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MpocnekTbT cbabpXka usnaTa nHdopmMaumsi, Heobxoguma 3a B3eMaHe Ha pelleHne 3a MHBeCcTUpaHe B usgageHuTe
ot 1o “OBb INMOBAJT PAPM VHBECT” asnose, BKIOYUTENHO OCHOBHUTE puckoBe, cBbp3aHu ¢ [P “Obb IMNMOBAJ
OAPM NMHBECT” n HeroBaTa AenHoOCT. B nHTepec Ha mHBeCcTUTOpUTE € Aa ce 3ano3HasaT ¢ [lpocnekta, npeau na
B3emaT pelleHne ga nHeecTtupat B ganose, udgagenu ot Ad “Obb MNMOBAIT PAPM MHBECT”.

Komucusita 3a ¢mHaHCOB Hapgsop e noTBbpauna Hactosiwus lMpocnekT, HO ToBa He O3HayaBa, 4Ye TS
ogobpsABa unu He opoGpsiBa UHBECTUMPAHETO B nNpeanaraHUTe OsyioBe, HUTO 4Ye MOemMa OTroBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTa B NMpocnekTa nHgopmaums.

UneHoseTe Ha CbBeTa Ha gupekTopuTe Ha Ynpasnsasawo gpyxectso ,Obb AceTr MewnmxkmbHT® ALl oTroBapaTt
COnMaapHO 3a BpeanTe, MPUYUHEHU OT HEBEPHM, 3abnyxxaaBally Unu HenbnHW OaHHKM B [pocnekTa, CbOTBETHO — 3a
yacT oT MHdopmauusaTa B Hero. JluyeTo no un. 34, an. 1 n 2 ot 3akoHa 3a CYETOBOACTBOTO OTroBapsi CONMMAapHoO C
yneHoBeTe Ha CbBeTa Ha AOMPEKTOPUTE Ha YMpaBnsiBawoTO APYKECTBO 3a Bpeau, NMPUYUMHEHU OT HEBEPHMU,
3abnyxgaBaly WM HEMbIIHW AaHHW BbB (puHaHcoBuTe oTvyeTn Ha 0P “OBB MOBANT ®APM WHBECT”, a
pPeErncTpupaHnaT oauTop — 3a Bpeaute, NpUYNHEHU OT 0 AUTUPaHUTE OT HEro (PUHAHCOBU OTYETH.

[aTa Ha akTyanu3auyusa: 20.05.2019 r.
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,Obb Acer MeHumprkmMbHT” ALl MHGOPMUPE MOTEHUNETIHUTE UHBECTUTOPH, Y€ WHBECTUPAHETO B
MIPEA/IBraHNTE AS/I0BE € CBBP33HO CbC CIIELNPUYHN PUCKOBE, KOUTO Ca NOGPOBHO paszriieqaqmn B 1. 2.14.
oT Hacrosims [IpocriexT.

1. Uudopmauusa otHocHo Y1 ,0bb AceTt MeHnmxMBbHT” AL]:
1.1. MudopMaums OTHOCHO YNpPaBASBaLLOTO APYKECTBO

Y[ ,,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auMoHHa popmMa, ceganumiye

HanMeHoBaHue : ,0Bb Acet MeHnpxMbHT” AL}

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuuie n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnarapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codus, Bbnrapus.

n3gaBaHe M 06paTHO M3KynyBaHe Ha ASNOBE Ha

A® “Obb Moban ®apm NHBecT” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApPYXXeCTBOTO

Y[ ,OBb AceT MeHUmxMbHT” Al e yupeaeHo Ha 23.04.2004 r. B rp. Codusi. KbM MOMeHTa ApYy>XeCTBOTO
€ rpeperucTpupaHo B TbproBckuMa pernctbp KbM AreHumss no BnuceaHusaATa ¢ EUMK 131239768.
CoLecTByBaHeTO Ha [lpy>XeCcTBOTO He € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT .

1. YnpaBneHue Ha AeMHOCTTa Ha KOMEKTUBHN MHBECTULIMOHHM CXEMU N HA MHBECTULMOHHM APYXXeCTBa OT
3aTBOPEH T, BKIKOYUTENHO:

Q) ynpaBfieHVe Ha MHBECTULIMUTE;

6) aAMUHUCTpUpaHe Ha AsnoBeTe WU/UNM akuuMuTe, BKIIOYUTENHO MNPaBHM M CYETOBOAHW YCIYrM BbB
Bpb3Ka C YNpaBfieHNETO Ha aKTUBUTE, UCKaHUS 3a MH(POPMaUns Ha MHBECTUTOPUTE, OLIEHKA Ha aKkTUBUTE
N M3UMCnsBaHE LUeHaTa Ha AA/I0BETE M akuuuTe, KOHTPOS 3a Cna3BaHE Ha 3aKOHOBUTE WM3UCKBaHUS,
OpraHu3npaHe Ha BOAEHETO Ha KHUrata Ha npuTeXxaTenuTe Ha AS/I0BE U akUMOHepuTe, pasrnpeaeneHve
Ha OMBWMAEHTU W ApYrn NnalwaHus, usaaeaHe, npoaaxba n obpaTHO M3KynyBaHe Ha AS/0BE MW akumu,
N3MbJIHEHWE HA AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IOYEH C K/IMEHTa [AOrOBOP, HAa MHAMBMAYyaneH noptdenn,
BK/IIOYMTENHO TaKbB HA WHCTUTYUMOHANEH WHBECTUTOP, BK/OYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeleHka, 6e3 cneumanHn HapeXXaaHus Ha KMeHTa.
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OBb AceT MeHnmXMbHT” ALl € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha genHoct NQ 9-Y// 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., gonbiHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r. Ha KomucusaTa 3a
¢urHaHcoB Haazop (KOH) n e BniucaHo B TbproBckusi perncrbp C PeweHne N2 1 ot 23.04.2004 r. Ha
Codhmiickm rpaackm cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I, ctp. 44. [ApyXecTBOTO €
npeperncTpupaHo B TbpProBCKUSI perucTbp KbM AreHumst no BnmvceaHusaTa ¢ EMK: 131239768.

1.4. [pyru KOJIEKTUBHM MHBECTUMLUMOHHM cxemMu, kouto Y1 ,Obb Acer MeHuMmKMBHT” AL}
ynpasnsiBa

YnpasnsBawo Aapyxectso ,0OBb AceT MeHumkmbHT” A[l opraHusumpa u ynpasnssa [A® "“OBb
Matpumonnym 3emsa” , Ad ,0bb MnatuHym O6nurauun”, A® ,OBb MnatnHym EBpo O6nurauun”, O®
»,OBb Mpemnym Akuun”, n 4® “Obb banaHcupan ®oHp”, A® ,,06b 'oban AusuageHt", A® ,, 066 oban
Pactex" n A® ,,Obb 'noban Aetckn doHA".

1.5. [aHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE M 3aKOHHUTE npeacTraBuTenu Ha Y[
,0OBb AceTr MeHnpg)XMbHT” A}

Y[ ,,OBb AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KaTtvHa CnaBkoBa [eiiyeBa —
M3nbnHuTenen aupektop u CredaH CredaHoB TbMHeEB — [POKYpUCT.

MOXAH POMYKBHP MAPCEJ1 NEMA — NMpepcenarten Ha CbBeTa Ha [iupekTopure

MoxaH Jlema e uneH Ha ynpaBuTENeH UM KOHTponHus opraH Ha KBC AceT MeHumkMbHT NV (Benrus),
KBC AceT MeHnmkMbHT SA (Jltokcembypr), KBC AceT MeHMmKkMbHT MapTucnnenwsHT (Jltokcembypr), KBC
®bHA MeHpKMBHT NlumnTtng (Mpnanams), CSOB AceT MeHnmxMbHT (Yelwka penybnuka), Ket eHg & Eny
®bHA MeHMMKMBHT (YHrapums).

AAH CYUHEH - 3amecTtHuK-Tpeacenaten Ha CbBeTa Ha [iupekropuTte

AH CyvHeH e uneH Ha KbHTpu TuiiMa Ha KBC Ipyn 3a Bbarapusi, TbproBCkM MbJHOMOLWIHWMK Ha
“OBEAVNHEHA BbJTTAPCKA BAHKA” A/l.

KATUHA NEVNYEBA — U3nbaHUTENEH AvpekTop 1 YneH Ha CbBeTa Ha [iupekTtopuTte

Ot 2005 r. go momeHTa KaTtuHa MNelyeBa e cyetoBoauTen u lMNpeaceaaten Ha KomuteTta no yHaHCK U
CYEeTOBOACTBO B bvnrapcka Acoumnaums Ha YnpasnsiBalmute ApyXecTBsa.

KPUCTO® O E MUJ1 — YneH Ha CbBeTa Ha [iupekTopuTte
Ot 2017 r. Kpuctod ae Mun e uneH Ha YnpasutenHus coBeT Ha “"OBEANHEHA BEbJITAPCKA BAHKA” ALl

TEOA4OP MAPUHOB — YneH Ha CbBeTa Ha [lupekrtopuTte

Teopop MapuHOB e uneH Ha YnpasutenHus ceBeT Ha “"OBEAVHEHA BEbJITTAPCKA BAHKA” A/L.
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CTE®AH TbMHEB - lNMpokypucTt

1.6. Kanutan

Kanutanbt Ha Y[ ,0Obb Acer MeHuMmKMbHT” Al e uM3uan0 BHeceH M e B pa3mep Ha 700 000
(ceaeMcTOoTMH Xunapu) n.., pa3npeaened B 700 (ceaemMctoTMH) 06UMKHOBEHW, NOMMEHHU, 6e3HANNYHK
aKumMM, C NpaBO Ha rnac M HoOMWHanHa cTtorMHocT 1 000 (xwunsiga) neBa Bcska. AKUMOHepU B
ynpasnssawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanuTtana un KBC Bank, benrus, nputexasawo 9.14 % oT kanutana.

1.7. Monutnka 3a Bb3HarpaxkaeHusita. MHpopmaums OTHOCHO aKTyasiHaTa MOJIMTUKA 3a

Bb3HarpaxxgeHusata Ha ynpas/isiBalloTOAPY>XKEeCTBO

YnpaBnssawoTo ApyxectBo npunara [onutuka 3a Bb3HarpaxaeHusTta /Monutukata/, B
CbOTBETCTBME C HALUMOHANIHUTE M EBPOMNENCKM HOPMATMBHWU M3NCKBaHUS. MonuTukaTa onpeaens obwure
paMKu, NpUHUMNUTE U U3UCKBaAHWATA TMpu oOfpefdensHe Ha Bb3HarpaxaeHusta B Ynpasnsasallo
APY>XXeCTBO, KaTo HacbpyaBa pa3yMHOTO U e(eKTUMBHOTO YyMpaBfieHMe Ha puUCKa Ha YnpaBnsBaloTo
APY>XeCTBO M He MnooLpsiBa MNoeMaHe Ha pUCK, HECHLOTBETEH Ha PUCKOBUTE Mpodwnu, npasBunaTta wu
yypeavTenHuTe OOKYMEHTW Ha YnpaBisiBAHUTE KONEKTUBHW MHBECTULMOHHU CXEMM, KAKTO M He 3acdara
M3Mb/IHEHMETO Ha 3aAb/DKEHMETO Ha YNpPaB/sSBaLLOTO APYXXECTBO Aa AENCTBa B Hal-A06bp MHTEpeC Ha
KONeKTUBHATa MHBECTULUMOHHA cxeMa. MNonuTtukaTta cbabpka obliata paMka M OCHOBHUTE MPUHUMNAK Npwu
onpeaensiHe Bb3HarpaXxaeHusTa Ha cnyxutenute B Y/, KaTo rapaHTMpa crna3BaHeTo OT CTpaHa Ha Y/ Ha
aKTyasiHaTa npaBHa W perynaTtopHa pamka, B TOBa YMC/IO, HO HE CaMO — HauWHWUTE Ha ornpeaensHe u
n3nnawlaHe Ha Bb3HArpaXxaeHusaTa, CTPyKTypaTa U BUOOBETE Bb3HArPaXKAEHUSA U TEXHUTE CbOTHOLLEHWUS,
pa3CcpoYBAHETO U Bb3MOXHOCTTA 3@ Heu3nallaHe Ha Bb3HarpaXxaeHus B 3aBUCMMOCT OT NPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoto Y/ u cbotBeTHUTE KUC, CTpYKTypaTa n npaBoMoLwuATa
Ha KomuteTa no Bb3HarpaxaeHusaTa u ap.

AkTyanHata MonuTunka 3a Bb3HarpaxxaeHusaTa Moxe Aa 6be HaMepeHa Ha MHTEpHET CTpaHuuaTa Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpy nouckBaHe OT cTpaHa Ha uHeectutopute B KUC Ha Y[, konve Ha MNonuTtukaTa 3a Bb3HarpaxaeHusara
we um 6bae npegocTaBeHo 6e3nnaTHo, Ha XapTUeH HocuTes, B 0puca Ha ApY>XXeCTBOTO WM B KNOHOBATa
mMpexa Ha OBb A/l

2. NHdopmauumsa 3a norosopHus cpoHA
2.1. HaummeHoBaHMe

HaumeHoBaHue: [JorosopeH ®oHA “OBb Nnoban ®apm UHeecT”

OpraHu3aTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y4) ,OBb AceT MeHUmxMbHT” ALl

Cepanvile n agpec Ha ynpasneHWe Ha YnpasnssawoTo Apyxectso : yn. “Cseta Codua” NC 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 689143, (+359 56) 897003
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EnekTpoHeH aapec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun un cratyt Ha A® “OBb No6an ®apm UHBect” : o cBosiTa cblwHocT Ad “Obb Moban ®apm
NHBecT” e KoneKTMBHa MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3a UHBECTMPaHe B B NPEXBbPASEMU LIEHHN
KHWXa WM Apyrn (PMHAHCOBM aKTUBM CbINIaCHO M3WCKBaHMATa Ha 3akoHa. C ornepn CBOSA cneuuaneH
ctatyT, “OBb noban ®apm WHBecT”e goroBopeH ¢oHA MO CMMCb/a Ha 3aKoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHWN CXEMWU U APYTY NPeanpusTUS 3a KONEKTMBHO MHBecTUpaHe (3OAKUCAIMKN),
3akoHa 3a nasapuTe Ha (PUHaHCOBU MHCTPyMeHTH (3MDU), KakTo M NOA3aKOHOBUTE HOPMAaTUBHU aKTOBE.
YnpaBnsiBawoTo APYXeCTBO MOCTOSHHO M3faBa M U3KynyBa obpaTHo asnosete Ha A® “Obb Moban
®apM NHBecT” 3a cMeTka Ha GOHZA.

[ eWHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBBLPISEMU LIEHHU KHMXKA WKW APYrU NTMKBUMAHWM (DUHAHCOBU
aKTMBM, CbOOPA3HO WM3MCKBAHMSITA HA 3aKOHA, Ha MNapuU4HM CpeacTBa, HabpaHu uype3 nybnanyHO
npeanaraHe Ha AsnoBe, Npy CrassBaHe Ha NpUHUMNA Ha pasnpefeneHne Ha pucka.

MakcumaneH 6pow ganoBe B o6palieHune : HeorpaHWyeH

HoMmuHanHa crtoHOCT Ha eguH pasn: 19.5583 (peBeTHageceT UANO M NET XWNSAM NETCTOTWH
ocemaeceT M TpU AeCETOXMNSAHN) NeBa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHusa oHp

[AaTta Ha yupeasiBaHe Ha [® “"Obb N'nmo6an ®apm UuBect”: 14.05.2010 .

CpoOK Ha cblyecTByBaHe: He Ca NpeaBuAEeHN OrpaHMYeHns B CPOKA Ha CbLUECTBYBAHE.

Homep u pata Ha pa3speweHueto Ha ,OBb Acer MeHMmMKXMBHT” A[l 3a opraHu3upaHe M
ynpasneHue Ha A® " OBb 'mo6an ®apm UuBect”: N2 306-AP ot 14.05.2010 r. Ha KomucusaTa 3a
¢dvHaHcoB Hapzop (Komucusata/KOH). [JoroBopHUSAT (oHA € ydpedeH C HamMeHosaHueTto A® ,0Bb
MNpemnym EBpo Akumn”, kato ¢ PeweHne Ha KomucusaAta 3a dumHaHcoB Hapzop NO 1123-Ad ot
05.12.2012r. e ogobpeHa npomMsiHa B MpaBunaTta Ha GoHAA, BKIOYMTENHO B HEFOBOTO HaMMeHOBaHWe- OT
[® ,,0Bb NpemnyM EBpo Akumun” Ha J®"OBb Moban ®apm NHeecT”.

byncraT: 175882221

2.3. Hap3opHa MHCTUTYLMA
HaazopHa MHCTUTYLMS NpU OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHM3npaHe u ynpasneHne Ha ®OHOA ot
»,OBb AceT MeHnmxMbHT” Al € :

Komucusa 3a ®uHaHcos Haasop
CrpaHuua B UHTepHer : www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TlocouBaHe Ha MSACTOTO, KbAETO MoraT Aa 6bAaT nonyyeHu npasBuiata Ha ¢oHaa M
NnepuoanYHUTE OTYETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT ¢ [paBunata Ha ®oHaa, lMpocnekta, JOKyMeHTa C KJ4YoBa
NMHbOPMaUns 32 MHBECTUTOPA M NEPUOANYHUTE OTYETHM, KaKTO M Aa Noay4yaT AOMbAHUTENHA MHdOopMaums
Bcekn paboteH feH oT 8.30 o 17.00 yaca :
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Y B odwmca Ha ,0bb AceT MeHnaxmbHT” AQ: byn. ,Butowa" 89 b, 1463 Codwus, bovarapus, Ten. 3a
KoHTakTh: (+ 359 52) 689143 — pernoHaneH MeHWIXbp 3a paloHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUaXbLP 3a parioHu bnaroesrpaa, Codbust — U3TOK;
(+ 359 2) 8113774 - pervoHaneH MeHUmXbP 3a paioHu Bpaua, Codua — 3anag; (+359 56)
897003 - pernoHaneH MeHnaXbp 3a paioHn byprac, Mnoeame, Ctapa 3aropa; enekTpoHHa nowia :
ubbam@ubb.bg.

Y B knoHoBeTe Ha “ObeavHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MpunoxeHne NO 1
KbM HacTosilwmsl MNpocneKT, B paMKute Ha paboTHOTO UM BpeMe C KSIMEHTU, MOHeAENHMK A0 NETbK
o1 8.30 go 16.30 yaca.

Y TpaBunata Ha O®OHMA,nepuoanMyHNUTE OTYETH, KakTo M [IOKYMeHTa C KI4yoBa WMHQopMauus 3a
MHBECTUTOpA Ca AOCTLMHN N B IHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBus Ha AaHbYHATa CUCTEMa, NPWIOXKMMA 3a AOroBopHus ¢oHA, KOMTO Ca OT
3Ha4yeHue 3a npuTexxatenute Ha AsnoBe

Ta3u TO4YKa MPELOCTaBs MHPOPMALMS, KAKTO 3a 00/1araHETO Ha [OXOANTE Ha MHBECTUTOPUTE OT CHEJIKU C
4as/108e Ha POHAA Taka m 3a aHbYHOTO 00/1araHe Ha rne4vasnbara Ha [orosopHus QOHA KbM 4aTata Ha
aKtyasnmsayns Ha Tosu [IpocriexT.

AaHb4yHO o6naraHe Ha goxoauTe OT caenku ¢ aanose Ha ®OHAA

HAaHbyHOo obsi1araHe Ha MeCTHH PHu3nyeckmn inya:

CobrnacHo yn. 13, an.1, 1.3 OT 3aKOHa 3a AaHbUuUTe BbpXy AoxoauTe Ha duaunyeckmnte nuua (344PJ), He
ca obnaraemn aoxoauTe OT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM Ha npuTexaTenute Ha
asnose sbB ®OHJA, KOETO BKOUBA AOXOAUTE, MOSIyYeHU OT CAENKU C ASN0OBE Ha TakoBa APYXeCTBO,
M3BbPLUEHN Ha perynnpaH 6barapcku nasap Ha LEHHW KHWXa WX Mpu ycrioBusTa M NO peda Ha
obpaTHOTO M3kynyBaHe ot cammns ®OHU.

HaHbYHO obs1araHe Ha MECTHHU U YYXKAECTPAHHN IOPHANYECKH STnMLa:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asanose BbB ®OHJA - MeCTHM opuanyeckun nuua u
Yy)KAECTPaAHHN OPUAMYECKM NULIA, KOUTO OCBLUECTBABAT CTOMaHCKa AeMHOCT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoflydaBaT AOXOAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpeaensiHe Ha [AaHbYyHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdeToBoaHaTa
nevyanba/3aryba) ce:

1. HamangBa c neyanbata OT pasnopexaaHe C (PUHAHCOBM MHCTPYMEHTM, orpefenieHa KaTo
NOMOXMWTENHA pa3nnka MeXxay NpoAaXkHaTa LieHa M AOKYMEHTANHO AOoKa3aHaTa ueHa Ha npuaobmeaHe Ha
asnose Ha ®OHOA, n

2. yBenM4yaBa CbC 3arybata oT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTW, orpefenieHa KaTto
oTpuuaTenHaTa pasfvka Mexay npoja)kHata LUeHa W AOKYMEHTanHO AoKasaHaTa ueHa Ha npuaobusaHe
Ha psnosete Ha OOHIA.

MNMoa pasnopexxaaHe ¢ (hbMHAHCOBU MHCTPYMEHTMU ce pa3bupaT caenkute C ASNI0BE HAa KONEKTUBHM
WHBECTULMOHHM CXEMM U3BBPLLEHN HA perynnpaH rnasap, KakTo 1 CKII0YEHN NpW YCII0BUSTa M N0 peaa Ha
06paTHO M3KynyBaHe OT KOMEKTUBHW WMHBECTULUMOHHM CXEeMM, AOMYCHATU 3a NybnuyHo npeanaraHe B
CTpaHaTa WM B Apyra AbpXaBa - 4ieHka Ha EBponenckus Cblo3, WM B AbpXaBa - CTpaHa Mo
Cnopa3yMeHuneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.
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CvrnacHo un. 196 ot 3KIO, He ce obnaraT € AaHbK NpY U3TOYHUKA AOXOAUTE OT pa3nopexxaaHe
C (hpMHAHCOBU MHCTPYMEHTMU, KOETO BK/IOYBA CAENKUTE, CKIIOYEHW MpU YCIOBUSITA M NO peda Ha
06paTHO W3KynyBaHe OT KOJIEKTUBHW WHBECTULUMOHHM cxeMu (kakBato e @OOH[A), ponycHatu 3a
ny6nmMyHO npegnaraHe B CTpaHaTa WM B Apyra AbpXxaBa YfieHka Ha EBponenckusi Cblo3, Win B AbpXkaBa
— cTpaHa no Crnopa3yMeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

HaHbYHOo ob1araHe Ha Yy)KAeCcTpaHHM pu3nyecku imya:

CornacHo yn. 37, an.l, 1.12 1 un. 46 oT 3akoHa 3a AaHbUuMTE BbPXY AOXOAMTE Ha (PU3nYeckuTe nuua
(304DJ1) ¢ okoHYaTeneH aaHbK ce obnaraT AOXOAUTE Ha Yy>XAeCTpaHHU dhur3nyeckn nuua oT npodaxba,
3aMsiHa W OpYyro Bb3MEe3[HO [MpexBbpfsHE Ha akuuW, JAs70Be, KOMMECaTOPHU WHCTPYMEHTH,
NHBECTUUMOHHN B0oHOoBe M Apyrn dumHaHcoBu aktmeu. CbrnacHo yn. 37, an.7 300®J1 He ce obnaraT ¢
OKOHYaTeNeH [aHbK JoxoauTe Mo MpeaxoAHOTO uM3peyeHue, KoraTo ca ocBobogeHn oT obnaraHe
cbrnacHo 344dJ1 u ca HauMCneHn/M3nnaTeHn B Non3a Ha YyXXAeCTpaHHU du3nyeckn nuua, yCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4fieHka Ha EBponeinckmns Cblo3, KakTo U B Apyra Abp)KaBa — 4/eHka Ha
EBponeinckoTo MKoOHOMMYEecko npocTpaHcTBo EWNIM. CnepoBaTenHo AoxoauTe OT CAENKM C AS/I0BE Ha
®oHaa, n3BbpLIEHN Ha perynupaH 6barapcky nasap Ha LEHHW KHUXa UM peanusvpaHu npu obpaTHO
N3KynyBaHe Ha AsnoBe Ha PoHAa, ca HeobnaraeMu C AaHBbK MPU UM3TOYHMKA, KOraTo Ca HAYUCIEHU B
Nnos3a Ha YyXXAeCTpaHHO (PU3NYeCcKo Nnue, YCTAaHOBEHO 3a AaHbYHM Lenu B Abpxasa uvieHka Ha EC nnm
EWM. Korato nmueTto e MecTHO Ha AbpxaBa M3BbH EC unu EUM, ce yabpxa AaHbK Mpu M3TOYHWKA B
pa3smep 10 Ha cTo.

Cnepgsa pga ce vMma npeasu, 4e KoraTo B [aHbyHa cnorogba wnu B Apyr MexayHapoAeH AO0rosop,
patuduumpaH ot Penybnuka bbnrapus, obHapoaBaH M BAS3bA B CWIQ, Ce CbAbpXaT pasnopendbu,
pasnuyHK OT pasnopeabute Ha 300DJ1, npunarat ce pa3snopeabute Ha CbOTBETHaTa AaHbyHa cnoroaba
nnu orosop.

KopnopaTuBHO AaHb4YHO o6naraHe Ha POHOA

CbrnacHo un. 174 oT 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), konekTuBHUTE
WMHBECTULMOHHN CXEMM, KOMTO Ca AOMYyCHATW 3a nybnnyHo npepnaraHe B Penybnuka Bbnarapus no peaa
Ha 3QKWUCAMNKW, He ce obnarat ¢ KOprnopaTUBEH AaHbK .

Apyru cnyyam Ha ocBO6oAeHM OT AaHDbK A0X0AM OT AAJIOBETE Ha A0roBopHUs PoHA:

» [daHbK BbpXYy HAacneacCTBOTO He Ce 3aniawa OT NPeXuBenust Cbrpyr n OT HacneaHMumMTe No npasa
N1HUS 6e3 orpaHnyeHns (4n. 31, an. 2 ot 3aKoHa 3a MECTHUTE AaHbUM U Takcn);

» He ce obnaraT € AaHbK MMyLLECTBaTa, NPUAOBUTM No AapeHne Mexay POAHWHM MO npasa JIMHUS U
Mexay cbrpy3un (4n. 44, an. 6 oT 3aKoHa 3a MeCTHUTE AaHbUM U TaKcn).

YnpaBnsBawloTo APYXXECTBO € ATHXKHO Aa NPefoCTaBs Ha U3MbAHUTENHUS AMPEKTOP HAa HaumoHanHa
areHuuMsl 3a npuxoauTe ciegHata MHdopMaums:
» N0 un.1426 ot [JaHb4YHO-OCUIypUTENHUS NpouecyaneH Koaekc B cpok Ao 30 oHM Ha roaunHaTa,
cnepBalla roavMHaTa, 3a KosTo ce OTHacs;
» 3a u3nnaTteHuTe npe3 roavHaTa AOXO0AM Mo peda v npu ycnosusTa Ha yn.73 ot 344dJ1 B cpok Ao
15 mMapT Ha roauHaTa, cneaBsalla roamMHaTa, 3a KosTo ce oTHacs.
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BHuMaHue: HactosiwaTta uHMOpMauus He e udyepnartesnHa U He NpeacTaBnsiBa NpPaBeH WMAW AaHbYeH
CbBeT. [JaHb4yHOTO obnaraHe 3aBUCKU OT KOHKPETHM 06CTOSATENCTBA, CBbP3aHM C MHBECTUTOPA, U MOXe Aa
ce npoMeHs B 6baelle.

2.6. Oputopmu

C peweHrune ot 28.04.2019r. CoBeTbT Ha aunpekTopuTe Ha Y[ ,0OBb AceTr MeHnmxMbHT” ALl 136pa 3a
perncTpupaH oaMTOp, KOWTO Ja 3aBepu roavwHus ¢duHaHcoB oTtyeT Ha ®oHga 3a 2019r. -
JfpancyorbpxaycKynspc Oaut” OO/.

~MparicyotbpxaycKynbpc Oant” OO0/ e npeperncrpmpaHo B AreHumst no BnuceaHusTa ¢ EMK 121499387.
[py>XecTBOTO € CbC ceaanuile U aapec Ha ynpasneHue B rp. Codus, paioH ,Bb3paxaaHe”, byn. MAPUS
JTYN3A No 9-11.

JMparicyotbpxaycKynbpc Oaut” OO e c npeaMeT Ha AevHocT: lpoBepka M 3aBepka Ha rOAMLLHM
CYETOBOAHM OTYETM Ha 6aHKWM, APYXECTBa, OpraHu3auum, MHCTUTYUMM U OPYrM Ninua, OKa3BaHe Ha
CbAeNCTBME Ha BaHKM M ApyrM nvua Npy BOAEHE Ha CYETOBOACTBOTO, MPOBEPKA M HabnoaeHwe Ha
AENHOCTTa Ha Crneumann3nmpaHnTe OpraHu 3a BbTPELLEH KOHTPON Ha 6aHKMTE M JaBaHe Ha Mpenopbky 3a
nofobpsiBaHe Ha paboTaTta UM, Apyrn AEMHOCTU, HE3abpaHEHN OT 3aKOHa..

2.7. XapakTepucTuKa Ha asnoBeTte, usgasaHm ot ®OHA:

Osanosete Ha ®OHJA cbrnacHo § 1, T. 4 ot [P Ha 3AKUCANKN ca prMHAHCOBU MHCTPYMEHTW, U3aafaeHu
ot ®OHJA, KOWUTO M3pa3sBaT NpaBaTa Ha TEXHWUTE NMpUTEXaTeNn BbpXy HeMHUTe akTueu. [snoseTe ca
pernctpuvpaHn no cMeTtkn B “LleHTpaneH agenosutap” A v moraT ga 6baat npeanaraHn  nyb6snuyHo.
HoMuHanHaTa CTOMHOCT Ha eanH asn e 19.5583 (aeBeTHaZeceT UssIo M NeT XMnaam NeTCToTUH oceMaeceT
N TpU OEeCceTOXWnsiAHN) neBa.bposiT Ha AdnoBeTe ce onpegens OT THAXHOTO M3jaBaHe M 0bpaTHO
M3KYryBaHe U He € OrpaHNYeH C MMHMUMAsEH UIN MakCUMaleH pa3mep.

®OHODBT m3naBa LeNM M YacTUUHM asnose. [anoBeTe ce u3aaBaT Ha 6asaTa Ha HETHAaTa CTOMHOCT Ha
aktneuTe Ha GOHOA un ce npuaobueaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
AAN0Be, KOUTO WHBECTUTOPBLT Npuaobuea, ce onpeens KaTto 4YacTHO MexAay HamnpaBeHaTa napuyHa
BHOCKa (3asiBeHaTa 3a MHBECTMUMSI CyMa) C OMpeaeneH pasMep M eMUCUMOHHaTa CTOMHOCT Ha eauH asin,
M34ncneHa 3a CbOTBETHMS AeH. B cnyyal, Ye cpelly BHeceHaTa CyMa He MoXe fa 6bae u3gafaeHo usno
4YNCNO ASNI0BE, WHBECTUTOPBLT NpuaobuBa n YacTU4ueH Asn, KaTto bpoaT AsanoBe ce pexe C TOYHOCT [0
4YETBBLPTUA 3HAK Cfej AeceTMYHaTa 3aneTas.

Nmywiectso Ha POHIA

HeTHaTa cToMHOCT Ha akTMBMTe Ha ®OH/IA He Moxe aa 6bae no-manka ot 500 000 (NETCTOTMH XMnaam)
neBa.

AKo B npoab/HKeHne Ha 6 NocneaoBaTENHM Mecela CpeAHOMeceyYHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha
JloroBopHusa oHA e no-manka ot 500 000 nB. (CbOTBETHO PAaBHOCTOMHOCTTa MM B €BPO), YNpPaBsBaLLOTO
ApyxectBo Tpsibea B Ccpok 10 paboTHM AHM Aa OMNOBECTU MPUYUHUTE 3@ TOBA, MEPKUTE, KOUTO Lie
npeanpueMe 3a NpuBANYaHE Ha HOBUM MHBECTUTOPU, U CPOKa, B KOWTO TE3N MEpPKM e 6baaT NpuioXeHu
M B KOMTO Ce OYaKBa AOrOBOPHUAT (POHA Aa Bb3CTAHOBWM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CM.
CpokbT OT 10 paboTHM AHM NO M3peyveHne MbpBO 3anoyBa Aa Teye OT U3TUYAHETO Ha 6 nocnefoBaTenHU
MeceLa no n3peyeHue Nbpeo.
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OnoBecTsiBaHETO MO M3peyeHne MbpPBO Ce WM3BbPLUBA HA WHTEPHET CTpaHuuaTa Ha YnpaBnsBalloTo
APY>XeCTBO M MO ApYr NOAXOAsL, HauuH C Ornej yCTaHOBEHWUTE CpefCTBa 3@ KOHTAKT C UHBECTUTOpUTE.
YnpaBnsiBawloTo APYXeCTBO NpeacTaBs Ha KoMucusTa konue oT onosecTeHaTa MHMOpMauns Ao Kpas Ha
cnefBawmsa paboTeH AeH cnen OMnOBECTSIBAHETO M M MHOpMauus 3a pesyntatuTe OT npeanpuetute
Mepku Ao 10-0 4ncno BCeKN Mecel A0 AOCTUraHe Ha MUMHUManHus pasmep ot 500 000 ns..

OOHOA HaAMa kanuTan rno CMMUCb/Aa Ha TbProBCKMSA 3aKOH M He Ce BNUCBa B TbProBCKUS PerucTop Ha
cbaa. Ton ce cuuTa 3a yypeaeH OT MOMEHTa Ha BMWCBAHETO My B perncrbpa, BoaeH oT KomucusaTta 3a
¢pmHaHCoB Haa30p.

Nmywectsoto Ha ®OHA ce CbCTOM OT aKTMBM M MacuBK, TO Ce yBenu4yaBa MM HamansiBa CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBute Ha ®OH/A, BKIIOUMTENHO B pe3ynTaT Ha NpoAaZieHUTe Unn
obpaTHO m3kyneHn asnose Ha ®OHJA.

YnpaBnaBawoTo APYXECTBO OTAeNS CBOETO UMYLLECTBO OT MMyLecTBoTOo Ha ®OHA M cbCTaBsa 3a Hero
camocToaTeneH 6anaHc. [eno3uTtaps (BaHkaTa-genosvTap) OTYMTa OTAENHO MapuUYHUTE CpeacTBa U
Apyrn aktvem Ha ®OHIA v oTaens HenapuyHUTE My aKTUBU OT COBCTBEHMTE CM aKTVMBW. YNpaBnsBaLloTo
apyxectBo v baHkaTa-geno3utap He OTroBapsAT npej Kpeauvtopute cu C aktueuTe Ha OOHIA.
Kpeautopute Ha YNpaBnaBallOTO APYXeCTBO W baHkaTa-Aeno3uTap MoraT Aa Ce YAOBNETBOPABAT OT
npuTexxasaHuTe OT Tax asanose BbB POHIA.

BHocku
BHockuTte B umywectsoto Ha ®OHIA moraTt ga 6baaT camo B napw.

Hal-mankata cyma, KOSITO MHBECTUTOPBLT MOXE [a 3asiBW 3a npuaodbusaHe Ha asinoBe BbB ®OHA e B
pa3mep Ha 100 (cTo) neBa,. B eMUCMOHHATa CTOMHOCT ce BK/IOYBAT Pa3xoamuTe 3a eMUTUPaHe.

Mpu cknouBaHe Ha [loroBop 3a cucTeMaTuyHO uHBecTupaHe (CUIT), pa3xoaute no emMuTupaHe ce
HauMCnsBaT BbpPXy BCAKA MbpBa BHOCKa Cnef CKOYBAHE Ha [A0roBopa, CbOTBETHO BbPXY BCSKa NMbpBa
BHOCKa CneA npeaoroBapsiHe YC/IOBMATA Ha AOrosBopa, Kacaeww npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKaA.

Mpu noagaBaHe Ha NOPbLYKKU, CTOMHOCTTA UM CE pa3dens Ha EMUCMOHHATa CTOMHOCT.
®OHABT HsMa NpaBo Aa EMUTUPA AS/IOBE, YUSTO EMUCUOHHA CTOMHOCT HE € M3USI0 3annaTeHa.

[MpexBbpisHe Ha Asa/10Be

Aanosete Ha ®OHIA ce npexBbpnsaT cBO60AHO, 6€3 orpaHUYeHns Unm AOMbHUTENHM YCNOBUS, criopea
BONSITa Ha COOCTBEHMUMTE WM, NpU Cra3BaHe Ha CrneunduyHUTE W3UCKBaHWA Ha AEWCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH.

Cpenku, No npexeBbpisiHe CO6CTBEHOCTTa Ha Beye emutupany ot ®OHIA asnose Mexay husnmyeckn u
lOpUaANYECKM NMua e AOoMnyCcTMMa Mpu pea U ycnoBws, NpeaBuAEHW B AENCTBALOTO 3aKOHOAATENCTBO.
CeTbIMEHTBLT MO TAX Ce WM3BbpLIBA Ype3 MHBECTULMOHEH MOCPEeAHWK, W3BbpLUBALL AEWHOCT KaTo
PErMcTPaLMOHEH areHT.

Coenkn no npexBbpnsiHe COBCTBEHOCTTA Ha Beye emuTupaHn ot ®OHLA asnoBse, ype3 gapeHue u
HacneasiBaHe Ce  WM3BbPLIBAT 4Ype3 WMHBECTULMOHEH MOCPEAHWMK, W3BbpLUBALL, AEMHOCT  KaTo
perncTpaunoHeH areHT.
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2.7.1. MNMpaBa Ha npUTeXaTeuMTe Ha AAsioBe

Bceku oT asnoBeTe AaBa Ha MpuUTEXaTens CM eQHaKBM MpaBa. Bceku Asn AaBa Ha CBOA MpuTexaren
NpPaBO Ha CbOTBETHA YacT OT MMYLLECTBOTO Ha ®OH/A, BKIOUMTENHO NPU HEroBaTa SIMKBUAALMS, NPaBo
Ha 06paTHO M3KynyBaHe, MPABO Ha NoAaBaHe Ha Xasnba v NpaBo Ha MHdOopMaUus.

B cnyyaute Ha npuaobuTU YaCTMYHM ASNOBE MMYLLECTBEHUTE MpaBa Ce npuaobuBaT M ynpaXkHsBaT
MPOMNOPLIMOHANIHO Ha NPUTEXABAHMS YaCTUYEH [s.

MpaBo Ha nogaBaHe Ha anb6bwu
NHBecTuTOopuTe MMaT nNpaso Aa nogasaTt Xanbu, 6e3 ga 3annawaT Takca 3a TOBa, KaTo nHdopMaumsTa

OTHOCHO Pepa 3a nogaBaHe M pasrnexgaHe Ha Xanbu, UCKaHWS UM Bb3PaXEHWs Ha npuTexaTtenu Ha
AA10Be Ha KONMEKTUBHUTE WMHBECTUMLMOHHM CXeMU ce npepocTaBs 6e3nnaTHO Ha MHBECTUTOpUTE U ce
nybnvMKyBa Ha MHTEPHET CTpaHUUaTa Ha yrnpasfsBalloTO APY>XXeCTBo.

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB POHIA Moxe aa noucka Te aa 6baat 0bpaTHO M3KyNeHW, OCBEH ako
06paTHOTO U3KynyBaHe He 6bae CNpsHO B ClyyauTe, onucaHn B Hactoswms MpocnekT u MpaBunaTta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe Aa Ce OTHacCs 3a YacT WM 3@ BCUYKWU MpuUTeXaBaHu OT
WHBECTUTOpa AS/0Be.

MpaBo Ha nHdbopMaums

Bcekn nputexaten Ha As/0Be MOXe Aa nosyyy nybnnyHa uHhopMaumst OTHOCHO AelHocTTa Ha ®OHJA,
Cbabpxala ce B Hactoswms MpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa € KtodoBa MHbopMaums 3a
MHBECTUTOpa, 6 MeceyeH W roavweH OTYETW, KaKTO M TakaBa, OTHacsaWwa ce A0 YNpasnsBalloTo
APYXeCTBO.

