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dsinoseme.

MpocnekTbT cbabpkKa usnata nHdopmMauusi, Heobxoanma 3a B3emMaHe Ha pelleHne 3a UHBecTUpaHe B U3gageHute
ot O® “OBbb MNOBAIT AETCKM ®OHL” gsanose, BKNHOYUTENHO OCHOBHUTE puckoBe, cBbp3aHu ¢ 0P “Obb MNMOBAJ
OETCKN ®OHI” n HeroBaTa genHocT. B uHTepec Ha MHBeCcTUTOpUTE € Aa ce 3ano3HasaT ¢ lNpocnekTa, npeau ga
B3eMarT pelleHne Aa MHBecTUparT B asnose, nsgagernu ot Od “Obb NMOBAJT AETCKU ©oOHA”.

Komucusta 3a cdwmHaHcOB Haa3op noTtBbpkpaBa Hactosiwms [pocnekt, HO ToBa He O3HayaBa, 4Ye TS
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeTO B NpepnaraHuTe AsAnoOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [[pocnekTta nHdopmaums.

UneHoBeTe Ha CbBeTa Ha gupektopuTe Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumxkmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYMHEHN OT HEBEPHU, 3abnyxaaBallum UM HeMmbHW AaHHK B [pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no un. 34, an. 1 n 2 ot 3akoHa 3a CHETOBOACTBOTO OTrOBaps CONMUOAPHO C
uyneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE Ha YMpaBnsBawWoOTO APYXKECTBO 3a Bpeau, MPUYMHEHU OT HEBEpPHM,
3abnyxgaBaly WnyM HembIiHW AaHHU BbB (uHaHcoBuTe otyeTn Ha [O® “OBb MOBAJT OETCKM ®OHLO”, a
pPEerncTpmpaHuaT oguTop — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PUHAHCOBK OTYETM.

[aTta Ha naroTBsiHe Ha lMpocnekTa: 20.05.2019 r.
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,OBb6 Acem MeHrudxmbHm” AL uHbopmupa romeHyuaaHUme UHBECMUMOPU, Y& UHB8ecmupaHemo 8
rnpednazaHume 057108e € C8bP3aHO CbC crieyughudHU pucKo8e, Koumo ca rnodpobHo pasariedaHu 8 m.
2.14. om Hacmosuwus lNpocrnekm.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:
1.1. UHdopmMaums OTHOCHO yrnpaB/iSiBaLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHM3aUMoHHa popMa, cepganuiye

HanmeHoBaHue : ~,0OBb Acer MennpxxmbHT” Al

MNpaBHO —OpraHM3aumoHHa ¢opmMa AKLUMOHEPHO APYXEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

) (+359 2) 811 3760-67; 811 3775-78
Tenedonm : (+ 359 52) 689143, (+359 56) 897003
Agpec, Ha KOMTO ce npuemMaT MopbYkM 3a

n3gaeaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha byn. ,Butowa" 89 b, 1463 Codus, bunrapus.
A® “OBbb Noban Aetckn ®oHAa” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpaumsa Ha ApY>XXeCTBOTO

Y[ ,, 066 AceT MennmxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpus. KbM MOMeHTa ApYy>XeCcTBOTO
€ npeperucTpupaHo B TbproBckus pernmctbp KbM AreHumss no BrnuceaHusiTa ¢ EUMK 131239768.
CoLuecTByBaHETO Ha [lpy>XeCTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha BeNHOCT .

1. YnpaBneHue Ha AeNHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULMOHHM APYXXECTBA OT
3aTBOPEH TWI, BKIIOYUTENHO:

a) ynpasfieHne Ha UHBECTULNATE;

6) aAMMHUCTpUpaAHe Ha AanoBeTe W/MNM akuuMuTe, BKIOYUTENHO MPaBHM M CYETOBOAHM YCNYrM BbB
Bpb3Ka C YNpaBfieHNETO Ha aKTUBUTE, UCKaHUS 3a MHGMOPMaUMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE
N M34YUCNSIBAHE LieHaTa Ha AS/I0BETE M aKuumMTe, KOHTPONA 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBAHUS,
OpraHu3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenuTe Ha As/I0Be M aKUMOHepuTe, pasnpeaeneHue
Ha AVMBMAEHTU W ApYrn NnawaHus, usgasaHe, npofdaxkba n obpaTHO M3KynyBaHe Ha ASN0BE WM akuuu,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IKOYEH C KIMEHTa AOroBOp, Ha WHAMBMAYyaneH nopTtdenn,
BK/IIOYMTENHO TaKbB Ha MWHCTUTYUMOHANEH WHBECTUTOP, BKIKOYBALL, (PUHAHCOBM WCTPYMEHTH, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexxaaHusl Ha KineHTa.

OBb AceT MeHnmXMbHT” Al € Nony4Yunsio NMUEH3 3a U3BbpLUBaHe Ha aeiHoct N 9-Y// 26.01.2006r.,
¢ Pewenne NQ 171-Y[1/04.03.2004 r., gonbnaHeHo ¢ Pewerne NC 66-Y/[/25.01.2006 r. Ha KomucuaTta 3a
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¢vHaHcoB Haazop (KOH) n e BincaHo B TbproBCcKus perncrbp c PeweHne N2 1 ot 23.04.2004 r. Ha
Codhmiickm rpaacku cba no d.a. 4098/2004 r., napt. N@ 83704, Tom 1021, per. I, cTp. 44. [Ipy>XecTBoTO €
npeperncTpupaHo B TbproBCKUS perncTbp KbM AreHuust no snuceaHusaTa ¢ EMK: 131239768.

1.4. [Apyru KOJIEKTUBHM MHBECTUMLUMOHHM cxemMu, kouto Y[ ,Obb Acer MeHuMmKMBHT” AL}
ynpasnsiBa

Ynpasnsasawo apyxectso ,0Bb Acer MenupxkmbHT” ALl opraHmsvpa u ynpasnssa [A® “OBb
Matpumonnym 3emsa” , Ad ,0bb MnatuHym O6nurauun”, A® ,Obb MnatnHym EBpo O6nurauun”, O®
»,OBb Mpemnym Akumn”, O® ,,06b oban ®apm Uueect”, AP “Obb banaHcnpaH ®oHa”, A ,,OBb Moban
Pactex" n A® ,,OBb noban AuBnaeHT".

1.5. [aHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE M 3aKOHHUTE npeacraBuTeny Ha Y[
~,0OBb Acer MeHnpaxMbHT” ALl

Y[ ,,0bb AceT MeHnmxMbHT” ALl ce npeacTaBnsBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkoBa MeitueBa —
MN3nbnHuteneH anpektop u CtedaH CredaHos TbMHeB — MNpoOKypuCT.

MOXAH POAXKBHP MAPCEJ1 NEMA — Npepcenaten Ha CbBeTa Ha [iupeKkTopuTte

MoxaH JleMa e uneH Ha ynpaBuTeneH Unn KOHTponHus opraH Ha KBC AceT MenunmkMbHT NV (Benrus),
KBC AceT MeHnmxMbHT SA (JTrokceMbypr), KBEC AceT MeHnmkMbHT MaptucnnenwbHT (Jltokcembypr), KbBC
®bHA MeHmKMBHT JIumntna (Mpnanamsa), CSOB AceT MeHUmxMbHT (Yelwka penybnunka), Ken eHa & Eny
ObHA MeHMOKMBHT (YHrapus).

AAH CYUHEH - 3amecTtHuK-Tpeacenaten Ha CbBeTa Ha [iupekropuTte

AH CyumHeH e uneH Ha KbHTpu Tuima Ha KBC lpyn 3a Bbnrapus, TbproBCKM MbAHOMOLIHMK Ha
“OBEAVMHEHA BbJITAPCKA BAHKA” A/l.

KATUHA NEANYEBA — U3nbaHUTENEH AvpekTop 1 YneH Ha CbBeTa Ha [iupekrtopuTte

Ot 2005 r. no momeHTa KaTtuHa MNeiyeBa e cyetoBoamTen u lMNpeaceaaten Ha KomuteTta no mHaHCK U
CYEeTOBOACTBO B bbarapcka Acouunaums Ha YnpasnsiBalwmTe ApyxecTsa.

KPUCTO® OE MUJ1 — YneH Ha CbBeTa Ha [iupekTopuTte
Ot 2017 r. Kpuctod ae Mvn e uneH Ha YnpasuTtenHusa cbeeT Ha “"OBEAVMHEHA BbJ/ITAPCKA BAHKA” ALl

TEOQOP MAPUHOB — YneH Ha CbBeTa Ha [iupekrtopuTte
Teopop MapuvHOB e uneH Ha YnpasutenHus coeBeT Ha “"OBEANHEHA BEbJITAPCKA BAHKA” A/L.

CTE®AH TbMHEB - Mpokypuct
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1.6. Kanutan

Kanutanbt Ha Y[ ,0bb Acer MeHuMmKMbHT” Al € M3uano BHeCeH M e B pa3mep Ha 700 000
(cepemMcTOTHH XHUNA[KN) NB., pasnpeaened B 700 (ceaeMcToTvH) 06MKHOBEHM, NOMMEHHK, 6e3HaANNYHK
aKumMM, C NpaBO Ha rnac M HoOMWHanHa cTtorMHocT 1 000 (xwunsiga) neBa Bcsika. AKLUMOHeEpU B
ynpaenseawoTto apyxectso ca “OBEAMHEHA Bb/ITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n KBC Bank, benruns, nputexasawo 9.14 % oT kanuTana.

1.7. Monutuka 3a Bb3HarpaxkaeHusita. UHpopMaums OTHOCHO akTyasiHaTa MOJIMTUKA 3a
Bb3HarpaxxaeHvsiTa Ha ynpasssiBalloOTOAPYKECTBO

YnpaBnsasawoTo ApyxectBo npunara [onMtuka 3a Bb3HarpaxaeHusTta /Monutukata/, B
CbOTBETCTBME C HALMOHA/IHATE U €BPOMENCKM HOPMATMBHU M3NCKBaHWS. Monutukata onpeaens obwmte
paMKu, MNPUHUMANTE U W3UCKBAHWATA MNpW ONpedensHe Ha Bb3HarpaxaeHusdta B YNpasBngsBallo
APY>XXeCTBO, KaTo HacbpyaBa pas3yMHOTO U eeKTUMBHOTO YyMpaBfieHMe Ha puUCKa Ha YnNpasnsBaloTo
[APY>XEeCTBO M He MnooLupsiBa NMOeMaHe Ha PUCK, HECbOTBETEH Ha PUCKOBUTE Npodunau, npasunaTta unu
ydpeauTesniHuTe AOKYMEHTU Ha YNpaBfsiBaHUTE KONIEKTMBHW WHBECTULUMOHHM CXEMU, KaKTO M He 3acdara
M3Mb/IHEHMETO Ha 3aAb/DKEHMETO Ha YNpPaB/sSBaLLOTO APYXXECTBO Aa AeNCTBa B Hal-go06bp MHTEpeC Ha
KONEKTMBHATa MHBECTULMOHHA cxeMa. [MonuTnkaTa cbabpka obliata paMka U OCHOBHUTE MPUHLMNU NpK
ornpepensHe Bb3HarpaXkaeHusaTa Ha ciyxutenute B Y/, KaTo rapaHTupa cnasBaHeTo OT CTpaHa Ha Y/ Ha
aKTyanHaTta npaBHa W perynaTtopHa paMKa, B TOBa YMC/O, HO HE CaMO — HauYMHWUTE Ha OnpeaensHe u
M3nnawaHe Ha Bb3HarpaXaeHusTa, CTPYKTypaTa U BUAOBETE Bb3HArPaXXaeHUs U TEXHUTE CbOTHOLLEHUS,
pa3CpoYBAHETO U Bb3MOXHOCTTA 3@ Heu3nallaHe Ha Bb3HarpaXxaeHus B 3aBUCMMOCT OT NPeACTaBAHETO
Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo Y/ n cvotBeTHUTEe KUC, CTpyKTYypaTa U npaBoMoLLmMATa
Ha KoMuTeTa no Bb3HarpaxaeHusTa n ap.

AkTyanHata lNonutuka 3a Bb3HarpaxaeHusita Moxe Aa 6bae HaMepeHa Ha UHTEpHET CTpaHuuaTta Ha Y/,
Ha agpec: https://www.ubbam.bg/bg/about-us/reports

MNpy nouckBaHe OT cTpaHa Ha nHeectutopute B KUC Ha Y[, konuve Ha MonutrkaTa 3a Bb3HarpaxaeHusra
Wwe uM 6bae npeaocTaBeHo 6e3nnaTHo, Ha XapTUeH HocuTen, B opuca Ha ApY>XXeCTBOTO UM B K/IOHOBATA
mMpexa Ha OBb A/

2. NHdopmauums 3a porosopHus cpoHp
2.1. HaummeHoBaHue

HanmeHoBaHue: [JorosopeH ®oHa “"Obb Noban Jetckn ®oHa”

OpraHusaTop u ynpasneHue: Ynpasnssalo apyxectso (YA) ,Obb AceT MeHnmxmbHT” AL

Cepanvile n agpec Ha ynpasneHWe Ha YnpasnssawoTo Apyxectso : yn. “Cseta Codua” N2 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun u cratyt Ha A® “OBb NMoban ferckn ®oHA"” : Mo cBosTa cbwHocT Ad “OBb Moban [eTcku
®oHA” e KoNeKkTMBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTMPAHE B B NPEXBbLPISEMU LIEHHU
KHWXa WM Apyrn (PMHAHCOBM aKTMBM CbINAaCHO M3WCKBaHMSATA Ha 3akoHa. C orneg CBos cneumaneH
cratyT, “"OBb noban [Adetckn ®oHa"e poroBopeH ¢oHA MO CMUCL/IA Ha 3aKOHa 3a AEeNHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHWN CXEMWU U APYTU NPeanpusaTUs 3a KONekTMBHO MHBecTupaHe (3AKUCAMKN),
3aKoHa 3a nasapuTe Ha (PUHaHCOBU MHCTpYMeHTH (3MDU), KakTo M NOA3AKOHOBUTE HOPMATUBHU aKTOBE.
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YnpaBnsiBaloTo APY)XXeCTBO MOCTOSIHHO M34aBa M M3KynyBa obpaTHo asnoseTe Ha Ad® “OBb noban
Oetckn ®oHA” 3a cMeTKa Ha OOHZA.

[ eNHOCT: KONEKTMBHO MHBECTUPAHE B MPEXBLP/SEMU LIEHHU KHMDKA WKW APYrU NMKBUMAHWM (DMHAHCOBU
aKTMBW, CbOOpa3HO W3MCKBAHMSATA Ha 3aKOHAa, Ha MNapu4HW CpeacTsa, HabpaHu upe3 nybanyHO
npeanaraHe Ha AsnoBse, Npuy CrnasBaHe Ha NPUHUMNA Ha pasnpeaeneHne Ha pycka.

MakcumaneH 6pou ganoBe B obpalleHme : HeorpaHuyeH

HoMuHanHa ctoMHocT Ha eguH aan: 10 ( aecer) nesa.

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHus oHp

AaTta Ha yupeasiBaHe Ha [® “"OBbb Nob6an fletckn ®oHA"”: OT gaTaTa Ha BMUCBaHE B perncrobpa
no un 30, an. 1, 7.4 ot 3akoHa 3a KomucusaTa 3a ¢pmHaHcoB Hagzop - 12.03.2016 r.

CpOK Ha CbLleCTBYyBaHe: HE Ca npeaBnaeHn orpaHnyeHnsa B Cpoka Ha CbLUECTBYBaAHE.

Homep u pata Ha pa3speweHuero Ha ,OBb Acetr MeHMmMKXMBHT” Al 3a opraHu3vpaHe M
ynpasneHue Ha A4 “ OBb INob6an Aerckn ®oHa”: N2 145-1® ot 12.03.2016 r. Ha KomucusTa 3a
¢puHaHcoB Haazop (Komucnata/KOH).

byncraTt: 176999341

2.3. Hap3opHa nHcTUTyumNA
Haa3opHa MHCTUTYLMS! MPpU OCbLLECTBABAHE Ha AEMHOCTTa NO OpraHu3upaHe u ynpasnenve Ha ®OHIA ot
»,OBb AceT MeHnmKMbHT” ALl € :

Komucusa 3a ®mHaHcos Haa3sop
CrpaHuua B UHTepHer : www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TMocouBaHe Ha MACTOTO, KbAeTo MoraT Aa 6baaTr nmonyuyeHu npaBusiata Ha ¢oHaa U

nepmoaonvyH1UTE OTYHETHU

NHBecTuTOpUTE MOraT Aa ce 3ano3HaaT c lpaBunata Ha ®oHaa, lMpocriekta, JOKyMeHTa C K/4voBa
NMHhOPMaUNs 32 MHBECTUTOPA M NEPUOANYHUTE OTYETUM, KAKTO M Aa Noay4yaT AOMbAHUTENHA MHdOopMaums
BCekn paboteH aeH ot 8.30 go 17.00 yaca :

Y B odwmca Ha ,0bb AceT MeHnaxmbHT” AQ: byn. ,Butowa" 89 b, 1463 Codwusa, bbnarapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMIXbp 3a palloHu BapHa, Pyce, Benuko
TvpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMaKbP 3a panmoHun bnaroesrpag, Codpusi — U3ToK;
(+ 359 2) 8113774 - pernoHaneH MeHuIKbp 3a painoHu Bpaua, Codua — 3anap; (+359 56)
897003 - pernoHaneH MeHNaXbp 3a paionn byprac, MNMnoeaus, Ctapa 3aropa; enekTpoHHa nolla:
ubbam@ubb.bg; B knoHoBeTe Ha “ObeanHeHa Bbbnrapcka baHka” ALl B cTpaHaTa, NMOCOYEHU B
MpunoxeHne N2 1 kbM HacTosiwmsa lNpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIIMEHTW,
noHeaenHuk Ao netbk ot 8.30 ao 16.30 vaca.

Y MpaBwnarta, NepuoanyHMTE OTYETU, KAaKTO M [IOKyMeHTa C Ko4voBa MHMOpMaLmMs 3a MHBECTUTOpa
Ca AOCTbMHM U B IHTepHeT Ha aapec :www.ubbam.bg.
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2.5. Ycnosuss Ha AaHbYyHaTa CUCTEMa, NMPWIOXKMMA 3a AOroBOopHUsA (poHA, KOMTO ca OT
3Ha4Ye€HUe 3a NpUuTeXxaTesimTe Ha Asasiose

Tasum To4Ka rpegocTaBs MHPOPMAaLMS, KAKTO 3a 00/1araHETO Ha JOXOANTE Ha MHBECTUTOPUTE OT GAESIKU C
Aas/108e Ha POHAA Taka m 3a AaHBbYHOTO 00/1araHe Ha rne4vasnbara Ha [oroBopHus ®oHA KbM 4ATaTa Ha
aKTyammsayns Ha 1o3u [1pocriexT.

AaHb4YyHO o6bnaraHe Ha goxoauTe OT caenku ¢ aanose Ha ®OHOA

HAaHbyHo obs1araHe Ha MeCTHH prusnyeckmn nya:

CobrnacHo yn. 13, an.1, 1.3 OT 3aKoHa 3a AaHbUuTe BbpXy AoxoauTe Ha dumsnyeckute nuua (344PJ1), He
ca obnaraemn aoxoauTe OT pa3nopexaaHe ¢ (hPMHAHCOBM MHCTPYMEHTM Ha npuTexatenute Ha
asnose sbB ®OHJA, KOETO BKOUBA AOXOAUTE, MOSIyYeHU OT CAENKU C AS/0BE Ha TakoBa APYXeCTBO,
M3BbpLUEHN Ha perynnpaH 6barapckyM nasap Ha LEeHHW KHUXa WK Npu ycnoBusTa M NO peda Ha
obpaTHOTO M3kynyBaHe ot cammns ®OH/.

HaHbYHO obs1araHe Ha MECTHH U YYXKAECTPAHHN IOPUANYECKH STnLa:

CornacHo un. 44 ot 3KIO, nputexatenute Ha aanose BbB ®OHOA - MeCTHM opuanyecku nuvua u
Yy)KAECTPaAHHWU OPUAMYECKM NULA, KOUTO OCBLUECTBABAT CTOMaHCKa AeMHOCT B Penybnuka Bwnrapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT MM MoJslydaBaT A0XoAM OT M3TOYHWMK B Penybnuka Bbnrapusi, npu
onpegensHe Ha [AaHbYyHMSA (UHAHCOB pe3ynTaT, CYETOBOAHMAT (UHAHCOB pe3yntaT (cdeToBoaHaTa
neyanba/3aryba) ce:

1. HamansBa C neyanbata OT pasnopexaaHe C (PUHAHCOBM MHCTPYMEHTM, orpefeneHa KaTo
NOMOXWTENHA pa3nnKa Mexay NpoAaXkHaTa LeHa U AOKYMEeHTaIHO AoKa3aHaTa ueHa Ha npuaobveaHe Ha
asnose Ha ®OHZA, n

2. yBenM4yaBa CbC 3arybata OT pasnopexaaHe ¢ (PMHAHCOBU MHCTPYMEHTMW, orpefenieHa KaTto
oTpyuaTenHaTa pasfnvka Mexay npojaXkHata LueHa U AOKYMEHTanHO JoKasaHaTa ueHa Ha npuaobusaHe
Ha gsnosete Ha ®OHIA.

MNoa pasnopexxaaHe ¢ (hbMHAHCOBU MHCTPYMEHTMU ce pa3bupaT caenkute C AsSNI0BE HAa KONEKTUBHM
WMHBECTULUMOHHU CXEMU U3BBPLLEHN HA PerynunpaH rnasap, KakTo 1 CKIKOYEHW Npu yYCIIoBUATA U MO peaa Ha
06paTHO M3KynyBaHe OT KOMNEKTUBHW WMHBECTULUMOHHM CXEeMM, AOMYCHATU 3a NybnuyHO npeanaraHe B
CTpaHaTa WM B [pyra AbpXaBa - uneHka Ha EBponeickus cbio3, wanm B AObpXaBa - CTpaHa Mo
Cnopa3ymeHuneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

CvrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK NPy U3TOYHUKA AOXOAUTE OT pa3nopexxaaHe
C (hMHAHCOBU MHCTPYMEHTMU, KOETO BK/IOYBA CAENKUTE, CKIIOYEHW MpU YCIOBUSTA M NO peda Ha
06paTHO W3KynyBaHe OT KOJEKTUBHW WHBECTUUMOHHM cxemn (kaksato e ®OH[A), ponycHatM 3a
ny6nMyHO npeanaraHe B CTpaHaTa WM B Apyra AbpXXaBa YfieHka Ha EBponeinckust Cblo3, UK B AbpXKaBa
— cTpaHa no Cnopa3ymMeHneTo 3a EBPONenckoTo MKOHOMMUYECKO MPOCTPAHCTBO.

HaHbYyHO ob/1araHe Ha Yy)KAEeCTPaHHH PUINYECKH Tnya:

CvrnacHo un. 37, an.l, 7.12 w 4yn. 46 OT 3aKoHa 3a AaHbLUMTE BbPXY A0X0oAMTe Ha dumandeckuTe nuua
(304®JT) c okoH4YaTeneH AaHbK ce obnaraT goxXoauTe Ha YyXAeCTpaHHM pu3nyeckn nuua oT npoaaxba,
3aMsiHa U Apyro Bb3Me3JHO [MpexXBbp/siHE Ha akuuu, AAN10BE, KOMMECATOPHU  WHCTPYMEHTH,
MHBECTULUMOHHN 6oHOBe U aApyrn durHaHcoBM akTmeu. CbrnacHo un. 37, an.7 304®J1 He ce obnaraT ¢
OKOHYaTeNeH [aHbK [OXOAUTE MO NPeaxoAHOTO M3peyeHne, Korato ca ocBobofeHu OT obnaraHe
cbrnacHo 3440J1 n ca HauncneHn/m3nnaTeHy B Non3a Ha Yy>XAEeCTpaHHU (PU3NYECKU N1La, YCTaHOBEHM
3a AaHbYHM Lenu B AbpXKaBa — 4fieHKka Ha EBponeinckuns Cblo3, KakTo M B Apyra AbpXaBa — 4/ieHka Ha
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EBponenckoTo MkoHoMMYecko npocTpaHcTBo EWNIM. CnepoBaTenHo aoxoauTe OT CAENKM C AS/I0BE Ha
®oHaa, n3BbpLIeHN Ha perynupaH 6barapckym nasap Ha LEHHW KHWXKa UM peanusvpaHu npy obpaTHo
N3KynyBaHe Ha AsnoBe Ha PoHAaa, ca HeobnaraeMu C AaHbK MPU M3TOYHMKA, KOraTO Ca HAYUCIEHU B
Nnon3sa Ha Yy>XXAaecTpaHHO (M3MYeCcKo fmLe, YCTAHOBEHO 3a AaHbYHW Lenu B AbpXXasa 4neHka Ha EC nnu
EWM. Korato nmueTto e MecTHO Ha abpxasa M3BbH EC mnu EUM, ce yabpxa AaHbK Mpu M3TOYHMKA B
pa3sMep 10 Ha cTo.

CnepBa fga ce vMa npeasua, Ye KoraTto B AaHbyHa cnorogba vnn B APYr MeXayHapoAeH [AOrosop,
patuduumpad ot Penybnuka bbnrapusi, obHapoaBaH M BNsSi3bA B CMNa, Ce CbAbpXaT pasnopeabdbu,
pa3nuyHn OoT pasnopeadbute Ha 304DJ1, npunarat ce pa3nopeadbuTe Ha CbOTBETHATA AaHb4yHa cnoroaba
nnn [orosop.

KopnopaTuBHO faHb4YHO o6naraHe Ha ®OHAA

CornacHo u4n. 174 oT 3akOHa 3a KoprnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KONeKTUBHUTE
MHBECTULMOHHN CXEMM, KOMTO Ca AOMycHaTh 3a nybnmyHo npeanaraHe B Penybnuka Bbvnrapus no pega
Ha 3QKUCAMKW, He ce obnaraT ¢ KOpnopaTUBEH AaHBK .

Apyrm cnyyan Ha ocBoboaeHn OT AaHBK A0XOAMN OT AAJ/I0OBETE Ha A0roBOpHUS hoHA:

» [daHbK BbpXYy HAacneAcCTBOTO He Ce 3ansiawa OT NPeXuBenust Cbrpyr n OT HacneaHuuMTe No npasa
NnHUA 6e3 orpaHnyeHmns (4n. 31, an. 2 oT 3aKoHa 3a MeCTHUTE AaHbuu 1 TaKCn);

> He ce obnaraT € AaHbK UMyLLecTBaTa, NPMACBUTY Mo AapeHne MeXxay POAHWHM NO Npasa ANHUS U
Mexay cbnpy3u (4n. 44, an. 6 oT 3aKoHa 3a MeCTHUTE AaHbUM U TaKCn).

