTEH
HocuTen.

2.16.1. MeTtoa M 4yecTOoTa Ha M3YMC/IsiBaHEe Ha €MUCUMOHHATA UeHa M LeHaTta Ha obpaTHo
U3KynyBaHe

EMucMoHHaTa cToHoCT u LleHata Ha 06paTHO M3KynyBaHe ce onpeaenst Bceku paboTeH aeH oT
YnpaensiBawo apyxectso ,Obb AceT MeHnaXMbHT” Afl, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE M MacuBUTE
Ha ®OH/IA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBUTE Ha eavH aan (HCA 1/asn) ce usumcnsaea no cnegHata gopmyna:
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HCA 1/591 = HetHara croviHoCT Ha aktusute Ha @OHLA / BposT A5/10B€ B 06pbLyeHne
EmuncronHaTa cronHocT (EC) ce onpeaens Ha 6a3aTta Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asi.

EC = HCA 1/zan

LleHaTa Ha obpaTHo u3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUMBUTE Ha €AuH AN Ha
®OHJA, B cniyyal, Ye NpUTeXaTensT Ha AS/I0BE MM AbPXM 3@ CPOK MO-AbAbr OT 3 Meceua. B cnyyait Ha
XenaHue oT CTpaHa Ha MHBECTUTOpPa Aa M3BbpLUM 06paTHO M3KynyBaHe B MO-KPaTbK CPOK, LieHaTa Ha
0bpaTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWTE Ha eauH Asn, HamaneHa ¢ 0.5 %
pa3xoau no obpaTHO mM3KynyeaHe. Pa3xoan No 0bpaTHO M3KyrnyBaHe He Ce HAYMCNABaT, ako OT AaTaTa Ha
MbpBOHAYasHO MHBECTUPAHaTa CyMa € MMWHaN CPOKbLT MO M3peyeHne MbpBo. 3a AaTa Ha NMbpBOHaYanNHO
WHBECTMpaHaTa CyMa Ce cyuTa AaTtaTa, Ha KOATO MHBECTUTOPBLT € 3aKynun AA/I0BE 3@ MbpBU MbT, NpwU
yC/ioBME Ye He e npasua 0bpaTHO M3KyMnyBaHe Ha Te3n AsnoBe 3a nepuoaa.

LION Ha g5108€, AbprxanHn Hag 3 meceya = HCA 1/4571
LION Ha g5108€, Abpxxann rnog 3 meceya = HCA 1/451 — 0.5% *HCA 1 g1

2.16.2. TakcKu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KynyBaHe Ha AsJiIoBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :

Y pa3xogu 3a 006paTHO M3KynyBaHe, B C/lyyal Ye WMHBECTUTOPBLT MOXenae Aa WM3kynu obpaTHO
MbpBOHAYaNHO NpuacbUTUTE AAI0BE 3@ CPOK MO-ManbkK OT 3 Meceua — B pa3sMep Ha 0.5% ot
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH as.

WMHBECTUTOPUTE 3anawaTt CbOTBETHMUTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSX MPeBoau.
Y [pyru pasxoauM W Takcu, npeasuaeHn B Tapudata Ha OBb Al, KOMTO MpueMaT MOpbYkU BbB
Bpb3Ka ¢ PoHaa.
MHBecTuTopuTe npuaocbmeat asnose Ha ®OHIA NO eMUCMOHHA CTOMHOCT M 3asBsIBAT TSXHOTO 06paTHO
M3KyryBaHe No LieHa Ha obpaTHO M3KynyBaHe.

LleHaTa Ha 06paTHO M3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AvH AsN, B Cilyyai,
ye NpUTEXaTENsT Ha ASOBE MM AbPXM 3a CPOK MO-AbAbrr OT 3 Meceua. B cnyyalt Ha enaHue oT CTpaHa
Ha WMHBECTUTOpPA [ia M3BbpLIM 06paTHO M3KynyBaHe B MO-KPaTbK CPOK, LieHaTa Ha 0bpaTHO U3KyryBaHe e
paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Asin, HamaneHa ¢ 0.5 % pasxoau no obpaTHo
N3KynyBaHe.

Pasxogn no o6bpaTHO M3KynyBaHe He Ce HauucnsaeaT, ako OT JaTtaTta Ha MbpBOHAYanHoO
WMHBECTUPaHaTa CyMa € MWHan CpoK Mo-Ab/ibr OT 3 Meceua. 3a JaTa Ha MbpBOHA4YasHO MHBECTUpaHaTa
CyMa Ce cyuTa AaTaTta, Ha KOSTO MHBECTUTOPDBT € 3aKynui AS0BE 3a MbpBWU MbT, NPU YCIOBUE Ye He e
npaswnn 06paTHO M3KynyBaHe Ha Te3wn AsI0BE 3a Nepnoaa.

B cnyyalh uye WHBECTUTOPBLT MOXENae fa M3BbpWM 00paTHO M3KyMNyBaHE Ha MbpBOHAYasHO
npnaodbuTuTe ASAN0BE 3@ CPOK MO-MasbK OT 3 Meceua Ce HauucnsBaT pa3xoam 3a obpaTHO U3KyryBaHe B
pa3mep Ha 0.5% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH aan
Mpn NpoMsiHa Ha pa3Mepa pa3xoauTe 3a 06paTHO M3KynyBaHE M BbBEXAAHE Ha pa3xoau 3a eMUTUPaHE U
Ha asanosete Ha ®OHJA, YnpaBnsBawoTO APYXXECTBO € A/TbXHO Aa YBEeOMU nputexaTenuTe Ha As/oBe
Ha ®OHJA upe3 nybnukauus Ha MHTEpPHET CTpaHMuaTa cn www.ubbam.bg, He3abaBHO cnea oaobpeHneTo
Ha npoMenute B [lpaBunata Ha ®OHOA ot Komucusita 3a MHAHCOB HaA30p. 3aAb/MKEHMETO Mo
NPeaxoaHOTO M3peYeHne ce U3MbIHABA Hal-KbCHO Ha CneaBalums AeH cnej y3HaBaHeTo 3a 040bpeHneTo
Ha npoMeHuTe.

Ako e pornycHaTa rpewka npu M34ucnsBaHe Ha CTOMHOCTTa Ha €4uH Asn, B pe3yntaT Ha KosATo e
3aBMLLEHA HEroBaTa eMMCMOHHA CTOMHOCT WM € 3aHMXXEeHa HeroBaTa LieHa Ha 06paTHO u3KynyBaHe C Haj,

L
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0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €auH As, YNpaBnsBalloTO APYXeCTBO wnu BaHkaTa-
[AEN0o3UTap Ca AMTbXHW [a Bb3CTAHOBAT pa3fnvkaTa Ha NpuTexaTens Ha Aa/0Be, 3aKynwui AS/oBE MO
3aBMLLUEHA EMWCMOHHA CTOMHOCT, CbOTBETHO MpoJan obpaTHO ASNOBETE CU MO 3aHMXKEHA LEeHa, OT
cpeactBata Ha ®OHAA B 10-AHEBEH CPOK OT KOHCTATUPAHETO Ha rpellkaTa, OCBEH aKo NpUTEXaTensT Ha
asnose e 6un HepobpocbBECTEH.

AKO e [ornycHaTa rpewka Mpyv M34YUCNsBaHe Ha CTOMHOCTTa Ha eauH a1, B PE3Y/NTaT Ha KosATo €
3aHMXKEHA EMUCMOHHATA My CTOMHOCT MM € 3aBMWLLUEHA LieHaTa My Ha 06paTHO M3KynyBaHe C Hag 0,5 Ha
CTO OT HETHaTa CTOMHOCT Ha aKTUBMTE Ha eAvH A/, YNpaBnaBalloTo APY>XeCTBoO Uin baHkaTta-aeno3utap
Ca [UTbXXHW [1a Bb3CTaHOBAT pa3nukaTta Ha POH/A B 10-AHEBEH CPOK OT KOHCTATUPAHETO Ha rpeLlKaTa.

MNpy cBOEBpeMeHHO NnojaBaHe Ha rMopbuyka 3a 0TKa3, CAesika He Ce OCbllecTBsBa.

MHBeCTUTOPLT 3annalla Takca no TapudaTta Ha YnpaBnsBalloTo APYXXECTBO NPU NoAaBaHe Ha Mopbyka 3a
NpexBbpfisiHE Ha [As/0BETE My OT MOACMETKA Ha YNpaBnsiBaWOTO APYXECTBO MO MNOACMETKA Ha
MHBECTMLIMOHEH MOCPEaHMK.

B cnyqaﬁ, ye UHBECTUTOPDBT HE NpoAdaBa UANOTO MPUTEXABAHO OT HEro KOJIMYECTBO AAJZIOBE U XKEJae
n3aaBaHE Ha AENO3UTApHa pa3nncCKa 3a OCTaTbKa, KakKToO U 3a HOBOI'IpVIﬂO6VITVITe AOANOBE, TOW cnepaBa Aa
ocuUrypu cpeactea 3a NoKpmBaHe Ha TakKCaTa 3a M3[4aBaHE Ha AENO3MTapHa pa3rnmncka 3a MOKYMnKaTa, a 3a
OCTaTbKa OT NpuUTteXaBaHUTE AAN0BE NMoAaBa OTAEIHA NMOPbYKa 3a U3aaBaHE Ha AENO3UTApHa pa3rnucka.

»,OBb AceT MeHnIXMBHT” ALl e ocurypuno mpexa ot oducu (ruwera), Kb4eTo MHBECTUTOpUTE MoraT Aa
noJasaT NOpPbYKM 3a NOKyNKa n npogaxba Ha asnosete Ha ®OHJA. Tosa ca kioHoBeTe Ha “ObeanHeHa
bbnrapcka baHka” A[l B cTpaHaTa, nocodeHn B [lpunoxeHne N2 1 KbM Hactoswms [lpocnekT,
BK/IIOYMTENHO U BbB BupTyanHus knoH Ha “OBbb” ALl

B cnyyalt ye M3BbpLIBAT NOKYyMKa Mn Npogaxba Ha asnose Ha POHIA npes3 Tasn Mpexa, MHBECTUTOpUTE
He 3annawaT AOMbJHUTENHU BPOKEPCKN TaKCU U KOMUCMOHHU, CBbP3aHW C OCBLUECTBABAHETO Ha peasiHa
caenka no eMUTUpaHeTo nnm obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHZA.

Korato ®OH/IA nHBecTupa B AS710BE Ha APYrM KOJIEKTUBHU MHBECTULMOHHU CXEMW UKW NpeanpusaTus 3a
KONEKTUBHO WHBECTUpaHe, ynpasnsBaHu NpsKko wiam no aeneraums ot ,,OBb AceT MeHUmKMBHT” AL nnu
OT ApYyro Apy»ectBo, ¢ koeTto ,OBb AceT MeHWmXMBLHT” ALl e CBbp3aHO 4pe3 06Wo ynpasneHue unm
KOHTPOS, WK Ype3 3HAYUTENTHO MPSKO UM Henpsiko yvactue, ,OBb AceT MeHnmKMbHT” ALl unu apyroTto
APY>XXeCcTBO HsIMa Aa cvbupat Takcu npu npogaxbata m obpaTHOTO M3KyryBaHe Ha AA/I0BETE Ha Tasu
KOJMIEKTMBHA MHBECTULMOHHA CXeMma.

2.17. HaumHu, MecTaTa M yectoTaTa Ha nybsimkyBaHe Ha eMUCUMOHHATa LieHa U LieHaTa Ha

06paTHO u3KynyBaHe Ha AsioBeTe

,OBb AceT MeHnmKMBHT” ALl Ny6sMKyBa €MMCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
aanose Ha ®OHJA Bcekn paboTeH fAeH, T.e. A0 Kpas Ha paboTtHOTO Bpeme, T.e Ao 17.00 uvaca,Ha
WHTEPHET CTpaHuuUaTa Ha YNpaBnsBawoTo ApyXecTtBo www.ubbam.bg. [pyru cboblieHunsi, npeasmaeHn B
3akoHa u lMNpasunata Ha POHJA ce nybnnKyBaT Ha CbluaTa MHTEPHET CTPaHUUa.