[OKYMEHTBLT C KA4oBa MHMopMauus 3a uMHBecTutopuTe Ha ®OHIA, ce npeapocTtaBsaT 6e3nnaTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHE Ha caeskaTa.

MpocnekTsT M nocnegHuTe NybnuMkyBaHW roguvwieH n 6 MecevyeH (PUHAHCOB OT4YET, Ce NpPeaoCcTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOMTO >Xenae fa Ce 3ano3Hae C TsX, C Orfes B3eMaHeTo Ha
WNHBECTULMOHHO peLLeHMeE.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ OOHIOA ce npenoctaBs Ha pasnofioXeHne Ha
WMHBECTUTOPUTE U NpUTeXaTenuTe Ha AsnoBe Ha MHTepHeT CTpaHuuaTta Ha YNpaBnaBawoTo ApYXXeCTBO —
www.ubbam.bg. lpu nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npedocTaBs 6e3nnaTHO XapTWeH
eKk3eMnnsap oT MHdopMaumnsaTa B opuca Ha YNpaBnsBawloTo APYXeCTBO, KaKTo U B MecTaTta (rvweraTa),
KbETO Ce M3BbpLUBa npodaxkba n obpaTtHO u3KynyBaHe Ha asnose Ha ®OHJA.

[paBo Ha NMMKBMAAUMOHEH Aa

Bcekn nputexxaten Ha aanose Ha ®OHIA nMa nNpaBo Ha 4acT OT umyllectsoto Ha POHA npu HerosaTa
NMKBNAAUMS, CbOTBETHA Ha NpuUTeXxaBaHWUTe asnose. ToBa NpaBo Moxe Aa 6bae ynpaKHeHO, AOKONKOTO
cnen yoosnetBopsiBaHETO Ha kpeautopute Ha OOHA e ocTaHano MMyLLEeCTBO 3a pasnpegensHe. B
Cfyyan, ye MMyLLECTBOTO, OCTaHaNo cnej noracsiBaHe Ha 3aAb/hHKeHUsTa KbM Kpeautopute Ha POHIA, e
HEeOoCTaTbyHO 3a M3NalaHe Aena Ha BCUYKM WHBECTUTOpM, Te Ce YAOBNEeTBOpPSABAT Cbpa3MepHO Ha
npuTeXxasaHuTe Aas10Be.

2.7.2. loKyMeHTH, YAOCTOBEpPsiBalLM NPaBOTO Ha cO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexartenute Ha asnose Ha ®OHIA ce Boan oT
YnpaBnsiBalloTo APYXXECTBO, Ype3 OTKpuTa noacMeTka B “LleHTpaneH aeno3utap” AL. 3a npuTexaBaHeTo
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Ha asnose ot ®OHIA Moxe aa 6bvae nsgaaeHa AENO3UTapHa pasnncka no MCKaHe Ha MHBECTUTOP U CNEN
3annawaHe Ha CbOTBETHATa TaKCa 3a TOBa.

2.7.3. NpexkpaTsaBaHe Ha POHOA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o6CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOpPUTE Ha YNpaBnsBalloTo APYXXeCTBo;

Y npu OTHEeMaHe pa3peLLeHNETO Ha YNpaBnsaBaLwoTo APY>XECTBO 3@ OpraHu3MpaHe 1 yrnpas/ieHne Ha
®OHIA;

Y Korato B CpPOK A0 Tpu Meceua cfied OTHEMaHe Ha NMUeH3a, npekpaTsBaHe unu obsiBsiBaHe B
HECLCTOATENHOCT Ha YNpaBnsBawoTO APYXEeCTBO He e M36paHo HOBO YNpasnsiBallo APY>XeCTBO
nnm ®OHAbT He e NpeobpasyBaH Ype3 CMBaHe UK BIVBaHe.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHWe 3a npekpaTsBaHe Ha OOHMA, YnpasnssawoTo
APY)XXeCTBO € AJTbXXHO Aa nogage Ao Komucuata 3a (MHAHCOB Haa30p 3asiBfieHVe 3a M3[aBaHe Ha
pa3peLleHre 3a rnpekpaTsaBaHe.

MNpekpaTasaHeTo Ha ®OHJA ce n3BbPLIBA MO pea 1 Npu YCoBus, onpeaenenn ¢ Hapeaba.

He w™morat pa 6bgaT HasHayaBaHuW 3a NMKBMAATOPUM uyneHoBe Ha CbBeTa Ha AMpEKTopuTe Ha
YnpaBnsBawloTo APY>XKECTBO MM Apyry nvua, paboTunu 3a YnNpasnsasBawoTo APYXXeCTBO, CNpSMO KOUTO e
YCTaHOBEHO CUCTEMHO HapyLweHune Ha 3AKUAMKK, 3MNMNUK, 3MOU nnm Ha akToBeTe MO npuiaraHeTo M.
MNpu npekpatsasaHeTo Ha ®OHA OTHOCHO 3aAb/HKEHMATA Ha NIMKBMAATOPA U 3aliMTaTa Ha KpeauTopuTe
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 wn un. 273 ot
TbproBCKMUSt 3aKOH, KaTo (PyHKUMUTE Ha pbKOBOAEH opraH no 4n. 270, an. 2 n un. 272, an. 4 ot
THpProBCKMSA 3aKOH Ce U3Mb/IHABAT OT YNpaBnsBaWoTO APY>XKECTBO.

[okaTo He 6bae BpeMeHHO CnpsiHO 06paTHOTO M3KYNyBaHe, NpuTexartenuTe Ha asnose Ha ®OHIA morat
Aa v npogagat. OcseH TOBa npu nukeugauusa Ha ®OHIA, npuTexaTtenuTe Ha AA/710BE MMAT NpaBo Ha
YyacT oT umywectsoTo Ha ®OHA, CbOTBETHA Ha NpuUTEXaBaHWUTE AsnoBe. ToBa NpaBo Moxe Aa 6bae
ynpaXkHeHO, AOKOJIKOTO Cief YAOB/ETBOPABAHETO Ha KpeauTopute Ha POHA e octaHano nMyLecTso 3a
pasnpegensiHe. B cnyyail, 4Ye WMyLWECTBOTO, OCTaHano cfed rforacsiBaHe Ha 3aAb/DKEHMSITa KbM
kpeautopute Ha OOHOA, e HegocTaTb4yHO 3a M3MNallaHe fena Ha BCUYKW MHBECTUTOpU, Te ce
yOOBNETBOPSBAT Cbpa3MepHO Ha MpuUTEXaBaHUTE AS/I0BE.

2.8. MocouBsaHe Ha d¢oHaoBuTE 60pCM WMAM nNa3apuTe, Ha KOUTO Ca KOTUPAHU WM

TbpryBaHu asisioBeTe

”

KbM HacTosiwma MomMeHT, asnosete Ha ®OHIA He ce TbprysaT Ha “bbunrapcka ®oHgosa bopca — Codusa
Al vnn Ha apyr perynupad nasap.

CobctBeHOCTTa BbpXY AsnoBeTe, usgaaeHn ot ®OHOA ce npexsBbpnsi cBoboaHO, 6e3 orpaHuyeHuns u
YCNOBWS, KaTo Ce Cra3BaT pa3nopeabuTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.

Mpopaxba nnm obpaTHO U3KynyBaHe Ha As/I0BE MOXeE [ia Ce U3BbpLUBA €AMHCTBEHO B KOHOBeTe Ha OBb
A, cbrnacHo MNpunoxerne N2 1 kbM HacTosAWwwms MMpocnekT.

MpexBbpnsiHETO Ha COHBCTBEHOCTTa BbPXY ASMOBETE Ce CYMTA 3@ U3BBLPLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkaTta B “LleHTpaneH aeno3uTtap” AL.

MpexBbpnsiHETO Ha cobCTBEHOCTTA BbpXy Asnose Ha ®OHA B ciydyauTe Ha AapeHue U HacneasiBaHe ce
M3BbPLUBA YPE3 JIMLEH3NPAH MHBECTUUMOHEH MOCPEAHMK, WM3BbPLUBALL AEMHOCT KaTO PEermcTpauMoHEH
areHT.
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2.9. YcnoBus u pea 3a eMUTUPaHe U npoaaxba Ha asnoBere

MoapobeH rpaduvk Ha npoueaypata Mo onpeaensiHe Ha eMUCUMOHHA CTOMHOCT M LieHa Ha obpaTHo
n3KynyeaHe Ha aanosete Ha POHA e HannuyeH B T. 2.16 OT HACTOALWMSA NPOCMEKT.

[denHoctTa no nsaaeaHe (Npoaax6a) u obpaTHO M3KynyBaHe Ha asnoBe Ha ®OH/A ce ocbluecTBsiBa OT
YNpaBnsBalloTo APYXXeCTBO 3a cMeTka Ha ®OHA.

®OHAbT HsAMa NpaBo Aa EMUTUPA AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT HE € U3LS/IO 3ansiaTeHa.

YNpaBnsBawloTo APYXeCTBO WM3KyryBa MOCTOAHHO Asnosete Ha ®OHJA OT MHBECTUTOPUTE, OCBEH B
ClyvyanTe Ha BpEMEHHO CnupaHe Ha 0bpaTHOTO M3KynyBaHe.

YnpaBnsiBawloTo ApYXXeCTBO € ocurypuno mMpexa ot odpucy (“ruweta”), KbAeTo ce npuemat Nnopbyku 3a
NoKynka u 06paTHO M3KyrnyBaHe Ha AS/I0BE U Ce OCbLECTBABAT KOHTAKTN C uHBecTuTopuTe Ha ®OHA.
ToBa ca knoHoseTe Ha “ObeavMHeHa 6bnrapcka 6aHka” A, nocoyenn B [MpunoxeHne N2 1 KbM
HacTosawums MpocnekT, n BUpTYyanHuaT KoH Ha “Obb” ALl (http://ebb.ubb.bg).

YnpaBnsBawloTo APY>KECTBO MNpU Cna3BaHe Ha HOPMATMBHUTE U3NCKBAHMS MOXe da CKItoYBa AOroBOpM 3a
AenermpaHe Ha (yHKUMM M OeUCTBMS NO npoaaxbaTa M 0bpaTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOMTO YynpaBnsiBa, KaKTO U AeneurpaHe Ha AEMHOCTM MO CbXPaHEHME U aAMUHUCTPUPAHE Ha ASNOBE Ha
nNpeanpusTUsa 3a KONEKTUBHO MHBECTMPaAHE U C APYrv 1uUa, KaTo MHGOopMaumaTa 3a TakMBa AOrOBOPY LLE
6bae cBoeBpeEMEHHO pa3kpuTa.

®DyHKUMMTE, KOMTO YNpaBnsBawOTO ApYyXecTBo Aenermpa Ha ,06eauHeHa Bbnrapcka banka” A  no
cunata Ha cknodeHns [1oroeop 3a AMCTpubyums, BKIKOYBAT:

Y npueMaHe Ha NopbykK, BbB BPb3Ka C AsA/0Be Ha ynpasnsisaHute ot ,0bb AceT MeHnmxkMbHT” AL
KONEKTUBHN MHBECTULMOHHU CXEMW W MNpeAaBaHeTO UM 3a M3Mb/IHEHWE Ha YNpaB/isBaLOTO
APYXXeCTBO;

Y obcnyxBaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASM10Be Ha YrpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU;

Y OCblUecTBsSIBAHE HA KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU W MpuTexaTenuTe Ha Ad/0Be Ha
KONEKTUBHUTE NHBECTULIMOHHU CXeMn, ynpasnssaHu oT ,,0bb AceT MeHnmKkMbHT” ALL;

Y U3BbpLUIBAHE HAa MAPKETMHI M peknama Ha genHoctta Ha ,OBb AceT MeHMmKMbHT” Al M Ha
ynpaBnsiBaHUTE OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

MopbykKM 3a M3gaeBaHe MM 06paTHO M3KynyBaHe Ha AsnoBe Ha ®OHA ce npuemaTt OT CIAyXUTENM Ha
“Obb” Al, Bcekun paboTeH AeH /HapeyeH aeH T / B paMKuTe Ha paboTHOTO BpeMe C KMEHTM Ha baHkaTa
1 YnpaBnsBawoToO APY>XECTBO.

Mopbyku 3a M3gasaHe unn obpaTtHO U3KynyBaHe Ha asnose Ha ®OHIA ce nogasaT u Ype3 BupTyanHus
KNoH Ha “Obb"” ALl.

MopbukuTe 3a n3gaesaHe MM 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA nogapeHwn cnep 17:00 u. Ha
AeH T ce m3nbaHsABaT NO LieHaTa, BanvMaHa 3a cneasalmaT paboTeH AeH / HapedeH aeH T+1/, kosATo ce
onpeaens Ha no cneapawns paboTeH aeH /HapeyeH aeH T+2 /.

MopbuknTe 3a usgasaHe unm obpaTHO M3KynyBaHe Ha asnoBe Ha ®OHA cTaBaT HEOTMEHSIeMM, aKo
WNHBECTUTOPDLT HE € NMoJasn Nnopbyka 3a oTka3 A0 17:00 4. Ha cbwmsa paboTHUS AeH /aeH T /, npe3 KonTo
ca NnoaaaeHu.

3a nopbykuK, nogaaeHu cnea 17:00 4., NnopbykM 3a 0TKa3 ce npuemat Ao 17:00 4. Ha cnegawums paboTeH
AeH / peH T+1 /. Cneg TOoBa, NOpPbYKUTE 3a M34aBaHe WM 06paTHO M3KyMNyBaHe, Ce cuyMTaT 3a
HEeOTMEHsIEMM.

Mopbyka 3a OTka3 ce nogaBa oOT cayxuten Ha “OBb” Al BbB BCMUKM CllydauM Ha KOHCTaTUpPaHu
HETOYHOCTM U HEMBHOTU B CbAbPXKAHMETO HA BeYe nogageHaTta nopbyka.
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Mopbyka 3a O0TKa3 ce nogaBa OT K/MEHTa U B C/lyYal, Ye CbLUMAT M3MO0JSIBa BUPTyasnHusl KNoH Ha “OBb”
All, KaTO 3a4b/MKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbykMTE 3a NOKYyNKa nnu 3a 0bpaTHO M3KynyeaHe Ha asnose Ha ®OHA ce n3nbaHABAT N0 EMUCUOHHA
CTOMHOCT, yBENMYEeHa C pasxoauTe 3a eMUTUpaHe, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, KOMTO ce
n3umcngseaT oT YNpaBnsBalloTo ApPY)XeCTBO Nnoj KOHTposa Ha baHkaTa-geno3vTtap Ha AeHsa cneasaly AeHs
Ha NOAaBaAHETO MM / HapeyeH AeH T+1 ,[eH, B KOWTO Ce U3BbpLUBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha
KOTUPOBKNUTE KbM AeH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLiEHKaTa” Wan ,AeHsl, 3a KOMTO Ce OTHacs
oLieHkaTa” Ha OMHAHCOBUTE MHCTPYMEHTH, BKItOYEHU B nopTderina Ha POHA.

Hanpumep, ako MHBECTUTOPBLT NOAAAE NOpPbYKA 3a MOKYMNKa uamM 0bpaTHO M3KynyBaHe B Cpsaa, 3a Tasu
nopbyka Ca BanMAHU LieHWUTe, OTHacsLWM ce 3a cpsfa, KOUTO ce onpeaensT Ha crneasawms paboTteH aeH
T.e. YeTBbPTLK U ce 0bsBsiBaT Nyb/IMUYHO B YETBLPTHK (MK Ha credBalimsa paboTeH AeH, ako YeTBbPTbK
e 0bsiBeH 3a HepaboTeH).

Bcnuky nopbykKM 3@ NOKynkKa unn obpaTHO M3KynyBaHe, NOJlyYeHu B Nepuoaa Mexay ABe U3UYUCNSBaHUS
Ha €MUCMOHHaTa CTOMHOCT M Ha LeHaTa Ha 0bpaTHO WM3KynyBaHe, Ce W3MbJHABAT MO eAHa M Cblua
CTOMHOCT.

MNoaaBaHe Ha NOpbYKKM 3a m3faBaHe (Npogaxba) M obpaTHO M3KynyeBaHe Ha asnose Ha ®OHIA upe3
Mb/IHOMOLHMK € A0MYCTMMO, CaMO ako ce MNpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mnpernuc oT
HOTapVanHO 3aBepeHO Mb/IHOMOLWHO, KOETO CbAbpXXa npeAcTaBUTENHa BNacT 3a W3BbpLUBAHE Ha
yNpaBUTENTHN UM Pa3nopeanTeNHN AENCTBUS C (PUHAHCOBU MHCTPYMEHTU. M3NCKBAHETO MO NPeaxoAHOTO
n3peyveHne He ce npunara npu nogaBaHe Ha MOPbYKM Ype3 NMUEH3MPaH MHBECTUUMOHEH MOCPeaHVK.
MoaasaHe Ha NopbYkM Ype3 BupTyanHusa knoH Ha “Obb” Al, 4upe3 NbAHOMOLLHMK € HEMPUIOXUMO.

,OBb AceT MeHMmMKMBLHT” Al M ocurypeHuTe OT YNpaBnsBalOTO [APYXECTBO rUWETa, He HOCAT
OTFOBOPHOCT NPV NoAaBaHe Ha Nopbyka OT KINEHTM B nepuoda mexay 16:45 n 17:00 yaca, B ciyyalt ye
CbOTBETHATa Nnopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TeXHOMOrMYHOTO BpeMe,
HeobX0AMMO 3a BbBEXAaHe Ha nopbuyKaTa.

2.10. Ycnosus u pea 3a usnasaHe M 06paTHO M3KynNyBaHe Ha As/ioBeTe U 06CTONATENCTBA,

npyu KOUTO MOXKe Aa 6bae cnpssHO 06paTHOTO U3KyNnyBaHe

2.10.1. Ycnosus u pen 3a usgasaHe (npopaxx6a) Ha asanoBe

MNMopbykaTa 3a nokynka Ha aanose Ha ®OHA ce m3Nb/HSABa B CPOK A0 7 AHM OT AaTtaTa Ha NoJAaBaHETO
n.
NHBeCTMTOpPBT nonyyvaBa NOTBbPXAEHUE 3a cAenkaTta, KOeTo Moxe Aa 6bae nonyvyeHo KakTo cneaga:

Y NMYHO, Ha MACTOTO Ha NOoAaBaHe Ha nopbykaTa — 6e3 3annalaHe Ha AOMbAHUTENHN Pa3Xxoau.

Y ype3 eneKTpOHHa MoLa, Ha NMOCOYEH OT K/IMEHTA E€NeKTPOHEH afpec, KaTo KIMEHTLT U3PUYHO €
npeanoYen To3M HauvH 3a NpefoCTaBsHE Ha MHGOpMaumsi nNpen NPeaoCTaBsHETO M Ha XapTUEH
HocuTen.

Y B mopyna U-doHA, KbM cucTemaTa 3a eneKTpoHHO 6aHKupaHe, 3a MOpbykUTE nodafeHu upes
BupTyanHus kioH Ha Obb A (http://ebb.ubb.bg). MopaBaHeTo Ha nopbykM ype3 BupTyanHus
K/IOH € NpUIoXMMO caMo 3a PU3nYecku nmua.

,OBb AceT MeHnpxMbHT” Al M3pgaBa (npogasa) asinoseTe 3a cMeTka Ha ®OHIA upe3 auctpubyTtop
,OBB" ALl. NHBeCTUTOpUTE 3anuceBaT ASN0BE Ha OCUIrypeHWUTe OT YNpaBnsBaWOoTO APYXeCTBO ruueTa
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(Bmx MpunoxxeHne N2 1 kbM MpocnekTa). 3an/allaHETO Ha ASNOBETE Ce M3BbPLLUBA N0 6AHKOB MbT,
KaTo 3a LieNTa ce U3BbpPLUIBAT CNeAHUTE AEUCTBUS:

MNonaBaHe Ha Nopbyka B KNoH Ha “"Obb” A/l

Mpy nogaeBaHe Ha Nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHIA B knoH (oduc) Ha Obb A/,
KoraTo MHBECTMTOPBLT HAMAa pa3n/iawaTenHa cMeTka B 6aHkaTa, TakaBa crnefsa Aa My 6bae oTkpuTa. B
NMPOTMBEH C/yYal NopbYKa Ype3 KoH Ha ,0Bb” A[l He Moxe Aa 6bae noaaaeHa VickaHeTo 3a ToBa MoXe
Aa 6bAe HanpaBeHO JIMYHO OT WMHBECTUTOpa WM OT YMb/IHOMOLEHO OT Hero nuue (pecnekTUBHO
3aKOHHUA My npeactasuTen). Mo Taka oTKpuTaTa CMeTKa MHBECTUTOPBT MOXE [a BHAacsa U Terny napu no
BCSIKO BpeMe, OT BCEKM KJIOH Ha 6aHKaTa, BKIIOYMTENHO M Aa ce pasnnalla ¢ Hes B cuctemata Ha OBb Al
UOnline Ha yeb cTtpaHuuaTta Ha “Obb” Al B MHTepHeT (www.ubb.bg).

NHBECTMTOPBLT € ANbXEeH Aa OCUMrypyu Mno CMeTKaTa CM HalM4YyHOCT, AOCTaTbyHA 3@ W3Mb/IHEHME Ha
nopbyKara.

CvbpaHunTe cyMmn (Mo EMUCMOHHA CTOMHOCT) ce akyMynupaT B cneumanHa cbbupaTtenHa cMeTka, OTKpUTa B

»,OBB” Al, OT KOSITO Ha CbLUMSI UM Hal-KbCHO Ha cneaBalunsi paboTeH AeH ce npeBexaaT Mo CMEeTKa Ha
®OHJA B baHkaTa-genosuTap.

MogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “Obb A"

Mpy nogaBaHe Ha NOpbuYKa 3a MOKyMNKa Ha asnose Ha ®OHAA upe3 BuptyanHus knoH Ha ,Obb” AL,
KWMEHTBLT criegBa nNpeaBapuTenHo Aa e ckaoumn [lorosop 3a nogasaHe Ha MOpPbYKM OT KaneHTn ¢ “Obb
AceT MeHnmpxkMbHT” ALl unn gorosop ¢ ,,OBB" A/l, loroBop 3a enekTpoHHO 6aHkupaHe ¢ ,Obb” A1, KakTo
M [a pasnonara C enekTpoHeH cepTudukaT 3a AOCTbN A0 CUCTEeMaTa 3a eNeKTPOHHO HaHKupaHe Ha
baHkaTa.

C nogaBaHe Ha CbOTBETHAaTa NOpbYKa Ype3 BupTyanHus knoH Ha ,,Obb” A[l, KNMMeHTbT JaBa CbrnacuMeTo
CW, nocoyeHata OT HEro pasniawarenHa cMeTka Aa 6bae 3agb/hkeHa A0 pa3Mepa Ha CyMmarta,
HeobxoanMma 3a U3MbJIHEHWE Ha NopbYyKaTa.

Y KnueHTn, KouTo nopaan HOPMATUBHU WU APYrn BLTPELWHOPMATMBHU OrpaHM4YeHus, He MoraT Ada
OTKpMBAT M noaabpxaTt 6aHKoBKn cMeTkK B ,,OBB" A/l, MMaT Bb3MOXHOCTTA Aa CKIOYBAT AOroBOpU
n nopasat nopbuky B opunca Ha Y[ ,,0bb AceT MeHMmKMBHT" Al [ogaBaHETO Ha MOPBYKKU Ype3
BupTyanHus KoH e NpunoXmnMo camo 3a puanyeckn nuua.

B MOMeHTa Ha nogaBaHe Ha Mopb4ykaTa, cpeacTBaTa MO MocoyeHaTa cMeTka, ce 6aokMpaT B nonsa Ha
®OHJA, [0 MOMeHTa Ha M3Mb/IHEHME Ha nopbykaTa (pecn. CKAYBaHe Ha caenkarta). lMopbukaTta ce
N3NbAHsBa A0 pa3Mepa Ha 6n0kMpaHaTa No CMeTKaTa CyMma, OCBEH, KOraTo nogajeHaTta nopbuyka e noa
MUHUMANHUAT pa3Mep Ha MHBeCTUUMSTa.

HHBecTuTOp®T MOXKE Aa nogage nopvyYyka 3a orkas go 17:00 4. Ha colynsi paboTeH AEH, Ceq
KOeTo nrnopwvyYykara 3a [IIOKYyrKka CcTaBa HEOTMEHSIEMa, CbI/IaCHO [EeHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogageHn cneg 17:00 4., nopvYKHU 3a OTKa3 Ce€ npuemMar 4o
17:00 4. Ha cnegBawmnsa paboreH geH. C/ieq ToBa, NMopvYKHUTE 3a HM3faBaHe Ha [SJ/I0BE, ce
CYHTAT 33 HEOTMEHSIEMH.

Cnep, onpeaensHeTo Ha EMUCUMOHHATa CTOMHOCT Ha eauH asn Ha POHJA, cMeTkaTa Ha noaanus Nopbyka
3a Nokynka (ako nopbykaTa e nogaaeHa B KoH Ha ,,Obb” Afl) ce 3aab/kaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKYMKa CyMma, KOSTO Ce pasfens Ha onpeaeneHata 3a eavH Asn ueHa. AKo cpeldy

-15-


http://www.ubb.bg/

/ MpocnekTt
. ObBb 0o ,OBBb NMOBAJT1 PAPM NHBECT”

MMOBAJ1 ®APM
MHBECT

BHeCeHaTa CyMa He MOXe Aa 6bae vM3gaaeHo usano Ymcnio Asn0Be, MHBECTUTOPBLT Npuaobrea v YacTuyeH
A1, KaTo 6posiT 3aKyneHn AS/10Be Cce pexe C TOYHOCT A0 YEeTBbpTUS 3HaK cref AeceTUyHaTa 3aneTas.
Ako mopbukaTa 3a Mokyrnka e nofazeHa B oduca Ha YNpasnsasBaloTO APYXECTBO, TS Ce U3MbJHABA A0
pa3Mepa Ha npeaBapuTENHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO Ce pa3fens Ha onpeaeneHaTa 3a
€AVH A1 EMUCUOHHA CTOMHOCT M BpOSiT 3aKyneHU As0Be Ce onpeaesns rno Beye OnvcaHus HaunH.

AKO MHBECTUTOPDBT € 3asiBWU B NopbyKaTa, Ye Xenae ga npuaobve usano Yncio AssoBe, € Bb3MOXHO Aa

“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
rnopbyKara.

KoraTo HanuyHuTe Mnn npeaBapuTesniHO NpeBeAeHn No nocoveHaTa OT MHBECTUTOpa CMeTka CpeAcTBa ca
HefoCTaTbyHWM 33 YAOBNETBOPSIBAHE Ha UsAnaTa Nopbyka, TA Ce M3MbAHSABA YacTUYHO, A0 pa3Mepa Ha
HanuyHata (npeBegeHa) cyma.

AKO MHBECTUTOPDBT € 3asiBWU/ B NMopbyKaTa, Ye xenae Aa npuaobue usno Ynmcno Assose, € Bb3MOXHO Aa

“MMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBSBA B 3-AHEBEH CPOK OT AaTaTa Ha U3MbJ/IHEHWE Ha
rnopbyKara.

MNpv nogaBaHe Ha NopbYKa 3a MOKYyrMKa Ha AS/10BE NHBECTUTOPBT MOXE Aa OrpaHnyn 6post AsnoBe, KOUTO
Xenae aa npuaobue. B cnyyain, ye 3asiBeHaTa/npeBeaeHaTa CyMa AaBa Bb3MOXHOCT 3a nNpuaobuBaHe Ha
no-ronsiM 6poii AsnoBe OT MOCOYEHUS] B OrPaHUMYEHWETO, MOpbYKaTa Ce M3MbJHABA A0 pa3Mepa Ha
OrpaHNYeHNETO U Ce Npuara peabT 3a Bb3CTaHOBSIBAHE Ha CyMMU.

B cnyuaii, ye n3gaeaHeTo (MpoaaxbaTa) Ha asnose Ha ®OHIA 6bae npeycTaHOBEHO MO peaa v npwu
ycnosusTa, OnNucaHu B HacToswms [pocnekT, nopbykMTE 3a MOKYMKa, KOMTO ca NofafeHu cneq
nocneaHoTo 06sBsSIBaHE Ha E€MWCMOHHATa CTOMHOCT Mpeau HadvanHaTa AaTa Ha CPpoKa Ha BPEMEHHOTO
CnupaHe, He ce U3MbAHABaT. MoKynkaTa Ha ASN0Be Ce U3BbpLUBA C/le Bb30OHOBSIBAaHETO Ha U34aBaHETO
(npopaxbata) Ha asnose Ha POHZA, upe3 nogaBaHe Ha HOBa MOPbYKa MO ONMCaHUs No-rope pea.

Ha wusnbnHeHve noanexaT camMO peaoBHO MOA3AEHMTE MOPbYKM 3a MOKYMKa Ha Asnose. ToBa ca
MOPBbYKM, NOAAAEHN B CbOTBETCTBUE C BCUYKM M3MCKBAHWUS, ONUCAHM B HACTOSLWMS pa3gen Ha lNpocnekTa.
Mpy nunca, HesICHOTa WAM NPOTMBOPEYME MEXAY PEKBU3MTM Ha nopbykata wu/wamn Heobxoammu
MPUNOXEHNS KbM HESl UM HecrnasBaHe Ha HeobxoauMu yCnoBus 3a 3akyrnyBaHe Ha asnose Ha OOHIA,
nopbyKaTa 3a NoKyrnka ce CMsTa 3a HeBa/IMAHA U He Ce M3Mb/HSBA.

MuHNMaIHHUAT pasMep Ha MHBECTHYUMATA 3a nNpugobmnBaHe Ha gsinose Ha POHAA e 100 (cro)
J1eBa. B eMMCHOHHAaTa CTOMHOCT ce BK/TIOYBAT pa3XxognTe 3a EMUTHPAHE B pa3Mep Ha 2 Ha CTO
OT HETHAaTa CTOHHOCT Ha aKTUBHTE Ha EANH JAT.

MHBeCTUTOPBT NoMy4YaBa MOTBbPXXAEHME 3a CAenKaTa Mpu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneaBall, M3Mb/IHEHMETO Ha NOpPbYKaTa, 3a KOETO Ce npunara peabT, NPUIoKMUM
3a NOTBbPXXAABaHe Ha U3MbJ/IHEHW MOPBYKM 32 EMUTUPAHE Ha ASoBe.

PekBM3UTUTE Ha NopbYKaTa 3a eMUTUPAHE, Ca onpeaerneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH MJ1aH

“Obb” ALl cknouBa C MHBECTUTOPWM, um3mMyeckn nuvua u [oroBop 3a CUCTEMATMYHO WHBECTUpPaHe
(CuctematnyeH uHBecTMUMOHEH nnaH-CUM), no cunata Ha KOWTO MEPUOAUYHO CE W3MbJHSBAT, Ha
n3bpaHn OT MHBECTMTOPA AaTh, NOPBYKM 3a 3anncBaHe Ha asnose, emntupandn ot ®OHZA.

Mpun cknouBaHe Ha forosop 3a CUIM, nHBECTUTOPLT MOXe Aa mM3bepe MeceyHa u/unn TpumeceyHa
NnepuMoanYHOCT Ha BHOCKMTe. CblIO Taka, MOXe Aa MocoYM pasnnyHM [AaTW 3a CbOTBETHaTa BHOCKA.
HanpumMep, nHBECTUTOPBLT nocoyBa BHOCka BbB ®OHJA C MeceyHa NepuoavyHOCT Ha aarta 25-tm m ¢
TpUMeceyHa NepnmoanYHOCT — Ha AaTta 5-Tu. MIMa Bb3MOXHOCT 3a U360p M Ha pasnnyHU CMETKU, OT KOUTO
Aa 6baaT cbbmpaHu BHOCKUTE.
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Mpu ckntoyBaHe Ha [1oroBop 3a CUCTEMATUYHO MHBECTUPAHE, MHBECTUTOPDBT Ce 3aab/KaBa Aa oOcurypum no
cMeTKaTa/ute cu us3bpaHata OT HEro cyma/uM 3a MHBECTMPaHE, Ha MOcoYeHaTa B AOroBopa AaTta/u u
HannyHocTTa/uTe Aa bbae/aT No cMeTkaTa My, A0 MU3Mb/IHEHNE Ha nopbykaTa. CMeTKaTa/uTe Ha KMEeHTa
ce 6nokMpa/T B AEHS HA MoAaBaHE Ha MopbykaTa M Ce 3aAb/hKaBa/T Ha cneasawms paboTeH AeH, cneq
KaToO MMa M34MClieHa eMUCMOHHA CTOMHOCT. lNopbykaTa/uTe 3a MOKynkKa Mo AOroBop 3a CMCTEMATUYHO
WMHBECTUPaHe Ce reHepupa/T aBTOMAaTUYHO HA MOCOYEHUSI OT MHBECTMTOPA AEH/HU 3a WHBECTUpPaHe, C
KOETO nopbyKkaTa/ute ce cumTa 3a nogageHa/w. B cnyyanTte, npn KOMTO nM3bpaH OT MHBECTUTOpPa Nepuos
Ha WHBeCTMpaHe CbBnaga C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T, CbOTBETHO CE CUMTA/T 3a
nogasaeHa/v Ha Mbpeus cneagaly, paboTeH AeH.

B cnyyal, 4ye MHBECTUTOPBLT HE € OCUIypua AOCTaTbYHO CPeAcTBa MO CMETKa CUM B AeHs m3bpaH 3a
WMHBECTUpPaHe, NopbykaTa Ce CYMTa 3a HEeBaNMAHa, KaTo Ce aHy/Mpa aBTOMATM4YHO OT CcucTeMaTa M ce
NMpeMMHaBa KbM CieABallims Nepuos Ha MHBECTMPaHe (T.e. MHBECTUTOPBLT NPOMycKa BHOCKATA CU U TS HE
Ce NpexBbpns KbM CriefBallus Nepos Ha MHBECTMPAHeE).

AkO B npoab/mkeHue Ha 3 (Tpu) nopeaHn nepvoda WHBECTUTOPBLT He € OCUrypwuia Mo cMeTkata cu
n3bpaHaTa CymMa 3a MHBECTUPAHE, AOrOBOPBLT Ce NpeKkpaTsiBa aBTOMaTUYHO.

MuHnManIHuAaT pasmMep Ha MHBECTUUMSATA NPy 3aKyryBaHe Ha pfsa/noBe Ha POHAA, 3a
MopBYKHTE M3NMBJIHABAHN Ha ba3aTta Ha CK/TIOYEH [JoroBop 3a CHCTEMaTHUYHO UHBECTHPAHE € B
pazmep Ha 100 (cro) nesa.

2.10.2. Heo6x0oAMMMN [AOKYMEHTHU, KOMTO MNpeacTaBs MHBECTUTOPDHT (3aABUTENAT) NpuU
nogaBaHe Ha NopbukKa 3a asanose Ha POHAA. JlermtuMmauus. NMpeacraBuUTesNICTBO.
2.10.2.1. JlermTtuMmaumsa

B NnopbyKaTa Ce Nnoco4Ba Aain 3adBUTENAT € q)VIBW-IeCKO nnn rpnagmnyecko nuue mn ce npeacraBAaTt
CbOTBETHUTE [AOKYMEHTU 3a NErmMTuMaunsd, KOUTO CE MpoBeEpPABAT U CPaBHABAT, KAaTO KOMUATa Ce
apxXuBupart. M3B'prIJBa Ce CpaBHsABaAHE Ha AaHHUTE U MOANMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha
CbOTBETCTBMETO Ha IMLIETO CbC CHMMKATa B JOKYMEHTa 3a CaMOJIMYHOCT.

Bbuarapcku pumsnuecku nuua

1. JIoOKyMeHT 3a CaMOSIMYHOCT B OpuruHan (MyHa KapTa unam ,3eneH” nacrnopTt) 3a MNpoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyaid, Ye nNpeaocTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Komnue oT
CbliMsl OO MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBsBalOTO APYXXECTBO MpU CKAOYBAHE Ha
[OroBopa Wan nogaBaHe Ha NpeaxoAHu MOPbYKU, KIMEHTLT OCTaBsl 3aBEPEHO OT Hero u/unn NuueTo
npremaLLo nopbyKaTa Konme oT AOKYMEHTa CU 3@ CAMOJSIMYHOCT.

AKO NUUETO He npuTexasa SMYHa KapTa (nopaau kpaxba wan muarybsaHe) unm He HOCKM CBOSITa SINYHA
KapTa KbM MOMEHTa Ha NoJaBaHe Ha MopbykaTa,, Nopbyka Moxe Aa 6bae npueta C NpeacTaBsHETO Ha
ApYyr 6b1rapcky AOKYMEHT 3a CAaMOMIMYHOCT. B cnyyal, ye npefoCcTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB W/UNn Konue OT CblMs A0 MOMEHTA He € OCTAaBEHO 3a apxvMBa Ha YNpasnsBaWOTO APY>XECTBO Npw
CK/IOYBAHE Ha JOroBopa MM NofaBaHe Ha NpeaxOAHW MOPbYKK, NULETO, NpUeEMalLo NnopbykaTa, Npasu
3aBepeHO Komnue OT [AOKYMeHTa 3a CaMOSMIMYHOCT Ha KAWeHTa. 3aBepkara Ha H[OKYMEHTa 3a
CaMOJINYHOCT Ce U3BBPLUBA C noJiaraHe Ha Hagnuc “"BSPHO C OpuruHasa’, gara H nogrnmuc Ha
CITYIKUTESISA,

[pyrn 6bArapckn OKYMEHTM 3a CaMOJIMYHOCT, C KOUMTO MOXe Aa 6bAe nogazeHa nopbyka, ca:

- MeXAyHapoAeH MacrnopT, AUNAOMaTU4YeCKM NacrnopT, cnyxebeH nacrnopTt, MOPSLWKM NACnopT, BOEHHA
KapTa 3a CaMOSINYHOCT;

- CBMAETENCTBO 3a ynpaBfeHne Ha MOTOPHO NPEBO3HO CPeACTBO.
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| €CTpaHHU h13mnyecku nuua
1. YyxpecTpaHeH [OKyMEHT 3a CaMONMYHOCT (NacnopT) 3a CpaBHeHMe, C Uen MnpoBepka Ha
CaMOoJSIMYHOCTTa My. B cnyyalt, ye nNpeaoCTaBEHUAT AOKYMEHT 3@ CAaMOSIMYHOCT € HOB U KOMWE OT CbLUMS
10 MOMEHTa He € OCTaBeHO 3a apXxuBa Ha YMpaBnABaALLOTO APY>XECTBO NPW CKOYBAHE Ha A0Oroesopa wim
noJaBaHe Ha nNPEeAXOAHW MOPbYKM, JMUETO, MpUEMALLo MopbykaTta, MNpaBM 3aBEPEHO KOMnue Ha
CTpaHUUMTE Ha NacrnopTa Ha KIMEHTA, CbAbpXalliM MHPOpMaLMsS OTHOCHO:

Y TpwuTe uMeHa Ha 3aaBuTens;

Y Homep Ha nacnopTa;

Y [aTa Ha nsgaBaHe (ako e NocoveHa B nacnopTa);

Y Cpok Ha BanMAHOCT Ha NacnopTa (ako e Noco4YeHa B nacnopTa);
Y  HauwmoHanHocrT;

Y Agpec (ako e nocoyeH B nacnopra).

Y CHuMKa

3a rpakgann Ha AbpxaBu-4i1eHkn ot EC, 3aBepkarta Ha JOKYMEHTHUTE no 1.1 ce n3BbpLIBa
ype3 rnocraBssHe Ha Hagmnuc ,BIpHO c opurnHasna” Ha aHIJIMACKH €3HMK, gara M nogrnc Ha
ayxunrens. B ciiyyan, ye noppykara ce nogasa oT JIMUE, MPaXKAaHNWH Ha Abp)KaBa, H3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4aT 3aBePEHM C aroCTHII.
[okyMeHTWUTE MO T. 1 Ca npeaHa3Ha4YeHn 3a apxuB M € HeobX0AMMO Aa Ce OCTaBAT Ha MMLUETO.

Mo cBOS npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3WCKa OT 3asBuTens na npeactaBu
oduumaneH npesoa Ha 6bArapckmn e3nk Ha AOKyMeHTa no T. 1.

B cnyuyail, ye Ha nuueTo e u3pgageHa Gbarapcka SiMYHA KapTa 3a NPOABL/HKUTENIHO MM MOCTOSIHHO
npebuBaBaHe, CNYXXUTENST CneaBa Aa U3MCKa 3aBEPEHO KOMMe OT Hes.