YnpaBnsBalloTo APYXXECTBO € AJTbXKHO Aa NpefoCcTaBa Ha U3MbJHUTENHUS AMpeKTop Ha HaunoHanHa
areHums 3a npuxoauTe cneaHaTa MHdopMaums:
» 1o 4n.1426 ot JaHb4yHO-OCUTypUTENHMSA NpoLecyaneH Koaekc B cpok Ao 30 oHM Ha roauHaTa,
cneagalla roaMHaTta, 3a KOSTo Ce OTHacH;
» 3a u3nnaTteHuTe npe3 rogmMHata A0X0AM Mo peaa v npv ycnosusaTa Ha yn.73 ot 344dJ1 B cpok Ao
15 mMapT Ha roguHaTa, crefpalla rogmMHaTa, 3a KOATO Ce OTHacs.

BHuMaHue: HactosiwaTta uHdbopMaumns He e usyepnartesnHa U He NpeacTaBnsiBa NpaBeH WAW JaHbyeH
cbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHW 06CTOSATENCTBA, CBbP3aHN C MHBECTUTOPa, U MOXe Aa
ce NpomeHs B 6baelue.

2.6. Oputopmu

C pewenuve ot 28.04.2019r. CoBeTbT Ha aunpekTopute Ha Y[ ,0OBb AceTr MeHnmkMbHT” Al 13bpa 3a
PErucTpvpaH OAMTOp, KOWTO fAa 3aBepu roavwHMS (uHaHCOB oTyeT Ha @doHaa 3a 2019r. —
JfpancyorbpxaycKynspc Oant” OO/.

JfpancyorbpxaycKynbpc Oaut” OO/[] e npeperncrpmpaHo B AreHums no snuceaHusita ¢ EMK 121499387.
[py>XecTBOTO € CbC ceaganuule M agpec Ha ynpasneHue B rp. Codus, panoH ,Bb3paxaaHe”, yn. MAPUS
JTYU3A No 9-11.

JMpaicyotbpxaycKynbpc Oaut” OO e c npeaMeT Ha AevHocT: lNpoBepka M 3aBepka Ha rOAMLLHU
CYETOBOAHM OTYETM Ha 6aHKu, ApyXecTBa, OpraHv3auum, WUHCTUTYUMM W ApYrM Nuua, OKa3BaHe Ha
cbaencTeMe Ha 6GaHkM M ApyrM nvua nNpy BOAEHE Ha CYETOBOACTBOTO, MpOBEpKa M HabntoaeHne Ha
AENHOCTTAa Ha CrneumManu3npaHnTe OpraHu 3a BbTpeLLeH KOHTPO Ha 6aHKkuTe 1 AaBaHe Ha Npenopbku 3a
nopobpsiBaHe Ha paboTtaTta UM, Apyrv AeWHOCTM, He3abpaHeHn OT 3aKOHa..



Obb
n neKxT
}-Z|J,.IEFI'>(?II(‘I£;I DOHA ﬂg?gses FMOBAN AETCKN ®OHM”

2.7. XapakTepucTuKa Ha asiioBeTte, usgasaHm ot ®OHA:

Asanosete Ha ®POHAA cbrnacHo § 1, T. 4 ot AP Ha 3AKNCAMKWN ca ¢pmHAHCOBU MHCTPYMEHTU, M3OaAEHM
ot ®OHA, KOMTO M3pa3siBaT NpaBaTa Ha TEXHWUTE MpUTEXaTenn BbPXy HEWHWUTE akTMBW. [snoBeTe ca
peructpuvpadu no cmeTtkn B “LeHTpaneH genosuTtap” AL n Morat aa 6baat npegnaraHn  nybauuyHo.
HoMuHanHaTa cTtoHocT Ha eavH asn e 10 ( aeceT) nesa.

bpoaT Ha asnoseTe ce onpeaens OT TAXHOTO mM3gaBaHe M 06paTHO M3KyMyBaHe M He € OrpaHuyeH C
MUHUMAsEH NN MaKCMMaseH pa3Mmep.

®OHABT M3paBa Uenn M YacTUUHKU aanose. [snoBeTe ce u3aaBaT Ha 6a3aTa Ha HEeTHaTa CTOMHOCT Ha
akTneuTe Ha ®OHOA un ce npmaobueaT cpelly HanpaBeHa NapuyHa BHOCKA B onpeaeneH pasmep. bpost
AA10BE, KOWUTO MHBECTUTOPBLT NpuaobuBa, ce onpeaens KaTto YacTHO Mexay HanpaBeHaTa napuyHa
BHOCKa (3asiBeEHaTa 3a MHBECTMLMS CyMa) C ONpeaeneH pa3Mep U eMUCMOHHAaTa CTOMHOCT Ha eauH asan,
M34MCcneHa 3a CbOTBETHMSI AeH. B cnyyald, ye cpelly BHeceHaTa cyMa He MoXe Aa 6bae u3gadeHo usano
UMCNO OSN0BE, MHBECTUTOPBLT Npuaobvea M YacTUyeH Aan, Kato 6posiT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUS 3HAK Crej AeceTuYHaTa 3aneTas.

Nmyuiectso Ha POHAA

HeTHaTa cToMHOCT Ha akTnBuTe Ha ®OHIA He Moxe Aa 6bae no-Manka ot 500 000 (NeTCTOTMH Xunsan)
neBa.

Ako B npoab/mkeHue Ha 6 nocnefoBaTeNHM Mecela cpefHOMeceYyHaTa HeTHa CTOMHOCT Ha aKTUBWTE Ha
J0roBopHus doHAa e no-mManka ot 500 000 nB. (CbOTBETHO PaBHOCTOMHOCTTa MM B €BPO), YNpPaBAsBaLLOTO
ApyxecTBo TpsibBa B cpok 10 paboTHM AHM Aa OMoBECTU MPUYMHWUTE 33 TOBA, MEPKUTE, KOWUTO Le
npeanpueme 3a NpMBIMYaHE Ha HOBM MHBECTUTOPW, U CPOKA, B KOMTO TE3N MEpKU Lie 6baaT NpUIoXeHN
M B KOMTO Ce 0YaKBa AOrOBOPHUAT (POHA Aa Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CM.
CpokbT 0T 10 paboTHU AHM NO M3peyeHne MbpBO 3anoyBa Aa Teve OT U3TUYAHETO Ha 6 MocneaoBaTeHU
MeceLa Mo U3peyeHue Mbpeo.

OnoBecTsiBaHETO MO M3peyeHWe MbpPBO Ce WM3BbPLIBA HAa MHTEPHET CTpaHuuaTa Ha YnpasnsaBawoTo
APYXXECTBO M MO ApYr NOAXOASL, HAaYMH C Ornes YCTaHOBEHUTE CpefcTBa 3a KOHTaKT C MHBECTUTOPUTE.
YnpaBnsBawloTo APYXeCTBO NpeacTaBs Ha KoMucmsaTa konue oT onosBecTeHaTa MHbOopMauns Ao Kpas Ha
cneppawms paboTeH AeH cned OMOBECTSBAaHETO M M MHGOpMauus 3a pesyntaTuTe OT MpeanpueTute
Mepkun Ao 10-0 uMcno Bceku Mecey A0 AOCTUraHe Ha MUHUManHus pasmep ot 500 000 ns.

OOHJA Hama KanuTan no CMUCHA Ha TbProBCKMS 3aKOH M He Ce BMWCBa B TbProBCKUSA PErncTbp Ha
cbaa. ToM ce cunTa 3a y4ypedeH OT MOMEHTa Ha BMMCBAHETO My B perucTbpa, BoaeH oT Komucusita 3a
¢pmHaHCoB Haa30p.

Nmywwectsoto Ha ®OHA ce CbCTOM OT aKTMBWM U MacuBM, TO CE YBENM4YaBa WM Hamanssa CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha POHJA, BKNIOUMTENHO B pe3ynTaT Ha NpoAaAeHUTE Uu
obpaTHO m3kyneHu asnose Ha ®OHIA.

YNpaBnsBsalloTo APYXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLlecTBOoTO Ha ®OHA 1 CbCTaBsa 3a Hero
camocroaTeneH 6anaHc. [eno3utaps (baHkaTa-genosvTap) OTYMTa OTAENHO MapUYHUTE CpeacTsa M
apyru aktmen Ha ®OHIA v oTaens HenapuyHUTE My akTMBW OT COBCTBEHUTE CU aKTUBWU. YNpPaBnsiBaLloOTO
ApPY)XecTBO M baHkaTa-genos3vtap He OTroBapAT npea Kpeautopute cu € aktueute Ha GOHAA.
Kpeautopute Ha YNpaBnsaBallOTO APY>XeCTBO M baHkaTa-Aenos3utap MoraT Aa Ce yAOBNeTBOpsABaT OT
nputexasaHuTe oT Tax aanose sbs POHIA.

BHOCKM
BHockuTte B umywectsoto Ha ®OHJA moraTt ga 6baaT camo B napw.
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Hal-mankata cyma, KOSITO MHBECTUTOPBLT MOXE [a 3asBuW 3a npuaobusaHe Ha asinoBe BbB ®OHA e B
pasmMep Ha 100 (cTo) neBa. B eMWCMOHHATa CTOMHOCT Ce BK/OYBAT pasxoauTe 3a emuTupaHe. Mpu
CKMoYBaHe Ha [JoroBop 3a cucteMatnyHo nHBectupaHe (CUIM), pa3xoauTe no eMuTUpaHe ce Hayucnsaeat
BbpXY BCSIKa MbpBa BHOCKA Clef CKIOYBAHE Ha A0roBopa, CbOTBETHO BbPXY BCSIKA MbpBa BHOCKA cred
npeaoroeapsiHe YCoBUSITa Ha AOrOBOpa, Kacaewm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.

®OHAbT HsMa NpaBo Aa eMUTUPA ASNI0BE, YMSITO EMUCMOHHA CTOMHOCT HE € MBSO 3aniaTeHa.

[MpexBbpisgHe Ha Aa/10Be

Osanosete Ha ®OHIA ce npexBbpnsAT cBo60AHO, 6€3 OrpaHMyYeHns UnNn AOMbAHUTENHM YCI0BUS, cnopea
BONSITA Ha COOGCTBEHMUMTE WM, MNpPU CrnasBaHe Ha cneunduUYHUTE W3UCKBaAHMS Ha AEMCTBALLOTO
3aKOHOAATesNCTBO 3a pasnopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTW.

Caenkn, no npexsbpnsiHe cO6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHLA aanose Mexay Guanyeckn wu
lOpUAMYECKM Nuua € AonycTuMa Mpu pea M YCnoBus, NpeaBUAEHW B AENCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO THAX Ce M3BbPLIBA 4Ype3 MHBECTULIMOHEH MOCPEAHWK, W3BbpLUBaALl AENMHOCT KaTo
perncTpaunoHeH areHT.

Cpenkn no npexeBbpnsiHe co6CTBEHOCTTa Ha Beuve emutupanHn ot ®OHAA asanoBe, upe3 AapeHue U
HacneasiBaHe Cce  WM3BbPLIBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbpLUBALL, [AEWHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNMpaBa Ha nNpUTeXaTeuTe Ha AsioBe

Bcekn OT gsnoBeTe aaBa Ha npuTexaTens CuM efHaksu npasa. Bcekn asn gaBa Ha CBOSA npuTexaren
NpaBO Ha CbOTBETHA YacT OT uMyLwecTBoTo Ha ®OH/A, BKNIOUMTENHO NpW HeroBaTa NMKBMAAUMS, NMpaBo
Ha 06paTHO M3KynyBaHe, NPaBO Ha NoJaBaHe Ha »anba n NpaBo Ha MHbopMaUms.

B cnyyante Ha npuaobuTM YacTUYHW ASNOBE MMYLLECTBEHUTe npaBa ce npuaobuBaT U ynpaxHssaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUA YaCcTUYeH As.

MpaBo Ha NoAaBaHe Ha Xanbéu

NHBecTMTOpMTE MMAT NpaBo Aa MnoaasaT Xanbu, 6e3 Aa 3annawaT Takca 3a TOBa, KaTo MHpopMauusTa
OTHOCHO Pefa 3a nogaBaHe M pasrnexgaHe Ha Xanbu, MCKaHMS UM Bb3PaXKEHUSI Ha MpuUTeXaTenu Ha
ASN0BE Ha KOMNEKTUBHUTE WMHBECTULUMOHHM CXEMU Ce npeaoctaBs 6e3nnatHO Ha WMHBECTUTOpUTE U Ce
ny6nvKyBa Ha MHTEPHET CTpaHULUaTa Ha ynpaBnsBalloTO APYXKeCTBO.

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHZA Moxe aa noucka Te aa 6vbaaT 06paTHO M3KyneHW, OCBEH ako
06paTHOTO U3KynyBaHe He 6bAe CNpsHO B CydauTe, OonucaHu B Hactoswwms MpocnekT u MpaBunaTta Ha
®OHJA. NckaHeTo 3a 06paTHO M3KyrnyBaHe MOXe [a Ce OTHAcCs 3a YacT WM 3@ BCUYKWU MpUTEXaBaHu OT
WMHBECTUTOpPa AS/I0BE.

MpaBo Ha nHdopMauus

Bcekn nputexaTten Ha As10Be MOXe Aa Nony4yn nybamyHa nHdopMaums OTHOCHO AeHocTTa Ha GOHA,
CbabpXKala ce B HacToawms MNpocnekT, Mpasunata Ha ®OHAA, [lokyMeHTa C Ko4oBa MHGOpMaums 3a
MHBECTUTOpPa, 6 MeceyeH W roaveH OTYETW, KaKTO M TakaBa, OTHacsaWwa ce A0 YNpaBnsBalloTo
APYXeCTBO.

[OKYMEHTBLT C KIyoBa MHMopMauus 3a uHeectuTopuTe Ha ®OHA, ce npegocTtaBaT 6e3nnaTHO Ha
BCEKM MHBECTUTOP, KOWTO 3anucBa AS/10BE, B pa3yMeH CPOK Mpeaun CK/oYBaHE Ha caenkaTta.
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MpocnekTsbT M nocnegHuTe nybnnMKyBaHW rogvweH u 6 MecedeH (UMHAHCOB OTYET, Ce NpeaoCTaBAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO XKenae Aa ce 3ano3Hae C TsX, C orfed B3eMaHeTO Ha
WHBECTULUMOHHO peLLeHue.

Usnata nybnuyHa wHdopMaumsTa BbB Bpb3ka ¢ POHIOA ce npeaoctaBs Ha pasnosfiOXXeHWEe Ha
WHBECTUTOPUTE U NpUTEXaTennTe Ha Aa10Be Ha MIHTepHeT CcTpaHuuaTa Ha YnpaBnsBawoTo APYXeCTBO —
www.ubbam.bg. lNpu nouckBaHe OT CTpaHa Ha MHBECTUTOpUTE Ce npefoctaBs 6e3nnaTHO XapTueH
eK3eMnnap ot MHgopMaumaTa B oduca Ha YNpasnsaBawoTo APYXECTBO, KAaKTO U B MecTaTa (ruwerara),
KbETO Ce M3BbpLUBa npodaxkba n obpaTtHO u3KynyBaHe Ha asnose Ha ®OHA.

[MpaBo Ha NUKBUAALUNOHEH AAN

Bceku nputexarten Ha asanose Ha ®OHAA nma npaBo Ha 4acT OT umywectsoTo Ha ®OHIA npu HeroaTa
NMKBMAAUMS, CbOTBETHA Ha NpuUTeXxaBaHWUTe asnose. ToBa NpaBo Moxe Aa 6bae yrnpaKHeHO, AOKOKOTO
cnepn yaoBneTBoOpsiBAHETO Ha Kpeautopute Ha ®OHOA e octaHano MMylecTBO 3a pasnpegensHe. B
Cfny4Yai, Ye MMYLLECTBOTO, OCTaHasIO C/ief NnoracsiBaHe Ha 3ab/MKeHUsATa KbM kpeanTopuTe Ha ®POHA, e
HeOCTaTbyHO 3a M3MJalaHe Aena Ha BCUYKWU MHBECTUTOPW, Te Ce yAOBNeTBOpPSBAaT Cbpa3MepHO Ha
npuTeXxasaHuTe AAs10Be.

2.7.2. [1I0KyMEHTH, YAOCTOBEpSiIBaLLM NPaBOTO Ha CO6CTBEHOCT

Osanosete Ha ®OHOA ca 6e3HanuuHn. KHurata Ha nputexatenuTte Ha asanose Ha ®OHIA ce Boau ot
YNpaBnsBalloTo APYXXECTBO, Ype3 OTKpUTa noacMeTka B “LleHTpaneH geno3utap” A. 3a nputexasaHeTo
Ha asnose ot ®OHA Moxe Aa 6bae nsgaaeHa Aeno3uTapHa pa3nucka No UCKaHe Ha MHBECTUTOP U cneq
3an/nawaHe Ha CbOTBETHaTa Takca 3a ToBa.

2.7.3. MNpexkpaTtsaBaHe Ha POHA

®OHODBT ce npekpaTsaBa npu cnegHUTe ob6CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha ANPEKTOpPUTE Ha YNpaBnsBalloTo APYXXeCTBo;

Y npu OTHEMaHe pa3peLLeHMETO Ha YNpaBnsBalloTO APY>KECTBO 3@ OpraHn3MpaHe 1 ynpasieHue Ha
OOHIA;

Y Korato B CpOK OO Tpu Meceua Cnef OTHEMaHe Ha NvueH3a, npekpaTsaBaHe wunn obsiBsiBaHe B
HECLCTOATENHOCT Ha YMNpaBnsBawOTO APYXEeCTBO He e M36paHO HOBO YNpaBnsiBallo APY>XECTBO
nnn ®OHADbT He e npeobpasyBaH Ype3 CMBaHe UK BAMBaHe.

B 14-gHeBeH CpoOK OT Bb3HMKBAHE HA OCHOBaHMe 3a MpekpaTsaBaHe Ha OOHMA, YnpasnssawoTto
LAPYXXeCTBO € ANbXHO Aa nogage Ao KomucusaAta 3a MHAHCOB Haa30p 3asiBieHME 33 M3[aBaHE Ha
pa3peLleHre 3a npekpaTsaBaHe.

MNpekpaTtaBaHeTo Ha ®OH/IA ce 13BbpLLUBA MO pea 1 Npu YCNoBUS, onpeaeneHn ¢ Hapeaba.

He Morat pga 6baaT HasHayaBaHW 3a NMKBMAATOpUM uyneHoBe Ha CbBeTa Ha AMpekTopuTe Ha
YnpaBnsiBawoTo APY>XKECTBO MW ApYry nvua, paboTunm 3a YNpaBnsBalwoTo APYXXeCTBO, CNPSMO KOUTO €
YCTaHOBEHO CUCTEMHO HapyLweHune Ha 3AKUANMKKW, 3MNMLUK, 3MNOUN nnm Ha akToBeTe NoO NpuiaraHeTo UM.
MNpun npekpaTtsaBaHeTo Ha POHJA OTHOCHO 3aAb/PKEHUATA Ha NIMKBMAATOPA U 3awmTaTta Ha KpeautopuTte
Ha ®OHIA ce npunarat CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 wn un. 273 ot
TbproBCKMUS 3aKOH, KaTo (YHKUMMTE Ha pbKOBOAEH opraH no un. 270, an. 2 v un. 272, an. 4 ot
THpProBCKMA 3aKOH Ce U3MbL/IHABAT OT YNpaBnsBawoTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CrpsiHO 06paTHOTO M3KyNyBaHe, npuTexartenuTe Ha asanose Ha POHJA morat
Aa v npogagat. OcseH TOBa npu nukeugauus Ha ®OHIA, npuTexaTtenuTe Ha AA/710BE MMAT Npaso Ha
4yacT oT umylectsoto Ha ®OHA, CbOTBETHA Ha MpuUTEXaBaHUTe AsnoBe. ToBa nNpasBo Moxe Aa 6bae
yNpa)kHeHO, AOKOMIKOTO Cnej YAOBNETBOPSABAHETO Ha kpeautopute Ha POH/A e ocTtaHano nMyLecTso 3a
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pasnpeaensiHe. B cnyyaln, 4e WMyLWECTBOTO, OCTaHANO CneA MoracsiBaHe Ha 3afb/HKEHUSITA KbM
Kpeautopute Ha OOHOA, e HegocTaTb4yHO 3a M3MNMallaHe fdena Ha BCUYKM WHBECTUTOpMU, Te ce
YOOBNETBOPSIBAT Cbpa3MepHO Ha NpUTeXXaBaHUTE aS/I0Be.

2.8. MocouBaHe Ha d¢oHaoBUTE 60pCM WMAM nNasapuTe, Ha KOUTO Ca KOTUPaAHU WM

TbpryBaHu asi/ioBeTe

n

KbM HacTosiwms MoMeHT, aanosete Ha ®OHA He ce TbpryeaT Ha “bwarapcka ®oHgosa bopca — Cous
Al vnn Ha gpyr perynvpaH nasap.

CobctBeHOCTTa BbpXy Asnosete, usgageHn ot ®OHLA ce npexebpns cBoboaHo, 6e3 orpaHuMyeHus u
yCIOBMS1, KaTo Ce cra3BaT pa3nopeadvTe Ha AeNCTBALLOTO 3aKOHOAATESNCTBO.

Mpoaax6a nnn obpaTHO M3KynyBaHe Ha ASNOBE MOXe Aa Ce M3BbPLUBA €ANHCTBEHO B KNoHoBeTe Ha Obb
Al, cbrnacHo MNpunoxerne N2 1 KbM HacTosAwwmsa MpocnekT.

MNpexBbpnsHETO Ha COBCTBEHOCTTA BbPXY ASANOBETE Ce CYMTa 3a M3BBbPLUEHO OT MOMEHTa Ha perncrpaums
Ha caenkaTta B “LleHTpaneH aenosutap” AL.

MpexBbpnsHETO Ha cOBCTBEHOCTTA BbpXY Asnose HAa ®OHJA B cnyyauTe Ha AapeHve U HacneasiBaHe ce
M3BbPLUBA YpEe3 NINLEH3NPAH MHBECTULMOHEH MOCPEAHMK, WM3BbPLUBALL AEMHOCT KaTO PErncTpauMOHEH
areHT.

2.9. YcnoBus u pen 3a eMUTUpaHe 1 npoaaxkba Ha gsnoseTte

MoapobeH rpaduk Ha npoueaypata Mo OnpefensiHe Ha EMWCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynyBaHe Ha aanosete Ha ®OHJA e HanuueH B T. 2.16 OT HACTOAWMS NPOCNEKT.

[enHoctTa no nsaaeaHe (Npoaaxb6a) u obpaTHO M3KynyBaHe Ha AsnoBe Ha ®POH/A ce ocbllecTBsiBa OT
YnpaBnaBawoTo APYXeCTBO 3a cMeTka Ha ®OHA.

®OHABLT HsMa NpaBo Aa eMUTUpPa AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT He € U3LS/IO 3ansiaTeHa.

YnpaBnsaBawloTo APYXEeCTBO M3KynyBa MOCTOSHHO AsnoBete Ha ®OHOA OT MHBECTUTOPWUTE, OCBEH B
C/lyvyanTe Ha BPEMEHHO CnMpaHe Ha 0bpaTHOTO MU3KynyBaHe.

YnpaBnsiBawloTo ApYXXeCTBO € ocurypuno mMpexa ot odpucn (“ruweta”), KbAeTo ce npuemat Nnopbyku 3a
NOKynka v 0b6paTHO M3KyrnyBaHe Ha AS/I0BE M Ce OCbLUECTBABAT KOHTAKTU C nHeBectutopute Ha ®OHA.
ToBa ca knoHoBeTe Ha “ObeavHeHa 6bnrapcka 6aHka” A, nocoyeHn B lMpunoxeHme N2 1 KbM
HacToawums MpocnekT, 1 BUpTYanHuaT KoH Ha “Obb” ALl (http://ebb.ubb.bg).

YnpaBnsiBawloTo APYXKECTBO NpU Cna3BaHe Ha HOPMATUBHUTE U3UCKBAHUS MOXE [a CK/oYBa AOroBOpu 3a
AenermpaHe Ha (yHKUMM U AeUCTBUS NO npoaaxbaTa M 06paTHOTO M3KynyBaHe Ha asnoBe Ha KUC,
KOMTO YynpaBnsiBa, KakTo U AeneurpaHe Ha AEMHOCTM MO CbXPaHEHME WM aAMUHUCTPUPAHE Ha ASNOBE Ha
npeanpusiTUa 3a KONEKTUBHO MHBECTUPAHE M C APYrM Nvua,, KaTto MHdopMauusaTa 3a TakMBa AOroBOpwM
we 6bae CBOEBPEMEHHO pasKpuTa.

®DyHKUMMTE, KOMTO YNpaBnsBaLOTO ApYyXecTBo Aenermpa Ha ,06eauHeHa Bbnrapcka banka” A  no
cunata Ha cknrodeHns Ha 05.12.2018r. [Jorosop 3a auctpubyums, BKOYBaT:

Y npuemaHe Ha NOPbYKK, BbB Bpb3Ka C AsAN0Be Ha ynpasnssaHuTe oT ,0bb AceT MeHnaxmMbHT” AL
KONEKTUBHN MWHBECTULIMOHHM CXEMW W MNpeAaBaHeTO UM 33 M3Mb/HEHWE Ha YMNpaB/siBaLOTO
APYXXeCTBO;

Y obcnyxBaHe Ha HapedeHW NnawaHus no npueTuTe MOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0Be Ha YNpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCblUecTBsSIBAHE HA KOHTAKTW C MOTEHUMANHW WMHBECTUTOPU M MpuTexaTenute Ha Aa/70Be Ha
KONEKTUBHUTE NHBECTULIMOHHM CXeMn, ynpaenssaHu oT ,,0bb AceT MeHnmKkMbHT” ALL;

Y ¥3BbPLWIBAHE Ha MapPKETUHI U peknaMa Ha AerHocTTa Ha ,0Bbb AceTr MeHumxMbHT” ALl M Ha
ynpaBnsiBaHUTE OT HEro KONEKTUBHU UHBECTULIMOHHM CXEMM.
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MopbykM 3a m3gaBaHe mnm obpaTHO u3KynyBaHe Ha Asnose Ha ®OHA ce npvemat OT CIyXWUTenu Ha
“Obb"” Al, Bcekn paboTeH AeH /HapedeH aeH T / B paMKuTe Ha paboTHOTO BpeMe C K/IMEHTU Ha baHkaTa
1 YNpaBnsBalloTO APY>XXeCTBO.

MopbYkM 3a n3gaBaHe wnmM 0b6paTHO M3KynyBaHe Ha asinose Ha ®OHIA ce nogasaTt u ype3 BupTyanHus
knoH Ha “OBbb” A/l.

MopbykuTe 3a M3gaeBaHe MM 06paTHO M3KynyBaHe Ha asnose Ha ®OHIA nogapenwn cnep 17:00 u. Ha
AeH T ce n3mbAHABAT MO LeHaTa, BanuaHa 3a cneasalmaT paboTeH aeH / HapeyeH aeH T+1/, koaTo ce
onpeaenst Ha no-cneaeawms paboTeH AeH /HapeyeH aeH T+2 /.

MopbuknTE 33 M3gaBaHe MM 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHLA cTaBaT HEOTMEHsiEMU, aKo
MHBECTUTOPLT He € noJas Nopbyka 3a oTka3 Ao 17:00 4. Ha cblums paboTHMa aeH /aeH T/, npe3 KoWTo
ca nogageHwu.