NHBecTuTOpMTE MoOraT fa ce 3ano3HasaT c [lpocnekTa, lMpaBunata Ha ®OHAA, [JoKyMeHTa C K/IKO4O0Ba

nHpopMaUmMs 3a MHBECTUTOPUTE W MNEPUOAUYHMTE OTYETH, KAKTO W Aa noay4yaT AONbJHUTENHA
nHdopMaumns scekn paboteH aeH ot 8:30 go 17:00 yaca B :

Y B odwmca Ha ,Obb AceTr MeHnmxkmbHT” AL: byn. ,Butowa" 89 b, 1463 Codwmsa, bbnrapus, Ten. 3a

KoHTakTW: (+ 359 52) 689143 — permoHaneH MEHUAXbP 3a pailioHn BapHa, Pyce, Benvko TbpHOBO;

(+ 359 2) 8113778 — permoHaneH MeHUAXbP 3a palioHn bnaroesrpaa, Coduma — U3Tok; (+ 359 2)

8113774 - pervioHaneH MeHuMMKXbP 3a paloHn Bpaua, Codwmsa — 3amag; (+359 56) 897003 -
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pernoHaneH MeHMmKbp 3a panioHn Byprac, Mnoeams, Ctapa 3aropa; ¢akc: (+359 2) 811 3769;
980 4128, enekTpoHHa nowa : ubbam@ubb.bg;

Y KnoHoBete Ha ,ObeavHeHa bbnrapcka baHka” Al B CTpaHaTa, KakTo ca NocoyeHu B punoxeHue
N2 1 kbM Hactosiwms lpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/MEHTU, @ UMEHHO OT
noHeaenHuk oo netobk ot 8.30 Ao 16.304.;

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXECTBO Ha aapec : www.ubbam.bg

2.18. UHdoOpMaums OTHOCHO HauUMHA, pa3Mepa U U3UYUC/IABAHETO HAa Bb3HArpa)kAeHMUeTo,
NJaTUMO OT AOroBOpHUS (POHA HA YNPaBNSABALLOTO APYXKECTBO, AENO3UTAPA WK TPETU
NMua, KaKTO M Bb3CTAaHOBABAHETO Ha pa3xoguTe OT [A0oroBopHuMs ¢oHA Ha

ynpaBAsiBalloTO APYXKECTBO, AENO3UTaps WK TPETHU JiMua

Bb3HarpaxaeHueTto, niatumo ot POH/LA Ha YnpaBnsaBaLloTO APYXKECTBO

Bb3HarpaxkaeHMeTo Ha YNpasnsiBawoTo APYXKECTBO Ce onpeaens Kato npoueHT B pa3mep Ha 0.50% (Hyna
LISNI0 M NEeT AECETU Ha CTO) OT CPeAHO roaMLiHaTa HETHa CTOMHOCT Ha akTMBuTe Ha ®OHIA. U3uncnsiea ce
BCekn paboTeH AeH Ha 6a3aTa Ha paboTHUTe AHU B roamMHaTa, KaTo B Kpasi HAa roaMHaTa ce u3paBHsiBa.

B cnyyai, ye ce nonyum HagnnateHa cyMa OT cTpaHa Ha ®OHJA, T ce npucnaaa OT Bb3HArpaXAeHUeTo
3a Mecey [lekeMBpu. YNpaBnsBalwoTO APY>XECTBO yAbpXa YrOBOPEHOTO Bb3HarpaXxaeHne MeceyHoO KaTo
Hapexgaa nnawaHeto ot cMeTkute Ha ®OHJA B baHkaTa—geno3utTap KbM MocoveHa OT Hero cMeTka [0
10-To (AeceTo) UMCno Ha Meceua, CneaBall Mecela, 3a KOWTO Bb3HarpaXaeHWEeTo Ce AbIKN.

Bb3HarpaxaeHueto, nnatumo ot POHAA Ha BaHkaTa aeno3uTap

M3uncnaea ce 3a Bcekn Mecel, Ha 6a3aTa Ha CK/OYEHWS AOroBop 3a Aeno3uTapHu yCnyru, KaTto ToBa ca:
TakCa 3a NPOBEpPKA Ha M34McrieHaTa OT YNpaBnsiBallOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTMBMTE Ha €AvH As/l, EMUCMOHHA CTOMHOCT M LeHa Ha obpaTHO u3kynyBaHe Ha ®OHJA,
TaKca 3a CbXpaHeHue U TpaHcdepu Ha (HUMHAHCOBM MHCTPYMEHTK, 6aHKOBM TakCu 3a NPeBOAM, TaKCW 3a
KOpMOpaTMBHMN CbOUTUSA, CbAencTBME Npu npunaraHe Ha Crnoroaba 3a u3bsareaHe Ha ABOMHO AaHBYHO
obnaraHe/ n Apyru TeKylwm pa3xoau, CBbp3aHu C ynpaBieHWeTo Ha nopTdenna Ha POHIA.

Bb3HarpaxaeHmero, nsiatumo ot ®OHAA Ha Tpetv nvua (MHBECTULUMOHHM NOCPEeAHULUM,
LleHTpaneH geno3utap, Komucus 3a comHaHCOB Haa30p)
MN3uncnaea ce Ha 6a3aTta Ha CKIKOYEH AOrOBOP WM Tapuda Ha TpeTuTe nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot POHAA

®OHJA Bb3CTaHOBABA pa3xoau HamnpaBeHW OT YNpasnsBalloTO APYXKECTBO, CAMO KOraTto TO € Hanpaswsiio
TakmBa Npu ydpeassaHeTo Ha OHZA.

®OHADBT He Bb3CTAHOBABA pa3xoau Ha ApYyru TPETU Nnua.

2.19. UndopMauus OTHOCHO NOJSINTUKA 3a obe3neueHne

Monutuka 3a obe3neyeHnsTa 1 3a penHBECTMPaHe Ha Napu4HoTO obe3neveHve Ha ®oHaa v MNonutuka 3a
npeaBwXaaHe Ha eBeHTyaslHU 3arybu OT akTuMBMW, NosyveHu KaTto obesneveHne Ha ®oHaa no un. 48a, an.
9 1 11 ot Hapenba N2 44 we ce npunaraTt, ako NpeaBapuUTeNHO ce npeasuav B MNpaBunata 3a AeNHOCTTa
Ha ®oHaa M HeroBus akTyaneH [lpocnekt, ®PoHALT Aa WHBECTMpPa B AepuBaTMBHM (PUHAHCOBU
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MHCTPYMEHTWN, KOUTO M3NCKBAT KaTo obe3neyeHne akTVMBW, KAKTO M Aa npuaara TEXHUKKM 3a edeKTUBHO
ynpaBfieHne Ha nopTdenna, B pe3ynTaT Ha KOMTO Le NoJlyYaBa KaTo 0be3neyeHne akTv1BI.

Mpn n3nonssaHe Ha TEXHMKM 3a edeKTUBHO ynpaB/ieHne Ha nopTdeinna u Npu CKIYBaHe Ha CAENKU C
M3BbHOOPCOBO TbpryBaHW AepvBaTMBHM MHCTPYMeHTH, POHALT MOXe Aa nony4vaBa obesneyeHve C uen
HaManeHWe Ha puUcKa OT HEeMaTeXocrnocobHOCT Ha KOHTpareHTa. Bcako obesneyeHue, koeto PoHALT
nonyyasa 3a Ta3u Uen, cneiBa Aa CbOTBETCTBA Ha MPUIOXKUMOTO 3aKOHOAATENCTBO M MO-CNeumasniHo Mo
OTHOLLEHME Ha U3MCKBAHUATA 3a JIMKBMAHOCT, OLIEHsIBaHe, KayeCTBO HA EMUTEHTA, KopenaumusTa U pucka,
CBbP3aH C yrnpaeneHue Ha obe3neyeHneTo.

B cnyyauTte, KoraTo OT MMETO M 3a cMeTKa Ha PoHAa Ce M3BbpLUBAT CAENKM C M3BBbHOOPCOBM (hMHAHCOBU
AEPVUBATM U Ce M3MON3BaT TEXHMKU 3a eeKTUBHO ynpaBleHWe Ha nopTdelna, BCAKO obe3neyeHue,
M3NOM3BaHO 3a HaMansiBaHE Ha pPUCKOBAaTa eKCNo3uLUMa KbM HacpellHaTa CTpaHa, no BCSKO BpeMe crneasa
[la OTroBaps Ha cnegHUTe KpuTepum:

1. NUKBMAOHOCT - BCAKO MONy4YeHO obe3neveHne, C U3KNI0YEHME Ha NapuyHUTe cpeacTsa, Tpsibea aa e ¢
BMCOKa JIMKBMAHOCT M Aa Ce TbpryBa Ha perynvpaH rnasap WM MHOroCTpaHHa cucTema 3a TbproBus C
Npo3payYyHO onpeaensiHe Ha UeHWUTe, Taka Ye Ja Moxe Aa 6bae npoaageHo 6bp30 Ha ueHa, 6nmska Ao
HeroBaTa OLeHKa npeay npodaxbarta;

2. oueHsiBaHe - BCSKO MOJly4yeHo obe3neyeHne aa 6bae oueHsIBaHO Hal-Manko BEAHBX AHEBHO. AKTUBU C
BMCOKA BONMATWIHOCT He ce npuemaT KaTo obe3nedeHWe, OCBEH ako e npeasBuieH [O0CTaTbyHO
KOHCEpBaTMBEH MPOLEHT, C KOMTO Ce HamMansiBa NPeAoCTaBEHOTO obe3neyeHne (XEbpKbT);

3. BUCOKO KayeCTBO Ha EMUTEHTA;

4. kopenauus - fa 6bae M3aafaeHo OT EMUTEHT, KOMTO € HE3aBMCMM OT KOHTPareHTa no caenkaTta v KOMTo
Ce 0YaKBa [a He NposiBU CMSIHA 3aBUCUMOCT OT pe3ynTaTuTe OT AEMHOCTTa Ha KOHTPareHTa;

5. amBepcudukauma Ha obesneyeHneTo - aa 6bAe AOCTATbYHO AMBEPCUPUUMPAHO MO OTHOLUEHME Ha
AbpXaBuUTe, Mnasapute U eMUTEeHTUTE, KaTo eKCno3vuusita KbM onpegeneH eMUTEeHT He TpsibBa nAa
npeBuwasa 20% OT HETHATa CTOMHOCT Ha akTuBuTe Ha PoHAaa;

6. p1cKoBe, CBbP3aHU C ynpasieHne Ha 0be3neyeHneTo;

7. Npv npexBbpfiiHE Ha Aan MNonyyeHOTo obe3neyeHne ce AbpXW OT Aeno3uTapst Ha KONeKTUBHaTa
MHBECTULIMOHHA CXeMa;

8. KOnekTMBHaTa MWHBECTULMOHHA CXeMa MOXe [a MPUCTbMM KbM U3Mb/IHEHWE BbPXY MOSYHEHOTO
obe3neyeHne No BCAKO BpeMe 6e3 No3oBaBaHe Ha HacpeliHa CcTpaHa unn ogobpeHne oT Hes;

9. Henapun4yHOTO 0be3neyveHre He MOXe Aa Ce NpoAaBa, peMHBeCTUpa Wnu 3anara;

10. napu4yHoTO 06e3neveHne Moxe caMo aa bbae:

a) BNIOXEHO Ha Aeno3uT npu nuue no 4n.38, an.1, 1.6 ot 3AKUCANKN ;

6) VHBECTUPaHO BbB BUCOKOKAYECTBEHM AbPXXaBHU LIEHHU KHUXa;

B) W3MOMA3BaHO 3a UenuTe Ha 0b6paTHM peno-caenku, Npu YCNOBME 4Ye CAENKUTE Ca C KpeauTHM
MHCTUTYUMN, KOUTO ca 0BeKT Ha npyaeHuManeH Haasop, U Yye ®oHaa MOXe MO BCSKO BpeMe Aa nonyyu
06paTHO NMbHaTa Napu4yHa CymMa 3aegHo C Ab/DKUMUTE JINXBY;

) UHBECTMPAHO B KPaTKOCPOYHM (POHAOBE HA Mapu4yHUS nasap.

