O® "OBb No6an OuBnaeHT"
doHAa B akuum

Obb
MOBAN
OUBUOEHT

[aTa Ha GroneTuHa: 31/03/2019

Cpepacteata Ha ®OHJA e ce MHBECTUpaT MPEAVMHO B ASIOBU LEHHU KHWKA Ha MEXAYHapOAHW KOMMaHuM, KOWTO ca C MoTeHuuan 3a
peanuaupaHe Ha BYCOKa AVBUAEHTHA AOXOAHOCT B AIITOCPOYEH MIlaH U ca MPUETH 3a TbProBUs HA PerynvpaHuTe nasapu B cTpaHaTta v Yyx6uHa.
[loxoHOCTTa, KOSITO ce ovakBa Aa GbAe peanuavpaHa npu ynpaeneHneTo Ha aktueute Ha POHLA, ce chopmypa NpeauMHO OT NPUXOAW OT LiIEHOBU
pasnuku Npu Nokymnko-Npoaaxota Ha LEHHU KHKa, OT MOMy4YeHN AMBUAEHTU U B MO-Marika CTEMEH OT MUXBY.

WHO®OPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha ®oHaa

Banyta BGN 6% 1
Havano Ha nybrnmyHoTO NpeanaraHe 11/04/2016 4% -
MocnegHa notebpaeHa HCA 2920 065.22 2%
MocnegHa notBbpaeHa HCA/1 asn 10.0076 0% —
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 9.1350-10.4909 2016 2017 20
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 9.32% 2%

_4% 4
% |
OT HavanoTo Ha 2019 /HeaHanunsnpaHa/ 8.34% 8%
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 4.67%
3a nocnegHnTe 3 roAvHu /aHanuanpanal n.a. -10% -
OT HavanoTo Ha nybn. npegnaraHe /aHanunsupaxa/ 0.03%

MeceyHa AOXOAHOCT OT Ha4yanoTo Ha ®oHpa

e
ROYAL DUTCH SHELL AAnoB 0%
OMEGA HEALTHCARE NSNOB 1% 2016
ENTERPRISE PRODUCTS PARTNRS OANOB
AT&T 4AnoBs 2%
AXA SA OAnoB 3%
OBLLO TOM 5 11.99% 4% 1

-5% -
% ]
JIvkBnaHW cpeacTea 22.41%
buHancu 18.73% CTpyKTypa Ha nopTdeiinia no BUAOBE LIeHHU KHUXa
[MoTpebutenckun cToku 7.90% Bsemarus;
EHepreTuka 7.72% 0.56% ?:;:25:;:
XBI 5.82% 21.49%
dPapmaueBTuyHa n-ct 5.43%
AdCnL 5.06%
KomyHanHu ycnyrn 4.17%
MpomuneHoct 4.01%
dapmaLeBTUka (TPOU3BOACTBO) 3.54%
CToku 1 ycnyrn 3.35%
TenekomyHukauum 3.26%
HaycTpus 2.91% ﬂj“,f;”ﬁ‘?;*g;,
Xummyecka n-ct 2.26%
®apmaueBTuka (6roTexHonorum) 1.91% BanyTHa cTpyKTypa Ha nopTcbeiina
NHOPMaLUMOHHN TEXHOMOTUM 0.95% CHF; 5.54% NOK; 3.82% . o
Baemanus 0.58% CAD: 1.49% BGN; 16.71%

USD; 36.86%

KOMEHTAP
WHpekcute Ha BOB 3anucaxa MuHUManHu u3MeHeHus npe3 mapt — BG BX40 ce
nokaun ¢ 0.12%, BG TR30 ocTtaHa 6e3 npomsiaHa, a BG REIT u Sofix ce noHwkuxa
cboTBeTHO ¢ 0.21% u 0.26%. PasuTtute 6opcu mpoabmkuxa C pbCTOBETE, KaTo 3a
TpumeceuneTo S&P 500 n Hang Seng pob6assiT cbotBeTHO 13.07% un 15.60% kbM
cToliHocTuTe cu. YeTupn oT doHgoseTe Ha OBB AM ce noHWxwMxa - HUCKOPUCKOBUTE
OBb MnatuHym O6nuraum (0.03%) m OBB MnatuHym Espo O6nurauum (0.06%),
3aefHoO c nokanHouHeectupanute OBB BanaHcupaHn ®oHp (0.44%) n OBb Mpemuym
Akummn (0.68%), a octaHanuTe neT oTyetoxa pbctoBe: OBB [Matpumonnym 3ems
(2.60%), OBB Mo6an ®apm WHeecT (1.04%), OBb Moban [etckn ®oHa (1.58%),
OBB MMob6an AveuaeHT (0.14%) n OBB Moban Pactex (1.48%).

HoBunute oT meceua: Mpea mapt 2019 r. oBWMAT nokasaTen Ha GusHec knumata
3anassa NpuGNN3NTENHO HMBOTO CW OT heBpyapw, kaTo nopobpeHne e perucTpupaHo
€AVHCTBEHO B TbproBUsiTa Ha ApebHO (+2.6 myHkTa); MexxayHapoaHaTa peiTuHroBa
areHums Fitch Ratings nosuwn nepcnekTuBata Ha AbNrOCPOYHUSA KPeAUTEH PENTUHT Ha
Bbnrapus ot cTabunHa Ha NonoXxuTenHa MNOTBbPAW AbMTOCPOUHNS KPEAUTEH PERTUHT
Ha bbnrapms Ha HuBOo BBB B uyxgecTpaHHa v MmecTHa Banyta; MHAeKCbT Ha
notpebuTenckute ueHu 3a despyapy 2019 r. cnpsamo siHyapu 2019 r. e 100.5%, T.e.
MeceyHata uHbnaums e 0.5%. VHdnaumsata oT Hayanoto Ha roguHata e 1.1%, a
roguwHaTta uHdnauwvs 3a despyapu 2019 r. cnpsmo cespyapu 2018 1. e 3.2%.

EUR; 32.74%

GBP; 2.84%

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUST LBST XapakTepusupa
- ®oHABLT MMa (BKMIoYBa) rnobaneH MHBECTULMOHEH (hOKYC Yy = M o
Hail-kOHCEPBATUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHAOBE)

WHdopmaupmsTa, cbabpxalla ce B HacTOSLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTutopute cneasa Aa umat npeasud, Ye npeauilHun
pe3ynTaTty OT AelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeoBXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6u n CbllecTBYBa PUCK 3a WHBECTUTOPWTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXeHWUTe cpeacTsBa. MHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3fdafeH OT AbpxasBaTta wnu oT Apyr Buh rapaHuus. WHdopmauusita, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpenopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHaoose u He cnefga Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa MHdopmaums 3a uHsectutopute u Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha WHBECTULMOHHO pelueHue. lNpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTBP, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