3a nopbyku, nogaaeHu cnen 17:00 4., nopbYKK 3a oTKa3 ce npuemat Ao 17:00 4. Ha cnegBalumsa paboTteH
AeH / peH T+1 /. Cnen ToBa, MOpPbYUKUTE 3a M3daBaHe WM 06paTHO M3KyrnyBaHe, Ce cuyuTaT 3a
HEeOTMEHsIEMM.

MNMopbyka 3a OTKa3s ce nogasa OT cayxuten Ha “Obb” ALl BbB BCMYKM Cllyd4anm HaA KOHCTATUPaHU
HETOYHOCTM M HEMbBIHOTU B CbAbPXKAHMETO HA BeYe nogageHarta nopbuka.

Mopbuka 3a OTKa3 Cce noaaBa OT K/MEHTA M B C/lydaid, Ye CbLUMST U3MOosBa BUPTYanHUsl KNoH Ha “OBbb”
A/Jl, KaTo 3a4b/HKUTENHO Ce NoCcoYBa OCHOBAHMETO 3a OTKasa.

MopbykMTe 3a nokynka Ha asnose Ha ®OHIA ce M3NbAHSBAT MO €MUCMOHHA CTOMHOCT, BK/IHOYBALLA
HEeTHaTa CTOMHOCT Ha aKTMBMTE Ha €MH As/1 YBEIMYEHA C Pa3xoanTe 3a EMUTUPAHE, KOSITO Ce U34MCNsBa
OT YnpaBnsBalOTO APYXeCTBO MOA4 KOHTposna Ha baHkaTa-Aeno3vTap Ha [AeHs cneaBall AeHs Ha
noJaBaHETO MM [/ HapeyeH aeH T+1 ,AeH, B KOMTO Ce M3BbPLIBA OLEHsBaHETO” /, Ha OCHOBaTa Ha
KOTUPOBKNUTE KbM AeH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa” WM ,AeHs, 3a KOMTO ce OTHacs
oLeHKaTa” Ha PMHAHCOBUTE UHCTPYMEHTU, BKIIOYEHM B nopTdeina Ha ®OHJA.

Hanpumep, ako MHBECTUTOPBLT NOAaAe NOpPbYKA 3a MOKYMNKa uamM obpaTHO M3KynyBaHe B Cpsida, 3a Tasu
nopbyKa Ca BaMAHW LieHUTe, OTHacCsLWM ce 3a Cpsiaa, KOUTO ce onpeaensit Ha crneasawms paboTeH aeH
T.€. YeTBBbPTHLK U ce 0bsBsBaT Ny6ANUHO B YETBBLPTLK (MM Ha cneaBawms paboTeH AeH, ako YETBbPTbK
e 0bsiBeH 3a HepaboTeH).

Mopbukute 3a 06paTHO M3KynyBaHe Ha Aasnose Ha ®OOHIAA ce um3NbLAHABAT MO LeHa Ha obpaTHo
U3KynyBaHe, KOSITO € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AuH A, KOATO Ce U34YUCnsBa oT
YnpaBnsBawoTo APYXeCTBO Mo4 KOHTpona Ha baHkaTa-genosvtap Ha fAeHs cnejBal, [AeHs Ha
noAaBaHETO MM / HapeyeH aeH T+1 ,OeH, B KOMTO Ce W3BbPLIBA OLEHABAHETO” /, HA OCHOBATa Ha
KOTUPOBKUTE KbM feH T ,A€Hs, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa” WK ,A€eHs, 3@ KOMTO ce OTHacs
oueHkaTa” Ha PMHAHCOBUTE MHCTPYMEHTM, BKOYEHM B nopTdeina Ha POHLA.

Bcnuky nopbykKM 3@ NOKynKa uan obpaTHO M3KynyBaHe, NOJyYeHU B Mepuoaa Mexay ABe U3UYUCISBaHUS
Ha €MUCMOHHaTa CTOMHOCT M Ha LEeHaTa Ha 06paTHO WM3KynyBaHe, Ce W3MbAHABAT MO €4Ha W Cblua
CTOMHOCT.

MNopgaBaHe Ha MoOpbuYKKM 3a M3gaBaHe (nNpogaxba) u obpaTHO m3KynyBaHe Ha asnose Ha ®OHJA upes
Mb/IHOMOLHMK € A0MYCTMMO, CaMO ako ce MNpeacTaBu OpuUrnHan WM HOTapuasHO 3aBepeH Mpenuc ot
HOTapuasiHO 3aBEpPEeHO Mb/IHOMOLWHO, KOETO CbAbpXKa NpeACTaBuMTENIHa BNacT 3a WM3BbpLUBAHE Ha
yrnpaBUTENHWN WX pasnopeanTenHn AeNCTBusl C GUHAHCOBU MHCTPYMEHTU. M3NMCKBAHETO NO NpeaxoAHOTO
M3peyeHue He ce rpwuiara nNpu rnogaBaHe Ha MOPbYKM Ype3 JIMUEH3MPaH MHBECTULMOHEH MOCPEAHWK.
MNMoaaBaHe Ha NopbykM Ype3 BupTyanHusa knoH Ha “Obb” Al, 4ype3 NbJHOMOLLHUK € HEMPUIOXUMO.

,OBb AceT MeHMMKMBHT” ALl M OCUrypeHuTe OT YNpaBnsBalloTO APYXECTBO rUWETa, He HOCAT
OTrOBOPHOCT NpY MoAaBaHe Ha NopbYka OT KMEHTM B nepuoda mexay 16:45 n 17:00 yaca, B ciyyan ye
CbOTBETHaTa NopbyKa He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ ornea TEXHONOrMYHOTO BpeMe,
HeobX0AMMO 3a BbBEXAaHe Ha NnopbuyKarTa.
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2.10. Ycnosus M pep 3a usgaBaHe M 06paTHO M3KynyBaHe Ha As/ioBeTe M 06CTOATENCTBa,

npu KOMTO MOXke Aa 6bAe cnpssHO 06pPaTHOTO U3KyNnyBaHe

2.10.1. Ycnosusa v pen 3a usaasaHe (npoaaxba) Ha asnoBe

MNMopbykaTa 3a nokynka Ha aanose Ha ®OHA ce u3nb/HABa B CPOK A0 7 AHM OT AaTaTa Ha NoAaBaHETO
n.
MHBeCTUTOPBT NonyyaBa NOTBbPXKAEHME 3a cAefkaTa, KOeTo MoXe Aa 6bae NonyveHo KakTo cneasa:

Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annawaHe Ha AOMbAHUTENTHN Pa3Xxoau.

Y ype3 eneKTpoHHa MoLa, Ha NMOCOYEH OT K/IMEHTA €NeKTPOHEH afpec, KaTo K/MEHTLT U3PUYHO e
npeanoyen To3W HauMH 3a NpeaocTaBsHe Ha MHGOpMauna npes NpeaocTaBsHETO M Ha XapTUeH
HOCUTEN.

Y B mopyna U-¢poHA, KbM cucTeMaTa 3a efeKTPOHHO HaHKMpaHe, 3a NOopbykuTEe MOoAafeHu 4pes
BupTyanHus kioH Ha Obb A (http://ebb.ubb.bg). MogaBaHeTo Ha nopbykM ype3 BupTyanHus
KJIOH € NpUIoXMMO CaMo 3a (PU3nYecku nmua.

,OBb AceT MeHnpxMbHT” ALl u3gasa (npogaBa) asinoseTe 3a cMeTka Ha OOHA upe3 auctpubyTtop
,OBb" Al. MHBecTuTOpUTE 3anncBaT AS/I0BE HAa OCUrypeHuTe OT YNpaBnsBallOTO APYXeCTBO ruweta
(B Mpunoxenune N2 1 kbM MpocnekTa). 3annaWlaHETo Ha AANOBETE Ce M3BbpLUBa MO 6aHKOB MbT,
KaTo 3a LenTa Ce U3BbPLIBAT ClieaHUTe AeUCTBUS:

MNogaBaHe Ha NopbYka B kKNoH Ha “Obb” A/l

MNpn nogaesaHe Ha nMopbyka 3a 3anuceaHe (MOKynka) Ha asnose Ha ®OHOA B knoH (oduc) Ha OBb A/,
KOraTo MHBECTUTOPBLT HAMa pasrniawiatenHa cMeTka B 6aHkaTa, TakaBa cneasa Aa My 6bae oTkpuTa. B
MPOTMBEH C/lyYall nopbyka Ype3 KJoH Ha ,,Obb” Al He Moxe aa 6bae nogaaeHa. MckaHeTo 3a ToBa MOXe
Aa 6bAe HanpaBeHO JIMYHO OT WMHBECTUTOpPA WM OT YMb/IHOMOLLEHO OT Hero nuue (pecnekTUBHO
3aKOHHUS My npeactasuten). Mo Taka OTKpUTaTa CMETKa MHBECTUTOPBLT MOXE [a BHAcs M Terny napu no
BCSIKO BpeMe, OT BCEKM KJIOH Ha 6aHKaTa, BKIIOYMTENHO M Aia ce pa3n/alla ¢ Hes B cuctemata Ha OBb Al
UOnline Ha yeb ctpaHuuaTa Ha “OBB” A/l B UHTepHeT (www.ubb.bg).

NHBECTUTOPBLT € ANbXKEH Aa OCUrypu Mo CMeTKaTa CM HANMYHOCT, AOCTaTbyHa 3@ M3Mb/IHEHWE Ha
rnopbyKaTa.

CbbpanuTte cymu (No eMUCMOHHA CTOMHOCT) Ce aKkyMynmpaT B crieuunanHa cbbupaTenHa cMeTka, OTKpuTa B
»,OBB” Al, OT KOSITO Ha CbLUMA UM Hal-KbCHO Ha CneaBallnsi paboTeH AeH ce NpeBeXaaT No CMeTKa Ha
®OHJA B baHkaTa-genosuTap.

MNoaaBaHe Ha nNopbYka Ype3 BuptyanHusa knoH Ha “Obb A"

MNpv nogaBaHe Ha Mopb4yka 3a MOKyrnka Ha Aanose Ha ®OHAA upe3 BupTyanHus knoH Ha ,OBB” A[,
KNMEeHTBLT CreaBa NpeasapuTenHo aa e cknoumn [JoroBop 3a nogasaHe Ha Nopbyuky OT KaneHTu ¢ “Obb
AceT MeHnpxmbHT” Al unu porosop ¢ ,,ObB" A1, [lorosop 3a enekTpoHHO 6aHkupaHe ¢ ,,O0bb” Al, KakTo
N Aa pasnonara C enekTpPOHeH CepTudMKaT 3a A0CTbN A0 cUCTeMaTa 3a eNIeKTPOHHO 6aHKupaHe Ha
baHkara.

C nopaBaHe Ha CbOTBETHaTa Nopbyka vpe3 BupTyanHus knoH Ha ,Obb” Afl, KMMeHTbLT AaBa CbrnacueTo
CK, nocoyeHata OT HEro pasniawartenHa cMeTka Aa 6bae 3agb/mKeHa [0 pa3Mepa Ha CyMmaTa,
HeobxoaMMa 3a U3Nb/IHEHWE Ha NOpbYKaTa.
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KnneHTn, KOMTO nopaauM HOPMAaTUBHU WAN APYrM BbTPELUHOPMATUMBHM OrpaHuyeHus, He MoraT Aa
OTKpMBaT M noaavpxat 6aHkoBu cmeTku B ,,OBB" A[l, MaT Bb3MOXHOCTTa Aa CK/KOYBAT AOrOBOpU M
nogasaTt nopbykM B oduca Ha YO ,0OBb Acer MeHupxkmbHT" A[l. lNMogaBaHETO Ha MOPBLYKM 4Ype3
BupTyanHus KoH e NpuioXuMo camo 3a puanyeckn nuua.

B MoMeHTa Ha mnogaBaHe Ha MopbyKaTa, CPeACTBA MO MOCOYEHATa CMeTKa, ce 61oKMpaT B nons3a Ha
®OH[A, oo MOMeHTa Ha U3Nb/IHEHME Ha nopbykaTa (pecn. ckIouBaHe Ha caenkaTta). MopbukaTa ce
U3Mb/HABA, A0 pa3Mepa Ha 60kMpaHaTa No CMeTkaTa CyMa, OCBEH, KOraTo rnojajeHaTta nopbyka e noa
MUHUMAHUAT pasMep Ha MHBECTUMLMATA.

HHBecTuTOop®T MOXKE fAa nogage nopvyYyka 3a oTkas fo 17:00 4. Ha Colynsi paboTEeH AEH, Ceq
KoeTo nrnopwyYykara 3a [IOKYNKa CTaBa HEOTMEHSEMa, CbI/IaCHO AeHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopvbYKH, nogageHn cneg 17:00 4., nopvYKHU 3a OTKa3 Ce npHuemMar 4o
17:00 4. Ha ciiegBawns paboreH geH. Crieq ToBa, NMOPvYKHTE 3a HM3[aBaHe Ha AAJI0BE, ce
CYNTAT 33 HEOTMEHSIEMH.

Cnepn onpenensiHETO Ha EMUCMOHHATa CTOMHOCT Ha eaunH asn Ha ®OHJA, cMeTkaTa Ha nofanus nopbyka
3a NoKynka (ako nopbykaTa e nogafaeHa B KoH Ha ,,OBb” Afl) ce 3agb/imkaBa C pa3Mepa Ha 3asiBeHaTa B
nopbykaTa 3a MOKyrnka CyMa, KOSTO Ce pa3fens Ha onpefeneHaTa 3a eAuH Asn ueHa. Ako cpelly
BHECeHaTa CyMa He Moxe Aa 6bae M3aaaeHo Usno YMCIo AsoBe, MHBECTUTOPBT NpuaobusBa M YacTuyeH
Aan, KaTto 6posAT 3aKyneHn AanoBe ce pexe C TOYHOCT A0 YeTBbPTUS 3HaK Cnej AeceTuyHaTta 3aneTas.
AKO nopbykaTa 3a MNOKyMkKa e nofaaeHa B ouca Ha YNpaBnsiBaWOTO APYXECTBO, TS Ce U3Mb/HSIBA A0
pa3Mepa Ha npeaBapuTeNIHO NpeBefeHaTa U 3asiBeHa B Hes CyMa, KOSITO Ce pa3fens Ha onpeaeneHaTa 3a
€AVH ST EMUCUMOHHA CTOMHOCT M BpOSiT 3aKyneHU As/10Be Ce Onpeaesns rno Beye OnvcaHns HaumH.

KoraTto HanuuyHWTE Mnn npeaBapuTesiHO NpeBeAeHM MO MocoYeHaTa OT MHBECTUTOpa CMeTKa CpeacTBa ca
HeJOCTaTbYHM 3a YAOBNETBOPSIBAaHE Ha UsnaTa Nopbyka, TS Ce M3MbAHABA YacTMYHO, A0 pa3Mepa Ha
HanuyHaTa (npesBefeHa) cyMma.

AKO MHBECTUTOPBLT € 3asBui B NopbYKaTta, ve Xenae aa npm,qo6l4e usa10 4Yncno asanoBe, € Bb3MOXHO Aa
MMa OCTaTbK OT BHECEHATa CyMa, KOMTO Ce Bb3CTaHOBSIBa B 3-AHEBEH CPOK OT AaTaTa Ha U3NbJ/IHEHUE Ha
nopb4yKaTa.

Mpu nogasaHe Ha NMopbyKa 3a MOKYMKa Ha AA710Be MHBECTUTOPBLT MOXE [a orpaHuym 6p0ﬂ OANOBE, KOUTO
Xenae aa npmno6me. B CJ'IY‘-IE]I7I, ye 3a9|BeHaTa/npeBeneHaTa CyMa AaBa Bb3MOXXHOCT 3a I'IpM[I,OGI/IBaHe Ha
no-rongam 6p0f/’| OANoBE OT MNMOCOYEHUA B OrpaHMYEHUETO, MOpPbYKATa CE U3MbJ/IHABA A0 pPa3Mepa Ha
OrpaHNYEHNETO U CE nNpunara peabT 3a Bb3CTaHOBABAHE Ha CyMU.

MHBeCTUTOPBLT MOXe fa 3asiBM M Mnocouu 6pon asnoBe, KOMTO Xenae Aa 3akynu. B To3u cnydan,
MOCOYEHWUTE [ASSIOBE Ce YMHOXaBaT Mo nocnegHaTta obsiBeHa €eMWCMOHHA CTOMHOCT M ce 6rokupa
OpPUEHTUPOBbYHA CyMa, 3a W3MbJIHEHWETO Ha MopbykaTa. Cnea M3YUCISIBAHETO Ha EMUCMOHHATa
CTOWMHOCT, CAeNKaTa Ce MU3MbJIHSABA CrPSIMO 3asiBEHUSI BPOV ASNI0BE, YMHOXEH MO0 EMUCUOHHATa CTOMHOCT,
KOSITO € Ba/iaHa 3a AaTaTa Ha NoaaBaHe Ha NopbykaTta 3a MOKYmMKa.

B cnyyal, 4ye uspaBaHeTo (npoaaxbata) Ha asnoBe Ha ®OHJA 6bae NpeycTaHOBEHO MO peda WU npu
yCnoBuaTa, ONMcaHM B HacToswms [pocnekT, MopbyYkMTE 3a MOKYMKa, KOMTO Ca NoAafeHu cnea
nocneaHoTo 06siBsSIBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HadyanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce M3MbAHABAT. MoKynkaTa Ha ASNOoBe Ce U3BbpLUBA C/leq Bb30OHOBSIBAaHETO Ha M34aBaHETO
(npopaxbata) Ha asnose Ha POHZA, upe3 nogaBaHe Ha HOBa MOPbYKa MO ONMCaHMs NO-rope pea.

Ha u3nbiHeHue nognexar caMo peaoBHO noAaAEHUTE NOPBYKM 3a MNOKYMNMKa Ha ASAJI0BE. ToBa ca
NnopbykKn, NnogaaeHN B CbOTBETCTBME C BCUYKUN U3UCKBAHUA, ONUCaHN B HAaCTOALLNA pa3aen Ha I'IpocneKTa.
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Mpy nunca, HesCHOTa WAM NPOTUBOpPEYME MeXAY PEeKBU3MTU Ha nopbykata wu/wam Heobxoavmu
NPWIOXEHNST KbM Hest NN HecnasBaHe Ha HeobxoaMMK yCnoBUs 3a 3aKyrnyBaHe Ha asnose Ha ®OHJA,
nopbyKaTa 3a MOoKynka ce CMSTa 3a HeBasiMAHa M He Ce U3MbJIHABA.
MuHuMasIHuAT pasMep Ha HHBECTULHMATA 3a npHugobuBarHe Ha gssose Ha POHHOA e 100 (cro)
J1eBa. B eMuCHOHHaTa CTOMHOCT ce BKJIFOYBAT Pa3XoANTe 3a EMHUTHPAHE, KaKTO C/1IE4BA
- MNpwn mHBecTnuma ao 25 000 neBa (BkAOUUTENHO) — 2 (ABE) Ha CTO OT HETHATa CTOMHOCT
Ha aKTUBUTE Ha eavH asn;
- Mpwn nuBectnums ot 25 000 neea ao 100 000 neBsa (BkNtoumnTenHo) — 1.5 (egHo usno n ner
[leCETN) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;
- MNpn nuBectnumsa ot 100 000 nesa go 200 000 nesa (BkNtounTENHO) — 1 (€4HO) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- MNpu uHBecTMums Haa 200 000 neBa — €MUCMOHHaTa CTOMHOCT € paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTuBuTe Ha 1 aan.

MHBECTMTOPLT Mony4yaBa NOTBbPXXAEHME 3a CAefKaTa Mpyu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha NMbpBuUsi paboTeH AeH, cneaBall U3MbIHEHMETO Ha NOPbYKaTa, 3a KOETO Ce Npwunara peabT, NPUIOXKUM
3a MOTBbPXAaBaHEe Ha M3Mb/IHEHN MOPbYKM 33 EMUTUPAHE Ha ASNIOBE.
PekBM3WUTUTE Ha NOpbYKaTa 3a EMUTUPAHE, Ca onpeaesieHn B Hapeaba.

CucreMaT4yeH MHBECTULIMOHEH J1aH

“Obb"” Al cknyBa C WHBECTUTOPU, u3Mdeckn nuua u [oroBop 3a CUCTEMATUYHO WHBECTUpaHe
(CuctemaTnyeH umHBECTUUMOHEH nnaH-CUM), no cvnata Ha KOMTO MEpUOAMYHO Ce M3MbJHABAT, Ha
n36paHn OT MHBECTUTOPA AaTK, MOPBYUKK 3a 3anucBaHe Ha AsnoBe, eMuTnupaHu ot ®OHIA.

Mpun cknouBaHe Ha forosop 3a CUIM, nHBECTUTOPBLT MOXe Aa m3bepe MeceyHa W/Wnn TpuMecedHa
NepuoaMYHOCT Ha BHOCKMTe. CbLIO Taka, MOXe Aa MOCOYM pas3IMyHM AaTh 3a CbOTBETHaTa BHOCKA.
Hanpumep, nMHBECTUTOPBLT nocoyBa BHOCKa BbB POH[A C MeceyHa nepuvoaMyYHOCT Ha aata 25-Tn u C
TpUMeceyHa NepuoanMyHOCT — Ha AaTta 5-Tn. MIMa Bb3MOXHOCT 3a M360p U Ha pas/IM4yHK CMETKW, OT KOUTO
fa 6baaT cbbupaHn BHOCKUTE.

Mpu ckntoyBaHe Ha [1oroBop 3a CUCTEMATUYHO MHBECTUPAHE, MHBECTUTOPDBT Ce 3aAb/kKaBa Aa Ocurypu no
cMeTKkaTa/ute cn u3bpaHaTa OT Hero CyMma/u 3a MHBeCTMpaHe, Ha nocoyeHaTa B AOrosopa garta/m u
Ha/IM4YHOCTTa/uTe Aa 6bae/aT No cMeTKkaTa My, A0 U3MbJHEHWE Ha nopbykaTa. CMeTKaTa/uTe Ha KIMeHTa
ce 6nokMpa/T B AEHS HA NOAaBaHE Ha MopbykaTa M Ce 3aAb/KaBa/T Ha cneasawms paboTeH AeH, cneq
KaTO MMa M34YnCieHa eMUCMOHHA CTOMHOCT. MopbukaTa/uTe 3a MOKynka Mo AOrOBOP 3@ CUMCTEMATUYHO
MHBECTMPaHe Ce reHepupa/T aBTOMaTMYHO HA MOCOYEHWUSI OT MHBECTMUTOPA [EH/HW 3a MHBECTUpaHe, C
KOETO nopbykaTa/ute ce cuuTa 3a nogageHa/vw. B cnyyaute, npu KOMTO U3bpaH OT MHBECTMTOpPa Nepuos
Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbuykaTa/uTe ce reHepupa/T, CbOTBETHO Ce CYMTA/T 3a
nogasaeHa/v Ha Mbpeus cneagaly, paboTeH AeH.

B cnyuali, 4ye MHBECTUTOPBLT HE € OCUrypun AOCTaTbYHO CpeAcTBa MO CMeTKa CUM B AeHsl u3bpaH 3a
MHBECTMpaHe, nopbykaTa Ce cuMTa 3a HeBanuaHa, KaTo Ce aHynvMpa aBTOMaTU4YHO OT cucTemaTta U ce
NpeMnHaBa KbM CiefBalims Nepuos Ha MHBECTUPaHe (T.€. MHBECTUTOPBLT NPOMycKka BHOCKATa CU U TH He
Ce MpexBbpNs KbM CrieBalius nepos Ha MHBECTUPAHeE).

Ako B npoab/mkeHWe Ha 3 (Tpu) nopeaHn nepuvoda WHBECTUTOPBLT He € OCUrypun Mo cMeTkata cu
n3bpaHaTa Cyma 3a MHBECTUPAHE, AOrOBOPBLT Ce NpeKkpaTsiBa aBTOMaTUYHO.

MuHNManIHHMAT pa3Mep Ha HHBECTHUMUATA 1pu 3aKyrnyBaHe Ha pgs/iose Ha POHAA, 3a
MoOpPBYKHATE U3MBJIHABAHN Ha 6a3aTta Ha CK/TIOYEH [JoroBop 3a CHCTEMAaTUYHO UHBECTHPAHE € B
pa3mep Ha 100 (cro) nesa.
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2.10.2. Heo6x0oAMMMN [AOKYMEHTHU, KOMTO TMpeacTtaBss MWHBECTUTOPHT (3asaBUTENAT) NpuU
nogaBaHe Ha NopbuykKa 3a assnose Ha POHAA. Jlerntnumauus. NpeacraBuUTENICTBO.
2.10.2.1. Jlermtumauuna

B nopbuykaTta ce nocodsa Adanu 3adaBUTENAT e d)VIBVIl-IECKO nnn rpngnyecko nuue n ce npeacrasAaTt
CbOTBETHUTE [AOOKYMEHTU 3a NErntTUMauma, KOUTO CE MNpPOBEPABAT WU CpaBHABAT, KATO KOMUATa Cce
apxvBupaT. M3BbpluBa Ce CpaBHABaHe Ha AaHHUTE WU MOAMUCUTE BbB BCUMUKM LOKYMEHTU, KakTO W Ha
CbOTBETCTBMETO Ha IMLIETO CbC CHMMKATA B OKYMEHTaA 3a CaMOJIMYHOCT.

Bbuarapcku pmsmnuecku nuua

1. [JoOKyMeHT 3a CaMOAMYHOCT B OpurMHan (NIM4Ha KapTa wan ,3eneH” nacrnopT) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KNneHTa. B cnyyaid, Ye NpeaocTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U Komnue oT
CblMS OO MOMEHTA He € OCTABEeHO 3a apxvMBa Ha YNpaBnsBaloTO APYXECTBO MpW CKIOYBaHe Ha
[OrOBOpa WM MNOAABaHe Ha MpeaxofHW MOPbYKM, KIMEHTLT OCTaBs 3aBEpPeHO OT Hero u/unv nuueTo
npreMaLLo nopbyKaTa Konme oT AOKYMEHTa CU 3@ CAaMOSIMYHOCT.

AKO NMUETO He npuTexaBa Nn4YHa KapTta (nopaanm kpaxba unn marybsaHe) unm He HOCKM CBOSITA INYHA
KapTa KbM MOMEHTa Ha noJaBaHe Ha MopbyKaTa,, Nopbyka Moxe Aa 6bae npueta C NpeacTaBsHETO Ha
ApYyr 6bNrapcky AOKYMEHT 3a CaMOMIMYHOCT. B cnyyal, ye npenoCTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT €
HOB WM/MNM Konue OT CbluMsl A0 MOMEHTa He € OCTaBeHO 3a apxuBa Ha YNpaBnsBaLWOTO APY>XECTBO Npwu
CKOYBAHE Ha AOroBopa MM nofaBaHe Ha NpeaxOoAHW MOPbYKKM, NULETO, MpMEMALLO MopbykaTa, npasu
3aBepeHO Kornue OT [AOKYMEeHTa 3a CaMONIMYHOCT Ha KAWeHTa. 3aBepkara Ha [OKYMEHTa 3a
CaMOJIMYHOCT Ce M3BBbPLUBA C IoJslaraHe Ha Hagrnnuc “"BSIPHO C OpUruHasla’, gara M rnognuc Ha
CITYIKUTESIA.,

Apyrn 6barapckm AOKYMEHTU 3@ CaMOIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH nacrnopT, AVNJOMaTUYecKn nacrnopT, cnyxebeH nacnopT, MOPSLWKM NacrnopT, BOEHHA
KapTa 3a CaMOJSINYHOCT;

- CBMAETENCTBO 3a YNpasB/ieHne Ha MOTOPHO NPEBO3HO CPeACTBo.