YnpasnsiBawoTo APYXKeCTBO nNpuema kaTto obesneyeHune 3a cMeTka Ha PoHaa:

1. TMapuyHu cpeacrea;

2. Obnuraumu, vsgageHn wunuv rapaHTUpaHu OT Abp)XkaBa YieHKa WM Apyra AbpXasa, CTpaHa Mo
CnopasymeHneTo 3a OpraHum3aumsiTa 3a WMKOHOMMYECKO CbTPYAHWYECTBO M pasBUTME, TEXHM
LEeHTpaNHN 6aHKM, TEXHU OpraHM Ha MeCTHOTO CaMoyrnpaBneHue, oT EBponelickaTta LeHTpasnHa
6aHka, EBponeickaTta MHBECTULMOHHA 6aHka v OT nybnuyHa MexayHapoaHa opraHu3aums, B
KOSITO 4YNeHyBa MOHE efHa Abp)kaBa YNeHKa, KaKTo U KBanuduumpaHu AbAroBU LIEHHU KHUXA,
M3oafe€HN WAN rapaHTUpaHW OT TPETU AbpXaBU C KpeauTeH PEeWTUHI, He MO-HUCbK OT
MHBECTULMOHEH, MPUCBAEH OT areHumMsl 3a KpeauTeH PeNTUHI, pernctpupaHa unm ceptuduumpaHa
cbrnacHo PernameHT (EC) N2 1060/2009.
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YnpaBnsiBawoTo APY)XXeCTBO onpefens u3nckyemata creneH Ha obesneyeHne B CbOTBETCTBME C
npunoxummute 3a ®oHAa NMMUTU 3@ PUCK KbM KOHTPAreHTa 1 OTYMTalKKM eCTECTBOTO U XapaKTEPUCTUKUTE
Ha CAENKMTE, KOHTpareHTa 1 HeroeaTa KpeanTocnocobHOCT 1 npeobnagasalumTe nasapHU yCIoBus.
YnpaBnaBalloTo ApYy>XecTBO Ha PoHAa npaBu HaManeHue Ha nNpeaocTaBeHOTO obe3neyeHne (XebpKbT),
KaTo B3eMa Nnpeasua cneaHute akTopu:

1. Bua Ha nony4eHoTo 0be3neyeHune;

2. MartypuTeT Ha obe3neyeHneTo (ako e NPUIoXKMMO);

3. KpeauTeH perTUHI Ha eMUTEHTA Ha 06e3neYeHneTo (aKo e NPUIoXNMO).
JonbNHUTENHO HaManeHue (XebpKbT) Ha npeaocTaBeHOTO obesneuveHne Moxe Aa 6bae HanpaseHo,
KoraTo TO e BbB BaslyTa, pa3inyHa OT eBpo.
HenapnyHoTO 06e3neyeHne ce cbxpaHaBa no noacMeTka Ha ®oHga npu Herosus [eno3uTap. To HE MOXe
[la ce npojasa, pevHBeCTMpa unu 3anara.
®oHABLT MOXe Aa npoaasa (PUHAHCOBUTE MHCTPYMEHTW, NPeAOCTaBEHM KaTo obe3neyeHune, B CriyyauTe,
KOraTo HacpelyHaTa CTpaHa He € M3MbJIHWAA CBOM 3aAb/DKEHMUS MO AOroBOpa 3a peno caenka M CbriacHo
[IOroBOpa HEM3Mb/IHEHNETO AaBa TakoBa NpaBo Ha PoHAa.
MapuyHMTe CpeacTsa, NpueTn kaTo obesneyeHne, moraT aa 6bAAT MHBECTUPAHM CaMO MO CIeAHUSI HAYMH:

1. [a 6baaT BAoXeHn Ha Aeno3unT B ivue no 4vn. 38, an. 1, 1. 6 3AKUCANKNY;

2. [a 6baaTt nHBeCTUpaHn BbB BUCOKOKAUYECTBEHW AbpPXXaBHM LIEHHU KHUXA;

3. [a 6baaT u3non3eaHu 3a LenuTe Ha obpaTHW peno caenku, npu yCcroBue 4e CAenKuTe ca C

KpPeauTHU MHCTUTYLUMU, KOUTO ca 06eKT Ha npyAaeHuManeH Haasop, u Yye ®oHABLT Nno BCSKO Bpeme
MOXe Aa nosyyn obpaTHO NMb/iHATa NapyMyHa CyMa 3aeAHo C Ab/HKUMUTE INXBM.

4. [a 6baaT MHBECTMPAHM B KPAaTKOCPOYHM (DOHAOBE Ha NapuyHMs nasap.
MapuyHuTe cpeacTBa, NpueTu Kato obe3nedeHne, ce WMHBECTMpAT MpU CrasBaHe Ha MNpUHUMNUTE 3a
AvBepcudurKaums, NpUIoKmMMM KbM HenapuyHoTO obe3neyeHune.
®oHABLT MOXe Aa npeTbpny 3arybu npu MHBECTUPAHE Ha MOYYEHOTO MapuU4YHO obe3neyeHne, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTULUMS Ce MOHMXMK. Toi We 6bae 3aab/HKeH Aa MOKpUe pas3nvkaTta B
CTOMHOCTTa MexXay MbpBOHAYasHO MOJly4eEHOTO obe3neyeHne, NoAnexallo Ha BpbllaHe Ha KOHTpareHTa,
M nNonyyeHaTa oT npoaaxbaTta Ha MHBECTUMLMSATA CyMa, KOETO Lie aoBeae Ao 3aryba 3a donaa

3. Uucpopmaumnsa otHocHO [leno3uTtaps (BaHkaTa — aeno3uTtap)
3.1. HaumMeHoBaHMe, NpaBHO-OpraHusauuoHHa ¢opmMa, cefganvile M rnaBHO ynpasJieHMe,
aKo e pa3J/INYHO OT cefasimLeTo.

HanmeHoBaHume: Tb "lOpobaHk Bvnrapua"” AL

Cepanuwie v agpec Ha ynpasneHue: Penybnuka Bwnrapus, 1766 rp. Codwmsi, pavioH Butowa, yn.
"OkonospbcTeH NbT" N2 260;

[AaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha Tbprosckute gpyxectsa C PeweHne N2 1 Ha 7-Mm cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, ToMm 4, cTp. 91, NpeperucTpmpaHa B TbproBckus
perncTbp KbM AreHums no snnceaHuaTa ¢ EUMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., nsgageHa ot bvnrapcka HapoaHa baHka (BHB) 3a u3BbpliBaHe Ha
6aHKoBa AENHOCT;

TenecdoHnm : (+359 2) 8166 214, 8166 236

daxc : (+359 2) 988 81 91, 988 81 10

EnexrpoHeH apgpec (e-mail) : custody@postbank.bg

EnekTpoHHa cTpaHuua B MHTepHet (web-site) : www.postbank.bg
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FOpo6aHk Bbarapusi no u3nonsea cregHutTe BaHKM-NoOAAENO3UTapyU Ha UYYXXAU KanuTaJIOBU
nasapm:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e (learstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonue, MakeaoHus
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3.2. [JoroBop 3a Aeno3uTapHu ycnyru. ®yHkuun Ha baHkaTa-aeno3uTap

OTHOLLEeHMsATa MeXay YNpaBnsBaLlOTO APY>XECTBO, NPEACTaBNABaALLO AOrOBOPHUS OHA, OT eAHa CTpaHa m
6aHkaTa Aeno3uTap, OT Apyra CTpaHa, ce ypexaaT C Aorosop.
[oroBopbT ¢ 6aHKaTa Aeno3uTap ce CKIKYBa Npy Cna3BaHe Ha YCTaHOBEHUTE U3UCKBAHUS U OrpaHMYeHns
B 3AKUCANKW, aktoBeTe no npunaraHeTto My 1 B PernameHT (EC) 2016/438.

MUHMManHUTE 3a4b/HKUTENHW €IEMEHTU Ha AOroBopa MeXAy YNnpasnsBalloTo APYXEeCTBO M Aeno3uTaps ce
onpegenst ¢ PernameHT (EC) 2016/438, kakTo Ccneasa:

a) ornucaHuwe Ha ycnyrute, KouTo wWe 6baaT npefoCTaBsHWM OT [Aeno3uTaps, KakTo U Ha
npoueaypvTe, KOUTO Aeno3vTapsT TpsibBa Aa BbBeade 3a BCEKWM BUA aKTUBW, B KOWTO POHABLT MOXe Aa
MHBECTMPA, U KOMTO My Ce MOBepsiBa;

6) onMcaHMe Ha HauyumHa, MO KOWTO e Ce OCbLIEeCTBSBAT (PyHKUMMTE MO CbXPaHEHWE M HaA30p B
3aBUCUMMOCT OT BMAA aKTMBM U reorpadCckuTe permoHn, B Kouto POHALT Bb3HaMepsiBa Aa MHBECTMPA, B
T.4. BbB BPb3Ka CbC 33[b/KEHMATA NO CbXpaHsBaHe, CNMUCbUMTE C AbpXaBu U npoueaypute 3a agobassHe
WK NpemMaxBaHe Ha AbpXaBu OT Te3u CNMCbUM. TOBa € B CbOTBETCTBUE C MHdOopMauuaTa, npefocTaBeHa
B npaswnata Ha ®PoHAa, B yupeauTenHuTe [AOKYMEHTM W B [AOKYMEHTWUTE 3a MpefnaraHe, Kacaewum
aKTUBUTE, B KOUTO DOHABLT MOXE Aa MHBECTUPA;

B) CPOKbT Ha Ba/MAHOCT W YCNOBUSATA 3@ U3MEHEHUE U MpeKpaTsBaHe Ha A0roBopa, BKIOUYUTENHO
obcrosiTencreara, KOMTO MoraT Aa AoBedaT A0 MpekpaTsBaHe Ha A0roBopa, KakTo M MHdopMauus 3a
npoueaypata 3a NpekpaTaBaHe W npouenypute, MOCPeACTBOM KOWUTO AEMO3UTapAT npefdaBa usanaTta
CbLUECTBEHA MHMOPMaUnsa Ha CBOSI NPaBOMNPUEMHUK;

r) 3adb/DKeHusTa 3a MOBEPUTENHOCT, MNPWIOXUMU MO OTHOLWEHME Ha CTpaHWTe CbracHo
CbOTBETHUTE 3aKOHOBM W MOA3AKOHOBM pa3nopeabw. Te3n 3aab/DKeHUs He  Bb3npensaTcrsaT
Bb3MOXHOCTT@ 33 KOMMETEHTHWTE OpraHuM fa pasnoniaraT C AOCTbN A0 CbOTBETHUTE AOKYMEHTU W
nHdopMauus;

[l) cpeacTteata WM npoueaypuTe, NOCPeACcTBOM KOWUTO AENO3UTapaT npedaBa Ha ynpasisBalloTo
ApY>XeCcTBO usanata uHbOopMaumsi, KOATO e HeobxoaMMa Ha TOoBa [APYXECTBO, 3a Aa W3Mb/HsBa
3a4b/DKEHUSATA CY, BKJIIOYUTENHO Aa YNpaXKHSBa BCUYKM CBbP3aHW C aKTUBWUTE MNpaBa, U 3a Aa MOXe Aa
MMa CBOEBPEMEHHA M TOYHA MNpeacTaBa 3a CMeTkuTe Ha PoHAa;

€) cpeacrsata M npoueaypute, MOCPeACTBOM KOWTO YMNpaBnsBalOTO APYXECTBO npedaBa Ha
AenosuTapst usnata MHGopMaumsl, OT KOSTO TOM CE HyXXAae, 3a Aa U3Mb/HSBA 3a4b/HKEHNITA CU — WK
ocurypsiea AoCTbMa My A0 Hesl, BKIYUTENHO NpoueaypuTe, MOCPeaCTBOM KOWTO Aeno3uTapsaT Le
nosy4asa MHMOPMauUMsa OT ApYrn Nvua, onpeaeneHy OT ynpasnsBalloTo APYXeCTBo;