Henb/HONETHO nLle, CKJAOYWIO FrPaXKaaHCKN GEaK

1. [IOKyMEHT 33 CaMOMIMYHOCT 33 MpOBEpKa Ha CaMO/MYHOCTTA Ha KaMeHTa. B ciydan, ude
NPefOCTaBEHNAT [OKYMEHT 3@ CAMOJIMYHOCT € HOB M KOMWe OT CbLUMS A0 MOMEHTA He € OCTaBEeHO 33
apxvBa Ha YNpaBnsBalLOTO APYXXECTBO MPWU CKIOYBAHE HA [OroBOpa MM MNOAaBaHe Ha NpeaxoaHu
MOPBbYKM, NULIETO NMPUEMALLIO NOpPbUKaTa NPaBy 3aBEPEHO OT HEro Komnue Ha AOKYMEHTa 3a CaMONIMYHOCT
Ha K/INEHTa;

2. 3aBepeHo Komue OT CBMAETENICTBOTO 3@ CK/IIOYEH paXAaHCKM 6pak M OpurMHan Ha CbLIOTO 3a
CpaBHeHMe.

3aBepkara ce M3BbpLIBA C rnosiaraHe Ha Hagnuc “"BSIPHO C OpUruHasia’, gara M nognuc Ha
HEeNbJ/IHOJIETHOTO JINLE U JINLETO, NMPHEMALYO MOPBYKATA.

Bbarapcku lopuanyecku auua /perncrpupadu B bbarapusa/

1. OpurnHan vnu HoTapuasaHO 3aBepeHO Komnue OT YAOCTOBEPEeHMe 3a akTyaNlHO CbCTOsSIHWE, U34afeHo oOT
TbpProBCcKMs perncTbp UM OT YAOCTOBEPEHME 3a aKTyasHa cbAaebHa perncrpaums.

2. [OKyMEeHT 3a CaMONM4YHOCT Ha NMueTo/aTa, NpeacTaBnsiBaluM OPUANYECKOTO NMue, CbrlacHo
aKTyanHaTa cbAebHa perncTpaums, ¢ Len NpPoBepKa Ha CaMOSIMYHOCTTA Ha NpeacTaBnsBawmTe. B ciyyai,
ye 3a nepuoaa OT CKIYBaHE Ha AOroBop (MNKM NoAaBaHe Ha NpeaxodHa Nopbyka) € Hanuue npomsiHa B
NpeacTaBMTENCTBOTO Ha OPUANYECKOTO Nnue/ AOKYMEHTBLT 3a CAMOMIMYHOCT Ha NpeACTaBnsBalus € HOB
WY nopaav Apyrn NpuUUMHU KOonue oT AOKYMEHTA 3@ CaMOSIMYHOCT Ha MpeacTaBnsBalins He € HaJIMYeH B
apxvBa Ha YNpaBnsBallOTO APYXeCTBO, JIMUETO MNpUEMALo MopbykaTa MpaBu 3aBepeHo Korue OT
[AOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeacTaBnsBalns KaneHTa.
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JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’, gara n rnogrnnuc Ha
CITYIKUTESISA.,

3. 3aBepeHo Konue OT naeHTndmkaunoHeH kog no BYJICTAT, 3a topuanyeckn nuua, 6e3 perncrpauus B
THProBCcKMs perncTbp KbM AreHumsi no BNMCBaHUATA.

4. AKO AeHOCTTa Ha 3asBuUTensl € 06EKT Ha JIMLEH3MOHEH PEXWM, Ce M3NCKBA M 3aBEpPEHO komue OT
CbOTBETHUS INLIEHS.

5. 3aBepeHo Konve OT ydpeauTenHus oroBop/ yYpeauTenHns akT Ha IopuMaNYeCcKoTo nuue.

6. [leknapauus 3a gencTeuTeneH CO6CTBEHUK Ha IOpUANYECKOTO SMLE.

3aBepkara no 1. 3 - 5 ce n3BbpLUBa C rnosilaraHe Ha Hagnnuc "BSIPHO C OpHruHasla”, neyar u
noAnnc Ha NpeaCTaB/IsaBaLYHs APYIKECTBOTO H/ WU JIMLYETO, MPHEMALYO NMOPHYKATA.

| €CTPaHHW IOpUANYECKN N1ua /perncrpupaHm B YyxxkbuHa
1. OpuvrmHan wnu HOTapuanHO 3aBepeHO Konve OT oduuManHO u3BnedeHue /yaoctoBepeHue/ oT
CbOTBETHUS PErnCTbP 3a aKTYalHOTO CbCTOSIHME Ha YYXXAECTPAHHOTO HOPUANYECKO NULE, CbAbPXALLO
nHgopMauns OTHOCHO:

Y TTbNHO HaMMEHOBaHWeE Ha IPUANYECKOTO SINLE U NPaBHOOPraHN3auMoHHa ¢opMa;

Y [arta Ha perucrtpauums;

Y [ObpkaBa Ha perucrpaums;

Y Cepanvuie v agpec Ha yrnpas/ieHue Ha IopuanyeckoTo 1LE;

Y peaMeT Ha AENHOCT;

Y CpoK Ha CblLUecTByBaHe, ako e npeaBuieH TaKbB;

Y OpraHn Ha yripaBneHne v MpeacTaBuUTeNCTBO; BUA W CbCTaB Ha KOJMIEKTMBHM OpraHM Ha

ynpasfieHMe; UMeHa Ha nvuaTa, KOMTO MoraT Aa npeactaBnisBaT opUANYECKOTO JSIMLE;
B cnyyait ye nocoyeHaTa WHGOpPMaUMSi HEe Ce CbAbpXa B eOWH [AOKYMEHT, Ce MNpeacTaBsT U
[AOMb/IHUTENHM TakMBa, KOUTO A yAOCTOBEPABAT.
2. [JOKyMEHT 3a CaMOJIMYHOCT Ha NpeACTaBnsBaLMNS Yy>XAECTPaHHOTO IOPUANYECKO Nnue C Len nposepka
Ha CaMO/IMYHOCTTA My, KaTO CbOTBETHO Ce npwuniaraT M3MCKBaHWSATa 3a fermtuMaums Ha 6barapcko wm
yy)kaecTpaHHo dhur3nyecko nuue. B cnyyait, Ye 3a nepuoda OT CKIOYBAHE Ha A0roBop (MM noaaBaHe Ha
npeaxoaHa Nopbyka) e Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha HOpUANYECKOTO NnLe/ AOKYMEHTDHT 3a
CaMOJIMYHOCT Ha MpeAcTaBnsABaliMsA € HOB WM nopaguv Apyrn NPUYUMHW KOMWe OT [OKyMEeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBfsBalUMg He € HaluvyeH B apxXxuBa Ha YMNpaBnsBawoTO APYXECTBO, JIMLETO
npueMallo nopbykaTa MpaBy 3aBEPEHO KOnue OT AOKYMEeHTa 3a CaMOJIMYHOCT Ha MpeacTaBnsiBalums
K/MeHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a JaHb4Ha perncTpaums B CbOTBETHaTa AbpXKaBa.
4. AKO OeHOCTTa Ha 3asBUTENS € 0OEKT Ha JIMLEH3MOHEH PEXWM, CEe M3NCKBA M 3aBEPEHO Kornue OT
CbOTBETHUS INLIEHS.
5. AKO HOpMANMYECKOTO NnLe e perncTpupaHo n B bonrapus, Tpsbea Aa ce npeactaBy 3aBepeHO Konue oT
naeHtTudmkaumoHHus koa no BYJICTAT, 3a apyxectsata 6e3 npeperncrpaumns B TbproBCKUSi perncrbp
KbM AreHums no BN1cCBaHuUsTa.
6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yupeauTenHus akT Ha IopUMaNYECKOTO nnue.
7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NULIE.
3aBepkara no 1. 2 ce HM3BBPLIBA 0 PEAa, TMPHIIOKUM TIPpU MogaBaHe Ha MopbYKa oOT
YyIKAECTPaHHO PU3NYECKO JTHLE.
3aBepkara no 1. 3 - 6 ce HM3BbpLWIBA C MnoJslaraHe Ha Hagnuc "BSPHO C opuruHaia” Ha
aHITIMACKN e3MK, MneYaT M [OANMUC Ha NPEACTaB/IABalYNs APYIKECTBOTO H/H/IN JIMLETO,
npuemMalyo nopvyKarta.
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Mo cBOs npeueHka, YNpaBsBalOTO APYXeCTBO MOXe Aa M3WcKa OT 3asBuTens Aa npeacTtaBu
oduLManeH NpeBoa Ha 6bArapcky €3uK Ha AOKYMeHTUTE MO T. 1 - 3.

HenepcoHndmumpaHn apyxxecrBa, BKJ. A0OroBopHu ¢oHaoBe no 3akoHa 3a AEWNHOCTTa Ha
KONIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTUs 3a KONIEKTUBHO UHBECTUPaHe

1. 3aBepeHO KOMMe OT AOKYMEHTa, C KOUTO HenepCoOHUMUUMPAHOTO APYXECTBO € Cb3AafeHOo (Harp.
LApY>XeCTBeH A0rosop / paspelleHne ot KomucusTta 3a puHAHCOB HaA30p 3a OpraHu3npaHe n ynpasneHne
Ha aorosopeH ¢oHA).

2. 3a poroBopeH (hOHA — OpWUrMHanm MM HOTapuasHO 3aBEePeHO KOomnue OT yAOCTOBEPEHWE 3a aKTyasiHO
CbCTOSIHME Ha YNpaBnsiBaLLloTO APYXKECTBO, NOMYYMIO0 paspeLleHre Aa ro opraHu3vpa 1 ynpasenssa.

3. [IOKyMEeHT 3a CaMO/IMYHOCT Ha J/IMLUETO, OBAAacTeHO Aa npeacTaBnsiBa  HenepcoHU@UUMpaHOTO
APY>XECTBO 3a MNpOBEpKa Ha CaMONMYHOCTTA My. 3a A0roBopeH (OHA Ce M3UCKBA [AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMULETO/a, NpPeACTaBnsiBalUM YNpaBnsBaLLOTO APYXXECTBO. B cnyyai, ye 3a nepuoaa ot
CKNoYBaHe Ha pgoroBop (MM nogaBaHe Ha npeaxogHa MnOpbyka) € Hanauue npoMsiHa B
NPEeACTaBUTENCTBOTO Ha HEMEPCOHUPUUMPAHOTO APYXECTBO/ AOrOBOPHWUS (OHA, WM AOKYMEHTHT 3a
CaMOJSIMYHOCT Ha MpeAcCTaBnsBallMS € HOB WM nopagu Apyrn MNPUYMHW KOnMe OT AOKyMeHTa 3a
CaMOJIMYHOCT Ha NpeaCTaBNsBalUMs He € Ha/MyeH B apxuBa Ha YNpPaBnsiBaWOTO APYXeCTBO, JMLETO
npveMalLo nopbykaTa MpaBu 3aBEPEeHO Komve OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBnsBalms
KNMeHTa.

JaBepkara ce M3BbpLIBa C rnoJsiaraHe Ha Hagnuc “"BSIPHO C OpuUruHasia’, gara M nognuc Ha
CITYIKUTESIA.,

4. 3aBepeHO Konue OT yaocToBepeHneTo 3a peructpaums BYJICTAT Ha HenepcoHMdUUMPaHOTO
APYXXECTBO B CJlyyail, Ye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKUsl PerncTbp KbM AreHuusi no
BNUCBaHMaTa. 3a AorosopeH (OHA Ce M3UCKBA 3aBEPEHO Komue OT YAOCTOBEPEHWETO 3a perucrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce N3BbPLUBA C noslaraHe Ha Hagnnuc "BSIPHO C OpUIrMHasna’, nevyar 1
noanuc Ha NpegCcTas/IsaBaLlyHs /NI JIMYETO NMPUEMALLO MOPDbYKATA.

EQHONIMYEH Thprosel

Mpu nogaBaHe Ha NoOpbYka OT eAHONNYEeH TbproBew Ype3 Mb/IHOMOLWHWNK ce NPeACTaBAT LOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha HOPUANYECKO JTNLIE.

2.10.2.2. NMpeacraBuTencreo

MpeacraBUTENCTBOTO MOXE Aa € BMAHO OT YAOCTOBEPEHWETO 3a aKTyasllHO CbCTOsiHME, OT HOTapuasiHo
3aBepeHO MbJIHOMOLWHO (NpV noAaBaHe Ha MOpbYka OT MbAHOMOLWHMK), OT AOKYMEHT, yAOCTOBEpsiBall
Ha/IMUMETO HA 3aKOHHA NpPeACTaBUTENHa BRacT (3a PoAWUTEN, HACTOMHWK, NOMeYynuTen) Wan Apyru
AOKYMeHTU (Hanp. Apy)XeCcTBeH A0oroBop, pa3spelleHne Ha KOH 3a opraHusnpaHe W ynpaBneHue Ha
[LOrOBOpeH (POHA U T.H.)

MNpeactaButensat  (MbAHOMOLWHMKBLT)  NPEeACTaBs  AOKYMEHTW,  AOKAasBallM  HalMuMeTO  Ha
npeacraBuTenHaTa BMacT.

MpeacraBuUTEeNnCcTBO Ha 6barapcku dmsnyecku nmua
1. OpurMHan WnM HOTapuanHO 3aBEpPEH MPEMUC OT HOTapWaNnHO 3aBEPEHO MbJIHOMOLLHO, ChAbpXXaLlo
npeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNPaBUTENHU W Pa3nopeauTeniHi AeUCTBUSt C (PUHAHCOBU
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WHCTPYMEHTW, NOAMUCAHO OT NPEeACTaBsBAHOTO Nvue. MNpy HESACHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, WK
APYro CbMHEHMWE 3a HeHaAJIeXHa NPeACTaBMTENTHa BNACT Mb/IHOMOLLHOTO HE Ce npueMa.

YNpaBnsBalLloTO APYXXECTBO 3aAbpXka B apXvMB OpUrHana Ha Mb/IHOMOLIHOTO MM HOTApUaNiHO 3aBEpeH
Npenuc oT Hero.

2.MbNHOMOLWHMKBLT TpsibBa [a NPeACTaBy Mb/IHATA JIMYHA AOKYMEHTaUMs 33 hU3MYecKo NnLe no peaa Ha
npoueaypuTe 3a neruTuMaums.

3aBepkara ce M3BBpLIBA NO pPefa, onncaH B Mpoyegypara 3a J1eruTuMayns Ha @usnyeckn
Jmya.

MpencraBMTENCTBO Ha YyXAECTPaHHU hu3nyeckm nmua

1. OpurvHan vnuM HOTapuanHO 3aBEpPEH Mpennc OT HOTapuaiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BMACT 3@ M3BbPLUBAHE HA YMNPaBUTENHW M pa3nopeauTesiHn AeWCTBUS C (MHAHCOBM
WHCTPYMEHTW, NOAMMCAHO OT NPeACTaBNABaHOTO Nuue. MNpu HesCHOTa, HETOYHOCT B Mb/HOMOLLHOTO, MK
APYrOo CbMHEHME 33 HEHaAsIeXXHa npeACTaBUTENHA BNAacT MbJHOMOWHOTO He ce npueMa. Ako
Mb/IHOMOLLHOTO HE € M3AaZeHO OT 6b/Irapckn HoTapuyc, Ha 6barapcku esuk, cneasa Aa 6bae ¢ anocTun
1 NeranusvpaH npesoa.

YnpaBnsBalLloTO APY>XECTBO 3aAbpXka B apXMB OpUrMHANA Ha Mb/IHOMOLHOTO UM HOTApUanHO 3aBEpeH
Mpernuc oT Hero.

2. MbHOMOWHUKBT TpsiGBa Aa NPeACTaBM Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO MLE MO peaa Ha
npoueaypuTe 3a nermTumaums.

Mo cBos nNpeueHKa, YNpaBnsiBalWOTO APYXXECTBO MOXe fAa WM3MCKa OT 3asBUTeNs fa npeacrtaBu
oduumManeH Npeeoa Ha 6bArapcky €3nK Ha NOCOYEHUTE AOKYMEHTMU.

MpeacraBUTENCTBO Ha MasoJieTHU inua (Ha Bb3pacTt Ao 14 roanHu)

1. 3akoHHMAT npeactaBuTen (poguMTen WM HACTOWHWK) TpsbBa fa NpeacTaByM MbfHATa JIMYHa
[IOKyMeHTaums 3a un3n4ecko nnue no peaa Ha npoueaypuTe 3a nerntumaums.

2. 3aBepeHo Konue OT AKT 3a pa)xaaHe, CbOTBETHO M OT AOKYMEHT 3@ Ha3HayaBaHe Ha HAaCTOMHUYECTBO U
OpWrMHas Ha CblUMTE 3@ CPaBHEHME.

3. Mpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMue OT paspelleHne OT PavioHHMSI CbA,
N0 MECTOXMWTENICTBO Ha pOAUTENS/HAaCTOMHMKA 3a pa3nopexaaHe C MpuTeXaBaHuTe OT MasioNeTHOTO
nvue UMHAHCOBU MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMelHMs KOAEKC M OpUrMHa Ha CbLIOTO 3a
CpaBHEHMe.

4. Mpw pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTM - AeKnapaums, NoAnvMcaHa OT poauTeNs/HacTOMHMKA,
ye pasnopexaaHeTO He NpeacTaBnsBa [JapeHue, OTKa3 OT npasa, 3aeM unu obesneyaBaHe Ha uYyXxau
3a[Ib/HKEHNS, KOUTO MO cunata Ha yn. 130, an. 4 ot CeMenHMs KOAEKC Ce CUMTAT 3a HULLIOXKHW.
CbOTBETHHTE JOKYMEHTH Ce 3aBepABAaT OT POAMNTEIISA/HACTOHHNKA H/HJTH JTNLYETO, NMPHUEMALLO
nopvYKarTa 4Ype3 rocraBsiHe Ha Hagmnuc "BsPHO C OPHUruHasia’, nogrnuc 1 4ara.

Mo TO3u pen ce nofasaT MOPBLYKM B NOM3aA Ha U@, MOCTAaBEHWU NOA Mb/HO 3anpeLleHure.

MopaBaHe Ha MOPBLYKU OT HENbJAHONMETHM nuua (Ha Bb3pact or 14 pno 18 roavHu) CbC
CbAENCTBUE Ha 3aKOHHUA UM NpeacTtasurten (poaurten / noneynTten)

1. 3aBepeHO Konue OT AKT 3a pa)kgaHe, CbOTBETHO OT AOKYMEHT 3a MOMevYnTesnICTBO, KakTO U OpuUrnHan
Ha CbLUMTE 3a CPaBHEHME.

2. Poautenat/noneunTenaT TpsabBa Aa NpeacTaBu Mb/HATa JIMMHA AOKYMEHTauusl 3a pu3mMyecko nuue no
pefa Ha npoueaypuTe 3a nerutumaums.
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3. [JOKyMEHTBT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO /IMLIE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npesoCTaBeHUST AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMWe OT CbLuMs A0 MOMEHTa He e OCTaBeHO 3a
apxuBa Ha YnpasnsBawOTO APYXECTBO Mpu CK/OYBAHE Ha [OroBopa WM MOAaBaHe Ha npeaxoaHu
NOpbYKM, NNUETO MpPUEMALLO MOpbYKaTa MpaBuM 3aBepeHO Konve Ha AOKYMEHTa 3a CaMOSIMYHOCT Ha
KNneHTa.

3aBepkara ce M3BbPLUBa C noJsiaraHe Ha Hagnuc "BSPHO C OPHUIruHasa’, gara u nognuc Ha
CIIYIKHTEJISA.

4. [exknapaums, noanucaHa OT poauTens/noneuvTens, yAOCTOBepsiBalla, Ye CbOTBETHAaTa caefika e B
MHTEPEC Ha HEMbJIHONETHOTO JINLE M € CbIaceH CbC CKJIKOUYBAHETO 1 NMPU NMOCOYEHMUTE YCIIOBUS.

5. Mpu pa3nopexaaHe C (MHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT pavioHHUSI CbA
No MeCTOXMTENCTBO Ha poauTens/noneynTens 3a pasnopexaaHe C NPUTEXaBaHUTE OT HEMb/IHOMETHOTO
nuue asnose cbrnacHo yn. 130, an. 3 Ha CeMeltHns KOAEKC M OpUrMHAN Ha CbLLOTO 3a CPaBHEHME.

6. Mpu pasnopexgaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauus, nognucaHa oT poauTens/noneyvvTens,
ye NpPexBbLP/ISIHETO He NpeACTaBnsBa AapeHuWe, OTKa3 OT MpaBa, 3aeM Wan obesnedyaBaHe Ha 4yxam
33[Ib/HKEHNS, KOUTO MO cunata Ha 4n. 130, an. 4 ot CeMenHMs KOAEKC Ce CUMTAT 3a HULLIOXKHW.

Bcnukn  fokyMeHTM u  dopMynspu, KOUTO Ce MpedocTaBAaT OT  YNpaBAsiBaWOTO APYXXEeCTBO npw
nogaBaHETO Ha nopbykaTta, Tpsbea pfda 6baaT NOANMCAHM OT HEMb/HONETHOTO JmMue WU oT
poauTensi/nonevnTens C ykasaHue ,cornaceH”.

Mo TOo3M pen ce noaasaTt MOPBLYKM B M0M3a Ha /MUA, MOCTaBEHW MO OrpaHUYEHO 3arnpeLleHue.

MpencraBuTeNCcTBO Ha 6bArapcku PUANYECKU SMLA OT NPEeACTaBAgBalUUTE ' NO TbProBcKa
perucrpauus

1. MNpeactaButensT TpsibBa Aa NpeAcTaBM UsnaTa JIMYHA AOKYMEHTauMs 3a (M3MYECKo nnue criopen
npoueaypata 3a eruTuManys, onmcaHa no-rope.

2. MNpeacraensBawmMaT TpsabBa Aa 6bae nvue unv egHo oT nnuaTta (ako Te MoraT Aa npeacTaBnsBaT
APYXXECTBOTO MOOTAENIHO), KOETO € BMMCAaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
IOPUANYECKOTO NMLE. B cnyyaid, Ye 1OpUAMYECKOTO NMLE Ce NPEeACTaBnsBa 3aeAHO OT [IBE WK MoBeye
U@, NPeacTaBUTENICTBOTO CE OCbLLIECTBSABA CbBMECTHO.

MpeacraBUTENICTBO HA uYYXAECTPaHHU OpUAMYECKU NiMua OT NnpeacraBAsgBaliuTe M no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTa no NerMTuMaumsi, KaTto 3a lopuanyeckoTo MLUE Ce NPeacTaBsaT
JIOKYMEHTUTE 33 YY)XXIECTPaHHWM IOpUAMYECKM NWLA, a 33 NPeACTaBNsBalLMA, aKO € uyXAeHel —
JIOKYMEHTM 3a NErMTMMaumsl Ha Yy>XAeCTpaHHO U3NYECKO NnLIE.

MpencraBUTENCTBO Ha 6bAIrapcKy IOPUANYECKN MLA YPE3 MbJIHOMOLHUK

1. OpurvHan vnyM HOTapuanHO 3aBEpPEeH MPENUC OT HOTapWasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA B/ACT 3@ M3BbLPLUBAHE HA YNPaBUTENHWM M Pa3nopeauTeNiHn OeUCTBMS C (MHAHCOBU
WHCTPYMEHTW, MW3JafeHO OT MpeacTaBnsiBalwmsi/Te ApyXecTBOTO. [IpM  HesiCHOTa, HETOYHOCT B
MbAHOMOLLHOTO, UM APYro CbMHEHWE 3@ HEHAANIEXHA NPeACTaBUTENHA BNacT, TO He ce npueMa. meto
Ha NIMUETO, MOANMCaN0o Mb/IHOMOLWHOTO TpsibBa Aa CbBMaJa C edHO OT MMeHaTa OT akTa 3a CbAaebHa
peructpauusi. B cnyyail, ye opuaMYECKOTO NWLE Ce NPeACTaBnsiBa 3aedHO OT ABE WM MoBeYe Nvua,
MbJIHOMOLLHOTO C/efBa Aa 6bAe U3AaieHO 3aeAHO OT BCUYKW NPEACTaBSBALLN.
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YnpaBnsiBalloTO APYXXECTBO 3abpka B apXvMB OpUrMHana Ha Mb/IHOMOLWLHOTO MM HOTApWanHO 3aBepeH
NPEnuc OT HEro. AKO Mb/IHOMOLHOTO HE € U3AAAEHO OT BbJIrapCKu HOTaPUYC, Ha Bb/Irapcku €3uK, CIE4Ba
4a 6B4€ C arocTui v JIEraam3npaH rnpesos.

2. MNpeactaBuTeNAT TpA6Ba Aa NPEACTaBM Mb/IHATA SIMYHA AOKYMEHTAUMs 3a M3MYECKO IULE MO peaa Ha
npoueaypuTe 3a nerutuMaLms.

3. 32 IOpUANYECKOTO N1LIE CE NPEACTABAT AOKYMEHTUTE 3a IErMTUMaLMS, ONMUCcaHN No-rope.

MpencraBUTENCTBO Ha YyXXAECTPaHHU IOPUANYECKU SiMLA Ype3 MbJIHOMOLHUK

1. OpvrmHan unu HoTapuanHO 3aBEpeH MPennc OT HOTapWanHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpXKaLLo
NpeacTaBUTENHA BACT 3@ M3BbPLUBAHE Ha YNPABUTENHU W Pa3nopeauTeNH AeACTBUSI C LEHHWU KHUXA U
ApYrM (VMHAHCOBM WMHCTPYMEHTW, M3A4adeHO OT MpeACTaB/siBaluMs/Te ApYy)XecTBOTO. [lpu HEesICHOTa,
HETOYHOCT B Mb/IHOMOLLYHOTO, WK APYro CbMHEHME 3@ HEHaAANeXHa NpeacTaBUTeNIHa BNacT, TO He ce
npuema. MIMETo Ha NMUETO, MoAnNMcano MbJIHOMOWHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT
NpeAcCTaBeHMsl aKT 3a permcTpaumus Ha uYyXXAeCTPaHHOTO topuaMyecko nvue. B cnydai, ye To ce
npeacTaBnsiBa 3ae4HoO OT ABE WM NMOBeYe Nvua, MbAHOMOLHOTO crieaBa Aa 6bae u3aafeHo OT BCUYKM
npeacTaBnsiBaly. AKO MbAHOMOLYHOTO HE € M3AaAeHO OT 6barapcku HOTapuyc, Ha Obarapcku esuk,
cneaga aa 6bae ¢ anocTun U neranvavpaH npeBoa.

YnpaBnsiBaloTO APYXXECTBO 3aAbpXka B apXvMB OpUrMHana Ha Mb/IHOMOLWHOTO WM HOTapuanHO 3aBepeH
Mpernuc oT Hero.

2. MbAHOMOLWHUKBT TPsIBBa Aa NPeACTaBu Mb/HaTa SIMYHA AOKYMEHTaUMS 3a pU3MYECKO MLe MO peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a 1opuanyeckoTo NnLe ce NPeAcTaBsaT AOKYMEHTUTE 3a SIErUTUMaUMsl Ha Yy)XKAECTPaHHO HopUaNYECKO
nvue, onMcaHn no-rope.

Mo cBos npeueHKa, YNpaBnsBalOTO APYXECTBO MOXe Aa WM3WCKa OT 3asBuTens Aa npeacTtaBu
oduumManeH NpeBoa Ha 6bArapcky €3UK Ha NMOCOYEHUTE AOKYMEHTMU.

MpencraBuTencTBO Ha €AHONIMYEH ThproseL

Mpu nogaBaHe Ha NOpbYka OT eAHOINYEH TbProBew, Ype3 Mb/IHOMOLHUK Ce NPeacTaBAT AOKYMEHTUTe 3a
NpeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

MopaBaHe Ha NOPbYKA NPV HacneasBaHEe NO 3aKOH
Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (MHAHCOBWM MHCTPYMEHTW MoAaZeHa OT HacnedHMUM MO 3aKOH He

MOXe Aa 6ble npueTa, Npean MNpPeXBbPASHETO HAa (WMHAHCOBUTE WMHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NMLUA — HacNeAHWULM MpU PErmcTpauMoHeH areHT. Cnea NpexBbprisHe Ha (UMHAHCOBUTE
WHCTPYMEHTW MO MOJCMETKA Ha NULE — HACNEAHMK, CbLUMAT NpuaobuBa BCUYKW NPaBa/3aab/KEHUS Ha
CBOS HacneaoaaTen CnpsiMo TE3W UHCTPYMEHTW.

NMopasaHe Ha NOpbUKa NpuU HacneasBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO M3KyNyBaHe Ha MHAHCOBU MHCTPYMEHTM NOAAZIEHA OT HACNeAHMUM MO 3aBellaHne
He MoXxe fda 6bae npueTa, Npean NPEXBLPASAHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHMTE NMUA — HaCNeAHWUM MpU PerncTpauMoHeH areHT. Cnea npexBbprisiHe Ha (MHAHCOBUTE
WHCTPYMEHTWN MO MOACMETKA Ha NULE — HACNEAHMK, CbLUMAT NpuaobuBa BCUUYKW NpaBa/3aab/iKeHUs Ha
CBOS HacneaoaaTen CnpsiMo Te3W UHCTPYMEHTW.
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3abenexrn:

1. Korato HopmatuBeH aKT [IPEABMXKAG  AOMb/IHUTEIHN — U3UCKBAHMUS 3@  JIETUTUMALNS U
MIPELACTABUTE/ICTBO, TE CE U3ITB/IHABAT OT YIpaB/IaBaloTo APYXECTBO (IT0AN3ITB/IHUTESIS) MPpU AENHOCTTA
110 n3gaBaHe (npogaxea) m 06paTHo U3KYITyBaHe Ha A/10Be Ha POHLAA HE3aBUCUMO YE HE Ca U3PUYHO
[10COYEHM B TE3M IPOLELYPM.

2. [lpn cgenkure wu naawaHusaTa 3a roKyrnka Ha Aa/108e mexgy POHAA u YyKaecTpaHHu JimLa-
UHBECTUTOPU CE CrIa3BaT OCOOEHNTE paBusia Ha BaslyTHUS 3aKOH, 3aKOHa 33 JaHbUUTE BbPXY [OX0ANTE
Ha @uanyeckute JimLa, 3aKoHa 33 KOpriopaTuBHO M04OXOAHO 00/1araHe M 3aKOHa 3a HACbpYaBaHE Ha
UHBECTULIMUTE, U P. OTHACILUYM Ce [0 TE3M JINLIA.

Pen 3a nopaBaHe v pa3rnexaaHe Ha wanbu, nckaHma u Bb3paXXeHnsdA Ha NMPpUTEXAaTeJsZin Ha
aas10B€ Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU

1. 3a fgerHOCTTa CM MO AAMMHUCTPUPAHE Ha ASI0BETE, BKJIOUMTENHO MPaBHW YCIYrM U CYETOBOAHM
YCNyrn BbB Bpb3Ka C YNpaBieHWe Ha akTUBUTE, UCKaHWUS 3a MHMOpMaLUs Ha MHBECTUTOPUTE, OLEHKA Ha
aKTUBUTE W U3YMCNSIBaHE LeHaTa Ha AS/I0BETE, KOHTPON 3a CrasBaHe Ha 3aKOHOBUTE W3UCKBAHWUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha AA/0Be, pasnpefeneHve Ha AMBUAEHTW W ApYrv nnawaHus,
n3gaesaHe, npopaxba n 06paTHO W3KynyBaHe Ha ASI0BE, WM3MbJIHEHME HA [O0roBOpM, BOAEHE Ha
OT4eTHOCT, U ap. “OBbb AceT MeHnmXMBHT” ALl BOAM CrieumaneH AHEBHMK Ha MOCTbAMAUTE Xanbwu Ha
nputTexartenn Ha AsSn0Be Ha KONMEKTUBHW MHBECTUMUMOHHM cxemn. “OBb AceT MeHumKMbHT” ALl
pa3rnexaa v CbxpaHsiBa NoCTbNUAnTE Xanobw.

2. WNHBectuTOpMTE MMaT NpaBoO Aa nofaBaT NMCMeHn xanbu, 6e3 aa 3annawat Takca. MHdbopmaums
OTHOCHO pefa 3a NofaBaHe W pasrnexaaHe Ha »anbu, M ce npegocrass 6e3nnaTHO, Npy NOUCKBAHE.

3. MIHBecTuUTOpUTE MOraT Aa noaasaT NUCMeHu »xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,,0bb AceT MennaxmbHT” ALl: byn. ,Butowa" 89 b, 1463 Codwmsa, bbnrapus, Ten 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMAXbp 3a palioHu BapHa, Pyce, Benuko
TvpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMaKbP 3a panoHun bnaroesrpag, Codpusi — U3ToK;
(+ 359 2) 8113774 - pervioHaneH MeHUmXbP 3a paioHu Bpaua, Codusa — 3anag; (+359 56)
897003 - pernoHaneH MeHnmKbP 3a parioHn byprac, Mnosams, Crtapa 3aropa.; €N1eKTPOHHA noLa:
ubbam@ubb.bg.

Y B knoHoseTe Ha “ObeanHeHa bvnrapcka banka” ALl B cTpaHaTta, nocoyeHu B lMpunoxexHne NO 1
KbM HacToswms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 MeTbK
ot 8.30 go 16.30 vaca.

Y Pepa 3a nogasaHe Ha »anbu e ocTbneH U B UHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pa Moxe fa 6bae pasrneaaHa >xanbata Ha MHBECTUTOP, MOCNEAHUST credBa Aa MOCOYMM BEPHM
[JaHHKW 3a cBOsITa uaeHTUdMKaums — umeHa, EMH n ap, KakTo n agpec 3a obpaTHa Bpb3ka —aapec 3a
KopecnoHaeHuus, TenedoH, aapec Ha eNeKTpOoHHa noLua v ap.

5. Xanbarta ce pasrnexaga ot “Obb AceT MeHuaXMbHT” A[l, NpU KOETO Ce aHanu3upa nocTbnuiaTa
Xanba, npoBepsBaT ce AaHHUTE, CbbupaT ce Aoka3aTencTBa U ce npeanpuemaTt CbOTBETHUTE MEPKU MO
pellaBaHe Ha Bb3HMKHANMA npobnem.

6 Ha >anbornogaTtens ce u3npawia MOTMBMPaAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
JaTaTa Ha NocTbNBaHETO Ha Xanbarta.

7. OcBeH npea ,,Obb AceT MeHMMKMBHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa MoJaBa >anbu
npea Komucusita 3a pMHAHCOB HaA30p W APYrn AbpXKaBHW OpraHuW. Bceku MHBECTUTOP MMa NpaBO Ha
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“3non3Ba npaBHO JonycTumMmute B Penybnuka bBwbnrapus cpeactBa 3a Meavaums, U3BbHCHLAEOHU
CropasyMeHus 1 apyru popMm 3a M3BbHCHAEOHO peLlaBaHe Ha CropoBe.

2.10.3. YcnoBusi n pea 3a obpaTtHO M3KynyBaHe Ha AsIoOBe M Oob6CTOSITENCTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEeHHO CNpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn unHBectutop BbB ®OHA MOXe Ada 3asBM 4acT WAM BCUYKM MNPUTEXAaBaHW OT Hero AsanoBe 3a
0bpaTHO M3KynyBaHe Npu YC/I0BMS U pea, ONUCaHW B HAacTosIWMS pasaen Ha lMpocnekTa.

Ta3n nopbyka ce M3MNbJHABA, CAMO ako AsSIOBETE Ce BOAAT MO K/IMEHTCKA NnoacMeTka Ha MHBEeCTUTopa
KbM cMeTKka Ha ,,OBB” Al B “LleHTpaneH aeno3utap” A[. B cnyyal, ye AsnoBeTe ce CbXpaHsiBaT Mo
K/IMEHTCKa NoACMETKA Ha MHBECTUTOPA KbM CMETKA Ha MHBECTULUMOHEH NOCpeAHUK, 0bpaTHO M3KyrnyBaHe
Ce M3BbpPLUBA CaMo cnej NpexBbPISHETO Ha Te3n As/10Be MO K/IMEHTCKA NoAcMeTKa Ha MHBECTUTOpA KbM
cMmeTka Ha ,,Obb” ALl B “LleHTpaneH aeno3utap” AL.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocbLuecTBsIBa Ype3 noJaBaHe Ha NUCMeHa Nnopbyka oOT
3agsutens (nputexarten Ha asnose Ha ®OHIA, ynb/HOMOLWEHO OT HEro nuue WM 3aKOHHUS My
npeacrasuten) ao ,,Obb” A[l. MNMopbykaTa ce Nogasa Ha MecTaTa 3a npoaaxba n obpaTHO M3KynyBaHe Ha
asnose Ha ®OHZA (Bux MNpunoxeHne N2 1 kbM [MpocnekTa).

MNMucmeHaTa nopbyka e nNo obpasel ¢ MUHMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoammute
[AOKYMEHTW, KOUTO Ce MpefoCTaBAT KaTo MNPWIOXKEHWS KbM MOpb4ykata, Ca MOCOYEeHW MO-A0Ny B
HacToAwWwms pasgen Ha MpocnekTa.

ObpaTHOTO M3KynyBaHe Ha asanose Ha POHJA ce ocblyecTBsiBa M Ype3 BupTyanHus knoH Ha “"OBbb” ALl
Mopbukata 3a 06paTHO W3KynyBaHe Ce M3Mb/HABA MO LeHaTa 3a 0bpaTHO W3KynyBaHe, KOATO e
onpeaeneHa 3a Han-6M3kus AeH, cneaBall AeHsl Ha NoAaBaHETo M.

Mpn nopbyka 3a 0bpaTHO WM3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asiBM 6pol MAM cyma Ha 0bpaTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTo Ha UeHaTa 3a 06paTHO M3KynyBaHe Ha eanH asan Ha ®OHJA, Korato MHBECTUTOPBT €
3asBuN 6poi asnose 3a 06paTHO M3KynyBaHe, OPOSIT AsANOBe 3asiBEH B NOpbYKaTa Ce YMHOXaBa Mo Tasu
CTOMHOCT M CyMaTa ce npeBexzaa Mo CMeTKa Ha MHBECTUTOPA, MOCOYEHa B MopbYKaTa.

KoraTo WHBECTUTOPBLT € nocounn Cyma, TO TH Ce pasgens Ha ueHata 3a 06paTHO M3KynyBaHe,
OMOBECTEHA W BanuaHa 3a HaW-65IM3KMS AEH, A0 AEHS Ha NoAaBaHE Ha NnopbykaTta M MO TO3W HAYMH Cce
onpeaens OpUEHTUPOBBLYHUAT Bpol AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a Aa ce yAOBETBOPU
cyMmaTa Ha nopbykaTta. Te3n asnose ce 6nokumpar.

Cnepn onpegensiHe Ha UeHaTa 3a obpaTHO M3KynyBaHe Ha eauH asn Ha ®OHJZA, nocodeHaTa B nopbykaTa
CyMa Ce pa3fens Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOMTO cneaBa Aa 6baaT M3KyneHu, 3a
TOYHOTO YABOJIETBOPSIBAHE HA NOCOYEHaTa OT K/IMeHTa cyMa.

MopbykaTta 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA ce n3nbnHgBa B cpok A0 10 AHM OT AaTaTta Ha
noaaBaHeTo 1.

HHBecTuTopsT MOXKE Aa nogage nopvyYyka 3a orkas go 17:00 4. coynsi paboTeH [€eH, el
KOETOo nopwyYKarTa 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CbI/IaCHO AEHCTBaljoTo
3aKOHOA[AaTe/ICTBO. 3a NMopvYkH, nogageHn cieg 17:00 4., nopvyYKkH 3a OTKa3 Ce rnpHemMar 4o
17:00 4. Ha cnegBalyns paboreH geH. Cnieq ToBa, NoPbLYKUTE Ce CHUTAT 3a HEOTMEHSIEMMH.

B cnyyaid, ye 0bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA 6bae BpeEMEHHO CMpsSiHO MO peda M npu
yCNoBu1ATa, ONMCaHM B 3aKOHOAATENCTBOTO U HacToAwms MNpocnekT, NopbyYkMTE 3a 06paTHO U3KynyBaHe,
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KOMTO Ca nodajeHu cneq nocneaHoTo obsiBsBaHe Ha LeHaTa Ha obpaTHO M3KyrnyBaHe Npeay HavanHata
[laTa Ha CPOKa Ha BPEMEHHOTO CnupaHe, He ce u3MnbaHsaBaT. ObpaTHOTO M3KynyBaHe Ha AsNOBE ce
M3BbpLLUBA Ccneql Bb30OHOBSBAHETO Ha 06paTHOTO M3KynyBaHe Ha asnose Ha ®OHUA, ype3 nogaBaHe Ha
HOBa NOpbYKa Mo ONucaHWs MNo-rope pea.

