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o uneecmumopume e danoae Ha /Jozoeopen ghond ,,OBB IIpemuym Axyuu®

Hue u3pbpmmxme oguT Ha GUHAHCOBHA oTueT Ha Jloroeoped douz ,,OBB IIpemuym Axnun”
(,®omma“), chABPIKAIT OTUETA 33 (PHHAHCOBOTO CHCTOSTHHE KbM 31 JeKEMBPH 2018 I. 1 0T4eTAa 33
BCeOOXBaTHHA AOXO, OTYETA 32 H3MEHEHHATA B HETHUTE aKTUBH, MPHHA/JIE)KAIA HA
HMHBECTUTOPUTE B ASA0BE U OTYETA 34 MAPUUHUTE TOTOIU 32 TOAMHATA, 3aBbLPIIBAIIA HA Ta3H JATa,
KAaKTO M MOACHUTEIHUTE MIPIWIOKEHAA KbM (DPHHAHCOBIS OTUYET, ChABPKAIIK 1 0000mEeHO
OIIOBECTABAHE HA CHIIECTBEHHTE CUETOBOIHY OTUTHKH.

ITo Halme MHEHHNE, IPHJIOKEHNUAT (PIHAHCOB OTYET IIPE/ICTABA JIO0CTOBEPHO, BbB BCHYKH ChINECTBEHH
acrexT#, PUHAHCOBOTO cheTosgsHe HA POHIA KbM 31 ieKeMBPH 2018 I. ¥ HETOBHTe (PHHAHCOBH
PesyiTaTH OT REHHOCTTA U IAPDUYHHTE My [IOTOIH 33 FOJWHATA, 3aBbPIIBAINA HA TA3H JaTa, B
ChOTBETCTBHE ¢ MeXIyHAPOAHATE CTAaHAAPTH 32 prHAHCOBO oTyHTaHe (MCPO), mpHeTH 0T
Epponetickus cpios (EC).

basa 3a u3spasfasaHe Ha MHeHue

Hue U3BHPIINXME HANIKMA OJMT B ChOTBETCTBHE ¢ MeXxxayHapogHUTe ouTopcky ctanaaptu (MOC).
Hamte OTTOBOPHOCTH ChIVIACHO TE3M CTAHAAPTH A ONHCAHU JONMBJAHHUTENIHO B Paszesa OT Hallua
Jokaz ,,OTTOBOPHOCTH Ha OJTHTOPA 32 ONHTA Ha (GMHAHCOBHA OTYET".

Hue cuntame, ue OUTOPCKUTE AOKA3ATEICTBA, IOJIyUYEeHH OT HAC, CA JIOCTATHYHU H YMECTHH, 32 Jla
ocurypar 6aza 3a HaIIEeTO MHEHHUE.

Heaasucumocm

Hue cMe ne3aBucumu oT POHAA B CHOTBETCTBHE ¢ ETHUHMS KO/IeKC HA TPOG)EeCHOHATITHHTE
cueroBoguTeaN Ha ChBETA 32 MEXK/IYHAPOJHH CTAHAAPTH IO €THKA 32 cueToBoguTenn (Kogexca Ha
CMCEC), 3ae1HO ¢ €eTHUHHTE H3UCKBAHUA Ha 3aKoHA 3a He3apucumus ¢punancos oaut (3HOO),
TPHJIOKHMMH II0 OTHOIIEHNE HA HAIIKA ONUT Ha GUHAHCOBHA OTUYET B BBJrapus, Karo HHe
M3IIbIHAXME M HAKUTE JPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBUE ¢ M3HCKBaHKUATA HA 3HPO n
Koaexca ua CMCEC.

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
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Registered with the Sofia City Court under company file number 13424/1997.



_E

pwc

ChBETHT HA JHPEKTOPUTE Ha YIIPABIABAMIOTO APY:kecTBO (, PHKOBOACTBOTO") HOCH OTTOBOPHOCT 32
apyrata mHbopmanus. JIpyrata uagopManus ce CbCTOH OT TOAUINEH JOKIA/ 3a AeHHOCTTA,
H3TOTBEH OT PBKOBOJICTBOTO ChIJIacHO IJ1aBa ceiMa OT 3aKOHA 32 CYeTOBO/ICTBOTO, HO HE BKIIOUBA
(pHHAHCOBHA OTYET H HANTHSA OTUTOPCKH AOKIA] BbPXY HEro.

Hamero MHeHHEe OTHOCHO (GHHAHCORKSA OTUET He 0OXBaIna Apyrata HHGOpManuA U HUe He
u3passBaMe KAaKBaTo U J1a € popMa Ha 3aKII0YEHHE 332 CUTYPHOCT OTHOCHO Hesd, OCBEH aKo He €
H3PHYHO IOCOYEHO B JOKIAZA HU U JI0 CTENIEHTA, 10 KOATO € IOCOYEHO.

BbE BpB3Ka ¢ HAIOHA OAUT HA (PUHAHCOBHA OTYET, HAIIATa OTTOBOPHOCT CE CHCTOH B TOBA Jd
Ipo4eTeM ipyraTta HH(OpMAanys U [0 TO3H HAUMH /Ia IPEeHNM JaJIH Ta3H Jpyra HHpopMalus e B
CBINECTBEHO HECHOTECTCTBHE ¢ (PMHAHCOBHSA OTYET WIN C HAIIHTE NO3HAHUA, IPHXOOUTH IO BpeMe
HA OIUTA, WIH I10 APYT HAYWH M3IJIEK/A JId CHBPrKA CHIIECTBEHO HENPABUIIHO JIOKIaABAHE,

B ciyuaii ue Ha 6azaTa Ha paboraTa, KOATO CMe H3RBPIIIIN, HAE JOCTHTHEM A0 3aKII0YEHHE, Ue €
HAJIMIIE CHINECTBEHO HEMPABIJIHO AOKJI/IBAHE B Ta3H JIpyra HHQOpMAaIuA, OT HAC Ce M3UCKBA Ja
JOKJIajBaMe To3u PaxT.

Hsamame KakBo Ja JIOKJIAZIBAME B TOBA OTHOIIEHHUE.

Jlonsaaumentu 6snpocu, Koumo nocmaen 3a 0oxaadeare 3axkonsm 3a
cuemoeodcmeomo

B AomrbAHEHHE HA HAIIKMTE OTTOBOPHOCTH U JA0KIa/BaHe cbrinacHo MOC, o oTHoIIEHHE Ha
FOIMIIHKA JOKIA/ 32 AeHHOCTTA, HAE U3ITbIHAXME U IPOLEAyPHUTE, Z06aBeHN KM H3UCKBAHHUTE 110
MOC, CBIVIACHO ,,YKa3aHHS OTHOCHO HOBH H Pa3sMUPEHH OJHTOPCKH JOKIAJAH H KOMyHHKAIUA OT
cTpaHa Ha ogMTOpa“ Ha HpodecroHaTHATA OPTaHU3aNMA HA PerHCTPHPaHKUTe OJHTODH B bbirapus,
HHCTHTYT Ha AUIJIOMHApaHuTe eKkcepr-cuetoBoauTenu (MJEC). Tesu nponesypH KacaaT IPOBEPKH
33 HAIMYMETO, KAaKTO H MPOBEPKH Ha (OPMAaTa M ChAbP3KaHUETO HA TA3M Apyra HHpopManud ¢ e
Ja HH IOAIOMOTHAT BbB (JOpMHpaHe Ha CTAHOBHIIE OTHOCHO TOBA JA/IH JIpyraTa HH(pOpMamusa
BIJIIOYBA ONOBECTABAHHATA M JIOK/IAJIBAHUATA, Ipe/BUAcHH B [1aBa cegMa oT 3aKoHA 3a
CUYETOBOJICTBOTO, IIPHIOKUM B bharapus.

Cmanosuue 66 epvaKa ¢ wa. 37, at. 6 om 3axona 3a cuemosodcmeomo
Ha 6a3aTa Ha U3BBPIIEHHTE IPOLEAYPH, HAIIETO CTAHOBHUIIIE €, Ye:

a) Mudopmanuara, BKIOUEHA B TOAANIHNUA JOKAAN 34 JeHHOCTTA 32 GPUHAHCOBATAa FOAKHA, 34
KOATO € H3rOTBeH (PHMHAHCOBHAT OTYET, CHOTBETCTBA Ha (HHAHCOBHA OTUET.

6) ToaumHEMAT AOKIAJ 3a J€AHOCTTA € H3TOTBEH B CHOTBETCTRIE C M3UCKBAHUATA Ha IJ1aBa ceziMa OT
3aKoHa 33 CIETOBOICTBOTO.
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PBKOBOJICTBOTO HOCH OTTOBOPHOCT 32 MTOTBAHETO K JOCTOBEPHOTO IIPe/ICTaBAHE HAa TO3H (HHAHCOB
oTueT B choTBeTcTBHE ¢ MC®O, mpuetu ot EC 1 3a TakaBa cHCTeMA 3a BBTPEIIIEH KOHTPOJI, KAKBATO
PBKOBOZICTBOTO OIIPEAE/IA KATO HEOOXOAMMA 33 OCUTYPABAHE H3TOTBAHETO Ha PUHAHCOBH OTYETH,
KOWTO HE ChABPKAT ChINECTBEHN HelIpABMIIHH OTUNTAHHS, HE3aBHCHMO JajId Ab/IKAIIH ce Ha
K“3MaMa KN IPenIka.

IIpu usroTesiHe Ha (GUHAHCOBUA OTIET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHABAHE
crocobuocTTa Ha oA ma mpoab/iky A2 GYHKIMOHHPA KaTo JieHcTBAIIO IPEATIPHATHE,
OMOBECTABANKH, KOTATO TOBA € IPHJIOKAMO, BBIIPOCH, CBbP3aHH C IPEATIOI0KEHUETO 3a AeHCTBAINO
HpeANpUATHE H H3NOI3BARKH CYeTOBOAHATA 6a3a HAa OCHOBATA HA MPEIIOI0KeHHeTO 3a JeHCTBANO
[peAIpHATHE, OCBEH aKO PPKOBO/ICTBOTO He Bh3HAMepABa Aa TUKBUAMpa PoHIA WK 1A
IpEyCTaHOBY ACHHOCTTA My, WM aKO PBKOBOZACTBOTO Ha MPAKTHKA HAMR J(PYTa aJITEPHATHBA, OCBEH
712 IOCTBHIIM IO TO3H HAUMH,

HammTe nesu ca Aa HOJAy49HM PasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA JajIu (PHHAHCOBHAT
OTHYET KaTO LAJI0 He ChbPiKa CHINECTBEHN HEIIPABUIHH OTYHTAHNA, HE3aBHCUMO JajIH Ab/IKAIIY CE
Ha M3MaMa WIH IPelliKa, ¥ Aa H34aJeM OMHTOPCKY 0K/, KOHTO Aa BKJIIOUBA HAIIETO OSUTOPCKO
MHeHue. PasymMHaTa cTeneH Ha CHTYPHOCT € BUCOKA CTelleH Ha CHTYPHOCT, HO He € TapaHuus, ue
OJJUT, H3BBPIIEH B choTBeTCTEHE ¢ MOC, BHHATH Il Pa3KPHBa CHIIECTBEHO HEIPABHIHO OTUHTAHE,
KOTaTO TAKOBa ChIecTBYBa. HellpaBHU/IHK OTYWTAHKUA MOTaT a FE3HHKHAT B PE3YJITAT Ha H3MaMa
HJTH TPEIIKA U CE CIMTAT 3a ChIIECTBEHH, aK0 O MOIJIO PasyMHO Jia Ce OUaKBa, Y€ Te, CAMOCTOATETHO
FUIH KaTO ChbBKYIIHOCT, GHMXa MOIJIH a OKaXKaT BJINAHHAE BbPXY HKOHOMHYECKUTE PEIIeHUA Ha
noTpebUTENNTE, B3eMAHH BH3 OCHOBA HA TO3H (DMHAHCOB OTYET.

KatTo wacr ot oguTa B chotBeTcTBHEe ¢ MOC, HUe u3noa3paMe npodecHOHATHA IIPEIeHKa H
3ama3BaMe IpodecHOHAIEH CKENTUIIM3BM 110 BpeMe Ha Ieana ogut. Hue cpmio Taka:

s ueHTH(}HUIHMPaMe H ONeHsIBaMe PUCKOBETE OT CHIIECTBCHH HEMPABUIHM OTUHTAHHUA BHB
(UHAHCOBYA OTYET, HE3ABHCHMO JJAJIM BJDKAIIY ce Ha H3MaMa WM Ipellka, pa3paboTBaMe u
H3IBIHABAME OJNTOPCKH MPOLEAYPH B OTTOBOD Ha TE3H PHCKOBE H N0JydaBaMe OIUTOPCKA
JIOKA3aTeJICTBA, KOUTO ia ca JOCTAThYHH M YMECTHH, 32 JIa OCUrypAT 6a3a 3a HAIIETO MHEHME.
PuckbT Aa He Ob/ie PASKPUTO CHIIECTBEHO HENPABWIHO OTUUTAHE, KOETO € PE3YJITAT OT U3MaMa, €
MO-BHCOK, OTKOJIKOTO PHCKA OT CBHIIIECTBEHO HENPABIJIHO OTUHTAHE, KOETO € Pe3y/ITaT OT rPelka,
Thii KATO H3MaMAaTa MOXKE [a BKIIOUBA TailHO criopasyMABaHe, banmuduIrpaHe, DpeaHaMePeHH
NPOIYCKH, H3ABJCHUA 32 BbBE&XK/JAHE Ha OAUTODA B 326y k/ieHHe, KAKTO U TpeHeOpersane win
3a00HMKaJIAHe HA BBTPEMIHUA KOHTPOJI.

e modyuaBaMe pas3fHpare 3a BHTPEUIHIA KOHTPOJI, UMAI OTHOILIEHHE KbM OJIHTA, 3a /ia pazpabotum
OITOPCKH [TPOLIEAYPH, KOUTO JIa Ca IMOAXOAALIN IPY KOHKPETHHTE 00CTOATEICTBA, HO He C e
HU3pa3ABaHE HA MHEHHE OTHOCHO e(DEKTHBHOCTTA Ha BBTPEMIHMA KOHTPO Ha ®oH/a.

e OIEHJABaAME YMECTHOCTTA Ha H3II0JISBAHHTE CICTOBOAHH MOJHUTHKH H Pa3yMHOCTTa Ha
CUETOBOTHHUTE HPH6JIH3HTCJIHH OIICHKH M CBBP3AaHUTE C TAX ONIOBCCTABAHNA, HAIPABCHU OT
PBKOBOACTBOTO.
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JOCTHTaMe A0 3aKAI0UeHHe OTHOCHO YMECTHOCTTA HAa H3I0/I3BAHE OT CTPAHA HA PBKOBOJCTBOTO Ha
cueToBOHATA 6a3a Ha OCHOBATA Ha IPE/AIIOIOKEHHETO 3a IeHCTBAalIO IPEANpHATHe 1, Ha 6azaTa
Ha IOJIYy4EHATE OAUTOPCKHU IOKA3aTE/ICTBA, OTHOCHO TOBA JaJIN € HAJIMIE ChIEeCTBEHA
HECHIYPHOCT, OTHACAMIA Ce 10 CHOUTHSA M YCI0BHA, KOHTO 61Xa MOIVIH [ja NOPOAAT 3HAYHTEIHH
ChbMHEHHS 0THOCHO cmocoOHocTTa Ha PoHaa Aa mpoab/ku a GYHKIMOHMDA KaTo AelicTBAIIo
MpeANpUATHE. AKO HHUE JOCTUTHEM JIO 3aKII0YEHHE, e e HATHIE ChIeCTBeHa HECHIYPHOCT, OT HaC
Ce UBUCKBA JIa IIPUBJI€YeM BHHMAHHE B OJUTOPCKHA CH JIOKJIa/ KbM CBBDP3aHUTE C Ta3H
HECHTYPHOCT OMOBECTABAHUA BLE (DMHAHCOBHA OTYET WIH B CJIydail ye Te3H ONOBECTABAHUA €A
HeaJeKBaTHH, ja MoAudHI[upaMe MHEHUETO cy. HamuTe 3aKxI04eHHA ce OCHOBABaT Ha
OJUTOPCKMTE OKA3ATEICTBA, OJIYyJEHH JO JaTaTa Ha OMUTOPCKHUA HU AOKIaf,. Bbaemy coouTus
HJIH YCJIOBHA o6aue MOTAT Ia cTaHaT npuurHa OoHza Aa IpeycTaHOBH QYHKITMOHHPAHETO CH KaTo
JeHCTBAIIO NPEAIIPHATHE.

OLeHsIBaM€ OAJIOCTHOTO MPENCTABAHE, CTPYKTYPA H CbADPIKAHUEC HA CI)I/IHaHCOBI/I}I OT4YET,
BKJIIOUHUTEJIHO OIIOBECTABAHHUATA, U JaJIH (1)I/IHaHCOBI/I}IT OTUET HNPEACTABA OCHOBOIIOJIATAIIIUTE 3Q
HETO CACTKH H CBEOHTHS O HAYHH, KOHTO IOCTUTA OOCTOBEPHO IIPEACTABAHE.

Hue KOMYHHKHPaMe C PbKOBOJACTBOTO, HAPE/ C OCTAHAJIUTE BBIIPOCH, INITaHHPaHUA obxBaT n BpEMeE Ha
UBII'bJIHEHHE HAa OJNUTA H ChINECTBEHUTE KOHCTATAIIMH OT OJHTA, BEIIOUHTEJITHO ChIUESCTBEHU HEJOCTAThITH
BBB BETPECUIHHAA KOHTPOJI, KOUTO I/IHeHTI/I(bI/II_II/IpaMe IO BpeMe Ha H3BBbPIIBAHUSA OT HAC OJUT.
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I IPEIJIEA, HA PA3BUTUETO U PE3YJITATUTE OT JEMHOCTTA HA
®OHJOA, KAKTO U HEIOBOTO CBCTOSIHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJ] KOUTO E U3IIPABEHO.

A® “Obb IlpeMuym Axuuu" e KOJEKTHMBHA MHBECTHUHOHHA CXEMa, YUpeAeHa Karo JOTOBOPEH
¢hoHI, 0 CMHCHIA HA 3aKkoHa 3a ASHHOCTTAa HAa KONEKTWBHHTE WHBECTHULMOHHH CXEeMH H ADPYTH
npennpuaTHa 3a kojiekTrBHO wuHBecTHpaHe (3AKWUCIIIKH). KonexkrusHaTta MHBECTHIIMOHHA
cXeMa e MPeANPHATHE 33 KOJIEKTHBHO HHBECTHPAHE, KOETO OTIOBAPs Ha CACIHUTE YCIOBHS:

1. eIMHCTBEHATA MY IIeJT € KOJIEKTUBHO MHBECTHPAHE B IPEXBBPIIAEMHU LICHHW KHHXKA HIH APYTH
JUKBUAHM GUHAHCOBH axTHBH 1o Wi, 38, an. 1 ot 3[[KUCAIIKH, Ha napuyHy cpeacTBa, HabpaHHu
upe3 ImyOITHYHO TIpejiaraHe;

2. OA70BETE My ca Ge3HAIMYHU M II0JIeXKAT Ha 06paTHO H3KYyIyBaHe, IPAKO WX HelpsKo, Ha 6asa
HETHATA CTOMHOCT HA AKTHBUTE MYy IIPU OTHPAaBeHO MCKaHe OT CTpaHa Ha NPUTEKATEIMTE HA
JATIOBE.

HoroBopuust ¢oHn e 0060co0eHO MMYINECTBO M € BMUcaH B peructbpa Ha Komucusara 3a
(pHHaHCOB HaA30p.

J® ,,OBbb IlpemMuyM Akuuu” € OOroBopeH (oHI ¢ arpecHBeH mnoprdeiin oT ¢HHAHCOBH
HHCTpyMeHTH. FHBeCTHpa MpequMHO B akuui. QoHIa NpHUTEXkaBa pa3pelleHye 3d H3BbPIIBAHE Ha
neviHocT Ne 9-71® ot 24.11.2005 r., m3gaaeHo ot KomucuaTa 3a GHHAHCOB HAA30P.

I “OBbb Ipemuym AKimH" e OpraHH3HpaH U ce YNpapiisgBa OT yNpaBiABaIlo ApPYxecTso ,,Obb
Acer Meunkmeat” AN, JJoroBopHHUAT GOH HE € FOPHAHYECKO JTHLE. BCUUKH pelleHHA OTHOCHO
HErOBOTO Ch3JaBaHe, OGYHKIHOHMpaHe, npeo0pasyBaHe X TNPEKpaTABaHe C€ B3eMaT oOT
YIIPaBJIABALIOTO APYKECTBO, KOETO eHCTBA OT CBOE UME M 32 HeroBa (Ha ()OH/IA) CMETKA.

ITo uxoHommueckata ¢ chiHocT J@ “OBb Ilpemuym AKIHH" NpPefocTaBd BH3MOMKHOCT Ha
DpUTEKATENIATE HA JAI0BE jla ¢e BB3MOJI3BAT OT PBCTA Ha Ia3apa Ha (UHAHCOBH MHCTPYMEHTH,
6e3 1a e HeoOXOAMMO 1a Y4ACTBAT JUPEKTHO HA HErO U J1a TO HO3HABAT JIETalIHO.

Toptdeinsr oT huHaHcoBu HHCTpyMeHTH Ha J{D “Obb IIpemuyM Axkuyu" chabp:ka MPEAUMHO
aKLUM, TIPEJOCTaBd BB3MOKHOCTH 33 BHUCOKA JOXOJHOCT CHPAIMO HHBOTO Ha MHGQIanui B
PenyGnuka Bearapus mpes mocnegHuTe HAKOIKO TOAWHHU M B CPABHEHHE ¢ JOXOAHOCTTA, KOATO
OMxa MOIJIH a IPEIOCTABAT AbPXKABHUTE [CHHU KHIDKA U OaHKOBHTE AEIO3UTH, KaTO HOCH 3a
WHBECTUTOPUTE B HETOBH AAIOBE ChOTBETHO [10-BUCOK PHCK.

,,LOBB Acer MenumkmbpHT” AJl 3amovsa nyOiaMdHOTO NpeanaraHe Ha Jsinosere Ha D “Obb
IMpemuym Axipn" Ha 30.01.2006 ., B clleACTBHE HA KOSTO OCHOBHHUAT Karutai kbM 31.12.2018 1.
nocturaa 1o 19 747 xun. nB.

3a nepuopa 01.01.2018-31.12.2018 r. Gsaxa emuTupanu 99 490.6031 nsma u oOpaTHO HU3KYIEHH
318 207.9553 nana, a KbM Kpas Ha mepwofa B obphmeHue ca | 974 746.2217 Op. adnma, ¢
HOMHHaTHA cToiHOCT 10 JIB. BCceKu equH.
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I MNPETJEJ HA PAZBUTHUETO U PE3YJITATUTE OT JEMHOCTTA HA
®OHIA, KAKTO U HEIOBOTO CBCTOSIHUE. OIIMCAHHUE HA OCHOBHHUTE
PUCKOBE, IIPEJ KOUTO E U3ITPABEHO. (INIPOABJIKEHHE)

3a mepuoga 01.01.2018 r. -31,12.2018 r. 1D “OBB IlpemuyM AKiuu” peatusupa 3aryba B pasmep
Ha 4 223 xun. nB. Hernara cToliHOCT Ha akTeBHTe Ha (oHaa kbM 31.12.2018 r. e B pasmep Ha
21 911 xuj. nB.

OT HauanoTo Ha MyOGNMYHOTO Nperyiarane Ha jsnoere Ha J® ,,OBB Ilpemmym Akumu” 1o
31.12.2018 r. dhouast peanusupa goxonHocT ot 0.81%, a3a 2018 1. ot -15.26%.

Pasxomute 3a cMeTKa Ha (OHIA, BKIIOUHTENHO BB3HArPaXKASHUMETO 3a YIPaBIABaIOTO
APYKECTBO, ca HOJUThpKaHu mpe3 Lstata 2018 r. mox 5% OT cpeAHOTOMITHATA HETHA CTOHHOCT
Ha aKTHBUTE MY.

KeM kpas Ha otuethus nepion 1P ,,OBb Ilpemuym Axupn™ nMa 3aibKEHUS KbM ,,OBb Acer
MenmmxMbHT” AJl, GaHKara JEmo3uTap W MO MOPBYKM 3a OOpaTHO H3KYNyBaHEe Ha JA/IOBE.
Beuuky 3aIb/DKEHNS ¢a M3TJIATEHH KBLM JIATaTa Ha U3rOTBSHE Ha (hHHAHCOBHA OTYET.

Io-nony ca mpencTaBeHd o0OOIIEHH JaHHH 33 CTPYKTypaTa Ha aKTHBHMTE H ChABPHKKAHHETO HA
noproeiina ot dunancosu nHcTpyMentH Ha 1P ,,OBB IIpemiym Axuun” kbm 31.12.2018 .

Cmpyxmypa na nopmeetina va & “OBE5 Ipemuym Axyun”
& HAYAROMO U 8 KDAS HA nepuoda

31.12.2018 r. 31.12.2017 r.

CroiiHocT Hanor Croiinoct  [an or
B XL JIB. AKTHBAa B XHI. 1B, AKTHBA

Bunose akriei

Axuun 19383  88.27% 23533 B1.76%
JIsanoBe Ha KOJEKTHBHU HHBECTHLIMOHHH CXEMH 168 0.76% 192 0.67%
O61ma cToMHOCT HA NEeHHUTE KHINKA 19551 89.03% 23725 82.43%
JINKBHIHH cpeicTBa 2393 10.90% 5037 17.49%
O61ma croiiHocT Ha NopTdeiina: 21944  99.93% 28 762 99.92%

BCHUKM BHIOBE aKTHBH B IopTdeina ce moaabpxaT B rpaHHLATE, ycTaHoBeHu B [Ipocriekra Ha
AOrOBOPHHUA (DOH W B CHOTBETCTBHE ¢ AeiicTBAIaTa HOPMATHBHA ypenda.

Banymna cmpyxmypa na nopmepetina va J& “OBB Ipexuym Axyuu’ xom 31.12.2018 2.

CroiiHoct B xun. 8. | % o1 akTHBa
AKTHBH B JieBa 21944 99.93%
AKTHBH BB BanyTa (paBHOCTOMHOCT B XHIL JIB.) - -

O61a cToliHocT Ha nopTdeiina: 21 944 99.93%
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L NPETJIEJ HA PA3BHTHETO W PE3YJTATUTE OT JEMHOCTTA HA
®OHJA, KAKTO U HETOBOTO CBCTOSIHUE. OIIMCAHHUE HA OCHOBHHUTE
PUCKOBE, ITPEJ KOUTO E U3[IPABEHO. (ITPOXBJIXKEHUE)

Pasnpedenenue na akmusume no ompacai kem 31.12.2018 a.
CToiHOCT B X1 Jlan ot

CexTop

Jiesa aKTHBa
[Ipomuninenoct 6715 30.58%
XONAMHI Y 5129 23.36%
AKIIHOHEPHO NPYKECTBO ChC CIEIMANHA HHBECTHIIHOHHA
e/ AJICHI] 3220 14.66%
@apMaleBTHYHA NPOMHULIICHOCT 2367 10.78%
X paHUTETHO-BKYCOBA MPOMHUIIIEHOCT 832 3.79%
TparcmopT 777 3.54%
Xumuaecka MpOMUIIIIEHOCT 343 1.56%
KOAeKTUBHH MHBECTHUHOHHH CXEMHU 168 0.76%
O61m0: 19 551 89.03%

CroitHocT (B Xu,

Ilokasaren

Jiena)

CTOMHOCT Ha aKTHBMTE B HAYANIOTO Ha TTepHojia 28 783
CroliHoCT Ha aKTHBHTE B Kpas Ha IIepHOIa 21959
CTOHHOCT Ha 3abMKEHHATA B HAYAIOTO Ha IIepraoaa 61
CTo#HOCT Ha 3a0b/KEHUATA B Kpas Ha nepruoja 48
06110 nmpuxoJd 3a AeffHOCTTA KBM Kpasd Ha [epruoaa 20 456
061mo pa3xonH 3a AeHHOCTTa KbM Kpas Ha meproja 24 679
CuetoBoiHa neuanfa/saryba KbM Kpas Ha NEpuoaa (4 223)
HeTtHa cTOHHOCT Ha aKTUBMTE B HAYAJIOTO Ha [IEPHOIA 28722
HerHa cTOHHOCT Ha aKTUBUTE B Kpad Ha EPHOIA 21911
CpenHa cTOMHOCT Ha HETHATA CTOHHOCT HA aKTUBKTE 3a MEPHOIA 25542
Bpoii Ha H3naeHU JAJIOBE C IPHKIIOYHIL CETBIMEHT 99 490.6031
Epotit Ha o6paTHO H3KYTICHH AAT0BE 318 207.9553
0061 Gpoit Ha nanoBeTe B 06pblHeHNE KbM Kpas Ha NEpHOJa 1974 746.2217
HCA Ha | gan B HauaroTo Ha repyona (B neBa) 13.0957
HCA na | nan B kpast Ha ieprioa (B neBa) 11.0969

*5% dannume 3a Hauaromo na nepuooa cu om 29.12.2017 2., a 3a kpas Ha nepuoda — om 31.12.2018 2.,
omuocuo HCA na 1 dsn, mwil kamo mosa ca nocrednume homswpdenu om bankama-denozumap yeru. Bewuxu
ocmananu oannu ca kem 31.12.2018 2.

1. JInKBHAHOCT

ITpu ocwmectBsiBane Ha aeitHoctra Ha IO “OBb IlpemHymM AKuuu” ynpasisgBamo APYKECTBO
,,OBB Acer MeHumkMBHT AJ] CTPUMKTHO Cra3Ba M3HCKBAaHHUATA HA 3aKOHA W [IpaBunaTa Ha oHa
OTHOCHO JMKBMOHOCTTa MY M WHBECTHpAa CpPEACTBAaTA HA HHBECTHTODHUTE INPEUMYINECTBEHO B
JIMKBHUJTHH H C TIa3apHa CTOMHHOCT KHHXKA.

IMpes 2018 r. He ca OTYETEHH HENOCTHT Ha JUKBUAHK cpenctBa Ha [J@ “OBb [pemuym Akuun”
WM 3aTPYTHEHHS TPH TOKPHBaHE HA 3aQb/DKEHHATA MY, BKJIOYHTEIHO INPH M3MBAHEHUC HA
TIO/Ia/IEHH MOPBYKH 332 0OPaTHO H3KYITyBaHE.
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L IIPETJIE] HA PA3BUTHETO M PE3YJTATHTE OT JEMHOCTTA HA
®OHJIA, KAKTO U HEIOBOTO CBHCTOSHUE. OIMUCAHHUE HA OCHOBHHUTE
PUCKOBE, IPEJ KOUTO E U3IIPABEHO. (ITPOJABJXKEHHE)

2. Pesynratu ot peiiHocTTa:

Mpe3 2018 . ID “OBb [Ipemuym AKLMU” pealnsupa MPUXOIU OT CJICTHATE KOMIIOHCHTH:

¥ MoJOXHUTENHA pasjMKa OT ONepaudd ¢ (UHAHCOBM aKkTHBM (TIOJIOJKHMTENHATA
pasaika MexAy MpeoLeHeHaTa CTOMHOCT M NPOJaXKHaTa IeHa Ha (MHAHCOBHA
HHCTPYMEHT);

¥ mocienBamia OIEHKA HA aKTUBHM (TIONOXKHUTENHATA pas3ivka OT MPOMEHHM B
OlIEHKATa Ha PUHAHCOBHUTE HHCTPYMEHTH);

Y  NpUXOOH OT CHYYacTHs (AUBUACHTH),

Y  [pHXOAH OT JINXBH IO CPOUYHH U OE3CPOYHH JAETO3UTH;

Ipes 2018r. D “OBB IpemuyM AKUMA™ peanusupa pasxoau OT CIIEHUTE KOMIIOHEHTH!
DHUHAHCOBH Pa3XO/Iu:

Y pasxoam or omepauuu ¢ (QUHAHCOBM aKTWBW (OTpULATENHATA Pa3jidKa MEXKIY
IIPeOLICHEHATa CTOMHOCT M NPOJAXKHATA [IeHa Ha (PMHAHCOBHSA HHCTPYMEHT);

Y  pasxomu OT Moc/ieABalla OLUeHKa Ha ()MHAHCOBH AKTHBH (OTPULIATEIHA PA3JINKa OT

TIPOMEHH B OlIeHKATa Ha (MHAHCOBUTE HHCTPYMEHTH);
pPasxoau OT 00e3LEeHKY;
TUIaTeHH KOMHCHOHHH 110 CASIKH ¢ HEHHM KHHKA;
Y OGanKOBHW TaKCH 3a ApPUYHU NIPEBOIH.
HedwuHancoBU pa3zxoau:

Y PBHHIIHM YCJIYTH, BKIIOYBAIIM BB3HATpaXAeHUs Ha OaHkara [ACHO3UTAp H
VnpasnasamoTo apyxectso, Komucus 3a gunancos nanzop (KOH), HentpancH
nenosurap (I1JI), BB3HarpakaeHWE Ha OJUTOP M TAKCH 32 aAMMHHUCTPHPAHE Ha
JANOBE.