X) npouefypute, KOMTO Ce Mpunarat npu MnAaHMpaHO U3MeHeHue Ha npaswnata Ha doHaa, Ha
yypeauTenHuTte OOKYMEHTW WM Ha [OKyMeHTMTe 3a npejnaraHe, Kato noapobHo ce onucear
obcToaTencTearta, nNpyM KOUTO Aeno3uTapaT Tpsbea aAa 6bae nHpopMmMpaH unm Npu KOUTo e HeobxoamMmo
NpefABapuUTENHOTO Cbrflacue Ha Aeno3uTaps, 3a Aa Ce NPUCTbIY KbM U3MEHEHUETO;

3) usnata HeobxoaMma uWHbOpMaums, KoATO TpsbBa Aa ce 0bMeHW Mexay YnpasnsBaloTo
APYXXeCTBO, UM TPETO ML, AEeMCTBALLO OT MMeTo Ha PoHAa, OT eaHa CTpaHa, U Aeno3uTaps — OT Apyra,
CBbp3aHa C npoaaxbaTta, 3anncBaHETO, OTKYNyBaHETO, eMUTUpPAHETO, 0be3cunBaHeTo M 0bpaTHOTO
M3KyrnyBaHe Ha asnose Ha PoHAa;

n) usanata HeobxoauMa wHdOpMaums, KoATo Tpsibea Aa ce o0b6MeHW Mexay YnpasnsBalloTo
APYXXeCTBO, UM TPETO NMue, AeNCTBaLLO OT UMeTo Ha PoHAa, OT eAHa CTpaHa, M Aeno3vTaps — OT Apyra,
BbB Bpb3Ka C U3Mb/IHEHUETO OT Aeno3unTaps Ha 3aAb/DKeHnsTa My;

) KOraTo CTpaHMTE MO AOroBOpa Bb3HAMEpPsIBaT [a Bb3/IOXaT Ha TPETO NMLE [a U3Mb/HABA TEXHUTE
CbOTBETHU 3aAb/DKEHNS — 3a4b/HKEHNETO PEAOBHO Aa NpeaocTaBaT MHPOpMaums 3a BCSKO ONpeaeneHo
TPEeTo nuue, a Npy NouckBaHe — WHGOPMaLMS 3a U3MNoNA3BaHUTE KpUTEpUKU 3a U360p Ha TPETOTO umue U
npeaBuaeHUTE CTbIKM 3@ KOHTPOIMPAHE Ha AeUCTBUATA Ha M3bpaHOTO TpeTo Nnue;
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K) MHbOpMaumMsTa 3a 3agaduMTe M OTrOBOPHOCTUTE Ha CTpaHWTe MO AOroBopa BbB Bpb3Ka CbC
3a4b/HKEHUsATA UM B 0bnacTTa Ha NpeaoTBpaTsSBAHETO Ha NpaHETo Ha napu u 6opbata ¢ hMHaHCMpaHETO
Ha Tepopusma;

n) vHdOopMaumMsTa 3a BCUYKN MapUYHM CMETKM, OTKPUTU Ha UMETO Ha YyNpaBfsBaLLOTO APYXECTBO,
AENCTBALLO OT MMeTO Ha ®oHAa, M NpoleaypaTa 3a yBeAOMsIBAaHE Ha Aeno3uTapsl 3@ OTKPMBAHETO Ha HOBA
CMETKa;

M) MHdOpMaumaTa 3a NoeTanHaTa npoueaypa Ha Aeno3utaps, B T.4. 3@ Muata B yNpaBisBaLoTo
APY>XECTBO, KbM KOMTO AEN03uTapsT TpsibBa Aa ce 06bpHe, KoraTo 3arnoYyHe TakaBa npoueaypa;

H) 3a4b/DKEHMETO, MOETO OT Aeno3uTaps, Aa U3BECTM, LLOM Hayuu, Ye pasfeneHMeTo Ha aKTuBuTe
HEe € — WM BeYye He e — AO0CTaTb4yHO, 3a Aa 6bAaT Te 3alUTEHN OT HECLCTOSITENHOCT Ha TPETOTO Jiue,
Ha KOeTO B CbOTBETCTBME C YneH 22a oT [upektmnBa 2009/65/EC ca aenervpanu GyHKUMM NO CbXpaHeHue
B AAAE€Ha IOpUCANKUNS;

0) npoueaypute, C KOUTO Ha AEno3vTapsl Ce MO3BOSSIBA BbB BPb3Ka CbC 3aAb/DKEHMATA My [a
Npoy4Ba [enCTBMST@ Ha YNPaBAsBaWOTO [APYXECTBO M Aa OUeHsiBa KayecTBOTO Ha noslyyeHaTta
nHGOpMauns, BKIIOUUTENHO Ype3 MolyvaBaHe Ha AOCTbM A0 CYETOBOAHWUTE KHWMM Ha YNpaBnsBalloTo
APY>XECTBO MM Ype3 MOCELLEHMS] Ha MACTO;

M) npoueaypute, C KOUTO YMPaBsBalOTO APYXXECTBO MOXE [a aHanu3vpa pesyntatute Ha
[Eeno3vTapsi MO OTHOLIEHME Ha AOrOBOPHUTE My 3aAb/DKEHUS.

NHdopMauusiTa 3a cpeacteata M npoueaypute no 6ykeBum a) — N) ce nocoyBa B AOroBopa 3a
onpefensiHe Ha Aeno3uTap M BbB BCSKO NOC/EABALLO HEMOBO M3MEHEHME.

B poroBopa, yAoCTOBepsiBall, OMpeAensHETO Ha Aeno3uTapsi, KakTo M BbB BCSKO MOC/ieABallo
criopasyMeHue, ce NocoYsa NpUIOXKMMOTO KbM CbOTBETHMS AOrOBOP Npaso.

Be3HannyHuTe (UMHAHCOBM WMHCTPYMeHTU, nputexasaHn or ®OHA, ce BnMCBaT B perncrbpa Ha
“UeHTpaneH aeno3uTtap” AL KbM noacMeTkata Ha baHkaTa—aeno3wutap, a OoCTaHanuTe My aKTuMBK Ce
CbXpaHsiBaT B baHkaTa-Aeno3unTap, KOSTO U3BbPLUBA M BCMYKW NaLLlaHMa 3a cMeTka Ha OOHZA.

baHkaTa Aeno3uTap u3BbpLUBa AEn03UTapHO 06CNyXXBaHe Ha AOroBOpHUS (DOHA KaTO CbXpaHsiBa M
OCbLLEeCTBABA HAA30p BbpXy akTuBMTe Ha JoroBopHus ®OHA Npu Cna3BaHe Ha YCTaHOBEHWUTE U3UCKBAHUS
N 3agbmxkenns, npeasuaeHn B 3AKUCAMNKK, aktoBeTe no npunaraHeTo My u B PernameHT (EC) 2016/438
Ha Komucusita ot 17 aekemBpu 2015 roamMHa 3a aonbnHeHne Ha Aupektnea 2009/65/EO Ha EBponeinckust
napnameHT 1 Ha CbBeTa Mo OTHOLLEHME Ha 3aAb/keHunsTa Ha aeno3uTtapute (PernameHT (EC) 2016/438),
B TOBa 4YNCNO:

1. ocurypsiea, 4e wusgasBaHeTo, npoaaxbaTta, 0b6paTHOTO M3KynyBaHe M 06e3CcunBaHETO Ha AsnoBeTe
Ha AOroBOPHMS (DOHA, Ce M3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaBu/iaTa Ha AOrOBOPHUS (POHA;

2. ocurypsiBa, 4Ye CTOMHOCTTa Ha QAA0BETE Ha oHAA Ce M3YMCNsSIBA MPU CMA3BaHETO Ha 3akoHa U
NnpaBunaTa Ha KONEKTUBHaTa MHBECTULMOHHA CXeMa;

3. OCblLlecTBsIBAa peAoOBHa MpoOBEpPKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOAAT YNpaBnsiBalloToO
APYXXeCTBO M Aen03nTapsiT 3a aKTMBUTE Ha KOJMIEKTMBHATA MHBECTULMOHHA CXEMA, a B C/lyydauTe Mo Y.
37a ot 3AKNCANMKN — n cbC CMEeTKMUTE, KOUTO BOAN TPETOTO SinLE;

4. ocurypsiea npeBexaaHe B 0OWYaMHUTE CPOKOBE Ha BCMYKM Mapu4HM CpeacTBa B MNOM3a Ha
KONEKTMBHATA MHBECTMLUMOHHA CXEMA, MPOM3THYALLM OT CAENKN C HEMNHU aKTUBM;

5. ocurypsiea, 4ye poxoAbT Ha poHAa ce pasnpefens B CbOTBETCTBME CbC 3aKOHa M C npasBunata
Ha doHaa;

6. Ce OTYMTa Hal-ManKko BEAHBX MECEYHO Npej ynpassBalloTO APYXECTBO 3a MOBEPEHUTE aKTUBU U
M3BbPLUEHUTE C TAX OMNepaLmu, BKIKOUYUTENHO KaTo NPeaoCTaBs MbfeH ONUC HA akTUBUTE Ha AOrOBOPHMS
¢oHa, Ao 5-0 uMcno Ha cneagalums Mecel,.;
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7. ocblecTBsiBa HabniogeHve Ha napuyHMTEe MOTOuM Ha OoHAA, BKAKUUTENHO Cneau Aann BCUYKK

niawaHns, U3BbpLUEHN OT MHBECTUTOPUTE WM OT THAXHO MME U 3a TAXHa CMeTKa Npu 3arnvcBaHEeTo Ha

AanoBe Ha oHAa, ca NosyvYeHn 1 OCYETOBOAEHN MO CMETKU, KOUTO:

7.1. ca OTKpUTK Ha MMeTO Ha PoHAA WM Ha UMETO Ha YNpaBnaBalloTo [pyXecTBo, AENCTBALLO OT MMETO

M 3a CMeTKa Ha (oHAa, MM Ha MMeTOo Ha baHkaTa-Aeno3uTap, AeWCTBalla OT MMETO M 3a CMeTKa

Ha doHaa;

7.2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, NuuUeH3npaHa Mo peaa Ha 3akOHa 3a KpeauTHUTe

WMHCTUTYuun, 6aHKa, NMUEeH3MpaHa B AbpXaBa u4neHka, win 6aHka, nonyyuna paspelleHve B TpeTa

[AbpXXaBa, 1

7.3. ce ynpasnsBeat npu cnassaHe Ha 6. 1" no-rope;

8. ynpaensiBa napuyHuTe CpeacTsa Ha oHAa, KaTo:

8.1. noaabpXxa OTYETHOCT M BOAM CMETKUTE MO HAUYMH, KOWTO MO3BOMISIBA BbB BCEKM €AMH MOMEHT

He3abaBHO Aa Ce pa3rpaHuyYaT AbpXKaHWUTE aKkTUMBM Ha OHAA OT aKTMBUTE, AbPXKAHW 3a APYr K/MEHT,

KaKTO M OT cobCTBEHUTE akTMBW Ha baHkaTa Aeno3uTtap;

8.2. noaabpXKa OTYETHOCT M BOAM CMETKUTE MO HaYMH, KOMTO OCUrypsiBa TsIXHaTa TOYHOCT;

8.3. ocbluecTBsiIBa pefoBHa NpoBepKa 3a CbOTBETCTBME MeXAy CMETKUTE, KOUTO BOAAT ynpasisiBaloTo

ApYy>XecTBO M 6aHKaTa Aeno3uTtap 3a akTMBMTE Ha oHAa, a B ciydauTe no yn. 37a ot 3AKUCANKU — n

CbC CMETKUTE, KOUTO BOAN TPETO NULE;

8.4. npegnpveMa HeobxoauMuTEe MEpKW, 3@ Aa OCUrypu, 4Ye BCUYKM MNapuyHU CpeactBa Ha ¢oHAa,

AEeno3upaHn Npyu TPETOo Nuue, Morat Aa 6baaT SICHO pasrpaHUyYeHn OT MapuyHuTe cpeacTsa Ha HaHkaTta

Aeno3uTap 1 Ha ToBa TPETO Nvue Ype3 UHAMBUAYASTHU CMETKU Ha TUTYNSpUTE, BOAEHU OT TPETOTO Nuue,

WU Ype3 eKBMBaNEHTHN MEPKKN, KOUTO MOCTUraT CbLOTO paBHULLE Ha 3alUTa;

8.5. npeanpvema HeobxoauMnUTE MEPKK, 3@ Aa OCUrypK, Ye napudHuTe cpeactsa Ha oHAa Mo CMeTKUTe

npu nuue no T. 7 Mo-rope ce AbpXaT Mo MHAMBWAYanHa CMETKa WM Mo CMETKU OTAENTHO OT BCUYKM

CMETKM 3a AbpXXaHe Ha NapuyHu CpeacTBa Ha IMLUETO, Ha YNETO UME Ce CbXPaHABaT akTUBUTE Ha (oHAa;

8.6. BbBEXAA NOAXOASWA OpraHM3aumMs W npeanpueMa HeobxoaMMUTE AENCTBMSI 3@ CBEXAaAHE A0

MMHUMYM Ha puUCKa OT 3aryba unuM OT HaMansiBaHETO UM B pe3ynTaT Ha 3noynotpeba, vM3mMama, foLwo

ynpaBnieHne, HenpaBWHO BOAEHE N CbXpaHEHUe Ha OTYETHOCT, BKTIOYUTENHO NpU HebpexHO noBeaeHue.
9. KOHTpONMpa Bb3HArpaxaeHMeTo Ha YNpasnsasawloTo [py>KeCcTBo Aa € U34MCIIEHO 1 U3naaTeHo B

cvoteeTcTBue cbe 3AKNCAMNKU n ¢ Te3n npasuna.