Yy eCcTpaHHU busnyecku amua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOAMYHOCT (MacnopT) 3a CpaBHEHME, C Uen npoBepka Ha
CaMOJIMYHOCTTa My. B cnyyall, ye nNpeaoCTaBEHUAT AOKYMEHT 3@ CAMO/IMUYHOCT € HOB U KOMWUE OT CbLLMS
[0 MOMEHTa He e OCTaBeHO 3a apXxvBa Ha YNpaBnsABalLlOTO APYXXECTBO MNpW CKIOYBaHe Ha AOroeBopa wiu
nogaBaHe Ha MpeaxodHn nMOpbYyKM, JIMUETO, MpUMEeMallo Mnopbykata, MpaBW 3aBepeHO Kornuve Ha
CTpPaHUUMTE Ha NacnopTa Ha KMEHTA, CbAbpXalin MHOpMaLMs OTHOCHO:

Y TpwuTe uMeHa Ha 3asBuTens;

Y Howmep Ha nacnopTa;

Y [aTa Ha nsgaBaHe (ako e nocoveHa B nacnopTa);

Y Cpok Ha BanMAHOCT Ha nacnopTa (ako e NocoYeHa B nacnopTa);
Y HauwmoHanHocT;

Y Appec (aKo e nocoyeH B nacnopra).

Y  CHuMKa

3a rpaxgaHn Ha Avp)KaBH-4/1€eHkn oTr EC, 3aBepkara Ha AOKyMEHTHTE no 1.1 ce M3BbpLIBa
Yype3 rnocraBssHe Ha Hagnuc , BIpHo ¢ opuruHaszia” Ha aHIJIMHCKN €3MK, gata M rnogrnnuc Ha
ayxurens. B ciiyyan, ye nopvykara ce nogasa oT JINUE, MPaXKAaHNH Ha Abp)KaBa, N3BbH
EBponesickara o6LHOCT, JOKyMeHTHUTE o T.1, criegBa Aa 6v[ar 3aBEPEHH C arnoCTHII.
[okymeHTUTE NO T. 1 Ca npeAHa3Ha4yeHu 3a apxuB U e HeobxoanMO Aa Ce OCTaBAT Ha rmweTo.

Mo cBOs npeueHka, YnNpaensABawOTO APYXECTBO MOXe [Aa W3MCKa OT 3aaBuTensd fAa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.
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B Cﬂy‘-laﬁ, Y€ Ha JIMUETO € un3aaacHa 6bnrapC|<a JIM4Ha KapTa 3a NpOoAb/DKUTENHO WU NOCTOAHHO
I'IpE6VIBaBaHe, CNYyXUTENAT CneaBa Aa U3NCKa 3aBEPEHO KOMne OT HeA.

HenbaHONETHO inLe, CKJAOYUIIO rpa aHCKu 6bpak

1. JOKyMEHT 3a CaMOMIMYHOCT 33 MpOBEPKA Ha CaMOMMYHOCTTAa Ha KAveHTa. B cnydai, ue
NPeAOCTaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB W KOMWE OT CbllMsi A0 MOMEHTa He € OCTABEHO 3a
apxvMBa Ha YnNpaBnsBaLLOTO [PY>XECTBO MNPV CKIOYBAHE Ha AOroBopa WM MoAaBaHE Ha MNpeaxoaHu
MOpbYKM, NULETO NPUEMALLIO NOpbYKaTa NpaBy 3aBEPEHO OT HErO KOMWE Ha [JOKYMEHTA 33 CaMOSIMYHOCT
Ha KJIMEHTa;

2. 3aBepeHO Korue OT CBMAETENICTBOTO 3a CKIYEH paXKaaHCKM 6pak M OpurnHan Ha CbLIOTO 3a
CPaBHEHME.

3aBepkara ce M3BbpLIBA C noJslaraHe Ha Hagmnmc "BHPHO C OopHri MHa/1a”, gara M rnognmuc Ha
HeNnbJ/IHOJIETHOTO JInLe MU JIMLETO, NMPHEMALYO NopbYKarTa.

Bbnrapcku ropuanyecku nuua /perncrpypaiu B boarapus

1. OpurmMHan nnuM HoTapyanHO 3aBEPEeHO KOMMe OT YAOCTOBEPEHUE 3a aKTyaslIHO CbCTOsSIHWE, M3aafeHo OT
TBHProBCckMs perncTbp Un OT YAOCTOBEPEHME 3a aKTyasiHa cbaebHa perucrpaums.

2. [OKyMeHT 3a CaMONMYHOCT Ha JfmueTo/aTa, NpeacTaBnsBaliM OpUANYECKOTO NMUE, CbracHo
aKTyanHaTa cbaebHa perucTpaums, C Len npoBepka Ha CaMOSIMYHOCTTa Ha NpeacTaenseawmTte. B cnyyan,
Yye 3a nepuofa OT CKIKYBaHe Ha A0rosop (MM nogaBaHe Ha nNpeaxoAHa NopbYka) € Hanuue NpoMsiHa B
NpeacTaBUTENCTBOTO Ha OPUANYECKOTO nnue/ AOKYMEHTBLT 3a CAaMOSIMYHOCT Ha NpeacTaBnsBalins € HOB
UNn nopaav Apyru npuyMHU Konme oT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBNsaBallns He e Ha/ln4yeH B
apxuBa Ha YnpaBnsBawWoOTO APYXECTBO, JIMUETO NpMeMallo nopbykaTa npaBu 3aBepeHo Konue OoT
[AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeACTaBNsABaMA KIIMEHTa.

3aBepkara ce M3BBpLUIBA C nosiaraHe Ha Hagnuc "BSIPHO C OpuruHasla’”, gara M rnognuc Ha
CHIYIKHTEISA.

3. 3aBepeHo Konue OT uaeHTudmkaunoHeH kog no BYJICTAT, 3a topuandeckn nuua, 6e3 perucrpaums B
THProBCckMs perncTbp KbM AreHumsi no BNMCBaHUATA.

4. AKO OeHOCTTa Ha 3asBuUTENsl € 0DEKT Ha JIMLEH3MOHEH PEXWUM, Ce M3UCKBA WM 3aBEPEHO Komue OT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konve OT ydpeauTenHus AoroBop/ y4peauTenHns akT Ha IopuanNYecKoTo nnue.

6. [leknapauus 3a gencTBuTeneH Co6CTBEHUK Ha OpUANMYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce n3BvpLUIBa C rnosiaraHe Ha Hagnnc "BSPHO C OPHUrmuHasla’”, nevyar n
noanunc Ha nNpegCcTas/IaBaLlyHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO NMOPBbYKATa.

Yy)xaecTpaHHU IOpUANYECKU NnLa /perncrpympaHm B Yyx6buHa/
1. OpurvHan wnuM HoOTapuanHo 3aBepeHO Konue OT oduuManHo u3BnedeHne /[yaoctoBepenue/ oT
CbOTBETHUS PErucCTbp 3a aKTyaslHOTO CbCTOSIHME Ha YY)XXAECTPaHHOTO HpuAMYEecKo fuue, CbAbpXKallo
nHGopMauns OTHOCHO:

Y TTbNHO HaMMEHOBaHME Ha IPUANYECKOTO SINLE U NPaBHOOPraHn3auMoHHa ¢opMa;

Y [arta Ha perucrtpaums;

Y [bpxaBa Ha perncrpauus;

Y Cepanvule n agpec Ha ynpasfieHMe Ha IpuanveckoTo nuue;
Y TpeaMeT Ha AENHOCT;

Y CpoK Ha CbLlecTByBaHe, ako e npeaBuieH TaKbB;

<=

OpFaHVI Ha YynpaBneHWe W NpeacrtraBUTENCTBO, BMA W CbCTaB Ha KONEKTUBHW OpraHn Ha
ynpaBneHne, UMeHa Ha inuata, KOUTO MOraT Aa NpeAcCTaBnAaBaT topuany4eCKoTo JINLE,
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B cnyyan 4ye nocoyeHaTa WMHGOpMauMsi He Ce CbAbpXa B eAMH [OKYMEHT, Ce MNpeacTaBsT U
[AOMbJIHUTENTHU TaKMBA, KOUTO S yAOCTOBEPSABAT.

2. [lOoKyMeHT 3a CaMOJIMYHOCT Ha NpeacTaBnsABalLms Yy>XAeCTPaHHOTO KpuanYecko nmue C uen nposepka
Ha CaMO/IMYHOCTTa My, KaTO CbOTBETHO Ce npwiaraT M3WCKBaHMATA 3a NerMtuMaums Ha 6barapcko u
Yy)XXAECTPaHHO unsnyecko nmue. B cnyyaid, Ye 3a neproaa OT CK/IOYBaHE Ha AoroBop (Mnu nogaBaHe Ha
npeaxofHa Nopbyka) e Hanuue NpoMsHa B NPeaCTaBUTENCTBOTO Ha HOPUANYECKOTO Nnue/ AOKYMEHTBT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBaliMg € HOB MW nopagu Apyrn NpUYUMHW KOMMe OT [OKyMeHTa 3a
CaMOJIMYHOCT Ha MpeAcCTaBNsABalUMA HE € Ha/IMYeH B apxuBa Ha YNpasBnaBawoTO APYXECTBO, JIMLETO
npyveMallo rnopbykaTa rMpaBu 3aBEPeHO KOrue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha MpeacTaBfsBallms
K/IMeHTa.

3. 3aBepeHo Konve OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpXKasa.

4. AKO OefHOCTTa Ha 3asBuUTenst € 06eKT Ha JIMLEH3MOHEH PEXWM, Ce M3NCKBA M 3aBEpeHO Korue oT
CbOTBETHUS JINLIEH3.

5. AKO 0prnanMYEeCcKoTO Nnue e perucTpupaHo n B barapus, Tpsibea Aa ce npeacTaBu 3aBepeHo Konue oT
naeHtTudmkaumoHHus koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaums B TbproBCKUS perncrbp
KbM AreHums no BNMCBaHUATA.

6. 3aBepeHo Konve OT ydpeauTenHusa AoroBop/ yupeauTenHns akT Ha IopUaANYECKOTO nnue.

7. Jeknapauus 3a gencTBuTeneH CO6CTBEHNK Ha IOPUANYECKOTO MLIE.

3aBepkara no 1. 2 ce MU3BBPLIBA MO0 PeAa, MPUIIOKUM NpU nogaBaHe Ha MopbYKa OT
YyxaecTpaHHo pmu3nyecko snye.

3aBepkara nmo 1. 3 - 6 ce M3BBPLIBA C foJlaraHe Ha Hagnuc "BSIPHO C OpHIruHasna” Ha
AHITIMICKN €3MK, NneYaTr M [ogrnc Ha npeACTaB/IsaBalyns APYIKECTBOTO H/W/IN JINLETO,
npuemalyo nopvyKarta.

Mo cBosi npeueHKa, YNpaBnsBaWOTO APYXECTBO MOXe [a M3MCKa OT 3asABuTens pAa npeacrasu
oduumaneH npeso Ha 6bArapckm e3mk Ha JOKyMeHTUTe Nno T. 1 - 3.

HenepcoundmumnpaHu apyxecrBa, BKJ. AOroBOopHU ¢doHAoBe Mo 3akOHa 3a AENHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U r'M NpeanpuaTUA 3a KOJIEKTUBHO UHBECTUPaHe

1. 3aBepeHO Konue OT AOKYMEHTa, C KOMUTO HenepcoHMMUUMPAHOTO APYXEeCTBO e Cb3gadeHo (Harnp.
ApPY>XeCTBeH Aorosop / paspelueHne oT KomncnaTa 3a pnMHaAHCOB HAA30p 3a OpraHn3npaHe 1 ynpasfieHue
Ha ooroBopeH oHA).

2. 3a poroBopeH (PoHA — OpUrMHan WM HOTapuanHO 3aBepeHO Komnue OT YAOCTOBEpeHWE 3a aKTyasHOo
CbCTOSIHME Ha YNpaBsiBaWOTO APY>XECTBO, NOSYYMIIO paspeLLeHNe Aa ro opraH1aupa v ynpasnsisa.

3. [OKYMeHT 3a CaMO/IMYHOCT Ha /MUETO, OBMaCTeHO JAa NpeacTaBnsiBa  HenepcoHUUUMPaHOTO
APY)XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTa My. 3a [0roBopeH (oHA Ce M3UCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NNLETO/a, NPeACTaBNsiBalLM YNPaBnsBaLLOTO APYXECTBO. B cnyyai, ye 3a nepuoaa ot
CKNoYBaHe Ha pgoroBop (MAM  nogaBaHe Ha npeaxoAHa MOpbyka) € Hanvue npoMsiHa B
NpeacTaBUTENCTBOTO Ha HEMNepCOHUMPUUMPAHOTO APYXECTBO/ AO0roBOpHUS (OHA, WM [AOKYMEHTHT 3a
CaMOJSIMYHOCT Ha MNpeAcCTaBNsBalMS € HOB WM nopaau Apyrn MNPUYMHW KOnmMe OT AOKyMeHTa 3a
CaMOJSIMYHOCT Ha NpeacCTaBsBallMs HE € HalMyeH B apxMBa Ha YNpaBnsiBaWOTO APYXeCTBO, JIMLETO
npveMallo nopbykaTa MpaBu 3aBEPEeHO Korue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha npeacTaBnsBalims
KNneHTa.

3aBepkara ce M3BbpLUBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OPHUIruHazla’, gara u nognuc Ha
CITYIKUTESISA.,

4. 3aBepeHO Konue OT YyaocToBepeHueTo 3a peructpaunst BYJICTAT Ha HenepCoHM@UUUMPaHOTO
APYXXEeCTBO B CJlyyail, Yye ApY>XEeCTBOTO e 6e3 perncrpaumsi B TbproBCKUsSl PerncTbp KbM AreHuusi no
BMNMCBaHMATa. 3a AOroBopeH (poHA Ce U3MCKBa 3aBepeHO KOoMnue OT YAOCTOBEPEHWETO 3a perncrpaums
BYJICTAT Ha AOroBopHUS (OOHA.
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3aBepkara no 1. 1 n 4. ce n3BbpPLUIBa C noJsiaraHe Ha Hagnuc "BSPHO C OpUruHana’, nevyartr m
noAnnc Ha NpeACTaB/IsaBaLlYHs H/HITHU JIMLYETO NMPUEMALLO MOPDbYKATA.

EQHOJIMYEH Thproseu

Mpu nogaBaHe Ha NOpbYka OT eAHOIMYEeH TbproBel, Ype3 Mb/HOMOLHUK Ce NPeaCTaBAaAT AOKYMEHTUTe 3a
npeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

2.10.2.2. lNMpeacraBuTencreo

MNpencraBuMTeNnCcTBOTO MOXE Aa € BWAHO OT YAOCTOBEPEHMETO 3@ aKTyasiHO CbCTOSIHWE, OT HOTapwuanHo
3aBepeHO MbJIHOMOLWHO (NpV nodaBaHe Ha MOopbYka OT MbAHOMOLWHMK), OT AOKYMEHT, YAOCTOBepsBall
HaJIMYMETO Ha 3aKOHHa NpeacCTaBUTENHa BnacT (3a poAuTen, HACTOMHWK, noneyvTen) Wiu Apyru
AOKYMeHTU (Hanp. Apy)XecTBeH AoroBop, pa3spelleHne Ha KOH 3a opraHusnpaHe W ynpaBfieHue Ha
A0roBopeH oHA U T.H.)

MNpeacrtautenat  (MbIHOMOWHWKBT)  NPeAcTaBs  AOKYMEHTWM,  AOKasBalWy  HalMuMeTo  Ha
npeacraBuTenHaTa BiacT.

MpencraBuTencreo Ha 6barapcku dmusnueckn nuua

1. OpuUrMHan unM HoTapuanHo 3aBEpeH MPENUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLlo
npeacTaBUTENHA BMACT 3@ M3BbPLUBAHE HA YMNpPaBUTENHW M pa3nopeauTesiHi AeWCTBUS C (hMHAHCOBWM
WHCTPYMEHTHU, MOANNCaHO OT NPEACTaBNSABaHOTO NuLe. MNpu HESCHOTA, HETOYHOCT B MbIHOMOLLHOTO, UK
APYro CbMHEHMWE 3a HEHaAIeXXHa NPeACTaBMTENTHA BNACT Mb/IHOMOLLHOTO HE Ce npueMa.

YNpaBnsBalLloTO APYXXECTBO 3albp)ka B apXvMB OpUrMHana Ha Mb/IHOMOLHOTO WM HOTapWasiHO 3aBEpEH
Mpernuc oT Hero.

2.MMbIHOMOLWHMKBT TpsiGBa Aa NpeACTaBW MbfIHaTa SIMYHA AOKYMEHTaums 3a pu3nyecko nvue no peda Ha
npoueaypuTe 3a neruTuMaums.

3aBepkara ce M3BBbpLIBA N0 PEAAa, ONnncaH B Mpoyegypara 3a J1eruTuMayns Ha @usnyeckm
Jmya.

MpeAcTaBUTENCTBO Ha YyXXAECTPaHHU hu3nyecku amua

1. OpurvHan vnuM HOTapuanHO 3aBEpPEH MPENnUC OT HOTapuasiHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA B/IAaCT 3@ M3BbPLIBAHE HA YMNPaBUTENHWM M pa3nopeauTesiin AeWCTBUS C (hMHAHCOBWM
MHCTPYMEHTU, MOANWCaHO OT NPeACTaB/ISIBAaHOTO Nvue. MNpu HESICHOTA, HETOYHOCT B Mb/IHOMOLLHOTO, WK
APYro CbMHEHME 3@ HEHaAsieXXHa npeacTaBUTENHA BNAcT MbJHOMOWHOTO He ce npuema. Ako
MbJHOMOLLHOTO HE € U3AaAeHo OT 6b/rapckn HoTapuyc, Ha 6bnrapcku esuk, cneasa aa 6bae ¢ anocTmn
W neranuaupaH npesoa.

YnpaBnsBalLloToO APY>XECTBO 3aAbpka B apXMB OPUIrMHaNa Ha Mb/IHOMOLLHOTO WM HOTapWanHO 3aBepeH
Mpenuc oT Hero.

2. MbAHOMOLWHUKBLT TpsbBa Aa NpeAcTaBy Mb/HaTa IMYHA AOKYMEHTaUmMs 3a (hM3MYECKO NLE NO peaa Ha
npoueaypuTe 3a nermTumaums.

Mo cBos nNpeueHka, YNpaBnsiBallOTO APY)XXECTBO MOXe Aa WM3MCKa OT 3asiBUTeNs Aa npeacTaBu
odmumaneH npeBoa Ha 6bArapckn e3nK Ha NOCOYEHUTE AOKYMEHTU.

MpencraBUTENICTBO HAa MaJ10JIETHM Jinua (Ha Bb3pacT A0 14 roguHun)

1. 3aKkoHHMAT npeactaBuTen (poauTeNn WM HACTOMHMK) TpsibBa Aa NpeactaBM MbfHATa IMYHA
AOKYMeHTaums 3a p13nyecko nmue no peaa Ha npoueaypuvTe 3a nermtuMaums.

2. 3aBepeHo konue oT AKT 3a paxaaHe, CbOTBETHO U OT IOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHWYECTBO U
OpUrnHan Ha CblUUTe 3a CpaBHeHue,
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3. Mpw pasnopexaaHe ¢ MHAHCOBU MHCTPYMEHTW - 3aBEPEHO KOMWEe OT paspelleHne OT pPalioHHMSI CbA
Mo MECTOXMWTENICTBO Ha poAMTENS/HACTOMHMKA 3a pa3nopeXxaaHe C MpUTeXaBaHWTe OT MaslofleTHOTO
nuue GpUHaAHCOBM MHCTPYMEHTM cbrnacHo un. 130, an. 3 Ha CeMelHuMsi KOAEKC M OPUrMHaN Ha CbLIOTO 3a
CpaBHeHue.

4. MNpu pasnopexaaHe ¢ MHAHCOBN MHCTPYMEHTM - AeKiapauusi, noanvcaHa OT poavTens/HacTOMHMKA,
ye pa3nopexnaHeTo He NpeacTaBnsiBa JapeHue, OTKa3 OT npasa, 3aeM uau obesneyaBaHe Ha uYyXXam
3aAb/HKEHUS], KOUTO Mo cunaTta Ha yn. 130, an. 4 ot CeMenHMsl KOAEKC Ce CYMTaT 3a HULLOXKHM.
CbOTBETHHTE JOKYMEHTH Ce 3aBEPSBAT OT POANTE/IS1/HACTOHHHKA M/N/IN JINYETO, NMPHEMALYO
nopvYKarTa 4Ype3 rnocraBsiHe Ha HagInc "BSPHO C OPHUIruHasna’, nognunc 1 4ara.

Mo TO3u pep ce NnofasaT NMOPBLYKM B NOM3A Ha LA, NOCTaBEHWU NOA Mb/HO 3anpeLleHure.

MopaBaHe Ha MNMOPbYKU OT HenbAHONAETHU nauua (Ha Bb3pacTt oTr 14 no 18 roauHu) CbC
CbAEenCcTBUE Ha 3aKOHHUA UM npeacrasurten (poavten / noneunrten)

1. 3aBepeHO Konue OT AKT 3a pa)kaaHe, CbOTBETHO OT AOKYMEHT 3a MOnevYuTenCTBO, KakTo U OpuUrnHan
Ha CbLUMTE 3@ CpaBHEHME.

2. Pogutensat/noneunTenaT TpsabBa Aa NpeacTaBu Mb/HATa JIMMHA AOKYMEHTaums 3a Gunanyecko nmue no
pefa Ha npoueaypuTe 3a nerMtTumaums.

3. [JOKyMEHTbT 3@ CaMO/IMYHOCT Ha HEMb/IHONETHOTO NIMLE 3@ NPOBEPKA Ha CaMONIMYHOCTTa My. B cnyyan,
ye npeaoCTaBEHUSAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMWe OT CbLuMs A0 MOMEHTa He e OCTaBeHO 3a
apxuBa Ha YnpasnsBalOTO APYXeCTBO Mpu CK/OYBaAHE Ha [OroBopa WM rMojaBaHe Ha MpeaxoaHu
NMOpbYKM, NNUETO MpUEMAaLLO MopbyKaTa MpaBuM 3aBepeHO Konuve Ha AOKYMeHTa 3a CaMOJSIMYHOCT Ha
KneHTa.

3aBepkara ce M3BbpLUIBA C noJsiaraHe Ha Hagnuc "BSIPHO C OpMuruHasla”, gara M rnognuc Ha
CIIYIKHTEJISA.

4. [exknapaums, nognucaHa OT poauTens/nonevnTens, yAOCTOBepsiBalla, Ye CbOTBETHaTa caeflika € B
NHTEpeC Ha HEMb/IHONETHOTO JIMLIE M € CbINIaceH CbC CKTOYBAHETO M MPU NMOCOYEHUTE YCIOBUS.

5. Mpwu pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE Ha PaspeLUEHNE OT PalioOHHUSI CbA
No MeCTOXMUTENICTBO Ha poauTens/noneuntens 3a pasnopexaaHe C npuTexxaBaHUTe OT HEMb/HONETHOTO
nvue aanose cbrnacHo Y. 130, an. 3 Ha CeMelHMa KoAeKC M OPUrMHaN Ha CbLIOTO 3a CPaBHEHME.

6. Mpu pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - AeKnapauus, noanucaHa oT poavTens/noneyvvTens,
ye NpexBbpP/ISHETO He MpeacTaBnsiBa AapeHne, OTKa3 OT MpaBa, 3aeM uau obesnedvaBaHe Ha 4yXau
3aAb/IKEHNS, KOUTO MO cunaTa Ha yn. 130, an. 4 ot CeMenHUs KOAEKC Ce CUYUTAT 3a HULLIOXKHW.

BCcMUKM  OOKYMEHTM W (PopMynspu, KOUTO Ce MNpeaocTaBAT OT  YNpaBasiBaWoTO APYXECTBO Mpu
nogaBaHETO Ha nopbykaTta, TpsbBa pAda 6baaT noOANMCAHM OT HEMb/HONETHOTO /uue WU oT
poauTensi/noneunTens C ykasaHue ,cornaceH”.

Mo To3M pen ce noaasaTt NOPbYKKM B M0N3a Ha /MUA, NOCTaBEHM NOA OrpaHNUYEHO 3anpeLleHue.

MpeacraBUTENCTBO Ha 6bArapcku OPUANYECKU IMUa OT NpeAcTaBNsgBaLMTE ' N0 ThProBckKa
perucrpauus

1. NpeactaButensT TpsibBa Aa NpeacTaBM UsfaTa IMYHA AOKYMEHTaums 3a (M3MYEecKo nuue criopen
npoueaypaTta 3a eruTuManms, onmcaHa no-rope.

2. MpeacraBnsiBawmsT TpsibBa Aa 6bae nvue wnv egHo OT nuuaTa (ako Te MoraT Aa npeacTaBnsiBat
APYXXECTBOTO MNOOTAENHO), KOETO € BMAMCAaHO B YAOCTOBEPEHMETO 3a aKTyalHO CbCTOSHME Ha
OPMANMYECKOTO NinLe. B ciyyai, ye opuMaAMYECKOTO NULE Ce NPeACTaBnsiBa 3aeAHO OT ABE WM MoBeye
nvua, NPeacTaBUTENCTBOTO CE OCbLUECTBSIBA CbBMECTHO.
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MpencraBUTENcTBo Ha 4 €CTpaHHU opuanYMeckU nvua OT npeacraBnagBalimTe rv no
perucrpauus

Mpunara ce peabT, onucaH B MpoueaypaTa no nerMTuMaumsi, KaTto 3a lopuanyeckoTo MLUe ce NPeacTaBsT
AOKYMEHTUTE 3a YYXXAECTpaHHU opUAMYECKM NWUa, a 3a MpeAcTaBnsiBallMsi, ako € 4yxaeHey —
[AOKYMEHTM 3a NErMTMMaumst Ha Yy>XAecTpaHHO M3NYECKO NnLE.

MpeacraBUTENCTBO Ha 6bJrapcky IOPUANYECKU INLA YPe3 MbJAHOMOLUHUK

1. OpurMHan wnu HOTapuasHO 3aBEPEH MPENUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
npeacTaBUTENHA BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHW W Pa3nopeauTesiii AenCTBUSt C (PUHAHCOBU
WHCTPYMEHTW, W3[43AeHO OT MpeacTaBfsBalmsa/Te  ApyXectBoTo. [IpM  HeAcHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WK APYro CbMHEHME 3@ HEHAZ/IeXHa NpeacTaBUTesIHa BNacT, TO He ce npuema. MmeTto
Ha NWMUETO, MOAMMCano Mb/IHOMOWHOTO TpsibBa Aa CbBMaja C €4HO OT MMeHaTa OT akTa 3a CbaebHa
peructpaumsi. B cnyyail, ye topMaMYecKoTO NMUe ce NpeacTaBnsiBa 3aeAHO OT [ABE WM MoBedve nuua,
MbJIHOMOLLHOTO CrieABa Aa 6bae U3AaZleHo 3aeHO OT BCUYKM MPeACTaB/IsBaLLM.