Ha v3nbnHeHne noanexar caMo peAoBHO NMofajeHuTe MOPbYkM 3a 06paTHO M3KyMyBaHe Ha AsOBe Ha
®OHJA. ToBa ca nopbyku, NOAAAEHU B CbOTBETCTBME C BCMUKM M3UCKBAHMSA, OMUCaHW B HACTOSLLMA
pasgen Ha lNpocnekTa.

Mpy nunca, HesACHOTa MM MPOTMBOPEYME MEXAY PEKBU3UTU Ha MopbykaTa 3a 0bpaTHO U3KynyBaHe Ha
asnose Ha ®OHAA n/vnn HeobxoaMMM NPUNOXKEHMS KbM Hesl, NopbYyKaTa ce CMsTa 3a HeBannaHa u He ce
N3MbIHSABA.

MNMopbykaTa ce cMsATa 3a M3Mb/IHEHA B MOMEHTa Ha perucTpauust Ha caenkata B “LleHTpaneH genosutap”
AL.

NHBECTUTOPBLT MoJlydyaBa NOTBbLPXAEHME 3a CAENKaTa Mpy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NbpBKUs paboTeH AeH, cneaBall U3Mb/IHEHNETO Ha NOpbYKaTa, 3a KOETO Ce npunara peabT, NPUIoKuM
3a NOTBbpPXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06pPaTHO U3KYNyBaHe Ha AsNoBe.

PekBM3nMTUTE Ha NopbyKaTa 3a 06paTHO M3KyrNyBaHe, ca onpeaeneHu B Hapeaba.

B cnyuyai, ye Ha 3asBUTENs e usgaaeHa [enosvTapHa pa3nucka 3a NpuTeXxaBaHUTE OT HEro As/I0BE Ha
®OHJA, Toit a1 npegocTass (B OpUrMHan) KaTo NpUIoXeHNe KbM ropeonmcaHnTe JOKYMEHT!.

HeobxoanMu AOKYMEHTWU, KOUTO npeacrtaBss WHBECTUTOPHLT MpPU NoAaBaHE Ha MOpbYKa 3a
obpatHO wu3KynyBaHe Ha pasnose Ha POHAOA (sBmk [lpoueaypa 3a nerMtuMaums  u

npeacTaBUTENCTBO).

MNpy nopgaBaHe Ha nopbyka 3a OTKa3 Ce MpeAcTaBAT eaMHCTBEHO AOKYMEHTM MO npoueaypata 3a
nernTuMaumsa u NpeacTaBuUTeNCcTBO, KOMTO YAOCTOBEpPSIBaT, Ye IMLETO MMa NpaBo Aa Hanpasu nopbykara.
Mopbyka 3a O0TKa3 ce noaaBa OT K/MEHTa U B C/lydai, Ye CbLUMAT M3M0JSIBa BUPTyanHusl KNoH Ha “OBbb”
A/l, KaTo 3aAb/MKUTENHO Ce MOCOYBA OCHOBAHMETO 3a OTKa3a.

AkO nopbykaTa Cce MpaBM OT MMETO Ha YYXAECTPAHHO NMUE U B Hes e MOCOYEHO, Ye TO Lie Mnon3Ba
cneuvaneH fAaHbyeH peXxuM Ha MbAHO MM 4acTUYHO OCBObOXAaBaHe OT JAaHbK Mo crorogba 3a
n3bsareaHe Ha [ABOMHOTO [JaHbY4HO obnaraHe BCUYKM [OOKYMEHTW, M3WCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3@ [AOKa3BaHe Ha Te3M OCHOBaHWS, BKKUUTENHO [Aeknapauus 3a pasMepa Ha
MOSIOXXMTENHATa pasnnka Mexay OTYeTHaTa CTOMHOCT Ha ASNOBETE, NPeaMeT Ha 06paTHOTO M3KyMyBaHe,
M ueHaTa Ha 0bpaTHOTO M3KyrnyBaHe.

AKO u4yx[eCTpaHHO nuue He npeacTaBn HeobxoaMMWTE AOKYMEHTM 3a [OKa3BaHE Ha OCHOBAHWUS 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a m3bsreaHe Ha ABOMHO AaHbYHO obnaraHe WAM Aeknapaums Mo
npeaxoaHus ab3au, nopbykaTa 3a 06paTHO M3KyryBaHe € BasMaHa, HO Ce U3MbJIHSABa NpW Cna3BaHe Ha
obWNS fAaHbYeH peXxxuM, NpeasuaeH 3a YyXXAeCTpaHHU nnua.

2.10.3.2. Pepn 3a npexsbpnsiHe Ha asnose ot POHAA ot KWIMEHTCKa NOACMETKAa, BoAeHa

Npy UHBECTULIMOHEH NOCPEAHMUK NO KJIMEHTCKA NoACMeTKa, BoageHa npu ,,O0BB” ALl n o6paTHo.

3aaBuTensaTt (npuTtexarten Ha aanose Ha ®OHA), HeroB npeacTaBuUTEN MW MbAHOMOLWHMK MOAaBa B
kKnoH Ha OBb A/l, onpepeneH Kato “MACTO 3a npoaaxba” (Bwx MpunoxeHve N2 1 kbM [NpocnekTa)
nopvyka ao ,,OBB” A/l 3a noeMaHe/npexBbpisiHe OT/MpU WMHBECTUUMOHEH MNOCPeAHUK. 3a uenta ce
NpeacTaBaT AOKYMEHTU, onucaHu B NpocnekTa, 3acsralm neruTuMaumsTa u NpeactaBUTencrTeoTo.
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Ha unsnbnHeHve nognexar camMo pefoBHO MoAafeHuTe MOpbukW. 3a TakmBa ce cyMTaT Te3u, KOUTO ca
noAaneHn B CbOTBETCTBUE C FOPEONUCAHUTE U3UCKBAHUS.

Mpu nunca, HesICHOTA WAM NPOTUBOpEeYMEe Mexay [aHHUTE B PEKBU3UTUTE Ha mnopbuykaTta wu/vunm
HeobXoANMM MPUNOXEHUS KbM Hesl, KakTo U B C/ly4ail, Ye OT NpefoCTaBeHWUTE JOKYMEHTU € BUAHO, Ye €
Hanuue NopoK MpW B3eMaHETO Ha KOpMopaTUBHO pelleHWe, B npeacTaBuTenHaTa BnacT wauM B Apyro
HeobxoAMMO YyCnoBME 3a pasnopexaaHe C AAN0BeTe, NopbykaTa ce CYMTa 3a HeBannaHa M He MoAanexu
Ha U3MbJIHEHME.

Mpn HanuMuMe Ha TEeXHUYEeCKn WM Apyrn OB6EeKTMBHWM MPUYMHM MOpbYKaTa LWe Ce M3MbJAHW NpU MbpBa
Bb3MOXHOCT.

lMoppykn 3a noemaHe/nPexXBBP/IAHE OT/Ha HHBECTHUNOHEH [MOCPEAHHK CE€ IPHEMAT B
K/1I0HOBeTe Ha Obb A/], onpegenenn karo "Mecra 3a npogaxba” (Bmxx lpnnoxxerne N° 1 kom
lIpocniexra) B paMknre Ha paboTHOTO MM BpeMe. lTopvykH 3a roeMaHe/npexsupriIaHEe OT/Ha
HMHBECTHLUMNOHEH IMOCPEAHNK HE MoraTt ga 6bhar nogagenn ypes3 Bupryannms kiioH Ha "Obb”
Al.

MopbykaTa ce CMsiTa 3a U3MbJIHEHA, CNea KaTo Ce M3BbpLUM NPEXBBPISHETO Ha AsnoseTe B “LleHTpaneH
pfenosuTtap” Al OT MoACMETKaTa Ha 3asBUTENs MpU MHBECTULUMOHHUS MOCPEAHUK MO MOoACMeTKaTa Ha
3aaBuTeNs Npv YnpasnsiBawloTo APYXXeCTBO uin obpaTHo.

2.10.4. YcnoBus M pen 3a eqHoBpeMeHHa npoaa)k6a Ha asnose or ®OHAA v nokynka Ha
AANOBe OT ApYyr NeBoB AorosopeH ¢oHA, CbLo OpraHM3upaH uM ynpasnsBaH ot ,,OBb Acer

MeHnpxMbHT” Al M 06paTHO.

MopbykuM 3a egHoBpeMeHHa nogdaxba Ha asnose oT ®OHJA 1 nokynka Ha asnose ot gpyra KUC, cbLo
ynpasnseaHa oT “Obb AceT MeHnmxMbHT” ALl, 1 0bpaTHO MoraT Aa ce noaasaTt camo 3a KUC B egHa u
Cblla BanyTa.

3aaBuTenat (nputexarten Ha asnose Ha A® “Obb noban ®apm WHBecT”), Heros npeacrasuTen Wnu
MbIHOMOLLHKMK NofaBa B kK1oH Ha Obb Al nopbuka 3a egHoBpeMeHHa npoaaxba Ha asnose ot d “Obb
fnoban ®apMm MHBECT” 1 NoOKynka Ha ASn0Be OT ApPYr NEBOB AOroBOpeH (POHA, CblUO OpraHu3vMpaH u
ynpasnssaH ot ,,O0bb AceT MeHnmKMbHT” ALl

Mopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHAA nokynka Ha AsnoBe OT €BpoB (POHA,
ynpasnsisaH oT OBb AceT MeHnaxmMbHT ALl He Moxe Aa bbae nogaaeHa.

3aasuTendart (npuTtexarten Ha asnose Ha ®OHA) Moxe Aa nogaae nopbyka 3a efHOBpeMeHHa npoaaxba
Ha asanose or ®OHJA ¥ MOKynka Ha Aan0Be OT APYr JIeBOB [OrOBOPEH (POHA, CbLUO OpraHn3upaH u
ynpaenssaH ot ,,0bb AceT MeHnmKMBbHT” ALl 1 0bpaTHO 1 upe3 BupTyanHusa knoH Ha “Obb” ALl

B nopbukaTa nHBeCTMTOPBLT nocoysa 6pos asnose ot Ad “Obb Moban ®apm WHBecT”, kouTo Xenae aa
6baaT 0bpaTHO M3KyneHu UM CymaTa, KosTO xenae Aa 6bae nonyyeHa OT npoaaxbaTa Ha AsnoseTe.
BpoaT asnose ce yMHOXaBaT Mo LieHa Ha 0bpaTHO U3KynyBaHe M 3a Taka NnoslydyeHaTa cyMa ce 3akynysaT
CbOTBETHMS Bpon AsnoBe OT Apyrust AoroBopeH doHAa. KoraTto B nopbykaTa € MocodeHa cyma, TS ce
pasfens Ha LeHaTa OMnoBecTeHa 3a HawW-6MM3Kus AeH M ce MoslyvaBa OPUEHTMPOBBbYEH Gpoi asnose,
KOMTO cneaBa Aa 6baat m3KyneHu obpaTHo. To3u 6poit asinose ce 6nokupat. Cnea kato 6bae M3uncneHa
LueHaTa Ha obpaTHO u3kynyBaHe Ha ®OH[A, cymaTa ce pa3fensi Ha Tasu CTOMHOCT M ce Mnony4aBa
KpaliHaTa CTOMHOCT, KOSITO 3a K/IMEHTa cneaBa Aa 3akynu AsNoBe OT Apyrus AoroBopeH (oHA B NEBa,
CblUO OpraHusuMpaH u ynpaensiBaH ot ,OBb AceT MeHMmXMBbHT' AL.ChlmMAT pen ce npunara U Npu
efHOBpeMeHHa npoaaxba Ha asnose OT Apyr SIEBOB AOrOBOPEH (POHA, CbLLO OpraHM3vpaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnaxMbHT” ALl, 1 nokynka Ha aanose oT A® “Obb 'noban ®apm UHeecT”.
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Mpyn nunca, HesACHOTa WMAM MNPOTUBOpPEYME MeXAy AAHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
Heo6XoaMMM MPUNIOXEHUS KbM Hesl, KaKTO W B C/lyyal, Ye OT NpeaoCTaBeHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue MopoK MpW B3eMaHETO Ha KOprNopaTUBHO pelleHWe, B npeacTaBuTenHaTa BNact wauM B Apyro
HeobxoAMMO yCnoBME 3a pasnopexaaHe C ASAN0BeTe, NopbykaTa ce CYMTa 3a HeBannaHa M He MoAanexmu
Ha U3NbJIHEHNE.

Mpy HanuuMe Ha TEXHUYECKN Unu Apyrn OBEeKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3MbJAHM MpU NbpBa
Bb3MOXHOCT.

lNMopvykara 3a egHoBpeMeHHarTa npogaxba Ha gsnose ot @ "Obb Ioban ®apm UHBecT” n
MOKyrKa Ha A4s/10BE€ OT ApYyr JIEBOB [4OroBOPEH (POHA, CbLYO OPraHH3NpaH H ynpassiiBaH OT
,OBbB Acer MenngxmbHT” Al], n 06paTHo, ce npneMar Ki1oHoBeTe Ha Obb All, onpegeseHn
Karo "Mecra 3a npogarx6ba” (Bmw lMpunoxwenne N° 1 kom llpocnexra) go 17:00 4., CbOTBETHO
A0 paboTHOTO BpeMe ¢ K/IneHTH Ha Obb A/.

3a nopvykm, nogagermn go 17:00 4., NOPbYKM 3a OTKA3 CE NMPHEMAT [0 TO3M Yac Ha CblYHNS
paboren geH. Cneq ToBa, NMOPB YKUTE 3a EAHOBPEMEHHA rnpoga)kba Ha agsnose or AP "Obb
noban ®apm HUHBeECT” M rNMOKynka Ha AS/10BE OT A[PYyr JIEBOB [OroBOPEH (OHA, CubLYO
opraHnsupaH M ynpasisiBaH OT Ynpas/isiBaljoTo [APYIKECTBO M 0O6paTHO, ce cyuTar 3a
HEOTMEHSIEMH.

lMopvykure nogageun cneg 17:00 4. Ha geH T ,AeHs Ha nogaBaHe Ha rnopbvykara’, ce
HM3MBJIHABAT 10 YEHNTE, BaJIMAHM 3a A€H T+1, orpegesieHn Ha rnocnegBalymns paboreH JeH /
AeH T+2 /. 3a nopvy4yxu, nogageHn cieq 17:00 4., nopvYkH 3a OTKa3 ce npmemar go 17:00 y.
Ha cnegBawns paboreH geH / geH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€4HOBPEMEHHA
npogaxba Ha gsnose or POHOA n nokynka Ha AS/I0BE OT APyl JIEBOB AOroBOPEH (POoHA,
CbLO OpraHn3npaH 1 yrpas/isiBaH OT YNpaB/iiBalUlOTO APYIKECTBO M O6pPaTHO, ce cYHUTAT 3a
HEOTMEHSIEMH.

Mopbuka 3a egHOBpeMeHHa npopax6a Ha asnose ot A® “Obb Nob6an ®apm UHBecT” M
MOKynKa Ha As/10Be OT ApYr N1IeBOB A0OroBopeH (poHA, CbLO OpraHu3vpaH U ynpasnsiBaH OT
~,OBb AceT MeHnpxMbHT” A[], He MOXXe fa 6bAe noaaaeHa, Korato o6paTHOTO M3KynyBaHe
Ha asnoBete Ha [1® “OBb No6an ®apm UHBecT” unun Ha apyrua ¢oHA € BpeMEHHO CNpsiHO,
TbW KaTo CNMpaHeTO0 Ha O06paTHOTO M3KyNnyBaHe 3aAb/DKUTE/IHO € CBbpP3aHO U C
npeycraHoBsiBaHe Ha M3aBaHETO Ha AsnoBe. TakMBa NMOPbHUKM Lle Ce npueMart, c/ief, KaTto
06paTHOTO M3KyNnyBaHe Ha AsNIoBeTe U Ha ABaTta (poHAa 6bae Bb306HOBEHO.

2.10.5. BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KyrnyBaHe

~OBb AceT MeHnmkMbHT” A[l, no peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXe BPEMEHHO Aa cnpe
06paTHOTO U3KynyBaHe Ha asnoseTe Ha ®POH/IA, caMO B U3KIKOUUTENHM ClyYan, ako obcTosTencrearta ro
HanaraT M CNUpPaHEeTO e OnpaBAaHo C Orfie[ Ha MHTepecuTe Ha NpuUTeXaTenuTe Ha AS/10Be, BKIUYUTENTHO
B CNlegHuUTe Cry4yaum:

Y KoraTo Ha perynvpaH nasap, Ha KOMTO CblLUeCTBeHa 4acT oT akTuBute Ha ®OHIA ca gonycHaTtu
WM Ce TbpryeBaT, CK/OYBAaHETO HA CAENKW € TMpeKpaTeHo, CNpsiHO WM € MOAJNOXKEHO Ha
OrpaHu4YeHue;

Y Korato He MoraT Aa 6baaT OUEHEeHW MpaBWAHO aKTUBUTE WNUM 3aab/keHusaTa Ha GOHOA wnn
YnpaBnsBalloTO APYXECTBO He MOXeE [a Ce pasnopexaa C Tsx, 6e3 aa yBpeau uHTepecuTe Ha
nputexarenuTe Ha AS/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe unm npeobpasyBaHe ype3 cvMBaHe WM BMBaHe Ha
OOHIA;
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Y B cnyyal Ha pa3BansiHe Ha AoroBopa ¢ baHkaTa — aeno3utap Nopaay BUHOBHO HEU3Mb/IHEHME Ha
3aAb/KEHNSTA 1, OTHEMAHE Ha NMLEH3a 3a 6aHKOBa AEMHOCT WM HanaraHe Ha ApYrv OrpaHUYeHus Ha
JeMHOCTTa W, KOUTO MpaBAT HEBBb3MOXHO W3Mb/JIHEHMETO Ha 3aAb/DKEHMSITA W MO A0roBopa 3a
JENO3UTAPHM YCNYr U MOraT Aa YBPEAST UHTEPECUTE Ha NpuTexXaTenuTe Ha asnose Ha ®OHJA.

B ropeusbpoeHute cnyyau YnpasnsBawoTO APYXeCTBO yBeaoMsiBa KomucusaTa 3a (pUHAHCOB Haa3op.
BaHkaTa-geno3utap u ,ObB" A[l, B Ka4yecTBOTO M Ha AUCTpMOYTOp, 3@ PELUEHMETO CU [0 Kpas Ha
paboTHMS OeH, KakTo M 3a Bb30OHOBSIBaHE Ha 0OPATHOTO M3KyrnyBaHe A0 Kpasi Ha paboTHWUS AeH,
npeaxoxaall Bb30bHoBsiIBaHETO. Npu B3eMaHe Ha peweHne ot ,0bb AceT MeHnmxMbHT” ALl 3a cnvpaHe
Ha 06paTHOTO M3KynyBaHe Ha Aasnosete Ha ®OHOA, TO e ANbXHO Aa NpeycTaHOBM He3abaBHO WU
n3paBaHeTo Ha asnose , a ,Obb" ALl npogaxx6ata UM, 3a Cpoka Ha BPEMEHHOTO CrMpaHe Ha 0bpaTHOTO
N3KyrnyBaHe, ako TaKbB € NpeaBnaeH.

MNpveMaHeTo Ha NOpbYKM 3a eAHOBpeMeHHa npoaaxba Ha asnose Ha ®OHJA v NMOKynka Ha AsnioBe Ha
Apyra KONEKTMBHAa WHBECTMUMOHHA CXema, CblWo ynpasnseaHa oOT “OBb AceT MeHUmMKMBbHT” AL, u
obpaTHO, ce npeycTaHoBsABa, akO O6paTHOTO M3KyrnyBaHe Ha AS/IOBETE HAa KOSTO W Aa € OT ABeTe
KONEKTUBHU MHBECTULUMOHHN cXeMu 6bae BpeMeHHO CMpsSHO A0 MOMeHTa Ha Bb306HOBsBaHETO My. B
CNlyyal, 4ye Ce Hanara yab/hkaBaHe Ha CPOKa 3a BPEMEHHO CnMpaHe Ha 0BpaTHOTO M3KymnyBaHe Ha
asanosete Ha ®POHIA, YnpaBnasawoTo APYXKECTBO € A/TbXHO Aa yBeaoMu 3a ToBa KomucuaTa u baHkaTta-
Aeno3uTap, He No-KbCHO OT 7 AHM Npeay U3TUYaHETO Ha NMbpPBOHAYanNHO ornpeaeneHns OT Hero CPok. AKO
CPOKbT Ha CMMpaHETO € MO-KpaTbK OT CeAeM [HM, BKIIIYUTENHO B CllyyauTe, Korato 06paTHOTO
N3KynyBaHe € 6uno CnpsHO MNopagn TEeXHUYECKU MNPUYUHK, YMpaBnsBalloTO APYXXECTBO W3BbpLUBA
yBeJOM/IeHNsTa NO NpeaxoaHOTO u3pedeHne A0 Kpas Ha paboTHUS AeH, NpeaxoXaal AaTtaTta, Ha KosTo e
TpsibBano aa 6bvae nogHoBeHO 06paTHOTO M3KynyBaHe. O6paTHOTO M3KynyBaHe ce Bb306HOBSBA MO
peweHne Ha CbBeTa Ha AMPEKTOPUTE C U3TUYAHETO Ha CPOKa, OnpedeneH B peleHNeTo 3a CNupaHe Ha
0bpaTHOTO M3KyrnyBaHe, CbOTBETHO B PELIEHMETO 3a yAb/DKaBaHE CpPOKa Ha crnvpaHe Ha 06paTHOTO
n3KyrnyBsaHe.llopbuknUTEe, NodajeHu cnea NocnegHoTo obsBsBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe
npeaM HadvanHata fdaTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He Cce M3MbAHABaT. YNpasnsBsalwoTo
[PY>XeCTBO Bb3CTaHOBSIBA CyMUTE Ha WHBECTUTOPUTE, MOAANM MOPBYKM 33 MOKYyNKa Ha ASIoBe, Mo
6aHKkoBaTa MM CMeTKa WM Ha KacaTa Ha APYXeCTBOTO A0 Kpas Ha paboTHus [eH, cneasall [eHs Ha
nogaeaHe Ha nopbukute. ,OBb AceT MeHMmKMBLHT” ALl yBeaoMsiBa npuTexaTtenuTe Ha As10Be 3a
CNMpaHeTo Ha 0bpaTHOTO M3KyryBaHe, CbOTBETHO, 3@ Bb30OHOBSIBAHETO My He3abaBHO Cries B3eMaHeTO
Ha pelleHWe 3a ToBa, 4ype3 nNybnnkaums Ha MHTEPHET CTpaHuuaTa Ha YNpaBnsBalwoTO APYXeCTBO
www.ubbam.bg. YnpaBnsiBawoTo ApYyXecTBO yBeAoMsiBA M 3aMeCTHWK-NpeaceaaTens, pPbKoBOAell
ynpasnenue ,,Haa3op Ha MHBECTULIMOHHATa AeiHocT” npu KoMucnata 3a MHaHCOB Haa3op.

2.11. OnwucaHue Ha nNpaBuiaTa 3a onpeaensiHe U usnonssaHe (pasnpeaensiHe) Ha aoxoaa

OOHODBT He pa3npegens nocturHataTa nedyanba kaTto AMBMAEHT (A0X0A) MeXAay npuTexaTenute Ha
Asnose. YNpaBnsiBalloTo ApYXXeCTBO penHeecTupa nedanbara Ha ®OHA, B pe3ynTaT Ha KOETO HapacTBa
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, eMUCMOHHaTa CTOMHOCT M LieHaTa 3a 06paTHO U3KynyBaHe, B
WHTepeC Ha nputexatenute Ha asnose ot ®OHIA. PenmHBeCTMpaHEeTO Ha AO0XO4a Ce W3BbpliBa B
CbOTBETCTBME C MHBECTULIMOHHUTE Lienun, cTpaTerumn, NoamMTuka u orpaHnyedms Ha ®OHJA, npu oTunTaHe
Ha KOHKPETHUTE na3apHW YCNOBUS M NPU CnasBaHe Ha HOPMATMBHUTE U3NCKBAHUSI U BbLTPELUHUTE aKTOBE
Ha ®OHIA.
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2.12, CyeTtoBOAHM AATU U AlaTU Ha pa3npefenieHne Ha goxoaa

YnpasnssawoTo apyxectso Ha ®POHJA e 3aabmkeHo aa npeacrass Ha KomueunsaTa 3a vHaHCOB

HaA30p M Ha obLecTBeHOCTTa:

1. FoanweH oTyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PpMHAHCOBATa roanHa;

2. LLlectmMeceueH oT4yeT, 06xBallal NMbpBMTE LWECT Mecela Ha hMHaHcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHMUS NEPUOA.

YnpasnssawloTo apyxectso Ha POHA e aAnbXxHO fa npeacrasn B komucnsaTa Ao 10-To uncio Ha
Meceua, cneagall OTYETHUS, MeceveH 6anaHc n nHgopmaums 3a:

1. obema 1 CTpyKTypaTa Ha MHBECTULMWUTE B NopTdenna no eMUTEHTU U BUAOBE LIEHHWU KHUXA U
APy OUHAHCOBU UHCTPYMEHTY;

2. BUOOBETE AEPUBATMBHU MHCTPYMEHTM, OCHOBHWUTE PUCKOBE, CBbp3aHM C 6a3oBUTE aKTUBKM Ha
AEPVBATUBHUTE MHCTPYMEHTU, KONMNYECTBEHUTE OrpaHMyeHns u n3bpaHnTe METOAMN 3a OLIEHKA Ha pUCKa,
CBbp3aHM CbC CAeNKUTe C AEPUBATUBHU MHCTPYMEHTM.

Ha Ta3n nHdopmMaums He ce aaBa Ny6ANMYHOCT M TS CNYXM CaMO 3a HaA30pHM Lienn Ha Komucus 3a
¢pmHaHCOB Haa30p.

YnpaensBawoTo ApyXectBo A0 10-0 4MCiO Ha CbOTBETHUS Mecel OnoBecTsiBa Ha
WHTEPHET CTpaHMLUaTa cu 0606LieHa nHdopMaums 3a CTpykTypaTa Ha noptdeinna Ha PoHAa KbM
rnocneaHaTa AaTa Ha NpeaxoAHust Mecel, KOSTO CbAbpXXa Hau-Manko AaHHW 3a MpoueHTa oT
akTMBuTe Ha PoHAa, MHBECTUMPAHW B Pa3IMYHUTE BUAOBE (PMHAHCOBWN MHCTPYMEHTW.

CvrnacHo [lpasunata cu, ®OHOA He pasnpegens nocTurHatata nedanba kaTo A0OXon
MeXay nputexatenute Ha Asinose. YNpasnsiBaloTO APYXECTBO pevHBecTUpa nedanbaTta Ha
[AOroBOpHUSI (pOHA, B aKTUBM B CbOTBETCTBME C MHBECTULUMOHHATA CU CTpaTerms u noamtuka, B
pe3ynTtaT Ha KOETO HapaCTBa HEeTHaTa CTOMHOCT Ha aKTuBuTe Ha (oHAa, B MHTEPeC Ha
nputexxaTtenute Ha asnose oT oHAa.

2.13. OnucaHue Ha MHBECTULUMOHHUTE uenn Ha POHA, B TOBa UMCNo Herosute (pMHaHCOBMU

Henm, MHBECTULIMOHHA NOJINTUKA, OrpaHNYEeHUA Ha MUHBECTULIMOHHaTa nonMTuka Ha ®OHAA

OCHOBHM LIE/I 1 HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypy Ha npuTeXxaTenute Ha AsnoBe 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha WHBECTUpaHWTE OT TSAX CpPeAcTBa 4pe3 peanmsupaHe Ha Npuxoau OT AMBWUAEHTH,
KanuTanosu nevanébu v nuxeun Npu yMepeH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OH/IA e HapacTBaHe Ha CTOMHOCTTa Ha M3AaAeHUTe OT HEro As/I0BE B AbJrOCPOYEH
naaH nNpy OCUrypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CrpaTteruns v nonvT1Ka 3a NoCTUraHe Ha uenvre

3a nocTuraHe Ha uenuTe, YnpasnsBawoTo APY)KECTBO CeABa arpecMBHa MHBECTULMOHHA MOAUTUKA NpuU
aKTMBHO YMNpPaBfiEHNE Ha WHBECTULMOHHMS MOPTQENN OT MNPEXBLPISEMU LEHHU KHWXA WU Apyru
¢p1HaHCOBM aKTMBKU U NapuyHu cpeactea Ha GOHZA.

CpenctBaTta Ha ®OHJA we ce vHBECTMpaT NpeavMHO B AS/I0BU LIEHHU KHMXKA Ha KOMMaHWK, onepupaim
B CEKTOpa 3ApaBeonas3BaHe, OCHOBHO BbB (hapMaLEBTUYHWUS OTPachbsl, BUOTEXHONOrMUTE U CerMeHTa
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MeaMUMHCKA anapaTtypa, NpUeTH 3a TbproBusl Ha perynvpaHuTe nasapu B CcTpaHata M 4YybuHa, KouTo
MMaT BMCOK MOTEHUMan 3a pactex. KOHKpeTHaTa CTPYKTypa Ha aKTMBUTE LIEe 3aBUCU OT MOMEHTHUTE
nasapHu yCnoBus U1 LWe e AMHaMWYHa B PAMKUTE Ha rOpPernoCoYEHUTE OrpaHUYEHMS.

[loxogHOCTTa, KOATO Ce oyakBa fa 6bae peanusvpaHa npu ynpasrieHMEeTo Ha akTmeute Ha OOHA, ce
dopMmpa npeauMHO OT NpuUxoauM OT LEHOBM pasfivkM Npu  MNOKynko-npogaxba Ha ¢duUHaHCOBU
WHCTPYMeHTU oT nopTdeina Ha ®OH/A, oT nonyyeHn AUBMAEHTU OT EMUTEHTU M B MO-Maska CTEMeH —
OT IMXBY OT ABb/rOBU LEHHHM KHUXXA, OT 6aHKOBWM Aeno3nTu 1 ap.

MN360pbT Ha MHBECTULUMOHHU MHCTPYMEHTU Ce OCHOBaBa Ha dyHAAMEHTaNeH M TEXHUYECKN aHanus, KaTto
npenMMyLLecTBEHO ce noabupaT KHMXA, C BMCOK MOTEHUMan 3a pacTeX Ha MasapHUTE MM LEHU U
peanusmpaHe Ha KanuTanosu neyanéu.

KHuxaTa ¢ hmMKcMpaHa A0XOAHOCT U Aeno3uTUTe B CTPyKTypaTa Ha nopTdenna ce U3non3saT npeaumMHo
3a AMBepcudUKaUMA Ha PpUCKa, KAKTO WM 3a peanu3npaHe Ha Tekylla [AOXOAHOCT B MOMEHTM Ha
HebnaronpuaTHa NasapHa TeHAEHUMS 3a ASN0BUTE KHUXA.

3a ocurypsiBaHe Ha NIMKBMAHOCT M 3a MOCTUraHe Ha MO-BMCOKAa AOXOAHOCT YNpaBnsiBaWOTO APYXECTBO
MOXe fAa ocbulecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobmeaHeTo M Npoaa)kbata Ha
(PUHAHCOBN MHCTPYMEHTU, KAKTO U JOrOBOPU C YroBOpKa 3a 06paTHO M3KynyBaHe (peno CAenKku).
Cpoenkute no npegxogHata anuvHes MoraT Aa 6baaT M3BbPLUBAHW €4MHCTBEHO MNpu Crna3BaHe Ha
OrpaHu4yeHusiTa cbrnacHo un. 27, an. 1 nun. 28, an. 1 ot 34KUCANKA.

3a nocTuraHe Ha ocHoBHUTe uenu Ha ®OHAA v Npu ynpaBneHMEeTo Ha pucka YrpasnsBsawloTo APYXXeCTBO
MOXE [Ja npwiara MoaxXoAsy WHBECTUUMOHHM MeToaM 3a 3awmta Ha noptderna (hedging) ot
pasnMYHUTE BUAOBE PUCK, MPWU KOETO MOXE Aa CKYBA CAENKWU C npasa, doybpcu, Mopybpaun, onuuu,
cyanu v apyru aepvieaTtu.

YNpaBnsBalloTo APY>XECTBO MOAAbPXA, B 3aBUCMMOCT OT Ma3apHaTta CuMTyauus, MoAxoAslia oTpacsioBa
CTPYKTYpa Ha nopTdeina.

TexHUKU 3a yrnpasjeHue Ha ,peno" caenku

®oHABLT MOXE Aa M3MN0N3Ba TEXHWUKM U MHCTPYMEHTU, CBbP3aHN C NPEXBBLPSIEMUN Ob/ITOBU LIEHHN KHUXA U
WHCTPYMEHTWN Ha MapuyHUS nasap 3a epeKkTUBHO ynpaBieHne Ha nopTdein, npeacTaBnsBaLiM A0roBOpU
3a MNOKynKa unu npofaxkba Ha (PUMHAHCOBM MHCTPYMEHTU C yroBopka 3a o0bpaTHO u3kynysaHe (,peno”
CAenkun), Npun ycroBme Ye caenkute ca MKOHOMUYECKN NOAXOASLUM, PUCKOBETE, NPOM3TUYaLLM OT TsX, Ca
afeKBaTHO uaeHTUdMUMpaHM B Mpoueca Ha YynpaBfieHWE Ha pucka M Npu YyCNoBME, 4Ye CiyxaT 3a
N3Mb/IHEHME Ha MOHe eAHa OT CnegHuTe Uenu:

1. HaMansiBaHe Ha puUcCKa;
2. HamangaBaHe Ha pa3xoauTe;
3. reHepyMpaHe Ha AOMbAHUTENHW npuxoan 3a POHAA C HMBO HA PUCKA, KOETO CbOTBETCTBA Ha

pUCKOBMA My NPOdUA 1 Ha NpaBunaTa 3a AMBepCcUdUKaLmMs Ha pucka.

M3non3BaHETO Ha MOCOYEHUTE TEXHUMKM He MOXe Aa BOAU A0 MPOMSIHA B MHBECTULUMOHHWUTE Uenn u
OrpaHMYeHnsl UK A0 3aBULLABaHE Ha pMckoBusl Npodun Ha PoHAa, KakTo ca hOpMyMpaHM B HACTOSLLMSA
MNpocnekT 1 Npasunata Ha ®oHAa.

@oHABLT MOXe Aa CKYBa peno CAenkun camo ¢ GUHAHCOBM MHCTPYMEHTU, B KOMTO MOXeE Aa WMHBECTUpa
cbrnacHo yn. 38 3O0KUCAMKU v lMpaBunata Ha ®oHAQ, M CaMO aKo HacpewHWTe CTpaHu Mno TaX ca
KpeauTHW unn (UHAHCOBU WMHCTUTYUMW, KOUTO MNOANEXAT Ha MpyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT AbpXaBa ufieHKa WM Apyra AbpxaBa, cTpaHa no CrnopasyMeHueTo 3a
OpraHusauusita 3a MKOHOMUYECKO CbTPYAHUYECTBO M pa3BuTUe. PuckoBaTa ekcrno3vumsa Ha PoHaa KbM
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BCSIKa OTAE/IHa HacpelHa CTpaHa He MoXe Ja Haaxebpria 10 Ha CTO OT akTUBUTE MY, KOraTo HacpelyHaTa
CTpaHa e 6aHka no yn. 38, an. 1, 1. 6 3AKUCANKU n 5 Ha CTO OT akTMBUTE B OCTaHanNUTe Cry4dau.

KoraTo peno caenku ce CKAYBaT eAMHCTBEHO C Len obesneyeHne, a He ¢ uen peanHo npuaobveaHe Ha
(PUHAHCOBUSA MHCTPYMEHT, YNpaBnsaBaLloTo APY>XECTBO MOXE [a He B3eMa NpeaBuA Te3n UHCTPYMEHTU C
orneq crasBaHe Ha orpaHuyeHusita no un. 38, 39, 45 u cnepgawmte ot 3AKUCANKKU , KakTo M Ha
MNpaBunata Ha ®oHaa. MNpuema ce, Ye peno caenkutTe ce CKNYBaT eAnHCTBEHO ¢ obe3sneuntenHa uen,
aKO Ca Hanuue ycnosusiTa, NpeasvaeHn B MNpakTukaTta no TPEeTUPAHETO Ha peno caenkute n obpatHute
peno caenkun ¢ 6e3HannyHn LUEeHHW KHUXa, perucTpupany B LieHTpaneH aenoswTtap, npueTta C NpPOTOKON
Ns 8/15.02.2012 r. Ha KomucusaTa. MNpeaxoaHuTe nspedeHns ce npunarat CbOTBETHO U MO OTHOLIEHME Ha
peno caenkn c obesneumTenHa uen ¢ 6e3HanMUHM ObpPXKaBHM LEHHM KHUXKa, KOMTO ce u3haBaT M
pernctpupaTt cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha duHaHcuTe U BHB, M He ca perucTpupaHu B
LeHTpanHua aeno3uTtap.

®oHABLT MOXe Ada CKYBa peno caenku 3a npogaxba Ha (UMHAHCOBM MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM U3KynyBaHe OT CTpaHa Ha ®oHAa (peno cAenku oT rneaHa Toyka Ha ®oHAa) Ha LeHa u B
CPOK, onpeaeneHn B AOroBopa Mexay CTpaHuTe, KaTo Npy HacTbrBaHe Ha nagexa OOHALT e A/TbXeH Aa
pa3nosara ¢ AOCTaTbyHO CpeaCTBa 3a M3M/alaHeTo Ha CymaTa, AOroBopeHa 3a 0bpaTHOTO M3KyrnyBaHe
Ha (PMHAHCOBUTE NHCTPYMEHTW.

QoHABLT MOXe fAa CKYBa peno CAenkM 3a MOKYNKa Ha (UHAHCOBU MHCTPYMEHTM C YroBOpKa 3a
06paTHOTO MM M3KyrnyBaHe OT NpoAaBada (0bpaTHW peno caenku OT rneaHa Todka Ha PoHAa) Ha LeHa m
B CPOK, onpejeneHu B 4OroBopa Mexay ABeTe CTpaHu, U Npu CrnasBaHe Ha CnefHuTe OrpaHnyeHus:

1. Mo BpeMe Ha AeincTeue Ha goroBopa PoHABLT He MOXe Aa NpoAaBa (MHAHCOBUTE MHCTPYMEHTU -
NpeaMeT Ha AOroBopa, NPeau HacpellHaTa CTpaHa Aa € YnpaXXHWia NpaBoTO CU WM KPAWHUAT CPOK 3a
06paTHOTO U3KynyBaHe Aa e U3TeKb/1, 0CBEH ako OOHABLT He pa3nonara C Apyryv CpeacTBa 3a U3MbJIHEHNE
Ha 3a4b/DKEHWETO CM MO [OroBopa; MNpeaxoAHOTO WM3pedYeHne He ce npunara B ClyyauTe, KoraTo
HacpellHaTa CTpaHa He € M3MbAHWIA CBOW 3aAb/HKEHWS MO A0roBopa 3a peno caenka M CbriacHo
[OroBOpa HeM3Mb/IHEHNETO AaBa Npaso Ha PoHAa Aa NpoaaBa (PUHAHCOBUTE MHCTPYMEHTHU;

2. CTOMHOCTTa Ha CKJ/IloYeHUTE peno caenku oT ®oHaa He TpsibBa Aa Bb3NPEnATCTBa U3Mb/HEHWUETO
Ha 3a4b/DKEHMETO My MO BCAKO BpeMe fAa M3KyrnyBa 06paTHO Asn0BeTe CU MO WCKaHe Ha TexHuTe
npuTexartenu;

3. (hMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Ada 6baaT 06ekT Ha caenka, ca obnvrauun, M3gageHu unm
rapaHTMpaHu OT AbpXXaBa YfIeHKa uav Apyra Abpxxasa, ctpaHa no CnopasymeHueTo 3a OpraHusauusTa
32 MKOHOMMYECKO CbTPYAHMYECTBO M pa3BUTME, TEXHU LEHTpanHM 6aHKM, TEXHW OpraHn Ha MeCTHOTO
camoynpaeneHue, ot EBponelickaTa ueHTpanHa 6aHka, EBponeickaTta MHBECTMUMOHHA GaHka unu oT
nybnMyHa MexayHapogHa opraHu3auus, B KOSITO 4YfieHyBa MOHE efHa AbpXXaBa 4/eHKa, KaKTo W
KBanuuumMpaHn AbAroBM LIEHHW KHWXA, M3OaAEHW WM rapaHTUpaHu OT TPEeTU AbpXKaBW C KpeauTeH
PEWTUHI, HE MO-HUCbK OT MHBECTULMOHEH, MPUCBLAEH OT areHUMsl 3a KpeauTeH PENTUHI, perMcTpupaHa
nnu ceptuduumnpana cernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
YnpaBnsBalLloToO APYXXECTBO Mnoaabpka CTpykTypa Ha nopTtdenna Ha ®OHJA no BMAOBE aKTUBW, KaKTO
cnepasa:

OTHOCHUTeNeH asan
BupoBe akTuBM cnpsiMmo o6bwmTe
akTueu Ha ®OHOA
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[S10BM LEHHWN KHMXKA Ha KOMMaHMW onepupalum B CeKTopa 34paBeonasBaHe, Ao 95 %
OCHOBHO BbB (PapMaLEBTUYHUS OTpacbs, OMOTEXHONOrMUTE M CErMeHTa
MeAMUMHCKA anapaTtypa, AOMyCHaTW A0 WM TbpryBaHW Ha peryivpaHuTe
nasapy no T.1.1. - T.1.3.; OS10BM LEHHW KHWXa no T.1.4.; asanoBe Ha
KONEKTMBHNU MHBECTULMOHHM CXEMW, UYMATO WHBECTULUMOHHA MNOAUTUKA
CbOTBETCTBA HA pucKoBaTa HacodeHocT Ha OOHOA; aepuBaTUMBHU
(bMHaHCOBU MHCTPYMEHTM No T.1.7. n 1.1.8.