10. cbaencTBa Ha AOroBOpHMSI (hOHA 3a NoslyYaBaHe Ha MHGOPMaUMs U ydacTne Ha 06LmM CbbpaHust
Ha eMUTEHTUTE, B YMMTO (PUHAHCOBU MHCTPYMEHTU oaa € MHBECTMpan M noema Apyrn 3aab/mKeHus,
CBbp3aHW C MOBEPEHUTE AKTMBM, CbINAcHO CK/OYEHWS [OrOBOP M pasnopeabute Ha AeWCTBALLOTO
3aKOHOAATeNCTBO.

Mpu M3Mb/HEHWE Ha 3aAb/HKeHMsITa cM BaHkaTa-genosunTap AeNCcTBa HE3ABMCMMO M €AMHCTBEHO B
WMHTEPEC Ha BCUYKK rpuTexartenu Ha aanose Ha ®OHIA.

B cnyyai Ha 3aryba Ha HSKOM OT (DMHAHCOBWUTE MHCTPYMEHTW MOA HEMHO MOMEYUTENCTBO HaHkaTa
[feno3uTap Bb3CTaHoBsiBa Ha ¢oHAa (UMHAHCOB WHCTPYMEHT OT CblWMs BUA WM MapuyHaTa My
PaBHOCTOMHOCT 6€3 npekoMepHO 3abaBsiHe.

baHkaTa geno3uTap He HOCWM OTrOBOPHOCT 3a 3arybute, ako AOKaxe, 4Ye Te ca BCNeACTBME Ha
BbHLUIHO CbOUTME, KOETO € M3BbH HEroBMs KOHTPOJS M YMUTO NOCIeauumM ca Hens3beXxHU He3aBUCMMO OT
npeanpueTuTe MepKX 3a NpeaoTBpaTIBaHETO UM.

baHkaTa geno3utap oTroBaps npea YnpasnsBaloTo APYXXECTBO W Npea NpuTexaTenute Ha Asnose
3a BCUYKM OPYrU MNpPeTbpreHn OT TAX Bpeaun, NMPUYMHEHU B pe3ynTaT Ha nposiBeHa HebpexxHOCT unu
YMULLNIEHO HEU3Mb/HEHME HA 3afb/hKeHUsTa Ha H6aHkaTa aeno3utap no 3AKUCAMKU oT cnyxutenu Ha
Aeno3nTaps Uy YNeHOBE Ha yrnpaBUTENHUTE MW KOHTPOJSTHUTE MY OpraHu.
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[enernpaHeTo Ha npaBoMoLmMsa No peda Ha yn. 37a ot 3AKNCAMNKU He ocBoboxxaaBa Aeno3utapst
OT OTFOBOPHOCTTA, MOCOYEHa NO-rope B HACTOLWMS AOKYMEHT M B 4n.36, an.1-4 ot lMpasunata Ha ®OHIA.
OTroBOpHOCTTa Ha Aeno3nTaps He MOXe [a ce U3KNI0YBA WM OrpaHMyaBa CbC CropasyMeHue.

Bcsako cnopasymeHue, CKIloYeHO B MPOTUBOPEYME C FrOPHOTO, € HULLIOXKHO.

MpuTexaTtenute Ha Aa70Be MoraT Aa TbpCAT OTrOBOPHOCT OT 6aHkaTa Aeno3vTap Npsiko Wan
KOCBEHO u4pe3 YNpaBnaBalLlOTO JAPYXECTBO, MpU YCNOBME HYe TOBa HE BOAM A0 M3MMallaHe Ha
06e3LUETEHNS, KOUTO BeEYe Ca M3MNIATEHU, WAM OO0 HEPABHOCTOMHO TPETMPAHE Ha MNpUTEXaTenuTe Ha
AsnoBe BbB (hoHaa.

baHkaTa-genosutap oTyMTa OTAENHO Mapu4HUTE CpeacTsa M Apyrn aktmueum Ha ®OHOA v otagens
HenapuyHute aktmeM Ha ®OHJA oT cobcTBeHuTe cu akTMBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopute cn ¢ aktnemte Ha ®OHA. KpeantopuTe Ha baHkaTa-Aeno3uMTap MoraTt Aa ce yAOBNeTBOpST
OT NpuTexaBaHuTe OT Hes adanose Ha ®OHA.

MU3nckeaHuna 3a baHkaTa-geno3urtap

baHkaTa-geno3untap Moxe Aa 6bae 6aHKa, KOSTO OTroBapsl Ha M3UCKBaHMATA Ha yn. 35 ot 3AKUCANKMN.
baHkaTa-geno3uTap, KakTo U YIeHOBETE Ha YNpaBUTENHUTE U KOHTPOSHUTE U OpraHn He MoraT aa 6baat
€HO M CbLO MM CBbP3aHO Nuue C YnpasnasBawoTo ApyXecTtBo Ha ®OHA, KakTo M C 4Y/ieHOBETE Ha
yNpaBUTENHUTE N KOHTPOJTHM OpraHn Ha YnpasnsBawoTO APY>KECTBO.

BbaHkaTa-aeno3uTap, Korato AeicTBa 3a cMeTka Ha ®OHIA He MoXe Oa MON3Ba 3aeEMUM OCBEH B
HOPMATUBHO ONpPeAEeNeHnTE Cyyau.

baHkaTa - Aeno3uTtap, KoraTo AeicTBa 3a cMeTka Ha ®OHA, He Moxe Aa NpeaocTaBs 3aeMW, HUTO Aa
6bae rapaHT Ha TpeTu nuua.

BaHkaTa — aeno3uTap He MoXe Aa NpuxBalla cBou B3eMaHus cpely POH/A 3a cMeTKa Ha noBepeHuTe
MapuyHU CpeacTea U MGUHAHCOBU MHCTPYMeHTU Ha GOHIA.

NMpaBuna 3a onpegensiHe Ha Bb3HarpaxpaeHuero Ha baHkaTa-aeno3uTap

BaHkaTa-geno3uTap nosyyaBa MeCeYHO Bb3HarpaXkAeHue 3a AeMHOCTTa CU B pa3Mep, OnpeneneH B
[I0roBopa 3a Aeno3uTapHU YCyru, CKoYEH C YNpaBisBalloTo APYXeCTBO, 3a cMeTka Ha ®OH/A.
baHkaTa-genosuTap nosyyaBa M TakCM M KOMUCWMOHHW, B CbOTBETCTBUE C [puoXeHne KbM Aorosopa C
YNpaBnsBawloTo APYXXeCTBO U C peasiHo U3BbPLUEHUTE OT Hesl pas3xoau.

3amMaHa Ha baHkaTta-genosuTap M nNpaBuia 3a OCUrypsiBaHe Ha WHTepecuTe Ha
npuTexaTenuTte Ha AAN10Be B C/ly4ail Ha TakaBa 3aMsiHa

3amMaHa Ha 6aHkaTa pgeno3uTap Ce fonycka crned opobpeHve oT KomucusaTa no npeasioXkeHwe Ha
3aMeCTHUK-NpeaceaaTens npu ycnoesusta u no peaa Ha 3AKUCAMNKU n Hapeaba 44 ot 20 oktomepu 2011
I. 32 U3UCKBaHMSATA KbM AEMHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMW, YNpaBAsiBalLMTE APYXKECTBA,
HaUWOHANIHUTE WHBECTUUMOHHM (OHAOBE W /MuaTa, YNpaBnsiBallM aNnTEPHATUBHW MHBECTULIMOHHM
doHaose (Hapenba 44).

CbrnacHo npunoxumata HopMmaTvBHa Yypeaba poroBopbT C baHkata - geno3utap Moxe fda 6bae
npeKkpaTeH Npu cnegHnTe yCnoBus:

- MO0 B3aWMHO CbIlacMe Ha CTpaHWUTE, U3Pa3eHO B MUCMEH BUA;

- €IHOCTPaHHO OT BCSKa OT CTPaHUTe, C TPUMMECEYHO NUCMEHO NPean3BecTue;

- rpuv npekpaTtsBaHe Ha ®oHaa;

- MpU OTHEMaHe Ha /MUeH3a Ha YnpaBnsBalloTO APYXEeCTBO 3a W3BbpLIBAaHE Ha AEMHOCT KaTo
yrnpaBnsBaLlo ApPYXeCTBo;
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Nnpyv OTHEMaHE Ha pa3peLleHneTo Ha YnpasnsasalwoTo [py>ecTso 3a yrnpasneHve [lorosopHus OoHA;
Npu nNpekpaTsaBaHe nnm obsBsiBaHe B HECbCTOATENHOCT Ha YNpaBnsBaLloTo [pyXecTBo.

Npy OTHEMaHe Ha NnueH3a nnu 06sBsiBaHe B HECLCTOATENHOCT Ha baHkaTa Aeno3unTtap;

- Npn n3MeHeHne oT BHB Ha nuueH3a Ha 6aHkaTa Aeno3uTap, KaTo M3K/IKYBAHE WMAWM OrpaHMyaBaHe
onpeaeneHn AenHoCcT!, HeobxoaAMMM 3a U3MbJIHEHNETO Ha AENO3UTapHUTE YCyrn

[oroBopbT ¢ 6aHKaTa Aeno3utap Moxe Aa 6bae npekpaTeH OT YNpaBnsBalloTo APYXKECTBO, 3a CMETKA Ha
®OHOA c TpumeceyHO npeausBecTve cnep opgobpeHne oT Komucusita Ha 3aMsHaTta Ha 6aHkaTta
Aenosutap.

CbBeTbT Ha [AMpEeKTopuTE Ha YNpasnsBaWOTO [APYXECTBO € A/ibXeH Aa nodage Ao Komucuarta
HeobxoaMMMTE [OKYMEeHTM 3a opobpsiBaHe Ha 3amsHata Ha baHkaTta-genosvTtap HesabaBHO cnef
y3HaBaHe, Ye baHkaTa-geno3utap e cnpsina Aa oTroBaps Ha usnckeBaHuaTa no yn. 35 ot 3AKUCANKMN.

B porosopa c baHkaTa-geno3uTap 3aAb/DKUTENHO Ce OnpeaensaT KOHKPETHU CPOKOBE, YC/IOBWS, pea u
npoueaypv 3a rnpexsbprigHe Ha aktueuTe Ha ®OHJA npu apyra baHka-genosvTap, CbracHO CKIOYEH C
Hes porosop, cnep opobperHve ot Komucmsita Ha 3amsHaTa Ha baHkaTa-genosvTap U M3TUYAHETO Ha
CbOTBETHOTO npeam3BecTne. Te3n cpokoBe He MoraTt Aa 6baat no-Abnru ot 10 AHM OT nosy4vaBaHe Ha
oao0bpeHneTo 3a 3aMaHaTa OoT KoMucmaTa no npeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens.