YnpaBnsiBalloTo APYXXECTBO 3aAbpXKa B apXMB OpUrMHana Ha Mb/IHOMOLIHOTO WM HOTApWasHO 3aBEPEH
Mpenunc oT Hero. AKO MMb/IHOMOLYHOTO HE € U34afEHO OT ObJ/IrapCku HOTapUyc, Ha Ob/Irapcki €3uK, CIeqBa
4a 6vge ¢ arocTui 1 JIeraamsupan rnpesos.

2. MNpeacTtaBuTensT TpsGBa Aa NPEeACTaBM MbJHATa IMYHA AOKYMEHTaUMs 3a Gpu3nyecko nuue no peaa Ha
npoueaypuTe 3a neruTuMaums.

3. 3a pUANYECKOTO SMLE CEe NPEACTaBSAT AOKYMEHTUTE 3a JIErMTMMALMS, OMNMUCaHN No-rope.

MpencraBUTENICTBO Ha YYKAECTPAHHU HOPUANYECKN NTNLLA YpPe3 MbJIHOMOLWHUK
1. OpMFMHaﬂ MM HOTapuaniHO 3aBepeH Mnpennc OoT HOTapua/iHO 3aBEPEHO MbJ/IHOMOLUHO, CbAbpXKallo

NpeacTaBUTENHA BNACT 3@ U3BbPLIBAHE Ha YNPABUTENHM U Pa3nopeanTeNiHN AENCTBUSI C LEHHU KHMXKA U
ApYrM (VMHAHCOBM WMHCTPYMEHTW, M3A4adeHO OT MpeACTaB/siBaliMs/Te ApYyXXecTBOTO. [lpu HEesICHOTa,
HETOYHOCT B Mb/HOMOLLHOTO, AW APYro CbMHEHVE 3a HeHafNeXHa npeacTaBuTeNHa BNacT, TO He ce
npuema. MIMeTo Ha NMUETO, MOANWCANO Mb/IHOMOLHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT
NpeAcCTaBeHMs aKT 3a PerucTpauus Ha 4YyXXAeCTPaHHOTO lopuaMvecko nvue. B cnydai, ye To ce
npeacTaBnsiBa 3aedHO OT ABE WM MOBeYe Nvua, MbHOMOLHOTO criedBa Aa 6bAe M34aAeHO OT BCUYKM
npeacTaBnsiBaln. AKO Mb/IHOMOLHOTO HE € M3AaAeHO OT Ob/rapckM HOTapuyc, Ha 6bArapcku esuk,
cneaga aa 6bae ¢ anocTun U neranvavpaH npeBoa.

YnpaBnsiBalLloTO APYXXECTBO 3aAbpXka B apXvMB OpUrMHasna Ha Mb/IHOMOLIHOTO WM HOTapuasiHO 3aBEPEH
Mpenuc oT Hero.

2. MbHOMOWHUKBT TPsiGBa Aa NPeACTaByM Mb/iHaTa SIMYHa AOKYMEHTAUMS 3a GU3MYECKO NMLE MO peaa Ha
npoueaypvTe 3a neruTuMaums.

3. 3a OpMANYECKOTO NNLE CE NPEACTaBAT AOKYMEHTUTE 3a NIEMMTUMALMS Ha Yy>XAECTPAHHO OpUANYECKO
nuue, orMcaHNn Mo-rope.

Mo cBos npeueHka, YNpaBnsBaWOTO APYXECTBO MOXe Aa M3Mcka OT 3asBuTens fa npeacrasu
odmumaneH NnpeBoa Ha 6bArapCcku e3UK Ha NOCOYEHUTE JOKYMEHTU.

MpeacTaBUTENICTBO HA €AHOJIMYEH ThProBeLl

I'Ipm noaaBaHE Ha MOpPbYKa OT €AHOMIMYEH TbpProBewl 4Ype3 NbJIHOMOLWHKUK CE NPeEACTaBAT AOKYMEHTUTE 3a
NpeacTaBUTENICTBO Ha KOPUANYECKO JTNLIE.

MopaBaHe Ha NOPbYKA NPU HacNeasBaHEe NO 3aKOH
Mopbyka 3a 06paTHO M3KynyBaHe Ha (UHAHCOBWM MHCTPYMEHTU MoAajieHa OT HacneAHuUM Mo 3aKOH He

MOXe Aa 6bae npueTa, Npean MNpPexXBbPASHETO Ha (UMHAHCOBUTE WMHCTPYMEHTW MO MOACMETKA Ha
CbOTBETHUTE NMUA — HacNeAHWUUM MpU PErmcTpauMoHeH areHT. Cnea NpexBbprisiHe Ha (MHAHCOBUTE
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MHCTPYMEHTU NO NOACMETKA Ha Nuue — HacnegHukK, CbLUMAT I'IpM,Cl,O6VIBa BCMYKM NpaBa/3agb/HKeHNs Ha
CBOA Hacneagoaarten cnpsaMmo Te€3n UHCTPYMEHTHW.

MopasaHe Ha NOpbUKa NPV HacneasBaHe Mo 3aBeljaHue

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (UHAHCOBU MHCTPYMEHTM MOAAAEHA OT HAcNeAHMLUM MO 3aBeLlaHue
He Moxe Ja 6bae npueta, npean NPEXBLPASHETO Ha (UHAHCOBUTE MHCTPYMEHTM MO MOJACMETKA Ha
CbOTBETHUTE NMLUA — HacNeAHWUUM MpU PEerncTpauMoHeH areHT. Cnea npexBbprisiHe Ha (UMHAHCOBUTE
WMHCTPYMEHTWN MO MOACMETKA Ha NWLE — HACNeAHWK, CbLUMAT NpuMAaobuBa BCUMUYKM MpaBa/3adb/HKEHNS Ha
CBOS HacneaoaaTen CrnpsiMo Te3W UHCTPYMEHTW.

Sabenexkn:

1. Korato HopmatuBeH aKT [IPEeABMXAE  AOMB/IHUTE/IHN  U3UCKBaHWS 3a JIEMMTUMaLNS U
MPeACTaBUTENICTBO, TE CE U3IMTb/IHIBAT OT YIpas/sSBaloTo APYXKECTBO (OAU3ITBIHUTES) My AEUHOCTTa
10 u3gasaHe (npogaxoa) n obpatHo MU3KYryBaHe Ha A/108€ Ha POHLAA HE33BUCUMO HYe He Ca U3PUYHO
[10COY€EHN B TE3M MPOLELYPH.

2. llpn cgerikure n rialjanrnsara 3a roKyrka Ha f[a/108e mexgy @OOHLOA u HyoKAecTpaHHu Jimya-
UHBECTUTOPU Ce Cr1a3Bar OCOBEHNTE rpaBmn/ia Ha BaslyTHus 3aKoH, 3aKOHa 3a AaHbUNTE BBPXY AOXOANTE
Ha @undeckuTe /mua, 3aKOHa 38 KOPropaTuBHO IMOAOXOAHO 06/1araHe M 3aKOHa 38 HAaCbpYaBaHe Ha
UHBECTULMUTE, M Ap. OTHACALUN CE [O Te3U JINLA.

Pen 3a nopaBaHe M pasrnexaaHe Ha anbu, NCKaHUSA U Bb3paXKeHUs Ha NnpuTexartenu Ha
aayioBe Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU

1. 3a fgerHoCTTa CM MO aAMMHUCTPUPAHE Ha AA0BETE, BK/OUUTENHO MPaBHWU YCIYrM U CYETOBOAHU
YCNyrn BbB Bpb3Ka C yNpaB/eHNe Ha akTUBUTE, UCKaHWUS 3a MHMOpMaLUs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE W U3YMCNSIBaHE LeHaTa Ha AS/I0BETE, KOHTPON 3a CrasBaHe Ha 3aKOHOBUTE WM3UCKBAHWUS,
BOJEHE Ha KHWrata Ha npuTexaTtenu Ha Ad10Be, pasnpeeneHne Ha AMBUAEHTU M ApYyryM nnawaHus,
nsgaesaHe, npopaxba n 0b6paTHO W3KynyBaHe Ha AS/10BE, W3MbJIHEHME HaA [O0roBOpM, BOAEHE Ha
OT4eTHOCT, 1 ap. “OBbb AceT MeHnaXMBHT” ALl BOAM CrieumaneH AHEBHMK Ha NOCTbAMAUTE Xanbwu Ha
npuTeXaTennm Ha [ASN0Be Ha KONMEKTUBHW WHBECTMUMOHHM cxemn. “Obb AceT MeHupxMbHT” Al
pasrnexaa U CbXpaHsiBa NnocTbnuanTe >xxanobw.
2. WHBectuTOopuTe uMaT npasBo Aa nodaBaT MUCMeHu >anbu, 6e3 ga 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a NofaBaHe W pasrnexaaHe Ha »Xanbu, uMm ce npegocrass 6e3nnaTtHoO, Npy NOUCKBAHE.
3. MHBecTuUTOpUTE MOraT Aa nogasaT NUCMeHu »xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :
Y B odwmca Ha ,0bb AceT MennpxmbHT” Al: byn. ,Butowa" 89 b, 1463 Codus, bvnrapus, Ten.
Y 3a koHTakTh: (+ 359 52) 689143 — pervoHaneH MeHUmXbP 3a paloHn BapHa, Pyce, Benuko
TvpHOBO; (+ 359 2) 8113778 — pervioHaneH MeHMAKbP 3a panoHun bnaroesrpag, Codpusi — U3ToK;
(+ 359 2) 8113774 - pervoHaneH MeHUmXbP 3a paioHu Bpaua, Codua — 3anag; (+359 56)
897003 - pervoHaneH MeHUaXbP 3a panoHn byprac, Mnosame, Ctapa 3aropa.; eneKTpoHHa noiua
: ubbam@ubb.bg
Y B knoHoseTe Ha “ObeanHeHa bwnrapcka baHka” Al B cTpaHaTa, nocodeHu B lNpunoxeHne NO 1
KbM HacTosiwms MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C K/IMEHTU, NOHEAENHUK A0 NETbK
ot 8.30 go 16.30 vaca.
Y Pepa 3a nogaBaHe Ha »xanbu e ocTbneH U B MHTepHeT Ha agpec: www.ubbam.bg.
4. 3a pa Moxe fa 6bae pasrneaaHa >xanbata Ha MHBECTUTOP, MOCNEAHUST cneaBa Aa MOCOYMM BEPHM
[JaHHKU 3a CBOsATa uaeHTUduKauma — uMeHa, EMH v ap, kakTo 1 agpec 3a obpaTHa Bpb3Ka — aapec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNeKTpoHHa noLa v ap.
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5. Xanb6ata ce pasrnexga ot “Obb AceT MeHumkMbHT” A[l, Npy KOETO Ce aHanu3upa nocrbhnunarta
xanba, nposepsiBaT ce AaHHWUTE, CbbupaT ce AoKas3aTesncTBa U ce npeanpuveMaT CbOTBETHUTE MEPKWU Mo
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha >anbornogaTtens ce u3npawia MOTMBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHM AHM OT
faTtaTta Ha NoCTbMNBaHeTo Ha xanbarta.

7. OcseH npep ,,Obb AceT MeHNaXMBHT” ALl, BCEKM MHBECTUTOP MMa BbB3MOXHOCT Aa MoAasa >Kanbu
npea Komucusita 3a (pMHAHCOB HaA30p M ApYrv AbpXXaBHU OpraHu. Bcekn MHBECTUTOpP MMa MpaBo Ha
n3non3ea npaBHO ponyctummute B Penybnuka bbarapus cpeactBa 3a Meamaums, M3BBHCHAEOHM
cnopasyMenus n apyru opmm 3a n3BbHCbAEOHO peluaBaHe Ha crnopose

2.10.3. YcnoBus u pen 3a obpaTHO M3KyrnyBaHe Ha AsA/I0OBe U 06CTOATEsNICTBA, NPU KOUTO

06paTHOTO U3KyrNyBaHe Mo)ke ia 6be BPEMEHHO CNpsSIHO

2.10.3.1. Nopbuka 3a 06paTHO U3KyrNyBaHe

Bcekn nHBectutop BbB ®OHA MOXEe Ada 3asBM 4acT WUAM BCUYKM MPUTEXAaBaHW OT HEro AsnoBe 3a
obpaTHO M3KyrnyBaHe Npu YCNI0BUS U pes, ONncaHn B HAacTosAWmMa pasaen Ha lNpocnekTa.

Ta3n nopbyka ce M3MNbJHABA, CAMO ako As/IOBETe ce BOAAT MO K/IMEHTCKa noacMeTka Ha MHBEeCTUTopa
KbM cMmeTka Ha ,OBb” ALl B “LleHTpaneH aenosutap” ALl. B cnyyail, ye asnoBeTe ce CbxpaHsiBaT Mo
K/IMEHTCKA NOACMETKA Ha UHBECTUTOPA KbM CMETKa Ha MHBECTUUMOHEH MOCpeaHUK, 06paTHO M3KynyBaHe
Ce M3BbpLUBa CaMo cfef NpexBbPSHETO Ha Te3n As/10Be MO KIMEHTCKA NoAcMeTKa Ha MHBECTUTOpa KbM
cMmeTka Ha ,,Obb” ALl B “UeHTpaneH aenosutap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce oCblLeCTBSIBa Ype3 noAaBaHe Ha MMCMEHa nopbyka OT
3agsutens (nputexarten Ha asnose Ha ®OHIA, ynb/HOMOWEHO OT HEro Nuue WM 3aKOHHUS My
npeacrasuten) go ,,Obb” ALl. MNMopbykaTta ce NnogaBa Ha MecTaTta 3a npogaxba n obpaTHO M3KynyBaHe Ha
asnose Ha ®OHAA (Bux MpunoxeHue N2 1 kbM MNpocnekTa).

MNMucmeHaTa nopbyka € nNo obpasel ¢ MUHMMaNHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. HeobxoammuTe
[OKYMEHTWN, KOUTO Ce MpefoCTaBAT KaTo MPWIOXKEHUS KbM MOpbykaTa, Ca MOCOYEHUM MO-A0NYy B
HacTosAWwms pasgen Ha MpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbluecTBsiBa 1 Ype3 BupTyanHus knoH Ha “"OBbb” A/L.
MNMopbukaTta 3a 06paTHO W3KynyBaHe Ce W3MbAHSABA MO LeHaTa 3a 06paTHO W3KyMyBaHe, KOSATO e
onpeaeneHa 3a Han-6M3kus AeH, cneaBall AeHsl Ha NoAaBaHETo M.

Mpn nopbyka 3a 06paTHO M3KyMyBaHe, MHBECTUTOPBLT MOXE Aa 3asBW 6poW MM CcyMa Ha 0bpaTHOTO
N3KynyBaHe.

Cnepn onpefensiHeTo Ha UeHaTa 3a 06paTHO M3KynyBaHe Ha eauH asn Ha ®OHJA, Korato MHBECTUTOPBLT e
3asBuN 6poi asnose 3a 0b6paTHO M3KynyBaHe, OPOSIT ASOBE 3asiBEH B MOpbYkaTa Ce YMHOXaBa Mo Tasu
CTOMHOCT M CyMaTa ce npeBexzaa Mo CMeTKa Ha MHBECTUTOPA, MOCOYEHa B MopbYkaTa.

Korato WHBECTUTOPLT € MocouYMn CymMa, TO TA Ce pasjens Ha ueHaTa 3a obpaTHO u3KynyBaHe,
OMOBECTEHA M BanuaHa 3a Hau-65M3KMSI AeH, A0 AEHS Ha NoAaBaHe Ha MopbykaTta M MO TO3M HAYMH ce
onpeaens OpUEHTUPOBBLYHUAT Bpol AsSNoBe, KOMTO CneaBa Aa 6baaT M3KYMeHW, 3a Aa Ce YAOBNETBOPU
CcyMmaTa Ha nopbykaTa. Tesu asnose ce 6nokupar.

Cnep onpepgensiHe Ha ueHaTa 3a 0bpaTHO u3KynyBaHe Ha eanH asn Ha ®OHZA, nocodeHaTa B nopbykaTa
CyMma ce pasgensi Ha Tasu CTOMHOCT U ce onpeaenst 6posiT 4snoBe, KOUTO cneaBa Aa 6baaT uskyneHu, 3a
TOYHOTO YABOSIETBOpSIBAHE Ha MocoYeHaTa OT kineHTa cyma. ®OHOA He Hauucnssa Takca 3a obpaTHO
M3KynyBaHe, NOpaaM KOETO LieHaTa Ha 06paTHO M3KynyBaHe Ha €AuH AsN € paBHa Ha HeTHaTa CTOMHOCT
Ha eavH asan.

MopbukaTta 3a 0bpaTHO M3KyrnyBaHe Ha asnose Ha ®OHJA ce u3nbaHgBa B Cpok A0 10 AHM OT AaTaTta Ha
rnoaaBaHeTo W.
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HHBecTutopsT MOXKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. cviymsi paboTeH A€H, ey
KOeTo rnopwvyYKata 3a O6paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMAa, CbI/IACHO AEHCTBaljoTO
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopbYKH 3a OTKa3 Ce€ NMpHueMar 4o
17:00 4. Ha cnegBalwymns paboTeH geH. Crieq ToBa, MNoOPbYKHTE Ce CYHUTAT 3a HEOTMEHSIEMH.

B cnyyait, ye obpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA 6bae BpeMeHHO CMpsiHO MO peda M npu
yCNoBUSITa, ONUCaHM B 3aKOHOAATENCTBOTO M HacTosAwWwmMs MpocnekT, NopbykuTe 3a obpaTHO U3KynyBaHe,
KOWUTO Ca NoAajeHu cnea nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npeau HadanHata
fJaTa Ha CpoKa Ha BPEMEHHOTO CrupaHe, He ce u3mbiHsaBaT. O6paTHOTO M3KynyBaHe Ha AssioBe ce
N3BbpLUBA Cliel Bb306HOBABAHETO Ha 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHJA, ype3 nogaBaHe Ha
HOBa NMOpbYKa MO ONMMCcaHWs Mo-rope pea.

Ha v3nbnHeHne noanexaT caMO peAOoBHO NOAAAEHUTE MOPbYKM 3a 06paTHO M3KyryBaHe Ha ASOBe Ha
®OHJA. ToBa ca nNoOpbYkKM, MOAAAEHN B CbOTBETCTBME C BCUMYKW WM3WUCKBAHWS, OMWCaHU B HACTOSALWMSA
pasgen Ha lNpocnekTa.

Mpy nunca, HesSICHOTa MM NPOTMBOPEYNE MeXay PEeKBU3UTM Ha nopbykaTa 3a 06paTHO M3KynyBaHE Ha
asnose Ha ®OHA v/vnn HeobxoaNMM NPUNOXEHUS KbM Hesl, MopbYyKaTa ce CMSTa 3a HeBasMaHa U He ce
N3MbHSBA.

MNMopbykaTa ce CMsITa 3a U3Mb/IHEHA B MOMEHTA Ha perncrpauust Ha caenkata B “LieHTpaneH genosutap”
AL.

NHBeCTMTOPBT noslyvyaBa NOTBbPXAEHWE 3a cAenkaTa Mpu NbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha MbpBus paboTeH AeH, cneagall, U3MbIHEHNETO HA NOPbYKaTa, 3a KOETO Ce npunara peabT, NPUNoXKUM
3a NOTBbpXXAaBaHe Ha U3Mb/IHEHM MOPBYKM 3a 06paTHO U3KYMNyBaHe Ha AsNoBe.

PekBM3nMTUTE Ha NopbkaTta 3a 06paTHO M3KyMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuaii, ye Ha 3asBMTENs e usaadeHa [enosntapHa pasnucka 3a NpuTeXaBaHUTE OT HEro As/IOBE Ha
®OHJA, Toit 9 npegocTass (B OpUrMHan) KaTo NpUIoXeHNe KbM ropeoncaHnTe JOKYMEHT!.

Heob6xoauMMM AOKYMEHTWU, KOUTO NpeacTtaBs MHBECTUTOPLT NpU NogaBaHe Ha NOpbyka 3a
o6bpaTtHO wm3KynyBaHe Ha pasnose Ha ®OHAOA (Bwx [lpoueaypa 3a nerutumaums U
npeacTaBuTENCTBO).

Mpy nopgaBaHe Ha nopbyka 3a OTKa3 Ce MpeAcTaBAT eaMHCTBEHO AOKYMEHTM MO npoueaypata 3a
nermTuMaumsa 1 NpeacTaBuTeNCTBO, KOUTO YAOCTOBEPABAT, Ye /IMUETO UMa NpaBo Aa Harnpaswu nopbykarta.
Mopbyka 3a O0TKa3 ce nogaBa OT K/MEHTa U B C/lyYai, Ye CbLUMAT M3M0JSIBa BUPTyanHusl KNoH Ha “OBbb”
A/l, KaTo 3a4b/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKa3sa.

AKO nopbuyKaTa ce npaBu OT UMETO Ha Yy)XXAECTPaHHO /IMUE U B Hes e MOCOYEeHO, Ye TO Lie nonssa
cneumaneH AaHbyeH peXMM Ha Mb/IHO WM 4acTMYHO OcBOOOXAaBaHe OT AaHbk Mo crorogba 3a
n3bsireaHe Ha [ABOMHOTO [AaHbYyHO obnaraHe BCWYKM [OKYMEHTM, W3WUCKBaHW OT ObArapckoTto
3aKOHOAATENCTBO 3@ [JOKa3BaHe Ha Te3M OCHOBaHWS, BKIOUUTENHO Aeknapauus 3a pa3Mmepa Ha
MOSIOXXMTENHATa pasnnka Mexay OTYeTHaTa CTOMHOCT Ha ASNIOBETE, NPeaMET Ha 06paTHOTO U3KYMyBaHe,
M UeHaTa Ha 06paTHOTO M3KynyBaHe.

AKO u4yx[eCTpaHHO nuue He npeacTaBn HeobxoaMMWTE AOKYMEHTM 3a [OKa3BaHE Ha OCHOBAHWUS 3a
npunaraHe Ha CbOTBeTHa croroaba 3a u3bsirBaHe Ha ABOVHO AaHbYHO obnaraHe wan Aeknapauusi no
npeaxogHust absau, nopbykaTa 3a 06paTHO M3KynyBaHe € BanniHa, HO Ce U3MbJIHABA MpWU Cras3BaHe Ha
06LWMA AaHbYEH pexuM, NpeaBuaeH 3a YyXXAeCTpaHHN nmua.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose oTr POHAA oT KIMEHTCKa NnoACMeTKa, BoAeHa

npyv MHBECTULIMOHEH NOCpPeAHMUK NO KIMeHTCKa noacMeTKa, soaeHa npu ,,0bb” A} n o6paTHoO.
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3assutenat (nputexarten Ha asnose Ha ®OHJA), HeroB nmpeacTaBuTen WAM MbJHOMOLWHMK ModaBa B
kKnoH Ha OBb AJl, onpepeneH Kato “MACTO 3a npoaaxba” (B MpunoxeHne N2 1 kbM [NpocnekTa)
nopbvyka Ao ,,Obb” A/l 3a noemaHe/npexBbprisiHe OT/NpY WHBECTUMUMOHEH nocpeaHuK. 3a uenTta ce
NpeacTaBaT AOKYMEHTU, onucaHmn B MNpocnekTa, 3acarawy nermtumaumnsTa u npeactaBuTencrsoTo.

Ha u3nbnHeHe nognexart caMo pedoBHO NoJafeHUTe MOPbYKKM. 3a TakuMBa Ce CYMTAT Te3u, KOMTO ca
rnoaaneHn B CbOTBETCTBME C FOPeonmMcaHNTE M3MCKBAHMS.

Mpun nunca, HesACHOTa MAM MNpPOTUBOpPEYME MeXAY AaHHUTE B PEKBM3UTUTE Ha nopbykata u/unm
HEeo6X0AMMM NMPUNOXEHUS KbM Hesl, KaKTO W B C/ly4al, Ye OT NpeAoCTaBeHUTE AOKYMEHTU € BUAHO, Ye e
Hanuue MOpoK MpW B3EMaHETO Ha KOPMOpaTUBHO pelleHne, B NpeacTaBUTeNnHaTa BNacT wWav B APYro
HeobXxoAMMO YCNoBME 3a pa3nopexaaHe C AsnoBeTe, NopbykaTta Ce CYMTa 3@ HeBannaHa U He NoANeXu
Ha U3MbJIHEHME.

Mpy HanuuMe Ha TEXHUYECKN Unu Apyrn OBEeKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3MbJAHM MpU NbpBa
Bb3MOXHOCT.

lMopvykn 3a noemaHe/rnpexBvp/IIHE OT/Ha MHBECTULHOHEH [MOCPEAHMK CE€ IMPHEMAT B
K/10HoBeTe Ha Obb A/], onpegesenn karo "Mecra 3a npogaxba” (Bmi lMpnnorxeHne N° 1 kom
lIpocniexra) B pamknre Ha paboTHOTO MM BpeMe. ITopbYKku 3a NoeMaHe/rnpexBvp/IsiHe OT/Ha
HMHBECTHLMNOHEH NMOCPEAHNK HE Morart ga 6bhar nogageHn ypes3 Bupryasnnus kK1oH Ha "Obb”
Al

MNMopbukaTta ce cMATa 3a U3Mb/IHEHA, CNel KaTo Ce M3BbPLUM NPEXBLP/ISHETO Ha AsnoBeTe B “LieHTpaneH
fenosvtap” Al OT MoACMeTKaTa Ha 3asBuTeNs Npu MHBECTUUMOHHMS MOCPEeAHMK MO MOACMETKaTa Ha
3aaBuTENs Npy YNpasnsiBawloTo APYXXeCTBO uin obpaTHo.

2.10.4. YcnoBusi U pea 3a eqHoBpeMeHHa npoaa)k6a Ha asnose or ®OHAA v nokynka Ha
ASNI0Be OT ApYr NeBoB AorosopeH ¢oHA, CbLOo opraHu3svpaH v ynpasnsisaH ot ,0bb Acer

MeHnpxMbHT” Al M 06paTHO.

MopbykuM 3a egHoBpeMeHHa nogdaxba Ha asnose oT ®OHJA v nokynka Ha asnose ot apyra KUC, cbo
ynpasnseaHa oT “Obb AceT MeHnmxMbHT” Al, n obpaTHO MoraT Aa ce nogasaTt caMo 3a KUC B egHa u
Cblla BanyTa.

3aasutenat (nputexarten Ha asnose Ha A® “OBb Moban [etckn ®oHA”), HEros npeacrasButen unu
MbJIHOMOLLHMK NoJaBa B KMoH Ha Obb Al nopbuka 3a egHoBpeMeHHa npoaaxkba Ha asnose oT Ad “Obb
noban Aetckn ®oHA” M NOKynka Ha AsSNOBe OT ApYr NEBOB AOroBOpeH (HOHZ, CbLUO OpraHu3upaH M
ynpasnsisaH ot ,06b AceT MeHmMKMBHT” ALl

MNMopbuka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHIA nokynka Ha AsnoBe OT €BpoB (oHA,
ynpasnsisaH oT OBb AceT MeHnaxmMbHT ALl He Moxe Aa bbae nogaaeHa.