O@ “OBb IlpemuyM AKIMH® He HM3BBPIIBA PAsXOAHW 3a 3alllaTH, COLUMATHO H MCHCHOHHO
OCHT'YPSBaHE.
IIpe3 2018 T. He ca M3BBPINBAHK H3BBHPEAHM pasxoan 3a cMeTka Ha 1@ “OBb Ipemuym Aximn”.

- =

I1. BAHU CbLBUTHS, HACTBIWIU CJIEJ JATATA, KbM KOATO E
CBCTABEH roAuIHUA ®UHAHCOB OTUYET

Ot 31.12.2018 r. 10 AaraTa Ha M3roTBAHE Ha ['OMWIIHKA (QHHAHCOB OTUYET HE Ca HACTHIIMIH BAKHH
V/HITH 3HAYMTENHY 3a JIefiHOCTTa Ha QOHALT CHOUTHS, HEOTIOBECTABAHETO HA KOUTO OM MOBIHSIIO
HA BAPHOTO M YECTHO MPEACTABsAHE HA (PUHAHCOBUTE OTYETH.

I11. I[VEI‘/'ICTB!/UI B OBJACTTA HA HAYYHO WH3CJIEJOBATEJCKATA H
PA3ZBOUHA JEMHOCT

IMpesz 2018 r., 3a cmetka Ha [P “OBb Ilpemuym Axkumy” He Ca OCBIIECTBABAHM HAyYHH
M3C/IeIBaHuUA U pa3paboTKu.
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IV, BEPOSITHO BBJIEIO PABBUTHE HA JOI'OBOPHUSA ®OH/I

TIpe3 2019 r. Jd® “OBB IpemuyM AKuuu” ni¢ IPOBKM fa (yHKUHOHUPA, CHIA3BAHKK M3LIIIO
3anmoxkeHara B IIpaBwrara u IIpocnekTa My TOJIMTHKA Ha WHBECTHPaHE MPH CPEAHO [0 BHCOKO
HMBO HA PUCK, HA CPEJICTBATA HA IIPUTEKATEIIH HA HErOBH JIAJIOBE B arPECHBEH M AMBEPCH(ULIMPAH
nopTdeiin oT GUHAHCOBH MHCTPYMEHTH, THPTYBAHH MPEJUMHO Ha OBIrapCcKus KaluTajioB rnasap,
OpH KOETO Mg UENH PBCT Ha HUMYNIECTBOTO, KAKTO OT peali3upaHa JOXOMHOCT, Taka H OT
MPUBJIMYAHE HA HOBH HHBECTHTOPH.

Vrpasnseamo apyxectso “OBb Acer MeHWDKMBHT” A/l me paGotd NpopeCHOHAIHO, KaKTO 3a
yBENMYaBaHe Ha aKTHBHTE H Le1eCh00pasHOTO UM MHBECTHpaHe, Taka W 3a IPUBJIHYAHE Ha HOBH
WHBecTUTOPH BBB POH/A.

He ce mpelBIKIa OCHUIECTBSABAHE HA CHOEJKHM OT CHIIECTBEHO 3HadeHHe 3a QOH/A, TOKOIKOTO
BCHYKM CJEIKM ClEABA Ja C€ BIMCBAT B oOLlaTa WHBECTHUIMOHHA mojutvka Ha (Qonna 3a
[IOCTUraHe Ha I[eJTHTE, IOCOUYEHH MO-Tope.

V. HAJHWYHUE HA KJIOHOBE HA ®OHIA
JI® ,,OFb IpeMuyM AKipy” HiMa KJIOHOBE B CTpaHaTa WM 1yGHHa.

VI HU3NOJI3BAHHUTE oT JOTrOBOPHHUA POH OUHAHCOBH
HWHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OIIEHABAHE HA AKTUBUTE,
IMACUBUTE, ®UHAHCOBOTO CHCTOSIHUE U ®UHAHCOBHUS PE3YJITAT -
IEJN U TIOJUTUKA HA ®OHADBT 10 YIIPABJIEHUE HA ®PTHAHCOBHS PUCK,
BKJIIOUUTEJHO TIOJUTHKATA MY HA XEJKUPAHE HA BCEKH OCHOBEH
THN XEIXKUPAHA MO3UNMSA, 3A KOATO CE IMPUWIATA U OTUUTAHE HA
XEJJKAPAHETO; EKCITO3UIIUSITA HA ®OHJA IO OTHOIIEHUE HA TEHOBH A,
KPEIUTHUA U IUKBAAHUSI PUCK U PUCKA HA TTAPUYHUSI TOTOK.

Ctpykrypara Ha moprdeiita Ha @ ,,OBb Ilpemuym Akumn” xbM 31.12.2018 T. ce cheTOM OT
akiwi — 88.27 %, AA0BE Ha KOJIEKTHBHI HHBECTHLMOHHH cXeMH — 0.76 % M JIMKBUIHU CPE/ICTBA
— 10.90 % oT cTOHHOCTTA HAa AKTHBA.

PuckoBuTe (aKTOpH, KOWTO OKA3BaT BIHSHME BBEPXY MHBecTHUMMTe Ha ,,OBb IIpemuyM Aximn”
ca:

1. mazapen PHCK - BE3MOJKHOCTTA Ja C€ peanusupar 3arybu mopajgu HeGnaronpuaTHH
H3MEHEHMs B IICHUTE HA LIEHHH KHIDKA, Ta3apHHUTe JIMXBEHH MPOIIEHTH, BAlyTHA KypCOBE W APYTH.
KoMITOHeHTHTE Ha Ta3apHUs PUCK ca.

1.1, JIHXBeH PUCK - PHCKBT OT HAMaJlsBaHE HA CTOMHOCTTa HA MHBCCTHIMATA B JaJeHA
LleHHA KHUTa TI0pajli M3MEHEHHe Ha HHBOTO HA JIMXBEHWTE MPOUEHTH. Jjopaluiara € OCHOBHATA
MApKA 33 4yBCTBHTEJIHOCTTA HA JaJeHa LEHHA KHHATa KbM M3MEHCHHETO HA HUBOTO HA JINXBEHHTE
npouenTy. Y/l M3Mon3Ba MeTofia Ha MOIM(HIMpaHaTa AIOPalys, 32 1a U3MEPHU JIMXBEHUS PUCK,
CBBP3aH C BCAKA LIHHA KHura, 0asvipaHa Ha JIMXBEH MPOLEHT KaTo OONHMralliy, TUXBEHH CyallH,
dbrouspcy, GasHpaHU Ha JTUXBEHU IPOLEHTH, U drowbpcu, Gasupany Ha obnurauud. JIHNXBEHUAT
PHCK HMa JIB¢ OCHOBHH Pa3HOBHIHOCTH:

I) Puck OT M3MEHEHWE HA NMa3apHATa LigHa Ha JIMXBOHOCHH (MHAHCOBH HHCTPYMEHTH (BKJL
JAepUBATHBH Ga3WpaHW BBPXY JIMXBEHH MPOLEHTH), BbB BPB3KA C HM3MCHEHME Ha IA3apHUTE
JIMXBEHH MPOLEHTH;
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VI. WM3IOJ3BAHUTE OT  JOIOBOPHHUSI  ®OHJ  ®UHAHCOBU
UHCTPYMEHTH, A KOTATO E CHIIECTBEHO 3A OLIEHSIBAHE HA AKTUBUTE,
MIACUBUTE, ®UHAHCOBOTO CBHLCTOSIHUE N ®UHAHCOBHUS PE3YJTAT -
HEJIA U TIOJIMTAKA HA ®OHILT 110 YIIPABJEHHE HA ®UHAHCOBUS PUCK,
BKJIIOUUTEJIHO MOJUTUKATA MY HA XEJXKHPAHE HA BCEKA OCHOBEH
TUIl XEJKUPAHA TO3HIUSI, 3A KOSITO CE TIPHJIATA M OTYUTAHE HA
XEUKUPAHETO; EKCIIO3UIIMATA HA ®OHJIA 11O OTHOLIEHUE HA LIEHOBWS,
KPEAUTHUSI U JHUKBUJIHWA PUCK W PUCKA HA MAPUYHUS IIOTOK.
(IIPOXBJIKEHNE)

II) Puck ot HaMaJICHI/Ie/YBe.HPIqCHI/Ie Ha JIMXBCHUTE IUIAMMAaHUA 110 JIMXBOHOCHU AKTHBY/TIACUBU BBB
BpPB3Ka ¢ NIPOMIHA Ha ITa3apHUTE THXBCHH IIPOLCHTH.

@oHABT HE M3NON3BA KpE€AUTHO quchnpaHe 33 JeifHOCTTa CH W HAMA JpPYTrH JIKXBOHOCHH
nacuBH, KOHTO OHxa MOTIIH Ja 0bAaT N3IT0KEeHW Ha JTUXBEH PHCK.

(DUHAHCOBUTE AKTHMBU IPpUTSXKABAaHU OT CDOH)I[a, Morar Ja ce ONpeJieNIAT B ABE KaTeropHH 3a
LICJIUTC HA aHAJTU3a Ha JINXBCHUA PUCK!

Y TlpureskaBaHu oOnUranyu
KuMm 31.12.2018 1. ,,OBB IIpemuym AKIMI™” He MPHTEXKaBa OOIUralu,
¥  IMapu4H¥ MHCTPYMEHTH M €KBUBAJICHTH

C uen moagbpiaHe Ha BUCOKA JTHKBUAHOCT, Han 10% or axtueure Ha PoHia ca B MapHYHU
HHCTPYMEHTH (TIapy [0 pa3MiiallaTeHa CMETKA M IETIO3UTH).

1.2. Bagyten puck - Ilosuumure ma J® ,,OBF Ilpemuym AKuH” BBB (PUHAHCOBH
UHCTPYMEHTH WM ITIO3UTH, IeHOMUHUPaHN BB BAJlyTa, PasjiiyHa OT JICB H €BPO, Ca U3JIOKCHH
Ha BaJIlyTeH PHCK, IOpaJi H3MEHCHHE Ha Kypca Ha oOMsIHa My Tas3H BalyTa U JIeBa WU CBPOTO.
VIpaB/gBalloTo APYKECTBO H3MEPBA BAJIyTHHA PUCK 3a BCAKA BalyTa, pasiuiHa OT JIEB M €BPO.
BanyTHHAT pHCK ce HM3MepBa upe3 M3MOJI3BaHE HAa MCTOPHYECKATa BOJATHIHOCT HAa Kypca Ha
CHOTBETHATA BATYTa KbM JICBA FIIM €BPO CIIPSIMO HETHATA BaJlyTHa ekcnosmuua. Kem 31.12.2018 r.
,;OBB TlpemMuyM AKuuu” He IPUTEKaBA AKTUBH, AICHOMHMHHpPAHH BBB BaJlyTa, pasiviHa OT JICB U
€BpO.

1.3. YnpaBisBamoTo ApY»KECTBO H3MEpBa LEHOBMS PHCK - PHCKBT OT HaMajsiBaHe Ha
CTOMHOCTTA Ha CHOTBETHHA (DHHAHCOB HHCTPYMEHT, MOpajy HeONarompHATHA H3MEHCHHsS Ha
Ma3apHUTe UCHH, Ype3 €OWH OT INPWIOKHMHUTE 3a CHOTBETHHI Masap Ha IIEHHH KHHKA
KOJNAYECTBEHH METOAM: CTAHIAPTHO OTKJIOHEHHE HAa BH3BPAIAEMOCTTA HA CHOTBETHATA AKIWs, -
KOehHIMEHT KbM MHIOSKCUTE HAa CBHOTBETHUTE IIa3apyd WM CTaHAApTHOTO OTKJIOHEHWE Ha
n36paHMs MHAEKC Ha peryiupanvs mazap. V]I usMepsa ,,cToliHocT no puck” (VaR), Ha koiTo ca
NOUIOJKEHH aKkTWBMTe Ha @OHJa, H3MON3BAfiKW [ApaMEeTpHYeH moaxon ¢ 252 JHEBHU
HabI0IeHHs, CTENEH Ha J0BEpUTEIHOCT 99 % v BpeMeBU XOpU30HT 10 1HH.

C uen penyuwpaHe Ha leHoBHs puck, DOHIBLT AUBepcHbUIpa MopTdehna cu 0T PUHAHCOBH
HHCTPYMEHTH, CTIa3Baiikil HHBECTHLHOHHUTE OTPAHUYUEHMA.

2. KpeIATEH PHCK — BB3MOKHOCTTA OT HAMAIABAHE HAa CTOMHOCTTA Ha ITO3MIHATA B €ANH
bUHAHCOB HHCTPYMEHT MIPH HEOYaKBAHH CHOMTHSA OT KPEJAWTEH XapakTep CBbP3aHH ¢ CMUTEHTHTE
Ha (MHAHCOBM MHCTPYMEHTH, HaCpelHaTa CTPaHa 10 60PCOBM U M3BBHOOPCOBH CHCIKH, KAKTO H
JABPXKABUTE B KOWTO T€ M3BbpIIBAT AefiHocT. Habmonasar ce TpH THIA KPEAHTEH PHCK!
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VL HU3MNOJI3BAHUTE oT JAOrOBOPHUA DOHJ OUHAHCOBHU
WHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA AKTUBUTE,
NACUBUTE, ®UHAHCOBOTO CBHCTOSIHUE M ®HUHAHCOBMII PE3YJTAT -
NEJU U [OJUTUKA HA ®OHABT 10 YIIPABJIEHHE HA ®PUHAHCOBMUS PUCK,
BKJTIOUHTEJIHO TIOJATUKATA MY HA XEJUKUPAHE HA BCEKM OCHOBEH
THIl XEJUKUPAHA IO3ULUS, 3A KOATO CE HNPUJIATA H OTYUTAHE HA
XEJXKAPAHETO; EKCIIO3ULUATA HA ®OHJIA 11O OTHOUIIEHHUE HA ITEHOBHA,
KPEAUTHUA W JUKBHJHUSA PUCK MW PHCKA HA TAPUYHHA I[MOTOK.
(ITIPOJBJIKEHHE)

2.1. KOHTpaFeHTCH PHUCK € PUCKBT OT HEM3MIBIHEHUE HA 3aJB/DKEHUATA OT HacpeliHaTa
cTpaHa TI10 H3B'bH60pCOBH CHCJIKH. PUCKBT OT HEeW3MBJIHEHHE HA 3aJBJDKCHHMATA OT HacpeliHaTa
CcTpaHa 110 I/I3B’BH60pCOBl/I CHEIIKK C€ OLIeHsABa TMOCPEACTBOM aHaJIM3 Ha erlII/ITOCI'IOCOGHOCTTa Ha
KOHTPAarcHTUTE MO TE3U CHCIIKH.

2.2. CeTbIMEHT PUCK € PHCKBT, BB3HUKBAI OT BB3MOKHOCTTA @oHOBT [a HE MOJIYYH
HACPEIHA MAPUYHHM CPeICTBA WM (UHAHCOBH HHCTPYMEHTH OT KOHTParcHT Ha maraTta Ha
CETBHJIMEHT, CJIe] KaTO TOM € M3ITbIHW 3aAB/UKEHAATA IO JaNEHH CHEJIKHM KbM JIafAeH KOHTParceHT.
V]I u3MepBa TO3H PHUCK 4pe3 CTOMHOCTTa Ha BCHYKH HENPUKIIOMUIH CHACIKH Ha doHpa ¢ eqHa
HACpelHA CTPaHa, KATO MPOLEHT OT CTOWHOCTTAa HA YIpPABJIABAHNA noprdeitn. He ce BKIo4BaT
CAENIKUTE CKJIIOUEHH TIPH YCNIOBHE Ha ceThIMeHT DVP (Delivery versus payment - NOCTaBKa
Cpelly Iulalase) ¥ Ha Ta3apk ¢ GpyHKIMOHAPAI KIMPHHIOB MEXaHU3BM.

2.3. VIHBeCTHLMOHEH KpEJMTEH DHCK € MCKBT OT HaMaisBaHe Ha CTOWHOCTTA Ha
HHBECTHLMATA B NAJcHa MBIrOBa IICHHAa KHWra MOPajd KPEJUTHO CBOMTHE NPHU EMMTEHTa Ha
JBICOBHA MHCTpYMeHT, DOHABT OLEHABA M YMPABIABA NOCPSJACTBOM KA4CCTBCH W KOJIMIECTBCH
KpeJMTeH aHanu3 Ha Ga3ata Ha (GUHAHCOBATE OTYETH HA EMUTEHTA, KalHTanoBaTa CTPYKTypa Ha
eMUTEHTA, 06E3MEeYEHHETO Ha eMUCHATA M KPEUTHUS PEHTHHT (peTyTalKsTa) Ha eMHTEHTa, KaKTo
¥ muBepchbuKanus Ha noprdeiina ot obmuranuu. Ilpy ynpaBieHHeTO Ha KPSAWTHUA PHCK, v
MMa 3a 1ed [a ITOCTHTHE BHCOKO KadecTBo Ha moprdeiina or obiuMrauuy 4pes M3BbpLIBAHE Ha
MOCOYEHHNS M0-FOPe aHAJIN3, KaKTO U a MUHIMM3UpPa PICKA OT HEH3ITBJIHCHUE Ha CKIIOUBAHHTE OT
HETO CHEIIKH.

IMpes 2018 r. ®oHABT He € OOCKT W He ca PeajM3HpaHd CBIICCTBEHH 3aryOn B pe3yaTarT Ha
MPOSIBIICHHE HAa KPEJWTCH PHCK.

3. omepanuonen — OcHOBHATA Hell Ha Y /] npH yIpaBic¢HHETO Ha ONEPAIIHOHHMS PUCK €
H3GArBaHETO HA BEPOATHOCTTA OT 3aryOW, KaKTO 3a yNpaB/IfBallOTO NPYKECTBO Taka W 3a
JOrOBOPHMS (QOHJ, B PE3YNTAaT HAa HEMOAXOAALIN WK HETIPABUIHK BBETPCIIHA NPOLEIYPH, TPELIKH
HA JUTBKHOCTHH JMIIA HWIM OT BETpelrHH cbOuTHA. IIpollechT Ha YNpaBieHHe Ha TO3H PHCK
BKIIOYBA SCHO AehHHHMpaHe Ha TpaBaTa M 3aJBJDKCHMATA Ha CIYXKUTCIUTE B INpaBunaTa 3a
BBTpemHaTa opranusaius Ha ,,Obb Acer MeHnmxMBHT AJl, KaKTO M IpYyTH MEpKH oapoOHO
omcann B [IpaBmiara 3a oueHka Ha rnopTdeiia u onpeensHe Ha HeTHaTa CTOHHOCT Ha aKTHBUTE
u Ilpaswriara 3a ynpasieHHe Ha pucka. ¥ J| clieid 3a HUBOTO HA OMEPaTUBHUSA CH PUCK €KCIHCBHO,
KaTo MojAmbpika 0aza JAHHHM ChC CHOWTHS OT OMEPATHBEH XapaKTep M aHaIM3Wpa puUcka 1o JiBa
MOKA3aTelIs — 9eCTOTa Ha BE3HUKBAaHEe M CTEIIEH Ha Bh3ACHCTBHE.

Ipes 2018 1. ®oHABT He € OOEKT W He ca pean3vupaHH 3aryOu B pe3yiTaT Ha TpOsB/ICHHE Ha
oIepalioHeH PUCK.
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VL H3IIOJI3BAHUTE ~ OT AOIrOBOPHUS POHO O®UHAHCOBH
UHCTPYMEHTHU, A KOTATO E CBIIECTBEHO 3A OLEHSIBAHE HA AKTUBUTE,
NMACHBUTE, ®UHAHCOBOTO CBHCTOSSHUE M ®HUHAHCOBHS PE3VJITAT -
HEJIA U IIOJUTHKA HA ®OHABT 110 YIIPABJEHHE HA OUHAHCOBHUA PUCK,
BKJIIOYNTEJHO HNOJUTHUKATA MY HA XEJKUPAHE HA BCEKH OCHOBEH
THII XEJJKUPAHA TIO3UIINSA, 3A KOATO CE TIPWIATA H OTUHUTAHE HA
XEJKUPAHETO; EKCIIO3UIASTA HA ®OHJIA 11O OTHOIIEHHUE HA HEHOBHMAI,
KPEAUTHHSA W JUKBUJHUS PUCK U PUCKA HA NMAPHYHUA ITOTOK.
(IIPOABJKEHUE)

4. THKBMjIeH PHCK — YTpaBisiBaHUTe oT Y /]I MO3MIMH B aKIMH, AANOBE U KOPMOPATHBHU
oGndranmyi ca HOCHTEAM HAa JIMKBUICH PHCK, ONpeAessll ce OT Ia3apHOTO TBPCCHE HA
MHBECTHIMOHHUTE WHCTPYMEHTM M TpOSBABALl Ce KATO pealu3upaHe Ha 3aryOu, nopaju
HEeBB3MOKHOCT /1a CE MPOJataT Ha CTOHHOCT OJIM3Ka JI0 CIpaBe/UINBaTa, IPH HYXIa OT JINKBHIHA
CpelcTRA 32 MOKPUBAHE Ha KPaTKOCPOYHH 38]/BJLKCHHA.

VTpaBIeHHeTo Ha JMKBUAHOCTTA Ha DOHAA Ce W3BBPILBA MOCPEICTBOM €XKEIHEBHO CIIC/CHE H
aHaJIi3 Ha CTPYKTYypara Ha akTHBHTE M [TACHBUTE [0 BUOBE M MATYPHUTET; €XKEHEBHO CJIC/ICHE Ha
BXOJSILIATE W M3XOAAIMTE MMAPHYHU MOTOLM; MOIAbpKaHe Ha ONTHMAJEH pasMep Ha NapU4HH
cpeacTBa W APYTM JIMKBHIHM AaKTHBH C LEN TOCPEllaHe HA 3aXb/DKCHMATA HA (OHIET;
paspaboTBaHe Ha CTPATETHH 32 NPEIOTBPATABAHE Ha KPU3HCHH CHTYalVH.

TIpH ympaBieHHMETO HA JMKBAIHHA PHCK, OCHOBHATA Les1, KOSTO V]I ciefipa € OCUrypsBaHeTO Ha
HOCTOSHHA BBE3MOXHOCT Ha @oHAa Ja MOocpella 3aib/DKCHWATAa CH W IPEeNOTBPAaTABAHETO Ha
HaCTBIIBAHETO Ha JIMKBUIHA KpH3a,

OrpadyuaBaHe HEraTUBHOTO BIIMSHME HA Te3H (AKkTOpH Ce MOCTHra ¢ aKTHBHO YNPABIICHHE Ha
Cpe/ICTBaTa Ype3 ONTUMHM3MPaHE HA CPOYHATA CTPYKTypa Ha noprdeiinia oT obmurauuu H
auBepcHdUKalis HA HHBECTHLMOHHMSA NOPTEHI KaTO LAIO.

IIpe3 2018 r. He ca pean3upaHy 3ary0u B pe3yJITaT Ha NPOABIICHHE Ha JIMKBHCH PUCK. J®d ,,Obb
IMpemiyM AKIMH® M34HCIIABA TTOKa3aTelNs ,,CPEACH 6poii auu 3a mpoiaxOa Ha moprdeiina oT
akuw” 3a akuuy, Thprysanu Ha BO®B Codus AJ] Ha Gasata Ha MeTOa Ha ITb3raiara CpeiHa 3a
20-1HeBeH NEPHOL.

5. pPHCK 0T _KOHIEHTpamus — BB3MOKHOCTTAZ OT 3aryba [opagy HeNpaBdiIHa
AUBepCH(UKANKS HA EKCTIO3UIMM KbM KIMEHTH, TPYH CBBP3aHH KIHMEHTH, KIHEHTH OT CIHH H
C’BII MKOHOMHYECKH OTPach, reorpadcka o6iacT MM Bh3HHKHAI OT €/1HA U ChLIa JIGHHOCT, KOETO
MOX<e 1A TIPHYMHA 3HAYUTETHH 3aryOu, KaKTO W PHCKBT, CBBP3aH C FOJIEMH HETPEKH KPCAHTHH
eKCTIO3HIMM. 3a LeTa Ha YIPapIcHWETO Ha PUCKA OT KOHUEHTpauus, Y/ npueMa JIHMUTH 3a
CHENKH, KaTo CJeJH €XEJHEBHO M3MLIHEHHETO Ha [OCTABCHHWTE JMMHUTH W 32KOHOBHTC
MHBECTHLMOHHN OTPAHHUECHHS CHINIACHO M3MCKBAHUATA Ha W1, 45-49 0T SATIKVCOIIKI).

IIpe3 2018 r. ca cria3eHd BCUYKH JIMMHUTH, 3aJI03KCHH B MPOCTICKTa Ha doHAa, KAKTO U B IpaBHjIaTa
3a yIpaBJieHUe Ha PUCKa.

KOHKpeTHHTe METO/AM ¥ OpTaHH3aLlMsA 32 YNPAaBIeHHe Ha TOPETIOCOMEHNTE PUCKOBE Ce ypEKIaT B
IIpasunara 3a ynpasiaense Ha pucka Ha J1® ,,Obb Ilpemuym AKLud”.



@/ o= FOAVLUEH AOKNAL
U MPEMMYM 3A JEMHOCTTA
AKLIWIA [¢ 066 NMPEMUYM

AKLINA®
31 OekemBpwu 2018 r.

VII. OYAKBAHH UHBECTULIUU U PA3BUTHUE HA IIEPCOHAJIA
ITpes 2019 r. He ce npeaBWKAA paseuTHe Ha nepconana Ha JIO “OBb [Ipemuym Akumu”, Thif KaTo

JnelHOCTTa 33 cMeTka Ha (OHZA Ce OCBHIIECTBABA M3LAIO OT mepcoHanma Ha ,OBb Acer
MenupxMbHT ALl

Hara: 28.03.2019 r.
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Katun enqua Credan TeMHEB
N3nbjEATEICH 1 peKTOp Hpoxkypuct
,»OBb Acer MeRUTKRMBHT All »OBBb Acer MeHmmkMbHT® AJ]



JOT'OBOPEH ®OH] ,,O55 ITPEMHUYM AKIIMKA*
OTYET 3A ®UHAHCOBOTO ChCTOAHHE

KbM 31 IEKEMBPH 2018 r.

B XuaR0u A€60 OCGEH, (K0 HE & YRAZAHO OpY2o

AKTHBH

IMapu 1 NapU4HY EKBUBAJIECHTH
Cpo4HH JENO3UTH

OHHAHCOBU aKTHBH, OTUHTAHHU 110

CIIpaBe/InBa CTOMHOCT B mevantara Win
3arybara

Baemanus
Pasxoau 3a 6bAeIA NEPHOLH
O6u10 aKTHBH

Ilacusn
Texymn 3anbiKe HUs
0010 NacuBH

HeTHu akTHBH NPHHALIeKAUH Ha

HHBECTHTOPHTE B JAJI0BE, MOAJIECKALIIH HA

06paTHO H3KYNYBaHe

HeTHATa CTORHOCT HA eIHH A5,

MOTBBPACHA 0T GaHKATA JENO3UTAP KbM

nocjeqHusi padoTeH AeH Ha OTYETHHUS
nepuos

[punoxenus

w

7

»

OBB

MPEMUYM

AKLIMA

31.12.2018 r. 31.12.2017 1.
860 3,513

1,533 1,524
19,551 23,725

11 21

4 2

21,959 28,783

48 61

48 61

21,911 28,722
11.0969 118. 13.0957 nie.

To3u GUHAHCOB OTUET € 0fobpeH oT ChBeTa Ha JUPEKTOPHUTE HA YTIPAaBIABAIIOTO JIPYIKECTBO
,,OBB Acer MennmkmMeaT® AJl Ha 28 MapT 2019 1.

=7 ]

CrecTaBU:
Enena Knocena I/Is
T maBeH CUETOBOIWEEI

3aBepui ¢b

Pocuua bortesa
Peructpupas ogutop

23-03- 2019

Kar aHenqu
JTHUTENEH HpeKTop

Credan TxMh‘eB
[IpokypucT

/ II)K,OK Hionan

/ AT p“ancyompxachyHch Oputr OO

29-03- 1

[MpunoskennTe Genexxky Ha ¢Tp. 14-41 ca nexenrMa JacT OT TO3H (bHAHCOB OTYET. 10



& # 0B
MPEMUYM
AKLIAM

JIOT'OBOPEH ®OH[I ,,0BB TIPEMHYM AKIIHM™
OTYET 3A BCEOBXBATHHMSA JIOXO[
3A TOJIMHATA, [TPUKJIIOYBALLIA HA 31 IEKEMBPH 2018 1.

B easin 7e6a ocgeH, dico He @ YEA2ano opyeo

MpunokeHus 2018 . 2017 r.
Hertru monoxuTenHu/(OTPHIATENHH)
PAa3NIVKH OT OTlepaLyiy ¢ PUHAHCOBH aKTHBH, (3,993) 2,530
B T.4..
Om nOCHE0BAI T OYeHKd (3,977) 2,472
0mM MBPOBGUL (16) 38
TIpuxonu OT JIMXBH 9 14 26
[puxoAx OT IUBHACHTH 535 690
3ary6u oT o6e3LeHKa (11 -
Hpyru GUHAHCOBU Pa3X0au 10 (%) N
Pa3xoau 32 BHIIHH YCIyTH 11 (763) (852)
HETHA IEYAJBA /GATYBA) IPEAN
JAHBYHO OBJIATAHE (4,223) 2,387
Pazxonu 3a NaHbIM z -
HETHO YBEJIHYEHHE/
(HAMAJIEHNE) HA HETHHUTE
AKTUBH, MTPUHANJIEKALIIA HA
UHBECTHUTOPUTE B JSIJIOBE (4,223) 2,387

Tosu ¢uHaHCOB OT4eT € 000peH oT ChBETa Ha IUPEKTOPUTE HA VrpaBisBaIOTO APYXKECTBO
,JOBb Acer MemnmumbaT® AJ] Ha 28 Mapt 2019 1.

Enena Kpocesa HsngHATENEH AUPEKTOD IIpoxypuct

Cocrasum: 7 Kan;l;xa Ilefiuera 7/ Credan TeyHEB
['1aBeH cueTOBOLUTE

3aBepI/m CBIJIACHO,OJUTOPCKH JOKNal:

Pocuua boresa / gi
PerucTpupaHn OfuTOp =

2 8-03-1m89

IpuiosxkeHuTe Genexku Ha cTp. 14-41 ca HeenyMa 4acT OT TO3H (hDMHAHCOB OTYET. 11



. / OEB
MPEMUYM
AKLIMW

JOTrOBOPEH ®OH/[ ,,O56 ITPEMHYM AKITUHU*
OTYET 3A TTAPUYHUTE [TOTOLIU
3A TOUHATA, ITIPUKJIIOYBAIIA HA 31 JJEKEMBPH 2018 .

B xuasdu aecd 0C6eH, QRO HE € YRAIano 0pyso

1IpunoxeHnn

TTapuyHH OTOLH OT ONEPATHBHA AeHHOCT

TMapuuny NOCTHIVIEHYUS, CBBP3aHA C PHHAHCOBY AKTUBH, OTUUTAHU
110 CpaBeANKBa CTOMHOCT B neyanbata uiu sarybara

TMapyuny NTalanus, CBbp3any ¢ GUAAHCOBN aKTHBH, OTUMTAHH 11O
cnpaeeyIuBa CTOMHOCT B Neuanfata iy sarybara

[Tap@yHM TOCTBINEHHS, CBBP3aHY € CTIOSUTH

TlapuyHy MALIAHNS, CBbP3aHU ¢ AENO3UTH

IMocTenneHna OT JINXBU

ITomy4eHn NUBHAEHTH

TapudHy nIallaHuA, CBLP3aHu ¢ YIIPaBIABALLO APYKECTBO
TMapWyHHM MAE@HA, CBBP3aHN C AAMHHUCTPUPAKE Ha ASJIOBE HA
Douna

TTapHyHY MIalaKAs, CBBP3aHy ¢ 6aHKa - Aero3uTap

TInamanms Ha KOMACHOHHH HA WHBECTHIIHOHHHTE MOCPEAHNIY 110
CIJTIOUEHNTE CHENKH 3a noprdeiina va Porna

IMapuyH# MWIAIIAHAA, CBBP3aHY C IPYTH KOHTPAreHTH

HeTen napryeH NOTOK OT ONEPATUBHA AeiHOCT

IapuyYHH MOTOIM OT (PUHAHCOBA ALHHOCT

[Tapy4yHY NOCTHIVIEHUS OT EMHTHpaAHE Ha HAJI0BS

TlapuyHH miaLanus 3a 00paTHO H3KYITYBAHE HA JAJI0BE
[MapuyHY NJIaIAHAS 33 TAKCH N0 00paTHO W3KYITYBaHe Ha JIAN0BC
Heren napuyeH noTok oT PHHAHCOBA IeHHOCT

Herna NPOMSAHA HA NMAPHTE U NApPHYIHHTE CKBHBAJICHTH
Hapn H MapU4YHH €KBHBAJICHTH B HAYaJ0TO HA Nnepnoaa

TMapy 4 NapUYHH eKBHBAJICHTH B Kpasi HA MePHOAA

(%)

Tozu qJI/IHaHCOB OTUeT € 0):[06peH ot ChBeTa Ha AHUPEKTOPHUTC Ha ynpaBHHBaIHOTO JPYKECTBO

,,OBB Acer MenmukMbHT AJl Ha %8 fapT 2019 1.