3aMsiHaTa Ha 6aHKaTa Aeno3vTap Ce M3BbpLIBA MO HA4MH, rapaHTUpaly 6e3 npekbcBaHe U3MbJHEHUE Ha
3agb/mKeHusdTa no yn. 36, an. 2 ot lNpasunaTta Ha POHIA.

lNpu nonckBaHe OT MHBECTUTOPUTE Lie UM 6bae NPeEAOCTAaBEHA aKTya/lHa MH(bOpMaLl,Mﬂ noT. 30T
HaToALLMA NPOCMNEKT.

4. WHpopMauus OTHOCHO KOHCYJITAHTCKMUTE (PUPMM WM BBHIUHUTE KOHCYJ/ITAHTU, KOUTO
NnpeaocTaBAT CbBETU MO [OrOBOP M YMETO Bb3HarpakaeHue ca M3n/iawa OT aKTUBUTE Ha

KOJ1IeKTUBHaTa MHBECTULIMOHHa CXeéMa

KbM patata Ha aktyanu3aums Ha [llpocriekta Ha ®OHA HAIMA BBLHLIHM KOHCYNTaHTW, Ha KOUTO ce
3annaila 3a cMeTka Ha ®OHA.

5. WHdopMaumsa OTHOCHO OpraHu3auMATa Ha MJ1alWlaHMATA B NOJI3a Ha NpuUTeXaTesMTe Ha
asnoBe, o6paTHOTO M3KynyBaHe Ha AA/IOBE U MNPefoCTaBAHETO Ha MH(OPMaLUMs OTHOCHO
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B Non3a Ha nputexaTtenuTte Ha AsS/I0BE BbB BPb3Ka C NMOPbYKM 3a 06paTHO M3KynyBaHE Ha
AANOBE Ce U3BbpPLUBA OT YMPaBNABALLOTO APYXXECTBO B MOJ13a HA NpUTEXATennTe Ha AA/10BE MO U3PUYHO
nocoyeHa 6aHkoBa cMeTka B ,OBB" Al, koraTo nopbykaTa 3a 06paTHO M3KyNyBaHEe € NoJadeHa B K/OH Ha
OBb Al cbrnacHo cnuckk, MpunoxeHune 1 kKbM HacTosAwms MNpocnekT.

Cnep nyckaHeToO Ha Mopbyka 3a 0bpaTHO M3KynyBaHe Ha asanose Ha ®OHJA, Ha cneasawmsaT paboTeH
[ieH, Ha 6as3aTa Ha u3uncieHaTa LeHa Ha obpaTHO M3KYMNyBaHe Ha AS/0Be, Ce U3BbpLUBA perucTpauuns B
LleHTpaneH geno3uTtap Ha obpaTHO u3KyneHuTe asnose. Cnea NpuKIOYMA CETLAMEHT Ha cAenkaTa, B
pamkuTe Ha 10 AHM OT perncTpupaHaTa nopbyka, ce U3BbpLUBA W MIALWAHETO Ha CymMaTa Mo rnopbykaTta 3a
obpaTHO M3KynyBaHe Ha asnosete Ha ®OHIA no cMmeTKkaTa, KOSATO KAMEHTa € MocoYMn B MnopbykaTa.
YnpaBnsBawoTo APY>XKECTBO NpeaoctaBs MHdopMaums oTHOCHO KUC, koaTo ce nybnvkyBa Ha WMHTEPHET
CTpaHuuaTa Ha ApYy>KeCTBOTO.
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6. Opyrv nHgpopMaumMm OTHOCHO MHBECTULIMUTE:

6.1. Pe3yntatm OT [felHOCTTa Ha KOJIEKTUBHATAa MHBECTULMOHHA cxema (korato e

NPUI0XKUMO) 3a NPEeAULLHUN FOAUHM.

My6nnyHoTO NpeanaraHe Ha asnosete Ha ®POHAA cTaptupa Ha 31.05.2010 r.

[JaHHn 3a pe3ynTaTuTe OT AeMHOCTTa Ha PoHAa 3a MpeavluHM roavMHM Moxe Aa 6baaT HamepeHu B
oAVUTUPaHUTE FOAUWHM (PUHAHCOBM OTYETM Ha PoHAa, AobaBeHW KbM HacToAwmsa MpocnekT U AOCTbMHU
33 UHBECTUTOPUTE Ha apeca Ha ynpasnaBaLwoTo ApyxecTso B rp. Codua 1463, MuneHnym LieHTsp, byn.
Butowa N2 89b, eT.6, Bcekn paboteH aeH Mexay 8:30 n 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KaKTo M BbB BCMYku oduck (“ruweta”), B KOUTO ce npeanarat asnose Ha ®oHaa (BX [MpunoxeHUeTo) u
Ha efneKTpOHHaTa CTpaHuua Ha YNpaBnsBalOTO APYXeCTBO B MHTepHeT www.ubbam.bg. ®uHaHcosuTe
OoTYyeTM Ha ¢oHAa ca NybnnKyBaHM W Ha €NeKTKPOHHaTa cTpaHuun B WHTepHeT Ha Komucuata 3a
(pnHaHCoB Haa3op.

1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eguH AAN B HAYANI0TO Ha nepuoaa :

Aara 05.01.2015r.| 04.01.2016r. | 03.01.2017*
HCA/1psn 105.1731 € 106.2419 € 10.7846 €

* C PeweHne Ha CbBeTa Ha AupekTOpUTE Ha YnpasnssawoTo Apyxectso oT 04.07.2016r. e npeanpueTa npoMsiHa Ha
HOMWHasHaTa CTOMHOCT Ha eauH asn Ha A® "OBbb MnatuHym EBpo O6nuraummn” ot 100 eBpo Ha 10 eBpo, NpoMsiHAaTa e BanuaHa
o1 21.07.2016 .

2) HCA Ha eauH Osn B Kpas Ha nepuoaa :

Aara 30.12.2015| 30.12.2016* | 29.12.2017

HCA/1pan| 106.1972 € 10.7663 € 10.9177 €

* C PeweHne Ha CbBeTa Ha AupekTOpUTe Ha YnpasnssawoTo Apyxectso oT 04.07.2016r. e npeanpueTa npoMsHa Ha
HOMWHasHaTa CTOMHOCT Ha eauH asn Ha A® "OBbb MnatuHym EBpo O6nuraummn” ot 100 eBpo Ha 10 eBpo, NpoMsiHAaTa e BanuaHa
o1 21.07.2016 r.

3) MMHMManHa, MaKCUMMaJlHA U CpefHoNnpeTersieHa eMMCUMOHHA CTOMHOCT M LieHa Ha
06paTHO M3KynyBaHe 3a BCAAKA eiHa OT nocsieAHUTe 3 roAUHM :
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. 4/ OBB
MIATUHYM EBPO
OBMUFALIMN

EC LlON6e3| LIOUC EC LLOMN 6e3 LUOUc EC LON6e3| LOUC
TaKCa TaKcCa TaKCa TaKCa TaKCa TaKCa
Foawa 2015 2016** 2017
Muimanna 103.8643 |103.8643| 103.345 | 10.6242 | 10.6242 | 105711 | 10.7752 | 10.7752 | 10.7213
CTOVUHOCT
Makcumanta 106.4439 |106.4439| 105.9117| 10.8007 | 10.8007 | 10.7557 | 10.9194 | 10.9194 | 10.8648
CTOUHOCT
ffj;:;:pemme"a 105.316762 | 105.3168 | 104.7902| 10.6318 | 10.6318 | 10.5787 | 10.8479 | 10.8479 | 10.6638

*|leHaTa Ha 06paTHO M3KyrnyBaHe C pa3xoaun 3a 0b6paTHO M3KyrnyBaHE e C BK/IoYeHa Takca B pa3Mep Ha 0.50% ot HCA Ha eawH asn
3a Asnose, abpxaHu Ao 3 Meceua. CpokbT OT 3 Mecelia Teye OT AaTaTa Ha MbpBOHaYasIHO MHBECTUPaHaTa cyma.
** C PeweHue Ha CbBeTa Ha aAvpeKTopuTe Ha YnpasnsBsawoTo apyxecTtso oT 04.07.2016r. e npegnpveTa nNpoMsiHa Ha
HOMWHA/HATa CTOWHOCT Ha eavH asn Ha A® "OBb EBpo Mapu” ot 100 eBpo Ha 10 eBpo, NpoMsiHaTa e BanuaHa ot 21.07.2016 . 1
CbOTBETHO LIEHWUTE Ca MPUPaBHEHW HA HOBMSI HOMWHAN 3a UenuTe Ha TabnuuaTta

4) 6pou panoBe B ob6palleHMe KbM Kpas Ha roguHaTta, KakTo U 6poil eMUTUpaHW,
npoaaaeHn n o6paTHO U3KYNEHU AsJI0BE 3a BCsKa efiHa OT nocneaHuTe 3 roguHM :

BDoii Bpo# Bpoi asnoBe
poW
ob6patHO |B 06pbLIEHNE
lfogmra eMUTUpaHun
MBKYNEHU B Kpasl Ha
AAnoBe

asnose nepvoaa
2014 16 846.1826| 2 854.6496 17 287.8958
2015 23 267.7792] 9 121.3894 31 434.2856
2016 npean cMsiHaTa Ha HOMUHana 27 913.4485] 4 342.2026 55 005.5315
6poi aanoBe B 06pbLiEeHWe cie CMsiHaTa Ha HOMUHasla 550 055.3150
2016 cnep cMsiHaTa Ha HOMMHaNa 223 800.1700] 68 054.9627| 705 800.5223
2017 684 041.4628] 165 708.6037| 1 224 133.3814

CroiHOCTTa Ha ganoBeTe Ha POHA u goxoabT OT TAX MoraTt Aa ce noHwkart. NMeuyan6arta He e
rapaHTMpaHa M UHBECTUTOpUTE NoeMaT PUCKa a HEe Bb3CTAaHOBAT MHBECTULIMUTE CU B MbJIHUSA
UM pasmep. MuBecTuumute BbB ®OHJA He ca rapaHTUpaHuM OT rapaHuMoHeH ¢poHpA, cb3aaaeH
OT AbpXkaBaTa Wi C ApPYr BUA rapaHuus.

6.2. TMpodunn Ha TMNAa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH DOHA.

OOHAODbT e npegHa3HayeH 32 KOHCEPBATHMBEH THUIT MHBECTHTOPH, KOUTO Ca CK/IOHHM Aa BJ/iarar
cpegcreata cM HUCKOPHCKOBO.
NHBectuTopbT B Asdnose Ha ®OHOA wMma AB/AIroCpoyHM MHBECTULHOHHM LEJ/IM 33 HapacTBaHe
CTOMHOCTTa Ha MHBECTMPAHUTE OT HEro CPeACTBa Ype3 peanvsvpaHe Ha yMepeHa AOXOAHOCT (KanvTanoswu
nevanbu, goxoauM OT NUXBUM W AMBUAEHTU), KaTO CbLUEBPEMEHHO 6ObJe MWHUMWU3MPAH PUCKLT OT
WHBECTUPAHETO B LIEHHWN KHWXA.
TUNNYHUAT nHBecTUTOp B Asnose Ha ®OHOA Tbpcu npoghecrnorasiHo yripaB/ieHHe Ha VHBECTUPAHUTE
CW CPeACTBa, BHCOKa JIMKBHAHOCT I HUCKO HUBO Ha PHCK.
NHBectuTop B Asnose Ha ®OHOA moxe Aa 6bae BCAKO 6BArApCKO MMM YyXAECTPaHHO HOPUANYECKO U
(PpUn3MYeCcKo NnLe, KOETO UMa U3NOXEHUTE MO-rope UHBECTULIMOHHW LIeN, KaKTo U Ce CTPEMU Aa u3Bneve
noJI3UTe N NPEANMCTBATA Ha KONIEKTUBHATA CXEMA Ha MHBECTMPAHE.