ObnroBn UEHHM KHWXKa, AOMyCHAaTUM OO WM TbpPryBaHW Ha peryimpaHuTe Ao 50%
nasapv no 1.1 - 1.3; AbAroBU LEHHU KHWXKa T. 1.4; OsSn0Be Ha KONEKTUBHU
WHBECTULUMOHHM CXeMM, KOUTO Ca C KOHCepBaTMBHA WHBECTULMOHHA
NoanTUKA.

JINKBMAHM CpeacTBa, KbM KOUTO CragaT OCHOBHO Brorose B 6aHkn no T. 1.6 He no-manko ot 5 %
M WHCTPYMEHTU Ha napuyHua nasap rno 7. 1.1 — 1.3 n 1.9, kouto BNmn3aT B
NMOHATUETO 3a JIMKBUOHWN CPEACTBA

‘ LleHHM KHWXa 1 MHCTPYMEHTWU Ha NapuyHUA nasap ‘ Ao 10 %

1. AktmBute Ha ®OHJA ce CbCTOSAT eANHCTBEHO OT:

1.1. NpexBbPNSEMU LIEHHN KHMXKA U MHCTPYMEHTM Ha NapuyHMsa nasap, A0NyCcHaTW A0 WK TbpryBaHW Ha
perynupaH nasap no cMucbna Ha 4un. 152, an.l v an.2 oT 3akoHa 3a nasapute Ha (UHAHCOBM
NHCTpYMeHTH (3MNOU);

1.2. NnpexBbpnsgeMn LUeHHWN KHMXA U MHCTPYMEHTU Ha MapyuyHWS nasap, TbpryBaHW Ha perynupad nasap,
pasnuyeH oT To3u no un. 152, an.1 n an.2 ot 3MN®UN, B Penybnuka bbnrapus wnn B apyra AbpXxasa
yneHkKa, PyHKUMOHMPaLL peaoBHO, NPU3HAT M NY6MYHO AOCTbMEH, KaKTO U LIEHHM KHMXXA U UHCTPYMEHTH
Ha NapuyHKUS nasap, eMuTupann ot Penybnuvka bbnrapus nnu apyra agbp)kaBa YieHKa;

1.3. npexBbpAsSeMn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHus Nasap, A0NYCHATW A0 TbProBusl Ha
odvumaneH nasap Ha goHaoBa bopca UK TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXKaBa,
(pyHKUMOHMpALY, peaoBHO, NPU3HAT M NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIIOYEHU B CNUCHK, 0A06peH OT
Komucusita no npeanoxeHune Ha 3aMeCTHUK-NpeaceaaTens, pbkoBoAaeLl ynpasneHne Haasop Ha
MHBECTULIMOHHATa AeNHOCT (3aMeCcTHUK-NpeaceaaTens);;

1.4. Hackopo u3JageHn MpexBbpfiieEMM LEHHU KHUXKA, B YC/IOBMATA Ha UYMSTO €MUCUS € BKIIIOYEHO
noemMaHe Ha 3afb/DKeHWE Aa Ce UCKa AOMyCKaHe, U B CPOK, He MO-Ab/bI OT e4Ha roAnHa OT M34aBaHETo
UM, Aa 6baaT AonycHaTu A0 TbproBus Ha odumumManeH nasap Ha ¢boHaoBa bopca unmn Ha Apyr perynvpa
nasap, yHKUMOHWNpALL, pelOBHO, NPU3HAT U Ny6AMYHO AOCTbMNEH, KOMTO Ca BK/IKOYEHM B CMUCHK, 0406peH
oT KoMucmata no npeanoxeHve Ha 3aMeCTHUK-Npeacedatensl.5. pasnoBe Ha  KOMEKTUBHM
WMHBECTULMOHHN CXEMWU W/WNN Ha APYrY NPeAnpusaTUS 3a KONEKTUBHO MHBECTMPaHE, KOUTO OTroBapsiT Ha
ycnoBuaTta Ha un. 4, an. 1 ot 3KNCAMNKWN, He3aBMCMMO OT TOBa, AasiM Ca CbC cedanvule B Abp)KaBa
YfieHKa, Npwv yCroBue Ye:

a) ApyruTe npeanpusaTus 3a KONEeKTUBHO MHBECTMPAHE OTroBapsT Ha CleaHUTe YCIOBUS:

aa) NOJyYnnInM Ca paspelleHMe 3a U3BbpPLUBAHE Ha AEMHOCT MO 3aKOH, Cbr/IaCHO KOWTO BBbPXY TSX Ce
OCbLUECTBABA HaA30p, KOWTO KoMucmaTa no npeanoXeHne Ha 3aMecTHUK-Npeacedatens cMmaTa 3a
EKBMBAJIEHTEH Ha HaA30pa CbrNacHO NPaBOTO Ha EBponenckusi Cblo3, U CbTPYAHUYECTBOTO Mexay
HaA30pHUTE OpraHu € B A0CTaTb4yHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3aWMTa Ha npuTeXaTenuTe Ha JAsnoBe B THAX, BK/IOUMTENHO MpasBunaTa 3a
pa3npegeneHnMeTo Ha akTUBUTE, 3a NMON3BAHETO M NPeAOCTaBAHETO HAa 3aeMM Ha MPEXBbLPASEMU LIEHHM
KHUXXa M MHCTPYMEHTU Ha MapuUyHMS Na3ap, KakTo M 3a npoaaxbaTa Ha LEHHU KHWXA U MHCTPYMEHTU Ha
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napuyHMsa nasap, KOUTO NpeanpusTUSATa 3a KONEKTUBHO MHBECTUMPAHE HE MpUTEXaBaT, Ca eKBMBAIEHTHU
Ha npaBunaTa v 3awmTaTa Ha NpUTeXaTenuTe Ha ASN0Be Ha KONEKTUBHU MHBECTULIMOHHN CXeMW;

aB) pasKpvBaT NepuoanyHO MHMOpPMaLMs, KaTo U3roTBAT U Ny6AnKyBaT roAUWHU U 6-MECeYHN OTYETH,
[aBaliM Bb3MOXHOCT 3a OLEHKa Ha aKTUBWUTE, MacuBuTe, MpUXOAMTE M M3BbPLUEHWUTE onepauun npes
OTYETHUS Nepuoa, 1

6) He nosBeye oT 10 Ha CTO OT aKTUBWUTE Ha KONEKTUBHUTE WHBECTMUMOHHM CXEMW WU Ha Apyrute
nNpeanpusTMa 3a KOMEKTUBHO MHBECTMPAHE, YMeTO npuaobuBaHe ce npeaswxaa Aa Cce M3BbpluM, MoraT
CbrMAacHO yyYpeauTenHUTe UM aKTOBE WK NpasBunaTa MM Aa 6baaT MHBeCTUpaHu 06Lo B ASN0BE Ha ApYyrU
KONEKTUBHU MHBECTULIMOHHM CXEMU UMW B APYrN NPeanpusiTUS 3a KONEKTUBHO MHBECTUPAHE;

1.6. BNorose B KpeaUTHU UHCTUTYLMKU, NAATUMK NMPpU NOUCKBaHe WK, 3a KOMTO CbLUECTBYBa MpaBoTO Ad
6baaT nsTerneHn no BCAKO BpeMe, M C AaTa A0 NafeX He noseye oT 12 Meceua; KpeauTHUTE UHCTUTYLIMK
B TpeTa AbpxaBa TpsbBa Aa cnassaT npaBwna M da ca obekT Ha Haasop, kouto Komucusata no
npeanoXxeHne Ha 3aMeCTHUK-NpeacedaTenss CMaTa 3a €KBMBASIEHTHW Ha Te3u CbracHO MpaBoTO Ha
EBponeickns cbto3;

1.7. pepvBaTMBHU (UHAHCOBM WHCTPYMEHTW, BK/IHOYUTENHO EKBMBANEHTHU HA TAX WHCTPYMEHTH,
3ab/DKEHNSTA NO KOUTO MoraTt Aa 6baaT M3NbJIHEHW Ype3 NapuyHO NallaHe, TbpryBaHW Ha peryimpaHu
nasapunoT. 1.1 -1.3;

1.8. aepvBaTNBHM (PMHAHCOBM MHCTPYMEHTM, TbPryBaHM Ha M3BbHOOPCOBK Nasapw, Npu yCnoBue Ye:

a) 6a3oBMTE UM aKTMBM Ca MHCTPYMEHTM MO T. 1, PUHAHCOBM MHAEKCK, NIMXBEHN MPOLIEHTM, BanyTa Wan
BaNyTHU KypCOBE;

6) HacpelwHaTa CTpaHa Mo cAaenkaTa C Te3n AepuBaTUBHU (DUHAHCOBU WHCTPYMEHTU € WHCTUTYUMS -
npeaMeT Ha npyAeHuManeH Hag3op, WM OTroBaps Ha W3UCKBaHus, opobpeHn ot KomucusaTa no
npeanoXxeHne Ha 3aMeCTHUK-NpeaceaTens;

B) ca 0b6eKT Ha HagexaHa M noanexaiwa Ha NpoBepka exeAHeBHa OUeHKa M BbB BCEKM MOMEHT Mo
nHMumatTmea Ha ®OHJA MoraTt ga 6baaT NpoAafeHn, NMMKBUAMPAHN UK 3akpuTn Ype3 odceToBa caenka
no crnpaBeanvBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHMs Nnasap U3BbH TE3M, TbPryBaHW Ha perynvpaH nasap v nocodyeHn s § 1, T.
6 ot AP Ha 3AKNCAIMKKN, ako BbpXy eMucusita uinm eMuUTeHTa Ha Te3uM MHCTPYMEHTU Ce OCbLUEeCTBSIBa
HaA30p C Uen 3almTa Ha MHBECTUTOPUTE UK CNEeCcTSaBaHMATa U OTrOBapAT Ha CrieaHuTe YCoBuUS:

a) eMUTUPaHU WKW rapaHTUpaHW ca OT UEHTPanHW, pernoHasHW WM MeCTHU opraHu B Penybnuka
bbnrapust unu B gpyra abpxkaBa yneHka, oT bbarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha agpyra
AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, oT EBponeiickus cbto3 mnm oT EBponeickaTta
MHBECTUMUMOHHA b6aHKka, OT TpeTa AbpXaBa, a B CyyvauTe Ha dedepanHa AbpXaBa - OT eauvH OT
yneHoBeTe Ha (eaepanHata AbpXxaBa, OT NybnMyHa MexayHapoaHa opraHu3aumsi, B KOATO 4YneHyBa
NOHE efijHa AbpXXaBa Y/eHKa;

6) u3pgageHn ca OT EMUTEHT, YMATO EMUCUS LIEHHU KHUXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. -
1.3;

B) €MWUTMpaHM WM rapaHTMpaHuM Ca OT /Jinue, BbpPXy KOETO Ce OCblLUeCcTBABa NpyAeHuManeH Haasop
CbrlaCHO KpWUTEpPWUM, OMpeAeNeHn OT MpaBOTO Ha EBponenckus Cbio3, MM OT NnLEe, KOETO € 06eKT U
cnasBa npasuna, NpUeTn oT CbOTBETHWUS KOMMETEHTEH OpraH, KOUTO Ca NOHe TOSIKOBa CTPOru, KOJIKOTO ca
N3MCKBaHMSITA, ONpeaesnieHn OT NPaBoTo Ha EBponenckust Cbios;

r) U34afeHn ca OT eMUTEHTM, pa3nuyHu oT Te3n no byksu "a", "6" u "B", oTroBapsawm Ha KpuTepuw,
oaobpeHn oT KomncusTa no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTen, rapaHTupaidm, ye:

aa) MHBECTMUMUTE B Te3U WHCTPYMEHTM ca 06eKT Ha 3aluTa Ha WHBECTUTOpUTE, eKBMBANIEHTHa Ha
3awmTaTa, Ha KosiTo noanexar nHeectuummTe no bykeun "a", "6" n "B";

-34-



/ MpocnekTt
. ObBb 0o ,OBBb NMOBAJT1 PAPM NHBECT”

MMOBAJ1 ®APM
MHBECT

66) eMUTEHTLT e ApPYXeCTBO, YMWTO KanwuTan M pe3epBM Ca B pa3Mep He MNo-Majko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M Nyb6nnKyBa roAvlHM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTBa Ha CbBeTa oT 25 tonm 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
bykBa "x" oT [loroBopa OTHOCHO FOAMLUHWTE CYETOBOAHM OTYETM HA HSIKOM BUAOBE [ApYXeCTBa
(78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoaHUTE CYETOBOAHM CTaHAApPTU, U € n1ue, KOeTo MHaHcuMpa rpyna
OT APYXECTBa, B KOATO y4acTBaT €A4HO WM HSAKOJIKO APYXECTBa, NMPUETU 3@ TbProBus Ha PerympaH
nasap, Wi nuue, KoetTo (hmMHaHCMpa ApyXecTBa 3a CeKIopuMTU3aums, Bb3non3sawy ce oT 6aHKoBa NIMHKA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [JpyxecTtBOTO, 32 cMeTKa Ha ®OHIA, Moxe Aa uHBecTMpa He noseye OT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B nNpexBbpnsieMn LUeHHU KHXXA U MHCTPYMEHTU Ha NapyuyHWs nasap U3BbH Te3n no T. 1.

3. ®OHODbT He Moxe aa npuaobusa LeHHU (6naropoaHn) MeTanu n cepTUUKaTH BbpXy TSX.

4. YNpaBnsBalOTO APY>XECTBO HE MOXE Aa MHBECTUpa rnosBeye OT 5 Ha CTo OT akTmBuTe Ha GOHAA B
NPEXBbPNSAEMN LEHHU KHUXKA WU B MHCTPYMEHTU Ha Napu4HUg nasap, U3fageHu oT e4Ho nuue.

5. YnpaBnaBalloTo APYXXeCTBO HE MOXe Aa MHBecTMpa noseye oT 20 Ha cTo oT akTmBuTe Ha POHA BLB
B/IOrOBe Ha efHo nnue no T. 1.6.

6. PuckosaTta ekcnosuumus Ha ®OHJA KbM HacpelyHaTa CTpaHa Mo CAenka € M3BbHOOPCOBO TbpryBaHU
[EepUBATMBHN (UHAHCOBM WHCTPYMEHTU He MoXe Aa Haasuwasa 10 Ha CTO OT aKTMBUTE, KoraTo
HacpellHaTa CTpaHa e KpeauTHa UHCTUTYLus no T. 1.6., a B oCTaHanuTe cinydam - 5 Ha CTo OT akTusuTe.

7. YnpaBnsBawWoOTO ApYXeCcTBo MoOXe pAa uHeBectupa Ao 10 Ha cro ot aktmBute Ha OOHAA B
NPEXBbPASEMN LIEHHN KHMXKA UM B MHCTPYMEHTU Ha NapuyHUS nasap u3gafeHun oT edHo nue, caMmo npu
ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMUaTa, BbB BCAKO oT kouto ®OHOA umHBecTupa
noeeye OT 5 Ha CTO OT CBOUTE aKTMBM, He HaaBuwaea 40 Ha CTo OT akTMBUTE MYy. OrpaHu4eHueTo Mo
M3peyeHne MbLPBO He Ce rpwuiara OTHOCHO BJIOFOBETE B KPeAUTHW MHCTUTYLMM, BBPXY KOUTO cCe
OCbLUEeCTBABa NpyAeHUManeH Haa30p, KaKTo M KbM CAeNKUTE C M3BbHOOPCOBO TbpryBaHW AepvBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIMN.

8. OcBeH orpaHuyeHusiTa nNo T. 4 - 6 obwaTta CTOMHOCT Ha MHBecTUUMMTE Ha POHA B npexBbpisieMu
LEHHW KHUXa UM MHCTPYMEHTM Ha NapuyHWUs nasap usgageHu oT eHo nnue, BIoroBeTe rnpu ToBa nnue,
KaKTO M eKCno3mumsiTa KbM CbLLOTO MLE, Bb3HMKHAMA B Pe3yNTaT Ha CAENKU C U3BBLHOOPCOBO TbpryBaHM
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwaga 20 Ha CTO OT aKTUBUTE My.

9. YNpaBnaBalloTo APY>XXeCTBO MOXe Aa nHeectupa Ao 35 Ha cTo oT aktueute Ha ®OHJA B
NPEXBbPASEMU LIEHHN KHMXKA U MHCTPYMEHTU HA NApuU4yHKUS Nasap, U3gageHn oT efHO Nnue, ako LeHHUTe
KHWXXa U MHCTPYMEHTUTE Ha NapuyHMsa nasap ca u3gafeHn unv rapaHtupanu ot Penybnuka Bbvnrapus, ot
Apyra Abp>kaBa YfeHKa, OT TEXHW pPerMoHanHu UM MeCTHW OpraHn, OT TpeTa AbpXaBa unn oT nybnnyHa
MeXAyHapOoAHa OpraHv3aums, B KOSITO YieHyBa NOHe efHa AbpXXaBa YfieHKa.

10. MpexBbpnsieM1Te LEHHN KHUXA U MHCTPYMEHTUTE Ha NapuyHMs nasap No T. 9 He ce B3eMaT npeasua
3a UenuTe Ha OrpaHnYeHneTo No T. 7.

11. MHBECTMUMOHHUTE OrpaHNYeHns Mo T. 4 - 9 He MoraT Aa 6baaT KoM6MHUpaHU. ObLaTa CTOMHOCT Ha
nHBectnummnte Ha OOHLOA B NpexBbprsieMUM LEHHM KHMKA WAWM MHCTPYMEHTUM Ha MapuyHus nasap
n3gageHn oT edHo /vue, BOoroBeTe MNpuv TOBa NMUE, KAaKTO M eKCno3vumsita KbM CbLIOTO JIMLE,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKM C AepyBaTUBHM (UHAHCOBUM MHCTPYMEHTU CbIMAcHO T. 4 - 9, He Moxe
Aa Haasuwaea 35 Ha cto oT aktuemute Ha ®OHA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a uenuMTe Ha CbCTaBsHe Ha KOHconuaupaH (hvHaHCOB
OTYET CbIIaCHO NpU3HaTUTE CYETOBOAHW CTaHAApPTW, Ce pasrnexaaT KaTo efHo nuue Npwv npunaraHe Ha
orpaHnyeHuaTano T. 4 - 11.
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13. ObwaTta CTOMHOCT Ha MHBECTULUMMUTE B NPEXBLPSIEMU LIEHHW KHUXKA UM MHCTPYMEHTM Ha NapuyHUs
nasap eMUTMPaHKU OT APYXXECTBATa B eAHa rpyna, He MoxXe Aa Haaeuwwaea 20 Ha CTO OT CTOMHOCTTA Ha
akTmeute Ha ®OHJA.

14. ®OHODBLT mMoxe Aa UHBECTUpPa A0 25 Ha CTO OT aKTUBUTE CUM B 0bnurauun, nagageHu OT KpeauTHa
NHCTUTYUMS CbC cefanuiue B AbpXXaBa YfIeHKa, KOATO MoASIeXM Ha creumaneH Haas3op C uen 3awmTa Ha
nputexartenute Ha obnurauuu, BKIKOYUTENHO HA M3UCKBAHETO HabpaHuTe OT eMucusita obnurauum
cpeactBa fAa 6baaT MHBECTMpPAHM B aKTMBM, KOMTO Mpe3 uenus nepuvoi Ha emMucmsta ocurypsisaT
MOKPUTME Ha NpeTeHUMUTE BbB Bpb3Ka C ObBAMraummMTe M KOMTO B C/lydald Ha HECLCTOSITENIHOCT Ha
eMuUTeHTa da 6baaTt M3Non3BaHM NPUOPUTETHO 3a M3MNJaLLlaHe Ha 3a4b/DKEHUSATA KbM NpuUTeXaTenuTe Ha
obnuraummn. ObwaTta CTOMHOCT Ha UHBECTULIMUTE MO M3PEUYEHNE MbPBO, HAAXBLPASLUM OFPaHUYEHNETO MO
T. 4 32 eKCno3uumm KbM eauH eMUTEHT, He MOXe Ada Haaxebprs 80 Ha CTo OT akTuBuTe Ha PoHaa.
ObnuraumnTe, U3gageHn oT KpPeauTHU MHCTUTYUMU CbC Cefanuvilie B AbpXKaBa Y/ieHKa, KOUTO OTroBapsT
Ha U3UCKBaHMSITa MO U3peYeHne MbpBo, ce NyBNIMKYBaT Ha CTpaHMLUaTa Ha EBponelickaTta KoMucus.

15. YnpaBnaBawoTo ApY>XeCTBO MOXe Aa MHBecTupa He rnoseye oT 10 Ha cTo oT akTuemute Ha ®OHA B
AAN0BeTe Ha eHO M CbLO NpeanpusaTye 3a KONEKTUBHO MHBECTMpaHe no T. 1.5., He3aBMCMMO fanu e CbC
cefanuiie B obpXXaBa YieHKa unn He.

16. O6wmaT pa3Mep Ha WHBECTUUMWUTE B [ASN0BE Ha Npeanpusitusi 3a KOMEKTUBHO WHBECTUpaHe,
paznnyHn ot ®OHAA, He Moxe Aa Hazeuwaea 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gageHu OT eaHo Nuue;

2. neceT Ha CTo OT obnuraumuTe Unu Apyru ObAroBU LEHHU KHUXA, U34a[AeHM OT eHOo Nnue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE Ha e[Ha KOJIeKTMBHA WHBECTUUMOHHA CXeMa Wnin apyro
NpeanpusaTMe 3a KOMIEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha M3UCKBaHMATa Ha uyn. 4, an. 1 ot
3O0KUAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUA Nasap, U3aAeHn OT eaHo nvue.

18. OrpaHuyeHunsiTa Mo TO3M 4YfleH He ce npwunaraT, Korato YNpaBnsBawloTo APYXKECTBO YNpaXkHsiBa 3a
cMeTka Ha ®OHZA npaBa Ha 3anncBaHe, NPOM3TUYALLM OT MPEXBBLPJISIEMU LIEHHN KHUXA U UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHne Ha WHBECTUUMOHHUTE OrpaHUYyeHuUs MO TMPUYMHU U3BBH KOHTPOSa Ha
YNpaBnsBawloTo APY>XECTBO WAWM B pe3ynTaT Ha YrpaXHsBaHe rMpaBa Ha 3anucBaHe, YnpasisBalloTo
APY>XEeCTBO NMPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE HAa HApYLIEHWETO, Ype3 CAENKN
3a npojaxxba npusexaa aktmeute Ha ®OHJA B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHUYeHusi, KaTo
OTUYNTa MHTEPECUTE Ha npuTexaTenuTe Ha Aanose. B Te3un ciydyan YnpasnsBawoTo APYXXeCTBO € ASTbXHO
B 7/-OHEBEH CPOK OT W3BbPLUIBAHE HA HapylWeHWeTO [Aa YBEAOMW KOMUCUATA, KaTo NpeaocTasu
NHbOPMaUnS 3a NPUYNHUTE 3@ Bb3HUKBAHETO MY M 3a NpeanpueTuTe MEPKN 3a OTCTPAHSBAHETO MY.

20. ObwaTta CTOMHOCT Ha ekcrno3uumsaTa Ha POHJA, cBbp3aHa C AepUMBATUBHU MHCTPYMEHTH, HE MOXE Aa
6bae no-ronsiMa OT HETHaTa CTOMHOCT Ha akTUBUTE My.

21. OOHAODbLT ™Moxe p[a WHBECTMpa B AEepUBATMBHM (UMHAHCOBM MHCTPYMEHTM NpW Cnas3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 1 npu ycnoBue 4Ye ekcrnosvumsTa KbM 6a3oBuMTE akTMBM 0O6WO He
HaAXBbPAS NHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHADbLT uHBecTMpa B AepuBaTMBHM (PMHAHCOBU UHCTPYMEHTH, 6a3npaHn Ha MHAEKCK, Te3n
WHCTPYMEHTU He ce KOMBUHMPAT 3a LennTe Ha MHBECTULIMOHHUTE OrpaHnuYeHns no T. 4- 13.

23. KoraTto npexsbpriieMn LIEHHW KHWXa WM WUHCTPYMEHTU Ha Mapu4yHMSA nasap CbAbpXaT BrpageH
OepuBaTUBEH WMHCTPYMEHT, ekcnosvumsata Ha ®OHOA KbM TO3M AepuBaTMBEH WMHCTPYMEHT Ce B3eMa
npeasua Npy n34ncnsaBaHeTo Ha obwaTta ekcnosmums no T. 19.
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Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT

24, YnpaBnsBalloTo ApY>XXeCTBO He MOXe Aa npuaobmea 3a cmeTka Ha ®OH/ZA akumm € NpaBo Ha rnac Ha
€aVH EMUTEHT, KOUTO Buxa My NO3BONMAM Aa YNPAXKHSBA 3HAUUTENHO BIINSIHNE BbpPXY EMUTEHT.

25.1. YnpaBnsaBawoTo ApyxecTBo u baHkaTa-genosuTap, koraTo AenctBa 3a cMeTka Ha POHUA, He
MOraT [ia NpefoCTaBaT 3aeMun WK Aa 6baaT rapaHTu Ha TpeTu nuua.

25.2. HezaBncnMMo OT orpaHuyeHunsiTa no T. 25.1., YnpaensiBawloTo ApyXxecTso M baHkaTa—geno3uTap
MoraT Aa npuaobuBaT MpexBbpsseMUM LEHHWM KHUXKA, MHCTPYMEHTM HA MapuvyHWa nasap Wan apyru
(bnHaHcoBM MHCTpyMeHT no 1.5, 1.7, 1.8 n 1.9, B cnyyante KOrato CTOMHOCTTa MM HE € Hamb/IHO
n3nnareHa.

25.3. YnpaBnsiBaloTo ApY>XecTBO M baHkaTa - AenosuTap, KOraTo M3BbplUBaT AEMHOCT 3a CMeTKa Ha
OOHOA, He MoraT pAa CK/IOYMBaAT AOrOBOP 3@ KbCM MpoAaXbu Ha NpexBbprsieMuM LEHHW KHUXa,
WMHCTPYMEHTWN Ha NapuyHWsa nasap uav Ha Apyrum uHaHCcoBU MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.

26. YnpaBnsiBalWoTO ApyXecTBO M BaHkaTa - genosvTap, KoraTto AelcTBaT 3a cMeTka Ha ®OHJA He
MoraT [a Mnon3BaT 3aeMu, OCBEH B CllydauTe U Npu cnassaHe Ha nanckeaHmaTta Ha 3AKUCAOTKN

2.14. lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HeTtHaTa cToMHOCT Ha aktueBuTe Ha ®OH[A ce onpeaens Bceku paboTeH AeH OT ceaMMuaTa, KaTo
BKJ/ItOUYBA CTOMHOCTTa Ha BCMYKM npuTexasaHn oT ®OH/A akTMBM M nacvem No 6anaHc 3a AeHsl, 3@ KOMTO
Cce OTHacs oueHkaTa. AKO fageH AeH e obsBeH oduuManHO 3a HepaboTeH, W3YMCNSIBAHETO Ha
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KyrnyBaHe Ha [AsN0BETE CE M3BbpLUBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. MNpy M34MCNSBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ce W3MON3Ba €4MHHA W MocneaoBaTesHa
CUCTEMA 3a OLEHSIBAHE, KaTO Ce OTYMTaT CbOTBETHWUTE pa3XxoaW, CBbP3aHW C AeMHOCTTa no npoaaxba v
06paTHO M3KynyBaHe Ha ASNIOBETE, BKIKUUTENHO Bb3HArpaXkaeHusita Ha YNpasisiBawoTo APYXeECTBO U
baHkaTa-geno3uTap, KakTo v ApYyry1 pa3xoam, ako Takmea 6baaT npeasuaeHu.

3. HeTHaTa cTOMHOCT Ha akTuBuTe Ha POHJA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
akTMBuM Ha ®OH[A, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha €AMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHOA B obpalueHne. banaHcoBaTa CTOMHOCT Ha akTMBWATE W MacuBUTE Ce ornpeaens
CcbobpasHo opobpeHn oT Komucusita 3a ¢MHaHCOB Hazs3op [lpaBuna 3a oueHka Ha noptdeinna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha GOHA.

4. OueHkaTa Ha akTmeute Ha ®OH/IA ce n3BbpLiBa Npy MbpBOHA4YaNHO nNpuaobusaHe (NpusHaBaHe) — Mo
ueHa Ha npuaobmeaHe. lNMocneaBawaTa oueHka Ha akTueuTe Ha ®OHIA ce M3BbpLBA €XeAHEBHO MO
CripaBeannBa CTOMHOCT.

5. MocneaBalla oueHKka Ha UEHHWTEe KHWxa Ha ®OHJA ce u3BbPLWBA, MO CrpaBeAnvBa CTOMHOCT, B
CNyyan, ye TakaBa MoxXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha AbpXaBHUTE LUEHHU KHWXA, eMUTMpaHn OT Penybnuka bbnrapus B CTpaHaTa, TbpryBaHW Ha
MecCTa 3a Tbprosusi NMpu akTMBEH Mnas3ap, Ce M3BbpLBa Bb3 OCHOBA Ha CpeAHOApUTMETUYHA OT LeHuTe
»KyrnyBa” npu 3aTBapsiHe Ha nasapa 3a nocneaHust paboteH aeH, 06siBeHM OT He Mo-Masko OT ABaMa
MbPBUYHWU AMTBPU Ha ObPXABHM LIEHHW KHMXA, CbINlaCHO AEMCTBALUMS HOPMAaTMBEH aKT, ypexaall
yCnoBusiTa M pega 3a eMuTupaHe, npuaobusaHe 1 nannawaHe Ha 6e3HaNMYHN AbpXXaBHM LEHHU KHUXA.
B cnyuaii, ye ueHaTa e M3UNCNeHa Ha OCHOBATa Ha NPeACTaBEHU BPYTHWU LEHM OT MbPBUYHWUTE AUTHPM,
TS Ce U3MNon3Ba MNpsAKO 3a npeoueHka. [pu ycnosue, 4e LeHaTa € 4YncTa, Ha OCHOBATa Ha JIMXBEHUTE
XapaKTEPUCTUKN MO MEPUOANYHOCT U paBHULLE Ha NIMXBEHUTE KYMOHM, TS ce npeobpasyBa B 6pyTHa u
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cnep ToBa Ce M3ron3Ba 3a npeoueHka. Mpy HEBb3MOXHOCT [a Ce NPWUIOXKM HacTosWwaTa ToYKa 3a AeHs,
3a KOWTO Ce OTHacsa OLEeHKaTa, 3a Noc/neABalla OLieHKa ce npunara Han-6nm3ko ycTaHoBeHaTa Mo peda Ha
Ta3n TOYKa CrnpaBeAMBa LEeHa B paMkuTe Ha 30-AHEBHUS Nepuoa, NpeaxoXaall AeHsi, KbM KOWTO ce
N3BbpLUBA OLEHKaTa.

5.2. Ha u3gagenuTe OT Penybnuka Bbnrapus UEHHW KHMXA M MHCTPYMEHTW Ha MapuyHMs nasap B
Yy>XbMHa, KaKTO M Ha u3gageHuTe OT Apyra Abp)KaBa YneHKa LEeHHN KHMXKA U MHCTPYMEHTWU Ha NapuyHus
nasap,_TbpryBaHu Ha MecTa 3a TbproBus NP akTMBEH Nas3ap Ce U3BbPLUBA :

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Masapa KbM IeHs1, 3@ KOWTO Ce OTHacs oLeHKaTa, 0bsBeHa
B €/IeKTPOHHA C1CTeMa 3a LieHOBa MHdOopMaums;

6) B Ccnyyan Ye YykAeCTpaHHUAT na3ap He paboTu B AeHS KbM KOWTO Ce M3BbpLUBA OLEHKaTa - Mo
ueHa "kynyea" npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboTeH AeH, 0bsiBeHa B eNeKTpPOHHa cucTeMa 3a
LeHoBa MHbopMaLmS.

B) B C/lyyal, Ye LieHaTa € U34MC/ieHa Ha OCHOBaTa Ha T. a) M 6) e 6pyTHa, TS ce 13non3ea Npsiko 3a

npeoueHka. [lpn ycnoBue, Yye UeHaTa € 4YMCTa, HAa OCHOBAaTa Ha JIMXBEHUTE XapaKTepPUCTUKU MO
NepUoAMYHOCT M paBHULLE HA NINXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa v cneq ToBa ce U3non3ea
3a MnpeoLeHKa.
5.3. Ha 6barapckm n 4yaeCTpaHHM akuMuM W npasa, AOMYCHATWM OO WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbbnrapus, Kakto M 6barapckM akuum v npasa, AONyCHaTW A0 Wnu
TbpryBaHW Ha aKTUBEH perynupaH nasap B AbpPXaBWM UYSIEHKM - MO CpefHonpeTernieHaTa LeHa Ha
CKJIIOYEHUTE C TAX CAENKM 3a OEHS, KbM KOWTO Ce M3BbPLIBA OLEeHKaTa, 0bsiBeHa ype3 cucTeMaTa 3a
Tbproeus uin B 6opcoBust 610N1E€TUH, ako 06eMbT Ha CKIYEeHUTEe C TAX CAESIKM 3a TO3U AeH e He no-
Manbk oT 0,02 Ha cTo oT ob6eMa Ha CbOTBETHATa EMUCHKS.

a) aKko He MOXe Ja Ce onpedenu ueHa no peaa Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, ce onpeaenst kKaTo CpeAHOAPUTMETMYHA Ha Hal-BMCOKaTa LieHa "KynyBa" OT MOPbYKWUTE, KOUTO
Ca Ba/IMAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHvsi nasap B [€eHsl, KbM KOWTO Ce M3BbpLUBA
oueHKaTa U cpefHonpeTerfieHaTa LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LIEHHWN KHUXKA CAENKM 3a Cblums
A€eH. LleHaTa ce onpeaenst No To3un pea caMo B C/lyyal, Ye MMa CKTFOUYEHWN CAENKM U MOAAAEHN NOPBLUYKU C
ueHa "kynysa".

6) ako He Moxe Ada ce npunoxu 6ykea ,a", UeHaTa Ha akuuuTe, CbOTBETHO Ha npasaTa e
cpefHonpeTerfieHaTa LeHa Ha CKIYEHUTE C TAX CAENKM 3a Han-6nmskus geH npe3 nocnepHust 30-
[AHEBEH nepuoa Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3@ KOUTO MMa CKIOUYEHN CAENKMW.
B cnyyan, ye B npeaxoaHus 30-AHEBEH NEPUOA € M3BbPLUBAHO YBEMYEHME HA KanuTana Win pasaensHe
Ha aKuuuMTe Ha eMuTeHTa MM e 06sBEeHO M3NIalaHeTO Ha AMBWAEHT, CpedHonpeTerfieHata LeHa no
n3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLUEHMETO HA YBENMYEHME Ha KanuTana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe UM pa3Mepa Ha AMBUAEHTA, ako Hau-6nmskust aeH npes3 nocneaHus 30-aHeBeH
nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATa, 3@ KOMTO MMa CKJIKOUYEHM CAENKM € npeau
[EHSI, CNea KOWTO MpuTeXaTenuTe Ha akuuyM HaMaT NpaBoO Aa Y4yacTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO AEHSI Ha Pa3AensiHETO WAM AEHS, OT KOWTO MpuTexaTenMTe Ha akuMu HaMaT npaBoO Ha
AVBUIEHT.

5.4. Ha [OanoBe Ha KONEKTUMBHW MHBECTUMUMOHHM cxemMu no un. 38, an. 1, 1. 5 ot 3AKUCAMKU,
BK/IIOYUTENHO B C/lyyauTe Ha BPEMEHHO cnuMpaHe Ha o6paTHOTO W3KynyBaHe, Ce W3BbpLIBa MO
nocnegHata obsiBeHa LeHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha AepvBaTUBHN (PUHAHCOBU MHCTPYMEHTU - NO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku u YyxxaectpaHHu obnuraumm n apyrm opMmn Ha AbAroBM LEHHU KHMXKA, A0MYCHATK 40
N TbPryBaHM Ha aKTUBEH perynupaH nasap B Penybnuka bbnrapus, Kakto u 6bnarapcku obnuraumm,
JOMNYyCHaTW A0 WM TbpryBaHM Ha aKTUBEH perynMpaH nas3ap B AbpXaBW YNEHKM - Mo
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cpefHonpeTerfieHaTa LeHa Ha CK/OYEHWUTE C TIX CAENKM 3a paboTHMS AEeH, KbM KOWTO Ce M3BbpLUBA
oueHKaTa, obsiBeHa Ype3 cuctemarta 3a Tbproeus unm B 60pcoBusa 610N1eTUH, ako 06eMBbT Ha CKIOYEHUTE
C TSX COENKM 3a TO3M AeH € He no-Manbk oT 0,01 Ha cTo oT 06eMa Ha CbOTBETHATa EMUCHUS.

AKO He MOXe Aa ce onpeaenu LeHa no peda Ha T. 5.6., nocneaBalla oueHka Ha obnvraumm ce n3BbpluBa
Mo cpeaHomnpeTersieHaTa LieHa Ha CK/IOYEHWUTE C TAX CAENKU 3a Han-6nuskus aeH npe3 nocneaxust 30-
[AHEBEH Nepuoa NpeaxoXxAaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIIOYEHN CAESKM.
5.7. Ha 6bArapckn n YyXaecTpaHHW NPeEXBbPSEMU LEHHN KHWMXKA M MHCTPYMEHTM Ha Mapu4yHMs nasap,
JOMNYyCHaTWU A0 MM TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, Mpu3HATM M Ny6anYyHO AOCTbMHU
perynvpaHu nasapv B 4yxbéuHa:

a) Mo nocnedHa LEeHa Ha CKIOYEHa C TSX CAESlKa Ha CbOTBETHUS Mas3ap B AEHS, KbM KOWTO ce
M3BbpLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NPUIOXKM HAauYMHBLT 3a oueHKa no bykea "a" oueHkaTa ce M3BbpLIBa
no ueHa "KynyBa" Mpu 3aTBapsiHe Ha Masapa B [AEHS, KbM KOWTO Ce WM3BbpLUBA OLEeHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBL3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
no nocnegHa LUeHa Ha CKIoYeHa C TAX caenka B paMkute Ha nocnegHus 30-AHeBeH nepuog,
npeaxoxXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKATa;

5.8. Ha aepvBaTMBHM (DUHAHCOBU MHCTPYMEHTUM C 6a30B aKTUMB LEHHM KHWXa, AOMyCHaTM A0 Mn
TbpryBaHM Ha (YHKUMOHMPALLM pedoBHO, MpU3HATUM WM Ny6MYHO AOCTBLMHW perynvpaHyd nasapu B
yy>kbrHa, ce U3BbpLLUBA CbrIacHo T. 5.7.