3assutenat (nputexarten Ha asnose Ha POHA) Moxe Aa nofaje nopbyka 3a efHOBpeMeHHa npojaxba
Ha asanose oT ®OHJA v NOKynka Ha Aan0Be OT ApPYyr SIEBOB AOroBOpeH (hOHA, CbLO OpraHusvMpaH u
ynpaenssaH ot ,,0bb AceT MeHnmKMBHT” ALl M 0bpaTHO v upe3 BupTyanHus knoH Ha “Obb” A/L.

B nopbvykaTa uHBecTMTOpbT Nocoyvsa 6pos asnose ot Ad “OBbb Moban Aetckn ®oHA”, KOUTO xenae aa
6baaT obpaTHO M3KyneHW, UM cymata, KoaTo xenae aa 6bae nonydyeHa oT npogaxbaTta Ha AsnoseTe.
BposAT Asnose ce yMHOXaBaT Mno LeHa Ha obpaTHO M3KynyBaHe M 3a Taka nony4deHaTa cyma ce 3akynysat
CbOTBETHUSA 6pol AsnoBe OT Apyrusi goroBopeH ¢doHa. KoraTto B nmopbukaTa € nocoveHa cyma, Ta ce
pa3gensl Ha LeHaTa OrnoBeCcTeHa 3a Hal-65m3kus AeH U ce nosnyyvaBa OpPUEHTUPOBbYEH Gpon asnose,
KOMTO cneaBa Aa 6baat m3kyneHn obpaTHo. To3um 6pont asnose ce 6nokupat. Cnea kato 6bae n3uncneHa
LueHaTa Ha obpaTHO u3kynyBaHe Ha ®OH[A, cymaTa ce pa3fensi Ha Tasu CTOMHOCT M ce Mony4yaBa
KpalHaTa CTOMHOCT, KOSITO 3a K/MeHTa cneaBa Aa 3akynu AsoBe OT Apyrvsi AoroBopeH ¢oHA B neBa,
CblLO oOpraHuaupaH u ynpaenssaH oT ,0OBbb AceT MeHuaXMbHT' AL.ColmaT pea ce mpunara v npu
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efiHoBpeMeHHa npoaaxba Ha Asnose OT Apyr N1eBOB A0OroBopeH (hOHA, CbLUO OpraHM3vpaH 1 ynpasnsiBaH
oT ,,Obb AceT MeHnmxmMbHT” ALl, 1 nokynka Ha asnose oT A® “Obb 'noban Aetckn ®oHa”.

Ha n3nbnHeHne noanexart caMo pefoBHO MOAAAEHUTE MOpbYkM. 3a TakuBa Ce cyYMTaT Te3u, KOUTO ca
noJageHn B CbOTBETCTBME C rOpeonucaHuTe M3MCKBaHuA.[lpyM nunca, HesCHOTa waM NpoTUMBOpeYne
MeXAy AAHHUTE B PEKBM3UTMTE Ha Mopbykata M/MamM HeobXOAUMM MPUIOXKEHUSI KbM Hesl, KakTo U B
cnyyal, 4e OT NpeaoCTaBeHWTE AOKYMEHTM € BMAHO, Ye € Hanivue MOpPOK MpW B3EMaHeTo Ha
KOpropaTUBHO pelleHVe, B nMpeacTaBuTeNnHaTa BAacT WM B Apyro HeobxoauMo ycnosBue 3a
pa3nopexaaHe C ASN0BEeTe, NopbyKaTa ce cynTa 3a HeBaNnaHA U He MOAJSIEXW Ha U3MbJIHEHME.

Mpy HanuumMe Ha TEXHUYECKN Unu Apyrn OBEeKTUBHW MPUYMHW MOpbYKaTa LWe Ce M3MbJAHM MpU NbpBa
Bb3MOXXHOCT.

lMopvykara 3a egqHOBpeMEeHHaTa rnpogaxxba Ha ganose or 4® "Obb Inoban ferckn ®oHa” mn
MOKyrKa Ha A45/10BE€ OT APYr /IEBOB OroBOPEH POHA, CHLYO OPraHU3HpaH M yrpasisiBaH OT
~,OBbB Acer MeunmpxmbHT” AL, M 06paTHO, ce npnemMar B K/IoHoBeTe Ha Obb A/], onpegesieHn
Karo "Mecra 3a npogaxba” (Bmw lMpunoxwenne N° 1 kovm lpocnekra) go 17:00 4., CbOTBETHO
A0 paboTHOTO BpeMe ¢ KJIneHTH Ha Obb A/.

3a nopvyku, nogageHn 4o 17:00 4., MOPB YKH 3a OTKAa3 Ce IMPUEMAaT A0 TO3M Hac Ha Coblyns
paboreHn geH. Cneq ToBa, NMoOpPpw YKUTE 3a EAHOBPEMEHHA npoga)kba Ha asnose or AP "Obb
noban [ferckn DoHA” m nokynka Ha AS/I0BE OT APYr JIEBOB [OroBopeH (OoHA[, cvLyo
opraHu3upaH M ynpas/iiBaH OT YrpaB/iaBaloOTO [APYIKECTBO M o06parHo, ce cyMTaTr 3a
HEOTMEHSIEMH.

lMopvykure nogagenn cneg 17:00 4. Ha geH T ,[AeHs Ha rogaBaHe Ha MnopvYykara“, ce
HM3MBJIHABAT 110 YEHNTE, Ba/IMAHM 3a A€H T+1, onpegesieHn Ha rnocsiegqBalyns paboreH geH /
AeH T+2 /. 3a nopvyxu, nogagenm cneqg 17:00 4., nopvYku 3a OTKa3 ce npunemar go 17:00 .
Ha cnegsawmns paboreH geH / AgeH T+1 /. Cneg ToBa, MOPvYKHTE 3a E€HHOBPEMEHHA
npoga)kba Ha gssiose or POHHA n niokyrnka Ha [4S/10BE OT APyr JIEBOB [OroBopeH ¢poHA,
CbLYO OpraHM3nNpaH M ynpas/isiBaH OT YrpaB/isBaljoOTO APYIKECTBO H O6paTHO, ce cYynTaT 3a
HEOTMEHSIEMH.

MNMopbuka 3a eagHoBpeMeHHa npofaxba Ha asnose ot AP “Obb 'noban [detckn ®oHA” n Nokynka Ha
AanoBe OT Apyr N1eBOB A0roBopeH (hoHA, CbLio opraHusvpaH u ynpasnssaH ot ,0bb AceT MeHNIKXMBHT”
All, He MOoxe Aa 6bae nopaaeHa, korato obpaTHOTO M3KynyBaHe Ha asnosete Ha A® “Obb Moban
Oetckn ®oHA” unm Ha apyrus doHA € BPEMEHHO CNPSIHO, Thil KaTO CMMPAHETO Ha 06paTHOTO U3KyNyBaHe
3a4b/DKUTENIHO € CBbP3aHO M C MNpeyCcTaHOBsIBAHE Ha M34aBaHETO Ha AA/oBe. TakvMBa MOPbYKM LWEe ce
npuemar, cnej Kato 0bpaTHOTO M3KyMnyBaHe Ha AsfoBeTe U Ha ABaTta dhoHaa 6bae Bb306HOBEHO.

2.10.5. BpeMeHHO cnuMpaHe Ha 06paTHOTO U3KyrnyBaHe

,OBb AceT MeHnmkMbHT” A[l, no peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa crpe
0bpaTHOTO U3KynyBaHe Ha asnosete Ha POHJA, caMO B U3KITIOUUTENHM CrlyYan, ako obcToaTencreara ro
HasaraT M CNYPaAHETO € OMNpaBAaHO C Orfie[ Ha UHTEpPEeCcUTE Ha NpuUTexXaTenTe Ha AS/10BE, BKIIOUYNTENTHO
B CefHuUTe cry4vaum:

Y KoraTo Ha perynuMpaH nasap, Ha KOWTO CblUecTBeHa 4acT OT aktusute Ha POHA ca pgonycHaTu
UNn Cce TbpryeaT, CKOYBAHETO Ha CAENKWM € MpekpaTeHo, CMNpPsSiHO WM € MNOASIOXKEHO Ha
OrpaHu4YeHue;

Y Korato He MoraT Aa 6baaT OuUEeHEeHW NMpaBWAHO aKTUBUTE WNM 3agab/ikeHusaTa Ha ®OHOA uwnn
YnpaBnsiBawoTo APY>XXeCTBO HE MOXe Aa Ce pasnopexaa C TsX, 6e3 ga yspeau nHTepecute Ha
nputTexarenuTe Ha As/10BE;

Y KoraTto ce B3eMe pelleHue 3a npekpaTsBaHe uan npeobpasyBaHe ype3 CvMBaHe WM BMBaHe Ha
OOHIA;
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Y B Cnyyan Ha pasBansiHe Ha gorosopa ¢ baHkaTa — aeno3utap nopaay BUHOBHO HEM3Mb/IHEHME Ha
3aib/KEHUsITA 1, OTHEMAHE Ha NMUeH3a 3a 6aHKOBa AEMHOCT WM HanaraHe Ha ApYrv OrpaHUYEHMUs Ha
AENHOCTTA W, KOWTO MPaBST HEBb3MOXHO W3Mb/IHEHWETO Ha 3aAb/KEHMATA W MO [JOroBopa 3a
[Aeno3nTapHn ycnyru n MoraT [ia yBpeasT UHTepecuTe Ha nputexatenute Ha asnose Ha ®OHJA.

B ropeusbpoenute cnyyan YnpasnssalloToO APYXeCTBO ysefoMmsiBa Komucusita 3a PuUHaAHCOB Haa3op,
baHkaTa-geno3utap n ,OBB" A[l, B ka4yecTBOTO M Ha AMCTpuOYTOp, 3@ PELUEHMETO CU [0 Kpas Ha
paboTHMS OeH, KakTo M 3a Bb30OHOBsIBaHe Ha 0OpaTHOTO WM3KynyBaHe A0 Kpasi Ha paboTHus [AeH,
npeaxoxaall Bb30b6HoBsiIBaHETO. Npy B3eMaHe Ha pewenne ot ,0bb AceT MeHnmxMbHT” ALl 3a cnvpaHe
Ha 06paTHOTO M3KynyBaHe Ha AasnoseTe Ha ®OHJA, TO e ANBXHO Aa NpeycTaHoBM He3abaBHO WM
n3gaBaHeTo Ha asnose, a ,Obb" A/l npoaaxbaTa MM, 3a CpOKa Ha BPEMEHHOTO CrMpaHe Ha 0H6paTHOTO
N3KynyBaHe. ako TakbB e NpeasnaeH

MNprvemaHeTo Ha MOPbYKM 3a eaHOBpeMeHHa npogaxba Ha asnose Ha ®OHIA v nokynka Ha AssoBe Ha
Apyra KONMeKTUMBHA WMHBECTMUMOHHA CXeMa, Cbwo ynpasBnsBaHa oT “Obb AceT MeHumxMubHT” A, u
obpaTHO, ce npeycTaHOBsIBa, ako 06paTHOTO M3KyrnyBaHe Ha [AS0OBETE Ha KOSATO WM [a € OT ABeTe
KONEKTUBHU MHBECTULUMOHHN cxeMn 6bae BpeMeHHO CMpsiIHO A0 MOMeHTa Ha Bb306HOBsIBAHETO My. B
Cflyyal, ye Ce Hanara yab/hkaBaHe Ha CpOKa 3a BPEMEHHO CnMpaHe Ha 06paTHOTO M3KynyBaHe Ha
aanosete Ha ®OHA, YnpaBnsBalloTO APY>KECTBO € ANTbXHO Aa yBeaoMu 3a ToBa Komucusata n baHkaTa-
Aeno3suTap, He NO-KbCHO OT 7 AHW Npeayn U3TUYAHETO Ha MbpPBOHAYANIHO OnNpeaeneHns OT HEro CPOoK.

AKO CpOKbT Ha CMMPAHETO € MOo-KpaTbK OT CeAeM AHM, BKIKYUTENHO B C/lyvauTe, Korato obpaTHOTO
N3KynyBaHe € 6uno CnpsHO MNopaan TEeXHUYECKU MPUYUHK, YNpaBnsBaloTO APYXXECTBO W3BbpLUBA
yBeAOMNEeHNsTa No NpeaxoaHOTO u3pedeHne Ao Kpas Ha paboTHUS AeH, NpeaxoXaall AaTtaTta, Ha KosTo e
TpsibBano aa 6vae nogHoBeHO 06paTHOTO M3KynyBaHe. O6paTHOTO WM3KynyBaHe ce Bb306HOBsSBA MO
peweHve Ha CbBeTa Ha AMPEKTOPUTE C U3TUYAHETO Ha CPOKa, onpeaesnieH B peleHNeTo 3a CnupaHe Ha
06paTHOTO M3KyMNyBaHe, CbOTBETHO B pELIEHMETO 3a YyAb/DKaBaHe CpoKa Ha crnuvpaHe Ha 06bpaTHOTO
n3kynyBaHe.lTopbykMTe, nogaaeHu cnep nocnefHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe
npeaM HadyanHata faTa Ha CpoKa Ha BPEMEHHOTO CnupaHe, He ce W3Mb/HgABaT. YNpaBnsBalloTo
APY>XeCTBO Bb3CTAHOBSIBA CYMUTE Ha WMHBECTUTOPWUTE, MOAANM MOPbYKM 3@ MOKyrka Ha As8/10Be, MO
6aHKkOBaTa MM CMeTKa WM Ha KacaTa Ha APYXEeCTBOTO A0 Kpasl Ha paboTHMa AeH, cneagally AeHs Ha
nogasaHe Ha nopbukute. ,,OBb AceT MeHUmHKMBHT” ALl yBeaoMsiBa npuTexaTenute Ha Aan10Be 3a
CNUpaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3@ Bb30OHOBABAHETO My He3abaBHO Criesl B3eMaHETO
Ha peleHne 3a ToBa, 4Ype3 nybnukauuMs Ha MHTEpPHET CTpaHuuaTa Ha YNpaBnsBalloTO APYXECTBO
www.ubbam.bg. YnpaBnsiBawoTo ApYy)XeCcTBO YyBeAoOMsBa W 3aMeCTHUK-NpeaceaaTtens, pbKoBoaely
ynpasnenue ,,Haa3op Ha MHBECTULIMOHHATa AeHoCT” npu KoMucnata 3a MHaHCOB Haa3o0p.

2.11. OnwucaHue Ha nNpaBwiaTa 3a onpeaensiHe U usnossaHe (pasnpeaensiHe) Ha aoxoaa

OOHODBT He pa3npegens nocturHatata neyanba KaTto AMBMAEHT (A0OX0A) MexAay npuTexaTenute Ha
Asnose. YNpaBnsBalloTo ApYXXeCTBO penHeecTupa nedanbara Ha ®OHJA, B pe3ynTaTt Ha KOeTO HapacTea
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, eMUCMOHHATa CTOMHOCT U LieHaTa 3a 06paTHO U3KynyBaHe, B
NMHTEpeC Ha npuTexarenute Ha Aanose ot ®OHJA. PeuvHBeCTMpaHETO Ha [oXoda Ce WM3BbpLUBa B
CbOTBETCTBME C MHBECTULIMOHHUTE Lenu, CTpaTerum, nomTuka U orpaHnyerdms Ha ®OHJA, npu oTumTaHe
Ha KOHKpPETHWUTE Na3apHW YC/I0BUS U NpU Cna3BaHe Ha HOPMATMBHUTE M3UCKBaHUS U BbTPELLUHUTE aKToBe
Ha ®OHIA.

2.12. CyeTtOoBOAHM AATU M AaTU Ha pa3npeaesnieHne Ha goxoaa

YnpaenssawoTo apyxectso Ha ®OHJA e 3aab/mkeHo fAa npeactass Ha KomucunsTa 3a yHAHCOB
Haa30p 1 Ha obliecTBeHOCTTa:

1. loguweH oT4yeT B CpOK 90 aHn oT 3aBbpLIBAHETO Ha d)I/IHaHCOBaTa rognHa,
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2. LlectmeceyeH oT4yeT, obxBalLall MbpBUTE LWECT Mecela Ha puHaHcoBaTa roamHa, B cpok 30 aHu
OT Kpad Ha OTYETHUA Nepuoa.

YnpaenssawoTto apyxectso Ha POHA e onbXHO Aa npeactasy B komucusata Ao 10-To uncno Ha
Meceua, cneaBall OTYeTHUS, MecedeH 6anaHc 1 nHdopmaums 3a:

1. obema 1 CTpyKTypaTa Ha MHBECTULMUTE B NopTdenna no eMUTEHTU U BUAOBE LIEHHU KHUXA U
Apyrv OMHAHCOBU MHCTPYMEHTH;

2. BMAOBeTE AepUBATVMBHU MHCTPYMEHTWU, OCHOBHUTE PUCKOBE, CBbp3aHW C H6a30BWTEe aKTMBKM Ha
AepuBaTUBHUTE UHCTPYMEHTU, KOTMYECTBEHUTE OrpaHUYEHNA U VI36paHVITe METOoAN 3a OLEHKa Ha PUCKa,
CBbp3aHU CbC CAENIKUTE C AepuBaTUBHN UHCTPYMEHTMU.

Ha Ta3un nHdopmaums He ce aaBa Ny6AMYHOCT M TS CITYXKM CaMO 3a HaZ30pHM Lenn Ha Komuens 3a
¢mHaHCOB Haa30p.

YnpaensasawoTo apyxectso o 10-0 4ncno Ha CbOTBETHMA Mecel OroBecTsBa Ha
WHTEPHET CTpaHuuaTa cv 0606LweHa nHdopMaumsa 3a CTpyKTypaTa Ha noptdernna Ha PoHaa KbM
nocneaHaTa Aata Ha NpeaxoAHWst Mecel, KOSITO CbAbp)ka Hal-Manko AaHHM 3a MpoueHTa oT
akTuBuTe Ha ®OHAA, MHBECTUPAHN B Pa3nNnYHUTE BUAOBE (DMHAHCOBU MHCTPYMEHTW.

CvrnacHo [lpasunata cn, ®OHOA He pasnpegens nocTurHatata nedanba kaTo Aoxon
MeXay nputexaTenute Ha As/0Be. YNpaBnsBalloTO APYXECTBO penHBecTupa nedvanbaTta Ha
[IOrOBOPHUSA (POHA, B aKTUBW B CbOTBETCTBME C MHBECTMUMOHHATa CU CTpaTerns n noavtuka, B
pe3ynTaT Ha KOETO HapacTBa HeTHaTa CTOMHOCT Ha aKTMBWTE Ha (oHaa, B MHTEpeC Ha
npuTeXaTenuTe Ha AsnoBe oT oHAa.

2.13. OnucaHue Ha MHBECTULUMOHHMTE uenn Ha POHA, B TOBa UMCno Herosute (hpMHaHCOBU

uenm, MHBeCTULIMOHHA NOJINTUKA, OrpaHNYEeHUA Ha MHBECTULIMOHHaTa nonmTuka Ha ®OHAA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHJA e ga ocurypu Ha npuTexaTenuTe Ha As/0BE 3arna3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT TAX CPEACTBa UYPEe3 peanunsmpaHe Ha NPeaMMHO KanuTanoBu nevyanbm u
npuxoan OT AMBUAEHTU W B NO-Masika CTENEeH Ha NIXBU NPU YMEPEH 40 BUCOK PUCK.

®uHaHcoBa uen Ha ®OH/IA e HapacTBaHe Ha CTOMHOCTTa Ha M3A4aAeHMTE OT HEro AS/I0BE B AbJrOCPOYEH
naaH nNpy OCUrypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.

Crpaterns n NoavTMKa 3a NOCTUraHe Ha uenure

3a nocTuraHe Ha uenuTe, YnpasnsiBalwoTo APY)XECTBO CeABa arpeCcMBHa MHBECTULIMOHHA MOMUTUKA MNpuU
AKTMBHO YMNPaBfeHNE Ha WHBECTULIMOHHMS MOPTQEN OT MNPEXBbPISEMU LEHHU KHWXA WAW Apyru
¢p1HaHCOBM aKTVMBKU U NapuyHu cpeactea Ha GOHZA.

CpeactBaTta Ha ®OH/IA ce MHBECTUPAT NPEAMMHO B ASNIOBU LEHHWN KHMXXA Ha KOMMaHUK, 4YMsSTO AEMHOCT
€ OpveHTUpaHa KbM MPOM3BOACTBOTO HA MPOAYKTU U YC/IYrM CBbp3aHW C OTI/IEXAAHETO W rpmkarta 3a
[eua,npueTu 3a TbproBys Ha peryinpaHnTe nasapuv B CTpaHata n 4y>xbuHa.

KoHKpeTHaTa CTpyKTypa Ha aKkTMBUTE LLE 3aBUCU OT MOMEHTHUTE Ma3apHU YCNOBMSA U Le e AMHaMU4YHa B
pPaMKuTE Ha ropernocoYeHnTe OrpaHNyeHus.

[loxoaHOCTTa, KOATO Ce o4akBa Aa 6bbae peanuaupaHa npu yrnpasnieHWeTo Ha aktueuTe Ha ®OHUA, ce
¢dopMMpa npeaMMHO OT npuxoauM OT LEHOBM pPas3MKM Npu  MOKynko-npogaxba Ha duHaHCOBM
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MHCTpyMeHTU oT nopTdenna Ha ®OH/IA, OT nonyyeHn AUBMAEHTM OT EMUTEHTU M B NO-Maska CTeneH —
OT NINXBM OT AbJIFOBUN LEHHHWN KHWXA, OT 6aHKOBM Aen03uUTU U Ap.

MN360pbT HA MHBECTULMOHHM MHCTPYMEHTU Ce OCHOBaBa Ha (hyHAAMeHTaNeH U TEXHUYECKM aHanmu3, KaTo
npenMyLLecTBeHO ce noadmpaTt KHMKA, C NOTEHUMAN 3a pacTeX Ha MasapHUTE MM LIEHW U peanu3npaHe
Ha Kanutanosu neyanbu, KaKTo 1 peanu3npaHe Ha NpUXoan OT AUBUAEHTMW.

KHmxaTa ¢ dmKcpaHa AOXOAHOCT U AENO3NTUTE B CTPYKTYpaTa Ha nopTdeina ce M3non3saT NpeanMHo
3a AMBepcudUKaUMA Ha pUCKa, KaKTO WM 3@ peanu3vpaHe Ha Tekylla AOXOAHOCT B MOMEHTM Ha
HebnaronpusaTHa nasapHa TeHAeHUMS 3@ AS/TIOBUTE KHMXKA.

3a ocurypsiBaHe Ha NIMKBMAHOCT M 3@ MOCTUraHe Ha MO-BMCOKA AOXOAHOCT YNpaBnsBawoTO APYXXeCTBO
MOXE Aa ocbllecTBsiBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobmBaHeTo M Npoaa)kbata Ha
(pMHAHCOBU MHCTPYMEHTU, KakTO U AOrOBOPM C YrOBOpKa 3a 06paTHO M3KynyBaHe (peno caenku).
Cpenkute no npegxogHata anuHes MoraT da 6bAaT WM3BbPLUBAHW €AMHCTBEHO MpW Cra3BaHe Ha
OrpaHu4deHusTa cbrnacHo un. 27, an. 1 v un. 28, an. 1 ot 34KUCANKA.

3a nocturaHe Ha ocHoBHUTe uenn Ha ®OHIA » npu ynpaBieHNeTO Ha pucka YNpasnsBalloTo ApPYXXeCTBO
MOXE [a npunara noAXOASM MHBECTMLMOHHM MeToaM 3a 3almuTa Ha noptdenna (hedging) ot
pa3fiyHUTE BUAOBE PUCK, NMPU KOETO MOXE Aa CKoYBa CAENKM C npasa, droubpcu, dopybpaum, onuum,
cyanv n apyrn aepusaru.

YNpaBnsBawloTo APY>XXeCTBO noaabpika, B 3aBMCMMOCT OT MNasapHaTa cuTyauus, noaxogsuia oTpacriosa
CTPYyKTypa Ha nopTdeina.

TexHUKM 3a yrnpasieHue Ha ,peno" caenku

@oHABLT MOXE Aa M3MN0N3Ba TEXHWUKU N MHCTPYMEHTU, CBbP3aHN C NPEXBbPISIEMU Ob/ITOBU LIEHHW KHUXA U
WHCTPYMEHTW Ha Mapu4HUS Nasap 3a eeKTUBHO ynpaBieHne Ha nopTdenn, npeacTaBnsBalimM 4OroBOpU
3a NOKyrnka unv npofaxba Ha (PMHAHCOBM MHCTPYMEHTU C yroBopka 3a obpaTHO u3kynyBaHe (,perno”
CAenkun), Npun ycroBme Ye caenkute ca MKOHOMUYECKN NOAXOASLUM, PUCKOBETE, NPOM3TUYaLLM OT TSX, Ca
afleKBaTHO uaeHTUdMUMpaHM B npoueca Ha YrpaBfieHWe Ha pucka U Npu YyCroBMe, 4e CiyXxaT 3a
N3Mb/IHEHME Ha MOHe eAHa OT CnegHuTe uenu:

1. HaMansiBaHe Ha puUcKa;
2. HamangaBsaHe Ha pa3xoauTe;
3. reHepyMpaHe Ha AOMbAHUTENHM npuxoan 3a POHAA C HMBO HA PUCKA, KOETO CbOTBETCTBA Ha

puUcKoBMs My npodun 1 Ha npasunata 3a anBepcmdukaums Ha pucka.

M3non3saHeTo Ha MOCOYEHUTE TEXHWKM He MOXEe Aa BOAM A0 MPOMSHA B MHBECTUUMOHHUTE Lenn m
OrpaHMYeHnst UK A0 3aBULLABaHE Ha pMCcKoBUS Npodun Ha PoHAa, KakTo ca hOpMynMpaHM B HACTOSLLMSA
MNpocnekT n Npasunata Ha ®oHAa.

®oHABLT MOXe Aa CKAYBa peno CAeNKM camo € (MHAHCOBM MHCTPYMEHTU, B KOMTO MOXE Aa WMHBECTUpa
cbrnacHo uyn. 38 3O0KUCAOMNKWN wn MpaBvnata Ha ®oHAQ, M CaMO akO HacpelHuUTe CTpaHW MNo TaX Ca
KpeauTHU WA (UHAHCOBUM MHCTUTYLMM, KOUTO MNOANEXaT Ha npyAeHuManeH Haa3op OT CTpaHa Ha
KOMMETEHTEH OpraH OT [AbpXaBa 4IeHKa WM Jpyra AbpXxaea, cTpaHa no CrnopasyMeHMeTo 3a
OpraHuzauusaTa 3a MKOHOMUYECKO CbTPYOAHMYECTBO U passuTue. PuckoBaTta ekcno3nums Ha doHAa KbM
BCSIKa OTAeNHa HacpellHa CTpaHa He MoXe Ja HaaxBbpsist 10 Ha CTO OT aKTMBUTE MY, KOraTo HacpelwiHaTa
CTpaHa e 6aHka no un. 38, an. 1, 1. 6 3AKUCANKN n 5 Ha CTO OT akTMBMTE B OCTaHanuTe Ciyyau.