Y [Aueepcudmkaums. PUCKBT e pasnpeaeneH u, cnefoBaTenHo, HaMarneH.
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Ypes nputexxasaHeTo Ha asnose ot ®POHJA BMeCTO UHAMBMAYaNHW 06AMraumMm unm akumm, puckbsT
ce pasnpegensi. Ypes MHBECTMPAHETO B MO-ronsaM 6poli akTuBM 3arybata no oTaenHa UHBECTULMS
ce MMHMMM3Mpa OT nedvanba npu Apyrn. CamMOCTOATENHOTO MHBECTUPAHE € MO-TPYAHO U YecTo €
HEBB3MOXHO Ja Ce M3rpaau TakbB TvN nopTdenn, npeasna HeobxoanMmnTe 3a ToBa CPeACTBa.
MNpogecmoHanHo 1 No-eBTUHO ynpas/fieHue — 3a eAUHUYHUSA MHBECTUTOP € NO-CKbMO HAaeMaHeTo Ha
NpodeCcnoHaNNCT, KOUTO Aa ynpaBnsiBa MHBECTULMKTE.

EcbekTMBHOCT Ha pasxoauTe M MKOHOMMS OT Mawaba — KaTo Tbpryea C rofieMnm obemMmn oT LieHHM
KHUXa, YnpaBnsBawoTO APY)XECTBO MMA BBL3MOXHOCT Aa peanm3suvpa 3a cMmeTka Ha POHOA
MKOHOMMM OT Mawaba v Taka Aa OCbLUeCTBABA CAENKUTE CU C NO-HUCKM TPaH3aKLMOHHM pa3xoau,
B CPaBHEHME C TPaH3aKUMOHHUTE pas3xoau, peannsvpaHn oT UHANBUAYANHUTE NHBECTUTOPM.
JlvkBuaHocT — aanosete Ha ®OHJA morat Aa 6bAaT KOHBEPTUPAHM B NapuyHU CPeacTBa MO BCAKO
BpeMe.

Bb3MOXHOCT 3a MHBECTMPAHE Ha BPeMeHHO cBO6OAHM CpeacTBa.

Bnaraiku cpeactBata cu BbB POH[A, npuTexaTensaT Ha AsS/0BE MMa AOCTbM A0 Masapu
HeAOCTbNHN UK He ToNKoBa eekTUBHM 3a NHAMBMAYATHO MHBECTUPAHE.

[leHocTTa No opraHu3upaHe u ynpasneHne Ha ®OH/JA e noa CTpor HOpMaTUBEH KOHTpos. T e
ny6aMyHa — OTKpWUTa 3a MHBECTUTOPUTE, U3LSN0 Cbobpa3eHa C AeWCTBALLOTO 3aKOHOAATENCTBO U
ce KOHTponupa OT baHka-genosutap, HesaBuMCMMa OT YNpasnsBalloTo Apy)ecTBo, KoMmucusa 3a
(pnHaHcoB Haazop, “LleHTpaneH aenosuTap” AL W perynvpaHus nasap, Ha KOMTO ce TbpryeaT
asnosete Ha ®OH/A.

[a ce kynat n npogagat asnose Ha ®OHIA e necHo.

TunnYHNAT nHeectutop B Aanose Ha ®OHAA e no nNpaBuio MHAMBUAYANHUAT UHBECTUTOP, CKIIOHEH Aa
NnoeMe MUHWManeH pUCK N Aa BIOXW CMECTABaHUATa CU UK YacT OT TAX B €AnH anTepHaTUBEH (PUHAHCOB
MHCTPYMEHT, KOWTO JaBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA AOXOAHOCT OT OBMKHOBEH 6aHKOB
[EMNo3nT, BBMNPEKU puUCKa, KOMTO HOocM M 6e3 aa 6bae rapaHTMpaH MONOXUTENEeH pesynTtaT oT

MHBECTULUNATA.

Mpw BnaraHe Ha cpeacTBa B NopTdeisn, Cbabpxall NpeaMMHO Ab/rOBU LEHHW KHWXA, 3a MHBECTUTOpA

CbLLECTBYBAT peanLa npeanMmcTea npu y4aCtne B KOJIEKTUBHA CXEMa 3a MHBECTUPAHE .

MHauBuayasiHO MHBECTUpPaHe
B AbJ/IFCOBU LIEHHU KHWXA

Mokynka Ha asn ot ®POHAA

MoracsiBaHe Ha | [la — KoraTo HacTbnM faTtaTta Ha | HaTpynBaHe Ha CTOMHOCTTa Ha

rnasHuiuara nagexa, wam obnuvraumsaTa e | rmaBHMUATA B LeHaTa Ha ASNoBeTe Ha
npeanoXxeHa 3a obpatHo | ®OHJA, nony4yaBaHe npu 06paTHOTO
N3KynyBaHe N3KynyBaHe Ha aena

Mapex KoHKpeTHa faTa o BCAKO BpeMe

JInxseHun naawaHusa

®dukcnpaHu Ha onpegeneHa aaTa

JloxoaHocTTa oT NINXBeHuTe
nnawaHna ce HaTpynsea B LleHaTa Ha
eauH asn

JinkBngHocT

Tobpryeart ce Ha BTOpUYEH nasap,
noa WM  Hag  HOMWHana,
NnoHsiKora e TpyaHo da 6baar
npoAajeHu

AsnoseTe MoraT Aa 6baaT U3KyneHu
obpaTHO Bcekun paboTeH AeH

Ma3apeH puck

3aBucun oT
naaTexXxocnocobHocTTa n
KpeaUTHUA PEUTUHI HA EMUTEHTA

OrpaHuMyeH A0  MWHMMYM  OT
anBepcndukaumsTa Ha nopTtdeina

JIuxBeH puck

CollectByBa — HaMansBa C

C'bLLl,eCTBYBa B NO-MaJikKun rpaHuuu, HO
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HabnmxaBaHETO HA MaTypuTeTa | € OTHOCUTENHO MOCTOSIHEH, Nopaau
HEernpeKbLCHATOTO 3aKyrnyBaHe Ha HOBW
ObNroBU LIEHHW KHUXKA

Pasxoau KomncnmoHHa no caenkute cC | Pasxoaute ca BKJTHOUYEHHU B
LleHHaTa KHura €MWUCUOHHATa CTOMHOCT M LieHaTa Ha
obpaTHO M3KynyBaHe. IMa 1 pa3xoam
no ynpaBneHneTo Ha doHAaa.

PeunHBecTupaHe Hama TakaBa onuua cnep | Cpeacrteata, No  npaewno,  ce
M3TUYaHE Ha najexa, OCBEH MO | peMHBECTUpaT B ApYyrM NOAXOAALLM
U3pUYHO »enaHwe Ha | KHWXa
WMHBECTUTOpPA

MpodecnoHanHo Hama unu pasxoauTte 3a Hero ca | AKTUBHO npodecMoHanHo

ynpasneHue BMCOKMU. yrnpas/fieHue; pa3xoauTe ce

pa3npeaenst  Mexay  pasuyHuTe
npuTeXaTenn Ha asnose
AnBepcucpukaums Heobxogumo e 3akynyBaHeTo Ha | CpeactBata, ¢ kouto  OOHADLT
MoBeYe LUEHHW KHUXKa, 3a [a ce | pa3nonara, no3BosnsiBaT UHBECTUpaHe
avsepcndurumpa UHAMBUAYaNHWS | B no-gobpe aveepcnduumnpaH
nopTdenn nopTdenn

3a uHBectTuTOpa B Aanose Ha ®OHIA e xapakTepHa CK/IOHHOCTTa KbM MO-KOHCEpBAaTUBHW WHBECTULMM.
ToBa € YOBeK, KOMTO C AOXOAMTE CU YCMsiBa Aa MOCPELLHE eXXEeAHEBHUTE CU Pasxoau U MMa Bb3MOXXHOCT
Aa M1cnu 3a 6baeLweTo B CpeAHOCPOYEH U AbIFOCPOYEH MN1aH.

NHBecTuTtOpbT B Adnose Ha ®POHIA He e 3aQb/MKUTENHO aKTUBEH YYACTHUK Ha KanuTanoBus nasap, HUTO
€ HY>XXHO Aa pa3bupa 1 no3Haea nasapa Ha LEeHHW KHWXA, HO MHBECTMUMOHHATA My KyATypa No3BosisiBa Aa
OCb3HaBa, Ye CrnecTsiBaHusiTa My MoraT Aa 6baaT BNOXEHW B pas/iMyeH MHBECTULUMOHEH MHCTPYMEHT OT
06MKHOBEH HaHKOB AEeNO3UT UK HeABMXMUM UMOT.

JeriHoctTa Ha ®OHOA e HacoyeHa M KbM 6aHKM, KOMEKTUBHW CXEMM 33 WHBECTUPAHE, MEHCMOHHU WU
3acTpaxoBaTesiHn ApYy>XecTBa U Apyrn (pupMK, HA KOUTO 3aKOHOAATENCTBOTO He 3abpaHsBa Aa Bnarat
YacT OT aKTMBMTE CU B MNOPTGENM OT LEHHN KHMXA. TOBa Ca MHBECTUTOPM, KOUTO Buxa >xenann aa
anBepcuduumMpaT pyUcka Ha COBCTBEHUTE CU MOPTMENIN OT LIEHHM KHWMXA WKW [a MHBECTUPAT BPEMEHHO
cBOH6OAHUTE CM MApUYHK CpeacTsa.

7. UkoHoMHnuyecka nHcgpopmauyums:
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7.1. EBeHTyasiHM pa3xoau WU TaKCU, pas3/IM4uHM OT pa3XxoamTe, NocovyeHu B T.2.16.1 ot
HacTosiwmsa NMpocnekT, pa3aeneHn cnopen ToBa Aasiv Ce nNnaLwlaT oT NpuTeXxaTtens Ha

AANoBe, KOJIEKTUBHATa MHBECTULIMOHHa CXEMa U yrnpaB/iaBalllOTO APYXKeCTBO

EBeHTyanHu pa3xoam U Takcu nnawanm ot ®OHAA:

- 3a opraHusupaHe (y4peasisaHe);

- KbM YNpaBnsiBaWOTO APY>KECTBO 3a M3roTBSHE Ha BCUYKM HEOBXOANMM AOKYMEHTM 3a
nonyyasaHe Ha paspelleHune oT Komucusata 3a pMHaHCOB Haa30p;

- 3a Bb3HarpaxxaeHue Ha Ynpas/iisBalloTO APY>XXeCTBO;

- 3a Bb3HarpaxzaeHue Ha baHkaTa-geno3uTtap Ha ®OHIA;

- 3@ KOMUCMOHHW Bb3Harpa)xaeHus no AoroBopyu C MHBECTULMOHHU NOCPeAHULM, KOUTO
N3MbAHABAT MHBECTULIMOHHUTE HapexXaaHus;

- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT pPerucTpupaH oanTop;

- 3@ ObpXXaBHW TaKcw;

- 3@ HaA30p M Apyru Takcm nocoyeHn B Tapudata Ha KomucusTa;

- no pgorosop c “LleHTpaneH aeno3utap” AL n Takcute No aAMUHUCTPUpaHE Ha ASNOBETE, U
ApYyrn TaKcu, cbrnacHo Tapudara Ha “LeHTpaneH genosutap” AL;

- Pa3xoauTe No OCbLUECTBEHN CAENKN C NPEXBBLPSIEMU LIEHHWN KHMXKA U NPY NpeoLeHKa Ha
WMHBECTUUMUTE B MNPEXBbPISEMU LEHHW KHUXa, pa3xoauTe OT OTpuuaTesiHM KypcoBM
pa3fikn, U3BbHPEAHWN pa3xoan, KOMTO He ca Mo BUHA Ha ATbXHOCTHM Nnua, KakTo U apyru
pa3xoau, ornpeaeneHy no nNpeasuaeHns B 3aKOHa pes;

- [pyru pasxoam, nocodyeHn B Te3un [lpaBuna 3a cMeTka Ha POHIA, cbaebHu wn apyru
pa3xoam, CBbp3aHW CbC 3alMTa MHTEepecuTe Ha npuTexaTtenute Ha asanose sbB OOHA,
KaKTO M Apyri U3BbHpeaHW pa3xoam, CBbp3aHu C AerMHocTTa Ha ®OHZA.
,OBb AceT MeHMmKMbHT” ALl exeaHEeBHO HAYMCNsiBa BCUYKM Ab/MDKMMKM 3a cMeTka Ha ®OHJA pasxoaum.
CbrnacHo [lpaBunata Ha ®OH/[A, BCMuKM pa3xoaM, CBbp3aHW C aevHocTta Ha ®OHOA (kouTo ce
3annawart cbC cpeacrtsa Ha ®OHJA) He moraT aa HagguwasaT 5 % OT cpegHaTa roavwiHa HeTHa
CTOMHOCT Ha akTMBUTE Nno 6anaHca Ha ®OHAA.