6. B cnyyanTe, KoraTto He ce NpoBexaa TbproBusl Ha perynvpad nasap B paboTHM 3a CTpaHaTa OHW Mnn
KOraTo AafeHW LUEHHW KHWXA Ca BPEMEHHO CrpeHu OT TbproBus, 3a nocneapalla OueHKa Ha LeHHuTe
KHWXa, MNpuMeTM 3a TbproBus Ha perynvpaH nasap, Ce npueMa oueHKaTa, BanvaHa 3a AeHA Ha
nocrneaHaTa TbpProBCKa Cecust KbM faTa, 3a KOSTO Ce OTHaca oueHkaTa. [py nocneaBalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBO Ce OTYMTA M HaTpynaHaTa MXBa 3a CbOTBETHUTE [HM.

7. NpaBunnoTto no T. 6 He ce npunara, KOrato Ha peryimpaHvs nasap He Ce NpoBeXAaT TbProBCKU Cecum
3a noseye OT 5 paboTHM AHM.

8. lNpaBnnoTo no T. 6 ce npunara n B ClydauTe, KOraTto Ha perynvpaH rnasap He ce NpoBeXaa Tbproscka
cecus nopaam HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penybnuka Bbnrapus.

9. LleHHuUTe KHMXa M (PUHAHCOBU MHCTPYMEHTM, 3@ KOMTO He MOXe Aa bbae onpeaeneHa crnpasennea
CTOMHOCT Mo peaa Ha T. 5.1.-5.8., KaKTO M TakMBa, KOUTO HE Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, cCe oueHsiBaT Mo CrnpaBeanMBa CTOMHOCT, M34YMC/EHA CbIACHO MPUHUMMUTE U METOAMTE,
onpeaeneHn U noapobHo onucaHn B ofobpenuTe oT KomucusaTa 3a (pumHaHcoB Haazop [lpaBuna 3a
oLieHKa Ha nopTdeiina v onpeaensHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHZA.

10. BnoroBete B 6aHKM, MapuTe Ha Kaca, MNapuyHUTE CpeacTBa MO pa3njawaTtesiHA CMETKU U
KPaTKOCPOYHMTE B3EMaHMSI CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHAcCs OLEHKAaTa, KaKTo cneasa:

1. CpOYHWTE BNIOrOBE - MO HOMUHANIHATa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;

3. 6e3CcpoYHMTE BNOroBE - MO HOMUHAMIHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHus 6e3 onpeaeneH NMMXBEH NPOLIEHT WK A0X0A - Mo cebeCTOMHOCT;

5. KpaTKOCPOYHMTE B3EMaHUs C OnpeaeneH IMXBEH NPOLIEHT MM A0XOA - No cebecTONHOCT.

11. lMocnegBawa oueHKa Ha WHCTPYMEHTUTE Ha MNapuyHUSA nasap, AOMyCHaTW A0 WM TbpryBaHM Ha
perynvpaH nasap, ce onpeaens CbrnacHo T. 5.7. pn HEBL3MOXHOCT Aa Ce NpuioxaT NoaToukn T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMMNWTE U METOANUTE, ONpeaeneHn 1 noapobHO OnMcaHu
B 0aobpeHuTe oT KoMucusita 3a pmHaHCOB Haas3op MpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HETHaTa CTOMHOCT Ha akTmBuTe Ha ®OHJA.
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12. ®OuHaHCOBMTE aKTMBW, AEHOMMHMPAHW B 4yXAeCTpaHHa BanyTa, ce npeu3uncnsasat B JieBOBa
PaBHOCTOWMHOCT, onpeaAeneHa no LEeHTpanHMs Kypc Ha bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLEeHKaTa.

13. CToMHOCTTa Ha nacuBMTE € paBHa Ha CyMaTa OT 6aNflaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbNArOCPOYHUTE 3aab/mKeHNs No 6anaHca. 3aab/mKeHNsTa, AEHOMUHMPaHN BbB BasyTa, Ce U34MCnsaBaT no
odumumanHmsa kypc Ha BHB, 0b6siBeH B AeHs, KbM KOMTO Ce M3BbpLUBA oueHKaTa. OueHKa Ha nacuBuTe ce
M3BbpLIBA B CbOTBETCTBME C MexayHapoAHUTE CYETOBOAHW CTaHAapTM U cyeToBOAHATa MOMMTMKA Ha
OOH[A.

2.15. PwuckosB npocdpun Ha POHAOA

PUcKbT, OTHacsAW ce A0 WHBECTMPAHETO BbB (PUHAHCOBM aKTWMBM, € CblUecTByBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPBLLUIAEMOCT Ha fAafeHa WHBeCTMUMst Aa Obae pasnuyHa OT OyakBaHaTa. B
obLonpueTusi cnyyai, PUCKBT € Bb3MOXHOCTTA a Ce peanusvpa 3aryba OT HSKOS UM AOpU OT BCUYKM
HarnpaBeHN MHBECTULNN.
NHBecTuTOpUTE N NpuUTexaTenute Ha asnose BbB ®OHA cnegsa aa ca MHAMOpPMUPaHM 3a PUCKOBETE,
OTHaCcAWM ce A0 MHBECTULMWN B LIEHHN KHUXA U APYry NUKBUAHU (PMHAHCOBM aKTWBM, 3a Aa MOraT JIeCHO
[a onpenenst pUCKOBMS CUM Npodun M Aa B3eMaT MHBECTUMUMOHHM pelleHnst Ha 6a3aTa Ha ceBouTe
MHONBUAYANHWN LUEeNn, XOPU30HT 3a MHBECTUPAHE, rOTOBHOCT 3a MNOEMaHe Ha pUCK 1 ap.
BMCOKOTO HMBO Ha pUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fga cbluecTByBa
rapaHuus Takaea da 6bae nocturHara.
AxktnBute Ha ®OHIA ce MHBECTMpPAT B KHWXa C YMEPEHO A0 BWMCOKO HUBO Ha PUCK U Ce noaabpxa
CTPYKTypa Ha aKTMBWUTE B Mb/IHO CbOTBETCTBUE C OrpaHUYeHusiTa, HanoxeHu oT lNpasunata Ha GOHIA,
3AKNCAOMKN n noa3akoHOBUTE HOPMATUBHM aKTOBE MO NMpuiaraHeTo My.
Mpn ocbliecTBsSIBaHE Ha AEMHOCTTa MO OpraHusupaHe W ynpaeneHne Ha ®OHOA, YnpaBnsBalloTo
APYXXECTBO Ce CTpeMu KbM 6anaHC Mexay >XenaHMeTO 3a Bb3MOXHO HaWl-BMCOKA Bb3BPbLLIAEMOCT W
CbOTBETHOTO HMBO HAa PUCK.
Moptdennbt Ha POHOA e M3NoXKEH Ha XapaKTepHUTe CcneunduUYHU PUCKOBE, MPOM3TUYALLM OT
0CO6EeHOCTUTE U 3aKOHOBUTE U3UCKBAHUSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBU aKTUBW.
PuckoBeTe, Ha KOMTO € M3NoXeHa AeviHocTTa Ha ®OHAA, MoraT aa 6baaT KaTeropuaupaHu no ABa
KpuTepus:

Y CuUCTeMaTM4HM, CBbP3aHu C MaKpoaKTopuUTe B UKOHOMUKATa U

Y HecuctemaTtnuHm (cneundnyHn) pUCKoBe, CBbP3aHU C PaKTOpW, OTHACALWM ce A0 ApYXKeCTBa, B

YMUTO KHUXKa Ce uHBecTupat cpeacreata Ha POHAA v Ao YnpaBnsABaLwoTO ApY>KECTBO.

CucreMaTUYHM pUCKOBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOMTO € U3NoXeHa AenHocTTa Ha ®OHJA, ca :

MaKpOMKOHOMMYECKN PUCK - BEPOATHOCTTa Aa 6bae HapylieHa MaKpoOMKOHOMMYecKaTa CTabuiHoCT B
Bbnrapusi. MakpoOMKOHOMMYECKM, CUTyaumsTa B CTpaHaTa Ce XapakTepuaupa Kato cTabusiHa, n OCHOBHUTE
(hakTopyM 3a TOBa BK/OYBAT: UNIEHCTBOTO Ha Bbnrapus B EBponeiickusi Cbio3, HUCKUTE AaHbUYHM CTABKM,
HUCKOTO CbOTHOLLEHWe abpxaBeH aAbnr : bBI.

dakTopyM C NOTEHUMANHO HEraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKATa CTabWHOCT ca
6LoMKETHMAT AedUUNT, YBENNYABAHETO Ha 3aA/TbXXHSANOCTTA HA AOMAaKMHCTBATa U GUPMUTE, HATUCKLT OT
pasnNnMyHM couuasnHuM rpynu 3a PSa3KO YBeNM4yaBaHe Ha 3annaTuTe, cnaga Ha npekuTe 4yXXaecTpaHHU
MHBECTULINN.
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MommTnyeckn puck — Bb3MOXHOCTTa Bb3BPaLLAEMOCTTa Ha nopTdeiina oT GUHAHCOBM MHCTPYMEHTU Aa
6bae NoBAMsiHa OT NOAUTUYECKN (haKTopw.
Monutuyeckata cuTyaumst B bbnarapmsa ce oueHsiBa kaTto ctabunHa. Ot 01.01.2007 r. abpxaBaTa CTaBa
MbAHOMNpPaBeH uneH Ha EBponeiickmns cbio3. KbM MOMEHTa Ha akTyanu3aums Ha Hactosiwums [pocnexT,
KPEeAUTHUSIT pPeNTUMHr Ha Bbbnrapms B MeCcTHa M Jyxaa BanyTa, € OonpeaeneH OT MeXAyHapoaHaTa
PENTUHIoBa areHumnst S&P KaTo ,MHBECTULIMOHEH" U e KaKTO cleaBa:

¥ KpaTtkocpoueH: A-3 C NoNoXuTenHa nepcnexkTmea.

Y [OwvnrocpouyeH: BBB- ¢ nonoxuresnHa nepcnexkTmea.
B nocnegHute roavHn buarapus ce xapaktepusupa C yHKUMOHMPaLLA Na3apHa MKOHOMKKA W MOUTUKA,
HacbpyaBalla MHBECTULMUTE.

AaHbyeH puck

KbM MOMeHTa Ha akTyanu3upaHe Ha Hactoswms [lpocnekT nedyanbata Ha ¢doHaa He ce obnara ¢
KOprnopaTuBeH AaHbK. MMonyyeHnTe OT MECTHU U YyXXAECTPaHHU (PU3MYECKU M IOpUaMYECKM TMLa AOX0AM
OT CAENKN C aKUUW HA MHBECTULIMOHHWN APYXECTBA, U3BbPLUEHN HA peryMpaH nasap Ha LEeHHWU KHWXa He
ce obnarar. CblyecTByBa puck npedepeHumMmTe 3a MHBECTUTOPUTE Aa OTNagHarT.

HrHdpnaynoreH puck (“puUCK Ha NoKynaTenHaTa CrnocobHOCT”) — PUCKBT AOXOAHOCTTA OT MHBECTULMUTE
Aa 6bae nosnusiHa OT MHGMaUnoHHK (aednaumoHHM) NpouecK, NpoTnYaLLM B MIKOHOMUKATA.

MNoavwHaTta nHdnaumns 3a 2018 r. (aekempn 2018 r. cnpamo aekemspu 2017 r.), n3MepeHa C nHAeKca Ha
notpebutenckmute ueHn, e 2.7%, KaTto ce MNOHWMXaBa MMHMMANHO B cpaBHeHue ¢ 2017 rogumHa. 3a
nepuoaa 2000 - 2018 r. HaW-HUCKaTa roavwHa uHdnaums (-1.6%) e nsmepeHa npes 2013 r., a Han-
BucokaTta (12.5%) - npe3 2007 roauHa.

BasyTeH pMCK — Bb3MOXHOCTTa Bb3BPaLL@EMOCTTa Ha MHBECTUMUMOHHMS nopTdein aa 6bae noBnnsHa
OT NPOMEHM B KYPCOBETE Ha pa3/IM4HMTE BanyT, B KOUTO Ca U3aAEHN LIEHHWUTE KHMKA, CbAbpXXalLm ce B
WHBECTULMOHHMS NopTdeiin.

YnpaBnsiBalloTo APYXECTBO MHBECTUpa cpeacTBaTa Ha ®OHIA B akTVBM, AEHOMUHMPAHW NPEAMMHO B
nesoBe unn EBpo, HO He € M3K/YEHO HANIMUYMETO Ha KHIXA, EMUTUPAHU B ApYyru BanyTu. 10 MOMeHTa, B
KOMTO NeBbT € CTporo mkcMpaH kbM EBpoTO mMnm Bbnrapus Bbanpueme EBpoTo KaTo napuyHa eanHuua,
HAMa [a CbLUECTBYBA Ba/lyTEH PUCK 3@ EKCMO3MLMWUTE B KOSITO M Aa € OT ABETe BanyTW. YNpaBnsBalLloTo
APY>XECTBO OrpaHu4aBa BaNyTHUSI pUCK (XeaXXMpaHe) B CbOTBETCTBUE C MHBECTULIMOHHWUTE OFpaHUYEHNS,
HaNoXeHW OT NpaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbpryeaT
(p1HaHCOBUTE aKTUBM.

JINXBEHUAT pUCK Ce OTHACS OCHOBHO [0 AbJIrOBUTE LEHHM KHWXa (06auraumm), 4msito CTOMHOCT ce
NpoOMeHs B CNeAcTBME OT MpOMsiHaTa Ha SMXBEHWUTE HuBa. lpu yBennyeHue Ha JIMXBEHUTE HuBa e
Bb3MOXHO Na3apHaTa CTOMHOCT Ha HarnpaBeHUTE MHBECTMLMM Aa Ce MOHWXM M Aa He 6bae peanvsanpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C (PUKCMpaHa NO-BMCOKa Bb3BpbliaeMocTt. [pwu
NMOHMXXEHNE Ha NIMXBEHUTE HMBA, MOXE Aa Ce O4akBa ToBa Aa 6bAe KOMMeHCMpaHo OT HApacTBAHETO Ha
CTOMHOCTTa Ha CaMUTE aKTUBM.

YnpaBnsBawloTo APYXECTBO Ce CTPeEMU Aa MWHMMU3MPA JIMXBEHWUS PUCK MbPBO, 4Ype3 WHBECTUpaHe B
KHWXa, U3gaaeHn oT CTabunHyu BbB (MHAHCOBO OTHOLUEHME EMUTEHTU U BTOPO, 4Ype3 OnTUMM3auus Ha

-41 -



/ MpocnekTt
. ObBb 0o ,OBBb NMOBAJT1 PAPM NHBECT”

MMOBAJ1 ®APM
MHBECT

noptdeiina, T.e. ynpaBleHWe Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha WHCTPYMEHTWUTE, B KOWUTO
MHBECTMpa.

Mo-Manko € BAWUSIHWETO HA JIMXBEHUSI PUCK BbPXY YacTTa OT MHBECTMLIMOHHMS NOPTGhENs, CbhabpXalla
KHWKa 6e3 ukcupaHa AOXOAHOCT (aKUMM), Makap MPOMEHUTE B JIMXBEHWUTE HMBA [a BIMSIIT BbPXY
BCMYKM MHBECTMLIMM, AOKOSIKOTO AUCKOHTOBUSIT MPOLIEHT, M3MOJ3BaH 3a OLIEHKA HA aKTUBMUTE, € CBbP3aH C
TAX.

lMazapeH pyucKk — Bb3MOXHOCTTA Ma3apHW BAWSHUA Aa MOB/MSAAT HenpeaBuAEHO BbpXY O4vakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMO 3HayeHuWe 3a CbCTOSIHMETO W [JOXOAHOCTTa Ha MHBECTUUMOHHMSI nopTdenn Ha GOHOA e
YyBCTBMTESIHOCTTA Ha OTAENHUTE aKTMBM W NopTdeinna KaTo Usaio KbM ABMXKEHUSITA Ha Nasapa, Ha KOMTo
ce Tbpryeat. ,Obb AceT MeHMmXMBHT” Al KOHTpOAMpa M MWHUMMU3MPA TO3M PUCK Ype3 MOCTOSIHEH
aHanM3 Ha nasapa W MpunaraHeTo Ha noAXOAsAWW MEeTOAM 3a YNpaBieHWe Ha WHBECTULUMOHHUSA
noptdein.

JIMKBHAEH PHUCK — YacT OT Na3apHus puck. OTbXXAECTBABA CEe CbC 3aTPYAHEHUS UM HEBB3MOXHOCT 33
npoaaxxba Ha onpeaeneH akTUB UK Lenus nopTdein 3a KpaTbk nepuoa oT Bpeme, 6e3 ToBa Aa aoBene
A0 NMOBULUEHN TPaH3aKUMOHHM Pa3xoau WUv KanuTanosu 3aryou.

Ha MaKpOHWMBO TO3¥ PUCK 3aBUCKU OT Pa3BUTUETO Ha MKOHOMMKaTa M nasapa KaTo usno. OyakBaHusITa 3a
Pa3BUTMETO Ha WMKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsiHe Ha HacToswmsi [pocnekT, ca
nonoXxuTenHn. ToBa AaBa OCHOBaHWE Aa Ce CMsiTa, Ye MOKynaTesHaTa CrnocoBHOCT Ha HaceneHMeTo Lie
HapacTBa, KakTO M Lle Ce 3acunBa MPUCLCTBUETO Ha YyXXAECTPaHHU MHBECTUTOPU Ha 6bhrapckus
KanuTanoBs nasap.

KpeauTeH puck — ToBa € 06WO pUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AadeHa
LileHHa KHWra Npu Heo4YakBaHU CbbUTUSA OT KPeanTeH XapakKTep, CBbp3aHu C EMUTEHTUTE Ha LIEHHW KHWXA,
HacpellHaTa cTpaHa no 60pcoBM 1 M3BbHOOPCOBN CAENKM, KAaKTO U HEOYAKBaHW CbbUTMa B AbpXxaBuTe, B
KOMTO Te M3BbpLUBAT AEMHOCT.

OOHADbT pasrnexga Tpy OCHOBHU BMAA KPeAUTEH PUCK:
1. KOHTpareHTEH pUCK € PUCKBLT OT HEeU3Mb/IHEHWE Ha 3adb/DKEeHMATa OT HacpewHaTta CTpaHa Mo
N3BbHOOPCOBU CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBT, Bb3HMKBALY OT Bb3MOXHOCTTa ®OHADBT Aa He nonyyn HacpewHn napudHu
CpeacTBa WAM (PMHAHCOBM WHCTPYMEHTM OT KOHTPareHT Ha AaTaTta Ha CETb/MEHT, Clea KaTto Te ca
M3MBAHWIM 3af4b/DKeHMaTa No AaAeHW CAeNKWM KbM TO3M KOHTpareHT. Y[ n3MepBa TO3M pUCK 4pe3
CTOMHOCTTa Ha BCUYKM HEMPUKITIOUYUIN CAENKU C eAHA HacpeLlHa CTpaHa KaTo MPOLEHT OT CTOMHOCTTa Ha
ynpaBnsBaHus noptdein. He ce BKIOYBAT CAENKUTE CKIIOYEHW NPU YCNOBME Ha CETbIMEHT DVP
(mocTaBka cpelly nnawaHe) 1 Ha nasapy ¢ QYHKLUMOHUPALL KIIMPUHIOB MEXAHWU3BbM.
3. VHBECTULMOHEH KPEAUTEH PUCK € PUCKLT OT HaMaNsiBaHE Ha CTOMHOCTTA Ha MHBECTUUMSTA B AaAeHa
AbAroBa LeHHa KHUra nopaav KpeauTtHO Cbbutre npyu eMnTeHTa Ha TO3M MHCTPYMeHT. KpeauTHo cbbuTtune
BK/IOYBA 065IBSIBAHE B HECHbCTOSATENHOCT, HEMIaTeXocnocobHOCT, CbleCTBeHa NPOMsSHa B KanuTanosaTa
CTPYKTYpa, HaMansiBaHe Ha KpeaAUTHUS PENTUHT 1 Ap. Y[ u3BbplUBa Ka4eCTBEH N KOIMYECTBEH KPEAUTEH
aHanu3 Ha 6a3arta Ha:
A. DvHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanoBaTta CTpyKTypa Ha EMUTEHTQ;
B. O6e3neyeHNeTO Ha eMMUCUHsATa, B CTyYanUTe KOraTo eMmucusita e obesneyeHa;
. YnpaBneHWeTo un penytauusita Ha eMUTEHTA.
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Puck, cBbp3aH C WMHBECTUPAHETO B [AEpPUBATUBHU MHCTPYMEHTU - BbL3MOXHOCTTA fAa ce
peanu3upat 3arybu nopaan HebnaronpusiTHA U3MEHEHUS! B CTOMHOCTTA Ha AepUBATUBHUTE MHCTPYMEHTMH,
B KOuTO e nHeectnpan ®OHADbT. OcBeH ropenocoYeHnTe pUCKOBE, AEPUBATUTE HOCAT U AOMBIHUTENHY,
cneum@uyHn 3a TIX pUCKOBE:

A. YnpaBneHCKM puUcK — [epuBaTUTE Ca CWIHO CrneuvannsvpaHn WHCTPYMEHTM, UYMETO W3MOoN3BaHe
M3NCKBa pa3bunpaHe KakTo 3a 6a30BMs aKTMB, Taka M 3@ MeXaHU3Ma Ha AeUCTBUE Ha CaMusi AepVBaT;

B. Puck Ha nocroeusi edekT — HebnaronpmsTHa NpPoMsiHa B LieHaTa Ha 6a30BMS akTUB, KYpC UM MHAEKC
MOXe Aa foBefe A0 3aryba Ha cyma, no-rofiiMa OTKOJSIKOTO € MHBECTMpaHa B AepuBaTa. Hsikon aepusatu
“MMaT noTeHuMan 3a HeorpaHuyeHa 3aryba;

B. PUCK OT norpeLuHo oueHsiBaHe Ha AepvBaTa — MHOMO OT AepuBaTUTE Ca C/IOXXHU MHCTPYMEHTU U YeCTo
oueHKaTa MM e cybekTnBHa. Bcneactene Ha TtoBa ®OHADBT Moxe Aa npeTbpnuv 3arybu nNpy NOKynka Ha
HagueHeHu aepvBaTu. B 3aknioueHne, U3non3BaHeTo Ha AepyBaTu MOXe He BUHaru Aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHHTE aKLUMOHEPH

YnpaBnaBawoTo APYXKECTBO MHBECTUpa aktueute Ha ®OHA B MMHOPUTAPHKU MAKeTU OT LEeHHW KHWXa.
EMUTEHTUTE, YNUTO LEHHW KHUXKa ce TbpryBaT Ha 6barapckus perynupaH nasap, BCe olwe He cna3saTt
n3uano0 NpuHUMNUTE 3a Aobpo KOPNOpaTMBHO YNpaB/ieHne, KaTo YnpaBisiBaT akTUBUTE HA KOMMAHWUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKWN aKLMOHEpH.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roavHyW, HaManuxa TOo3u pPUCK, KaTo nogobpuxa
MeXaHU3MWTE 3a 3aluTa Ha npaBaTa U MHTepecMTe Ha MUHOPUTapHUTE COBCTBEeHMUM. YNpaBnsBaloTo
OPY>XeCcTBO Cce CTpeMu OOMbJIHUTENHO A HaMasv pucka KaTto MHBecTupa aktmemute Ha ®OHIA B KHWMXa
Ha eMUTEHTM, Cra3BallM BUCOKM CTAHAAPTM 3a A0O6PO KOpNOpaTMBHO yrpaB/eHue.

HecucremaTnuHu puckoee

CeKTopeH pHUCK — CBbp3aH C TOBA Janv MHBECTMUMWTE B A[IeH CEKTOP Ha MKOHOMMKaTa MMaT no-aobpa
WM NO-NoLWa Bb3BPBLLUAEMOCT OT O4aKBaHaTa OT MHBECTULUMM B APYr CEKTOP.

MpOrHO3MpaHOTO MOMOXUTENHO pa3BUTME Ha MKOHOMWMKATa, KaTo UuUano, W KanuTanosus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a [A06pOTO pa3BMTME HA CeKkTopa W Y4YaCTHUUMTE B HEro upes
YBENNYABAHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 33 MHBECTUPAHE.

Metoaute 3a ynpaBfeHWEe Ha WHBECTUMUMOHHM nopTdennn, KoMTO Ce M3Mnon3saT, MO3BOMSBAT Ha
YnpaBnsiBaloTo APYXXECTBO Aa noaabpXa Aobpe CTPYKTypupaH nopTtdein oT LUeHHM KHxka Ha AP “Obb
Fnoban ®apm NHBECT”, KbAETO CEKTOPHUSAT PUCK € MUHUMU3MPAH.

DPUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3@ MOSI3BAHETO Ha KPeauTu, KOSITO e CTPOro orpaHunyeHa ot
30KNCAONKNA 3a porosopHute ¢oHaoBe. 3a ®OHOA peicTBaT CTPOrM npaBuna 3a JIMKBUAHOCT.
OUHAHCOBUAT PUCK € npeaBapuTenHO HOPMATMBHO OrpaHuyeH, MNpuW KOETO CbLMAT ce cBexaa Ao
cnocobHocTTa Ha ®POHJA fa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmero - ,0bb AceT MeHMpXMBbHT” ALl ocurypsiBa noaxoAasiia opraHu3aumoHHa
CTPYKTypa, y4acTMEeTO Ha BUCOKOKBanUuUMpaHu Creumanncti U npunaraHe Ha noaxoAsiiy Metoau 3a
yrnpas/fieHMe Ha nopTtdenna, 3a MUHUMU3MPAHE Ha TO3M PUCK.

CneyngbmnyeH pnck or noprghesisia — nponstTnya OT pUCKa Ha PasINYHUTE BUJOBE LIEHHWU KHUXA M OT

cneumduuHMs pUCK Ha Apy)XecTBaTa, YMMTO KHMXKA Ca BKIHOYEHW B nopTdenna. Bcuuku Buaose puck
noanexat Ha NOCTOSIHEH @aHANU3 M KOHTPOS OT YNPaBAsiBaLLOTO APYXXECTBO.
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2.16. OnpepensiHe Ha eMMCUOHHAaTa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsioBeTe

HCA Ha eanH pan Ha ®OHIA ce onpeaens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,OeH, B KOWTO ce
M3BbPLLBA OLIEHSIBaHETO") 3a npeaxoaHusi (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” unm
»A€H, 33 KOWTO Cce OTHacsa oueHkaTa”), cbobpa3Ho [MpaBunaTa 3a oueHka Ha nopTdenna u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHLA, KaKTo M C AeicTBallaTa HopMaTMBHa ypeaba.

OueHka Ha nopTdenna ce ussbplBa oT “OBb AceT MennmxMbHT” ALl, koeTo onpeaens HCA Ha

®OHAA n HCA Ha eavH aan v nauucnsasa EC n LUOW noa koHTpona Ha baHkaTa—aenosuTtap.

Bpemesu rpaghnx Ha npoyegypara 3a OnpefesIsHe Ha E€MHCHOHHa CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssiosere Ha ®POHAA

<=

[lo 10:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBA OLeHKaTa (AeH T+1), YNpaBnsBalloTo ApYXeCTBO
nonyyaea ot ,LeHTpaneH penosutap” A wvHdOpMaums OTHOCHO caenkuTe 3a npogaxba wm
0bpaTHO M3KynyBaHe Ha AS/10Be C MPUK/IOYMN CETLAMEHT M 3a 6pos asnose Ha OOHIA B
obpalleHre KbM Kpasi Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOWTO ce M3BbpLUBa oueHKaTa (aeH T+1):

ce onpegensi cnpaBeasivMBaTa CTOMHOCT 3a [€eHsl, 3a KOWTO ce OTHacs oueHkaTa (aeH T), cbrnacHo
Mpasunata 3a HCA; [JdaHHUTe n/vnun aHanu3uTe, U3MNoNn3BaHu Npu OnpeaensHe Ha cnpaseavBaTa
CTOMHOCT Ce npwunaraTt KbM M3YMCIEHWETO Ha CbOTBETHATA LIEHA U CE CbXpaHsiBaT MUHMMYM MNeT
roAVHM.

Ce M3BbpLUBA NPEOLEHKa Ha aKTMBUTE MO CNpaBeasvBa CTOMHOCT, U3roTes ce 6anaHc Ha ®OHOA
n ce onpeaenst HCA Ha eanH Asn KbM AiEHs], 3@ KOWTO ce OTHacs oueHkaTa (aeH T).

[o 12:00 yaca Ha AeHs, B KOWTO Ce M3BbpLUBA OLUeHKaTa (aeH T+1) YnpaBnsBawoTo ApY>KECTBO
npenoctaesl Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpeaeneHata HCA Ha eavH asn
(BkntOUMTENHO 32 6pos Ha NpofafeHnTe U 06paTHO M3KYMNEeHW ASNOBE C MPUKIIOYNI CETLIIMEHT),
KaKTo 1 3a usymncnernte EC n LIOW.

[o 13:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OLUeHKaTa (aeH T+1) YnpaBnsBawwoTo ApY>KeCTBO
nosny4yasa NOTBbPXKAEHWe OT baHkaTa—geno3uTtap 3a nsumcnenmte HCA, EC n LLOW.
YnpaBnsBalLloTO APY>XXECTBO, A0 Kpas Ha Bcekn paboTeH aeH (T. e. go 17.00 yaca), B KOMTO ce
n3BbpLIBa oueHkaTta (aeH T+1), obsssea EC n LOU Ha asnosete Ha ®OHMA, onpeaenenu 3a
[IEHS1, 3@ KOWTO Ce OTHacs oueHkaTa (aeH T):

Mo noaxoasuy, Ha4nH nocoyeH B lNpocnekTa 3a NybnnyHo NpeanaraHe Ha asnose n [JoKyMeHTa C
KntovoBa MHpopmaumns Ha POHOA — www.ubbam.bg

Ha nuueto/aTa, ¢ KOeTo YNpaBnsBawoTO APYXECTBO MMa CK/OYEH AOroBop 3a Mos3BaHe Ha
Mpexa oT oumcK, KOETO/MTO r1 065aBaBa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.
YnpaBnsasawoTo ApyxecTtBo 06siBsiBa B Komucusta obobuieHa wnHpopMaums 3a €MUCUMOHHUTE
CTOMHOCTW M LeHUTE Ha 06paTHO M3KyMyBaHe Ha AS/IOBETE W ABa MbTW MECEYHO — 3a nepuoga oT
MbpBO A0 MEeTHajeceTo YMCN0 Ha Meceua M OT LWeCTHAJeCeTo 4YMco A0 Kpasd Ha Meceua.
3a4b/MHKEHNETO 3@ yBeAOMSIBaHe Ce M3MbJHABA B CPOK TpuM pabOTHW AHWM CUMTAHO OT Kpas Ha
CbOTBETHUS OTYETEH Nepuoa.

M3uncnenunte cornacHo lMpasunata 3a HCA EC n LUIOU ce nybnukysaT B MIHTEPHET CTpaHuuaTa Ha
YnpaBnsBalloTo ApyXXecTBo- www.ubbam.bg

Mpn nsuncngasaHe Ha HCA, EC 1 LUIOW, YnpaBnsiBalloTo APY>KECTBO U3M0N3Ba noaxoasu, codryep,
KOWTO My MO3BOJISIBa Aa BOAN c4eTOBOACTBOTO Ha POHJA oTAENHO OT CBOETO COHCTBEHO.
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9. Usnata pokymeHTaumss m uHgopmaums, msnon3eaHa 3a onpepensHe Ha HCA, EC n LOWN ce
CbXpaHsBa OT YNpaBnsaBaLoTO APYXECTBO Ha XapTUEH, MarHUTEH, OMTUYEH WU ApYr TEXHUYECKU
HOCUTEN MUHUMYM 5 roamHu, NO HauYMH, OCUrypsiBaLl AOCTbM A0 Hes eAMHCTBEHO Ha OTOpU3UpaHn
OT Hero nmua. 3a AOMbJIHUTENHA CUIYPHOCT, MHdOpMaumaTa ce CbXpaHsiBa U Ha BTOPWU MarHuTeH
HocuTen.

2.16.1. MeTtoa M 4yecToTa Ha M3YMCNIiBaHe HAa €eMMCMOHHAaTa LeHa M LueHaTta Ha obpaTHo
U3KynyBaHe

EMucoHHaTa cToMHOCT M LleHaTa Ha 06paTHO W3KynyBaHe ce onpeaensT BCeku paboTeH AeH oT
YnpaensBsawo apyxectso ,OBb AceT MeHMmKMBHT” Afl, Ha 6a3aTa Ha OUEHKa Ha aKTUBWTE U NacueBuTe
Ha ®OH/A 3a npeaxoaHunst paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eamH asn (HCA 1 asan) ce nauncnsea no cnegHata dopmyna:

HCA 1 gan = HetHarta croviHocT Ha aktusute Ha ®OHLA / bposT As/108€ B 06pbLyeHne

EMucnoHHaTa ctoriHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAWH As/, YBEMYEH C
pasxoauTe Mo eMUTMpaHe B pa3Mep Ha 2 (ABe) Ha CTO OT HETHaTa CTOMHOCT Ha aktneuTe (HCA) Ha eanH
asn. MNpu cknouBaHe Ha [loroeBop 3a cucteMaTudHo mHBectupaHe (CUIT), pasxoauTte no eMuTupaHe ce
HaunCnABaT BbPXY BCAKA MbpBa BHOCKA Cflief CKIOYBAHE Ha A0OroBopa, CbOTBETHO BbpXY BCAKA MbpBa
BHOCKa Cnef rnpeforoBapsiHe YC/oBMSATa Ha [OroBOpa, Kacaewy npoMsiHa B pa3Mepa Ha MeceyHata
BHOCKa.

EC = HCA 1 gan + 2.00%*HCA 1 f5/1 — 3@ €4HOKPAaTHN CAESIKM U MBPBA BHOCKa C/1E4 CK/IIOYBAHE HA
A0roBopa 1 BCSKa MbpBa BHOCKA C/IE] NPELOrOBaPSHE yC/I0BUATa Ha 4OroBopa (Mbpsu BHOCKY), Kacaelym
MPOMSIHa B pasMepa Ha MeceqyHata BHocKa rno CUII.

EC = HCA 1 gsn — 3a riociegsaiyn BHOCKU 110 [JoroBop 3a cUCTEMATUYHO MHBECTUPAHE, KOraro HE e Ha
JIMLE TIPEAOrOoBapsIHE yC/IoBUATa Ha AOoroBopa (IMbpBu BHOCKM), Kacaewu rpomMsHa B pasMepa Ha
Mece4yHara BHOCKa .

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AsN Ha
®OHJA, HamaneHa c pa3xoauTte 3a 06paTHO M3KyNyBaHe, B Clly4al Ye TakuBa 6baaT npeaBuaEHM.

Lon = HCA 1 g4,

2.16.2. TakcK, CBbp3aHU C EMUTUPAHETO U 06PaTHOTO U3KyNyBaHe Ha AsiioBeTe

Pa3xoau v Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a emuTupaHe — B pa3mep Ha 2.00% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.

Y  MHBECTUTOpWUTE 3anawaT CbOTBETHUTE 6AHKOBM TaKCU 3@ U3BbPLUEHUTE OT THAX NPEBOAW.

Y [Apyrn pasxoau M Takcu, npeasuaeHn B Tapudata Ha OBB Al, KOMTO npuemaT MopbyYku BbB

Bpb3ka ¢ PoHAa.

NHBectuTopuTe npuaobusat asnose Ha A® ,0b6b Moban ®apm WHBECT” MO €MMCMOHHA CTOMHOCT U
3asBsBaT TAXHOTO 06paTHO M3KyMyBaHe Mo LeHa Ha 06paTHO U3KynyBaHe.
B eMucmnoHHaTa cToMHOCT Ha asnose Ha A® ,Obb Mnoban ®apm WHBecT” ce BkMOYBAT pa3xoan Mo
eMuThpaHe, B pa3Mep Ha 2 (aBe) Ha cto oT HCA Ha eauH Asan, T.e TakcaTa, KOSTO Ce Hauyucnsiea npu
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eMuTUpaHe Ha aanose Ha A® , 066 Moban ®apm UHBecT” e B pa3mep Ha 2% OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha efuH As.

Korato e ckntoyeH [JoroBop 3a CMCTEMaTUYHO MHBECTUPaHe, pa3xoauTe No eMuTupaHe B pa3mep 2 (4se)
Ha cto oT HCA Ha eauH Oan ce HauucnsiBaT caMO MO OTHOLWIEHWE Ha MbpBaTa BHOCKA MO [0roBOpa,
CbOTBETHO BbpXY BCSKa MbpBa BHOCKA Cfej NpeaoroBapsiHe yCrioBUSiTa Ha A0roBopa, Kacaewy npomsiHa
B pa3Mepa Ha MeceyHaTa BHOCKa. EMMCMOHHaTa CTOMHOCT 3a BCsika CieABalla BHOCKa e 6e3 pa3xoau 3a
eMUTUpaHe, KOETO He Kacae NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKA. TOBA U3MCKBaHe ce npunara u B
CnyvyanTe Ha npeforosapsiHe Ha [1orosop 3a CMCTEMATUMYHO MHBECTUpaHe. B cnyyauTe koraTto [oroBopbT
3a CUCTEMATMYHO MHBECTUPaHe e bun NpekpaTeH 1 cneq ToBa € CK/YEH HaHOBO, EMUCMOHHATA CTOMHOCT
3@ NMbpBaTa BHOCKA OTHOBO LUe BK/IIOYBA pa3xoaM 3a eMUTMPaHe, a 3a BCAKa CnedBalla BHOCKA e e
paBHa Ha HCA Ha eauH psan.

B ueHaTa Ha obpaTHOTO u3KynyBaHe Ha asnose Ha O® “OBb noban ®apm WHBecT” He ce BKkOYBAT
pa3xoau no obpaTHO M3KyrnyBaHe, T.e. TS € paBHa Ha HCA Ha eauH asn.

Mpy NnpoMsiHa Ha pa3Mepa pa3xoauTe 3a eEMUTUMPAHE M BbBEXAHE Ha pa3Xxoau 3a 06paTHO U3KyryBaHe
Ha asnoseTe Ha ®OHJA, YnpaBnaBawoTo APYXECTBO € A/TbXHO [a YBeAOMMU NnpuTexaTtenvTe Ha AS/0Be
Ha OOHOA u4pe3 nybnMkauuMss Ha WHTEpHET CTpaHuMuata cv www.ubbam.bg, HeszabaBHO cneg
oaobpeHneto Ha npomeHute B [paBunata Ha @OOHAA oT KoMucmsaTa 3a (MHAHCOB HaA3op.
3a4b/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJHSIBAa HaW-KbCHO Ha cCneasawms AeH cneg
Y3HaBaHETO 3a 0406pEeHNETO Ha NpoOMeHuTE.

Ako e ponycHaTa rpelwka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eauH Asn, B pe3ynTaT Ha KosiTo €
3aBMLUEHA HEroBaTa EMUCMOHHA CTOMHOCT WM € 3aHWXKEHA HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Asn, YNpaBnsiBalloTo ApYXeCTBO unn baHkaTa-
Aeno3uTap ca ANbXHUM Aa Bb3CTAHOBAT pasfvkaTta Ha npuTexartens Ha Aa/10Be, 3aKynun As10Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO MpoAan 0bpaTHO AANOBETE CM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHA B 10-AHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpellkaTta, OCBEH ako NMpuTexaTensaTt Ha
asnose e 6un HegobpoCcbBECTEH.

Ako e ponycHaTa rpelka npyv M3YMCNsSiBAaHE Ha CTOMHOCTTa Ha €AuH ASf, B pe3ynTaT Ha KOSITO €
3aHMXKEHa eMUCMOHHAaTa My CTOMHOCT MM € 3aBULLIEHA LieHaTa My Ha obpaTHO m3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AuH A5, YNpaBnsiBalloTO APYXeCTBO Wnu baHkaTa-
[leno3vTap ca ATbXHU Aa Bb3CTAHOBAT pa3nukata Ha ®OHIA B 10-gHEBEH CPOK OT KOHCTATMPAHETO Ha
rpewkara.

lNpwn cBOEBpEMEHHO NoAaBaHe Ha NopbYka 3a 0TKas, CAE/Ka He Ce OCbLLECTBSBA.

MopbykK 3a egHoBpeMeHHa nogaxba Ha asnose ot ®OHA 1 NoKynka Ha AsnoBe OT Apyra KOMeKTUBHA
nHBectTuumoHHa cxema (KUC), cblwo ynpaenseaHa OT [pyXecTBOTO, M obpaTHO MoraT Aa ce nogasat
camo 3a KNC B egHa v cbla BanyTa.