2018 T. 2017 .
1,315 2,139
(1,134) (1,563)
1,520 8
(1,530) (1,520)
15 22

535 691
(755) (830)
7N (6)

(6) (%)

(%) @)
(13) (%)
(65) (1,084)
1,219 11,760
(3,801) (10,022)
(6) ©6)
(2,588) 1,732
(2,653) 648
3,513 2,865
860 3,513

CocTaBui: KaT fha Henqen

Enena Kvocesa H3 BIAHATEIICH JUPEKTOP TIpoxypuct
I'maBeH cueTOBOAUT

3apepuil CBITTACH

S )
/ ;“ Cc}{s:iﬁﬁ

Credan TsMHEE

4 b, .
Pocunia boresa N2 TS H)KOK Hronan

Peructpupas oguTop /T (, T ‘i/ paiicyotspxaycKymspe Ogur OO

29-03- 209 T 2903 2018

ITpusnoskeHute Oereskku Ha cTp. 14-41 ca HeflenAMa 4acT OT TO3H (HHMHAHCOB OTYET.

12



‘. f‘-’ 08B
MPEMHYM
AKLIMA

TIOTOBOPEH ®OHJI ,, 055 IPEMUYM AKLIAH*

OTYET 3A U3BMEHEHHUATA B HETHUTE AKTHBY, [TPUHAJIEXXAIUM HA HHBECTUTOPHUTE B
JUTIOBE 3A TOIUHATA, ITPHKJIIOYBAILIA HA 31 JIEKEMBPH 2018 1.

B vunadu xeca oceen, aro we e yrasana Opy2o

Ipunoxenus 2018 r. 2017 r.
HerHu axTHBYH NPUHAMTEKATIH HA
HHBECTHTOPHUTE B ASJIOBE B HAYAJI0TO Ha 28,722 24,603
nepnoaa ksm 01 anyapu
Hetho yeenwyeHune/(HamManeHNne) Ha HETHUTE
AKTHBY, PUHANEKAIY Ha MHBECTUTOPHTE B
JsnoBe (4,223) 2,387
EMuTHpaHne Ha OA10Be Npe3 1nepuoaa [/ 1,219 11,760
OG6paTHO M3KYNERH JJ10BE Npe3 IepHoia [ (3,807) (10,028)
HeTHH akTHBY NMPUHALIERKAIIH HA
WHBECTHTOPHTE B ASJIOBE B Kpasi HA MepHOAa
KbM 31 fexeMBpH 21,911 28,722

To3u ¢puHaHCOB oTYeT € 0106peH oT ChBeTa Ha UPEKTOPHUTE Ha YpaBnapamoTo J[pyKecTBo

,.JOBb Acer MenumxmbHT A/l Ha 28 mapT 2019 1.

Cretan TEMHeB
ITpoxypuct

ChpcTaBu:
Enena Krpocena
TI1aBeH CUETOBOIUTEN

3aBepHIT ¢BITIACHO OJJUTOPCKH JOKIIAL:

KM/V\/

. Jbxok Hronan
‘ . TlpaiicyorppxaycKymepe Opur OO]]

Pocuua botesa [i
Peructpupan oyt
Y %

290 1 £9-05- 20

Mpunosxkerute Geneskku Ha ¢tp. 14-41 ca HemenuMa 4acT OT TO3M (HUHAHCOB OTYET.
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. QE6
NPEMUYM
AKLLAA

JOT'OBOPEH ®OH]I ,,OEk TIPEMWUYM AKIIMH*
MMPHJIOXEHHNA KBM @®HUHAHCOBHMS OTUET

3A TOQUHATA, ITPUKJTIIOUBAILIA HA 31 JEKEMBPH 2018r.
B XSO 2080 008eM, (RO HE € YRAAHO OPy2o

Oprann3anud u JefdHOCT

Horosopen @onn ,,OBB Ilpemuym Axupm” (,POHABT) © KONEKTHBHA WHBECTHLMOHHA CXCMA,
BYJICTAT 131562547,

[MpeamersT Ha Aeiinoct Ha 1@ ,,OBb [IpeMuyM AKimu” € KOJIEKTHBHO MHBECTHPAHE B NPEXBBPIIACMH
IEHHH KHIDKA WM JPYTH NPEABUICHN B 3aKOH NMKBHAHN (MHAHCOBM aKTWUBY, HA MIAPUYHH CPEACTBA,
HaGpaHW 4pes3 MyONU4HO MpejyiaraHe Ha JAIOBE, TIPH ClIasBaHe HAa NIPHHLMIIA HAa PasnpelencHue Ha
pucka. Kanurarst Ha IO ,,OBb IlpemuymM AKIHMH’ KbM [aTaTa Ha PErHCTpalus € PaBCH Ha HyJa.
BposT maNoBe € HEOrpaHddeH M HENMPEKbCHATO Ce MPOMEHA, B 3aBHCHMOCT OT H3/aBaHCTO
(eMUTHpaHETO) M 06PATHOTO U3KYIMyBaHe HA HErOBUTE Jsnose. HoMuHaNHATa CTOMHOCT Ha €/IMH [l €
10 (mecer) nesa, ISIN kox BG9000008052.

He ca npeBU/CHH OrpaHIMEHHs B CPOKA Ha CHIIECTBYBAHE HA JOTOBOPHUS QOHA. JlOroBOPHHAT thoHA
HE ¢ IOPUIMYECKO NIMIE M B TO3M CMHCHI HAMa OpPraHM Ha ynpasieHue. OpraHM3HPaHETO M
ynpasienneTo Ha J® “OBb IIpemMuyM AKLuK” ¢e H3BBPLIBA OT YTIPaBIsBAIIO APYHKECTBO »OBb Acer
MennmxmbHT” AJl (VhpaBnssamoro apyxkectBo, Y/I), kKoeTo BzemMa BCHYKM PEIUCHUS OTHOCHO
HErOBOTO Ch3/aBaHe, (DYHKIHMOHHpaHe, mpeoGpasyBaHe W rpekparsBae. IIpH OCBHIIECTBABAHE Ha
neiicTBus o ynpasnenue Ha JI® “OBB [lpemnyM AKumA”, YIIpaBisBailoTo APYKECTBO ASHCTBA OT
cBOe HMe | 32 cMeTKa Ha QoHpa.

JoropopHMAT (GOHI CE CUMTa 3a YYpeleH OT MOMEHTa Ha BMHCBAHETO My B PETHCTHPA, BOJACH OT
KoMucrsaTa 3a GUHAHCOB HAJA30p, KOSTO ce u3BbpIBa ¢ pemenne Ne 715-71d ot 23.11.2005 na KOH.
TTy6nMYHOTO My TpejUiaraHe Ha asoseTe 3amouna Ha 30.01.2006 1 ce OCBINECTBABA Mpe3 KIOHOBATA
mpexa Ha ,,O6enuHeHa Obiarapcka 6anka” AJl. YpasiisBamoTo APYKECTBO, 32 CMETKa Ha Jd ,,05b
IMpemuym Axuuu” e CKIrounIo Jloroop 3a JACTIO3UTApHM YCIYTH C “IOpobank benrapus” AJl, koATo €
nsbpana 3a Banka - nerosutap Ha ®onza ot CbBeTa Ha TUPEKTOPUTE.

DouaBT M3aBa/TpojaBa AAIOBE 0 MCKaHe Ha HHBecTMTOpuTe. [lapuunure cpeacTea, HabpaHW OT
emuTUpaneto Ha asnoe Ha JI® “OBb IlpemuyM AKuMM”, c¢ HHBECTHPAT OT YnpaBasaBalwoTo
APYMKECTBO B NPEXBBPIAEMH LICHHHM KHHKa — TIPEIUMHO aKIlMH, TBPIyBaHH Ha PETYJIVPAHH NasapH — C
IIeJT OCHTypsiBaHe Ha redanda 3a WHBeCTUTOpUTe. BCCKH MHBECTHTOP MMa NMpaBo Ha CHOTBETHA HacT OT
nmymecteoro Ha JI® “OBB Ilpemuym AKOWH~, BKIOYUTETHO W NPU JMKBHUAALMSA, W y4acTea
CHPa3MepHO Ha MPHUTEKABAHWTE OT HEro JsA0Be B nevanture u sarybure. EXHO OT Hali-CHIIECTBEHHTS
TIpaBa Ha MPUTEKATEIMTE HA JIOBE €, 10 TAXHO HCKaHe, Te3H NsUioBe fa ObAaT U3KYTICHHU obpaTHO 0T
J® “OBbb IMpemMuyM Axkuuu” ype3 YTpPaBIsBaIlOTO APY>KECTBO MO LEH4, KOATO Ce Ga3ipa Ha HETHATa
CTOWHOCT Ha aKTHBHTE M OTPa3fBa pealM3HpaHuTe Mevantn Wi 3aryou.

Crnent B3eTo pewienue or CbBeTa Ha JMPEKTOPUTE Ha YTpapisBallOTO APYKECTBO, CHUMTAHO OT
26.03.2010 oTmaza BB3MOXKHOCTTA 3a OCBHUIECTBABAaHE Ha cOeiku ¢ Jsnoee Ha J® “Obb Ilpemuym
Axuun” Ha BropuyeH nasap Ha "BDb - Codua" ALl

Cepanvuieto ¥ agpechT Ha ynpapienue Ha J® ,,OBb Ilpemuym Axuuu” e B Tp. Codus, o0mHa
Bw3paxaane, yi1. “Csera Codus” Ne 5, KbIETO € M CENAIHIIETO Ha YIIPaBIIIBAIIO JPYyXKCCTBO “Obb
Acer MeHUDXMBHT” AJl, KOETO IO OpraHW3Wpa M YNpaBigBa. AJPECHT 3a KOPECIOHACHIMA € IP.
Co¢us, Oyn. Buroma Ne 895, eT.6.

CoguuauaT GuHaHcoB oT4eT e onoOpeH orT ChBeTa Ha NUPEKTOPHTE HAa YIIPABIIABAIIO JPYIKECTBO
“OBB Acetr MennmxmbuT” AJL, ¢ porokon Ne 384 ot 28.03.2019 1.
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2.1

2.2

9 § 086
NPEMNYM
AKLAM

JOTrOBOPEH ®OH/ ,,0B5 IIPEMHUYM AKITA*

[TPUJIOKEHHUS KbM GUHAHCOBHS OTYET (ITPOJBJDKEHUE)
3A TOIUHATA, ITPUKJTIOUBALIIA HA 31 JEKEMBPH 2018 r.

B xuasiu reca 0Ceer, Ko He ¢ VKAIAHO Gpyeo

OCHOBHH €¢/IEMEHTH HA CYeTOBOAHATA MOJHTHKA
ba3a 3a u3roresiHe H NpPeACTABAHE HA (lmnancomm OTYET

Jorosopen @omx “ObB IlpemMuyM Axuuu” OpraHu3upa TEKyIIaTa CH CYETOBOJHA OTHETHOCT B
CHOTBETCTBHE ¢ HIUCKBAHMATA HA OBIrapCKOTO CUETOBOLHO, JaHBYHO M THPrOBCKO 3aKOHOMATEIICTBO H
YTBBPAEHATA OT PHKOBOJCTBOTO Ha Y MIPABIISBAIIOTO JPYKECTBO CHETOBO/HA IOJIMTHKA.

dunancosusT otder Ha DOHOA € M3rOTBEH B CHOTBETCTBHE ¢ MEXAyHApOAHHUTE CTAHAAPTH 3a
$uHancOBO oTuMtane (MC®O) ¥ pasicHeHus, usnafeHd or KommureTa 3a passiCHCHHT Ha MC®O
(KPMC®O), npunoxumu 3a OoHAA, KOUTO C€ OTHUTAT IO MC®O, npuetu B EC. MC®O, kakto e
npueto of EC, e 0oGmONPHETOTO MMe Ha obwiara IeieBa paMka — OCHOBATa Ha CHETOBOLHOTO
OTYMTAHE, CKBUBATEGHTHO HA paMKkoBaTa Ae(MHMUMA, npenocTaseHa B § 1, naparpag 8 ot
JlomsaHuTeHUTe 1IpoBusHi Ha 3aKOHA 3a CUETOBOACTBO ,MexXyHapOIHH CYETOBONHH cTaHmapTu”
MCC).

DUHAHCOBHSAT OTHET BIJIFOYBA OTUET 33 (PUHAHCOBOTO CHCTOSHYE, OTUET 32 BCEOOXBATHHS JOXOJ, OTYET
33 M3MCHEHWATA B HETHHUTE aKTUBH, IIPHHAUIEKALIM Ha HHBECTUTOPUTE B AAIOBE, OTUCT 32 NapHIHATE
MOTOLM U NPHJIOKEHHIATA KbM TAX.

CueToBoacTBOTO Ha DOH/A Ce BOIM OTAENHO OT CUETOBOACTBOTO Ha YTIPaBIABAIOTO IO APYKCCTBO.
IIpomenun B MCDO

@ HoBu 0 W3MeHeHH CTAHAAPTH, NpHETH OT PoHAa
DOHABT € NPUWIOKWI CNIEJHHTE CTAHAAPTH M M3MEHEHHs 3a ITBPBU MBT 33 CBOSA FOAMIICH OTHETCH
nepuo, 3anousaiy xa 1 sayapu 2018 r.:
e MCO®O 9 OuHaHCOBH UHCTYMEHTH;
e MC®O 15 lNpuxonn OT LOTOBOPH ¢ KIIMEHTH;
e Wsmenenus koM MCOO 2 Knacubukanus ¥ M3MEpBaHe Ha TPAH3AKLUMUTE TIO TMIAILAHC HA
0azaTa Ha aKI|H;
CopuirHH opo6penns Ha MCQO - Luxen 2014 1. -2016 T
Wamenenus na MCC 40: [IpexBbprsiHisa Ha HHBECTHUIMOHHY HMOTH;
KPMC®O Hnrepnperauus 22 CAeNKy B UyXIecTpaHHa BajlyTa U aBaHCOBH IIalllaHMA,
KPMC®O MHurepnperaumss 23 HecumrypHocT Tipd TpeTHpPaHE HA JAaHBIH  BBPXY
poxoaute (usnaneH Ha 7 rouu 2017 1.);
e HWsmenenns Ha MCDO 9 - [IpeamareHH QOYBPCH ¢ OTPULIATENIHA KOMITCHCALIHS (m3pazeH Ha
12 oxtomBpu 2017 1.);
o Usmenenus koM MCC 28 Uneectuimyt B Acomuupany 1 CEBMECTHH NpeANpUATH (M31aJCH
Ha 12 okromepu 2017 1.).

E¢exT or npomanara sa MC®O 15 1 MCPO 9

MC®O 15 Ilpuxoan oT A0TOBOPH ¢ KJIHEHATH

MC®O 15 cp3maBa LAIOCTHA pamMKa 3a ONpENeIsIHe Ha TOBa JAjH, KOJIKO H Kora 1a ce Npu3HaBat
npuxomu. To3wu cTannapT 3aMeHs ChUIECTBYBAIIMTS HACOKM B TEKYLUMTE CTAHIAPTH 3 NPH3HABAHCTO
na npuxoaute, prmounteaHo MCC 18 Tpuxoan, MCC 11 Jorosopu 3a crpoutencteo ¥ KPMC®OO
13 Ilporpamu 3a nosanHocT Ha KiueHtute, KPMC®@O 15 CnopasyMeHHs 3a CTPOHTEIICTBO HA
nreapuxkiM UMoT ¥ KPMC®O 18 IIpexpbpnane Ha aKTHBH OT KIMEHTH, KaKTo H TIKP 31 Ipuxon —
GapTepHH CICSNKH, BIUTIOYBAIIHA PEKIaMHH YCITYTH.
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2.2

s} # OBB
§ nPEMAYM
AKUWW

JIOTOBOPEH ®OH/I ,,05B IIPEMHUYM AKITAK*

MPUIOKEHUA KEM @MHAHCOBWA OTUET (TTPOJBJDKEHHE)
3A TOJIMHATA, TIPUKTIOYBAIIA HA 31 IEKEMBPH 2018 1.

B xuasut aesc OCReH, UKO He ¢ VR3O Opyao

OCHOBHY €JIEMeHTH HA CYETOBOAHATA MOJIMTHKA (IPOAB/IKEHHE)
ITpomenu 8 MCPO (mpoab :KkeHHE)

MC®O 15 ,IIpuxoau OT JOTroBOpM ¢ KIueHTH e mpueT ¢ aeficteue oT 01.01.2018 r. CueToBoanara
IONUTHKA € aKTyanu3upaHa, 3a Ja OTpa3sBa TEPMUHOIOTHATA B HOBHMA CTaHAApT, HO HE € OKasajla
BIMAHME BHpXy (uHaHCOBaTa MHGOpPMALMA, OTUETCHA MpPEe3 TEKYUIMA WIM CPABHUTENHHA NEPHOL.
IMpuxoauTe M pasxoAUTe OT JIMXBM MPOJBIKABAT Jla Ce NPU3HABAT YPE3 M3MO/3BAHE HA METOAA Ha
e()eKTUBHKS JTHUXBEH NPOICHT 3a (HHAHCOBH WHCTPYMEHTH, OTYUTAHH IO MCTOPUYCCKA LICHA. Hsma
Npeu3ynCIeHUE Ha TiedandaTa WK 3ary0ara 3a CpaBHUTEIIHH NEPHOIH.

MC®O 9 OuHAHCOBH HHCTPYMEHTH

®ouasT e npuen MCOO 9 Quuancosu uncmpymenmu ua 1 sayapu 2018 r., koeTo 0BEE [0 IPOMEHH
B CYETOBO/HMTE IOJUTHUKH. B chOTBETCTBHE ¢ MpexoiHuTe pasnopentu 8 MCDO 15, Qonja e mpuen
HOBHMTE NpaBWia W3MON3Bafiky MoMdUUMpaHus peTpocmekTuseH moxxon. Tosa osHawasa, e
eBEHTYATHHSAT KyMy/JIaTHBEH e(EKT OT NPUEMAHeTO Ha HOBHA CTaHIApT OH cieIBano a ce npHu3Hae B
Hepasmpe/e/ieHaTa TMevanfa OT MHHANH roAMHU KbM | sHyapH 2018 r., Oe3 ma ce KOpHIHpaT
cpaBHUTeHHTe AaHHH 3a 2017 roxuHa. PrkoBOACTBOTO HAa OHIBT € HAIPABWIO aHAIU3, KOWTO €
ToKasai, 4e NPeMHHABAHETO KbM HOBHS CTAHAAPT HAMA edeKT 33 QHHAHCOBHMAT OTYET Ha ®oHOBT U
CLOTBETHO TAKHB He € IpU3HABaH B Hepasmpese/ieHaTa revyaiéa 0T MUHAIH FOJMHH KBM 1 saayapu
2018r.

MC®O 9 ®HHAHCOBH HMHCTPYMEHTH OIpeJAeNs H3MCKBAaHWATA 3a NPH3HABAHC M OLICHABAHE HA
(QWHAHCOBM aKTWBH, (HHAHCOBH TACHBM W HAKOW JIOTOBODH 32 TIOKYMKa WIH nmpopaxba Ha
HepuHancoBu aktuBu. Tosu craHmapT 3amexs MCC 39 OuHAHCOBY MHCTPYMEHTH: MPH3HABAHC H
OLICHABaHe

B pesyarar or npwiaraneto Ha MC®O 9, QOHABT € MPHUEN NOCIECABAMTES MPOMCHH B MCC 1
IIpencTapsHe Ha (MHAHCOBUTE OTUYETH, KOMTO M3UCKBA 00e3LleHKNTe Ha QUHAHCOBU AKTHBH Ja opaar
Npe/ICTABEHH KaTO OT/AENHA NMO3HMLMA B OTYETa 32 MevanOuTe HIH 3aryGuTe W OpYrHs BceoOXBaTEH
noxoa. B mombnnenue QDOHART € Tpuen MociexBaunTe npomern B MCOO 7 DUHAHCOBU
uHCTpYMeHTH: OmoBecTsBaHe, KOMTO ¢a NPIIOKEHH KBbM ONoBecTsABaHuATa B 2018 rojuHa, HO KaTo
L1710 HE ca MPIIOKEHH KbM CHIIOCTaBMMaTa MHGopMalws.

Knacp@mcagml U OLICHABAHE Ha QDI/IHaHCOBI/I AKTHBHY U EDI/IHE[HCOBI/I OacHBH

MC®O 9 chIBpKa TPH OCHOBHH KaTeropuy 3a KIacu(puKauus Ha (GHUHAHCOBHTE aKTUBH: H3MEPBAH 110
aMOPTH3MpYeMa CTOMHOCT, MO CIPaBelJIHBa CTOMHOCT B JpPYT Bceobxsaten goxon (CCHABI) u mo
CIIpaBeUTHBA CTOWHOCT npe3 nevantara wim 3arybara (CCIIII3).

Knacubukaruara Ha (pUHaHCOBHTE aKTHBH chriacHo MC®DO 9 ocHoBHO ce 6asnpa Ha Ou3HEeC MofEena,
0 KOHTO ce yrpas/saBa GUHAHCOBUA aKTHB H XapaKTePUCTHUKUTE HA MAPHIHUTE My ITOTOLH.

CranaapThbT enumuHupa cbimectByBamure B MCC 39 kaTeropus AbpKaHU A0 IANEK, KPeAUTH U
B3EMaHHA ¥ Ha pasnojioxkeHue 3a npogaxoa. Cernacao MCDO 9, nepuBatyBy, BHEAPEHH B JOTOBOPH,
KBAETO IIPUEMHHS aKTUB ¢ HMHAHCOB aKTHB B 00XBaTa Ha CTaHIApTa, HUKOTA HE CE pasaendT. BmecTo
TOBA Ce NpeLieHsABa 32 KIaCH(PUKALMITA Ha XUOPHAHHUAT QHHAHCOB HHCTPYMEHT KaTO LUSIIO. MC®O 9 B
rojiaMa 49acT 3amasBa ChINECTByBaUTe u3uckBaHusi B MCC 39, oTHOcHO kjacH(uKaluaATa H
OLIEHABaHETO Ha PUHAHCOBHUTE MACHBH.
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. 4 066
MNPEMUYM
AKLIMA

JIOTOBOPEH ®OH[ ,,O55 ITPEMHYM AKIIMH*

[IPUJIOKEHMS KbM ®UHAHCOBHA OTUYET (ITPOABJDKEHHE)
3A TOOUHATA, TIPUKJIIOUBAIIA HA 31 JEKEMBPH 2018 r.

B Xuasou 7esa 0ceeil, aKo He ¢ VKA3AHO Opye0

2. OCHOBHH €JIeMEHTH HA CUeTOBOIHATA NOJHTHKA (IPOABJ/IKEHHE)
2.2. Ipomenn 8 MC®O (npogbirxenne)
MC®O 9 ®unancoBH HHCTPYMeHTH (IPOABIKEHHE)
CliepamaTa Tabuia oGSCHABA ITbPBOHAYATTHHTE KATETOpUM Ha oLeHaBaHe cbrmacHo MCC 39 u

HOBWTE KATeropuu Ha oleHsBane chriacHo MC®O 9 3a BcekH Kiac Ha (DHMHAHCOBUTE AKTHBH W
dunaHcoBuTe nackey Ha QoHna keM | aHyapu 2018 roauna:

B xunaou nesa Tspeonavanna
[MepBoHauanua Hoga GanancoBa Hoga 6anancosa
KkaacupuKaLua kaacHpuKaLus cTolHOCT CTOHHOCT CBIIACHO
coriiacio MCC 39 chraacio MC®0 9 ceraacuo MCC 39 MC®O0 9
DuranCOBH AKIMUGHU
Jbpxann 3a
KanuranoBu ICHHH KHIXA TBPryBaHe CCIIII3 23,725 23,725
AMOpTH3MpaHA
TEProBCKH W APYTH B3EMaHUs KpennTth u B3eManus CTOHHOCT 21 21
AMOPTU3HPAHA
TTapw ¥ TapIIHA EKBUBAJIEHTH Kpeourn u B3eMaHus CTOHHOCT 3,513 3,513
AmopTH3HpaHa
BaHkoBY AENO3UTH KpeuTn u n3emManns croiinoct 1,524 1,524
O0wo PUHAHCOBH AKTUBH 28,783 28,783
Qunancosu nacusu
Jpyru ¢uHaHCOBH JOpyru GuHAHCOBH
THPTOBCKH M APYTH 33IbIKCHHSA TIACHBH MacuBH 61 61
O6mo (pUHAHCOBH NMACHBH 6l 61

O6esneHKa

MopensT Ha obesueHka B MCDO 9 zaMeHs MOJeNa Ha ,,Bb3HHKHAIATA sary6a“ B MCC 39 ¢ Mopei 3a
,,OUaKBaHa KpeauTHa 3aryba“, KOeTo O3HayaBa, 1€ HE € HeoOX0oauMO Ja MMa ChOHTHE, CBBP3aHO ChC
zaryba npequ na ce npusHae obesnenka. IIoaxoAsT ME M3UCKBA NPELCHKA Kak NpoMAHATa B
AKOHOMMYecKUTe (AKTOPU CE OTpassBa Ha OYaKBaHATA KPESAUTHA sary6a, KOATO C¢ Ompenens Ha
npeTrersieHa 6a3za B3 OCHOBA HA BEPOSATHOCTH.

Hopuar monen 3a obe3neHKa IIE c€ npuiara 3a (I)I/IHaHCOBPI AKTHBH OLIEHEHM IO aMOpTU3MpaHa
CTOHHOCT WJIM 34 OLIEHEHH 10 CIIPaBEIINBaA CTOMHOCT npe3 gpyr BceoOXBaTeH J0XO0M, ¢ U3KIIHUYECHHE Ha
HHBECTUILIMH B KalTUTAJIOBH HHCTPYMCHTH.

CeritacHo MC®O 9 zary6ata ot oGe3leHKa ce H34MC/iBa B 3aBUCHMMOCT OT PHCKOBATA TPYTIA, B KOATO
€ OTHECEH aKTHBA M MOXe Jia Obae:

- OuakBaHa KpeAuTHa 3aryba 3a 12 mecema - 3ary0u TpPOH3THYAlM OT BCHYKH BB3SMOIKHH
CHOUTHSA 0 HEeH3IIBJIHEHHE B paMKuTe Ha 12 Mecena ¢JIe/l Kpas Ha OTHETHUS TIEPHO;

- OuakpaHa KpeIWTHa 3ary6a 3a LeJHs CPOK Ha akTuBa — 3ary6u NpoMsTHYaIld OT BCHYKH
BB3MOMKHH CHOUTHSA MO HEM3IBAHEHHE CIPSIMO OYaKBAHHUS KMBOT Ha (PUHAHCOBHS UHCTPYMEHT.
OuyakBaHaTa KpeauTHa 3aryba 3a IIeNHA CPOK HA aKTWUBa €S M3YHC/IABA aKo KPCAWTHHA DHCK 32
MHAHCORUTE aKTUBY KM JaTaTa HA OTYUTAHE, Ce yBEIHYH 3HAUMTENHO CIIPAMO HBPBOHAIATHOTO
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@ # 086
MPEMUYM
AKLIAA

JOTrOBOPEH ®OHJI ,,0BB ITPEMHYM AKIIMH

TPWJIOXKEHUS KbM GUHAHCOBHSA OTUET (TTPOJLJIKEHNE)
3A FOJIMHATA, TTPUKJTIOUBALIA HA 31 JEKEMBPH 2018 1.

B xuasdu aes OC8H, GKO HE € YKA3ANO OPYeo

OCHOBHH €JIeMEeHTH HA C4eTOBOIHATA MOJHTHKA (IPOAbIKEHHE)
MC®O 9 OHAAHCOBA HHCTPYMEHTH (IPOAbJIKEnNE)

TNpH3HABaHe, a OUaKBaHaTa KpeIWTHaTa 3aryba 3a 12 mecena c¢ H3YMC/IABA aKO KPEAMTHHS PUCK HE CC
IIPOMEHs 3HAYMUTEITHO,

OuaxBaHaTa KpeJuTHa 3ary0a 3a [eJIMs CPOK Ha aKTHBa Ce W34HMC/IABA 3a ThPrOBCKM B3CMAHUA W 32
noroBopu ¢/6e3 3HaYuTeNIeH (UHAHCOB KOMIIOHEHT.

Ha 6232 Ha MeTOZOJOTHATA 3a o0e3lIeHKA OMMcaHa II0-TOpe M CJlel TpHIaraHe M3HCKBaHUATA Ha
MCO®O 9 33 obezuenka kbM 01.01.2018 r., DOHABT € OLECHUI AOMBJIHATE/IHATA 3aryba ot obe3neHKa
KaTO He3HAYWTEITHA.

(i) Horn CTAaHJAPTH W pa3siCHEeHHH, KOHTO BCE OINe He ¢a NPHETH OT ®onpa

[IyGaMKYBaHU ca OTpE/EIeHH HOBH CUETOBOJHM CTAHIAPTH M Pa3fICHEHHMA KaTO HE3aQBL/DKUTCIIHH 34
oTueTHMs Ieprox kbM 31 mexemepu 2018 r. M He ca OwaM NPHETH MPEABApUTEIIHO OT ®oHpa.
Ouenkara Ha DoHIA BEPXY BH3ASHCTBHETO HA TE3W HOBY CTAHAAPTH M Pa3fACHEHMs ¢ M3/10XKCHA T0-
JOTy.

MC®O 16 JIuznuaru

MC®O 16 e wzganen npe3 auyapu 2016 r. Toi me goBene 10 NPU3HABAHETO HA MOYTH BCHUKH
JIOTOBOPHM 3a JIA3MHT Ha OajaHca OT CTpaHa Ha JIM3MHIONOJYYATeIUTe, THI KaTo ce IpemMaxsa
pa3srpaHHYEHHUETO MEXIY OTIepaTHBEH M (UHAHCOB JIM3HHT. CBrinacHO HOBUs CTaHAApPT c& NpU3HaBa
akTuB (MIPaBOTO Oa €& W3MONI3Ba HAETUA 06exT) U (QUHAHCOB nacusB- (UHAHCOBO 33aXBIKEHME IIO
JTU3WHTOBY BHOCKW. EJMHCTBEHUTE W3KIIOUEHHS Ca KPAaTKOCPOUYHHTE JIM3UHTA M TakWBa ¢ HHCKA
CTOMHOCT.

Or @DoHBT He Cce WM3MCKBRAa Ja MNpaBi KAKBUTO M Ja € KOPeK[WH 3a JH3WHTHTe, B KOMTO €
JM3WHTONATE], OCBEH B C/y4aHTe, B KOMUTO € MEXIAMHHEH Jju3uHrojaresl. CBIIacHO MecTHATa
peryJanys pasxoauTe HAIPABEHU OT (POHAOBETE Cle/Ba 1a e TMOeMAar OT YNPaBIABALIOTO JPYKECTEO,
nopagy koero QOHABT HE MOXKE Ja ¢ JIMIHUHIOIOJyYaTel. He ce ouakBa chIIECTBEH e(deKT 3a
¢bunancoBus orueT Ha PoHja.

DoHIBT LIe MPHUIOKH CTAHAAPTA OT AaTaTa Ha 33BJDKMTEIHOTO My MPHEMaHe OT 1 auyapu 2019 1.

i) HosBu CTAHJAAPTH, Pa3ssiCHCHUSA H H3IMECHEHHNS OLIe HEMPHETH OT EC

MC®O 17 3acrpaxosarenns gorosopu (u3xanen ua 18 maii 2017 r.) - CMCC emm3a B cra Ha |
anyapu 2021 r

Topqamun noxodperns na MC®O - Iuxsba 2015 r. -2017 r. (u3xazneH Ha 12 pexemepu 2017 r.)
Mamenerns Ha MC®O 3, MCDO 11, MCC 12 u MCC 23 Bnu3a B cuna Ha 1 sryapu 2019 .
Wsmenenne na MCC 19 (u3nanen Ha 7 deppyapu 2018 r.) Biusa B cuia Ha | suyapu 2019 1.
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(0;’ OBE
AKLLKA

JIOTOBOPEH ®OH] ,,055 IIPEMHUYM AKIIMA*

IPUJIOXKEHUS KbM GUHAHCOBUSA OTUET (ITPOABJDKEHHE)
3A TOTUHATA, TIPUKJIIOUBAILIA HA 31 JEKEMBPH 2018 r.