EBeHTyanlHM pasxoguM M Takcu nnawaHu ot ,O0BBb Acet MeHupXMbBHT” AJ], BbB Bpb3ka C
OCbLLECTBABAHE Ha OPraHM3NPaAHETO U YNpaBIeHNETo Ha AenHocTTa Ha POH/A, ca KakTo cneaBa :
- 10 NOAroToBKaTa W B3eMAHETO HAa UHBECTULIMOHHU pEeLLEHNS;
- NO aHanu3uTe Ha GUMHAHCOBUTE Nasapwu;
- 1O onpeaensiHe Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, HA EMUCMOHHATa CTOMHOCT U LieHaTa Ha
obpaTHO 13KynyBaHe Ha aanosete Ha POHA;
- NO ynpaxHsiBaHe Ha npasBaTa Mo (UHAHCOBUTE MHCTPYMeHTH, cobcTBeHocT Ha ®OHIA, ¢
U3KNIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3Xxoam, KOUTO ca 3a cMeTka Ha OOHJA;
- pasxoauTe o BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;
- npaBHO 06CnyXXBaHe;
- MapKeTuHr u peknama Ha ®OHA.
7.2. [lata Ha akTyanu3sauua Ha lNpocnekTa: 12.03.2019 r.
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OBB Cnucbk - NweTta
NAATUHYM EBPO 0o ,06b MMATUHYM EBPO OBITMTIALIAN
o Uraynn

CnucbK Ha MecTaTa 3a ny6/iMyHO npeanaraHe n o6paTHO U3KyrnyBaHe Ha AAJIoBe
Ha AP “"Obb MNnatnHym EBpo O6auraumun”

Mpeanarave (npogax6a) n o6paTHO n3KkynyBaHe Ha ganose Ha [® “"Obb NMNnaTtuHym EBpo
O6nuraunn” ce ocbuiecTBsBa B opuca Ha YnpasnsiBawo apyxxecrso “"OBb AceT MeHMBKMbHT"
Al v xnoHoBeTe Ha O6eanHeHa bwnrapcka baHka A[l, kakTo cnepsa:

Oduc | Anpec, Tenedonn
BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTHo Bpeme 0.00-24.00 vaca
Byn. ,Butowa" 89 b, 1463 Codusi, Bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NoHeAENHUK 0 METbK:
8.30-17.00 vaca

,OBb AceT MeHnpxmMbHT” ALl

PervoH KnoH Appec, TenedoHu

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

Codhma U3Tok AnekcaHgbp ManvHos

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codma U3Tok BusHec napk - Codms

I'p.Codmsi, k.k.manaban , 6yn.Hukona Mabposcku N2
61

Cocus U3Tok JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Cocus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

Codus N3Tok [JoHaykos

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

Codus N3Tok [paraH LlaHkoB

1528 rp.Cochms,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

Codhma U3Tok Nckbp

rp. Codus, 6ya. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
Codpust U3TOK Vepycannm dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

Codhmsa U3Tok KH. Mapus Jlyuza 1202 rp.Cochus,



http://ebb.ubb.bg/

Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cocpun
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codwmsi, kB. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

13

Codus N3Tok

CTyaeHTCKkM rpag,

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbkK

16

Codus N3Tok

LLnnka

1504 rp.Codums,
yn.lWunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

18

Codus N3Tok

Opyx6a-2 - Codums

1000 rp. Codums, x.k. "Opyxba 2",
6yn. "LiBetaH Nasapos" npeg 6n1. 206
Ten.: 028112872
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codwms, 6yn. "I. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus N3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

21

Codus 3anag

rapvbanan

1000, rp. Codus, yn."AHren KbHueB"”2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codms, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codums 3anag

MBaH Ba3oB

1408 rp.Codums,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

24

Codums 3anag

KocteHckn Bogonan

1404 rp. Codus, yn. "KocreHcku Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

25

Codums 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 N, BX.A n BX.b

Ten.: 02/ 8100672
®akc: 02/ 9271043
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

-3-




30

Obb

MNATUHYM EBPO

OBJIUrALIUA

Codus N3Tok

Hapexaa

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBugeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus N3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocpus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiickm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codums 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Coduiicku repoii”l
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHKa

rp. Codwms, yn. "TyHaxka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anag

XpucTo botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NEeTHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Cocdms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00




Obb
NNATUHYM EBPO
OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

41

Mnosane

AceHoBrpag

4230 AceHoBsrpag, nin. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpeomaldi, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnoBavBs

BaTtak

4580 rp.baTtak
nn. "OcsBoboxaeHne" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenunHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 MNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

Mnosavs

Mazapmxmk

4400 rp.Ma3apaxunk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

50

MnosamB

MaHaropuwe

4530 rp.MaHartopuiue
yn. "M. bobekos" 1




Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

51

MnosanB

Mewepa

4550 rp. MNewepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

MnoBamBs

MnoBavB

4000 rp.Mnosamns
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54

MnoBams

MbnanH

4000, rp.Mnoeams., 6yn. "bvnarapma” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

55

Mnosane

CMUMpPHEHCKK

4002 I'p.MnoBaue, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

lMnosanB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58

lMnosanB

6-Tn CentemBpu

4000 rp. Nnoeaus, 6yn. "lectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

59

PernoH bnaroesrpag

baHcko

2770 rp.BaHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

-6-




61

Obb

MNATUHYM EBPO

OBJIUrALIUA

PernoH bnaroesrpag

botesrpaa

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

62

PernoHn bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

Pervox bnaroesrpaa

NxTnmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

65

PernoH bnaroesrpaa

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocteHamn

2500 rp. KiocteHamn
nn."Odemokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

67

PervoH bnaroesrpag

MNepHuk

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Tpaacku nnowagn" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Papomnp

rp. Pagomup, nn. "BoHULIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044




Obb

MNATUHYM EBPO

OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

PernoH bnaroesrpag

CaHaaHCcku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

73

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

74

Pervox bnaroesrpaa

Crpyma

2304 I'p.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
®dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

75

PernoH bnaroesrpag

lNoue denyes

I'p.loue denues, yn."Tvproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

76

byprac

AnTtoc

8500 rp. Aiitoc, yn."CnaesiHcka" 15
Ten.: 0558/ 29401
dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

77

byprac

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NO 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

78

byprac

bunrapka

8800 I'p.CnueeH, x.Kk. ,bbnarapka” , 6yn.”Cr.
Crambonos” N¢ 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

79

byprac

Bacun Anpunios

8000 rp. byprac,
yn. "AnekcaHaposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

80

byprac

[Ovana

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

81

byprac

EnxoBo

8700 rp. EnxoBo , yn."CnassHcka" 7
Ten.: 0478/ 81325
®akc: 0478/ 88121




Obb
NNATUHYM EBPO
OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

byprac

M3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebubp, yn. "Ote Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

87

byprac

MNMomopue

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

89

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

byprac

CnunBeH

8800 rp. CnueeH , nn."Lap Ocsobognten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489




MpunoxeHue Ne 1

OBB Cnucbk - NweTta
0o ,06b MIATUHYM EBPO OBJTIALLNY

MNNATUHYM EBPO

OBJIMTALLIUA

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
92 |byprac LlapeBo

®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

8600 rp. Ambon ,
yn."T. C. PakoBckn" 34
93 |byprac Ambon Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000 BapHa

byn.CnusHuua 180

94 |BapHa Bpu3 (crpapa foces Mimnekc-napTep)
Ten.: 052/ 572661

®dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmu npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

95 |BapHa BapHa

9850 rp. Bennku Mpecnas, yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

96 |BapHa Benwuku lNMpecnas

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

97 |BapHa Bnagucnas BapHeH4YMK

9000 rp.BapHa, kB.Bnagncnaesoso, na3ap
BnagncnasoBo

98 BapHa BnaamncnasoBo Ten.: 052/ 595773
®akc: 052/ 560902

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000rp. BapHa, kB. "Yaiika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

99 |BapHa lanates -BapHa

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

100 |BapHa leHepan Kones

9300 rp. Aob6bpuy, nn."Ceoboga"No 5

101 |BapHa [obpuy
Ten.: (058) 653 940; 653 943; 653 952; 653 956

-10 -




Obb
NNATUHYM EBPO
OBJIUrALIUA

MpunoxeHue Ne 1
Cnucsbk - MNweTa
0o ,06b MNMATUHYM EBPO OBITUIALNINY

®akc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leoprn Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun NleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

104

BapHa

KacnnyaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N4
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Masap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

107

BapHa

Mapapa

9700 rp. WymeH , 6yn."CnassiHckun" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cvnucrpa

7500, rp. Cunuctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. BapHa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

111

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

112

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”"MapuH [dpuHos, N2 4
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Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

113

Crapa 3aropa

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

114

Crapa 3aropa

Onmntposrpaa

6400 rp. Aumutposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

115

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AumuTpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

117

Mnosane

Kapnoso

4300 rp.Kapnoso,
yn."20-tv Onn” N2 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

119

Crapa 3aropa

Jiobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

120

Crapa 3aropa

Momuunrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. M'ewboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacosee:08:30 — 16:30 [oH. - [em.
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TenegoH:041868152

122

Crapa 3aropa

CeuneHrpaa

6500 rp. CeuneHrpag , 6yn."bvnarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

124

Crapa 3aropa

TpasiHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

127

Crapa 3aropa

YupnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

128

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benuko TvpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

131

Benvko TbpHOBO

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

132

Pyce

Bb3paxaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65

®akc: (082) 81 24 69
-13-
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

Benuko TvpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lNopHa Opsixosuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

[Be morunu

7150 rp. [iBe Morunu
yn."CrosiH Tep3nes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

136

Benvko TbpHOBO

[psHoBo

5370 AdpsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®akc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

138

Benvko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

140

Benuko TvpHOBO

MaBnnKeHn

5200 rp. MasnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

141

Pyce

MonoBo

7800 rp. Moroeo
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpag
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MpunoxeHue Ne 1
Cnucsbk - MNweTa

yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

Bennko TbpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

146

Benvko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

148

Bennko TbpHOBO

TpsiBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Toprosuule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHg" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

Bpaua

benorpagunk

3900 rp. benorpaguwk, yn. "KHsa3 bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

153

Bpaua

Bsana CnatuHa

3200 rp. bsana CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
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MpunoxeHue Ne 1
055 Cnucsbk - MNweTa

MNATUHYM EBPO [® 066 MNATUHYM EBPO OB ALIMK”
OBJIUrALIUA

3700 rp. BuauvH
yn."Uap Anekcanasp II" 65. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

154 |Bpaua BuauH

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

155 |Bpaua BuavH-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158 |[Bpaua Koznoayi

3800 Kyna, yn."Bw3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5900 rp. JleBckun
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucrto botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."I'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo BpemMe: 8:30 — 16:30, noHeAeNnHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
164 |Bpaua OrocTta Ten.: 096/ 399313
®akc: 096/ 301032
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

Benuko TvpHOBO

OcBoboXxaeHue

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

166

Bpaua

Opsixoso

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

167

Bennko TbpHOBO

lMneBeH

5800 rp. MNneseH
nn."Ceoboaga"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bennko TbpHOBO

CBuLLoB

5250 rp. CeuwoB
yn."A. KoHctaHTnHOB" N2 8 — A
Ten.: (+359) 631 61 673

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

Bennko TbpHOBO

YepseH 6par

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Benvko TbpHOBO

MneBeH- KaTtsa MNonoBa

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxTyaneH kbm 12.03.2019 r.
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