B cnyyaute Ha efHoBpeMeHHa npodaxba Ha AsnoBe OT eauH JIeBOB [OroBopeH (OHA, CblUo
opraHu3unpaH u ynpasnssaH ot ,,Obb AceT MeHMMKMBHT” Afl, 1 nokynka Ha asnose ot A® ,OBb 'noban
®apM MHBecT”, MHBECTUTOPBLT 3analla pasxoauTe 3a eMutupaHe Ha asanose Ha Ad ,0Bbb Moban ®apm
MHBecT”, KakTo M pasxoauTe 3a 06paTHO M3KYyNyBaHe Ha ASNOBETE HA Apyrus NeBoB (OHA, ako uMa
TaKuBa U CbIacHO yC/I0BMATA 3@ 3arniallaHeTo UM.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha aanose Ha A® ,OBb noban ®apm MHBeCT” n Nokynka Ha
Aan0Be OT Apyr N1eBOB A0roBopeH (hoHA, CbLUO OpraHu3mpaH u ynpaenssaH ot ,,Obb AceT MeHUMHKMBbHT”
A[l, VHBECTUTOPBLT HAMA [a 3annalla AOMb/IHUTENHW pa3xoan No obpaTHO U3KYMyBaHe, a caMo pa3xoau
Nno eMUTUpaHe, ako ca NpeaBMAEHN TakMBa, OCBEH ako He Ca BbBeAeHW pa3Xxoaun 3a obpaTHO M3KynyBaHe
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Ha asnose Ha [O® ,Obb noban ®apMm WHBeCT”, CbOTBETHO pPa3XxOAM 3a eMUTMpaAHE Ha Apyrvs NeBoB
[IOroBOpeH (PoHA, KOUTO e 6baaT CBOEBPEMEHHO OMOBECTEHU, CbIIACHO YCTaHOBEHWNS 3aKOHOB pef.

B cnyyait ye MHBECTMTOPBLT He NpoAaBa LSIOTO MPUTEXaBaHO OT HEro KOMMYECTBO AS/I0BE M Xerae
“3aaBaHe Ha Aeno3nTapHa pasnucKa 3a OCTaTbka, KaKTO M 3a HOBOMpUAobuTuTe AsnoBe, TON cneasa Aa
3annaTtM TakcaTa 3a W3[aBaHe Ha [erno3vMTapHa pas3nucka 3a [MOKynkata, a 3a ocTaTbka oT
npuTeXxaBaHWUTe ASM0Be NoAaBa OTAe/NIHa Nopbyka 3a U3JaBaHe Ha Aeno3vTapHa pasnucka.

MopbuknTe 3a mM3gaBaHe M 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHOA ce u3nbAHABAT, CaMO ako
WHBECTUTOPBT € OCUTYpW/T CPeacTBa, 3a U3MbJIHEHNETO Ha caMaTa caesnka.

+,OBb AceT MeHMDXMBHT” ALl e ocurypmno mpexa oT ouck (rmweTa), KbAeTo UHBECTUTOpUTE MoraT Aa
noaasaT NOpPbYKM 3a NMOKynka u npogaxba Ha asnosete Ha ®OHA. ToBa ca knoHoseTe Ha “ObeanHeHa
bbnrapcka baHka” ALl B cTpaHaTa, nocodeHn B [lpunoxeHne N2 1 kbM HacToswms [lpocnekT,
BKJ/IIOUUTENHO U BbB BupTyanHust knoH Ha “Obb” ALl.

B cnyyait 4ye wu3BbplBaT MOKynka waM npogaxba Ha AasnoBe Ha ®OHOA npe3 TasuM Mpexa,
WHBECTUTOpUTE He 3annawaT AOMbJHUTENHU OpoKepckM TakCM UM KOMUCMOHHW, CBbpP3aHn C
OCbLUECTBABAHETO Ha peanHa caenka no eMUTUpPAHETO WM 0bpaTHOTO WM3KynyBaHe Ha As/I0BE Ha
OOHJA.

Korato ®OH/JIA vHBecTUpa B ASM0BE Ha APYrY KONMEKTUBHU MHBECTULMOHHM CXEMU UK NPeanpuaTus 3a
KONEKTUBHO MHBECTMPaHe, ynpasnsiBaHn Npsiko wian no aeneraums ot ,,O0bb AceT MeHnmxMbHT” ALl nnn
OT Apyro apyxecrtso, ¢ koeto ,OBb AceT MeHMmMKMBHT” ALl € CBbp3aHO upe3 obWwo ynpasneHne unm
KOHTPOJ1, UN Ype3 3HAUMUTENHO MPSIKO UK Hernpsiko yvacTtue, ,,O0bb AceT MeHumKMBbHT” ALl nnn apyroto
LAPY>XeCTBO HsIMa Aa cbbupaT Takcu npu npoaaxbata n obpaTHOTO M3KynyBaHe Ha AASIOBETE Ha Tasu
KONEeKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHATa LieHa M LieHaTa Ha
o6bpaTHO u3KynyBaHe Ha AgssioBeTe

»,OBb AceT MeHnaxMbHT” Al ny6nvMKyBa eMUCMOHHATA CTOMHOCT U LieHaTa Ha 0bpaTHO M3KyrnyBaHe Ha
asanose Ha ®OHIA Bcekn paboTeH AeH Ha MHTEpHET CTpaHuuaTta Ha YNpasnsiBaWOTO APYXeCTBO
www.ubbam.bg. MHdopMaums 3a eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha As/I0BE
Ha ®OHOA ce npepoctaBa exeaHEBHO M Ha Komucuata 3a (PUHAHCOB Haaszop. ApyrM cbobuieHus,
npeasuaeHn B 3akoHa 1 MNMpasunata Ha ®OHIA ce nybnukyBaT Ha CbluaTa UHTEPHET CTpaHuLa.

NHBecTuTOpUTE MOraT Aa ce 3ano3HasaAT ¢ lNpocnekTa, Mpasunata Ha ®OHAA, [loKyMeHTa C K/IKOYOBa
MHbOpMaUnMs 3a WHBECTUTOPUTE W NEPUOANYHUTE OTYETU, KaKTO W Jda nonydaT AONbJHUTENHA
nHbopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,Obb Acet MeHnaxmbHT” AL: byn. ,Butowa" 89 b, 1463 Cocdwmsa, bbnrapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMAXbp 3a paloHu BapHa, Pyce, Benuko
TbpHOBO; (+ 359 2) 8113778 — pervoHaneH MeHMAKbP 3a panoHun bnaroesrpaa, Codbusi — U3ToK;
(+ 359 2) 8113774 - pernoHaneH MeHMIXbp 3a panoHu Bpaua, Codwma — 3anap; (+359 56)
897003 - pervoHaneH MeHUaXbp 3a paroHu byprac, Mnoeame, Ctapa 3aropa; enekTpoHHa nowla:
ubbam@ubb.bg.

Y KnoHogeTe Ha ,ObeanHeHa bbnrapcka baHka” ALl B CTpaHaTta, KakTo ca nocodeHun B [Mpunoxexue
N2 1 kbM HacToswms MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTU, OT NMOHeAeNHNK
no netbk ot 8.30 go 16.30 vyaca;

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXECTBO Ha aapec : www.ubbam.bg
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2.18. UHdopMaLms OTHOCHO HaUuMHA, pa3Mepa U U3UUC/IIBAHETO Ha Bb3HarpaXxaeHUeTo,
nJaTMMO OT [OroBOpPHMUA (POHA Ha YNPaB/SIBALLOTO APYXKECTBO, AEN0o3UTapsa Win
TPEeTU LA, KaKTO U Bb3CTAaHOBSIBAHETO HA pa3xoAuTe OT JOroBopHUA (PoHA Ha

ynpaBnaBauwloToO APY>XeCTBO, AeNO03UTapsa WIN TPETHU JimLa

Bb3HarpaxaeHuerto, rsiatuMmo ot POHAA Ha YnpaBnsBaLwloToO ApPYKECTBO

Bb3HarpaxaeHMeTo Ha YnpaBnsBalloTO APYXXECTBO Ce Oonpeaens KaTo NpoueHT B pa3mep Ha 3% (Tpu Ha
CTO) OT CpeAHO roAuLIHaTa HETHa CTOMHOCT Ha akTmeuTe Ha ®OHJA. U3uucnsaBa ce Bceku paboTeH AeH
Ha 6a3aTa Ha paboTHUTe AHKU B roaMHaTa, KaTo B Kpasi Ha rognHaTa ce U3paBHsBa.

B cnyuait, ye ce nonyum HagnniaTeHa cyMa OT cTpaHa Ha ®OHUA, T ce npucnaga oT Bb3HarpaxaeHWeTo
3a Mecel [lekeMBpu. YNpaBnsBawoTO APYXKECTBO YAbpXa YroBOPEHOTO Bb3HArpaXxaeHve MeceyHo KaTo
Hapexzaa nnawaHeTo oT cMeTknte Ha ®OHIA B baHkaTa—geno3uTap KbM MOCOYeHa OT Hero CMeTka Ao
10-To (meceTo) uMcno Ha Mecela, CcneaBally MeceLa, 3a KOMTO Bb3HArpaXkaAeHNeTo Ce Ab/KM.

Bb3HarpaxaeHuerto, nsatumo ot POHAA Ha baHkaTa geno3uTap

MN3umcnsea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIIOYEHUS AOroBOp 3a AEeno3vUTapHU YCIyrn, KaTo Toea ca:
Takca 3a NpoBepKa Ha M3umncneHaTa OT YNpaBnsiBallOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTUBWUTE Ha €4MH As/, EMUCMOHHA CTOMHOCT M LiEHa Ha 06paTHO M3KynyBaHe Ha ®OHJA,
Takca 3a CbXpaHeHue n TpaHcdhepn Ha (PUHAHCOBU MHCTPYMeHTH, 6aHKOBM TakCu 3a NpeBoau, Takcu 3a
KOpropaTMBHU CbbUTUS, CbAEUCTBME MpW npunaraHe Ha Cnoroaba 3a u3bsrBaHe Ha ABOWHO AaHbYHO
obnaraHe/ u Apyru TekyLy pa3xoam, CBbP3aHU C yNpaBneHWeTo Ha noptdeina Ha POHOA.

Bb3HarpaxpaeHmero, nsatumo ot ®OHAA Ha Tpetn nuua (MHBECTULIMOHHM NOCPEeAHULM,
LlenTpaneHn aeno3sutap, Komucusa 3a puHaHCOB HaA30p)
MN3umcnaea ce Ha 6azaTta Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

O®OHJA Bb3CTaHOBSIBA pa3xoAu HarnpaBeHW OT YNpaBisBalloTO APYXXeCTBO, CaMO KOraTo TO € Hanpaswuio
TakvBa npuv yuypeasasaHeTo Ha POHZA.

OOHADbT He Bb3CTAHOBSABA pa3xoau Ha ApYrv TpeTu nvua.

2.19. MHdopmMaLmsa OTHOCHO NONUTHKA 3a obe3neueHune

Monutuka 3a obesneyeHnsTa U 3a peMHBECTUPAHE Ha Napu4HoOTO obe3sneyeHne Ha PoHaa u MonuTnka 3a
npeaBmXxaaHe Ha eBeHTyaslHM 3arybu OT akTuBM, Nony4deHn kaTto obesneyeHne Ha PoHaa no yn. 48a, an.
9 n 11 ot Hapenba NQ 44 we ce npunaraT, ako nNpeaBapuTeNHO ce npeasuav B MNpaBunaTa 3a AeMHOCTTa
Ha ®oHAa 1 Herosust akTyaneH MNpocnekt, ®oOHALT Aa MHBECTMPA B AepUBATUBHM (PMHAHCOBU
WMHCTPYMEHTU, KOUTO U3UCKBAT KaTo obe3neyeHne akTUBM, KakTo U Aa npunara TeXHWKK 3a ehekTUBHO
ynpaBneHue Ha nopTdeiina, B pe3ynTaT Ha KOWUTO LUE MoslyYaBa KaTo obe3neyeHne akTuBM.

Mpun n3nonssaHe Ha TEXHMKW 3a eheKTUBHO yrpaB/ieHe Ha NopTdena 1 Npu CKIYBAHE Ha CAENKMU C
n3BbHOOPCOBO TbpryBaHU AepMBATUBHU MHCTPYMeHTH, POHABLT MOXeE Aa Nony4daBa obe3neyeHune C uen
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HaMasieHVe Ha pucKa OT HenIaTeXoCcnocobHOCT Ha KOHTpareHTa. Besako obesneverne, koeto PoHabT
nosy4asa 3a Tasu Uen, cneasa Aa CbOTBETCTBA Ha NMPUIOXKMMOTO 3aKOHOAATENCTBO U NO-CneumanHo no
OTHOLUEHWNE Ha U3NCKBaHWUATA 3a JIMKBMAHOCT, OLEHsIBaHe, Ka4eCTBO HA EMUTEHTA, KopenauusaTa u pucka,
CBbP3aH C yrnpasneHve Ha obesneyeHneTo.

B cnyyauTe, KOraTto OT MMETO M 3a cMeTka Ha PoHAA ce M3BbPLUBAT CAENKM C M3BbHOOPCOBK DMHAHCOBU
AepvBaTh 1 ce U3non3eaT TEXHMKMN 3a eDeKTMBHO yrpaBneHne Ha noptdeina, BCako obe3neyeHue,
M3NON3BaHO 3@ HaMansiBaHe Ha pUCKOBaTa eKCrno3uumsa KbM HacpeLlHaTa CTpaHa, Mo BCSKO BpeMe cneaBa
[la OTroBapsl Ha CnegHuTe KpUTepuun:

1. IMKBMAHOCT - BCAKO NOSly4eHOo obe3neyeHne, ¢ U3KIYEHE Ha NapuyHnTe cpeacTea, Tpsibea aa e c
BMCOKA IMKBUAHOCT M Aa Ce TbpryBa Ha perynnpaH nasap uiM MHOrocTpaHHa CMCTeMa 3a Tbprosust C
Npo3payHo onpeaensiHe Ha LeHnTe, Taka Yye Aa Moxe Aa 6bae npogageHo 6bp30 Ha LeHa, 6nnska Ao
HeroBaTa oLeHKa npean npoaaxbarta;

2. oLeHsIBaHe - BCSKO MoslydeHo obe3neyeHne aa 6bae oueHsIBaHO Hal-Masiko BeAHbX AHEBHO. AKTMBM C
BMCOKA BOATU/IHOCT He Ce NpueMaT KaTo obe3neyeHne, OCBEH ako e npeasBnaeH AOCTaTbyHO
KOHCepBaTMBEH MPOLIEHT, C KOMTO Ce HaMassiBa NPeAoCTaBeHOTO obe3neyeHne (XEbpKbT);

3. BMCOKO KayecTBO Ha EMUTEHTQ;

4. kopenauusi - Aa bbae M3aaaeHo 0T EMUTEHT, KOWTO € HE3aBUCUM OT KOHTpareHTa no caenkaTa U KOWTo
Ce 0YaKBa Aa He MPOsiBM CUJTHA 3aBUCUMOCT OT pe3y/nTaTuTe OT AEMHOCTTa Ha KOHTpareHTa;

5. anBepcndmkaumns Ha obesneveHneTo - Aa 6bae AOCTaTbYHO ANBEPCUMULMPAHO MO OTHOLEHME Ha
AbpXXaBuTe, NasapuTe N eMUTEHTUTE, KaTo eKCno3numsTa KbM OnpeaeneH eMUTeHT He Tpsbea Ada
npesuwasa 20% OT HeTHaTa CTOMHOCT Ha akTMBuTe Ha PoHAa;

6. p1CKOBe, CBBbP3aHu C yrpasneHue Ha obe3neyeHneTo;

7. Npy NpexBbpsiHE Ha As NoNy4YeHOTOo obe3neyeHne ce AbpXu OT Aeno3nTaps Ha KONeKTMBHAaTa
MHBECTULMOHHA CXeMa;

8. KOneKkTMBHaTa MHBECTULMOHHA CXEMa MOXE [1a MPUCTBIN KbM U3Mb/IHEHWUE BbPXY MOMYy4YEHOTO
obe3neyeHne No BCsAKO BpeMe H6e3 No3oBaBaHe Ha HacpeliHa CTpaHa unn ogobpenHne oT Hes;

9. Henap14HOTO 0be3neyeHre He MOXE Aa Ce NpoaaBa, PeENHBECTMPA UK 3anara;

10. napuyHoTO 06e3neveHne Moxe caMo Aa bvae:

a) B/IOXEHO Ha Aeno3uT npu nuue no y4n.38, an.1, 1.6 ot 3AKUCANKAU ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHW AbPXKaBHM LIEHHU KHUXKA;

B) M3M0N3BaHO 3a LenuTe Ha 0bpaTHU peno-CAenku, Npu YCI0BME Ye CAeNKUTE ca C KpeanTHU

MHCTUTYLUMK, KOUTO ca 06eKT Ha npyaeHuManeH Haasop, n ye doHaa MoXe Mo BCAKO BpeMe Aa nonyyu
obpaTHO MbHATa NapuyHa CyMa 3aefHO C Ab/HKUMUTE INXBMY;

') MHBECTMPAHO B KPAaTKOCPOYHW (hOHAOBE Ha NapuyHUS nasap.

YnpaBnsBaLLloTo APY>XECTBO NpueMa kaTo obe3neyeHne 3a cMeTka Ha OoHpaa:

1. TapuyHu cpeacTsa;

2. Ob6bnurauum, n3gafeHn Unn rapaHTMpaHu OT AbpXXaBa YieHKa Unv Apyra AbpXKasa, CTpaHa no
Cnopa3yMeHneTo 3a OpraHu3aumsTa 3a MKOHOMUYECKO CbTPYAHUYECTBO M pa3BUTUE, TEXHU
LeHTpanHu 6aHKN, TEXHWM OpraHn Ha MECTHOTO CamMoyrnpaBsnieHne, oT EBponelickaTta ueHTpanHa
6aHka, EBponelickaTa MHBECTULMOHHA HBaHKka unm OT NybinyHa MexayHapoaHa opraHusauus, B
KOSITO YfieHyBa NOHe efjHa AbpXKaBa YeHKa, KaKTo 1 KBanuduuMpaH AbArOBU LEHHM KHIXaA,
M34afEeHW UM rapaHTUpaHu OT TPETU AbpPXaBW C KPEAUTEH PENTUHT, HE NO-HUCHK OT
MHBECTULMOHEH, NMPUCHAEH OT areHUuUs 3a KpeauTeH PeNTUHT, perucTpupaHa unmn ceptuduumpaHa
cbrnacHo PernamenT (EC) N2 1060/2009.
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YnpaBnsiBawoTo APY>KECTBO onpeaens u3nckyemarta creneH Ha obesneyeHne B CbOTBETCTBUE C
npunoxumute 3a PoHAA MMMUTU 3@ PUCK KbM KOHTPAreHTa M OTYMTalKN eCTECTBOTO U XapaKTEPUCTUKUTE
Ha CAeNKUTe, KOHTpareHTa 1 HeroeaTa KpeamnTocnocobHOCT 1 npeobnagasalimTe nasapHU yCIoBUS.
YnpaBnseawloTo ApyXecTBo Ha ®oHAa NpaBu HaManeHe Ha NpeaoCcTaBeHoTo obe3neyeHne (XebPKbT),
KaTo B3eMa npeasua cnegHute gakrtopu:

1. Bua Ha nony4yeHOTO obe3neyeHue;

2. MaTypuTeT Ha 0b6e3neyeHmeTo (ako e NpUIoXNMO);

3. KpeauTteH pelTUHr Ha eMUTEHTa Ha 06e3neyeHneTo (aKo e NPUIoXNMO).
[onbnHUTENHO HaManeHune (XebpKbT) Ha NPeaoCcTaBeHOTo obe3nedeHne Moxe Aa 6bae HanpaBeHo,
KoraTo TO e BbB BaslyTa, pa3nnyHa OT eBpo.
HenapuyHoTO ob6e3nedeHne ce CbxpaHsiBa Nno noacMeTka Ha doHaa npu HeroBus Jeno3uTtap. To He MoXe
[a ce rnpojasa, pevHBecTMpa unu 3anara.
®oHABLT MOXe Aa npoaaBa GUHAHCOBUTE MHCTPYMEHTM, NpeaoCTaBeHN KaTo obe3nedeHne, B CnyyauTte,
KOraTo HacpeljHaTa CTpaHa He e U3Mb/IHUAAa CBOW 3ab/DKEHNS MO AOroBopa 3a perno caenka u CbrinacHo
[IOroBOpa HEU3Mb/IHEHWETO AaBa TakoBa NpaBo Ha PoHAa.
MapuyHuTe cpeacTBa, NpueTn KaTo obesneyeHue, MoraT Aa 6bAaT MHBECTUPAHN CaMo MO CNefHUs
HauMH:

1. [a 6baaT BNOXeHW Ha Aeno3uT B nvue no yn. 38, an. 1, 1. 6 3AKNCAMNKHK;

2. [a 6baaTt nHBeCcTMpaHn BbB BUCOKOKAYECTBEHU AbPXXaBHU LIEHHU KHUXA;

3. [a 6baat nsnonssaHun 3a uenute Ha obpaTHU peno caenkun, Npu ycrnoBue Ye caenkuTe ca C

KpeauTHU MHCTUTYLNKU, KOUTO ca 06eKT Ha npyaeHumnaneH Haasop, 1 Yye GOoHABLT Mo BCSKO BpeMe
MOXe Aa nosyyn obpaTHO Mb/iHaTa NapyvyHa CyMa 3aefHo C Ab/HKUMUTE JINXBU.

4. [a 6baaT UHBECTMPaHW B KPaTKOCPOYHM (hOHAOBE Ha napuyHMs nasap.
MapuyHWTE CpeacTBa, NpUeTH KaTo obesneyeHne, ce MHBECTUPAT NPV CNa3BaHe Ha NPUHUMNUTE 33
aveepcndurkaums, NpuNoXKnMM KbM HenapuyHoTo obesneyeHue.
®oHABLT MOXeE Aa NpeTbpnu 3arybu npn nHBeCTUpaHe Ha Nnosly4eHOTo Nnapu4Ho obe3neyeHne, ako
CTOMHOCTTa Ha HamnpaBeHaTa MHBECTULMS ce NMOHWXK. Tow e 6bae 3aab/mKeH Aa Nokpye pasfnvkaTa B
CTOMHOCTTa MeXay MbpBOHAYaIHO MOJTyYEHOTO 06e3MneYeHNE, NOANIEXKALLO HA BPbLUAHE Ha KOHTPAreHTa,
1 nonyyeHaTa oT npoaaxbaTta Ha MHBECTMLMSITA CyMa, KOETO e AoBeae Ao 3aryba 3a doHaa.

3. NHdopmaumsa oTHocHO [leno3utapsa (baHkaTa — geno3uTtap)
3.1. HauMmeHOBaHue, NpaBHO-OpraHu3auuoHHa ¢opMa, cepasimile U I1aBHO ynpaBJieHue,
aKo e pa3/IYHO OT ceaanmLLeTo.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapua” ALl

Cepanuwe M agpec Ha ynpasneHue: Penybnuka bvnrapus, rp. Codwusa, panoH BuTowa, yn.
OkonospbcteH nbT No 260;

OaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha TbproBckute gpyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npeperncTpupaHa B TbproBCKus
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensuna N2 b 05 / 02.04.1991 r., u3pageHa ot bonarapcka HapoaHa baHka (BHB) 3a u3BbpliBaHe Ha
6aHKOBa AENHOCT;

TenecdoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10
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EnexkTpoHeH aapec (e-mail) : custody@postbank.bg

EnexkTpoHHa ctpaHuua B UHTepHeT (web-site) : www.postbank.bg

HOpo6aHk Bbnrapus no usnonssa cnegHute baHkM-NoAAENno3UTapy Ha Yy)XKAU KanuTasoBu
nasapm:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e C(learstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey.

e CronaHcka baHka Al — Ckonue, MakeaoHus
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3.2. [oroBop 3a Aeno3uTapHu ycnyru. ®yHkuMn Ha baHkaTa-aeno3uTap.

OTHoOwWeHWATa MexAay YNpaBnsBaLloTo APYXXeCTBO, NpeacTaBsBallo A0roBopHUS oHA, OT eaHa CcTpaHa
n 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexzaaT C A0roBop.

JoroBopbT ¢ 6aHkaTa Ageno3uTap Ce CKAYBa MpU Cna3BaHe Ha YCTAHOBEHUTE W3UCKBaHUS W
orpaHuyenuns B 3AKNCAMKW, aktoBeTe no npunaraHeTo My n B PernamenT (EC) 2016/438.
MWHUMaNHUTE 3ab/DKMTENHU €NEMEHTN HA AOroBOpa Mexy YynpasfsBaLlOTO APYXKEeCTBO U Aeno3utaps
ce onpepnenat ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) OnuCaHWe Ha Yycnyrute, KouTo wWe 6bAaT npefocTaBsHWM OT Aeno3uTaps, KakTo U Ha
npoueasypvTe, KOUTO Aeno3vTapaT TpsibBa Aa BbBeAe 3a BCEKM BMA aKTWMBM, B KOWTO POHABLT MOXe Aa
WHBECTUPA, U KOWTO My Ce MNoBepsiBa;

6) onucaHMe Ha HaunHa, MO KOMTO LUE Ce OCbLIECTBABAT PYHKUMUTE MO CbXpPaHEHME U HAA30p B
3aBMCUMOCT OT BMAA aKTUBU U reorpadckmTe pervoHu, B Kouto OOHABLT Bb3HaMepsiBa Aa MHBECTUpa, B
T.4Y. BbB Bpb3Ka CbC 33ib/DKEHMATA MO CbXPaHsiBaHe, CNUCbUMUTE C AbpXaBu 1 npoueaypute 3a gobassHe
WM NpemMaxBaHe Ha AbpXKaBW OT Te3n CnMcbuM. TOBa € B CbOTBETCTBME C MHDOPMaumMsTa, NpeaocTaBeHa
B npaswnata Ha ®PoHaa, B yupeauTenHUTe AOKYMEHTUM M B AOKYMEHTUTE 3a MpeasiaraHe, Kacaelum
aKTUBUTE, B KOUTO POHABLT MOXE Aia MHBECTUPA;

B) CPOKbT Ha Ba/MAHOCT M YCIOBUATa 3@ U3MEHEHME U MpeKkpaTsBaHe Ha A0roBopa, BKIOUYUTENHO
obcToaTencreara, KOMTO MoraT Aa AOBeAaT A0 MpekpaTsBaHe Ha A0roBopa, KakTto M uHdopmauus 3a
npoueaypata 3a MpekpaTsBaHe W NpoueaypvTe, NOCPeACTBOM KOWUTO Aeno3uTapaT npedasa uUsnaTta
CbLUECTBEHA MHMOPMaUMsa Ha CBOSI NPaBOMNPUEMHUK;

) 3agb/DKeHWsaTa 3@ MOBEPUTENHOCT, MPUIOKMMU MO OTHOLWEHME HA CTpPaHUTE CbrIacHoO
CbOTBETHMUTE 3aKOHOBM W MOA3AKOHOBM pasnopeabu. Tesn 3aab/KEHUs He  Bb3npensaTcrsaT
Bb3MOXXHOCTTa 3a KOMMETEHTHMTE OpraHuM fAa pasnonaraT C AOCTbM A0 CbOTBETHUTE AOKYMEHTU M
nHgopmauus;

L) cpeacrsata M npoueaypute, MOCPeACTBOM KOMTO Aeno3uTapsAT npedaBa Ha ynpasisiBawoTo
APYXXeCTBO Uusdnata uHdopMmauus, KoAToO e HeobxoaMMa Ha ToBa [APYXECTBO, 33 [a W3Mb/HSABA
3aAb/DKEHNSATA CU, BKIIOYUTENHO Aa YNpaXXHSBa BCUYKW CBbP3aHW C akTMBUTE MpaBa, U 3a Aa MOXe Ja
MMa CBOEBPEMEHHA M TOYHa NpeacTaBa 3a CMeTkuTe Ha PoHAa;

e) cpeacTeata M npouenypute, NOCPEACTBOM KOWUTO YNpaBsBalOTO APYXECTBO Mpeaasa Ha
AenosuTapst usnata uHdopMaumsi, OT KOSITO TOM Ce HyXAae, 3a Aa M3Mb/HABA 3aAb/HKEHNUITa CU — WK
ocurypsiea AocTbra My [0 Hesl, BK/IOYMTESIHO Mpoueaypute, MOCpeaCTBOM KOUTO AEnO3vTapsaT e
nosny4asa MHdOpMaumsa OT ApYrn Nvua, onpeaeneHy OT yrnpasnsBalloTo APYXeCTBo;

X) npoueaypute, KOUTO Ce npunaraT npu MaaHMpaHo M3MeHeHue Ha npaswiata Ha PoHAa, Ha
yuypeautenHute [AOKYMEHTM WAM Ha [OKYMEHTUTE 3a npejnaraHe, Kato noAapobHo ce onuceat
obcToaTencrearta, Npu KOUTO Aeno3uTapsaT Tpsbea Aa 6bae MHMOPMUPaH Man nNpu KOUTo € HeobxoaMMo
npeaBapuUTeNIHOTO Cbllacve Ha Aeno3uTaps, 3a Aa Ce NPUCTbIN KbM U3MEHEHWNETO;

3) usnata Heobxoauma wH@oOpMaums, KosaTo TpsbBa aa ce obMeHu Mexay YnpaBnsBawoTo
APYXXeCTBO, WM TPEeTo nuvue, AeNCTBawo oT umeTo Ha PoHAa, OT eaHa CTpaHa, W AenosvTapss — OT
Apyra, cBbp3aHa C npoaaxbarta, 3anucBaHeTo, OTKYMyBaHETO, eMWUTMPaHeTo, obe3cunBaHeTo u
0bpaTHOTO M3KyrnyBaHe Ha Asnose Ha OoHAa;

n) uanata HeobxoauMma WHGOpMauus, KoSTO TpsibBa Aa ce obMeHM Mexay YynpaBnsBaloTo
APYXXeCTBO, WM TPEeTO nuvue, AeNCTBaWo OT uMeTo Ha PoHAa, OT eaHa CTpaHa, M AenosuTaps — OT
[pyra, BbB Bpb3Ka C U3Mb/IHEHWETO OT AEMN03UTaps Ha 3aAb/DKEHUATa MY;

W) KoraTto CTpaHWTe MO AOroBOpa Bb3HAMepsiBaT Aa Bb3/IOXaT Ha TPeTO nvue Aa M3MbIHSABA
TEXHUTE CbOTBETHW 3aAb/DKEHUS — 3aAb/DKEHWETO pefoBHO Aa MpefocTaBsAT MHGOpMaums 3a BCSKO
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onpefeneHo TPeTo nuue, a npy NOUCKBaHe — WMHMOPMaUMa 3a U3MOoN3BaHUTE KpuTepuu 3a u3bop Ha
TPETOTO NULE U NPeABUAEHUTE CTHMKN 3a KOHTPONMpPaHe Ha AENCTBMUATA Ha M36PaHOTO TPETO NnUE;

K) nHdopMaumaTa 3a 3ajauvmte U OTrOBOPHOCTUTE Ha CTPaHUTE MO AO0roBopa BbB BpPb3Ka CbC
3aAb/mKeHusiTa UM B obnactta Ha NpeaoTBpaTABaHETO Ha NPaHETo Ha napu n 6opbata ¢ pUHAHCMpPaHETO
Ha Tepopu3ma;

N) UHPOPMaALMATA 33 BCUYKN MapUYHU CMETKU, OTKPUTU Ha UMETO Ha YnpaBsBalloTO APYXECTBO,
AEeNcTBawo OT MMeTo Ha PoHAa, M npoueaypaTta 3a yBeAOMsiBaHE Ha Aeno3unTapsi 3a OTKPUBAHETO Ha
HOBa CMeTKa;

M) MH(OPMauMATa 3a NoeTanHaTta npoueaypa Ha Aeno3vTapsi, B T.4. 3a fMuaTta B ynNpasBnsBalloTo
APYXECTBO, KbM KOUTO Aeno3utapsAT Tpsbsa Aa ce 06bpHe, KoraTo 3arnoyvHe Takasa npoueaypa;

H) 3a4b/DKEHMETO, MOETO OT AEeno3uTaps, Aa M3BECTU, LWOM Hayuu, Ye pasfeneHNeTo Ha aKTUBUTe
He € — WK BeYye He e — [0CTaTb4HO, 3a Aa 6bAaT Te 3alUMTEHN OT HECLCTOSATENHOCT Ha TPETOTO NuLe,
Ha KOETO B CbOTBETCTBME C ufieH 22a oT AupekTtnea 2009/65/EC ca aenermpanun ¢dyHKUMKM NO CbXpaHeHWe
B JaJleHa opucamkums;

0) npoueaypuTe, C KOMTO Ha AEeno3uTapsi Ce NOo3BOJSIsiIBA BbB Bpb3Ka CbC 3aAb/DKEHUsTa My Aa
npoyyBa [AENCTBMSTA Ha YNpaBnsiBallOTO [PYXECTBO W Aa OUEeHsiBa KayecTBOTO Ha MNosyyeHaTta
nHdopMauns, BKIIOYMTENHO Ype3 MnonydyaBaHe Ha AOCTbMN [0 CYETOBOAHWUTE KHUMM Ha ynpasnsBalloTo
APY>XECTBO MW Ype3 MNoceLleHns Ha MACTO;

n) npoueaypuTe, C KOUTO YMpaBnsBalloTO APY>XECTBO MOXe [a aHanusupa pesynratute Ha
[lerno3nTaps Mo OTHOLIEHME Ha AOrOBOPHUTE MY 3aAb/DKEHUS.

MHdopmaumaTa 3a cpeacrtsata U npoueaypute no 6yksu a) — M) ce rnocoysa B [Orosopa 3a
onpefensHe Ha Aeno3uTap 1 BbB BCAKO MOC/eABaLl0 HEroBO U3MEHEHNE.

B porosopa, yaocTtoBepsiBall OMpeaensiHETO Ha Aerno3vTapsi, KakTo WM BbB BCAKO MOC/ieaBallo
CnopasyMeHue, ce Noco4sa NpuUIoXKMMOTO KbM CbOTBETHUSA AOroBOpP Mpaso.

be3HannuyHuTe (OUHAHCOBU WMHCTPYMEHTW, npuTexasaHu oT ®OHA, ce BNMCBAT B perncrbpa Ha
“UeHTpaneH penosutap” A kbM noacMeTkata Ha baHkaTa—genosuTap, a OCTaHanuMTe My akTUBWU Ce
CbXxpaHsBaT B baHkaTa-Aeno3nTap, KOATO U3BbPLLBA M BCUYKM MlalaHng 3a cMeTka Ha OOHA.

baHkaTa geno3uTap M3BbpLUBA AENO3UTApPHO 06CNyXXBaHE Ha AOrOBOPHMS (POHA KaTO CbXpaHsiBa M
OCblLEeCTBABa Haa30p BbpXY akTueuTe Ha [loroBopHus ®OHA Npw cnassBaHe Ha YCTaHOBEHUTE U3NCKBAHWUSA
n 3agbmxkeHns, npeasnaenn B 3AKNCAMNKU, aktoBeTe no npunaraHeto My un B PernameHT (EC) 2016/438
Ha Komucusita ot 17 nekemBpu 2015 roamHa 3a gonbiHeHne Ha Aupektnsa 2009/65/EO Ha EBponelickus
napnameHT 1 Ha CbBeTa NO OTHOLWEHWE Ha 3aab/mkeHnsaTa Ha agenosutapute (PernamenT (EC) 2016/438),
B TOBa YMCIIO:
1. ocurypsiBa, 4e usgaBaHeTo, npoaaxbata, obpaTHOTO M3KynyBaHe M 06e3CMIBaHETO Ha AsnoBeTe
Ha AOroBOpPHMSA (POHA Ce N3BbPLUBAT B CbOTBETCTBME CbC 3aKOHA U NpaBwiaTa Ha AOrOBOPHUS (OHA;
2. ocurypsiea, 4e CTOMHOCTTa Ha ASNOBETE Ha OHAA Ce M34YMCNsSiBa MpU CMNa3BaHETO Ha 3akoHa U
npasuiaTta Ha KOMEKTMBHATa MHBECTULIMOHHA CXEMa;
3. oCbllecTBsiIBa pefoBHA MpoBepKa 3a CbOTBETCTBME MeXAYy CMETKUTE, KOUTO BOASAT YnpasnsBaloTo
APYXXECTBO M AenOo3uUTapsT 3a aKTUBUTE Ha KONMeKTMBHaTa MHBECTUMUMOHHA CXeMma, a B CiyyauTte no 4.
37a ot 3AKNCAIKN — n cbC CMETKMUTE, KOUTO BOAN TPETOTO NNLLE;
4. ocurypsiBa npeBeXxiaHe B 0OWYaMHUTE CPOKOBE Ha BCUYKM MapUYHM CPeAcTBa B MOM3a Ha
KONEKTMBHATA MHBECTULMOHHA CXEMaA, MPOM3TUYALLM OT CAENKN C HEMHM aKTUBW;
5. ocurypsiea, 4e pAoxoAbT Ha oHAa ce pasnpedenss B CbOTBETCTBME CbC 3aKOHa M C MpasBunata
Ha ¢oHaa;
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6. ce OTYMTa HaW-Manko BEAHBX MEeCeYHO Npes ynpaB/siBalOTO APYXXECTBO 3a MOBEPEHWUTE aKTUBU U
N3BbPLUEHUTE C TAX Onepaumm, BKIOUUTENHO KaTO NpeaoCcTaBs Mb/eH ONUC Ha aKTUBUTE Ha AOrOBOPHMUS
¢oHa, 0o 5-0 uMcno Ha cneagalms mMecel.;
7. ocbluecTBsiBa HabnwoaeHve Ha napuvyHUTE NOTOuM Ha DOHAQ, BKIOUMTENHO CNean Aann BCUYUKM
NnawaHns, N3BbpLUEHN OT MHBECTUTOPUTE WM OT TAXHO MMe M 3a TAXHa CMeTKa NpW 3anvcBaHeTo Ha
Asnose Ha PoHAA, ca NosyYeHN N OCHETOBOAEHWN MO CMETKN, KOUTO:
7.1. ca OoTKpUTU Ha uUMeTo Ha PoHAA WM HA MMETO Ha YNpaBnsiBalloTo [py>XecTBO, AEWCTBALIO OT
MMETOo M 3a CMeTKa Ha oHAa, UM Ha MMETO Ha b6aHkaTa-Aeno3uTap, AeiCTBalla OT MMETO M 3a CMeTKa
Ha doHaa;
7.2. ca OTKpUTM B LUeHTpanHa 6aHka, 6aHKka, NuueH3MpaHa Mo peda Ha 3akoHa 3a KpeauTHuTe
WHCTUTYyuun, 6aHKa, NuuUeH3upaHa B AbpXaBa 4YfneHka, wnum 6aHka, nosyynna paspelleHne B TpeTa
AbpXaBsa, 1
7.3. ce ynpasnasaT npu crnassaHe Ha 6. 1" no-rope;
8. ynpaensiBa napuMyHuTE CpeacTsa Ha poHAa, KaTo:
8.1. noaabp)ka OTYETHOCT M BOAW CMETKMTE MO HAYMH, KOMTO MO3BONSIBA BbB BCEKM €ANH MOMEHT
He3abaBHO fa Cce pa3rpaHMyaT AbpXXaHWUTe akTUMBM Ha POHAA OT aKTUBWUTE, AbPXXaHW 3a ApYr KIWEHT,
KaKTO M OT cobCTBEHUTE aKTMBK Ha baHKaTa Aeno3uTap;
8.2. noaabpXka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOMTO OCUrypsiBa TXHaTa TOYHOCT;
8.3. ocbliecTBaABa pefoBHA NpoBepKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOAST yNpaBnsBaloTo
Apy>XecTBO M H6aHKaTa Aeno3uTap 3a akTMBuUTe Ha oHAa, a B CnyyauTe no yn. 37a ot 3AKUCAMNKN — n
CbC CMETKUTE, KOUTO BOAW TPETO NULE;
8.4. npeanpuema HeobxoaAMMUTE MeEpKW, 3a Aa OCUIYpu, Ye BCUYKW MApUYHW CpeactBa Ha (oHaa,
Aeno3upaHn nNpu TpeTo nuue, MoraT Aa 6baaT SICHO pa3rpaHMyeHn OT MapuyHUTe CpeacTBa Ha 6aHkaTa
[Aeno3uTap 1 Ha ToBa TPETO Nnue Ype3 UHAMBUAYANHU CMETKN Ha TUTYNSpUTe, BOAEHU OT TPETOTO Nuue,
NNn Ype3 eKBMBaNEeHTHN MEPKU, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3aluTa;
8.5. npeanpuema HeobxoaMMUTE MEpPKK, 3@ Aa OCUrypM, Ye napudHuMTe CpeacTBa Ha poHAa NO CMeTKUTe
npy nuue no T. 7 No-rope ce AbpXaT No UHAMBMAYaNHa CMETKa WM MO CMETKU OTAENHO OT BCUYKM
CMETKM 3a AbpXKaHe Ha NapuyHM CpeacTBa Ha NIMLETO, Ha YMETO UME Ce CbXpPaHsBaT akTMBUTE Ha oHAQ;
8.6. BbBEXAa NOAXOAslIa OpraHuM3auus WM npeanpuveMa HeobXxoauMUTE AENCTBUSI 3a CBEXAaHe Ao
MMHMMYM Ha puUcKa oOT 3aryba wnu OT HamansiBaHeTO MM B pe3ynTaT Ha 3noynotpeba, M3mMama, nowo
ynpaBneHue, HenpaBuiHO BOAEHE W CbXpPaHEeHMe Ha OTYETHOCT, BK/OYMTENHO NpU  HebpexHo
noseaeHue.