B Xuasiu 3eea 0cGen, aKe e € YRAIano opyeo

2.0CHOBHH €JIEMEHTH Ha C9eTOBOAHATA NOJIHTHKA (IPOAbJDKEHHE)

2.2

IIpomenn 8 MC®O (npoanjKenne)

Uzmenenns B pedpepennnnte kb Konnenryanna Pamka 8 MC®O (u3nanena Ha 29 maprt 2018 1.)
BJIn3a B cuna Ha | sHyapu 2019 r.

Msmeneune ga MC®O 3 - leduannns 3a Gusnec (u3naaeH Ha 22 oxromspu 2018 I.) BIM3a B CHJIA
Ha 1 stHyapm 2020 .

Msmenenne na MCC 1 1 MCC 8 - Onpeaenenne 3a ChbIiecTBeHOCT — (M3lafeH Ha 31 OKTOMBpH
2018 r.), Bam3a B cuna Ha 1 sHyapu 2020 r.

2.3. JleiicTBAamo npeanpusTue

dunancoBuaT oTdeT Ha PoHAA € U3rOTBEH MPH ClIa3BaHE Ha NPHUHIIMIIA Ha JeHcTBallO TNIPEATNIPUATHE.

2.4, ®yHKLHOHAIHA BAJYTA H IPH3HABaHE HA KYPCOBH Pa3IAKH

OyHKIMOHAHATA ¥ OTYETHA BATyTa HA NPEJICTABAHE HA (PUHAHCOBMA OTHET Ha GoHIBT € OBIrapCKUAT
e, Ot 01.07.1997 r. 1eBBT & GUKCHPaH B CHOTBETCTBHE Che 3akona 3a BHb kbM repmanckara Mapka
B cpoTHOweHe BGN 1:DEM 1, a ¢ BbBeXXIAHETO Ha €BPOTO Kato odHiManya BaryTa Ha EBponetckus
CBIO3 - ¢ eBpoTO B choTHommerne BGN 1.95583:EUR 1.

[py MBPBOHAYAIHO NPU3HABAHE, CIENKA B 4Yy»KIECTPaHHA BalyTa C€ 3aNMCBA BHB (byHKLMOHATHATA
BalyTa, KaTO KBM CyMaTa B UYXJeCTpaHHa BajyTa C€ Ipuiara OOMEHHHAT Kypc KbM MOMEHTa Ha
CIeTKATA LWIM ONEPALUATA.

TlapuuHUTe CPEICTBA, B3CMAHUATA U 33/b/DKCHHSATA, KATO MOHETAPHU OTYCTHH 00eKTH, AEHOMUHUPaHU
B UyKIECTPaHHA BaJyTa € OTYMTAT BB (YHKUMOHAJIHATA BalyTa KaTo ce mpujiara OOMEHHUAT KYPC,
ny6nuxyBad ot BHB 3a Bcexn paboTeH 1eH Ha ChOTBETHHUA MECCIL, Kem 31 pgekeMBpH Te ce OLICHABAT B
GBIrApCKH JIGBa KATO Ce H3MON3Ba 3aKII0UnTeTHIA o6MeHeH Kype Ha BHb.

HeMoHeTapHHTE OTYeTHH OOeKTH B HanaHca, MbpPBOHAYAIHO I€HOMHWHUMPAHY B UykASCTpaHHA BaTyTa,
Ce OTYMTAT BHbB (YHKLHMOHANHATA BATYyTa KAaTO CE NMPHJIAra MCTOPHUECKUAT OOMEHEH Kype KBM JaTaTa
Ha OMepaluaTa 1 MOC/IeIBaIlo He Ce NPEOLEHABAT 110 3aKII0YUTEIICH KypC.

Edexrare OT KYpCOBHTE PasjiMKH, CBBP3aHM C YPEXKJAHSTO Ha CAENKM B HY)XJICCTPaHHA BamyTa, WM
OTUMTAHETO Ha CHENKH B YY)KIECTPAaHHA BATyTa IO KypCOBE, KOMTO Ca pa3fM4YHM, OT TC3H, IO KOHTO
ITHPBOHAYAIHO ca GHITA IIPU3HATH, Ce BKITIOYBAT B reYasoaTa Wil 3ary6aTa B MOMEHTA Ha Bb3HUKBAHETO HM.

DUHAHCOBUAT OTYET € WITOTBECH H NPeACTABCH B XWIAAH JICBA (XI/IJ'I. .HB.).

ITapH4HWUTE AKTHBH M IACHBH, ICHOMUHHUPAHH BBB BayTa, ¢4 OLUCHEHH B JICBA IO opuumanHus Kype na
BHb kakTo ciensa:

Banyrta 31.12.2018 r. 31.12.2017 r.
EUR 1.95583 1.95583
USD 1.70815 1.63081
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2.5

2.6

2.7

@/ o=
FIPEMIYM
AKLLAN

IIOTOBOPEH ®OHJI ,,OBb IIPEMHYM AKIIHH®

[PUJIOXEHUS KbM OGUHAHCOBUA OTYET (ITPO/TBJDKEHUE)
3A TOJWHATA, TIPUKJTIOUBAIIIA HA 31 JEKEMBPH 201 8r.

B Xuasou Ae8 0C8eH, ar HE ¢ YKU3AHO Opyan

OCHOBHH €J1eMeHTH HA CUeTOBOIHATA NOJHTHKA (MPOAbIKEHNE)
C4eT0BOIHA KOHBEHIHA

DUHAHCOBHAT OTHET € H3TOTBEH MpH Clia3BaHE Ha KOHBEHLIMATA 32 HCTOpPHUUICCKAaTa LEHA, C H3KJIIOYCHHC
Ha (1)I/IHaHCOBI/IT6 AKTUBH, OTUYHTAHH II0 CIIPaBEJTUBA CTOHHOCT B neyaybara Wi 3ary6aTa, KOHTO Ca
MIpeACTaBeHU 110 CIIPaBEAJINBA CTOMHOCT.

UsroresHeTo Ha (HWHAHCOBHTE OTYETH B CHOTBETCTBHEC C MC®O u3uckBa pbKOBOICTBOTO [l TpaBy
TIPUBIUIUTENHY CYSTOBOIHH OIEHKHM U PasyMHH IIPEATIONIOKEHUS, KOUTO BIMAAT BBpXy OamaHCOBHTE
CTONHOCTH Ha AaKTHBHTE W TIaCHBUTE, IPUXOOUTE M Pa3XxoIUTe 3a MNepHOaA. Te3n OLEHKH W
Ope/IIOIOXKEHHS Ce OCHOBABAT Ha HATMYHATA uHpopMalysd KBbM JaTara Ha H3rOTBAHE HA thuHaHCOBUA
OTHET ¥ ObAeIuTe ASHCTBUTEHN PE3YITATH € BB3MOXKHO J1a C€ PasIMvaBaT OT TE3H OUCHKH.

Hapn H DapHYHH €KBHBAJICHTH

@DoHADT OTUHMTA KATO NApH U MAPHYHHA €KBUBAJIEHTH CpeACTBaTa 10 pasmmamareIHA CMETKH, KOHTO C€
OLICHABAT MO aMOpPTU3HpaHa CTOMHOCT WITH II0 ASTIO3WUTH C OPUTHHAJIEH CPOK Ha nagex a0 3 mecena.

VIIpapIABaIOTO APYXKECTBO € JUIBXKHO Jia BHECE MOCTHININTE B Opoii mapU4HH CPEACTBA 32 U3JaBaHe
Ha naiope Ha DoHAA IO 6aHKOBA CMETKA B GaHKaTa NENO3MTap, HAH-KBCHO MO Kpad Ha CIIC/BAINA
paboTeH neH.

TlapuTe ¥ MAPVYHH EKBUBAJICHTH, ICHOMHHMPAHU B 9YXKNECTPAHHA BAIyTa, C¢ MPEUSHUCIIABAT B JIEBOBA
PaBHOCTONHOCT, Olpe/ie/ieHa [0 IEHTpaIHus Kype Ha brirapckata HapoaHa 6aHKa, BaJWICH 3a JeHS,
3a KOMTO ce OTHACH OLIEHKATA,

Cpo4HH Aen03UTH

3a uenuTte Ha GuHaHCOBHS oTd9eT POHALT OTYNTA KATO CPOYHHU NCHO3HTH TE3M C OpPHUTHHAJIEH CPOK HA
namexk Hajy 3 Meceua. Cjelq NMBPBOHAYAIHOTO MM TIPH3HABAHC ®oHABT OLEHABA HEMO3ZHUTHTES TIO
AMOPTH3UpaHa CTOHHOCT, ¢ M3I0JI3BaHETO HA METO/IA Ha edexTiBHUs JuxBeH mpoueHT (EJIIT).
VIIpaBgBamoTo APYXKECTBO 32 CMeTKa Ha DOH/a HE MOXKE Jla CKI04BA GaHKOBU JETO3ATH 32 MEPHOI,
no-aE16T 0T 12 Mecena.

J® ,,OBb TpemuyM Axuun” HE MOXe A2 HHBECTUPA [OBEYE OT 2() Ha CTO OT aKTUBUTE CH BHB BJIOIOBE
B enna OaHKa.

OnenxaTta Ha 00e3leHKA Ha JEMO3UTH, CBHIVIACHO MC®O 9, ce xankynupa Ha 6a3a Ha OCTaTBYCH
MaTypHTeT i OYaKaBaHa KpeJUTHa 3aryba Ha a3a Ha CHIECTBYBALINS OMUT 3a KpeJUTHA 3aryda.

DOHIBT MOAIBPIKA CIISHATA BANyTHATA CTPYKTYPa Ha OaHKOBHTE BIIOrOBE:
- bankosu BJIOroBe B JgeBa — 10 100% oT OaHKOBMTE BJIOTOBE;

- BankoB# BiIoToBE B €BpO — 10 50% OT OaHKOBUTE BIIOTOBE;

- BaHKOBH BJIOTOBE B Apyra BaiyTa — 10 35% 0T GaHKOBUTE BIJIOTOBE.
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". # 086
APEMUYM
AKUMN

JOIrOBOPEH ®OH[ ,,0BB IIPEMHMYM AKHHMH*

[IPHJIOKEHUS KbM ®UHAHCOBHS OTYET (ITPOJBJDKEHUE)
3ATOIUHATA, ITPUKJIIOYBAILA HA 31 JEKEMBPH 2018 .

B xuasicht 7660 OCEEH, GKO HE € YKAIAHO Opyed

2.  OCHOBHH eJIEMEHTH Ha CY€TOBOJHATA MOJIHTHKA (NPOAb/IKEHHE)
2.8. DHHAHCOBH HHCTPYMEHTH
2.8.1 ®uHAHCOBH AKTHBH
Cuemoeoonu nonumuxu, npunazanu om 1 anyapu 2018 2.
Knacndunxanng

Ot 1 auyapu 2018 r. ®ouasT wiacupHIMpa GHHAHCOBUTS CH AKTHBH B CICIHMTE KAaTErOpMM Ha
OTYHTAHE!

e TAKMBA, KOWTO BIIOC/GACTBME TpAGBa ga ObjaT OTYHTaHM 10 CIpaBe;uBa cToMHOCT (B Jpyr
BceoOxBaTeH noxoa uau [Neuanbara win 3ary6ara), u
e TaKMBa, KOWTO C€ OLEHABAT I10 AMOPTH3HpaHa CTOHHOCT.

Kracudukanusta 3aBucd OT OM3HEC MOZENa Ha TPEANPHATHETO 3a YNpPAaBICHHE Ha (hHAHCOBHTE
AKTMBH M YCJIOBUATA 33 TIAPUUHHUTE IIOTOLH CIIOPEN JIOTOBOPHTE.

3a aKTHBHTE, OLEHIBAHM 10 CNIPaBEUIHBa CTOMHOCT, NedanbuTe u 3aryOuTe ce OTUHMTAT B nevanbara
W 3ary6aTa Wi B ApyrHs BceoOXBaTeH 10X0A. 3a MHBECTHUMHU B KaMHMTATIOBH HHCTPYMCHTH, KOUTO
He Ce IBPXAT 3a ThPTYBaHe, Wie 3aBHUCH OT ToBa fand oHIA e HarpaBull HeoOpaTiM w36op Ipu
ILPBOHAYATHOTO TIPU3HABAHE M OTYMTA MHBEeCTHIMATa B COOCTBEHHMA KAalMTal IO CHpaBeINBa
croitHocT npes apyr BeeodxeateH goxon (FVOCI).

DQoHABT Hpemacn(bnunpa IOBJITOBHTE HHBECTULIMH, CAMO KOraro ce€ IpoMeHH OH3HEC MOAEIIBT HM 3a
YIIpPaBJICHHC Ha TE3H aKTHBH.

IIpu3naBsane 4 OTOHCBAHE

PeoBHHTE MOKYIIKH M MPoaxkOn Ha GHHAHCOBM aKTUBH Ce MPH3HABAT Ha JaTaTa Ha CAC/IKaTa - 1aTata,
Ha kosto MOHIBT ce aHTWKUPA Ja 3aKyI{ WIH mpojaje akrusa, OHHAHCOBUTE AKTHBH CE OTITHCBAT,
KOraTo TpaBaTa 3a MOJNyYaBaHe HA NMAPHYHM MOTOLM OT (HHAHCOBUTE AKTHBU Ca M3TEKIN WIH Ca
npexBBpIeHH 1 DOHABT € MPEXBBPIIAI0 BCHYKH PUCKOBE M IOJI3K OT COGCTBEHOCTTA.

Usmeprane/OnensBane

IIpy MHpROHAYANHOTO MpuzHaBane MOHABT OLEHsBa GHUHAHCOBMA AKTHB MO HEroBaTa CHPABC/IHBA
CTOMHOCT, HAMaJICHA C Pa3XOJIUTe MPAKO CBLP3AHM ¢ TPAH3AKLHATA 32 NPHAOOHBAHETO Ha ¢drHaHCOBUS
aKTHB, ¢ M3KIIOYEHWE Ha ciydaure Ha (HHAHCOBMTE aKTHBH, KOMTO CE€ OTYWTA IIO0 CIPABCINIMBA
cTOMHOCT B Mevan6ara wiy 3arydarta. Pasxopure CBBP3aHM C TpaH3aKIMHTEe HAa (QUHAHCOBHM AKTHBH,
OTYMTAHH B TIeuan6a win 3aryba, ce oTaurar B oTdeTa 3a IlevanGara wim sarybara.

(DHHAHCOBHTE AKTHBH C BHEIPEHH ASPUBATHBH C€ PAsIJICKIAT B TAXHATA LANOCT, KaTO CC ONMPEAL/A
JAJTH TEXHUTE HAapHYHU TIOTOL BKJIIOYAT €MHCTBECHO IUTalllaHe Ha IIABHULA H JIUXBH.
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JIOTOBOPEH ©@OH/[ ,,06b ITPEMMYM AKI[UU*

[IPHJIOXKEHMS KbM ®HHAHCOBUA OTYET (ITPOABJDKEHUE)
3A TOOUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPH 2018 1.

B xwisiont 2e6a 0cei, dRO He ¢ YKUIaH0 Opyen

2.  OCHOBHH eJTeMeHTH HA CYETOBOAHATA NOJIHTHKA (MPOXBIKEHHE)
2.8. DHHAHCOBH HHCTPYMEHTH (IPOAB/IKEHHE)
2.8.1 ®uHaHCOBM aKTHBH (IPOAbIKEHHE)

Kanumanoseu uncmpymenmu

DOHILT OTYATA BCHUKH KAIHTAIOBH HHBECTULHH 110 CTIPaBeIMBa CTOHHOCT. Koraro peKOBOACTBOTO
na ®ouma ¢ u3bpano Aa npexcTapsd nedauby M 3arybu OT NPOMEHMTE B CHPAaBEINBTA CTOHHOCT Ha
KATUTAIOBH HHBECTULMA B JIpyr BceoOXBaTE€H MNOXOJ, CJie[ OTIMHCBAHETO HA WHBECTHUHHMTC HAMA
TocIeBaILA NpekIacHUKaLys Ha reqanouTe Wik 3aryOuTe OT IPOMEHNUTE Ha CTIPABe/UIHBa CTOHHOCT
B Oruera 3a mevanbata wiau 3arybarta. J[MBHACHTH OT TakuBa WHBECTHMLIMM MPOAB/DKABAT [a CC
NpU3HABaT B Nevantara WK 3ary0aTa KaTo JpyrH PUXOJH, KOraTo C¢ yCTaHOBH NPABOTO Ha QOoHABT
[a TIOTydaBa IIallalus.

TTpoMeHKTe B ClpaBe/IMBaTA CTOMHOCT Ha QMHAHCOBHTE aKTHBH OTHMTAHH IO CCII3 ce mpu3HaBat B
JpyTH nevantn/(3ary6y) B OTYETA 3a JOXOWTE, B 3aBHCHMOCT OT CJIyqas. 3ary6ute oT obe3ueHKa (1
BB3CTAHOBEHMTE 0OPATHO 3ary6oH OT 00e3LEHKH) Ha HHBECTHLIMHN B KanuTana, OTYUTaHu 110 CCIB/, e
Ce OTUYMTAT OTIENHO OT APYTHUTE MPOMEHH B CIIPaBeIIHBATA CTOHHOCT.

DoHIBT KIaCHPUIMpPa CBOMTE KAITIHTANOBH HHCTPYMEHTH KaTO OLECHABAHH M0 CIIPAaBe/iBa CTOMHOCT B
nevanBara umd 3arybara (CCII3).

O06e3nenka

Ot 1 sHyapu 2018 r. ®oHna oueHsBa KpeUTHHUTE 3aryOu Ha 6asa OBAeI OYaKBaHUA, CBBP3aHU C
HeHHUTE OBJIFOBM HMHCTPYMEHTH, OTYMTAHM no amoprisupana croifnoct u CCJBJI. Illpunaraxara
METOMONIOTHS 33 00e3lEeHKa 3aBHCH OT TOBa JIalH € HaJMUE 3HAYMTEITHO YBEJIMYCHHE HA KPEAMTHUA
PYICK.

3a ThproeckuTe B3emaHua (PoHIa MNpHiara OMPOCTEHHS IIOJAXOA, PaspelleH OT MC®O 9, xoiito
M3MCKBA Ja Ce NPU3HAAT OYAaKBAHM 3aryOH 3a IieJids XKMBOT OIIE OT IbPBOHAYATHOTO MNPU3HABAHE Ha
B3eMaHUATA.

Cuemogoonu nonumuxu, npunazanu 0o 31 oexemepu 2017 2.
®oHAET KIacHULUMpa CBOMTE (BHHAHCOBM aKTHBH B KaTCTOpHMATAa “3aeMu (KpeAWTH) H B3eMaHHA”,
BKJTIOYHMTEIHO TAPHUHMTE CPeCTBA U eKBUBaNeHTH. KiiacupukaLusTa ¢ B 3aBUCUMOCT OT CBIIHOCTTA 1
nesute (MpeHA3HAYEHHMETO) Ha JMHAHCOBHUTE aKTHBH KBM JIATaTa HA TAXHOTO NPHAOOHBAHE.
PHKOBOACTBOTO OmpefeNs kiacupuKalpsITa Ha (UHaHCOBHTE akTHBM Ha (QOHIBT KbM AaTata Ha
IEPBOHAYATHOTO WM TIpH3HaBaHe B OajaHca.
O6wuuaiino ®oxja npusHasa B Gananca cu pUHAHCOBUTE aKTWUBHU Ha JaTaTa Ha ThPryBaHe — JaTara, Ha
KOSITO TO ce & 0BBBp3aio (II0EN0 ¢ OKOHYATEIEH AHMAXHUMEHT) 1a 33Kyl ChOTBETHUTE (QHHAHCOBH
aKTHBH.
Benukn GMHAHCOBH aKTHBH MBPBOHAYANHO C€ OLICHABAT MO TAXHATA CIPaBEIHBA CTOHHOCT TUTHOC
TIpeKKTe PasxojIy Mo TpaHsakimsaTa. OHHAHCOBUTE aKTHBH C& OTIMCBAT OT Oaanca Ha QOH/BT, KOraTo
npaBaTa 3a IOJyYaBaHe HA MAPHMHM CPeNCcTBa (MOTOLM) OT Te3W aKTMBH Ca WM3TEKIM WM ca
npexpbpieirn ¥ @QOHABT € NPEXBBPIMIO CBILECTBEHATA YacT OT PHCKOBETE W IOJ3HTE OT
coGCTBEHOCTTa BHPXY aKTHBA Ha APYTo ApYkKecTBO (uie). Ako DOHIBT MPOABIKABA Ja ABPKU
CHINECTBEHATA YacT OT PUCKORETE M MOJI3UTE, ACOLANPAHH ChC COGCTBEHOCTTA Ha /IaleH TpaHChepupaH
(HHAHCOB aKTHB, TO TIPO/B/DKABA Ja PU3HABA aKTHBA B GalaHCca CH, HO NPU3HABA CHILO U obe3neueHo
3aIbJIKEHHE (3a€M) 32 ITOYICHHTE CPEACTRA.
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JOTIOBOPEH ®OHJ ,,05b IIPEMHUYM AKIIMH*“

[IPHJIOXKEHHWS KM GPUHAHCOBHS OTUET (TTPOABJDKEHME)
3A TOIUHATA, TIPUKJTIOYBAILA HA 31 JEKEMBPH 2018 r.

B xwiaadie aeac 0CacH, ako e @ YKAIAHO Opyeo

OCHOBHH eJ1eMeHTH HA CYeTOBOIHATA MOJHTHKA (IPOAbJIKEHHE)

2.8. ®UHAHCOBH HHCTPYMEHTH (IPOALJIKEHNE)

2.9.

2.10.

2.11.

2.8.1 ®pHANCOBN AKTHBH (IPOIbJIKEHHC)

Kpeoumu u 63emanus ca HeJCPHBATMBHM (MHAHCOBM AKTMBM ¢ (UKCHpaHM WM YCTaHOBUMH
MNalmanus, KOUTO HE Cé KOTHpaT Ha axTHBeH mmasap. Te ce oueHsBar B OanaHca MO TAXHATa
AMOPTH3UPaHA CTOWHOCT TPH M3[IOJI3BAHETO HAa METO/a HA e(hEeKTHUBHATA JIMXBA, HAMAJIEHA C HAllpaBeHa
o6esnenka. Te3u aKTUBM ce BKIIIOYBAT B rpynaTa Ha TEKYIIMTE aKTHBW, KOTaTO MaTyPUTCTET MM € B
pamMkuTe Ha 12 Mecella WIH B euH o0WdaeH OTepaTMBEH UMKBI Ha QOHABT, & OCTAHATIMTE — KaTo
HETEeKyIIH.

Tazn rpyna (bI/IHaHCOBI/I aKTHBW BKJIKOYBA: TBProBCKM B3CMaHWSA, APYrH B3CMaHHA OT KOHTPAarcHTH H
TPCTH THIA, NApHYHA CPENCTBA U NMapHIHH E€KBUBAJICHTH OT Oanadca. JIMXBEHUAT HOXO0J MO KPEAUTHTE
H B3CMaHHUATA C¢ IPH3HABA Ha Gasa e(l)eKTI/IBHa JINXBa, OCBEH IIPH KPATKOCPOUHUTE B3E€MaHHA IO TpH
Mecela, KbIETO [IPU3HaBaHeTO Ha TakaBa JINXBa € HCOCHOBATCIIHO KaTO HECBINECTBCHO H B PAMKHTE Ha
oOuvafHuTe KPEeOAUTHH YCJIOBUS.

Ha natara Ha Beeku GanaHc QOHIBT OLEHSBA JallM Ca HACTBIWIM CBOUTHS M OGCTOATENICTBA, KOUTO
[IOKA3BaT HAJIMYMETO Ha ODEKTHBHM [OKA3aTeNiICTBA, Ye OTAe/eH (PMHAHCOB aKTUB WJIH I'DyNa aKTHBU
nMa 00e3IeHKA.,

2.8.2. ®AHaHCOBH NACHBH

duHaHcopuTe nacuBu Ha POHILT BKIIOYBAT 3aBJDKCHHSA KbBM JOCTAaBYMLM W APYTH KOHTPATCHTH.
H'BpBOHa‘-Ia.HHO TE CC IPU3HABAT B 6anmanca 1o cripaBejinBa CTOHHOCT, HETHO OT TIPEKUTE pasxoJH I10
TpaH3aKLHATA, a I10CjIeABalo — Mo aMOpTHU3HpaHa CTOMHOCT IO MEeTOAa Ha eq)eKTHBHaTa JINXBA.

KpaTkocpouHu nNacHBH

KpaTKOCpO'—IHI/ITe MacWBH BKJIIOYBAT TBPrOBCKM W ApPYrd 3aJbJDKCHHA. HpI/I3HaBaT ce, Koraro
CBIISCTBYBA JOTOBOPHO 3aAb/DKEHHE 3a TallaHe Ha NMapuyHu CyMHM Ha ApYTo TMPEATIPUATHEC HIIH
(I)H?:H“I@CKO Jue. 3a5KEHUATA B JIeBa ca OLEHEHU T10 CTOMHOCT Ha TAXHOTO BE3HHUKBaHE,

ITpoBH3HH, YCIOBHH AKTHBH H NACHBH

K®M gaTtata Ha oT4yeta DQoHABT HSIMA CHINECTBEHH IIPU3HATH TIPOBU3UH, YCIOBHH aKTHBH H YyCJIO0BHHU
racHBH.

HeTHH aKkTHBH, NPHHAANIEKANH HA HHBECTHTOPHTE B A5JI0OBC

HeTHH aKkTHBM, NIPUHAIJICKAIIA HA WHBECTUTOPUTE B JToBe Ha POHIA BKIIOYBAT 3alMCaHM JAIOBE,
TIPEMHUH OT EMUCHH, OOIIHM PE3ePBH M HepasripeAese N nevantn/HenoKpuTy 3ary6u.

3amucaHuaT KanmuTan Ha PoHAa € TMpOMCHIIVBA BEJIUYHHA, B 3aBHCUMOCT OT CMHUTHPAHUTE U O6paTHO
H3KYTNICHU OAJI0BE. DoHABT I/I3).'laBa/ npojJaBa JAJI0BC II0 NCKAHE HA HHBECTHTOPHTE.
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2.11.

2.12,

2.13.

JJOrOBOPEH ®OH/] ,,OFB IIPEMHUYM AKIL[MH*

[PUJIOAKEHMS KPM GUHAHCOBWS OTUET (ITPOJIbJDKEHVE)
3A TOIMHATA, ITIPUKJIIOYBAIIA HA 31 JEKEMBPH 2018 r.

B xuandu 1ecc OCReH, gRO He ¢ YKO3AHO Opyao

OCHOBHH €JJeMeHTH HA CUEeTOBOAHATA NOJHTHKA (NPOAbJIKEHHE)
HeTHH aKTHBH, NPHHAIEIKALIA HA2 AHBECTHTOPHTE B ASJI0BE (IPOJBIKEHHIE)

JI® ,,OBB ITpemMuyM AKUMM™ OTYMTA 3aMMCaHUS CH KallUTajl M0 HOMHHATHA CTOMHOCT Ha W3JaJIEHUTE H
perucTpUpaHy AAJI0BE.

[MpeMuiinyre pe3epBH TIPH €MHTHpaHE /00paTHO H3KyNyBaHe Ha JANOBE Ha donpa NpeACTaBIABAT
pasnHKara, MojiydeHa OT HETHaTa CTOMHOCT HAa €IMH [ ¥ HOMHHAIHATA CTOHHOCT, YMHOX€EHA M0
CBOTBETHHA Opoil IsIOBE, SMHTHpaHu /00paTHO M3KYNCHW B JICHd Ha CCTBIMEHTA. O1ieHKaTa Ha
HEeTHHTE AKTWBH, TPHHALJIEKAIIYM HA WHBECTUTOPWTE B AAI0OBE € pasrieiaHa Mo-MoJipoOHO B
MpHIoKEHKe 7.

HeTHu akTusy, MpUHAMIEKAIH HA WHBECTHTOPHTS B JUIJIOBE Ca Oasa 3a onpenessHe Ha €eMHCUOHHATA
Li€HA U LICHAaTa 3a 06paTHO U3KYITyBaHe Ha JISJIOBETE MY 32 BCCKH pa60TeH ACH.

Janbuno o6aarane

CerracHO 1. 174 0T 3aKoHA 3a KOPIOPAaTHBHOTO MonoxoqHo obmarane (3KTIO), KoneKTHBHUTE
MHBECTHIJMOHHM CXEMH, KOWTO ca JOIyCHATH 3a MyOimuHo mnpepmarane B PenyGnnka Bearapus mo
pena Ha 3aKoHa 3a JICHHOCTTA Ha KOJIEKTMBHUTE WHBECTHUMOHHM CXEMH W Ha APYIH MPEATNPUATHA 32
KosiekTrBHO HHBecTHpaHe (3JIKUCIIKH), He ce obnarat ¢ KOpIopaTHBEH JaHBK.

puxoan
OcuosruTe npuxoau Ha JI® ,,OBB [pemuyM AKimu™ ca:

e  MOJOXWTEIHA Pa3iuKa OT omeparuy ¢ (GUHAHCOBM aKTUBH (TIONOKWTENIHATA pasiinKa MEXKIy
IPEOLICHEHATA CTOMHOCT U IPO/IAXKHATA LieHa Ha YMHAHCOBHS HHCTPYMCHT);

e TOCHeqBAallA OIEHKA Ha akTMBH (TIOJOKWTENHATa pasjidka OT NPOMEHW B OLCHKAaTa Ha
(UHAHCOBUTE HHCTPYMEHTH);

*  MPUXOJH OT AUBUICHTH,

®  IIPUXOMM OT JMXBH II0 CPOYHH U GE3CPOUHH IETIO3HUTH;

Hpuxo,rmTe OT MHBUACHTH CE€ MNPH3HABAT B OTUETA 32 BCceOOXBATHHA J0X0H B MOMEHTa Ha Bh3HUKBaHe
Ha NpaBoToO 34 MoTyvYaBaHe Ha JUBHUACHTA.

HpPIXO,[[I/ITe OT JMUXBHU Ce IPH3HABAT Ha NpPUHIMUIIA HA TCKYIIO HauncaABaHe. HeTHust pesynrar oT
Pa3THKUTE OT NPOMEHUTC B OLICHKATa Ha q)I/IHaHCOBI/ITe AKTHBH, OTYHTAHH 110 CTIpaBEaiMBa CTOMHOCT B
reyasibara u 3ary6aTa, ce OTYMTA KaTo TEKyILl IPUXOJ WIH padxol OT NPCOLCHKH. Paznukata MEIKIY
npeoucHeHara CTOMHOCT U npojaxHara neHa Ha (bI/IHaHCOBI/ITe AaKTUBH, OTYUTAHH IO CHpaBEIMBa
CTOMHOCT B mevandaTa 1 3ary6aTa TpH CAEJKH C TAX, C€ IPH3HABA KaTO TEKYIUIH NPUXOIH HITH Pa3xo/iH
OT OIlepalll C MTHBCCTHITHH.
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JIOTOBOPEH ®OH[ ,,0bb IPEMUYM AKIIMH*

TIPUJIOKEHHS KM @PUHAHCOBUS OTYET (IMTPO/TB/DKEHME)
3A TOIHHATA, TTIPUKITIOYBAILIA HA 31 JIEKEMBPH 2018 r.

B xuast e OCEeH, aKe He € VKAAHO Opyeo

OCHOBHH ¢JIeMEeHTH Ha CUeTOBOAHATA MOJHTHKA (MIPOTbJIKEHHE)
Pazxoan
BcHuky pa3xou ce MPU3HABAT B IEPUOJA Ha Bb3HUKBAHE B OTYCTA 34 BCeOOXBATHHA AOXO/I,.

DUHAHCOBUTE pasxo/H ca:

e  pa3xof¥ OT ONepauyy ¢ (MHAHCOBM aKTHBH (OTPHLATETHATA Pa3iKa MEXIY IpeoleHeHaTa
CTOMHOCT H HpOJaXKHATA lieHa Ha QUHAHCOBUA HHCTPYMEHT);

e pa3xonH OT MOce/Balla OLCHKA Ha (PMHAHCOBH aKTUBM (OTPHLATEIHA PA3THKA OT MPOMEHH B
OlICHKATa Ha (PMHAHCOBUTE MHCTPYMEHTH);

e pa3xonu 3a 00e3LEHKH;

¢  TUIATEHW KOMHCHOHHH I10 CHEIKH ¢ UEHHH KHIKA;

e  (aHKOBH TAKCH 32 NapUYHU TIPEBOJM.