KoraTo peno caenku ce cknouBaT eAUHCTBEHO C Len obesneyeHne, a He € uen peanHo npuaobusaHe Ha
(pMHAHCOBUS MHCTPYMEHT, YNpaBnsBalloTO APY>XKECTBO MOXE Aa He B3eMa npeasBui Te3n MHCTPYMEHTU C
orneq crnasBaHe Ha orpaHuyeHusTa no un. 38, 39, 45 u cnepgawmTte ot 3AKUCANKWU , KakTo M Ha
MNpasunata Ha ®oHaa. MNMpuema ce, Ye peno caenkuTe ce CKIYBaT eAMHCTBEHO C obe3neunTenHa uen,
aKo Ca Hanuue ycnosusTa, NpeasuaeHn B MNpakTvkaTa No TpeTUPaHETO Ha peno caenkute n obpaTHuTe
peno caenkun ¢ 6e3HannyHM LUeHHM KHWXa, peructpupandu B LleHTpaneH aenosuTtap, npueta C NpoToKos
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Ns 8/15.02.2012 r. Ha KomucusaTa. lNMpeaxoaHuTe uspeveHus ce npunarat CbOTBETHO M MO OTHOLLEHME Ha
peno caenkn c obesneunTenHa uen ¢ 6e3HanMuHM ObpPXaBHW LEHHU KHUXa, KOUTO Ce u3daBaT U
perucTpupat cbrnacHo Hapeaba N2 5 Ha MuHucrbpa Ha dwmHaHcuTe n BHB, 1 He ca perncTpupaHu B
LeHTpanHus genosutap.

®oHABT MOXe Aa CKYBa peno caenku 3a npogaxba Ha (PUHAHCOBM WMHCTPYMEHTW C YroBOpKa 3a
06paTHOTO MM M3KynyBaHe OT CTpaHa Ha ®oHAa (peno caenku OT rneaHa Tovka Ha PoHAA) Ha LeHa 1 B
CPOK, orpedeneHn B A0roBopa Mexzay CTpaHuTe, KaTo Npu HacTbnBaHe Ha nagexa ®oHALT e AnbXeH Aa
pasnoniara C AOCTaTb4yHO CPeACTBa 3a M3MNalaHeTo Ha CymaTta, AOroBOpeHa 3a 06paTHOTO M3KynyBaHe
Ha (PMHAHCOBUTE NHCTPYMEHTW.

QoHABLT MOXe fAa CKYBa peno CAenKM 3a MOKYrNKa Ha (UHAHCOBU MHCTPYMEHTM C YroBopka 3a
06paTHOTO MM M3KynyBaHe OT npoaasBaya (obpaTHW peno caenku OT rneaHa Touka Ha ®oHAA) Ha ueHa u
B CPOK, OnpeaeneHy B 40roBopa Mexay ABETE CTPaHW, U Npuy CNa3BaHe Ha CefHUTe OrpaHNYeHus:

1. No BpeMe Ha AeWCTBME Ha aoroBopa POHALT He MoXe Aa npoaaBa (MHAHCOBUTE MHCTPYMEHTM -
npeaMeT Ha A0roBopa, NPeay HacpellHaTa CTpaHa Aa € ynpaXKHWIa NpPaBoTO CUM WIW KPanHUST CPOK 3a
06paTHOTO U3KyNyBaHe [ia e U3TeKb/1, OCBEH ako OOHABLT He pa3nonara C Apyrv CpeacTBa 3a U3MNbJIHEHNE
Ha 3adb/DKEHVMETO CUM MO [0roBOpa; MNPeaxoAHOTO M3pedveHue He ce npwuiara B cflyyauTe, KoraTto
HacpellHaTa CTpaHa He e M3MbAHWIA CBOM 3aAb/DKEHVMS MO A0roBopa 3a perno caenka WM CbriacHo
[IOroBOpa HeM3Mb/IHEHNETO AaBa NpasBo Ha PoHAa Aa NpoaaBa (PUHAHCOBUTE MHCTPYMEHTHU;

2. CTOMHOCTTa Ha CKJ/IloYeHUTe peno caenku oT ®oHaa He TpsibBa Aa Bb3NPEnSTCTBa U3Mb/HEHWUETO
Ha 3a4b/DKEHMETO My MO BCAKO BpeMe fAa M3KyrnyBa 06paTHO Asn0BeTe CU MO WUCKaHe Ha TexHuTe
npuTexartenu;

3. (MHAHCOBUTE MHCTPYMEHTU, KOMTO MoraT Ada 6baaT 0bekT Ha caenka, ca obnurauum, M3gageHun wam
rapaHTUpaHu OT AbpXXaBa Y1eHKa WK Apyra Abp)kasa, cTpaHa rno CnopasymeHueTo 3a OpraHusaumsaTa
3@ MKOHOMUYECKO CbTPYAHMYECTBO M pa3BUTME, TEXHU LEeHTpasiHM H6aHKM, TEXHW OpraHnm Ha MeCTHOTO
camoynpasneHne, ot EBponelickata ueHTpanHa 6aHka, EBponeickata MHBECTMUMOHHA 6GaHka unu oT
nybnmMyHa MexayHapogHa opraHu3auusl, B KOSITO 4YfieHyBa MOHE edHa AbpXXaBa 4NeHKa, KaKTo W
KBanuUUMpaHn AbAroBU LEHHW KHWXKA, W34aJeHU WU rapaHTUpaHW OT TPeTu AbpXaBWu C KpeauTeH
PEWTUHI, HE MO-HUCbK OT MHBECTULMOHEH, MPUCBbAEH OT areHuusl 3a KpeauTeH PENTUHI, perMcTpupaHa
nnu ceptuduumpana cernacHo PernameHT (EC) Ns 1060/2009.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsBalLloToO APY>XECTBO Moaabpyka CTpyKTypa Ha noptdeina Ha ®OHJA no BMAOBE aKTWMBW, KAaKTO
cnepsa:

OTHOCHTEsNIeH asan

BuaoBe akTUBM cnpsiMmo o6wmre
akTusu Ha DOHOA
AAN0BM LEHHWU KHMXKA Ha KOMMAHUW, UMATO AEMHOCT € OpUEHTUpPaHa KbM Ao 95 %

NPON3BOACTBOTO Ha MNPOAYKTM W YCNYrM CBbp3aHWM C OTIEXAAHETO W
rpuxaTa 3a feua, AonycHaTn 40 UK TbPryBaHW Ha perynupaHute nasapu no
T.1.1. - T.1.3.; A910BM LEHHU KHWXa no T.1.4.; AS9N0BE Ha KOSIEKTUBHU
WHBECTULUMOHHM CXEMW, YMATO MHBECTMUMOHHA MOSIMTUKA CbOTBETCTBA Ha
puckoBaTa Haco4yeHocT Ha ®OHJA, npu cna3BaHETO Ha OrpaHUYeHUsITa Ha T.
2.13.16; nepnBaTMBHM (DMHAHCOBM MHCTPYMeHTM No T.1.7. n 1.1.8.

AbnroByM UEHHUM KHWXa, AOMYCHaTM A0 WAW TbPryBaHW Ha peryivpaHuiTe Ao 50%
nasapu no 1.1 - 1.3; AbAroBn UeHHW KHWXKa T. 1.4; OSn0Be Ha KONEKTUBHMU
WHBECTUUMOHHN CXeMU, KOUTO Cca C KOHCepBaTMBHA WHBECTULMOHHA
NoJIMTMKA, NPY CNa3BaHETO Ha OrpaHN4YeHusiTa Ha T. 2.13.16.
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JInkBnaHu CpeacTBa, KbM KOMTO CnafaT OCHOBHO Bfiorose B 6aHku no T. 1.6 | He no-manko ot 5 %
N MHCTPYMEHTU Ha napuyHusa nasap no 7. 1.1 — 1.3 n 1.9, KouTo B/M3aT B
NOHATUETO 3a NIMKBUAHW CpeacTBa

LieHHM KHWXa M MHCTPYMEHTWN Ha NapuyHuUs nasap Ao 10 %

1. Aktneute Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. NpexBbpPNSEMU LIEHHN KHMWXKA U MHCTPYMEHTU Ha Napu4Hus nasap, A0NyCcHaTW A0 WAW TbpryBaHW Ha
perynupaH nasap no cMucbna Ha uyn. 152, an.l n an.2 or 3akoHa 3a nasapute Ha (UHAHCOBM
NHCTpyMeHTH (3MDOU);

1.2. NpexBbpnseMn LUEeHHN KHMXA U MHCTPYMEHTU Ha Mapu4yHUs nasap, TbpryBaHW Ha perysvpaH nasap,
pasfnuyeH oT To3n no yn. 152, an.1 un an.2 ot 3MN®N, B Penybnuka Bvarapus wav B Apyra AbpXkasa
yneHka, QyHKUMOHMpaLL pefoBHO, NPU3HAT U NY6ANYHO AOCTbEH, KaKTO U LIEHHM KHUXA U UHCTPYMEHTH
Ha napy4HKUS nasap, eMuTnpaHn ot Penybnuka bbarapus nnu agpyra agbpxxaea YneHka;

1.3. npexBbprseMmn LEHHN KHUXKA U MHCTPYMEHTU Ha NapuyHus nasap, A40MNyCHaTW A0 TbProBus Ha
oduumaneH nasap Ha goHaoBa 6opca UM TbpryBaHW Ha ApYyr perynvpad nasap B TpeTa AbpXKasa,
(pyHKUMOHMpaALL, peAoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHN B CMMCBK, 0A06peH oT
KoMucuaTa no npegnoxeHne Ha 3aMeCTHUK-NpeaceaaTens, pbKkoBoAeL ynpasieHme Hags3op Ha
MHBECTULIMOHHATa AeNHOCT (3aMeCcTHUK-NpeaceaaTens);;

1.4. Hackopo u3JaZeHn MNpexBbpfieMM LEHHU KHUXKA, B YC/IOBMATA Ha UYMSATO €MUCUSt € BKIIIOYEHO
noemMaHe Ha 3afb/DKEHWe Aa Ce UCKa AOrMyCcKkaHe, U B CPOK, He MO-Ab/br OT e4Ha roAuHa OT M34aBaHeTo
1M, aa 6baaT AonycHaTU A0 TbproBus Ha oduuManeH nasap Ha goHaosa 6opca unn Ha Apyr perynupad
nasap, yHKUMOHWNpALL, peJoBHO, NPU3HAT U Ny6AMYHO AOCTHMEH, KOMTO Ca BK/OYEHU B CNUCHK, 0406peH
oT KoMmucuaTa no npepnoxeHve Ha 3aMeCTHUK-NpeaceaaTens;

1.5. gsnoBe Ha KONEKTUBHW WMHBECTULMOHHW CXEMWU W/MNW Ha ApYrn npeanpusitus 3a KONMEKTUBHO
WHBECTMpPaHe, KOUTO OTroBapAT Ha ycnosuaTa Ha yn. 4, an. 1 ot 3AKUCAMNKW, He3aBUCMMO OT TOBQ,
Janun ca CbC cefanuvile B Abp)kaBa YJeHKa, Npu ycnoBue 4e:

a) Apyrute npeanpusaTUs 3a KONeKTMBHO MHBECTMPAHE OTroBapsT Ha ClegHUTe YCIOBUS:

aa) MONyYMNIM Ca paspeLLEHNE 3@ M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbINacHO KOWTO BbpXy TSX Ce
OCblUEeCTBSIBA HaA30p, KOMTO KoMucusiTa MO NpeanoXeHne Ha 3aMeCTHUK-NpeacefaTens cMmata 3a
€KBMBANIEHTEH Ha HaA30pa CblNacHO NPaBOTO Ha EBponenckusi Cblo3, U CbTPYAHUYECTBOTO Mexay
HaZ30pHUTE OpraHun e B A0CTaTb4yHa CTerneH OCUrypeHo;

ab) HMBOTO Ha 3alWMTa Ha npuTexaTenute Ha [Aa/70Be B THX, BK/IOYMTENHO nMpaswiata 3a
pasnpefeneHveTo Ha akTMBUTE, 3a MOM3BaHETO U MNPeAoCTaBsSHETO HA 3aEMU Ha NPEXBBLPASEMU LIEHHU
KHWXXa U MHCTPYMEHTU HA MapuUYHWUS Na3ap, KaKTo M 3a npogaxkbaTta Ha LEeHHM KHWKA U MHCTPYMEHTW Ha
napu4HMs nasap, KOMTo NpeanpusaTusaTa 3a KOEKTUBHO MHBECTMPAHE HE MpUTEeXaBaT, Ca EKBMBANIEHTHM
Ha NpaBunaTa W 3awmuTaTa Ha nNpUTexXarTenuTe Ha AS10BE Ha KONEKTUBHN MHBECTULMOHHU CXeMMU;

aB) OCHOBHaTa WMHBECTUUMOHHA HacoyeHocT Ha KUC pga cbOTBETCTBA HAa WHBECTUUMOHHMTE Lenn Ha
OOHJA.

ar) paskpveaT NepuoauyvHO MHMOPMaUMs, KaTo U3roTBAT U Ny6AMKYBAT roauvWHU U 6-MECeYHN OTYETH,
JaBallM Bb3MOXHOCT 3a OLEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAMTE M M3BbPLUEHUTE ornepauun npes
OTYETHUSA Nepuoa, n

6) He noseye oT 10 Ha CTO OT aKTUBUTE Ha KONEKTUBHUTE WHBECTMLUMOHHM CXEMW WIW Ha Apyrute
npeanpusiTMa 3a KOMEKTUBHO MHBECTMPAHE, YMeTo NpuaobuBaHe ce npeasBwkaa Aa Ce M3BbpLUM, MoraT
CbrMacHO yyYpeauTenHnTe UM akToBe UM Npasuiata UM aa 6baaTt MHBECTMpaHK 06O B ASNOBE Ha ApYyru
KONEKTUBHU MHBECTULIMOHHN CXEMU WX B APYrU MPpeanpusaTUs 3a KONMEKTUBHO MHBECTUPAHE;

1.6. Bnorose B KpeAWTHU MHCTUTYLUMMU, NIATUMU MPU MOMUCKBAHE WK, 3@ KOUTO CbLUECTBYyBa MpaBoToO Aa
6baaT M3TerneHn No BCSKO BpeMe, 1 C AaTta A0 Najex He noseye OT 12 Meceua; KpeaUTHUTE MHCTUTYLIMK
B TpeTa Abp)aBa TpsibBa Aa cna3eaT npaeBuna M Aa ca obekT Ha Haas3op, kouTo Komucusita no
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npeanoXeHne Ha 3aMeCTHUK-NpeacefaTensacMaTa 3a €KBMBAaNEHTHM Ha Te3n CbracHO MpaBoTO Ha
EBponeiickns cbio3s;

1.7. pepvBaTMBHM (PUHAHCOBU WHCTPYMEHTW, BK/IIOUUTETHO EKBMBANEHTHM Ha TAX WHCTPYMEHTH,
3aA4b/HKEHNsTa N0 KOUTO MoraT Aa 6baaT U3nb/HEHM YpE3 NapMyHO MallaHe, TbPryBaHW Ha perynMpaHu
nasapmno 1. 1.1 - 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWU MHCTPYMEHTW, TbPryBaHW Ha U3BBLHOOPCOBM Masapwu, Npu YC/I0BKE Ye:

a) 6a3oBMTE UM aKTMBM Ca MHCTPYMEHTM MO T. 1, PUHAHCOBN MHAEKCK, NINXBEHN MPOLIEHTM, BanyTa Wan
BaNyTHU KypCOBE;

6) HacpewHaTa CTpaHa No caenkaTa C Te3n AepuBaTUBHU (PUHAHCOBM MHCTPYMEHTU € WHCTUTYUMS -
npeaMeT Ha npyAeHuManeH Haga3op, W OTroBaps Ha W3MCcKBaHUS, opobpeHn ot KomucuaTa no
npeanoXxeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) Ca 0beKT Ha HajexaHa W noanexawia Ha npoBepKa eXeAHEeBHa OLeHKa M BbB BCEKM MOMEHT Mo
nHuumnatmea Ha ®OHZA moraT ga 6baaT NpogaaeHun, NUKBUAMPAHU UK 3aKpUTU Ype3 odceToBa caernka
Mo cnpaBeanvBa CTOMHOCT;

1.9. NHCTPYMEHTN Ha Napu4YHNA nasap U3BbH Te3u, TbpryBaHW Ha perynvpaH nasap u nocovyeHn B § 1, T.
6 ot AP Ha 3OKUCAMKW, ako Bbpxy eMucusata Winm eMUTeHTa Ha Te3n WMHCTPYMEHTU Ce OCblUecTBsBa
HaA30p C Uen 3almTa Ha MHBECTUTOPUTE UK CECTSABaHMATA U OTrOBapST Ha CleaHUTe YCoBuUS:

a) eMUTUPaHU WKW rapaHTUpaHW ca OT UEHTPanHW, pernoHasHW WM MeCTHU opraHu B Penybnuvka
Bbnrapus unu B gpyra abpxkaea yneHka, ot bbirapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha gpyra
AbpXXaBa uyneHka, oT EBponelickaTta ueHTpanHa 6aHka, oT EBponeickus cbto3 unm oT EBponenckata
MHBECTMUMOHHA b6aHKka, OT TpeTa Abp)aBa, a B C/yyvauTe Ha dedepanHa AbpXaBa - OT eauvH OT
yneHoseTe Ha (eaepanHata AbpXxasa, OT NybnMyHa MeXxAyHapOoAHa OpraHu3auusi, B KOSATO 4ieHyBa
NnoHe efiHa AbpXKaBa YSIeHKa;

6) n3pageHn ca OT eMUTEHT, YMATO EMUCUS LIEHHU KHWXKA Ce TbpryBa Ha perynupad nasap no 1. 1.1. -
1.3;

B) €MWUTMpaHM WM rapaHTMpaHM Ca OT /Sinue, BbPXy KOETO Ce OCbLeCcTBsBa nNpyaeHumaneH Haasop
CbrlaCHO KpWUTEpWUM, OMpeaeneHn OT NpaBOTO Ha EBponenckusi Cbio3, UM OT Nnue, KOETO € 06eKkT
cnasBa npaswna, NpUeTn oT CbOTBETHWUS KOMMETEHTEH OpraH, KOUTO Ca NOHe TOSIKOBa CTPOru, KOJIKOTO ca
M3NCKBaHWSITa, ONpeAeNeHn OT NPaBoTO Ha EBponelickus cbios;

r) M3gageHn ca OT eMUTEHTW, pas3nnyHKM OT Te3u no 6ykeu "a", "6" n "B", oTroBapsAwM Ha Kputepum,
oaobpeHn oT KomucusaTa no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens, rapaHTmpalum, ve:

aa) MHBECTMUMUTE B Te3N WMHCTPYMEHTU ca 06eKT Ha 3almuTa Ha WMHBECTUTOpUTE, eKBMBAJIEHTHA Ha
3almMTaTa, Ha KoSTo noanexar uHeectuummTe no 6yken "a", "6" n "B";

66) eMUTEHTLT e APYXEeCTBO, YMWTO KanwuTan M pe3epBM Ca B pa3Mep He Mo-Majiko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOeTO MpeAcTaBs M NybnvKyBa roAMWHW (DMHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbBeTa oT 25 tonun 1978 r., npueta Ha ocHOBaHue un. 54, § 3,
bykea "X" oT [oroBopa OTHOCHO rOAMWIHWUTE CYETOBOAHM OTYETU Ha HSAKOM BUAOBE ApYXecCTBa
(78/660/EMO) nnu c PernameHT (EO) N2 1606/2002 Ha EBponelickust napnamMeHT 1 Ha CbBeTa oT 19 tonu
2002 r. 3a npunaraHeTo Ha MexxayHapoAHUTE CYETOBOAHU CTaHAAPTH, U e nnue, KoeTo hmHaHCKpa rpyna
OT APYXeCTBa, B KOATO y4acTBaT €4HO WM HAKOJIKO APYXECTBa, NPWETU 3@ TbProBuS Ha peryivpaH
nasap, Win nuue, KoeTo uHaHC1pa APY>XeCTBa 3a CEKIOPUTU3aLMS, Bb3MON3Baly ce oT 6aHKoBa NMHKA
3a OCUrypsiBaHe Ha JIMKBUAHOCT.

2. [pyxecTBOoTO, 32 cMeTKa Ha ®OHIA, Moxe Aa uHBecTMpa He noseye OT 10 Ha CTO OT aKTUBUTE Ha
®OHJA B NpexBbpnsieMn LEHHM KHMXA U MHCTPYMEHTW Ha NapyyHMS nasap M3BbH Te3n no T. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanun n cepTUdUKaTn BbPXY TSX.

4. YNpasnsiBallOTO APY>XXeCTBO He MOXe [Aa MHBeCTMpa nosBede OT 5 Ha cTo oT akTmMeBuTe Ha ®OHIA B
NPExXBbPASEMN LEHHW KHUXKA WU B MHCTPYMEHTU Ha NapuyHUs nasap, usgageHu oT eqHo nuue.
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5. YnpaBnsBalloTo ApYXXeCTBO HE MOXe Aa MHBecTMpa noseye oT 20 Ha cTo oT akTusuTe Ha ®OHJA BbLB
B/IOrOBe Ha efHo nmue no T. 1.6.

6. PuckoBaTta ekcnosvumst Ha ®OH/ZIA KbM HacpeliHaTa CTpaHa Mo CAenka C M3BbHOOPCOBO TbpryBaHM
AEepVBATUBHM (PUHAHCOBM WMHCTPYMEHTM He MoXe Aa Hagsumwasa 10 Ha CTO OT aKTMBWUTE, KOrato
HacpellHaTa CTpaHa e KpeaMTHa MHCTUTYums no T. 1.6., a B oCTaHanuTe cny4vam - 5 Ha CTo OT akTuBuTe.

7. YNpaBnsBallOTO [APYXeCcTBO MOXe Aa uHBectMpa Ao 10 Ha cto oT aktueute Ha OOHOA B
NPEXBbPNSEMU LIEHHN KHUXXA MW B UHCTPYMEHTU HA Napu4HMs nasap UsfafeHn oT e4Ho nue, camo npu
ycnoBue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B nMUaTa, BbB BCAKO oT kouto ®OHOA umHBECTMpa
noeseye OT 5 Ha CTO OT cBOMTE aKkTMBK, He Haasuwasa 40 Ha CTo OT akTuBuTe My. OrpaHMyeHueTo Mo
n3peyeHne MbpBO HE Ce npunara OTHOCHO B/IOrOBETE B KPeAUTHU WHCTUTYUWMU, BBPXY KOUTO Ce
OCbLUEeCTBABA NMpyAeHUManeH Hafa30p, KakTo U KbM cAefikuTe C M3BbHOOPCOBO TbpryBaHW AepyBaTUBHU
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIMM.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 oblwaTta CTOMHOCT Ha MHBeCTULUMMTE Ha ®OHA B npexsbpisemMu
LeHHN KHMXXa MM MHCTPYMEHTW Ha NapuyHus nasap uM34afeHun OoT e4HO finue, BIoroBeTe npu ToBa nue,
KaKTO M eKCno3numsiTa KbM CbLUOTO /IMLE, Bb3HUKHANA B pe3ynTaT Ha cAenkn ¢ 3BbHOOPCOBO TbpryBaHu
[lepVBaTMBHN (PUHAHCOBU MHCTPYMEHTH, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTUBUTE My.

9. YnpaBnaBalloTo APY>XeCTBO MOXe Aa uHeectupa Ao 35 Ha cto oT aktueute Ha ®OHJA B
NPEXBbP/ISEMU LIEHHN KHMXKa U MHCTPYMEHTM Ha Napu4HUS nasap, U34ageHu OT e4HO Nnue, ako LieHHUTe
KHWMXa U MHCTPYMEHTMTE Ha NapuyHMs Nasap ca u3gadeHun wiam rapaHtTupanu ot Penybnunka Bvarapus, ot
Apyra Abp>aBa YfeHKa, OT TEXHW perMoHanHu UM MeCTHU OpraHu, OT TpeTa AbpXaBa unn oT nybnnyHa
MeXAyHapOAHa OpraHM3aums, B KOSITO YieHyBa MNOHe eAHa AbpXXaBa YfieHKa.

10. MpexBbpnsieMUTE LEHHN KHMXKA U MHCTPYMEHTUTE Ha NapuyHKUs nasap no T. 9 He ce B3eMaT Npeasus
3a LenuTe Ha OrpaHnYeHneTo no T. 7.

11. VIHBECTUMLMOHHMTE OrpaHMYeHns no T. 4 - 9 He MoraT Aa 6baaT KOM6UHMpPaHW. ObLaTa CTOMHOCT Ha
uHBecTMummnTe Ha @OOHIA B NpexBbpisEMU LEHHM KHMXKA WM MHCTPYMEHTWM Ha MNapuyHMa nasap
nsgageHn oT edHO /vue, BOoroBeTe MNpuv TOBa JiMUE, KakKTO M eKCrno3uumsita KbM CbLOTO JSvue,
Bb3HWKHaNa B pe3ynTaT Ha CAeNKW C AepyBaTUBHM (DMHAHCOBU UHCTPYMEHTU CbIMAcHo T. 4 - 9, He Moxe
Aa Haasuwasa 35 Ha cTo oT akTueuTe Ha POHAA.

12. [pyxecTBaTa, BKIIOYEHN KbM efHa rpyna 3a LenuMTe Ha CbCTaBsiHE Ha KOHCONUAMpaH (UHAHCOB
OTYET Cbl/IaCHO NPU3HAaTUTE CYETOBOAHW CTaHAapTW, Ce pasrnexaaT KaTo efHOo nuue nNpu npunaraHe Ha
orpaHnyeHmaTano T. 4 - 11.

13. O6warta CTOMHOCT Ha MHBECTUMLUMMUTE B NPEXBLPASEMMN LIEHHWN KHUXKA UMM MHCTPYMEHTM Ha NapuyHus
nasap eMUTUpPaHu OT APY)XeCTBaTa B efHa rpyna, He MoXe Aa Haasuwaea 20 Ha CTO OT CTOMHOCTTa Ha
aktusute Ha POHIA.

14. ®OHObBT Moxe Aa MHBeCcTMpa A0 25 Ha CTo OT akTMBUTE CM B obnuvraumm, M3gageHn OT KpeauTHa
MHCTUTYUMS CbC CeanuLle B AbpXKaBa YeHKa, KOSTO MOASIEXW Ha creumnaneH Haa3op C uen 3awmTa Ha
nputexartenute Ha obnurauun, BKIKOYUTENHO HA M3UCKBAHETO HabpaHuTe OT eMucusTa obnurauum
cpeactea Aa 6baaT MHBECTMPaHW B aKTUBWM, KOUTO Mpe3 uenus nepuos Ha eMucusita ocurypsisat
MOKPUTME Ha MpEeTEHUMUTE BbB Bpb3ka C OBAMrauMmMTe M KOMTO B C/lydall Ha HECHLCTOSITENHOCT Ha
eMuUTeHTa da 6baaTt M3Non3BaHM NPUOPUTETHO 3a M3MNJallaHe Ha 3a4b/DKEHUSATA KbM NpUTEXATENNTE Ha
obnuraummn. ObLaTa CTOMHOCT Ha MHBECTULMUTE MO U3PEYEHNE MbPBO, HAAXBBLPAALMN OrPaHUYEHNETO MO
T. 4 33 eKCnos3vumMmM KbM eauH eMUTEHT, He Moxe fa Haaxebpnsa 80 Ha CTo OT akTueuTe Ha doHAa.
O6nuraumnTe, U3gageHn oT KPeauTHU MHCTUTYUMU CbC Cefanuile B AbpXKaBa Y/ieHKa, KOUTO OTroBapaT
Ha M3MCKBaHMSATA MO M3peyeHne MbpBo, ce Ny6nMKyBaT Ha CTpaHuLaTa Ha EBponeickaTta koMucus.