9. KOHTPONMPA Bb3HArPaXXAEHNETO Ha YnpaBnsaBawoTo [py>XeCTBO Aa € U3UYNCIIEHO U U3NIaTeHO
B cboTBeTCTBUE cbC 3AKUCAMKU n ¢ Te3n npasuna.

10. cbaevcTBa Ha AOroBOpHNUA OHA 3a MoslydaBaHe Ha MHGOpPMaLMs M ydacTe Ha obwm cbbpaHnums
Ha eMUTEHTUTE, B YMUTO (PUHAHCOBU MHCTPYMEeHTU oAa € MHBECTUpan M noema Apyru 3agb/HKeHus,
CBbp3aHM C MOBEPEHUTE aKTMBM, CbINAcCHO CK/IOYEHMS [OrOBOP M pa3nopeabute Ha [AeWCTBaLLOTO
3aKoHOAATeNCTBO.

Mpn n3NbIHEHWE Ha 3aab/KeHnsTa cu baHkaTa-genosvTap AeWCTBa HE3aBMCMMO M €AMHCTBEHO B
WMHTEPEC Ha BCMYKM rpuTexaTtenu Ha aanose Ha ®OHA.

B cnyuyait Ha 3aryba Ha HSKOM OT (PMHAHCOBMTE MHCTPYMEHTU NOA HEMHO MoneyuTencTBo baHkaTa
AenosuTtap Bb3CTaHOBABA Ha ¢doHAa (UMHAHCOB WMHCTPYMEHT OT CblMs BUA WM NapuyHata My
PaBHOCTOMHOCT 6e3 nNpekoMepHO 3abaBsiHe.

baHkaTa genosuTap He HOCKM OTFOBOPHOCT 3a 3aryburte, ako [AoKaxe, ye Te ca BCieacTBMe Ha
BbLHLHO CbbUTME, KOETO € M3BBLH HEroBus KOHTPOM M YMMTO NOCieauum ca Hem3beXXHW He3aBUCMMO OT
npeanpueTuTe MepKKN 3a NpefoTBPaTIBAHETO UM.
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baHkaTa aenosutap oTroeaps npen YnpasnssawoTo APYXECTBO U Npej npuTtexaTenure Ha AsoBe
33 BCMYKM ApYyrvM NPETbprieHn OT TAX Bpeau, NMPUYMHEHM B pe3ynTaT Ha NposiBeHa HEHBPEXHOCT mnn
YMULLNIEHO HEM3MbJIHEHME Ha 3aAb/mKeHusTa Ha b6aHkata aenosutap no 3AKNCAMKWN ot cnyxutenu Ha
Aeno3vTaps v YeHoBE Ha YNpPaBUTENHUTE U KOHTPOSIHUTE MY OpraHu.

[enervpaHeTo Ha npaBoMowms no peaa Ha yn. 37a ot 3AKUCANKU He ocBoboxaaBa aenosuntapst
OT OTrOBOPHOCTTA, NOCOYEHa Mo-rope B HaCToWMSA AOKYMEHT U B 4n.36, an.1-4 ot Npasunata Ha POHAA.
OTroBopHOCTTa Ha Aeno3nTaps He MOXe Ja ce U3K/TIYBA UM OrpaHMyaBa CbC CropasyMeHue.

Bcsko cnopasymeHue, CKIoYeHO B MpOTMBOPEYME C FOPHOTO, € HULLOXHO.

MpuTexaTenute Ha AsS10BEe MoraT Aa TbpCAT OTrOBOPHOCT OT 6aHkaTa Aeno3uTap Npsiko Wan
KOCBEHO 4pe3 YyrpasnsiBawWoTO APYXeCTBO, Mpu YCNOBME Ye TOBa He BOAM [0 M3MJlawaHe Ha
06e3LeTEHNS, KOUTO BEYEe Ca W3MNIATEHM, WM OO HEPaBHOCTOMHO TPETMPAHE Ha MpuTeXaTenuTe Ha
Asnose BbB (poHAa.

baHkaTa-geno3uTap OoT4YMTa OTAESHO MapUYHUTE CpeacTBa M Apyrn aktuem Ha ®OHIA n otaens
HenapuyHuTe aktmeu Ha ®OHOA oT cobcTBeHuTe cu akTuBW. BbaHkaTa-geno3vTap He OTroBaps npea
Kpeautopute cu ¢ aktueute Ha ®OHAA. Kpeantopute Ha baHkaTa-geno3vtap mMoraT Aa ce yYAOBETBOPAT
OT NpuTexasaHuUTe OT Heq asanose Ha POHA.

U3nckBaHuna 3a baHkaTa-geno3uTtap

baHkaTa-genosuTap Moxe Aa 6bae 6aHka, KOSATO OTroBaps Ha M3WCKBaHMsATa Ha uyn. 35 ot
3AKNCAMKN.

baHkaTa-geno3nTap, KakTo U YIeHOBETE Ha YNpaBUTENHUTE U KOHTPOJSIHATE U OpraHu He MoraT Aa
6baaT eaHo M CbLIOo MM CBbP3aHO Sinue C YNpaBnsBsawoTo Apy»KecTBo Ha ®OH/IA, KakTo 1 C YneHoBeTe
Ha YNpaBUTENHUTE U KOHTPOJIHW OpraHn Ha YnpaBnsBaloTo ApY>XXecTBo.

baHkaTa-aeno3uTap, KoraTto AeWcTBa 3a cMeTka Ha ®OHIA He Moxe Aa non3Ba 3aeMU OCBEH B
HOPMaTUBHO ONpeAeneHnTe ciyyau.

BbaHkaTa - geno3uTap, KoraTo AencTBa 3a cMeTka Ha ®OHA, He MoXe [a NpeaocTaBsi 3a€MU, HATO
Aa 6bae rapaHT Ha TpeTu nuua.

baHkaTta — feno3vTap He MOXe fAa npuxeawa cBouM B3eMmaHusa cpewy POHLA 3a cMeTka Ha
MOBEPEHUTE 1 NapU4HM CPeaCcTBa U MHAHCOBU MHCTPYMeHTU Ha POH/ZA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXxaeHueTo Ha baHkaTa-geno3uTap

baHkaTa-aeno3uTap noslydaBa MECEYHO Bb3HArpaXkaeHune 3a AeMHOCTTa CU B pa3Mep, onpeaesieH B
[A0rosopa 3a Aeno3nTapHu YCyru, CKtoYeH C YNpaBisaBawloTo APYXeCTBO, 3a cMeTka Ha ®OHA.

baHkaTa-geno3uTap nosiydaBa M TAKCM U KOMWUCMOHHM, B CbOTBETCTBME C [lpunoXeHwe KbM
[A0rosopa € YNpasnsBalloTo APY>XXeCTBO U C peasiHO U3BbPLUEHUTE OT Hesl Pa3xXoaMu.

3aMsiHa Ha BaHKaTa-nenosuTap U npaBujia 3a OCUrypsiBaHeé Ha WHTepecuTe Ha
npuTexXxaTteJsinte Ha AsasioBse B cnyqaﬁ Ha TaKaBa 3aMsHa

3aMsiHa Ha 6aHkaTa geno3uTap ce Jonycka cnen ogobpeHne ot Komucusata no npeasioxeHue Ha
3aMeCTHUK-NpeaceaaTens npu ycnosuata uM no peaa Ha 3OKUCAMKU wn Hapepba 44 ot 20 oKTOMBpM
2011 r. 3a M3WUCKBaHUSTA KbM [AEMHOCTTA Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMM, ynpaBnsiBauTe
ApPY)XXeCTBa, HaAUMOHAaNHWUTE WHBECTUUMOHHM ((OHAOBE W fMuaTta, YnpaensBaly anTepHaTUBHU
nHBECTUUMOHHN dhoHaose (Hapenba 44).
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CbrnacHo npunoXuMata HopMaTuMBHA ypeaba AoroBopbT C baHkaTa - aenoswutap Moxe Aa 6bae
npekpaTeH Npv CnegHUTe yCroBus:

- M0 B3aVMMHO Cbr/lacne Ha CTPaHUTE, N3pa3eHo B NMUCMEH BUA;

- @[IHOCTPaHHO OT BCSKa OT CTPaHUTe, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Mpu npekpaTtasaHe Ha OoHAa;

- MpU OTHEMaHe Ha NMUeH3a Ha YNpasnsBalloTO APY>XECTBO 3@ M3BbpLUBAHE Ha AEMHOCT KaTo
ynpaBnsBaLlo ApY>XXeCTBo;

- NP OTHEMAHEe Ha pa3pelleHMEeTO Ha YnpasnssawoTo [pyXecTBO 3a yrnpasrieHune [JoroBopHus
®oHA;

- Npu nNpekpaTsBaHe unn 06sBsBaHe B HECLCTOSTENHOCT Ha YNpaBnsasawoTo [JpyXecTBo.

- NPV OTHEMAaHE Ha NMLUeH3a unn obsiBsiBaHe B HECLCTOSTENHOCT Ha 6baHkaTa Aeno3uTap;

- rnpu n3MeHeHne ot bHB Ha nuueH3a Ha 6aHKaTa Aeno3uTap, KaTo U3KYBaHE WM OrpaHMyaBaHe
onpeaeneHu AeMHOCTN, Heo6X0aAMMM 3a U3MbJIHEHNETO Ha AEN03UTapHUTE YCIyru

[JoroBopbT ¢ 6aHkaTa Aeno3uTap Moxe da 6bAe npekpaTeH OT YNpaBnsBawoTo APYXeCTBO, 3a
cMeTka Ha ®OHZA c TpuMeceyvHo npeaussecTune cneg ogobpernne ot KommncnsaTa Ha 3aMsiHaTa Ha 6aHKaTa
AenosuTtap.

CbBeTbT Ha AMpeKTopuTe Ha YNpaBnsBalOTO APYXeCTBO € AMbXeH Aa nogage Ao KomucmsaTa
HeobxoaumMmnTe [OKYMEHTM 3a opobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-genosvtap He3abaBHO cnep
y3HaBaHe, ye baHkaTa-geno3ntap e cnpssna Aa o0TroBaps Ha M3MCKBaHuATa no yn. 35 ot 3KNCANKN.

B pnoroBopa ¢ baHkaTa-Aeno3uTap 3aAb/DKUTENHO Ce OnpeaensT KOHKPETHU CPOKOBE, YCNOBUS, pen
W npoueaypv 3a npexsbprisHe Ha aktneute Ha ®OHIA npu gpyra baHka-genosuTap, CbracHO CKIIOYEH
C Hes gorosop, cnep opobperHne oT Komucusita Ha 3amsiHaTa Ha baHkaTa-geno3uTap M M3TUYAHETO Ha
CbOTBETHOTO Npeam3BecTne. Te3n cpokoBe He MoraT Aa 6baaTt no-abarn ot 10 AHM OT nonyyaBaHe Ha
oaobpeHneTo 3a 3aMsHaTa oT KoMucmaTa no npeasioXeHre Ha 3aMecTHUK-npeaceaaTens.

3aMsiHaTa Ha 6aHkaTa pAeno3uvTap Ce U3BbPLIBA MO HAyuH, rapaHTMpaw, 6e3 npekbCcBaHe
N3Mb/IHEHWE Ha 3ab/HKeHusTa no yn. 36, an. 2 ot MNpasunata Ha POHAA.

4. WHdopmaumss OTHOCHO KOHCY/ITAaHTCKUTE (PUPMM MM BHHLUHUTE KOHCY/NITAHTU, KOMUTO
npeaocTaBsAT CbBETU NO AOrOBOP M YMETO Bb3HarpaxzaeHue ca M3njawla oT aKTMBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM paTata Ha akTyanu3aumsa Ha [lpocnekta Ha ®OHAA HAMa BBLHIUHM KOHCYNTaAHTU, Ha KOUTO ce
3annauwa 3a cMeTka Ha ®OHA.

5. MHdopMaLmsa OTHOCHO OpraHU3auMsATa Ha MJ1ALAHUATA B MOJ13a Ha NpUTeXXaTesiTe Ha
AsnoBe, 06paTHOTO M3KyrnyBaHe Ha AANIOBE U NpeAoCcTaBAHETO Ha MH(OPMaUUs OTHOCHO
KOJIEKTUBHATA MHBECTULIMOHHA CXEMa.

MnawaHuaTa B NoON3a Ha NpUTeXaTenuTe Ha ASN0Be BbB BPb3Ka C NMOPbYKM 3a 06paTHO M3KynyBaHe Ha
ASN0Be Ce U3BbPLUBA OT YNPaBAABALLOTO APYXECTBO B MNO/3a Ha NpUTeXaTenmTe Ha AAN0BE MO U3PUYHO
nocoveHa 6aHkoBa cmeTka B ,,OBB" Al, koraTo nopbykaTa 3a 0bpaTHO U3KynyBaHe € NofadeHa B KOH
Ha Obb Al cbrnacHo cnucek, Mpunoxexue 1 kKbM HacToAwms MpocnekT.
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Cnepn nyckaHeToO Ha Mnopbyka 3a 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHUA, Ha cneaBawmsAT paboTeH
[eH, Ha 6a3zaTta Ha m3uncneHaTa LeHa Ha 0bpaTHO M3KynyBaHe Ha ASN0BE, Ce M3BbPLUBA perncrpaums B
LleHTpaneH geno3utap Ha obpaTHO u3KyneHuTe asnose. Crnea NpUKIOYMN CETL/IMEHT Ha caenkaTta, B
pamkuTe Ha 10 gHWM OT perncTpyvpaHaTta rnopbyka, Ce U3BbpLUBa M NMAWAHETO Ha CyMaTa Mno nopbykaTa 3a
obpaTHO m3KkynyBaHe Ha asnoseTe Ha POH/A No cMeTkaTa, KOSTO KIMEHTa € NoCo4Yun B NopbykaTta
YnpaBnsiBawoTo APY>KeCTBO npeaoctaBs MHpopMmauus 0THOCHO KUC, koaTo ce nybnnkyBa Ha MHTEpPHET
CTpaHuuaTa Ha gpyxecrtsoTto (Www.ubbam.bqg).

6. Apyrn nHdopMaLMM OTHOCHO MHBECTULMUTE:
6.1. Pe3yntatM OT [AEeWHOCTTA Ha KOJIEKTUBHaTa MHBECTULUMOHHA cxema (Korato e
MPUI0XKMMO) 3a NpeavuiluHn FroAUHM.

MybnuyHoTo npeanaraHe Ha asnosete Ha ®OHAA ctapTupa Ha 31.05.2010 r.

[aHHn 3a pe3yntatuTe OT AeMHOCTTa Ha ®oHAa 3a NpeauvwHu roavHM Moxe fda 6baaT HamMepeHu B
oauTUpaHUTE roavwHn drMHAHCOBK OTYeTU Ha PoHaa, AobaBeHn KbM HacTosAwms MpocnekT U AOCTLMHU
3a MHBECTUTOPUTE Ha agpeca Ha ynpaBnsBalloTo ApyxecTso B rp. Codpusa 1463, MuneHnym LleHTbp, 6yn.
Butowa NQ 895, et.6, Bcekn paboteH aeH mexay 8:30 n 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KakTo 1 BbB BCUYkM oduck (“ruweTta”), B KOUTO ce npegnarat asnose Ha ®oHaa (BXx MNpunoXeHneTo) u
Ha efleKTpoHHaTa CTpaHuua Ha YNpaBnsBalloTO APYXECTBO B MHTEpHET www.ubbam.bg. ®uHaHcosuTe
OoT4eTM Ha QoHaa ca nybnMKyBaHW W Ha enekTKpoHHaTa cTpaHvum B WHTepHeT Ha Komwucusata 3a
¢pmHaHCOB Haa30p.

1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eguH AAN B HAUYAI0TO Ha Nepuoaa :

Hdara |04.01.2016r.|03.01.2017r.* |02.01.2018r.
HCA/1pan| 218.5962 nB. 21.0232 nB. 20.2755 nB.

*C pemenne Ha ChBeTa Ha TUPEKTOPHUTE Ha YTPaBSBAMIOTO apy:kecTBO OT 04.07.2016r. e mpeanpuera npoMsHa HA HOMHHATHATA
croitHocT Ha eauH 151 Ha JI® ”OBb ['mobdan ®apm MuBect” ot 195.583 nepa Ha 19.5583 neBa, mpomsnara e Bamuasa ot 21.07.2016 1.

2) HCA Ha egvmH asn B Kpas Ha nepuoaa :

Adara 30.12.2016* 30.12.2017r. | 31.12.2018 .
HCA/1aan 20.6341 nB. 20.2024 nB. 20.9815 ns.

*C pewenne Ha ChBeTa Ha AUPEKTOPUTE Ha YTpaBisBamoTo ApyxectBo ot 04.07.2016r. e npennpuera mpoMsHa Ha HOMHUHAIHATA
cToiHoCT Ha eaud msut Ha JI® ”OBb I'moban ®apm MuBect” ot 195.583 nepa Ha 19.5583 neBa, mpomsinara e Bamuasa ot 21.07.2016 1.

3) MMHMManHa, MaKCMMaJiHa U cpeaHornperersieHa eMMCcMoHHa ctorMHocT (EC) m ueHa
Ha o6paTHO nskynyBaHe (LLOWN) 3a Bcsika eaHa OoT nocneaHuTe 3 roAuHM :
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Ec | uom EC | uom ECc | uom

NogwHa 2016** 2017 2018
MutnmManha 19.7364 | 19.3494 | 20.2626 | 19.8653 | 19.4975 | 19.1152
CTOVHOCT
Makcumanha 225570 | 22.1147 | 22.4704 | 22.0208| 23.5646 | 23.1025
CTOVMHOCT
Cpepronperernena | ., o0/ | 205729 | 21.3203 | 209023 | 216553 | 21.2307
CTOVHOCT

*EMUCHOHHaTa CTOMHOCT € C pa3xoam 3a eMUTMpaHe B pa3Mep Ha 2% oT HCA Ha eauH asin.
**C peweHre Ha CbBeTa Ha AMpeKTopuTe Ha YnpasnsBaLoTo apyxectso ot 04.07.2016r. e
npeanpueTa NpoMsiHa Ha HOMWHANIHATa CTOMHOCT Ha eauH asn Ha A® "Obb Moban dapm
MHBecT” oT 195.583 neBa Ha 19.5583 neBa, npomsHaTa e BanuaHa ot 21.07.2016 r. n

CbOTBETHO LIeHWUTE Ca NPUPaBHEHW Ha HOBWUS HOMWHaN 3a LenuTe Ha Tabnuuara.

4) 6pov panoBe B obpalleHMe KbM Kpas Ha roguMHarta, Kakto u 6poil eMUTUpaHH,

npopaAeHn u o6paTHO U3KyrNeHU AsSJI0BE 3a BCAKa eAHa OT nocneaHuTe 3 roauHM :

Bpoit Bpoit 06paTHO Bpou psinose
B 06pbLYeHne
logmra €MUTUpPaHHN MBKYMNEHU
B Kpasl Ha
AsAnoBe AsanoBe

nepuwoaa
2016 npeav cMsiHaTa Ha HOMUHaa 7 850.0809 7 505.7851 63 732.0842
6poit panoBe B 06pbLUleHKe c/ieq CMsiHaTa HA HOMWHaNa 637 320.8420
2016 cnep cMsAHaTa Ha HOMMHana 27 797.3479 54 497.2080] 610 620.9819
2017 124 507.5865] 118 713.5447] 616 415.0237
2018 52 388.0728] 139 271.6581| 529 531.4384

CroiiHOoCTTa Ha ganoBeTe Ha POHA m goxoabT OT TAX MoOraTt Aa ce noHwmkarT. NMeuyan6arta He
€ rapaHTMpaHa M VHBECTUTOpPMUTE MoeMaT pUCKa Aa He Bb3CTAaHOBAT MHBECTULMMTE CU B
NbAHUA UM pa3Mmep. MHBecTuuunte BbB ®OHA He ca rapaHTupaHu OT rapaHuuoHeH ¢oHa,
Cb3AaAeH OT Abp)XaBaTa UAu C ApYyr BUA rapaHums.

6.2. TMpodun Ha TMNA UHBECTUTOP, 3a KOUTO e npeaHa3sHayeH POHAA.

OOHODbT e npegHa3HayeH 3a PUCKOBO HACTPOEHU WMHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM Mevanbu 3a
B/IOXKEHUSITA CU U MPUEMAT BEPOATHOCTTa OT HebNaronpusTHU NPOMEHW B LEHUTE Ha asnosete Ha Ao
“OBbb 'oban ®apm NHeecT”.
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NHuBecTuTopbT B Asnose Ha A® ,Obb noban ®apM MHBeCT” MMa ABJAroCPpoOYMHM MHBECTULIMOHHMU
LeNnu 3a HapacTBaHe Ha CTOMHOCTTa Ha MHBECTMpaHWTE OT HEero CpeacTBa Ype3 peanusvpaHe Ha
npeavMHO KanuTanoBu neyanbu u B NO-Manka CTeneH - NpuUxoan oT AUBUAEHTU U NINXBWU, NPU yMEPEH A0
BUCOK PUCK.

NHBecTuTopbT B AsnoBe Ha A® ,Obb noban ®apm UHBeCT” TbpcM M OCUrypsiBaHE Ha BMCOKa
JIMKBUAHOCT Ha MHBECTUPAHWUTE CM CPEeACTBA, Makap Aa He € CNeKy/1aTUBHO HaCTPOEH.

NHBectuTop B AsnoBe Ha Ad® “Obb noban ®apm WHBecT” Moxe fa 6bae BCAKO H6bArapcko wam
YY>KAECTPAHHO IOPUAMYECKO N (DU3MYECKO NULE, KOETO UMa U3NTOXKEHUTE NO-rope MHBECTULMOHHWU Lenu,
KaKTO WU ce CTpeMU [a U3B/EYE MOJI3UTE H NPERGHMCTBATA, KOUTO NHBECTUPAHETO B KONEKTUBHU CXEMMU
3@ MHBECTMPaHe MMa no NpuHLMN :

Y [Ansepcugbnrxayms. PuckbT e pasnpeneneH n, cnefoBaTeniHo, HaMaseH.

Upes npuTtexaBaHeTo Ha Asnose oT Ad® “Obb Moban ®apm MHBeCT” BMECTO MHAMBUAYANHU akLMn Unu
obnuraummn, pucksT ce pasnpeaens. Ypes MHBECTMPaAHETO B NO-rofisiM 6pov akTuemM 3arybata no otaenHa
WMHBECTULUMS Ce MMHUMK3MpaA OT nevanba npu apyrn. CaMOCTOATENHOTO WMHBECTUPaHe e MO-TPYAHO M
4eCTo e HEBb3MOXHO Ja Ce M3rpaav TakbB TUM nopTdeinn, npeasna HeobxoanMmUTe 3a ToBa CPeACTBa.

Y TlpodecmoHanHo M MNO-eBTUHO YMpaB/lieHne — 3a WHAMBUAYANHUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Aa ynpaBnsiBa MHBECTULMKTE.

Y EQeKTMBHOCT Ha pasxoauTe M MKOHOMWUS OT Mawaba — KkaTo TbpryBa C rofieMu obeMmn OT LEeHHM
KHWKa, YNpaBnsBaWoOTO APYXECTBO MMa Bb3MOXHOCT Ja peanu3unpa 3a cmeTka Ha OOHAA
MKOHOMMM OT Mawaba 1 Taka Aa OCbLIEeCTBABA CAENKMTE CU C NMO-HUCKU TPAH3aKUMOHHWU Pa3xoaum,
B CpPaBHEHMWe C TpaH3aKUMOHHUTE pa3xoam, peannsmpaHn oT UHAUBUAYaNIHUTE UHBECTUTOPM.

Y JnkBmaHocT — asanosete Ha A® “OBb noban ®apm MHBecT” MoraT aa 6baaT KOHBEpPTUPaHW B
napuvyHW CpeacTBa Nno BCSKO BPeEME.

Y Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBOOOAHW CpeacTBa.

Y Bnaranku cpeactBata cv BbB ® “OBb oban ®apm MHBecT”, nputexaTtenat Ha AsnoBe uMMa
AOCTBIM A0 nasapy HeAOCTbMNHW UK HE TONKOBA e(heKTUBHU 3a MHANBUAYASTHO UHBECTMPaHe.

Y [leMHoCTTa no opraHu3upaHe W ynpaeneHne Ha A® “Obb Moban ®apm WHBecT” e noa crTpor
HOpMaTMBEH KOHTpOn. T e nybnnuyHa - OTKpuTa 3a WHBECTUTOPUTE, U3UAN0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
YnpaensBawoTo ApyxectBo, Komucuata 3a ¢uHaHcoB Haasop, “LleHTpaneH aenosutap” AL u
perynnpaHusi nasap, Ha KOMTo ce TbpryBaT asnosete Ha POHIA.

Y [a ce kynaT v npogaaat aanose Ha ® “Obb Moban ®apm NHeecT” e necHo.

TuNUYHMAT nHBecTuTop B Asdnose Ha Ad “OBb noban ®apm MHBecT” e no npasBuno UHANBUAYANTHUSAT
WMHBECTUTOP, CK/IOHEH Aa NoeMe MMHUManeH pUCK M Aa BNOXMW CrecTsaBaHuaTa CM WK YacT OT TSX B eauH
anTepHaTMBEH (DMHAHCOB WHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKA AOXOAHOCT
OT 0bMKHOBEH 6aHKOB AEMO3WT, BbMNPEKU pUCKa, KOMTO HOocu 1 6e3 aa 6bae rapaHTUpaH MOMoXMTENeH
pe3ynTaT OT UHBeCTUUusTa.

NHBecTuTOp®T B Adnose Ha A® “Obb noban ®apm WHBeCT” ce onpeaens He TOMKOBa C Bb3pacTTa U
LIOXOAUTE CU, KOMKOTO CbC CK/IOHHOCTTA CU KbM MO-arpecnBHU MHBECTULMKN, HO C KOHTPONMPAHO HUBO Ha
puck. ToBa e 4oBeK, KOMTO C AOXOAWTE CM YCMsiBa Aa MOCpella eXeAHEBHWTE CU pasxoau M MMa
Bb3MOXHOCT Aia MUCNK 3a 6bAELLETO B CPeAHOCPOYEH U Ab/TOCPOYEH MaH.

TuNMYHUAT nHBecTMTOp B Asnose Ha A® “Obb 'noban ®apm NHBecT” oyakBa BUCOKM ne4vanbu, ctpemm
ce KbM (DMHAHCOBA HE3aBMCMMOCT W CUIFYPHOCT B AbJArOCPOYHA MepcrnektvBa U uenu aa usberHe
Bb3MOXXHUTE KPAaTKOCPOYHU KONebaHWs B LEHUTE HA LIEHHUTE KHUXA.

MpodecnaTa Ha nHBecTuTopa B Asnose Ha AP “OBb Moban ®apm UHBecT” e 6e3 3HauyeHue. Tol He e
3a4b/HKUTENHO aKTUBEH MHBECTUTOP M He e 3a4b/HKUTENHO Aa pa3bupa v no3Hasa nasapa Ha (hMHaHCOBM
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WHCTPYMEHTUN, HO MHBECTMLMOHHATA My KynTypa MO3BOMSIBA Aa OCb3HaBa, Ye CnecrsiBaHusiTa MoraTt Aa
paboTaT 3a Hero n Aa 6bAaT BNOXEHU B Pa3/IMYEH MHBECTULMOHEH MHCTPYMEHT OT 06UMKHOBEHUS 6aHKOB
[OEno3nT NN HEABMXNM UMOT.

OenHoctta Ha AP “OBb noban ®apM WMHBecT” e HacoyeHa M KbM 6aHKWM, KONEKTMBHM CXEMMU 3a
WHBECTUPaHE, NEHCUOHHWN U 3aCTpaxoBaTeNHU APYXXeCTBa U Apyrn dUpMK, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4acT OT aKTuBUTE cu B nopTdennn oT UHAHCOBM MHCTPYMEHTWU. ToBa ca
WMHBECTUTOPU, KOUTO Ouxa Xenann fda AuBepcuduuMpaT pucka Ha COBCTBEHWUTE cu nopTdennn ot
(PMHAHCOBU MHCTPYMEHTM MK Aa MHBECTMPAT BPEMEHHO CBOBOAHUTE CY MapUYHMN CPEACTBa.

7. MkoHoMMuecka nHpopmaums:

7.1. EBeHTya/siHM pa3xoAM WM TaKCHU, pa3/iIM4HM OT pa3xoauTe, nocoyeHu B T.2.16.1 ot
HacToswma lNMpocnekT, pa3aeneHyu cnopea ToBa Aasiv Ce rnJawat oT npuTeXxaTena Ha AAN0Be,

KOJIeKTUBHAaTa MHBECTULIMOHHA CXeMa U YNpaB/isSiBalloTO APYXECTBO

EBeHTyanHu pasxoam u Takcu nnawaHm ot ®OHA:

- 3a opraHusupaHe (y4peasiBaHe);

- KbM YNpasnsBawoTo APY>KECTBO 3a U3roTBAHE Ha BCUYKM HEOOXOANMM [JOKYMEHTH 3a
noslyyaBaHe Ha paspelleHne oT Komuncusta 3a ¢hmHaHCOB HaA30p;

- 3@ Bb3HarpaxxaeHue Ha YNnpasnsBsalloTo APYXECTBO;

- 3a Bb3HarpaxgaeHue Ha baHkaTa-genosutap Ha ®OHA;

- 33 KOMUCMOHHU Bb3HArpaXxaeHusa rno A0roBopu € MHBECTULIMOHHU MOCPEAHULM, KOUTO
N3Mb/HABAT MHBECTULMOHHUTE HapeXaaHus;

- 33 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;

- 3@ ObpXXaBHW TaKcw;

- 3a HaA30p U Apyru Takcu nocoyeHn B Tapudarta Ha KomucnsaTa;

- no poroeBop ¢ “UeHTpaneH peno3utap” AL W ApyrM Takcu, CbrnacHo TapudaTta Ha
“LeHTpaneH aeno3utap” AL;

- Pa3xoauTte no OCbLECTBEHWN CAENKM C NPEXBBbPISEMN LEHHWN KHUXA U NPU NpeoLeHKa Ha
WHBECTUUMNTE B MNPEXBLPASAEMN LEHHW KHUXA, pasxoaute OT OoTpuuaTesHu KypCoBu
pasinK1, N3BbHPEeAHM pa3Xxoan, KOUTO HE ca Mo BUHA Ha A/TbXXHOCTHU NNuA, KakTo M Apyru
pa3xoam, onpeaeneHy no NpeasuaeHUs B 3aK0Ha pea;

- [Opyrn pa3xoam, nocoveHn B Te3u [pasuna 3a cmetka Ha ®OHIA, cbaebHu u gpyru
pa3xoau, CBbp3aHu CbC 3allMTa MHTepecuTe Ha nputexartenute Ha asnose Bbe OOHA,
KaKTO M ApYyru U3BbHPEAHW pa3xoan, CBbP3aHu C AerMHocTTa Ha ®OHZA.

»,OBb AceT MeHMaXMBHT” ALl eXXeaHEBHO HAuMCNsiBa BCUYKM Ab/MHKMMK 3a cMeTKa Ha POHZA pa3xoau.
CvrnacHo MpaBunata Ha ®OHMOA, BCMYKM pa3xoau, CBbp3aHM C aenHoctta Ha ®OHAA (kouTo ce
3annawart cbC cpeactea Ha ®OHJA) He MoraT fda HagguwasaT 5 % OT cpegHaTa roavliHa HeTHa
CTOMHOCT Ha akTuBuTe no H6anaHca Ha POHJA.
EBeHTyanHu pasxoauM M Takcu nnawaHu ot ,,0Bbb Acer MeHuMpXMbHT” A[l, BbB Bpb3Ka C
OCbLLECTBSABAHE Ha OpraHM3npaHEeTOo M yNpaB/eHNETO Ha AenHocTTa Ha ®OH/A, ca kakTo cneaga :

- 10 NOAroToBKaTa U B3EMAHETO HAa UHBECTULMOHHU peLLEHWUS;

- N0 aHanu3uTe Ha PUHAHCOBUTE Nasapwu;
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- MO0 onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, Ha EMWCMOHHATa CTOMHOCT M LeHaTa
Ha obpaTHO n3kynyBaHe Ha asnoseTe Ha OOH/A;

- MO ynpaxKHsiBaHe Ha npaBaTa No (pPMHAHCOBUTE MHCTPYMEHTK, cobcTBeHocT Ha ®OHIA, ¢
U3K/TIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xo/M, KOUTO ca 3a cMeTka Ha POHJA;

- pasxoguTe No BoAeHEe Ha CYEeTOBOACTBOTO Ha ®OHIA;

- rpaBHO 06CnyXBaHe;

- MapKeTWHr un peknama Ha ®OHJA.

7.2. [aTta Ha aktyanusaumsa Ha NpocnekTta: 20.05.2019 .
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CnucbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO U3KynyBaHe Ha OAnoBe
Ha AP “OBb Nob6an ®apm UHBecT”

MpepnaraHe (npogax6a) n 0bpaTtHO M3KynyBaHe Ha aanose Ha AP “Obb noban ®apm NHBecT” ce
ocbLlecTBABa B odmca Ha Ynpasnssalllo apyxectBo “"Obb AceT MeHnmkMbHT” ALl u KnoHoBeTe Ha ObeanHeHa
bbvnrapcka baHka A/l, KakTo cnepaga:

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAeNHUK 4O NETHbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

1 Codus U3Tok

AnekcaHabp ManuHoB

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

2 | Codmsa U3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

Ten.: 02/ 8169031

3 | Codwmsa U3TOK [OvaHaban
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK
rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

5 [ Codwmsa U3TOK

[paraH LlaHkoB

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 |Cotpus Watok vickep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Codus, 6yn. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK



http://ebb.ubb.bg/

@ / os5

MOBAJT ®APM

MUHBECT

Codus N3Tok

KH. Mapus Jlynsa

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAJT ®APM MHBECT”

1202 rp.Codus,
6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

10

Codus U3ToK

O6opule

1505 rp. Codums, yn."Obopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CmMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLnnka

1504 rp.Codus,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codums

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
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Ten.: 028112872
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

.M.Oumntpos

1000 rp. Codms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

21

Codus 3anan

Fapubanau

1000, rp. Codms, yn.”AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

22

Codums 3anag

JovipaH

1618 rp. Codwms, yn."TeH.Credan Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Cocdms, yn. "KocteHckn Bogonaan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codwms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

28

Codums 3anan

Jlonun-4

1336 rp. Codms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

30

Codus U3ToK

Hapexna

rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

32

Codus U3Tok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codums
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codums 3anag

Crambonumnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHKa

rp. Codus, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PabotHo Bpeme: 08:00 - 18:00

39

Codums 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Codms, 6yn. "Butowwa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00
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41

MnoBams

AceHoBrpag

4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnoBams

baTtak

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

44

Mnosane

BenvHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

45

Mnosane

napcToH

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 MNMnosaus
6yn. "dyHaB" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

MnosamBs

Mazapoxmk

4400 rp.Ma3apaknk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

50

MnosamB

MaHaropuwe

4530 rp.MaHartopuile
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

51

MnosamB

Mewepa

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

53

MnoBamBs

MnoBamB

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

54

Mnosane

MbnavH

4000, rp.Mnoeaus, 6yn. "bvarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

Mnosane

CMUMpPHEHCKK

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

MnosamB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58

lMnosanB

6-Tn CentemBpu

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

59

PervoH bnaroesrpaa

baHcko

2770 rp.BaHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
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2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. PapoMup, nn. "BOMHULLIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2800 rp. CaHAaHCKu
yn."baHcka"4

72 | PernoH bnaroesrpan CaHaaHcKu Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
73 | PernoH bnaroesrpan Ceore dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2304 Ip.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma
®akc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
75 | PernoH bnaroesrpag lNoue Jenues
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
8500 rp. Aittoc, yn."CnaBsHcka" 15
. Ten.: 0558/ 29401
76 |Byprac Avtoc (akc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
8000 rp. byprac;
yn. ®epanHangosa N2 2
77 | byprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15
78 | Byprac Bbarapka Ten.: 044/ 610901
dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK
8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
80 |Byprac [ana Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8700 rp. EnxoBo , yn."CnassHcka" 7
81 |byprac Enxoso Ten.: 0478/ 81325

dakc: 0478/ 88121
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

83

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

byprac

MegeH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

85

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oteu Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

byprac

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

87

byprac

MNMomopue

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

byprac

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

89

byprac

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

byprac

CnunBeH

8800 rp. CnmeeH , nn."Llap Ocsoboaguten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

91

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

92

Byprac LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

93

byprac Ambon

8600 rp. imbon ,
yn."T. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
®dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

94

BapHa bpwu3

9000 BapHa

byn.CnneHuua 180
(crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

95

BapHa BapHa

9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

96

BapHa Benwuku lNMpecnas

9850 rp. Bennku Mpecnas, yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

BapHa Bnagucnas BapHeHuuk

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

98

BapHa Bnaaucnasoso

9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagncnasoBo

Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

99

BapHa anates -BapHa

9000rp. BapHa, kB. "Yaika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

100

BapHa 'eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

101

BapHa [obpuy

9300 rp. Aob6bpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956

-10 -
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®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

102

BapHa

KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

103

Pyce

Aynoso

7650 rp. Aynoso, yn. "Bacun NleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

104

BapHa

KacnnyaH

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

107

BapHa

Mapapa

9700 rp. LymeH , 6yn."CnassaHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

Pyce

Cvnucrpa

7500, rp. Cunuctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

BapHa

CnveHuua - rp.BapHa

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

111

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

112

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”MapuH [puHos, N2 4

-11 -
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Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

114

Crapa 3aropa

Onmntposrpaa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AumuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Mnosane

Kapnoso

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

119

Crapa 3aropa

Jiobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

120

Crapa 3aropa

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

121

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

-12 -




122

@ / os5

MOBAJT ®APM

MUHBECT

Crapa 3aropa

CeuneHrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
0o ,06b MOBAJT ®APM MHBECT”

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

124

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

-13-
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5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. [iBe Morunu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Bennko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHn, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso
yn."LUap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoguin" N 4

-14 -
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Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

144

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

145

Benvko TbpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

146

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

147

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Bennko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149

Pyce

Tobprosule

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151

Bpaua

bBenorpaguunk

3900 rp. benorpaguuk, yn. "KHsas bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

152

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

154

Bpaua

BuanH

3700 rp. BuauH
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MpunoxeHune Ne 1
CnucbK ruweTta
‘ Obb [® ,065 IMOBAN ®APM VHBECT”
FMOBAJ1 ®APM
MHBECT

yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MmapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

164 |Bpaua Orocta
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@ / os5

MOBAJT ®APM
MUHBECT

Benunko TbpHOBO OcBoboxaeHne

MpunoxeHune Ne 1
CnucbK ruweTta

Ao 066 MOBAJIT ®YAPM MHBECT”

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®dakc: 064/800032

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua Opsaxoso

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

167

Benvko TbpHOBO MNneseH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

Bennko TbpHOBO Cauuwos

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

Bennko TbpHOBO YepBeH 6psr

O6nacrt lNne.eH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Bennko TbpHOBO

[neBeH- KaTa Nonosa

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxTyaneH kbm 20.05.2019 r.
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