HeduHaHcoBHTE pa3xoau ca:

e  BBHHIIHHM YCNYTH, BKIKOYBAL(M Bb3HArpakieHus Ha GaHKarta JENosuTap M YpassBamoTo
apyxecteo, Kommenms 3a ¢uHaHcOB Haa30p (KOH), Llentpanen penosurtap (LU),
BB3HArpaXKICHAS Ha OJUTOP U TAKCH 32 aAMUHUCTPUPAHE Ha JSIOBE.

CnpaBen.ﬂuBa CTOHHOCT Ha (l)HHaHCOBHTe AKTHBH H NNACHBH

DOHIBT ONpeJIENa CrpaBeyIiBaTa CTOMHOCT Ha (PUHAHCOBUTE CH AKTHBH M NAcHBH B CHOTBETCTBHC C
MC®O 13 ,,OnensBade no cnpaseinusa croiinoct”. MC@O 13 ce npuara, XoraTo B Apyr MCDO ce
W3UCKBA WA TIO3BOJISABA OLICHABAHE I10 CIIPABEJUIHBA CTOMHOCT HIIM ONOBECTABAHE Ha OICHABAHETO IIO
CrIpaBe;iMBa CTOMHOCT, KAKTO Ha (UHAHCOBH HHCTPYMEHTH, Taka H Ha He(HHAHCOBH AKTHEM.
CTaHNapTsT He € NPUWIOKUM 32 ONEPALMUTE C TUlamane Ha 6a3aTa Ha aKUWH, NONafaliy B obxBaTa Ha
MC®O 2 "Tlnamane Ha 6a3aTa Ha aKIMH", TM3MHTOBHTE OINEPALMM B PAMKUTe Ha o0XxBaTa Ha MCOO
16 "JIusuHr"; KAKTO M 110 OTHOLIEHWE HA OLICHKHUTE, KOMTO MMAT HAKOH CXOJICTBA ¢ OLCHABAHETO MO
CIpaBeyIUBa CTOMHOCT, HO HE NPE]CTABNABAT TaKOBA - KATO OLICHKATA IO HETHA PEanusvpycMa
cToiHoeT B MCC 2 "MarepuayiHu 3amacy” Wiv o cToiHocTTa B ynotpeta B MCC 36 "O0e31ieHKa Ha
aKktuBu”.

MC®O 13 ompepmens chpaBe[IMBaTa CTOWHOCT Karo IieHaTa 3a npopaxba Ha aKTWB HJIM 32
TNIpEXBBPJIAHE HA MACHB MpU oOMuaiiHa clenka MEeX/y Ma3apHM yYacTHWLM KbM JaTaTa Ha OLCHABAHE
HA OCHOBEH (WM Haii-W3rofieH) masap NpH TeKylid mMasapHu ycnosusi. CripaBennusara CTOHHOCT
criopes, MC®O 13 e mponaxHa IieHa, HE3ABUCHMO JalIM Ta3M LEHA € HENOCPEICTBCHO JOCTBIIHA HiH
OTIpeiesieHa upe3 Apyr METOJI 32 OCTOMHOCTABAHE.
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JOrOBOPEH ®OH]I ,,ObB [IPEMHUYM AKITHH*

OPWIOXKEHUS KbM @MHAHCOBHA OTUYET (IMTPOABIDKEHHE)
3A TOJUHATA, TIPUKJTIOUBALIA HA 31 JEKEMBPH 2018 r.

B X381 30600 0CE2H, UKO HE € VRUIAHO OPY0

OCHOBHH €JIEMEHTH HA C1€TOBOJHATA NOJIATAKA (IPOAL/IKEHHE)

CupaBeIuBa CTOHHOCT HA (PWHAHCOBHTE AKTHBH H NACHBH (IPOIb/KEHHE)

OnoBecTaBaHe HA CIPABeJIHBA CTOMHHOCT

MC®O 7 “duHaHCOBH MHCTpyMeHTH: OIOBECTABaHe”, M3UCKBA OMOBECTABAHC B OeJIeXKHUTE KBbM
MHAHCOBHMA OTYET Ha MH(OPMALMA OTHOCHO CTIpaBeIMBATA CTOHHOCT Ha ¢dvHaHCOBUTE AKTHBH H
nacwsy. IloymTAKaTa Ha DOHIA € [a onoBecTABa MH(OPMAIHA 3a CIIPABEIMBATA CTOMHOCT HA TE3H
AKTHBH ¥ MACHBH, 33 KOWTO MMa HAJMYHA Ma3apHa MHQOpMauwsd, ¥ 9HATO CIPaBeyIMBa CTOMHOCT €
CBHIECTBEHO pa3/IMYHA OT OTHYETEHATa CTOHHOCT.

OnpeiensHe Ha cupaseIHBa CTOMHOCT, METOAU HA OCTOMHOCTABAHE

Haxoun ot akTuBUTE H NMAaCHBUTE HaA doHma ce OLEHIBAT MO CNpaBeAIABa CTOMHOCT 34 LENNUTe Ha
(IJI/IHaHCOBOTO OTUMTAHE. 3a Te3W aKTHBM M IMACHBU, KAKTO H 3a aKTHBHUTC U MacHUBUTE, 324 KOHUTO CC
H3UCKBA OIIOBECTABAHE Ha OlleHeHaTa CIIpaBea/iBa CTOVHOCT, dougsT ONOBECTABA HHBOTO B
ﬁepapmea Ha CHpaBEIIUBHUTC CTOHHOCTH, KBM KOETO OLCHKHMTE Ha cIipaBeAnuBaTa cToifHOCT ca
KaTeropM3upaHu B LLJIOCTHHA UM O6XBaT, BCAKO 3HAYMMO MpPEXBBPJISTHE MEXIAY HHBO 1 1 HUBO 2 OT
i/’IepapXH;{Ta Ha CIIPaBECATNBUTE CTOMHOCTH U MPHYMUHATE 38 HETO, KAKTO U paBHEHHE OT HAYAJIHUTC KbM
KpaﬁHHTe cajijia 3a OLEHKHUTE, IMoANIeKalld Ha HUBO 3.

3a ma ce OLCHH CIIpaBeaIuBaTa CTOMHOCT HA BCAKA rpyna (MHAHCOBH MHCTPYMEHTH, CC M3MOJI3BAT
CHICHHATE METOIN U IPEIIONIOKEHHUA:

o TIlapuunu cpesncTBa B Gpoit M Mo GaHKOBM CMETKM — HOPAJM JIMKBHIHHUA XapaKiCp Ha Te3H
MHCTPYMEHTH, TAXHaTa 0ajlaHcOBa CTOMHOCT CHOTBETCTBA HA CIIpABE/UINBATA CTOMHOCT.

e CpOYHWTE JENO3UTH Ce NPHU3HABAT ITHPBOHAYANHO [0 CMPAaBETMBA CTOAHOCT C HATPYIAHATA
nuxea. Ciiell MBPBOHAYAIHOTO NPH3HABAHE T CE OTYMTAT IO HOMHMHA/IHA CTOHHOCT. THH Kato
CPOUHHMTE JIEMO3UTH €A ChC CPOK JIO e/iHa ToauHa, MOHIBT CMATa, e famaHcoBaTa CTOMHOCT Ha
CPOYHUTE JICMO3UTH HE Ce OTIHYABA 3HAUHTETHO OT TAXHATA CTIPABEAIHBA CTOHHOCT.

o JIpyrurte R3eMaHHs W 3aJb/DKCHHUS CE MPEJICTABAT 110 HOMHHAIIHA CTOMHOCT, KAaTO B3eMaHUATA Ca
HAMAJICHH ¢ 0Oe3lleHKHMTe 3a 3aryba. BanaHcoBara CTOHHOCT Ha Te3H MHCTPYMCHTH ¢ Haki-
n06paTa olleHKa Ha TAXHATA OYAKBaHA CIIPaBe/UIMBA CTOHHOCT.

Hepapxug Ha cOpaBeUIHBA CTOXHOCT

JI® “OBb IlpemuyM AKUMH’ H3BBPINBA €XKEQHCBHA NPEOLEHKA HA IICHHATS KHIDKA B nmoptdeiina cu,
BKJTIOYMTEIHO KHIDKATa, KOMTO ca B MPOLEC HAa CETHIAMEHT. Pasinkara OoT NpeoLgHKaTa ce 0Tpasfaba B
TeKyIusA GUHAHCOB PE3yTar.

DOHIHT M3MON3BA CleIHATA fiepapXHs 32 OTIPEENIHE H OTIOBECTABAHE HA CTIPABEIUBATA CTOHHOCT:
e Hueo 1: oOsBeHHTe (HEKOPUrMpaHW) LEHH Ha AKTUBHWTE Ma3apd 3a HICHTHYHW aKTHBH HJIH
MACHBH, 10 KOMTO NPEANPHATHETO MOXKE []a MMa JOCTHII KbM J[aTaTa Ha OUCHIBAHE,
e HuBo 2: APYrd BXOIHU JAHHH, PA3MYHM OT BKIIOYEHHTE B HUBO | 0GSBEHM LIEHM 32 aKTHB WK
MacuB, KOUTO ¢a HaOIoJaeMu 3a TaJIeH aKTHB, IPSKO HIIH KOCBEHO,
e Hugo 3: HenabmogaeMu BXOTHH JaHHHM 33 NAJICH aKTHB HJIH ITacHB.
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JOTOBOPEH ®OH]I ,,0BB [TPEMUYM AKIMH*

MPHIIOKEHNS KbM ®HUHAHCOBUS OTUET (ITPOABIDKEHUE)
3A TOJUHATA, TIPHKJIFOUBAILA HA 31 IEKEMBPU 2018 1.

B xuisiou 2660 008N, 4RO HE € YKAIAHO Opyao

OCHOBHH eJIEMEHTH HA CYeTOBOJHATA NOIHTHKA (IPOIbJIKEHHE)

CnpaBe1IuBa CTOHOCT HA PHHAHCOBHTE AKTHBH M NACHBH (IpoAB/DKEHAE)

B mporieca Ha onpeieNsHe Ha CTpaBeuIMBaTa CTOHHOCT Ha aKTHUBMTE 1 MACHUBHTC, @OHABT U3TO3BA
nasapHa HH(pOPMAIMS NOKOJIKOTO TaKaBa e HanuyHa. Kpaero uHdopMaLys oT HUBO 1 B flepapxusTa Ha
CTIpaBe/IMBHTE CTOMHOCTH He ¢ HanmydHa, QOHABT MpHUIara MeToaH 3a OCTOMHOCTABAHE, U3TOJI3BAIM
MAKCHMAJIHO HaOlIonaeMH XMIIOTe3W W CBeXaa 10 MHHUMYM H3IMOJI3BAHETO Ha HeHabo1acMuTe
takuBa. MeTomure 3a OCTOMHOCTSBaHe, M3IIOJI3BaHW 3a OLCHABAHE HA CTIpaBe/lTHBATA CTOMHOCT, €€
IpHJIarat Tocie10BaTeITHO.

Cnennara Tabnuia o6o6masa HHGOPMALMA 32 AKTHBMTE, MPEACTABEHH TO CIPABE/IMBA CTOHHOCT B
oTueta 3a PMHAHCOBOTO ¢BCTOAHUE KBbM 31 nexemspu 201 8:

Huso 1 - Hupo 2 - TexHuKa Hupo 3 - TexHuka
He e Haiu4Ha
Banarcosa KOTHpaHa 34 OLIEHSBAHE - 32 OLICHABAHE - HE
2018 r. . crpaBeiIuBa
CTOHHOCT naszapHa HaO Mo 1aBaH| HabmonaBaHu .
CcTOMHOCT
1ieHa rasapHy HHBA nasapHy HABA
AKTHBH,
OUEHEHH 10
cnpageIiuBa
cTOHHOCT
Axiyu 19,383 16,884 2,499 - -
Isnose Ha KUC 168 168 - - .
Oo61mo 19,551 17,052 2,499 - -

Cnennara Tabnuia o6o6uiaga uHGOpMALMA 32 AKTHBHUTE, MPEJICTABCHH IO CNPaBeUINBa CTOMHOCT B
oTueTa 32 HUHAHCOBOTO ChCTOSIHUE KM 31 mexemspr 2017 T.:

Huso 2 - Huso 3 -
Huso 1 - Hee
TexHuka 3a TexHWKa 3a
Banancosa KOTHpaHa HaIU4YHA
2017 r. . OlIeHsBaHe - OLEHABaHE - HE
CTOMHOCT nazapsa crpaBejinea
HabmoaaBaHu HabmoAaBaHN N
LieHa CTOMHOCT
riazapH1 HUBa na3apHy HUBA
AKTUBH, OLIEHEHHU
Mo crnpaBeAuBa
CTOMHOCT
AKIaH 23,533 21,029 2,504 - -
Hsnose na KMC 192 192 - - -
O6wmo 23,725 21,221 2,504 - -

CBIiacHO npaBmiaTa M npocnekra Ha (QOHA, OleHKaTa Ha OBITApCKH W TY)KAECTPAHHM aKLMH 1
npaBa, AOMyCHATY [0 WIA THPTyBaHW Ha aKTHBEH PETyNHpaH [asap B Peny6nuka Benrapui, ce
W3BBPLIBA:

a) 10 CpeiHOMpEeTerNieHaTa LEHA Ha CKIIOYCHHTE C TAX CHCNIKM 32 [ACHA, KbM KOWTO Cce
M3BBPINBA OLICHKATA, O0SBEHA YPe3 CHCTEMATa 3a ThProBusl I B 60pcoBus GroNeTHH, ako 00eMBT Ha
CKITIOUEHHTE ¢ TAX CAENKM 32 TO3H JeH ¢ He mo-Manbk or 0.02 Ha cTo oT obema Ha CHOTBETHATA
eMHUCHS.
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NPEMMYM
AKLMM

JOTOBOPEH ®OH]I ,,OBB [IPEMHYM AKITHH*

TIPUJIOXKEHM S KbM ®MHAHCOBUS OTYET (ITPOJABJDKEHUE)
3A TOJMHATA, TIPHKJTIOUBAILA HA 31 JEKEMBPH 2018 r.

B Xuasu A¢aex OCREN, KO HE € VKA Opyeo

OCHOBHH €JIeMEHTH HA CY€TOBOAHATA MOJIHTHKA (npom,mlcerme)

CnpasenyinBa cTOHHOCT HA pUHAHCOBHTE AKTHBH H MACHBH (npoxbIKEHHE)

6) aKo He MOXKe [ia Ce OTIpe/ey LieHa 1o peaa Ha OykBa &), LieHaTa Ha aKLHKTe, CHOTBETHO Ha NpaBata,
ce OmpendeNs KaTo CPeJHOAPMTMETHYHA Ha Hali-BHCOKaTa LEHA "kynyea" OT HNOPBYKHMTE, KOUTO Ca
BATMAHM KbM MOMEHTA HA 3aTBapSHEe HA PETY/IMPAHMsA Tasap B AEHAT, KbM KOHTO C¢ HM3BBPIIBA
OLICHKATa, ¥ CPEJHOMpETErNeHaTa eHa Ha CKJIIOYEHWTe ChC CHOTBETHUTC LCHHH KHIDKA CHCIKH 32
cuimst neH. LleHaTa ce ompesens [10 TO3M Pej caMoO B Ciiy4daid, 4e MMa CKIIOYEHH CCIKH M [I0JIaICHH
NOPBYKH C [IeHa "KymyBa".

B) aKO He Moxke [a Ce NpHIoXkH T. ), UeHaTa Ha aKUMMTE, CHOTBETHO Ha TNpasata, ©
CpeJIHOTIpeTerIeHaTa [IgHa Ha CKIIOUEHHUTE C TAX CHCIKH 32 Hali-6ru3Kusg neH mpe3 nociaeauus 30-
JHEBEH TNepHoj, TPEAXOXKIall AeHsA, KbM KOHTO ce H3BBpIIBA OLEHKATA, 32 KONTO MMa CKIOYEHH
caenkd. B ciyuaii ue B npeaxoxuus 30-1HEBEH MEPUOI ¢ U3BBPLIBAHO YBENUUEHHE HA KaluTald Wik
pasie/fHe Ha aKLMMTE Ha EMUTEHTA WM ¢ 00ABEHO H3IUIAMAHETO HA AVBUIICHT, CPEAHO MpeTeriieHaTa
IIcHA TI0 M3PEYEHHE TBPBO C& KOPUTHPa ChC ChOTHOLICHHETO Ha YBE/IMMCHHE Ha KalHTana, ChOTBETHO
Ha pasfeisiHe Ha aKIMUTE WIA pasMepa Ha AWBHMAEHTE, aKO Half-61u3Kua feH npe3 mocieaHus 30-
JIHEBEH TEpHOJ, TPEIXOXKIam NeHs, KbM KOMTO ce M3BBPIIBA OLCHKATA, 33 KOHTO MMa CKIKOYCHM
CHENIKM © TIIpedd JeHs, ciel KOWTO NpMTEKATEIMTe Ha aKIMM HAMAaT [paBo Ja y4acTsaT B
YBENMYEHHETO Ha KAIMMTaNa, CHOTBETHO ACHS Ha Pa3NENIAHETO WM ICHH, OT KOMTO TIpUTEKATENUTe Ha
AKLIMY HAMAT MPaBo Ha JHBH/CHT.

IMoceBama OIEHKa Ha OBIrapeKH U UyXKASCTPAHHH MPEXBBPIIIEMHU LIEHHM KHIDKA M HHCTPYMEHTH Ha
NapUYHUA Ta3ap, AOIMYCHATH [0 MM THPTyBaHH Ha (YHKIMOHHPAIIK PEIOBHO, IPU3HATH U MyOIuIHO
NMOCTHITHU aKTHBHHU PEryIMpaHy [asapy B uykOuHa, ce N3BBPIIBA!
3a [eHHW KHIKA, ThPIYBaHH Ha PETY/IMPAHH Ma3apH U oQUIMATHY nasapi Ha GoHI0BH Bopeu:

a) To TIOC/IE/HA [[€HA Ha CKII0YEHAa ¢ TAX CHeNKa Ha CHOTBETHHS rasap B NCHA, KbM KoliTo ce
HU3BBPIIBa OLCHKATA.

6) MpH HEBB3MOKHOCT Jla C€ IIPUNOXKH HAYMHBT 32 OLEHKa 110 OyKBa "a", OIleHKAaTa ce WU3BLPIIBA
o nexa "KynmyBa" IpH 3aTBapsAHE Ha rasapa B [eHs, KbM KOHTO ce M3BBpIIBA OLCHKATa, obsiBeHa B
eNIeKTPOHHA CHCTEeMa 3a IIEHOBA HH(OpMalis Ha IEHHN KHIDKA.

B) [IPY HEBB3MOXKHOCT JIa € TPHJIOKH HAYHHBT 33 OLECHKA TI0 Oykea "0", oljeHKaTa C€ M3BBPILIBA
10 TIOCNENHA lleHa Ha CKIIYeHa ¢ TAX CAENKa B DaMKHTe Ha mocneiHus 30-IHEBEH MEPHOL,
IIPEIXOXKIALL ASHS, KbM KOMTO ce M3BBPIUBA OLICHKATA.
OleHKaTa Ha JATOBE HA KOJIEKTHBHY MHBECTHIIMOHHH CXEMH, €& M3BBPLIBA IO MOC/IeAHATA 00sBEHA
LieHA Ha 00paTHO M3KYIyBaHe.
B ciyyanTe, KOTaTO NazapHa [ieHa He Moxke Aa OBJe OTpese/ieHa, NPEOLeHKaTa Ha HCHHUTE KHIDKA CC
M3BBPIIBA 1O €KCHIEPTHO OIpEACeHa CTIpaBeLlMBa CTOHHOCT. JIOTOBOPHMAT ¢$hOHI € BB3IpPHEI
METOIMKA 3a OTpeNeNsHe CIpaBe/UIiBa CTOMHOCT Ha (MHAHCOBUTE WHCTPYMEHTH, KOATO OIMCBA
PUHIHITATE HA OMpe/eNAHETO Ha CIPABe/UIMBA CTOMHOCT Ha (PHHAHCOBM WHCTPYMCHTH, 3QJICTHAM B
onobpennte ot KOH Ilpapnna 3a oneHka Ha moprdeiina ¥ 3a ONpesieNsaHe Ha HETHATA ¢TOWHOCT Ha
AKTUBWTE HAa JOroBOpHHUs GOHL (KaTo Hanpumep ,,MeToa Ha TMCKOHTHPAHH HCTHU NapUiHN noTouu” U
,,MeTton Ha HeTHA GaaHcoBa CTOWHOCT”).
DUHAHCOBWTE AKTHBY, [JCHOMHHUpDAHHM B YYXAECTpaHHA BalyTa, C€ IPEH3UHCIABAT B JICBOBA
PABHOCTOMHOCT, ONpeJeNieHa 110 IEHTPATHUS Kype Ha bharapckara HapoxHa Gatika, BaJIMIEH 3a JICHS,
3a KOITO ce oTHAcA OLEHKATA.
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FIPEMIYM
AKLMM

JOrOBOPEH ®OH/I ,,065 IIPEMHYM AKITAM®

OPUIOXEHUS KbM @UHAHCOBHA OTUET (IPOABJDKEHHUE)
3A TOJJUHATA, IIPHKJTIOUBAIIA HA 31 IEKEMBPH 2018 1.

B Xuasou aeec OCEeH, (KO He ¢ VKAIUHO Opyao

OCHOBHH eJIeMeHTH Ha CHeTOBOIHATA NOIHTHKA (IPOAbJIKEHHE)
HuBecTHiHOHEeH nopTdei
Ilpu ynpapieHHETO Ha MHBECTHLMOHHHA nopTheiin Ha Goxpa, YIpaBIABalloTo JPYKECTBO MOATBPXKA

CBCTAB U CTPYKTYpa HA aKTHUBUTE Ha ®doHAa, KaKTO cleasa.
OTHOCUATEJIEH ASJI

Bunogse akTHBH cnpsiMo o0IKTE
aKkTHBH Ha PoHaa
JIANOBM LEHHH KHIDKA, AOMYCHATH MO WX ThPryBaHH Ha PEryJlMpaHHTe mNasaph; Jlo 95%

NSAMOBA LEHHH KHMKA, HACKOPO H3JAJeHW, B YCIOBUATA HAa YHATO EMHCHA &
BKJTIOUEHO TT0EMaHe Ha 3a[b/DKEHHE [a Ce UCKa AOMyCKaHe, U B CPOK, HE IIO-ABJIBI OT
eIHA TOAMHA OT W3IABAHETO UM, A3 OBAAT JOMYCHATH IO THProBUs Ha oduuUHaNeH
nasap Ha hoHmoBa Gopca WM Ha YT peryiupaH nasap, (yHKIHOHMPALN PELOBHO,
NpU3HAT M TyGIMYHO HOCTBIEH, KOMTO Ca BKITIOYEHH B CHHCEK, ONOGpeH OT
3aMecTHHK-Npefcenarens Ha KomucuaTa 3a (MHAHCOB Hal3op; MANOBS Ha
KOJIEKTHBHY MHBECTULHMOHHH CXEMH, YHASITO HHBECTHLMOHHA ITOJIMTUKA ChOTBETCTBA
Ha PMCKOBATA HacoueHoCT Ha DoHJa; AePUBATHBHY (UHAHCOBH MHCTPYMEHTH.

IBLITOBM LEHHM KHYKA, JOMYCHATH JO WJIM THPIyBaHW Ha PEryNMpaHWTe IasapH; Jo 50 %
IBJTOBH LEHHH KHIDKA, HACKOPO H34AAEHH, B YCINOBHATA HA YHATO EMHCHA €

BKJTIOUEHO TIOeMaHe Ha 3aJb/KeHHe Ja Ce HCKa AOMyCKaHe, U B CPOK, HE MO-IBJILI OT

eIHA TOMMHA OT W3[ABAaHETO MM, Na OBHAT ACIMYCHATH N0 ThProBUA Ha OdHUHMANCH

nasap Ha GoHmOBa Gopca WM Ha IPYr PerylupaH nasap, $pyHKUHOHUPALL PEAOBHO,

NpH3HAT W MyOGIM4HO HOCTHIEH, KOMTO Ca BKNIOYCHH B CITUCEK, onobOpeH 0T
3aMECTHHK-TPEJCeaTe/Is; LAJI0BE Ha KOJEKTHBHY MHBECTHLUHOHHH CXEMH, KOUTO ca

¢ bamaHcHpaHa WM KOHCePBATUBHA MHBECTHLMOHHA TNONHUTHKA; BJIOrOBE B GaHKH U

MHCTPYMEHTH Ha MapUYHHA [1a3ap, KOMTO Ca W3BBH MNOHATHETO 3a JIMKBHIHH

CpeAcTBa

JIMKBHIBH CPENCTBA He no-maJko ot 5 %

TTpexBBpIISeMHU LIEHHN KHUXKA ¥ MHCTPYMEHTH Ha NapUYHKA Nasap, H3BBH FOPHUTE Jo 10 %

Hsaxon OT OCHOBHHTE PeryJIaTOPHA UHBECTHIMOHHH OTpaHUYC€HUA, KOUTO ®oHABT cra3sa ca.

- @OoHABT HE MOKE J1a WHBECTHpPA MMOBCUE OT 5 Ha CTO OT aKTHBHUTE CH B MPEXBbPJIACMH LIEHHN KHMXKA
U1y B UHCTPYMCHTH HA NapUIHUA 11a3ap, U3JaJEeHH OT €JHO JIUIIC.

- DoHABLT MOKE J1a HHBECTHpA 10 10 Ha cTO OT AKTHUBHUTE CH B IIPEXBbP/IAEMH LICHHU KHMKA WX B
HHCTPYMCHTH Ha IMapWIHNA TIa3ap, U3JaJeHu OT €0HO JIMIE, CaMO TpHU yCJIOBHE Y€ obiara cTofHOCT Ha
WMHBECTHLMHUTE B JIMATA, BEB BCAKO OT KOUTO TA HHBCCTHpA noBeYe OT 5 Ha CTO OT CBOHTE aKTUBH, HE
HaaBHIIABA 40 Ha C¢TO OT AKTHBHUTE Ha KOJEKTHBHATAa HWHBCCTULMOHHA CXCMa. OFpaHI/I‘{CHI/ICTO I1o
U3PEUCHHE IIBPBO HE CE mpujara OTHOCHO BJIOFOBETE€ B KPEeIUTHH HHCTHUTYLHH, BBPXY KOHTO C€
OCBINECTBABA ONpYASCHUHANICH HAX30P, KAKTO U KBM CHACIIKHTE C I/ISB’BH60pCOBO ThpryBaHu JCpHUBAaTHBHU
(l)I/IHaHCOBI/I HHCTPYMCHTH C TE3U NHCTUTYLIMH.

2.17. Cpaeuurenna HagopManus

HpCIICTaBHHeTO nu Knacu(’pm(aunma Ha CTAaTHUTC BBHB ('l)I/IHaHCOBI/I}I OTUYET Ce 3arasBaT IIpe3 pas/InYHHuTe
OTYETHHM TIepHOaH, 3a Ja ¢S OCHI'YPH ChIIOCTABMMOCT Ha CpaBHUTEIHATA I/IH(I)OpMaLlI/Iﬂ. HaHHI/ITe 3a
MMHaJIa roguHa C€ KOPHUrupar, Koraro ToBa ¢ H606X0,I[I/IMO, C LEJd CHIIOCTABUMOCT ¢ MPEACTABAHETO B
TEeKyniara roguHa.
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MPEMIYM
AKLIMA

JOTOBOPEH ®0OH[I ,,OBb [IPEMHUYM AKITHH*

NPUJIOXEHUA KbM @UHAHCOBHA OTUET (ITPOIBJKEHHE)
3ATOJIUHATA, [IPUKJIIOUBAIIA HA 31 JJEKEMBPH 2018 r.

B xuas0u A¢6c OCREH, KO NHE € YRAZUHD OPYao

ITapn n napu4YHH eKBHBATIEHTH

31.12.2018 r. % oT akTHBa 31.12.2017 r. % oT akTHBA

TTapuyHU CpeACTBA MO PAsIIAATENIHA CMETKH 860 3,92% 3,513 12,20%
6 nesa 860 3,92% 2,673 9,29%

8 e8po - - 838 2,91%

Oowmo: 860 3,92% 3,513 12,20%

MDOHIBT UMa OTKPHTH TPM pasIUIallaTeTHA CMETKH B anKaTa AeNo3uTap — JIBE JISBOBH M ¢/THA eBPOBA.
Crpage[uiBaTa cTOHHOCT Ha TMAPHTE W MapHYHUTE SKBUBAJICHTH € NpHOIM3UTEITHO PaBHA Ha TAXHATA
6astancosa croiHoct keM 31.12.2018 1 31.12.2017 r.

CpovHE JeN03HTH

31.12.2018 1. % OT aKTHBA 31.12.2017 r. % 0T AKTHBA
Herroznti 1,533 6,98% 1,524 5,29%
¢ nadexc 00 1 200. 6 n1esa 1,533 6,98% 1,524 5,29%
Oou1o0: 1,533 6,98% 1,524 5,29%

CripaBe/yiBaTa CTOMHOCT HAa CPOYHMTE [CTIO3UTH € npuOIN3HTENHO paBHA Ha TsXHaTa GanaHcoBa
croiiHocT kbM 31.12.2018 . 1 31.12.2017 r.

DOuHAHCOBH AKTHBH, OTYHTAHH N0 CNPABECAJ/IHBA CTOHHOCT B MeuaadaTa uin 3ary6aTa

31.12.2018 r. 31.12.2017 r.
Boarapcku akLyu 19,383 23,533
Brirapcku psanoBe Ha KMC 168 192
O6mo: 19,551 23,725

DHHAHCOBUTE AKTHBH, OTYUTAHH TI0 CIIPABE/IMBA CTOMHOCT B newandara wiu 3ary0bara (CCI13), ca

TpECTABEHN CIIOPEN HepapXuAaTa 3a ONpese/isHe U OMOBECTABAHE HA CHpaBe/TNBATA CTOMHOCT IIO
cJIeTHUS HAYHH;

% oT % ot

@unauncosn aktien, orautann no CCIH3 5 50018 gerupa 311220171, awrusa

OLeHenu no cnpaseqiusa ctoliHoct Huso 1 -

16,884 76.89% 21,029 73.06%
NasapHH KOTUPOBKK
OueHeHn No crpaseiiea croitHocT Hupo 1 - 168 0.76% 192 0.67%
LieHa Ha 00paTHO H3KYMyBaHe
OleHeHH N0 CripaBeIMBa cToliHocT Hueo 2 — 2,499 11.38% 2,504 8.70%
Habmo(aBaHyu nasapHy JaHHA
O6uo: 19,551 89.03% 23,725 82.43%
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JIOTOBOPEH ®OH]L ,,OBB IIPEMUYM AKLIMM®

TPWJIOKEHU S KbM @UHAHCOBMS OTUYET (ITPOABJDKEHHUE)
3A TOTMHATA, TTPUKJTIOUBAILA HA 31 JEKEMBPH 2018 r.

B X80 R 0C0eH, GRO HE € VKEA3AHO Gpyeo

Biemanus
0, [1)

31122018 . 20T 31.12.2017r. ‘ot
AKTUBA aKTHBa
BieMaHHs OT IVIABHALH 00 AbJTOBH (PHHAHCOBH 10 0.05% 21 0.07%

UHCTPYMEHTH
gaeMane, HemHO om 0be3yeHKa 10 0.05% 21 0.07%
Biemanus, cBEP3aHU ¢ eMATHPAHE 1 0.00% - -
11 0.05% 21 0.07%

CripaBeniMBaTa CTOMHOCT Ha B3¢MaHMATa © NPUGIN3UTENIHO PaBHA Ha TAXHATA GanaHcoBa CTOMHOCT
kbM 31.12.2018r. 1 31.12.2017 1.

B CTORHOCTTa Ha B3EMAHMATA O IBIrOBH (DMHAHCOBH MHCTPYMeHTH QOHIBT MPEICTaBi B3CMAHUATA
CH 1O MAfexupaTa eMUCUs KOPIIOPATHEHN OO/IHTaluy, HaMaIeHH ¢ HA9MCIICHU 3ary6u 3a ofe3neHKa.
Criopen, PBKOBOACTBOTO Ha YTIPABIAABAIIOTO APYKECTBO CTOWHOCTTA ClIeJi HAYKMCIEHN OOE3ICHKH
CHOTBETCTBA HA BH3CTAHOBHMATA CTOMHOCT Ha B3EMaHETO KbM 31 NeKeMBpH 2018 (Brsk cpMO OENexKKa
10).

7. HeTHH aKTHBH, IPAHALJIEKAIA HA HHBECTHTOPHTE B AAJ10BE

BanucanusT xamuran Ha JI® ,,OBB Ilpemuym AKUMH® KBM 31.12.2018 ¢ pasnpeaciieH B
1,974,746.2217 6p. psna, c HOMHUHAIHA ctoiiHocT 10 JB. BeexkH eauH. KanutambsT € U3Ls10 BHECCH.

Bpoit stoBe Homunanua Bpoit 1an0Be HomuHnanHa

CTOHHOCT CTOWHOCT
Kem 31.12.2018 1. KM 31.12.2017 T,

Bpoii panose B 06phILEeHHS

B HAYANOTO HA OTUETHHA 2,193,463.5739 10 nB. 2,063,636.5248 10 ns.

nepHon

EMuTHpaHH JsAjI0Be 99,490.6031 10 8. 893,660.1598 10 sie.

OGpaTHO UIKYTIEHH JSTOBE 318,207.9553 10 nB. 763,833.1107 10 ns.

O61m Gpoit JANOBE B

o0pblleHne KbM Kpasd Ha 1,974,746.2217 10 ne. 2,193,463.5739 10 nB.

OTYETHHS TIEPUOT,

HeTHata cTOWHOCT HA €IWH

I € TMOTBBpAeHa OT

HaHKaTa Aerno3HTap KbM 31.12.2018 29.12.2017
rocneaHns paboTeH AeH Ha
OTYETHHS NEPHO

Hertna cToiiHOCT Ha eIUH
ST

11.0969 nB. 13.0957 nB.
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JIOTOBOPEH ®OH/[T ,,055 TIPEMHYM AKIIMH®

TPHJIOKEHU S KbM ®HHAHCOBYS OTUET (TTPOBJIKEHME)
3A TOIUHATA, TPUKJTIOUBAILA HA 31 JEKEMBPH 2018 .

B xuasou 2e6a GCGEH, GXO HE € YKAZAHO OpYao

Heran akTHBH, NpHHALIEKALH HA HHBECTHTOPHUTE B 1A/10B€ (upommmeﬂne)

M3MeHeHHeTO B HETHUTE AKTHUBH, NPHHALJICKAIIHN Ha WHBECTUTOPUTE B [4JIOBE BDB BpB3Ka C
CMHTHpAHE U 06paTHO H3KYITyBaHE Ha OAJIOBC © MpeacTaBeHo B caeasalara Tabnuua;

3anucanu IIpemuu ot
IATOBE Ie)chyud O6mo
3a rognHaTa npukmousama Ha 31.12.2018 r.: (2,187) (401) (2,558)
- eMumupaHe Ha 0anoee 995 224 1,219
- 00pAmMHO USKYNEHU OSN08E (3,182) (620) (3,802)
- makea npu 06pamHo USKYneHU 0108e, ObPICANY HOO ) (5) (5)
18 meceya 6 pasmep na 0.40% om HCA 10sn
3a ropuHara npukiousama Ha 31.12.2017r. ¢ 1,298 434 1,732
- eMumupaxe Ha 03106e 8,936 2,824 11,760
- 06pamHO USKYyneHy 0Sn08e (7,638) (2,384) (10,022)
- makea npu 06pamHO USKYNEHU 05108e, ObPHCAHY HOO i (6) ()

18 meceya 6 pasmep na 0,40% om HCA 104a

HeTHara CTOWHOCT Ha AKTHBHTE Ha euH 15U, EMucHoHHaTa ueHa i I{eHata Ha 00paTHO M3KYIIyBaHe Ce
OTIpeJeNaT Beekd paboTeH JeH, ChriacHo [lpaBmiara 3a OLCHKa Ha noprdeiina U onpenesisHe Ha
HeTHATA CTOWHOCT Ha AKTHBHTE, NEHCTBANIOTO 3aKOHOJaTencTBO W IIpocmexra 3a IyGmudHO
npeuiarade Ha fsnose Ha (Qomja, Ha (asara Ha OLCHKA HA AKTMBATE M ITACHBHTE HA ®doHpa 3a
npeaxoaHus paboTeH JeH.
HeTHaTa cTOWHOCT Ha akTuBATe Ha equH oot (HCA 1/man) ce u34ucasBa no cneanara Gopmyna:

HCA 1/1a1 = HeTnata cToiHOCT Ha akTHBHTe Ha ®oxza / BpoaT nsuiose B 0OpbILICHNIE

Emucuonnara uera (EC) e pasHa Ha HeTHata CTOMHOCT Ha akTHBHUTE Ha €MH [T Ha ®oHpa.
EC =HCA 1/nan

Llenata Ha o6patHo m3kymysaHe (LIOH) ce onpenens Ha 6asarta Ha HertHarta CTOHHOCT HAa aKTHBHUTE Ha
equn 11 Ha Donpa. GoumeT uma ase IO, B 3aBHCHMMOCT OT CPOKa Ha AbPKaHE Ha NPUTCKABAHUTE
NAnoBe, BHBEACHH ¢ pemenue Ha CbBera Ha AupekTopure Ha Y]l OT 07.02.2012 r., onoOpeHH OT
Komucwst 3a (hPMHAHCOB Haa30p U Biesnd B cuna ot 29.03.2012 r.

LIOH Ha asnose, Abpxany naj 18 mecena = HCA 1/psan
LIOH Ha asnose, mppkand ox 18 mecena = HCA 1/ps1 — 0.4%*HCA 1aan

Ilenara Ha 06paTHO M3KYITYBaHe Ha €IMH JISU1 € paBHA HA HETHATa CTOMHOCT HA aKTHBHUTE Ha CIUH AT,
B cllydail, Ye MpPHTEXKATeNUTe HA JALIOBE I IBPIKAT 33 CPOK MO-IBIEr OT 18 Mecena. B cmyudait Ha
JKeJlaHWe OT CTpaHAa HA TIPUTEXKATENINTe Ha JAIOBE Na M3BBPLIAT 0OpaTHO W3KYIyBaHe B IO-KPaTBK
CPOK, IieHaTa Ha OOpaTHO W3KYNyBaHE € PaBHA Ha HETHATa CTOMHOCT HA aKTHBUTE HA SIXMH AT,
pamaneHa ¢ 0.40% pasxoau mo oGpaTHo H3KymyBaHe. Pasxomu 110 o0paTHO M3KyMyBaHe He Ce
HAYMCIABAT, aKO OT JaTaTa Ha IPBOHAYATIHO MHBECTHpaHaTa CyMa € MHHAJ CPOKBT MO M3PCHUCHHE
ITBpBO. 32 JIaTa Ha IbPBOHAYAIHO MHBECTHPAHATA CyMa Ce CUMTA JaTaTa, Ha KOATO NPHTEKATC/IUTE HA
JUATTOBE Ca 3aKyIIAIA JAI0BE 3a MBPBH IIBT, IPY YCIOBUE Ue HE Ca NPABHIN 0OpaTHO M3KyMyBaHe Ha
Tesn asyoBe 3a mepuoga. CpoksT oT 18 Mecena 3amoyBa Ja TeYe OTHOBO OT MOMEHTE, B KOMTO
KJIMEHTHT MPOAAJe BCHYKM MPUTEXABAHY OT HETO JsUIOBE M MOJA/C NIOPBYKA 3a 3aKyIyBaHS HA HOBH.
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11.

P
© i 0BB
MIPEMUYM
AKLIAA

JOT'OBOPEH ®OHJ ,,OBB ITPEMUYM AKITHU*®

[IPUIOKEHUS KM ®UHAHCOBUA OTHET (ITPOIBJDKEHME)
3A TOJMHATA, ITPUKITFOYBAHIA HA 31 JEKEMBPH 2018 r.

B x1agdi 2e6a 00eeH, QRO #E ¢ VRUIAHO GpYao

Texkymn 3aabJKeHUA

o, [}
31122018 . % ot st1z2017r. 20T
aAKTHBA AKTHBA

3aanmkeHua keM Y IIpaBasBaloTo 46 0.21% 61 0.21%
IpYMECTBO
Sanw/keHus kbM baHkaTa aenosurap 1 - - -
3aAbmKeH s, CBbP3aHu ¢ 06paTHO 1 0.01% i i
U3KYMyBaHe Ha JANOBE

O6mo: 48 0.22% 61 0.21%

CnpaseiiBaTa CTOHHOCT Ha TEKYLIUTE 3aBIDKCHUA € NpUOIM3KUTENHO paBHa Ha TAXHATA fajlaHCOBA
croiimoeT KbM 31.12.2018 r. m 31.12.17 .

Iprxoan OT JHXBH

2018 r. 2017 r.
JIMXBH 1O CPOUHH AENO3UTH 9 4
JIUXBH OT pa3nIallaTeTHH CMETKH 5 22
O6wo: 14 26
Apyru GuHAHCOBH Pa3XodH
2018 . 2017 r.
KoMUCHOHHM TIAINAHM HA MHBECTULIHOHHH [TOCPEIHHIM MO JIOrOBOPH 32 ©) %)
WHBECTULIMOHHH HapeXIaHus
O6mo: 3) @)
Pazxoan 3a BEHIIHH YCJIYrd
2018 . 2017 r.
Bo3uarpaxaeHue Ha yIpasisBamoTo APYHKECTBO (741) (833)
Pazxoau 3a afMHHUCTPHPaHE HA IAI0BE (6) (6)
Br3Harpak/aeHue Ha 6aHKaTa Ienosurap (6) (5)
TonvwHa Takca 3a obu gunancos Hagzop Ha KOH w lNonuiuna rakea 3a 2) )
noamspaxane Ha peructsp B LI
Bu3uarpaxkaeHHe 1o JOroBOp 3a OUT (&) (7
Ooduio: (763) (852)

TakcaTa 3a yIpapjeHHe Ha YIIPaB/ABALIOTO JPYKECTBO C€ ONPEACA KaTo 2.90% ot cpeaHara
rOJMINHA HETHA CTOMHOCT Ha akTUBHTe Ha DOHJIA, HAYMC/IABA CE ©XKEAHEBHO M CC M3paBHABA B Kpad Ha
roAMHAaTa.

Pasxonute 3a cMeTka Ha DOHMA, BIIIOYMTETHO Bh3HArPaXKICHHUETO 32 Y NIPaB/IABaIOTO JAPYHECTBO, Ca
TrIoAABpkKaHK 1pe3 [uiata 2018 nox 5% OT cpeJHOrOMITHATA HETHA ¢TOMHOCT Ha aKTHBHUTE MY.
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G # OBB
AIPEMAYM
AKUMM

JOTOBOPEH ®OH/L ,,OBE TIPEMHUYM AKIHH*

MPUJIOXKEHUS KbM ®UHAHCOBHSA OTYET (IMPOABJDKEHME)
3A TOJIUHATA, TTIPHUKJTIOUBAILA HA 31 JEKEMBPH 2018 r.

B XWIs0u A¢50 OCEEH, RO HE € VRARANO Py

CB’bp3aHI/l JIHINA N CAEJKH ChC CBBP3aHH JTHNA

JlMuaTta ce CYMTAT 3a CBBP3aHM, KO e[JHA OT CTPAHMUTE MMa BB3MOXKHOCT Jd yNpaxKHABA KOHTPOJ HITH
3HAYKTEITHO BIHAHHIE BEPXY ApyraTa IpH B3MMAHETO Ha QMHAHCOBY MJIM ONEPATHBHU PELICHHMA, UK ca
TIOCTABEHH IO CHBMECTEH KOHTPOJI OT CTpaHa Ha TPETO JIMLIE.
@OHJBT CYNTA 32 CBBP3aHH JTHIIA!
e Vmpasnssaio apyxecTso ,,Obb Acet MenumokMbHT” AJ] — opranusupa u ynpasiiBa GoHza,
cpraacHo paspeuieHue Ha KOH;
e O6emunena boirapcka Banka AJl — ApyKecTBo - Malika Ha YIIpaBJIsBallO APYKECTBO »OBbb
Acer MeaumxMeHT AJl;
e Keit Bu Cu I'pyn, Benrus — KpaeH cOOCTBEHUK U KOHTPOJIAPAILO JIHLIC;
e YIpaBJIABAHUTE OT HEro (OHIOBE — ITOA OOIL KOHTPOL

UnenoseTe Ha ChBeTa Ha aupekTopute Ha ,,OBB Acer MerumkmbHT” Al H CBBP3AHUTE C TAX JIMLA,
KAaKTO W APyTHTe JULa, paboTel! 1o JOroBOp 3a YIIPaBIABAIIOTO IPYKECTBO, HAMAT NPaBo Aa Oboar
crpana no caenki ¢ GoHla, OCBEH B KAYECTBOTO MM HA TMPUTEKATCIH Ha JIATOBE B ,,OBB IIpemuym
Aximn”,

KoM 31.12.2018 npurexarens Ha Aanoee BpB PoHja ca:

- Karuna [leiueBa (wien Ha ChBera Ha JUPEKTOPHTE Ha YIIPABISBAIOTO APYKECTBO H HETOB
W3mresiHWTE e JUPEKTOp), kosTo nputexana 1,897.4492 6p. adna KbM Kpast HA OTUCTHHA NCPHOJL, KaTo
Tpes roauHaTa € npunobuta 197.8347 6p.

- Credan Tomues (IIpokypucT Ha YpaBnisAiBamoTo JIPYKeCTBO), KoMTO nputexara 237.5559 6p. msna
KBbM Kpas Ha OTYETHHUSA NEPUOJ, KaTo Ipe3 rouHara ¢ npunobuna 296.5770 6p. n 00paTHO H3KYTIHI
203.9177 6p. nana.

BanaHcuTe N0 CACJIKH ChC CBBP3aHM JTHLA U CHOTBETHUTE Pa3XOIu v NPUXOAH KbM 31 nexemspu 2018
r. u 2017 r. ca, KaKTo cJie/iBa:

Cnenxy u cajja CBbp3aHO JIMIE 2018 . 2017 r.

Hauucnenu pa3xonu 3a Bb3HArPaXACHUETO

Ha VpaBIABALLOTO APYAECTEO "OBE Acer MenuoxmbHT" AL (741) (833)
HauwcneHy pa3xoly 3a aiMHHHCTPHpaHe OBB Acer MermmimbHT" Al ©6) 6)
Ha A4JI0BE Ha YPaBsIBalloTo APYKECTBO

TaKkcH 110 MOPBYKH 33 00PATHO HU3KYNYBAHE, "OBB Acer MermmkmbHT" AJl 5) )
MIAIAHK Ha YTIpaBIABaIloTO APYKECTBO

3aap/iKeHHus KBM Kpad Ha EPHOIA KBM

YNpaBIABAIOTO APYIKECTEO 32 "OBb Acet MennaxMbHT" All 46 61
BB3HAIPAX/CHHE 32 YIPABIeHHE 38

nepuoja

TToxynka Ha nanose Katuna Ileftucsa 2 2
[IpuTexkaBaHu AATOBE Karuna [efiuesa 21 22
INokynka Ha Asyiose Credan TpMHEB 4 4
Tlponaxba Ha AAIOBE Credan TeMHEB 3) (6)
TIpuTerkaBaHy IAN0Be Credan TemHEB 3 2

KoM 31 mexemspu 2018 r. u 31 gexemepu 2017 T. DoHABLT OTYMTA CIASAHUTE CHE/IKH H canaa ¢
O6enunera Gbnrapcka Oamka AJl (OBB AJl) — KoATO e Apy»KeCTBO-MaHKa Ha YrpaBisaBamoTo
JPYyKECTBO!
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13.1.

© ¥ OB
MPEMIAYM
AKLIM

JOT'OBOPEH ®OH/I ,,0BB TPEMHYM AKITHN*

TIPMJIOXKEHUS KbM ®@MHAHCOBHWA OTHET (ITPOABJDKEHHE)
3A TOJIMHATA, IPUKJTIOUBAILA HA 31 IEKEMBPU 2018 r.

B XUAAGU 26600 OCREH, GKO e € VRAIUHO OPYao

CBbp3aHH JIHNA H CIEJKH CbC CBHP3aHH JHIA (NPOAbLIKEHNE)

Cnoenxn u canaa 2018 . 2017 1.
Pazxoau no AOTOBOP 32 M3NBIIHEHKE Ha _OBB* ATl 5 3
WHBECTULIHOHHH HAPeKAaHUA

IMpuTexaBaHu sI10BE ,,OBB“ AJl 2,266 2,675

KoM 31 gexemepu 2018 1. mputexaBanute oT ,,O6emneHa 6birapcka 6anka™ AJl 1710 BBB ®onpa
ca 204,237.4486 Gpos.

YupapieHHe Ha PUCKA

Tapu4suTe cpesicTBa, HabpaHu BB (DOHA, C& yNpaBIisBaT OT YIIPaB/IABALIOTO APYXKESCTBO CBHIIACHO
yTBBLPICHATA MHBECTULMOHHA TONMTHKA ¥ TPaBUIaTa 3a YIpPaBJICHUE Ha pHCKa. TiputexaBanure B
noprdetina na PoHpa GUHAHCOBM MHCTPYMEHTH ONPEAENAT HErOBOTO CHCTOSHHE W NpPEICTABAHE.
OCHOBHUTE PHWCKOBE NPOU3THYANMU OT (QUHAHCOBHTE WHCTPYMEHTH MOratr 1a OBHaT pa3zdeNeHu Ha
Kpe/INTeH, MazapeH U JIMKBALEH. IIpy usunciasBane Ha obmara puckosa excrosnuus Ha Ponma, Obb
AceT MeHWDKMBHT H3TIOI3Ba METOIa Ha TIOSTUTE 38/IB/DKEHHUA.

Kpeanrten puck

KpenureH puck e Bb3MOXKHOCTTA OT HamaisBaHe Ha CTOMHOCTTA HA NO3AUMATA B CAMH (puHAHCOB
MHCTPYMEHT [pU HEOYAKBAHH CHOMTHS OT KPeAUTCH XapaKTep, CBhp3aHi C eMUTCHTUTE Ha (hHMHAHCOBH
MHCTPYMEHTH, HACPELLHATA CTPaHa 110 GOPCOBH U M3BBHOOPCOBH CIEMKH, KAKTO M IBP2KABUTE B KOUTO
Te M3BEpPIIBAT AeHHOCT. QOHIBT HACHTU(DHIMPA TPH THITA KPEAUTEH PHCK:

13.1.1. KoHTparenTeH pycK € PUCKBT OT HEH3ITBIIHEHHE Ha 33/[B/DKEHUATA OT HacpellHaTa CTpaHa
10 H3BBHOOPCOBU CHEIIKH.

13.1.2. CeTBAMEHT PHCK € DPHCKBT, BB3HHKBAll OT BB3MOXHOCTTa JIOTOBOpEH ¢onn ,,Obb
[MpeMuyM Axuuu” Ja He TIONYYd HACPCIIHW HAapU4YHU CPEACTBA MK ($UHAHCOBH HHCTPYMEHTH OT
KOHTPAreHT Ha JaTaTa Ha CeTBHIIMEHT, CJEM KATO T¢ Ca W3MBJIHWIA 33/(bJDKEHUATA 110 Na[CHH CIEJIKU
KBM TO3W KOHTpareHT. Y ][ W3MepBa TO3H PHCK 4Ype3 CTOMHOCTTA Ha BCHHKH HETIPUKITIOTIIN CACTKH C
e/lHa HACPElHA CTpaHa KaTo NPOLEHT OT CTOMHOCTTA Ha YNPaB/ABAHMA noptdeiin. He ce Brmo4Bar
CIIEJIKUTE, CKIFOUEHH [IPH YCIIOBHE Ha ceThiMeHT DVP (nocTapka cpeuly IUIAlllaHe) W Ha Masapw ¢
(YHKIHOHMPALL KIMPUHTOB MEXaHU3BM.

13.1.3. VIHBECTHITHOHEH KPEIWTEH PHUCK € PHCKBT OT HAMallABaHE Ha CTOMHOCTTA Ha HHBECTHLMATA
B JafcHa ABICOBA LEHHA KHUra IMOpagd KPeJUTHO CHOMTHE NPHU €MMTEHTa Ha TO3M HHCTPYMEHT.
KpeautHo cpOWTHE BKIIOUBA O0ABABAHE B HECBCTOATENIHOCT, HEIUIATEKOCNOCOOHOCT, CBIECTBEHA
IIPOMSIHA B KANUTajloBaTa CTPYKTYpa, HaMallABaHe Ha KPEAUTHHSA PEHTHHT M JIp.
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@ £ 086
FPEMMYM
AKLIMH

JOrOBOPEH ®OH/[L ,,0B5 TIPEMHUYM AKITAN*

TIPWIOXKEHUS KbM ®HHAHCOBUA OTHET (ITPOIBJDKEHHE)
3A TOAUHATA, TIPUKJTIOUBAIIIA HA 31 IEKEMBPH 2018 r.

B Xuasicut A¢6u OCeeH, aKO He ¢ VRAZAHO Opyao

YnpasJ/ienne Ha pACKA (NPOAbJIKEHHE)
Kpeaunren pack (MpoabiKeHHE)

KbM 31 nmexemspu 2018 r. ca 3abaBeHd HJIM TNPOCPOYEHH IUIAINaHMA 38 JTUXBH M INIABHHLW 110 2
KOPIIOPATHBHU oGNMralmu Ha o6la Ganancosa CTORHOCT ciief 00e3leHKa B pasMep Ha 10 xwm. ns. (31
nexemBpu 2017 r.: 21 xun. 1s.).

BanancoBa Paszxon 3a Banaucosa
CrpyKTypa Ha 00e3LeHEeHUTE Homunanna - "
N CTOHCOT o0e3ueHKa 33 CTOWHCOT
UTHBECTUIHH CTOHHOCT
nepunoja
31.12.2017 r. 31.12.2018 1.

O0e3LEeHEHO B3eMaHe 3a TUXHU
¥ TTaBHULM MO €MUCHS 25 - - -
Obarapcky obnurauny

Ofe3LeHeH0 B3EMaHe 38 TMXHA

Y TJIaBHULIM 110 eMUCHS 74 21 (1D
Ghirapcky obauraluny

10

Obwo: 99 21 (11) 10

Hsmaraneto na ®onna Ha KpeoUTEH PUCK € OrpaHHYCHO 0 pasMepa Ha falaHcoBaTa CTOMHOCT Ha
CIICAHUTE ¢)HHaHCOBI/I aKTHBH!

banancoBa MaxcumaJgeH BaJsiancoBa MakcnumalsieH
MUHAHCOB aKTHB . .
croitHocT pHCK CTOMHOCT pHcK
31.12.2018 r. 31.12.2017 1.

18P K gapHEEH 860 860 3,513 3,513
E€KBUBAJIEHTH

Cpo1Hu [eno3nTH 1,533 1,533 1,524 1,524
Bzemanus 11 11 21 21

DoHABT HE € M3IOJI3BAJ JEPHUBATHBHY 3a YIIPAaBJICHHC Ha KPeOHUTHHS PHUCK.

AHaJIi3 Ha KA4eCTBOTO Ha MPEJOCTABEHUTE CPOUHH ACTIO3UTH U Napd U NapHYHK CKBHBAJICHTH, HA Oaza
OllEHKATA HA KPEAHTHHTE HHCTHTYIMH Ha peHtnHroBata areHums ,,BAKP — AreHuus 3a Kpeaurted

peditunr AJI:

Bua nHBecTHUHS H PEATHHE 2018r. 2017 r.
CpovHH AeNn03uTH 1,533 1,524
Jwnzocpouen petimunz BBB- u kpamxocpoyen peumune A-3 1,533 1,524
IMapu B NapHYHK eKBHBAJIEHTH 860 3,513
Nwnzocpoven petimunz BBB- u kpamxocpoyen petimunz A-3 860 3,513
O06wo; 2,393 5,037
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APEMVYM
AKLAM

JOTOBOPEH ®OH] ,,Ob5 IPEMHYM AKIHHA*

TIPMJIOXKEHUS KM GHHAHCOBHSA OTUET (ITPOhJDKEHUE)
3A TOJIMHATA, TIPUKTIOYBAILA HA 31 IEKEMBPH 2018 .,

B Xunx0U 108G 0CGEH, UKO HE € VKIIAHO OpYao

YnpapJjiense Ha pucKa (IPOABHKEHNE)

ITazapen pHCK

OCHOBHHUTE KOMIIOHEHTH HA Ta3apHMs PUCK €A JMXBCHHUAT PHUCK, BAIYTHUAT PUCK W ICHOBHAT PHCK.
JIMXBEHHST PHCK € PUCKBT OT HAMajlfABaHE Ha CTOMHOCTTa HA HHBCCTULMATA B €IMH (buHAHCOB
MHCTPYMEHT [I0PaIA H3MEHEHHe Ha HIBOTO HA JINXBEHUS NPOUEHT BIMACL] BEPXY CTOHHOCTTA Ha TO3H
MHCTPYMeHT. Jlropauudara € OCHOBHATa MsApKa 3a 4YyBCTBHTENHOCTTA HA NajieHa LCHHA KHUIA KbM
VM3MEHEHHMETO Ha HMBOTO HA JMXBEHUTE IPOLEHTH. YTPaBIABAIIOTO APYXKECTBO M3MOM3Ba METOJA Ha
MoaubUIMpaHaTa JopaLus, 3a 1a H3MEpH IMXBEHNs PUCK, CBBP3aH C BCAKA LIEHHA KHATa, GazupaHa Ha
JNIUXBEH IPOUEHT. JIMXBEHUAT PUCK MMa JIBE OCHOBHH Pa3HOBHMIHOCTH:

I) Puck OT M3MeHeHHe Ha Ia3apHaTa lLIeHa Ha JIMXBOHOCHHM (PHHAHCOBM HHCTPYMCHTH (BKIL
JepUBATHBY, GAa3UPaHN BHPXY JIAXBCHH MPOLEHTH), BBB BPB3KA C H3MEHEHHE Ha TIA3ApHHUTC JIMXBOHH
[POLICHTH;

1) Prck 0T HamasieHue/yBeIHUEHHE HA JIMXBEHNUTE IUIALIAHNSA 10 JIMXBOHOCHH aKTHBW/TIACHBH
BEB BPb3Ka ¢ [IPOMSIHA Ha MA3apHUTE JTMXBEHHU ITPOLICHTH;

@OHIBT He M3MON3BA KPeIWTHO (QuUHAHCHpaHEe 3a JEHHOCTTa CH M HAMA JMXBOHOCHH IACHBH, KOWTO
fuxa MOIJIH fa OBJAT M3I0KAT AeHHOCTTA MY Ha JINXBEH PUCK.

(PUHAHCOBUTE AKTUBU U IIACHUBH, MPUTECIKABAHH OT @®oHpa, MOTaT Ja ce ONpeAeadaT B KaTCTOPHH 3a
IISJIUTE HA aHa/IM3a Ha JINXBCHUS PUCK.

31.12.2018 r. Oe3IMXBEHH ¢ rmaBa:u ¢ guxcupan O6wmo
auxseH % JanxseH %o

Texymu aKTHBH

[Mapy ¥ TapH4YHK SKBUBAJIEHTH - 860 - 860

CpoYHH ASMO3UTH - - 1,533 1,533

DHUHAHCOBK aKTUBH, OTIUTAHH [10

chpaBenuBa CTOMHOCT B Meuandara Wik 19,551 - - 19,551

3arybara

Bzemanus 11 - - 11

Texymn nacuBH

THProBeky 3a0bIDKEHNA 48 - - 48

HM3aarane Ha KPaTKOCPOYeH PUCK

O06mo GUHAHCOBH AKTHBH 19,562 860 1,533 21,955

O6u10 pUHAHCOBH MACHBH 48 - - 48

OG6110 H3IaraHe Ha JINXBEH PUCK 19,514 860 1,533 21,907
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# 086
MPEMHUYM
AKLLAU

JOTOBOPEH ®OH/I ,,0Bb ITPEMHUYM AKINH*

MTPYJIOXKEHHUA KBEM ®UHAHCOBHA OTUET (IMTPOIHJKEHHE)
3ATOUHATA, TIPUKJIIOUBAIIIA HA 31 JEKEMBPH 2018 1.

B xuascis aead 0ceen, are He ¢ VKAano opyao

13, VYnpasieHne Ha pucka (IpOIbJ/IKEHHCE)

13.2. ITazapen puck (IPOABLIKEHHE)

31.12.2017 . Oe3nnXBEHH ¢ ImaBa:u ¢ puicupan Odwo
JuxBeH Yo JuXBeH %

TexylH aKTHBH
[Tapu ® napu4YHH EKBUBAJIEHTH - 3,513 - 3,513
CpOo4HHU OENO3UTH - . 1,524 1,524
@DHHANCOBU aKTHBH, OTHUTAHH 1O
CrpaBeAnvBa CTOMHOCT B MevantaTa 23,725 - - 23,725
nny 3arybata
Baemanus 21 B - 21
Tekymn macusH
TeKyiiu 3abJDKEHAA 61 - - 61
HM3narane Ha KpaTKOCPO4YeH PHCK
Odmo pUHAHCOBH AKTHBH 23,746 3,513 1,524 28,783
0610 hUHAHCOBH NACHBH 61 - - 61
OG0 M31aTaHe HA THXBEH PHCK 23,685 3,513 1,524 28,722

BalyTHHAT PUCK € PHCKBT OT HAMANSBAaHE HA CTOHHOCTTAa HA HHBECTHLHATA B J]aZICHA IEHHA KHUTA AITH
JIeTIO31T, JEHOMMHUPAHN BHE BATyTa, PA3JIMUHA OT JIEB U €BpO, IOpaIH H3MEHEHHE HA Kypca Ha oOMAHA
MEXJIy TasH BaiyTa W JieBa UM €BpO. BamyTHusr puck ce H3MepBa 4Ype3 M3MOJ3BaHe Ha
UCTOpUYECKaTa BOJIATMITHOCT Ha Kypca Ha CHOTBETHATA BATYTa KbM Ji€Ba CIIPIMO HETHATAa BaTyTHA
excrosmig. Kem 31.12.2018 r. ,,OBb Ilpemuym AkUumu” He NpPUTE:KaBa aKTHBH, TCHOMWHHPaHU BbB
BaJlyTa, Pa3IU9HA OT JIEB U €BPO.

CTpyKTypa Ha (UHAHCOBHTE AKTHBY ¥ ITACHBU MO BalyTd KbM 31.12.2018 r.:

AKTHBH JleBa Eepo O6mo
[Tapy ¥ napu4HY EKBUBANCHTH 860 - 360
CpoOYHH JeN03UTH 1,533 - 1,533
AKIun ¥ nsnose 19,551 - 19,551
Tekyuid B3eManusa 1 10 11
OO0 (xuJ1. JIB) 21,945 10 21,955
Ob6wo (B %) 100% 0%

Macusu JleBa Erpo Odwo
Texymu 3aabmKeHus 48 - 48
O0uwo (xua. JIe.) 48 - 48
O6wo (B %) 100%
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MPEMUAYM
AKLIAW

JOT'OBOPEH ®OH/ ,,055 [IPEMHYM AKLIMH*

TIPUJIOXKEHUS KM OUHAHCOBHA OTHET (ITPOABJIKEHHE)
3ATOJHUHATA, TIPUKITIOUBAIIIA HA 31 AEKEMBPH 2018 .

B xuasou aceq ocsen, aKo He @ YREIAHO Opyeo

Yupasienne Ha pAcka (IPOAb/IKEHHE)

ITazapen puck (Ipoab/KeHne)

CTpykTypa Ha (QUHAHCOBUTE aKTHBH M MAcHBH 1O BayTH KbM 31.12.2017 r.:

AKTHBH JleBa Eepo Oodu10
Tlapu u mapuiHY €KBUBAIEHTH 2,675 838 3,513
CpouHH IeMO3UTH 1,524 - 1,524
AKIUM K OS0BE 23,725 - 23,725
Texyiu B3eMaHus - 21 21
O6nx0 (xui. JaB) 27,924 859 28,783
O61mo (B %) 97% 3%

INacupu JleBa Eepo O6uo
TexkylH 3aIbIKEHUS 61 - 61
00610 (xXu. J1B.) 6l - 61
0610 (B %) 100%

LleHOBUAT PUCK € CBBP3aH ¢ WHBECTHLMM B aKUMHM WIHM APYTH JAIOBM LUEHHHM KHUWXKA - PUCKBT OT
HaMaJIABaHe Ha CTOMHOCTTA Ha MHBECTHIMATA B AaJeHA IIEHHA KHHra IpH HeOJaroNmpUsTHH IPOMEHU
HA HMBAT4 Ha [A3apHATE IeHH. YTpaBisBAOTO [PYKECTBO OLCHABA Na3apHUA PHCK Ha (asa
KOHIEMIMATA CTOMHOCT mof prck. CTOMHOCTTA MO PUCK ce AeduHUpa KaTo OYaKBaHaTa MaKCHUMajIHa
3ary6a 3a OmpeJeNneH BPeMEBM XOPU3OHT TIPH JajeHa CTEeNeH Ha JOBEPUTENHOCT. YIIPaBISBAIIOTO
JPYKECTBO pa3paboTBa CHCTEMA 32 ONpeJesaHe Ha CTOMHOCTTA MO PUCK, KOATO € Hepa3zeNHa 4acT OT
e)keTHEBHHS TIPOLIEC O yTIpaBJieHHe Ha prcka Ha JloroBopeH ¢onn ,,OBb TIpeMuyM AKUMK™ ¥ CITYXKH
KaTO OCHOBA 33 OTYMTAHE HA PUCKOBUTE excrosuumu. C men pegynupase Ha LEHOBUS pUCK DOHABT
avBepcnduimpa Tmoptdeina cu oT (GMHAHCOBH HWHCTPYMEHTH, CIIa3BaiKH HHBECTHULIMOHHMTE
OrpaHHYEHHU.

Ananusz 3a UYyECIEUMETHOCMMA HA Kanumanoeume UHCIPyMeHmu KoM npomanama Ha HeHume

Edexrt B xunaau Edext B xunaou
nesa B Hetna nesa B Hetna
Edexr B CTOHHOCT Ha Edexr s CTOWHOCT Ha
% akTuBuTe HAa Donja % aktuBuTe Ha Donga
2018 . 2017 r.
Kanumanosu uncmpymenmu +/-5% +/-978 +/-5% +/-1186

JINKBHJAEH pHCK

JIMKBUIHMA PUCK € BB3MOXKHOCTTA OT 3ary0H OT HAJOXKHTEJHM TNpoJaxO0M Ha akTHBH IIPH
HeONaronpUATHH MA3apHU YCJIOBHA 3a IOCPellaHe Ha HEOYaKBaHO BB3HUKHAIIM KPAaTKOCPOYHH
3anb/okenns. JIukeupgeH puck 3a PoHAa MoXe Ja BB3HMKHE B Cllyyal, 4e MO-rojgMa 4acT oT
MHBECTUTOPHUTE MOAANAT MOPBYKHA 3a OOpaTHO M3KYIyBaHE Ha [410Be, KOCTO INe MAOBEAC MO
HaMa/iBaHe Ha CBOOOJHUTe MapuuHM cpeactBa Ha @orma. CTpykTypaTa Ha aKTHBHTE TpsibBa Ja
T103BOJIsIBa GE3MPENATCTBEHO OCHIIECTBIBAHE Ha JAeHHOCTTA. 3a HaMallABaHE Ha TO3W pHCK POHIBT ce
CTPEMH Jla MHBECTUPA B LEHHK KHIKA CHC CPABHHUTENHO 100pa HOPMa Ha JIMKBUAHOCT, C KOETO 1a C&
MOCTUTHAT /1Ba €(EKTa — KOPEKTHA OLICHKA 33 ChCTOSHUETO Ha AKTHBUTE M OCHTYPSIBaHE Ha 8BEHTYAJIHO
,,M37M3aHe” 0T HalpaBeHaTa HHBSCTHIIN, KAKTO U JIECHO pealu3ipaHe Ha HaTpymaHaTa JOXOQHOCT.
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JOT'OBOPEH ®OHJY ,,O0BB IIPEMHYM AKIHH*

TIPUJIOXEHU S KbM OHHAHCOBUS OTUET (ITPOBJIKEHHE)
3A TOJMHATA, TIPUKJTHOUBAIIA HA 31 JEKEMBPU 2018 .

B XUAROU RS OCGEH, (KO HE ¢ VEIIAN0 Opyed

13.  YupabienHe Ha pHCKa (IPOABUKEHHE)

13.3. JIukBuAeH PUCK (IPOAB/IKEHHE)

He ca peanusupaHy 3aryOu B pe3y/TaT Ha IPOABICHHE HA IMKBU/CH PUCK.

MaTypI/ITeTHaTa CTPYKTypa Ha 0anaHcoBaTa CTOMHOCT Ha (bHHaHCOBI/ITe aKTHBH U TTaCUBH € U3rOTBEHA
CIIOpel OUaKBaHUATA 34 TAXHOTO U3IUIalaHe Wil Bb3CTAHOBABAHE!

no3 or3g012 orlnos Han S O6ma
kM 31.12.2018 . mecena mecena rOOHHHA TOAUHHU cyma
TTapwyHH CPeACTRA U [TAPHYHH 260 B i i 860
€KBUBAJICHTH
CpouHH IENIO3NTH 1,533 - - 1,533
Axumu/KHC 19,551 - - - 19,551
Texymu B3eMaHuA 1 10 - - 11
O06II10 AKTUBH 20,412 1,543 - - 21,955
TeKyllH 3a8bKEHHS 48 - - - 48
O61mo nacuBu 48 B - - 48
HecboTBecTBHE B MATYPHTETHATA 20,364 1,543 i ) 21,907
CTPYKTYPA
ao 3 or3m012 orlnos Hapg 5 O6ma
Kkbm 31.12.2017 1. Mecena Mecena rOXHHHU roAHHH cyma
[Napu ¥ MapU4HN EKBUBAIEHTH 3,513 - - - 3,513
CpoYHH JeNO3UTA - 1,524 - - 1,524
AKITMH U J8710BE 23,725 - - - 23,725
TexyILn B3eMaHus - 21 - - 21
O6uwo akTugn 27,238 1,545 - - 28,783
Texymy 3axbILKEHAA 61 - - - 61
O6wo nacuBH 61 - - - 61
HecboTBeCTBHE B MATYPHTETHATA CTPYKTYpa 27,177 1,545 - - 28,722

13.4. PucK oT KOHIEeHTpanus

PHCKBT OT KOHLGHTpPalMs € Bb3MOXKHOCTTa OT 3aryba ropaau HeNpaBHiIHA puBepcupHKaLUg Ha
EKCTIO3MLMK KBbM KJIMEHTH, TPYNH CBBP3aHH KIIMEHTH, KIHEHTH OT €IWH M CbIl HKOHOMHYECKH
oTpachi, reorpadcka o6nacT wid BE3HUKHAN OT €/IHAa M CHILA JNEHHOCT, KOETO MOXKE Ja TNPUUHHH
3HAYUTENHH 3aryOH, KAKTO W PUCKBT, CBBP3aH C FOJIEMH HEIIPEKH KPEIMTHH CKCIIOSHLHN.
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13.

13.4.

13.5.

14.

JIOTOBOPEH ®OH/ ,,05b IIPEMHYM AKIIHH*

[IPUIIOXEHNMA KbM O@UHAHCOBHS OTYET (ITPOBJDKEHUE)
3A TOJUHATA, [IPUKJIIOUBAILIA HA 31 IEKEMBPU 2018 1.

B Xtaso 2eea 0CeeH, are He ¢ YKUIEHO Opyeo

Vupag/enue Ha pAcKa (NPOAbIKEHHE)

PHCK OT KOHIEHTPaNAs (NPOAbJKeHHE)

MPEMUYM

‘. ("{;oss

AKLIMA

CTpyKTypara Ha TeKyluTe (UHAHCOBH HHCTPYMEHTH Ha J® ,,OBB IMpemuyM AKUMH €, KakTo CJIE/BA:

CTpyKTypa Ha HHBECTHUHHTE B LIEHHH KHIIKA N0 0Tpacin 31.12.2018 1. 31.12.2017 1.

Hsn ot Hdan or

OTtpacka Cyma AKTHBA Cyma .
[TpOMHUIINIEHOCT 6,715 30.58% 8,962 31.14%
XonguHru 5,129 23.36% 6,517 22.63%
ﬁ:ﬁ?ﬁéﬁﬁ JPYKECTBO ChC CIELMATHA MHBECTHLIHOHHA 3.220 14.66% 3.653 12.69%
(dapmMalleBTH4YHE MPOMHIIJICHOCT 2,367 10.78% 2,774 9.64%
XpaHUTeHO-BKYyCOBa IPOMHULIIEHOCT 832 3.79% 45 0.16%
Tpancropt 777 3.54% 758 2.63%
XUMHYeCKa MPOMHULLIEHOCT 343 1.56% 586 2.04%
KonexTHBHY HHBECTULIMOHHU CXEMH 168 0.76% 192 0.67%
Tbprosus - - 238 0.83%
O6mo: 19,551 89.03% 23,725 82.43%

OnepannoHen pUCK

OHCpaHHOHCH pHCK € BB3MOXHOCTTA Ja ce pealnusupar 3aFY6I/I, CBBpP3aHH C TpelKd HJIH
HECBHBBPUICHCTBA B CHCTCMATa Ha OpraHu3auud, HEOOCTaThYHO KBa.TII/I(I)I/II_II/IpaH IepcoHan,

HeGJ’IaFOHpH}{THI/I BBHIIHYU CHOUTHS OT HCQ)PIH&HCOB XapakTep, BKIIOUUTEIHO H IIPABCH PHCK.

OnepalnOHHHTE PUCKOBE MOTaT Ja ObaaT:

e BLTpeiTHN — CBBEP3aHH C OPraHM3alMATa Ha pafoTaTa Ha YNpas/ABALOTO APYKECTEO BB

BpB3Ka C ynpasieHneto Ha Jloroeoper gonyx ,,Obb IpemuyM Axuuun”.

o BEBHIIHM — CBBP3aHA ¢ MAKPOMKOHOMMYECKH, MOJUTHIECKU U IPYTH bakTOpH, KOUTO
OKa3BaT W/WIM MOTAT Ja OKaXKaT BAMAHME BBPXY [AeifHOCTTa Ha YIpaBisABaLlOTO
JAPYKeCTBO BB BPB3Ka C YTIPaBIEHHETO Ha JIoroBOpeH doun ,,OBb ITpemMuym AKIHAA".

IIpes 2018 r. He ca pealU3MpaHH 3aryGu B PE3yJITAT HA MPOABJIEHHE HA ONCPALMOHEH PUCK.

Cp0uTHud cje Kpas Ha OTYETHUSA MePUO]

Cnen natara Ha (1)I/IH3HCOBI/I$[ OTHEeT He ca HACTBIMUIIU CBIIECTBCHU chOUTHSA C KOpHIrHpai W/ UM
HEeKOpHTHpalll XapaKTep, KOUTO ciaenBa Ja ce OoTveTaT HWIIH OMNOBECTAT B IpeACTaBeHUA (bl/IHaHCOB

OTYET.
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JOOBJIHUTEJHA UH®POPMAIINA 11O
YJd. 73, T.5uU 6

oT

HAPEJIBA 44 01 20.10.2011 I'. 3A UBMCKBAHUATA KbM JEMHOCTTA HA
KOJIEKTUBHUTE WHBECTULIMOHHH CXEMMU, YIIPABJSIBAIIUTE JPYKECTBA,
HAIIMOHAJIHUTE UHBECTUIIMOHHH ®OHIOBE U JIUIIATA, VIIPABJISIBAILIA
AJITEPHATUBHU UHBECTUIIMOHHU ®OHJOBE

3ANIEPHOJA 01 SAAayAru 2018 —31 JEKEMBPH 2018 T.

JA® ,,Obb IPEMUYM AKIINN”
(IIpedcmasnagano om ,,OBE Acem Menudscmovum” AJl)
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Armugume 666 earyma ca nper}cmasenu 6 ACC08AME UM pafmac'mm?;mc'm.

1. Hocnedno nomewvpdeiu 6poii 0A106¢ U HemHa CIONHOCH HA AKMUGHNIE HA eOUN Ol KbM
31.12.2018 2. na 1@ ,,O55 HPEMUYM AKITHEI

Tabanma 1*

EMHCHOHHA €TOHHOCT H LEHAa HA 06PATHO M3KYNYyBaHe HA

AsnoserTe Ha 1M "OBB INpemuym Axkuun'' e JieBa,
H3YHCJeHAa Ha 31.12.2018

HeTHa CTOHHOCT Ha aKTHBHTE 21 913 463.92
O61 6poii [IAJIOBE B o6 pamenue 1974 746.2217 .
Homunan B 10
HeTHa cTOHHOCT HA aKTHBUTE HA €IUH [ 11.0969
EmucronHa cToHHOCT 11.0969
Ilena Ha obpaTHO BKyNyBaHe 3a JSIORE

Abpkand o 18 mecera 11.0525
ITena na oOpaTHO M3KYIyBaHE 34 AAJTORE

I'bpkand Haz 18 meceua 11.0969

® l'opecniomenatara nndopmaiis e nocaenso ofsseHata u 0100peHa oT GaHkaTa ACTO3UTap 3a
OTHETHHS NEPHOL

2. QOfem u cmpykmypa Ha uHeecmuyuume & Ropmdeiing Ha AD ,,OBE IPEMHYM AKITHH” no
6U006e Punancogu UHCHIPYMEH, ANATUIUPAHN RO OMPACI0680-UKOHOMUYECKI 1 BUAYHIHO-
zeozpaghcku noKazamenil,

Tabauma 2

OfeM 1 CTPYRTYpA HA HHBECTHUHITE B NOPT(eiina no BuaoBe $UNANCOBH HHCTPYMEIITH
D HHAHCOBH aKTHBH/ACHBH 31.12.2018 s o1 aKTHBa

Hazap, na xoiito : O61ma
S s pakasa Banyra o TS
€& ThpryBa croiinocr

: o . Cymanaacrusa; 2] 9.18

Akinm _ _ bopcos-B®E | PBrmrapms | BGN 19 382 405.91 88.27%

ITpaBa Bopeor - BOB PErarapus BGN 250.00 0.00%
JA10Be HA KONEKTHBHH HHBE CTHLHOHHH

CXEMH B T.4, _ B 167 836.61 0.76%

Asn0se B nesa Cume PBvarapus BGN 167 836.61 0.76%

5 OG0 HHBECTHINA B ICHAW KHIGKA: 19 550 492,52 L 8903%

IMapiunm cpeacTna B nepa BGN 2390072.15 10.88%
TTapi i CPEICTRA BEB BAIYTA B JIEROBA PABHOCTOHHOCT EUR 0.00 0.00%
s ARG RN E00me: R e A 10.88%

Baemanus B T.u.0

BGN 3852.72 0.02%
EUR _ 10 658.23 0.05%
O6mo;: 14 510.95 Bl e

Pazxoni 3a Ob0eu ne paoan
Pasxonu 3a 6baenm TIe PHOILA BGN 3 473.56 0.02%

Oboe;. . . 347356 e 10295
3axsmkens BGN 47 637.43 0.22%
: V it i Qb0 THS g A7 637AE e e 022
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Tabnmoa 3

BajyTHa cTpyKTypa Ha AKTHBUTE

OOb1a cTOHHOCT Ha aKTHBH B JieBa 21 947 890.95 99.95%
Ob11a cTOMHOCT Ha aKTHBH BBB BajlyTa B
JIEBOBA PaBHOCTOMHOCT 10 658.23 0.05%
il o Opme: s 2195854918500 100%
Tabnuna 4
CTpyKTypa Ha MHBeCTHIHHTE B e HHH KHHA 110 OTPACJIH

OTpacba Cyma Jisa oT akTHBA
[TpomuuteHoeT 6714 937.84 30.58%
Xonauaru _ 5 128 892.31/ 23.36%
AJICUI] 3219 935.96 14.66%
@apMaleBTHYHA T-CT 2367 082.92 10.78%
XBIT 831 827.00 3.79%
' Tpancnopt 776 991.80 3.54%
XuUMH4EeCKa I-CT : 342 988.08 - 1.56%
KHUC 167 836.61 0.76%
O6mo: 19 550 492.52 89.03%

3. Hpomenu ¢ cmpykmypama na nopmdeiina na 1@ ,,055 IPEMHYM AKLIHH?”, koumo ca
HACMIBRILY RPE3 OMYEMRUA HEPUOD

Tabnuua 5

CrpykTypa 31.12.2018 dsior aktuea  31.12.2017  Jdaxa oT aKkTHBA

[Tapmann cpencTea, B T.4.: 2 390 072.15 10.88% 5032919.78 17.49%
1o 0e3CpoY HU MENO3HT H 860 219.59 3.92% 3512919.78 12.20%
TI0 CPOYHK JENO3HUTH 1529 852.56 6.97% 1 520 000.00 5.28%
A 19 382 405.91 88.27% 23 532 720.25 81.76%
Ilpasa 250.00 0.00% 0.00" 0.00%
JlAI0Be Ha KOMEKTHBHH HHBECTHIMOHHM

CXEMH 167 836.61 0.76% 191 800.30 0.67%
Biemanms B T.9.: 14 510.95 0.07% 25 389.01 0.09%
JIMXBH I10 CPOYHN AETIO3HTH 2 995.96 0.01% 3 842.24 0.01%
Pasxonu 3a 6saenm nepronn 3 473.56 0.02% 0.00 0.00%
O6wwo akTHBY: 21 958 549.18 100.00% 28 782 829.34 100.00%
B O6mo 3a0b/IKe HUS: 47 637.43 0.22% 61 096.69 0.21%

: Herna croiimoct wa akmeare: 2191091175 28721 732.65
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4. Hpo.ueuu 6 CbCMOAHUEHIO HA AKMUGHUME 6 PAMKUME H OMYECHIHUIL REPUOO

Tabanna 6

HPUXOAUN npe3 oT4eTHHS e PHO
01.01.2018-31.12.2018

Canno kem Canmo KM

Bua npuxoa 31.12.2018 31.12.2017
1 Ilpuxoam OT HHBECTHUHH 20 456 177.48 27 500 070.53
B.T. OT JIUXBH _ _ 13 717.28 26 209.59
B.T. OT MOC/Ie/IBaLlA OLEHKA Ha (PUHAHCOBU aKTHBH - 19900 096.04 26 724 419.97
B.T. MPHXOJHY, CBbP3aHH C BayTHU ONEpalHy 0.00 0.00
'B.T. OT OTIEpaLH ¢ PMHAHCOBU AKTHBH ‘ | 7 082.13 - 59999.49
B.T. OT CHYYACTHS 53528203 689 441.48

e s . OBIO:
3XO/IU npe3 oTYe THHS HEPHO/
01.01.2018-31.12.2018

20 456 177.48 2

070.53

Caljio KM Canno KbM
Bun pasxon 31.12.2018 31.12.2017

2 Pasxoiw 3a ynpaBienue 740 726.23 832 757.30
3 Takca3a obcayxBane Ha 0aHKATAa AeNmO3HTap 6 477.50 5706.00
B.T. MECEYHO Bb3HArpaKeHHe 6 000.00 5200.00
B.T. DaHKOBH NpeBOaH - 177.50, 179.00
B.T. TpaHc(epH Ha LICHHH KHIDKA ' 300.00 327.00
4 Pasxomu no omepamun ¢ gunancosn axupn 2235037 1802.56
S Pasxonum, CBbP3aHH ¢ BATYTHH OIle pAlHU 146.01 0.00
6 Pasxoau oT mocaeaBamm oueHKH HA PHHAHCOBH
AKTHBH 23 877 371.34 24 251 611.66
7 3ary6a ot oGesnenka _ 10 658.23\; 0.00
8 KomucunonHM no cgeixu ¢ QUH HHCTPYMEHTH
KbM NOCPEeTHHIH 4 804.45 6 928.72

9 Jpyru pasxoau . 16 471.38 14 458.80
S T OB O: 246790055125 113265.04
10 HerHu npuxoau -4 222 828.03 2 386 805.49
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Tabauna 7

Hapacrsal-le HJIM Caad HA HHBECTHLUHHTE

IIpomsana npe3

HeTtHa cTOIIHOCT HA AKTHBHTE KbM 31.12.2018 31.12.2017 OTHYE THUA
nepHos
Tapuasm cpeacTsa B 2390072.15 5032919.78 -2 642 847.63
JISLIOBH LIEHHH KHHIKA ~ 19550492.52 23 724 520.55 -4 174 028.03
Bsemawna . B 14 510.95 25 389.01 -10 878.06
Pasxonu 3a OBIeH TepHoIH & 3473.56 0.00 3473.56
O6mo akTHBH: B "21 958 549.18728 782 829.34 -6 824 280.16
Oowo 33 bJUKE HUS: 47 637.43 61 096.69 -13 459.26.

L A — s — W e e T

HeTua c'rm‘iuoc"r Ha am*unm"e' 21 910 911,75 28 721 732.65 -6 810 820.90

Tabauna 8

IIPOMCHH B KanuTaJjaa

Ipomsina npes

OTUYe THUA

31.12.2018 31.12.2017 nepuoa
B.T. OCHOBEH KalHTal 1974746222 2193463574 -2 187 173.52,
B.T. IPEMHU CBBP3aHH C KanUTa 7  10258953.56 10 659 772.91 -400 819.35
B.T. HATpymaHa neyanda/aryba _ -3872676.00 -6259481.49 2386 805.49

B.T. TEKylla neqenﬁa/afaryﬁa -4 222 828.03' 2386 805.49 -6 609 633.52
- s OBINO: 21910 911.75 28 721 732.65 -6 810 820.90

5. Cpasnumenna mabénuua, obxeamwauia nocaednume 3 dunancogu 200UHU, C NOCOUGAHE KbM
Kpaa Ha ecAKa (UHAHCOEA 200UNHA HA OOWIAMA CHOTHOCIH HA_HEeMHUME GKMUGH U HeMHAMA
cmotinocm Ha 1 08

Tabanma 9*

CpasunTeina Tabiuua 3a NoCae AHATE 3 rogHHN

ITpomsna npez
OTUYETHHA
HEPHOA CPIAMO
NpeaAXoania B
nponexT

Canno KoM Caano KM Caa10 KbM
30.12.2016r. 29.12.2017r. 31.12.2018r.

O6wa cToHHOCT Ha HETHH AKTHBH . 24 605 229.24 28 725 044.01 21913 463.92: -23.71%
OOGw Gpoii nanoBe B 06pblueHne 2063 636.5248 2 193 463.5739 1974 746.2217 -9.97%
HeTna crolinoet na eann asa 11.9232. 13.0957 11.0969 -15.26%

* Topecnomenarara nnbopMaryn e nocaeaHo ofapeHara 1 0A00pesa o Gankara ASMOZUTAD 38 OTYETHIA

nepHoa

6. Paznpedenenue na 00x00a u UHEECHIUUILI HA O3 00X00:

CoriacHo TlpaBunata cu, ®OHJIA He pasnpenens MOCTHTHATATA Ieyaita KATo JOXON MEXxTy
MPUTEKATEIUTE Ha JsUI0BE. YIIPaBIABAIIOTO APYXKECTBO PEMHBECTHpA Mevanbara Ha JIOroBopHUA (HOHI, B
aKTHBH B CBOTBETCTBHE C WHBECTHLHMOHHATA CH CTpaTerusa H IIOJIMTHKA, B pe3ynTaT Ha KOETO HapacTBa
HETHAaTa CTOWHOCT Ha AKTUBHTE HA (borma B HHTEPEC Ha NMPUTEKATEIIUTE Ha AAJIOBE OT CIPOHJIla
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Hoodpoona undopmauua omHOCHO 3a0bANCEHUAMA, CVIHUKHAAU OM COEIAKU C JepUsamueHu
uncmpymenmu no uia. 38, ar. I, m.7 u 8 om 3akon 3a OelHOCHMA HA KOJAEKMUBHIINE
HHECCHUUUOHHU CXeMU U HA OpY2u RPeONpUANUA 34 KOJaeKmusno unsecmupane /3AKHCTITKH/
30 OMuyemnua Hepuod, o KAme2opuu COenKu

A® ,,OBb IIpemuym Axuun™ HAMa CKITIOYEHH CHE/IKU C J€PUBATHBHHE UHCTPYMEHTH, [IOPAIH KOETO
noJo0Ha MHopMaLs He MOXKe 1a Objie NpeacTaBeHa.

8._Hudopmauusa omnocHo ROIUMUKAMA 34_EbIHAZPANCOCHUAMA HA YRPAGAACALL0 opyacecmeo
2OBbb5 Acem Menudcmvim® Al

@). obwuam pazmep Ha @bIHAZPANCOCHUAMA 30 (PUHAHCOSAMA 200UHA ¢ paA3GUEKA NO
HOCHOAHNU U RPOMEHIUBYU 6B3NAZPANCOEHUA, USNIAMEHU OMl YNPAGIAGAIYOMO OpyHCecmeo Ha
Hezoeume Caysycumenu, OpoAm Ha HOAYYAMEAUME U KO2GMO e RPUIONCUMO, 6CUYKU CYMU,
USRIAMEHU RPAKO Om CAMAMA KONEKMUGHA UHEECMUUWUOHHA CXeMd, GKAIOUUMENIHO makca 3a
nocmuziamu pesyimamii.

TaGaama 10

2018

O611 pa3Mep Ha Bb3HArPAXKIEHHETO, M3IUIATEHO OT

883 502.22 ns.
VY paB/ABAIOTO JAPYKECTBO HA HETOBHUTE CJIyKHMTEIH

nocmosinuu| 801221.74 ne.
NDOMEHIUBH 82 280.49 ns.

bpo#t nonyuarenu 24
CyMH M3MIATEHH PAKO OT caMaTa KOJNEKTHBHA 0.00 ns.
TaKkcH DOCTHTHATH PE3VATATH 0.00 nB.

0). obwiama cyma Ha 6v3HAZPANCOCHUAMA C PA3OUCKA HO Kamezopuume CIydcumeru uil opyzu
unenoee na nepconana cvenacruo 4. 108, an. 1 3JKHCIITKH.

Tabanma 11

Kareropnu cayxureau 2018
Cryaicumenu na ppro8oOHU dNbICHOCU 344 573.34 ns.

Chryorcumeny, Yusamo 0eliHOCH e C8bP3aAHA C
HOEMAHEMO HA PUCKOGE

80 137.51 ns.

Cryoicumenu, usnoanagawu KOHMPOIHY QynKyuu 114 568.57 nB.

Beuuku Opyau cuysxcumenu, yuumo
8b3HAZPANCOCHUS CA COUIMEPUMU C
6b3HaAzpadicoenuama Ha cayacumenu nom. I u 2 u
YUUMO NPOPecUoHannu delinoCmu 0Ka3eam 344 222.81 nB.
BIUAHUE 8BPXY PUCKOBUS NPODUNL HA
YNpaenAeanume om ynpasiisaujomo Opyicecmso
KONeKMUBHU UHBLCMUYUOHHU CXeMU

06uwo:| 883502.22 nB.
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8). ORUCAHUE HA HAYUHUME HA U3YUCTEHIE HA ¢BIHAZPpaANCOeHUAMA U OD1azume

Koraro Bb3HarpaxaeHneTo e 06BBP3aHO ¢ pe3ylNTaTHTEe OT AeHHOCTTa, HETOBUAT OO pa3sMep ce OCHOBABA
Ha KOMOMHALMA OT OLEHKATa 3a Pe3y/ITaTHTE HA OTAETHOTO JULE U HA OPraHM3alHOHHOTO 3BEHO, B KOETO
paboTH, WK Ha CHOTBETHATA KONEKTHBHA HHBECTHLIMOHHA CXEMa, PUCKOBYS # MPO(IIL, KAKTO U LLIOCTHATE
Pe3yNITaTH Ha YNPaBIIsSBALIOTO APYKECTBO, KATO OLIEHKATA HA MHIMBHUIYATHHUTE PE3YJITATU C& U3BBLPILIBA Bb3
OCHOBA Ha (PMHAHCOBH U He(UHAHCOBH MOKA3aTEIIH KaTo:

. H3ITBJIHEHHE Ha CeMUYHI U CPOYHH 3a1adH,

° MIPHHOC KbM (DMHAHCOBHTE PE3YIITATH,

L MOBHILIABAHE Ha NPOo(QecHoHAIHATa KBATH)HKALIKS,
. MposiBeHa J0ATHOCT H EKHITHOCT,

* JApYyTH.

Onenkara Ha pesyNnTaTHTE € 4acT OT OLEHBYEH IIPOLeC, 0OXBAIIALL EPHOJ OT HAKOJKO TOXHHH, CHoOpaseH
¢ IepHO/Ja Ha AbpKaHe, IIPEropbiYaH Ha HHBECTUTOPHTE B CHOTBETHATA KOJIGKTHBHA HHBECTHIIHOHHA CXEeMa,
yIpasJisBaHa OoT yNPaBJIsABAIOTO APYKECTBO, C LEJ Aa ¢e rapaHTHpa, Ye OLIEHIBAHETO CE€ OCHOBABA HA IIO-
ABJITOCPOYHM PE3YNTAaTH HAa KOJNCKTHBHATA HHBECTHLHOHHA CXEMa M PUCKOBHS i MpOQII, KaKTO W 4e
(haKTHYECKOTO H3MIAIAHe HA eJIEMEHTHTE OT Bh3HATPAXKIEHUETO, 0OBBP3aHH C PE3YJITATHTE, CE pascpo4Ba
B CBILHA [IEPUOS.

["apanTupano NpoMeHTHBO BB3HArPAXKICHHE Ce NMPEIOCTaBs CaMO M0 M3K/IIOYeHHe MpH HA3HAYaBaHE Ha
HOBH CIIY>KHMTEJIH M CaMO 3a IbpBaTa FOIMHA, CJIeBAlA HA3HAYABAHETO HM.

Ompeniens ce MOAXOAAMIOTO CHOTHOUICHHE MEXIY MOCTOAHHOTO M MPOMEHIMBOTO BB3HATPaXICHHE, KAaTO
MOCTOAHHOTO BB3HATPaKAEHUE Ja NMPECTAaBNsBa A0CTATHYHO BHCOK ST OT LUIOTO BB3HAPAXKICHHE H 1a
MO3BONSABA MPHIIATAHETO HA TBBKaBa IIOJIMTHKA [0 OTHOIUEHHE HA MPOMEHIHUBHTE EJNEMEHTH Ha
BBE3HArPaXACHUETO, BRIHOYHTE/IHO BE3MOKHOCT IIPOMEH/IMBO BB3HArPasKICHHE 1A HE Ce M3ILIAlla.
IInamanmusTa, CBbp3aHu C MPEJCPOYHOTO NPEKPATABAHE HA JOTOBOP, OTPA3siBAT MOCTHIHATHTE B TEYEHHE HA
BPEMETO PE3Y/ITaTH U Ca ONpPe/Ie/IEHH TI0 HaYMH, KOHTO Jla He HachpyaBa HeycIexa.

M3mepBaneTo Ha pesynTaTuTe OT AHHOCTTA, M3MON3BAHO 32 M3YMCIISBAHE HA IPOMEHINBHTE €EMEHTH HA
BB3HAIDAKICHHETO WIH CBBKYNHOCTHTE OT IIPOMEHJIMBM E€IEMEHTH, BKIIOYBA LAJOCTEH MEXaHH3BM 34
KOPEKLUH C LeJI OTYHTAHE HA BCHYKM HACTOSLIM U OBOCIIN PUCKOBE.

B 3aBMCHMOCT OT NpaBHO-OPraHU3aLMOHHATA (OPMa Ha KOJNEKTUBHATA WHBECTHLMOHHA CX€Ma M HelHHS
yCTaB, NpaBuia WIH YIPEIUTEIHH JOKYMEHTH, Hail-Manko 50 Ha CTO OT NPOMEHIMBOTO Bh3HATPAXKIEHHE Ce
CbCTOM OT MWIOBE OT CBHOTBETHATA KOJIEKTHMBHA HMHBECTHLMOHHA CXeMa WIM PaBHOCTONHH Npasa Ha
COBCTBEHOCT, HJIM MHCTPYMEHTH, CBBP3aHU C aKIMHUTE, WIH PaBHOCTOMHH HEMapu4YHH HHCTPYMEHTH CEC
CTMMYJIH CBC CBINATA e(EKTHBHOCT KATO OCTAHAIMTE MHCTPYMEHTH, KATO TO3M Ipar MOxe Aa Obie Io-
HUCEK, aKO YIPABJIEHHETO HAa KOJIEKTHBHATA WHBECTHLIMOHHA CXeMa MpeACTaBIaBa Mo-Maiko oT 50 Ha cTo
0T 00LIMA TOpThEin, yrpas/siBaH OT YIIPaBISBAIIOTO APYKECTBO.

HucTpymeHTHTEe ca 06eKT Ha TIOAXOAAMIA MOJMTHKA 3a 3a[bpiKaHe, LE/Ia MOCTUraHe HAa CHOTBETCTBHE
MEXIY CTUMYNWTE W MHTEPECHTe Ha YNPaBJIABAIIOTO JPYXKECTBO, YNPABIABAHHTE KOJEKTHBHU
MHBECTHLMOHHH CXCMH M MpHUTEXATe/IMTe Ha [SJI0BE, KATO IMOJIMTHKATA 3a 3aIbpiKaHe ce Mpuiara u 1o
OTHOIICHHE Ha Pa3cpoveHaTa 4acT OT MPOMEHIMBOTO Bh3HArPAKIECHHE,

He no-manko ot 40 Ha ¢TO OT MPOMEHJIMBOTO Bh3HATPAKICHHE CE pascpoyBa 3a MEepUOJ ¢ MUHMMAaHA
HPOXB/DKHTEIHOCT TP FOAWHM B 3aBUCHMOCT OT [1€PHO/A Ha ObpKaHe, Npernopbyad Ha HHBECTHTOPUTE B
CHOTBETHATA KOJEKTHEHA MHBECTHIHOHHA CXeMa, W B CBOTBETCTBHME C ECTECTBOTO Ha DPHCKOBETE Ha
CBOTBETHATA CXeMa. BB3HArpakICHHETO Ce H3MJIAMA NPONOPLHOHATHO BB BPEMETO,  IIPH 0COGEHO TOJISM
PasMep Ha NPOMEHITHBOTO Bb3HArpaK/ICHHUE H3ILTAIIAHeTO Ha Hal-Mako 60 Ha CTO OT cyMara ce pascpouBa.
IIpoMeHTHBOTO BE3HArpaKICHHE, BKIIOUHTEITHO PA3CPOYEHATA YaCT OT HEro, ce M3IUIala IUHCTBEHO aKo €
Cb0OPa3eHO ¢ LANOCTHOTO PUHAHCOBO CHCTOSHUE HA YIIPABISIBAIIOTO JPYXKECTBO H € ONpaBIaHo OT TIeqHa
TOYKa Ha PE3YNTATUTE Ha OPTaHH3aLHOHHOTO 3BEHO, B KOETO pabOTH JIMIETO, M CHOTBETHATA KOJCKTHUBHA
MHBECTHLIMOHHA CXEMa, KaTo TMPH He3aJ0BOJHMTENHH WM OTPHLATENTHH (QUHAHCOBH pe3ynaTaTH Ha
YUPaBJIABAIIOTO JPYKECTBO MIIM Ha CBOTBETHATa KOJEKTHBHA MHBECTHLMOHHA cXeMa OOIIHAT pasMep Ha
MIPOMEHIIMBOTO BB3HATPAXICHHE Ce HAMaliBa 3HAYMTETHO, BKIIOYHUTEIHO C HAMalsSBaHEe Ha TEKYILIH
KOMIICHCALlNH, HaMalliBaHE Ha CYMH, HAYHCIIEHM 3a MHHaJI TEepPHON, HJIM Bb3CTAHOBABAaHE Ha Bede
HaYHCJICHO Bb3HArpakIeHHE.
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[lonutukata BBR BpB3Ka ¢ OOe3WIETEHHs IPU MEHCHOHHpaHe TpibBa fa CHOTBETCTBA Ha OH3HEC
CTpaTerusra, LENMTe, LUEHHOCTHTe M JABArOCPOYHHMTE HHTEPECH Ha YIPAB/IABAIIOTO APYXKECTBO W Ha
YTPaBJIsIBAHUTE OT HEro KOJNCKTHBHM WHBECTHLMOHHM CXEMHM, KaTO IPH HAIlyCKaHe Ha CIIyKHTENl Ipeiu
IIEHCHOHMpaHe O0e3IIETEHHETO NpPH NEHCHOHWpPAHE Ce 3agbpika OT YHPaBISBAIOTO APYKECTBO IIOJ
(opmara Ha HMHCTPYMEHTH 32 CPOK 5 TOJMHM, a NPH AOCTHIaHE HA IEHCHOHHA BB3PACT OT CITYKHTEN
00e3MeTeHUeTO MPK NEHCHOHHpPAHe e M3IUTalia 1moj (popMara Ha MHCTPYMEHTH, KOMTO CITYKHTENIAT HAMA
[IPaBoO [1a IPEXBEPIIA 3a CPOK 5 TOMHHH.

Cryxurenure ce 3amb/KaBaT [Ja He H3MON3BAT JIMYHKM CTPATEIMH 3a OrpaHMYABaHE HA PHCKA WIH
3aCTPaxoBaHE, CBBP3aHO C BB3HATPAXKICHMATA M/IM OTTOBOPHOCTTA, C 1€ HAaMalsiBaHE HA PHCKOBO
00BBp3aHNTE €)EKTH BBPXY Bh3HArPAKIACHHETO UM, IPEIBUICHH B JOTOBOPHTE HM.

IIpoMeHIMBOTO BR3HArP@XKIEHHE HE CE M3IUIAINA [IOCPEICTBOM MHCTPYMEHTH HIH METOIM, KOMTO JOIYCKAT
3a00MKangHeTo Ha nocoveHuTe B wi. 108, am. 4, . 1 — 16 oT 3akoHa 3a HeHOCTTAa HA KOJIEKTHBHUTE
UHBECTHIIHOHHH CXEMU U APYTH NPEANPHITHS 34 KOJIeKTHBHO HHBecTHpaHe (3IKUCIITKI) u3nckBaHus.

MzxiroueHne npu onpenensHe | H3UTallaHe Ha IPOMEHIHBOTO Bh3HArPaXKIeHHe:

YpaengBamoTo ApyKecTBO MOKE Ja He NPHIIara H3UCKBAHUATA TIOCOUEHH N0-TOpe, aKO OBIIHUIT pasMep Ha
FOAWIIHOTO IPOMEHIHBO Bb3HAIDAXKIACHHE HA CHOTBETHOTO JIMLE He mpeBuiuara 30 Ha CTO OT 0OLIOTO MY
IIOCTOSIHHO BB3HArpakaeHHe U He npepumasa 30 000 ns.

2). pesyamamvm om npeznedume no ui 108, an. 7 u 8 3JKHCIIIKH, exniouumeniio
E6EHMYWIHO KOHCIAMUPARU HEPEOHOCHI

He ca Hanuue HembIHOTH, HECHOTBETCTBHS M IIPOITYCKY NpPH CTIa3BaHeTo Ha [loiuTukara mpes 2018r.
0). Cvuecmeenume NPOMEHU 6 NPUEMAMA HOUMUKA 34 GB3HAZPANCOCHUA

Ilonurukara 32 Be3HarpaxaenuaTa Ha ,,ObB Acetr MenumimsaT” Al (OBBAM) onpenesis obmuTe
PaMKH, NMPHHIHIN ¥ U3HCKBaHHS 32 OTpefensHe Ha Bb3HarpakoeHusTa B OBBAM B ¢BLOTBETCTBHE C
MIPHUIIOKUMHTE HALIMOHATHY W €BPOINEHCKH perynauni. [lopany v3MeHeHHATa Ha 3akoHa 3a AeHHOCTTa
Ha KOJICKTHUBHUTE HHBECTHLMOHHM CXE€MH W Ha JPYrd NPEANpHUATHA 332 KOJEKTHBHO WHBECTHDAHE,
npueTH Ha 16.02.2018 r. u 3acaramu BB3HArpaKIeHHSTA B YIIPABISBANIMTE JPYKECTBA, KAKTO U MOPajH
NPHEMaHE Ha I0JIMTHKATA 32 BB3HArpaskaeHusnTa Ha rpynata Ha KBC Geme Heobxoamumo na ce npueMe
HoBa [lonuTrka 32 Bb3HarpaxaeHusta B OBBAM, kosTo 1a 0Tropaps Ha HOBHTE H3HCKBAHHA.

B crorBeTcTBHE ¢ M3McKBaHHATA, CHBETHT HA JHPEKTOPHMTE TMOCIEIHO NMpoMeHH IloaHTHKara Ha
21.03.2018 r.

IlonuTikara 3a BB3HArpaKACHHUATA NPEABHAKIA Ch3/JaBaHETO Ha Komurer 1o BB3HArpaxXacHUATa.
KomurersT 1o BB3HarpasKaAeHUATA C€ ChCTOH OT HE-HU3MIBJIHUTENHH 4ieHoBe Ha ChBeTa Ha JUPEKTOPHUTE
H € opran, KOHTO MMa 3a Ll Ja cpiaeiictea Ha ChbBeTa Ha AHPEKTOPUTE NpPH H3OBJIHECHHETO Ha
3a0BJDKEHHATA MY 10 OTHOLIEHHE HA :

* U3mbiHeHHMe W pasBUTHE Ha IOJIMTHKATA, KOSTO IIE OCMIYPH KOHKYPEHTOCTOCOGHOCTTa Ha
OBBAM wHa nasapa Ha Tpyna OpM NpPHUBJWYaHe, MOTMBHPaHE M 3abpKaHe Ha PBKOBOJMTENH H
CIIY?KUTEJIH Ha Hall-BUCOKO MPOQeCHOHAIHO M €THYHO HHBO.

* PasBuBaHe Ha KYJITypa Ha CIIpaBeUIMBA OLICHKA Ha YCHITHATA U Bb3HalrpaXKaBaHe Ha PE3VIITAaTUTE
BB3 OCHOBA Ha NBITOCPOYHH Pe3YJITATH U OCTAaTh4YHH PHUCKOBE.

* PaspaGoTBane u noanbpxane Ha ScHa M IIOCIENOBATENHA CHCTEMA OT LEHHOCTH M CTHMYIH 3a
Pa3sBHTHE HA YOBELIKHTE PECYPCH B CBOTBETCTBHE ¢ MOMMTHKATA Ha ['pynara,

» IloaroToeka Ha pPEIICHHA Ha CeBeTa 110 BB3HArpaxKJCHu:A, BKIOYHTEIIHO TE3H, KOUTO BIIHAAT
BBEPXY pPHCKa H YNPaBICHHETO Ha pPHCKa Ha YHpaB/IABAIlOTO OPYKECTBO WM Ha YNPaB/IABAHHTE
KOJIEKTHBHH MHBECTHLIHOHHH CXEMH.
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ITpes 2018 r. 6sxa npoBeaeHH TPH 3acenanus Ha Komurera no ee3Harpaxnenuara va 22.02.2018r.,
21.03.2018r. mua 19.12.2018r.
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CITPABKHA

3a TOrOBOPHHU (l)OH}IOBe U MHBECTUIMOHHMU JIPYKECTBA

I[amm 34 OTYCTHHUSA NIEPUOT

Hayvamnua nara: 01.01.2018
Kpaiina nara: 31.12.2018
JlaTa Ha U3rOTBSIHE HA OTUETA: 29.03.2019

JlaHHU 32 OHA30PHOTO JIHIIE

Haunmenopanue na JJd/MJT:

J® OBb Ilpemuym Aximu

Howmep PT:

05-1225
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131562547

AJlpec Ha yrnpaBJIeHUE:

rp. Codus, yn. C. Cocus 5

AJpec 3a KOpEeCIOHICHIIUS:

rp. Codus, 1463, Oyi. ,.Buroma™ Ne 89 b, er. 6 (MunieHnym 1eHTBD)
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028113762

E-mail:

ubbam@ubb.bg

JlaHHuU 32 ynpaBjiasiBalioTO APYKECTBO

HaumenoBanue na Y /I;

OBbb Acer MennmxMBHT A/l

Howmep PI':

08-0008

EUK:

131239768

IIpencrasisBant:

Karuna IletiueBa

JlaHHHM 32 npeicTAaBEeHUTE CIIPABKH

CpcTaBuTel:

Enena KroceBa

JrbKHOCT:

I'maBen CueTOBOAMTET

TenedoH:

028113763

E-mail:

sotirova_e@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
na 1® Obb IPEMUYM AKLIUU

kbM 31.12.2018 1.

Cnpasxa Ne | KHC-O®C

Jara: 29.3.2019 1.
Cscrauren: Enena Kpocea
PwroBoauten: Karuna Ileituea

(6 n1e6a)
AKTHBU Kon Tekym Hpeaxonen COBCTBEH KAIIMTAJI M TACUBH Kon Texym nepuox| | [PEAXORCH
nepuos nepuos nepuox
a 6 1 2 a 6 1 2
A. HETEKYIIIU AKTUBHU A. COGCTBEH KAIIUTAJI
I. ®uHAHCOBM aKTHBU I. OcHOBeH KanuTaI $B.2.1.1.0.0.0 19 747 462 21934 636
1. IleHHu KHIKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. Pe3epBu
1. TIpemuiiau pe3epBH NpU eMUTHPaHe/00paTHO H3KYITyBaHE Ha
i SBLLLLL0 axun/n0Be SB212100 1 10958054 10659 773
JUBJITOBU SB.1.1.1.1.2.0 2. Pe3epBH OT IOCJIE/BAIIH OLEHKH HA AKTUBU U IIACHBH $B.2.1.2.2.0.0
2. [lpyru pMHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6um pe3epBu $B.2.1.2.3.0.0
O6mo 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6m10 3a rpyna II| SB.2.1.2.0.0.0 10 258 954 10659 773
I1. Ipyru HeTeKyIiM aKTHBH SB.1.1.2.0.0.0 I11. ®uHaHCcOB pe3yJaTaT
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neuan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 -3 872676 -6 259 481
b. TEKYIIIU AKTUBHU HepasInpe/eneHa nedanba $B.2.1.3.1.1.0 2 386 805
1. IlapuyHu cpeacTBa HENOKpHTa 3aryba $B.2.1.3.1.2.0 -6 259 481 -6 259 481
1. ITapuunu cpencTBa B Kaca SB.1.2.1.1.0.0 2. Texyma neyanba SB.2.1.3.2.0.0 2 386 805
2. Ilapnynu cpencTBa M0 0e3CPOYHH AETO3UTH SB.1.2.1.2.0.0 860 220 3512920 3. Tekyma 3aryba SB.2.1.3.3.0.0 -4 222 828
3. [lapuyHu cpeACcTBa IO CPOYHH JICTIO3UTH SB.1.2.1.3.0.0 1529 853 1520 000 O6mo 3a rpymna 11| SB.2.1.3.0.0.0 -8 095 504 -3872 676
4. brioKMpaHH MTAPUYHU CPEICTBA $B.1.2.1.4.0.0 OBIIO 3A PA3JIEJ A| SB.2.1.0.0.0.0 21910912 28721733
O6mo 3a rpyna I| $B.1.2.1.0.0.0 2390072 5032 920
II. Texymu ¢puHAHCOBH HHCTPYMEHTH b. TEKYIII TACUBHU
1. llenHu KHMKA, B T.4.. SB.1.2.2.1.0.0 19 382 656 23532 720|1. 3agpmkeHus, CBbP3aHU C IUBHICHTH SB.2.2.1.1.0.0
AKIUU SB.1.2.2.1.1.0 19 382 406 23532 720|2. 3agpmxeHns KbM (UHAHCOBH HHCTUTYLHH, B T.4.: SB.2.2.1.2.0.0 46 528 61 097
paBa $B.1.2.2.1.2.0 250 KbM OaHKa JIeTo3uTap $B.2.2.1.2.1.0 500 500
JUBJITOBU $B.1.2.2.1.3.0 KBbM YIPaBJIABAIIO JIPYKECTBO $B.2.2.1.2.2.0 46 028 60 597
JIpyTH $B.1.2.2.1.4.0 KBbM KPEAUTHU HHCTUTYITUH $B.2.2.1.2.3.0
2. IHCTpyMEHTH Ha apuYHMs T1a3ap $B.1.2.2.2.0.0 3. 3aabIKEHUS] KbM KOHTPareHTH $B.2.2.1.3.0.0
3. JlanoBe Ha KONEKTHBHN WHBECTUIIMOHHN CXEMHU $B.1.2.2.3.0.0 167 837 191 800|4. 3abIKeHHs, CBBP3aHH C Bb3HATPaXKICHHS SB.2.2.1.4.0.0
4. JlepuBaTHBHY (pUHAHCOBU HHCTPYMEHTH $B.1.2.2.4.0.0 5. 3abIKeHHs KbM OCUTYPUTEIHH NPEANPUSITUS SB.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHbYHM 33 ]IBIDKCHHS SB.2.2.1.6.0.0
6. Jlpyrn ¢mHAHCOBH MHCTPYMEHTH SB.1.2.2.6.0.0 7. 3anbIKeHNs], CBbP3aHU C EMUTHPaHE $B.2.2.1.7.0.0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 19 550 493 23 724 5218. 3appiKeHHUs, CBBP3aHU C 00pPAaTHO U3KYITyBaHE $B.2.2.1.8.0.0 1110
III. HepuHaHCOBU aKTHBH 9. 3ambIKeHNUs, CBBP3aHHU ChC CCNIKH C (PMHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0
1. B3emanuisi, CBbP3aHH C JINXBI SB.1.2.3.1.0.0 3268 4 387]10. [lpyru $B.2.2.1.10.0.0
2. Baemanusi 1o cI€NKH ¢ (UHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 179 230 OBIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 47 637 61 097
3. B3emaHus, CBbpP3aHU C EMUTUPAHE $B.1.2.3.3.0.0 678
4. lpyru SB.1.2.3.4.0.0 10 386 20772
O6muro 3a rpyna III| SB.1.2.3.0.0.0 14 511 25 389
1V. Pa3xoau 3a Obaenu nepuoamn SB.1.2.4.0.0.0 3474
OBIIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 21 958 549 28 782 829
CYMA HA AKTUBA $B.1.0.0.0.0.0 21 958 549 28 782 829 CYMA HA TIACUBA $B.2.0.0.0.0.0 21 958 549 28 782 829
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OTYET 3A BCEOBXBATHHUA 1O0XO/J
Ha I® Obb IPEMUYM AKIIMA
3a nepuoaa 01.01.2018 - 31.12.2018

Cnpasxa Ne 2 KUC-OJ

Hata: 29.3.2019 .

CncraBuren: Enena Krocesa

PrkoBoauren: Karuna IleiiueBa

(6 1esa)
PA3XOIH Kox Texym Ipeaxonen PUXOIH Kon Texky IIpenxonen
nepuos nepuoj nepuos nepuos
a 6 1 2 a 0 1 2
A. Pa3xonm 3a geiiHocTTa A. Ilpuxoau ot AeiiHOCTTA
1. ®uHAHCOBH pa3xoau 1. ®uHaHCOBM IPUXOIH
1. Pa3xomnu 3a nuxsu 0D.1.1.1.1.0.0 1. [Tpuxoau OT AMBUICHTH 0D.2.1.1.1.0.0 535 282 689 441
2. OTpunaTe sy pa3IuKd OT ONEPALINH C 0D.1.1.1.2.0.0 29 350 1803 2. ITonoXuTETHN Pa3IUKU OT OMEPAIIH C 0D.2.1.1.2.0.0 7082 59 999
(hMHAHCOBU aKTHBH (DMHAHCOBU aKTHBH
3. OTpHIaTeNHH Pa3IAKH OT ITOCIIEABAIIA 0D 111210 23888030] 24 251 612 3. T1onoKHUTETHN Pa3iIMKK OT IOCIeaBaIa 0D 211210 19900096 26 724 420
OIICHKA Ha (PMHAHCOBU aKTHBU OIICHKA Ha (PUHAHCOBH aKTHBH
4. Pa3zxonu, CBbP3aHU C BaJTyTHU ONEpaLuU 0D.1.1.1.3.0.0 146 4. ITpuxoay, CBbP3aHU C BaIyTHH ONEpaLUU 0D.2.1.1.3.0.0
5. [lpyru ¢uHaHCOBHU pa3xomu 0D.1.1.1.4.0.0 5282 7 435|5. [Ipuxonu OT JIUXBU 0D.2.1.1.4.0.0 13717 26 210
6. Ipyru 0D.2.1.1.5.0.0

O6m0 3a rpyna I 0D.1.1.1.0.0.0 23915 808 24 260 849 Q6o 3a rpyna I 0D.2.1.1.0.0.0 20456 177 27500071
I1. Hedmnancosu pazxonn 11. HedmnancoBu npuxoau
1. Pa3zxonu 3a Matepuanu 0D.1.1.2.1.0.0
2. Pa3xosu 3a BEHIIHU YCIYTH 0D.1.1.2.2.0.0 763 198 852 416
3. Pa3xoau 3a aMopTH3anus 0D.1.1.2.3.0.0
4. Pazxonu, CBbP3aHU C Bb3HArPaXJICHUS 0D.1.1.24.0.0
5. Apyru 0D.1.1.25.0.0

O61o 3a rpyma I1 0D.1.1.2.0.0.0 763 198 852 416 O6mmo 3a rpyna I1 0D.2.1.2.0.0.0
Bb. O61m0 pasxonu 3a aeiinocrra (I+I1) 0D.1.1.0.0.0.0 24 679 006 25113 265(b. Q6o npuxoau ot aeitnoctra (I+11) 0D.2.1.0.0.0.0 20456 177 27500071
B. Ileuan6a mpean odaaraHe ¢ AaHbIN 0D.1.3.0.0.0.0 0 2 386 805|B. 3aryda npeau o61arane ¢ 1aHbIH 0D.2.2.0.0.0.0 4 222 828 0
I11. Pa3xoam 3a naHbIn 0D.1.4.0.0.0.0
I'. HeTtHa nmevyasida 3a mepuona (B-11I) 0D.1.5.0.0.0.0 0 2 386 805|I'. HeTHa 3ary6a 3a mepnoja 0D.2.3.0.0.0.0 4 222 828 0
BCHUYKO (B+III+T) 0D.1.6.0.0.0.0 24679006/ 27500 071|BCHYKO (b+I) 0D.2.4.0.0.0.0 24679006 27500071
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OTYET 3A TAPUYHUTE IOTOIM IO IPEKUA METO/
na JI® Obb IPEMUYM AKIIUA
3a mepuoaa 01.01.2018 - 31.12.2018

Cnpaska Ne 3 KUC-OIIIT

Hara: 29.3.2019 .
CocraButen: Enena Kpocea
PoroBoauren: Karuna IleiueBa

(6 1e6a)

Texyu nepuoja

IIpenxonen mepmoa

HaumeHoBaHHe HA NAPHYHUTE NOTOLHU Kon
HocTbnienus Inamanus Heten norok HocThnienus Inamanus Herten norok
a 0 1 2 3 4 5 6

A. IIapu4HH NOTOLM OT ONEPATHBHA AeHHOCT
1. [lapuyuHu noToLy, CBbP3aHU C EeMHTHPAHE U 00paTHO M3KymyBaHe Ha akuuu/astose| OPP.1.1.0.0.0.0 1218 635 -3.800 892 -2 582 257 11 760 093 -10 022 346 1737747
2. [Tapu4Hu HOTOLM, CBBP3aHM C MOJIYYEHH 3a€MU, B T.4.: OPP.1.2.0.0.0.0 0 0

JIMXBU OPP.1.2.1.0.0.0 0 0
3. [Inamanust npy paznpeneneHus Ha neJayIon OPP.1.3.0.0.0.0 0 0
4. IlapuyHM OTOLM, CBBP3aHH C BAJIyTHU ONEpALIHU OPP.1.4.0.0.0.0 0 0
5. JIpyru mapu4Hu MOTOLM OT ONEPaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -5 368 -5 368 -5 599 -5599
Bcu4ko NapuyHy MOTOLH OT ONepaTHBHA JeiiHoCT (A): OPP.1.0.0.0.0.0 1218635 -3806 261 -2 587 625 11 760 093 -10 027 945 1732148
b. Ilapyu4ny NoTOUM OT HHBECTHIHOHHA AEHHOCT
1. ITapuyHM NOTOLM, CBHP3aHH C TEKYIH (DUHAHCOBH aKTHBH OPP.2.1.0.0.0.0 1315 362 -1 133 826 181 536 2139 307 -1 563 025 576 282
2. [NapuyHM NOTOIM, CBBP3aHU C HETEKYIIU (PMHAHCOBU aKTUBH OPP.2.2.0.0.0.0 0 0
3. JIuXxBU, KOMHCHOHH ¥ JP. TOJO0HU OPP.2.3.0.0.0.0 14 564 -5 104 9459 22 367 -7 256 15112
4. Tlony4eHn TUBUICHTH OPP.2.4.0.0.0.0 535 282 535 282 690 903 690 903
5. ITapuuHu noTOLM, CBBP3aHU C YIPABJISABAILO JPYKECTBO OPP.2.5.0.0.0.0 -7161 574 -761 574 -836 512 -836 512
6. [lapuyHy MOTOIH, CBPB3aHH ¢ GaHKa-Iemo3uTap OPP.2.6.0.0.0.0 -6 000 -6 000 -5 100 -5100
7. ITapyuuHu noToLM, CBbP3aHU C BAYTHH OLEpaluu OPP.2.7.0.0.0.0 -146 -146 0
8. JIpyru mapuyHu NOTOIM OT MHBECTUIIMOHHA JCHHOCT OPP.2.8.0.0.0.0 -1284 -1284 -1134 -1134
Bcu4ko napuyHu MOTOLM OT WHBecTHHHOHHA aeiiHocT (B): OPP.2.0.0.0.0.0 1865 207 -1 907 934 -42 727 2852 577 -2 413 026 439 551
B. ITapy4nu noTouy OT HeCNEUHAJIM3HPAHA IeHHOCT
1. ITapuyHK NOTOLM, CBBP3aHH C JIPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -12 318 -12 318 -3 663 -3663
2. [lapuyHM IOTOIM, CBBP3aHH C HETEKYIIH aKTHBU OPP.3.2.0.0.0.0 0 0
3. IlapuyHM NOTOLM, CBHP3aHH C Bb3HATPAKICHHS OPP.3.3.0.0.0.0 0 0
4. IlapuyHM IOTOLH, CBBP3aHH C JAHBIH OPP.3.4.0.0.0.0 0 0
5. JIpyry mapu4Hu MOTOLM OT HECHCHAIM3HpaHa JICHHOCT OPP.3.5.0.0.0.0 -178 -178 -179 -179
Benyko napuyHu NOTOLHM OT HecnenMaau3upana aeiinocr (B): OPP.3.0.0.0.0.0 0 -12 496 -12 496 0 -3 842 -3 842
I'. U3meneHue HAa NAPpUYHUTE cpelCcTBa npe3 nepuona (A+b+B) OPP.4.0.0.0.0.0 3083 842 -5726 690 -2 642 848 14 612 670 -12 444 813 2 167 857
JI. TIapuuHy cpeACTBa M NAPHYHH eKBHBAJIEHTH B HA4YAJI0TO HA Nepuoja OPP.5.0.0.0.0.0 5032 920 2 865 063
E. Ilapuynu cpeAcTBa M NAPHYHHU EKBMBAJICHTH B Kpasl Ha Nepuoa, B T.4.: OPP.6.0.0.0.0.0 2390072 5032920

110 OE3CPOYHH JCTIO3UTH OPP.6.1.0.0.0.0 860 220 3512 920

3abdenexncka: TlnamanusaTa B KOJIOHN 2 M 5 12 c€ TIPEICTaBAT C OTPHIIATENCH 3HAK!
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Cnpaska Ne 4 KUC-OCK
OTYET 3A UBMEHEHUSATA B COBCTBEHUS KAIIUTAJI
Ha JI® OB TIPEMUYM AKIIUN

3a nepuona 01.01.2018 - 31.12.2018
Jara: 29.3.2019 1.
CncraBuren: Enena KpoceBa
PwroBomuren: Karuna [leitueBa

(6 1e6a)
Pe3epBu Harpynanu ne4yanon/3aryou
npeMuu Obmo
MNOKA3ATEJIA Kon OcHOBeH KanmuTaJl pe3seps oT cobcTBEeH
OT eMHuCHS oouIH
(npemuen nocJieBamu pesepsit neyagba 3ary6a KanmuTal
peseps) OLEHKH
a 9 1 2 3 4 5 6 7
Caj1j10 KbM Ha4YAJI0TO HA NPEIXOHHUS OTUETEH IePHojI 05K.2.0.0.0.0.0 20 636 365 10 225 790 0 0 4128814| -10388 296 24 602 674
CaJj1/10 B HAYaJIOTO HA OTHYETHHSI EPHO 0SK.3.0.0.0.0.0 21934 636 10 659 773 0 0 2 386 805 -6 259 481 28721733
ITpoMeHH B HAYAJTHHTE CAJIIA OPATH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e)eKT OT IPOMEHHM B CUCTOBOJHATA TTOJIUTHKA 0SK.4.1.1.0.0.0 0
- KOPEKLHsI Ha TPEIIKH OT MHUHAJIH NIEPUOIU 0SK.4.1.2.0.0.0 0
KopurupaHno cajij1o B Ha4aj10To Ha OTYETHHUSI MIEPHOJ 0SK.5.0.0.0.0.0 21934 636 10 659 773 0 0 2 386 805 -6 259 481 28721733
W3mMeHeHue 32 CMeTKA HA COOCTBEHHIIUTE, B T.4.: 0SK.6.0.0.0.0.0 -2187 174 -400 819 0 0 0 0 -2 587 993
- eMUTHpaHe 0SK.6.1.1.0.0.0 994 906 224 407 1219313
- 00paTHO M3KyIyBaHE 0SK.6.1.2.0.0.0 -3 182 080 -625 227 -3 807 306
Herna neuanéa/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -4 222 828 -4 222 828
1. Pasnpenenchue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- IUBUICHTH 0OSK.7.1.1.0.0.0 0
- Ipyrul 0SK.7.1.2.0.0.0 0
2. IlokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. [locnenBaiy OLEHKH HA JBITOTPAHN MaTepUaTHU U 0SK.7.3.0.0.00 0 0 0 0 0 0 0
HEMaTCePHAIHH aKTHBH, B T.4.:
a) YBEJIMYCHUS 0SK.7.3.1.0.0.0 0
0) HaMaNeHust 0SK.7.3.2.0.0.0 0
4. Tlocnenpanm oneHKN Ha GUHAHCOBM aKTUBU M MHCTPYMEHTH, B 0SK.7.4.0.0.00 0 0 0 0 0 0 0
T.U.
a) YBEJIMYCHUS. 0SK.7.4.1.0.0.0 0
0) HaMaNeHust 0SK.7.4.2.0.0.0 0
5. Jlpyru u3MeHeHust 0SK.7.5.0.0.0.0 0
CaJj1j10 KbM Kpasi Ha OTYETHHSI ePHOJ 0SK.7.0.0.0.0.0 19 747 462 10 258 954 0 0 2386 805 -10482 310 21910912
6. Jlpyru npoMeHn 0SK.8.0.0.0.0.0 0
Cobersen kanutaz 08K.9.0.0.0.0.0 19747462 10 258 954 0 o| 2386805 -104s2310] 21910912
KbM Kpasi Ha OTYETHHSI ePHOT

KMNC-OCK, ctp. 1 0T 1



JOI'BJIHUTEJIHA THO®OPMAIUA 110 YJI. 73, AJI. 1 OT HAPEJBA Ne 44
Ha J/I® OB IIPEMUYM AKIINN
3a mepuoaa 01.01.2018 - 31.12.2018

Cnpasxa Ne 5 KUC - Jlon. unghopmayus

JlaTta: 29.3.2019 .
CocraButen: Enena Krocesa
PexoBoguren: Kartuna IleiiueBa

Howmep MOKA3ATEJIU Kon Croiinoct

1o pen
1 2 3 4
1 Basyra, B KOSITO ca EMUTUPAHU JSII0BETE DI1.1.0.0.0.0.1 BGN
2 Bpoii as510Be B HAYAIOTO HA OTYETHHS TIEPUOJT DI1.1.0.0.0.0.2 2193 463.5739
3 Bpoii n1710Be KbM Kpast Ha OTYETHHUS TIEPHOJ DI1.1.0.0.0.0.3 1974 746.2217
4 Bpoii emuTHpanu As510BE Ipe3 OTYETHHS MEPUOT DI1.1.0.0.0.0.4 99 490.6031
5 CTOHOCT Ha EMUTHPAHUTE JSUIOBE MPE3 OTYCTHUS NIEPUOJ (B JIeBa) DI1.1.0.0.0.0.5 1219 313.3500 nB.
6 Bpoii 00paTHO M3KyNIeHN ASII0BE Mpe3 OTIYETHHS TEPHOL DI1.1.0.0.0.0.6 318 207.9553
7 CToifHOCT Ha 00pPaTHO M3KYIIEHUTE SUIOBE TIPe3 OTUYCTHISI TepHo/ (B JIeBa) DI1.1.0.0.0.0.7 3 802 002.1200 nB.
8 HeTHa cTOMHOCT Ha aKTHBHTE HA eIMH JISUT B HAYAJIOTO HA OTYETHHUS epHoJ (B ChOTBETHATA BAIYTA) DI1.1.0.0.0.0.8 13.0942
9 HeTHa cTOMHOCT Ha aKTHBHTE HA eIWH JISUT KM Kpas Ha OTYETHHS Nepro (B ChOTBETHATA BATyTa) DI1.1.0.0.0.0.9 11.0956
10 |Pasxoaw/rakcu 3a ynpaenenue kbM Y/l (B neBa) DI1.1.0.0.0.0.10 740 726.23 nB.
11  |Pa3xoawm/Takcu KbM jeno3utaps (B JeBa) DI1.1.0.0.0.0.11 6 477.50 nB.
12 |Pa3xoam/Takcy KbM MHBECTHIIMOHHU MTOCPEIHUIIN, CBbP3aHU ChC CHICNKH C aKTHBHU OT MopTdeiina (B JieBa) DI1.1.0.0.0.0.12 4 804.45 nB.
13 JIoXOMHOCT OT HAa4aJIOTO Ha rojguHaTa (B %) DI1.1.0.0.0.0.13 -15.26%
14 JIOXOIHOCT OT JaTaTa Ha MyOIWYHOTO Ipeiarane (B %) DI1.1.0.0.0.0.14 0.81%
15 JloxomHocT 3a mocienuute 12 mecena (B %) DI1.1.0.0.0.0.15 -15.26%
16 |CranpaptHo oTkioHeHHE (B %) DI1.1.0.0.0.0.16 5.37%
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