15. YnpaengaealloTo ApYy>XeCTBO MOXe Aa MHBeCTUpa He noseye oT 10 Ha cTo oT akTueute Ha ®OHA B
OS510BETE Ha €4HO M CbLLUO NpeanpusaTmne 3a KOMEKTUBHO MHBECTUpPaHe no T. 1.5., He3aBMCMMO Aanun € CbC
cefanuiie B AbpXXaBa YieHKa uin He.
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16. O6WMAT pasMep Ha MHBECTUUMMTE B ASN0BE Ha MpeanpusiTUs 3a KOMNEKTMBHO WHBECTUpaHe,
paznu4yHn oT ®OHAA, He Moxe Aa Haaeuwaea 10 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, M3gaaeHu OT eaHo Nuue;

2. [eceT Ha CTO OT obnuraunmTe Unn Apyru AbAroBY LEHHN KHWXKA, U34aAeHn OT e4HO N1ue;

3. [ABajeceT M MeT Ha CTO OT [AS/IOBETE Ha e[Ha KOJIeKTMBHA WHBECTMUMOHHA CXeMa Wnin apyro
NpeanpuaTMe 3a KOMEKTUBHO WMHBECTMPAHE, KOETO OTroBapsA Ha M3UCKBaHMATa Ha uyn. 4, an. 1 ot
30KNAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha NapyUyHUS Nasap, U34aAEHN OT edHOo NvLe.

OrpaHnyenunaTta no an. 17, 7. 2, 3 n 4 He ce npwnaraT, KOratTo B MOMeHTa Ha npuaobusaHe Ha
nocoveHnTe MHCTpyMeHTM ®OHADBT He MOXe Aa u3umcnm 6pyTHaTa CyMa Ha AbrOBUTE LIEHHW KHWXA, Ha
MHCTPYMEHTUTE Ha MAapUYHMS Nasap WM HETHATa CTOMHOCT Ha EMUTMPAHUTE LIEHHM KHUXa.

18. OrpaHunyeHunsiTa Mo TO3M 4YSIeH He ce npwuiaraT, KoraTto YNpasnsBalloTO APY>XECTBO ynpaXkHsBa 3a
cMeTka Ha ®OHA npaBa Ha 3anuceaHe, NPoM3TUYALLM OT NPEXBLPSEMU LIEHHM KHUXA N UHCTPYMEHTU
Ha NapuyHUs Nasap, KOUTO Ca YacT OT HErOBUTE aKTUBMU.

19. [lpy HapyweHwe Ha WHBECTUUMOHHUTE OrpaHUWyeHus Mo TMPUYMHM U3BBH KOHTPOSa Ha
YNpaBnsBalloTo APY>XECTBO WAWM B pe3ynTaT Ha YrpaXHsBaHe rpaBa Ha 3anucBaHe, YNpasisBalloTo
APY>XEeCTBO NMPUOPUTETHO, HO He MO-KbCHO OT [Ba Mecela OT Bb3HMKBAHE Ha HapYLUEHWETO, Ype3 CAEeNKU
3a npogaxba npusexaa aktmeute Ha ®OHLA B CbLOTBETCTBME C MHBECTULMOHHUTE OrpaHUYeHns, KaTo
OTUYNTa MHTEPEeCUTE Ha npuTexaTenmTe Ha Aanose. B Te3n cydyan YnpasnisBawoTo APYXXeCTBO € AJTbXHO
B 7-OHEBEH CPOK OT W3BbPLUBAHE Ha HapyleHWeTO [Aa YBEAOMW KOMUCUSATA, KaTo MpeaocTaBu
NMHbOPMaUns 3a NPUYNHUTE 3@ Bb3HMKBAHETO MY M 3a NpeanpueTuTe MEPKN 3a OTCTPAHSABAHETO MY.

20. ObuwaTta CTOMHOCT Ha ekcno3numsaTa Ha POHA, cBbp3aHa C AepUBaTUBHN MHCTPYMEHTW, HE MOXe Aa
6bae no-ronsgMa OT HETHaTa CTOMHOCT Ha aKkTUBUTE My.

21. OOHAObBT ™Moxe pAa MHBECTMpa B [AEepuMBATMBHW (PUHAHCOBM WHCTPYMEHTM Mpu Cra3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 ”n npu ycnoBuMe 4e eKcnosuvumsta KbM 6a3oBuTe akTMBM 06O He
HaAXBbPAS NHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22, Korato ®OHAbT uHBECTMpa B AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU, 6a3upaHu Ha MHAEKCU, Te3n
WMHCTPYMEHTU He ce KOMBUHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnuyYeHns no T. 4- 13.

23. KoraTto npexsbp/iieMu LEHHW KHWXa WM MHCTPYMEHTW Ha MapuyHMSa nasap CbAbpXXaT BrpajeH
AepuBaTUBEH MHCTPYMeHT, ekcrno3uumara Ha OOHOA KkbM TO3M [AepuBaTUBEH MHCTPYMEHT Ce B3ema
npeasua Npy n34ncnsaBaHeTo Ha obwarta ekcrnosuums no . 19.

[Apyrv orpaHnyeHns Ha MHBECTMLIMOHHATA AeNHOCT

24, YnpaBnsBaLloTo APYXECTBO He MOXe Aa npuaobusa 3a cMeTka Ha ®OHJA akumm € NpaBo Ha rnac Ha
€[IMH EMUTEHT, KOMTO buxa My NO3BOMMAN A YNPAXKHSABA 3HAYUTENHO BIUSHUE BbPXY EMUTEHT.

25.1. YnpaBnsaBawoTo Apy>XecTBo M baHkaTa—genosuTap, koraTo AenctBa 3a cMeTka Ha POHUA, He
MoraT [ia NpefoCTaBAaT 3aeMMn UK Aa 6baaT rapaHTu Ha TpeTu nuua.

25.2. HezaBucMMO OT orpaHuyeHusTa no T. 25.1., YnpaBnasawoTo ApyXecTBO M baHkaTta—geno3utap
MoraT da npuaobuBaT MpexXBbpSeMU LIEHHWU KHUXKA, WHCTPYMEHTM HA MapuvyHWa nasap Wan apyru
(unHaHcoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9, B cnyyanTe Korato CTOMHOCTTa MM He € Hamnb/HO
n3nnareHa.

25.3. YnpaBnsiBalWoTo ApYyXecTBo M baHkaTa - Aeno3wTtap, KOraTto M3BbpLUBAT AEMHOCT 3a CMETKA Ha
®OHJA, He MoraT fda CKA4BaT [AOroOBOP 3a KbCUM MpoAaXbu Ha nNpexBbpisieMyn LEHHU KHUXA,
WNHCTPYMEHTU Ha NapuyHUsa nasap uav Ha Apyrn UHaAHCOBU MHCTpYMeHTn no 1.5, 1.7, 1.8 n 1.9.

26. YnpaBnsiBaWoTO ApPYyXecTBO U baHkaTa - genosuTap, KoraTto AeilcreaTt 3a cMeTka Ha ®OHIA He
MoraT Aa rnon3saT 3aeMun, OCBEH B C/lydauTe M Npu crna3BaHe Ha nanckBaHuaTa Ha 3AKNCAMKN.
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2.14, lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HetHaTta cToMHOCT Ha akTuBuMTe Ha ®OHJA ce onpeaens Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BKJ/1I0YBA CTOMHOCTTA Ha BCUYKK npuTexaBaHy oT ®OHIA akTMBM 1 NacvBM Mo HanaHc 3a AeHs, 32 KOWTO
Cce OTHacs oueHkaTa. AKO pgageH AgeH e obsBeH oduuManHO 3a HepaboTeH, W34YMCNSABAHETO Ha
€MUCMOHHAaTa CTOMHOCT M LeHaTa Ha 0bpaTHO WM3KyrnyBaHe Ha AS/I0BETE CEe M3BbpLUIBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. MNpy M34MCNSIBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ce W3MON3Ba €4MHHA W MOoCneAoBaTesHa
CUCTEMA 3a OLEHsIBaHE, KaTo Ce OTYMTaT CbOTBETHWUTE pa3xoau, CBbpP3aHW C AeMHOCTTa no npogaxba u
06paTHO M3KynyBaHe Ha AS/IOBETE, BKIKUUTESNIHO Bb3HArpaXkaeHusita Ha YNpasisiBawoTo APYXeCTBO U
baHkaTa-genosnTap, KakTo 1 ApYyru pa3xoam, ako Takmea 6baaT npeasuaeHu.

3. HeTtHaTa cTtoiHoCT Ha akTneuTe Ha ®OH/A e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmBn Ha ®OHAA, HamaneHa cbC cymMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eAMH AAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE, pa3denieHa Ha 6pos Ha
asnosete Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBWUTE WM MacuBUTE Ce onpeaens
CcbobpasHo opobpeHn oT Komucusita 3a ¢uHaHCOB Hazs3op [paBuna 3a oueHka Ha noptdeinna u
onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.

4. OueHkaTa Ha akTneuTe Ha ®OH/A ce n3BbpLUBa Npy MbpBOHA4YaNHO npuaobusaHe (Npu3HaBaHe) — No
LueHa Ha npuaobmeaHe. MocneaBawaTta oueHka Ha akTtueuTe Ha ®OHIA ce M3BbpLIBA €XeAHEBHO MO
CrpaBeannBa CTOMHOCT.

5. MNocneapalla oueHKa Ha LeHHMTe KHuka Ha ®OHJA ce v3BbpLWBa, MO CnpaBeAMBa CTOMHOCT, B
Cfyyain, Yye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHN KHMWXa M WMHCTPYMEHTU Ha MapuvyHusa nasap, emutupaHu ot Penybnuka bwarapus B
CTpaHaTa, TbpryBaHu Ha MecTa 3a TbproBusi Npu aKkTUBEH Na3ap B CTpaHaTa, Ce U3BbpLUBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHa OT LUeHuTe ,KynyBa” nNpu 3aTBapsiHE Ha Masapa 3a nocnegHus paboTeH [AeH,
06sBEHNM OT He no-Manko OT  ABaMa MbPBUYHW AUTBPU HA AbPXABHU LEHHW KHWXKA, CbrlacHO
AENCTBaLLMA HOPMAaTMBEH aKT, ypexxaall yCrioBMATa M pefa 3a eMuTupaHe, npuaobvBaHe M mM3nnawaHe
Ha 6e3HaNMYHN ObpPXaBHM LEHHW KHWXa. B cnyyalt, ye ueHaTa e M3YMCIeHA Ha OCHOBaTa Ha
npeacTtaBeHn 6pyTHU LEHM OT MbpPBUYHUTE AMNBPU, TS CE M3MNONA3Ba NPSKO 3a npeoueHka. lMNpu ycnosue,
ye LeHaTa € 4uCTa, Ha OCHOBaTa HAa JIMXBEHUTE XapaKTEPUCTUKM MO MEPUOANYHOCT M paBHULLE HA
NMXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa W cnea ToBa Ce M3MNon3Ba 3a npeoueHka. lpu
HEBbL3MOXHOCT fAa Ce MPWIOXM HacTosiiaTa Touyka 3a [AEHs, 3a KOMTO Ce OTHacs OueHKaTa, 3a
nocneagalla OLeHKa ce npunara Hau-61msko ycTaHoBeHaTa Mo peAa Ha Tasv TOYKa CnpaBeasivBa LieHa B
pamkute Ha 30-AHEBHUS NEepUOA, NPeaXoXaall eHs, KbM KOMTO Ce U3BbPLLUBA OLEHKATa.

5.2. Ha u3gaaeHuTe oT Penybnunka Bbarapms LEHHW KHUXKa U MHCTPYMEHTM Ha NapuyHMs nasap, KakTo u
Ha n3gageHuTe OT Apyra AbpXXaBa YneHKa LEeHHW KHUXa M MHCTPYMEHTU Ha NapuyHuS nasap, TbpryBaHu
Ha MeCTa 3a TbProBusl NPy aKTUBEH Na3ap B Yy>x6buHa ce n3BbpLlBa:

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Na3apa KbM AieHs1, 3a KOWTO Ce OTHacs oueHKaTa, obsiBeHa
B €/1eKTPOHHA C1CTEMa 3a LieHOBa MHdopMaums;

6) B cnyyalt Ye YyXAeCTPaHHUAT nasap He paboTu B AEHS KbM KOWTO CE M3BbpLUBA OLEHKATa - Mo
LeHa "Kynyea" npu 3aTBapsiHe Ha nasapa 3a nocneaHus paboteH aeH, obsiBeHa B eNeKTPOHHa cucTema 3a
LeHoBa UHbOopMauus.

B) B C/ly4Yali, Ye LieHaTa M341CiieHa Ha CbrnacHo 6ykem ,a" n ,6” e 6pyTHa, TS ce M3MoN3Ba NpsKo 3a
npeoueHka. [pu ycnoBue, 4e UeHaTa € 4WUCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKK O
NepUoAMYHOCT M paBHULLE HA NINXBEHUTE KYMOHW, TS ce npeobpa3yBa B 6pyTHa 1 cnep ToBa ce U3non3sa
3a nNpeoLeHKa.

5.3. Ha 6barapckM M 4YyaecTpaHHM akuuum W npasa, AONYCHAaTW A0 WM TbpryBaHM Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerfneHaTa LeHa Ha CKIKYEHUTe C TSX CAeNKU
3a [JEHST, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa,, 0bsBEHa 4pe3 cucTemMaTa 3a TbproBusi Uiam B 6opcosus
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6101€TMH, aKo 06eMbT Ha CKIKOYEHUTE C TAX CAENKWU 3a TO3M AeH e He no-mManbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHATa EMUCUSI.

@) aKo He MOoXe fa ce ornpefeny LeHa no pefa Ha T. 5.3, ueHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, ce onpeaens KaTo cpefHOapUTMETMYHA Ha Han-BMCOKaTa LeHa "KynyBa" OT MOPbYKMTE, KOMTO
Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha peryivpaHvs nasap B A€eHsl, KbM KOMTO Ce M3BbpLUBa
oueHKaTa U cpefHonpeTerfieHaTa LeHa Ha CKIIOYEHUTE CbC CbOTBETHUTE LIEHHWN KHUXKA CAENKM 3a Cblums
AeH. LleHaTa ce onpeaensi No TO3u pes caMo B C/lydal, Ye MMa CKIIOYEHN CAENKM M NOAAAEHN NMOPBYKK C
ueHa "kynysa".

6) ako He MoXe fOa ce MpWIOXM T. a, UeHaTa Ha akuuMuTe, CbOTBETHO Ha npaBaTa €
cpepHonpeTerneHaTa LeHa Ha CK/IYEHUTe C TAX CAENKM 3a Han-6nmskus aeH npes3 nocnegnust 30-
[AHEBEH Nepuoa Npeaxoxaall, AeHs, KbM KOMTO Ce U3BbPLUBA OLEHKAaTa, 38 KOWTO MMa CKIIKOYEHUN CAESKM.
B cnyyan, ye B npeaxoaHus 30-AHEBEH NEPUOA € M3BbPLUBAHO YBEMYEHME Ha KanuTana Win pasaensHe
Ha akuumMTe Ha eMUTeHTa WM e 06sBeHO M3NNalaHEeTo Ha AVBWAEHT, CpedHOMNpeTerfieHaTa UueHa no
n3peyeHne NbpBO Ce KOPUrMpa CbC CbOTHOLIEHMETO HA YBENUYEHME Ha Kanutana, CbOTBETHO Ha
pasgensHe Ha akuuuMTe uaM pa3Mepa Ha AMBUAEHTA, ako Hau-6nmskust aeH npe3 nocnegHus 30-aHeBeH
nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbPLUIBA OLIEHKATa, 3@ KOWTO MMa CKJTOYEHUN CAENKU € npeau
LEHS, CNea KOWTO NMpUTeXaTenuTe Ha akuMu HaMaT MpaBo Aa y4acTBaT B YBEIMYEHWETO Ha KanuTana,
CbOTBETHO [AEHSI Ha Pa3fensiHETO WM AEHS, OT KOWTO npuTexaTenMTe Ha akuMu HaMaT npaBoO Ha
AVBUIEHT.

5.4. Ha psanoBe Ha KONEKTUMBHUM WMHBECTUUMOHHM cxemyn no un. 38, an. 1, 1. 5 ot 34KUCAIKWK,
BK/IIOYMTENIHO B C/llydauTe Ha BPEMEHHO cnuvpaHe Ha o6paTHOTO W3KynyBaHe, Ce M3BbpliBa MO
nocnegHaTta obsiBeHa LeHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha pepvBaTMBHM (PUHAHCOBU MHCTPYMEHTU - MO peaa Ha T. 5.3.

5.6. Ha 6bnrapcku n YyxxaectpaHHu obnuraunmn n apyrm hopMm Ha AbAroBM LIEHHW KHWXA, AOMNYCHATU A0
UNn TbPryBaHW Ha aKTUBEH perynupaH nasap B Penybnuka bbarapusi - no cpegHonpeTerneHaTa ueHa Ha
CK/IIOYEHUTE C TAX CAEeNKM 3a paboTHMS AeH, KbM KOWTO Ce M3BbpLIBA OLIEHKaTa,, 0bsiBeHa upes
cucTeMarta 3a Tbproeust Unm B 60pcoBust 610NeTnH, ako 06eMBbT Ha CKIKOYEHUTE C TIX CAENKW 3a TO3U AeH
e He no-mManbk oT 0,01 Ha cTo OT 06eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe fAa ce onpegenu LeHa rno pega Ha T. 5.6., nocneaBalla oueHka Ha obnvraumm ce n3BbpLuBa
No CpeaHoMpeTerneHaTa LeHa Ha CKIYEHUTE C TsX CAENKM 3a HaW-6nm3kus AeH npes nocneaxus 30-
[AHEBEH Nepuoa NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKITIIOUYEHW CAESKM.
5.7. Ha 6bArapckm n YyxxaectpaHHU NPEXBbPASEMU LEHHW KHMXA U UHCTPYMEHTW Ha napuyHus nasap,
JONyCHaTU A0 MM TbpryBaHM Ha (QYHKUMOHMpAWM peaoBHO, Mpu3HATM M NybanYyHO AOCTbMHU
perynvpaHu nasapuv B YyxbéuHa:

a) Mo nocneAHa LeHa Ha CK/YEHa C TaX cAefka Ha CbOTBETHWUSA Masap B [AEHsl, KbM KOMTO ce
N3BbPLUBA OLIEHKATa;

6) Npy HEBB3MOXHOCT Aa Ce NMpPUIoXKN HAYMHBLT 3a oueHka no 6ykea "a" oueHkaTa ce M3BbLPLLBA
Mo ueHa "KynyBa" mpu 3aTBapsiHE Ha Na3apa B [EHs, KbM KOMTO Ce M3BbPLIBA OLEHKaTa, 0bsiBeHa B
€1eKTPOHHa CUcTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPV HEBL3MOXHOCT [ia Ce MPUIOXKM HAaYMHBT 3a oueHka no bykea "6" oueHkaTa ce u3BbpLUBa
Nno nocnegHa LUeHa Ha CKYeHa C TaX caenka B paMkuTe Ha nocnegnus 30-gHeBeH nepwuog,
npeaxoXaall AeHs!, KbM KOWTO Ce U3BbPLUBA OLEHKaTa;

5.8. Ha pgepwBaTMBHM (PMHAHCOBM WMHCTPYMEHTU C 6a30B aKTMB LEHHM KHWXKa, AOMNYCHAaTWM A0 Wnn
TbpryBaHM Ha (YHKUMOHMpALLM pedoBHO, MpU3HATU WM Ny6NIMYHO AOCTBLMHW perynvpaHv nasapu B
yy>xbrHa, ce u3BbpLLUBa CbrAacHo T. 5.7.

6. B cnyvanTe, KoraTto He ce NpoBexaa TbproBMsa Ha perynvpaH nasap B paboTHW 3a CTpaHaTa AHU UK
KOraTo AafeHN LIeHHW KHMXKa Ca BPEMEHHO CrpeHn OT TbproBws, 3a MocnefBalla OLUeHKa Ha LeHHUTe
KHWXa, MPUETU 3a TbpProBUS Ha perynvpaH nasap, Ce npuemMa oOueHKaTa, BanuaHa 3a [AeHs Ha
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nocnegHaTa TbproBCKa CecuMs KbM AaTa, 3a KOATO Ce OTHacs oueHkaTa. [pu nocneasalla oueHka Ha
obnurauumn nNo peaa Ha nspeyeHre NbpBO Ce OTUMTA M HaTpynaHaTa MXBa 3a CbOTBETHUTE AHM.
7. MpaBunoTo no T. 6 He ce Npunara, KOrato Ha perynMpaHus nasap He ce nNpoBexaaT TbProBCKU Cecun
3a noseye OT 5 paboTHM aHMW.
8. MNpaBmnoTo no T. 6 ce npunara n B Cly4anTe, KOraTo Ha peryavpaH rnasap He ce NpoBexXaa Tbproscka
cecns nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTteH B Penybnuka bunrapus.
9. LleHHuUTe KHMXa M (PUHAHCOBU MHCTPYMEHTM, 3@ KOMTO He MOXe Aa bbae onpeaeneHa cnpasennea
CTOMHOCT Mo pefa Ha T. 5.1.-5.8., KakTO M TakMBa, KOUTO He Ca NPUETU 3a TbProBUS Ha perynupaHu
nasapu, ce oueHsiBaT Mo CrnpaBeAnMBa CTOMHOCT, M34YMCNEHA CbIACHO MPUHUMMUTE U METoAMTE,
onpeaeneHn M noapobHo onucaHn B ofobpenuTe oT Komucusita 3a pumHaHcoB Haazop [paBuna 3a
oueHKa Ha nopTdenna n onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha POHJA, KOUTO ca HepasaenHa
yacT ot lNpocnekTa.
10. BnoroBete B 6aHKM, MapuTe Ha Kaca, MNapuyHUMTE CpeacTBa MO pa3nnalaTtesiHA CMETKU U
KPaTKOCPOYHMTE B3EMaHMS Ce OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHAcCs OUeHKaTa, KaKTo creaga:

1. CpOYHMTE BNIOrOBE - MO HOMUHAMHaTa UM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMUHasIHa CTOMHOCT;

3. 6e3CpoYHNTE BIOFOBE - MO HOMUHAMHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XO0Z - N0 CcebeCcToNHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUSA C ONpeaeneH NIMXBEH NPOLEHT UM A0XO0A - N0 ce6eCTOMHOCT.
11. lMocnegBawa oueHKa Ha WHCTPYMEHTUTE Ha MapuyHUS nasap, AOMyCHaTWM A0 WM TbpryBaHW Ha
perynvpaH nasap, ce onpeaens CbriacHo T. 5.7. pn HEBL3MOXXHOCT Aa Ce MnpuioxaT NoaToYkKM T. 5.7.
OLleHeHaTa CTOMHOCT ce onpeaenst CbrnacHo NPUHUMMNUTE U METOANUTE, OnpeaeneHn 1 noapobHO onMcaHu
B 0406peHuTe oT KoMucusita 3a puHaHcoB Haasop [MpaBuna 3a oueHka Ha nopTdeinna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, KOMUTO ca Hepa3aenHa YacT oT [pocnekTa.
12. OuHaHCOBUTE aKTMBM, OEHOMUMHWPAHW B 4yXXAeCTpaHHa BanyTa, Ce npeusuucnssaT B JIeBOBa
PaBHOCTOWMHOCT, onpeaAeneHa no LEeHTpanHus Kypc Ha Bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLeHKaTa.
13. CToMHOCTTa Ha MacMBUTE € paBHA Ha CyMaTa OT 6aflaHCOBWUTE CTOMHOCTM Ha KpPaTKOCPOUHUTE U
AbArOCpOYHUTE 3aab/mKeHns No 6anaHca. 3aab/mKeHnsaTa, AeHOMUHMPaHU BbB BasyTa, Ce M34MCisBaT no
odmumanHma kypc Ha BHB, 0b6siBeH B feHsl, KbM KOMTO Ce M3BbpLUBA OLeHKkaTa. OueHKka Ha nacuBuTe ce
M3BbpLIBA B CbOTBETCTBME C MexayHapoAHUTE CYETOBOAHW CTaHAapTW U cyeToBOAHATa MOMMTMKA Ha
OOHJA.
14. CbBeTbT Ha AMPeKTOpUTE Ha YNpaBnsBaLloTo ApY>XecTBO npuema NpaBuna 3a oueHka Ha nopTdenna
N onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBUTE, KOMTO Ca Hepa3denHa 4acT oT lpocnekTa v CbabpXaT
MPUHLMMIMTE U METOAUTE 3a OLIEHKA Ha aKTUBWTE, KAaKTO U CUCTEMATa 3@ OpraHM3auUmnsi Ha Ta3u AENHOCT.

2.15. Puckos npocdpun Ha POHAA

PUcKbT, OTHacsW ce A0 WHBECTMPAHETO BbB (PUHAHCOBM AKTWMBM, € CblUecTByBallaTa Bb3MOXHOCT
AENCTBUTENHATA Bb3BPBLLUIAEMOCT Ha fAafleHa WHBeCcTUUMS Aa 6bae pasnMyHa OT ovakBaHaTa. B
o6LonpreTMs CiyYaii, PUCKBT € Bb3MOXHOCTTA [a Ce peanusvpa 3aryba OT HAKOS Un A0pW OT BCUYKMK
HanpaBeHN UHBECTULUM.

NHBecTMTOpUTE M NpuTexartenute Ha asnose BbB ®OHA cneasa Aa ca MHMOPMMPaHM 3a PUCKOBETE,
OTHacsLWM ce A0 MHBECTULUMMN B LEHHU KHWMXKA M APYrN NUKBUAHWU (PUHAHCOBWM aKTUBM, 3@ Aa MOraT JIeCHO
Ja onpeaensit pyUcKoBMSI CM Npodun M Aa B3eMaT WHBECTMUMOHHM pelleHust Ha 6a3aTa Ha cBouTe
WHAOMBUAYANHWU LieNn, XOPU30HT 3a MHBECTUPaHe, rOTOBHOCT 3a NoeMaHe Ha pucK un ap.

BMCOKOTO HMBO Ha pUCK npegrnoniara Bb3MOXHOCT 3a MO-BMCOKATa A0XOAHOCT, 6e3 Ja cblyecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
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AxktnBute Ha ®OHIA ce vHBeCTMpaT B KHWXa C YMEPEHO A0 BWMCOKO HMBO Ha PUCK U Ce noaabpxka
CTPYKTYpa Ha aKTUBUTE B MbJIHO CbOTBETCTBUE C OrpaHNYeHusaTa, HanoxeHn oT [MpaBunata Ha POHIA,
3AKNCAMKN v noa3akoHOBUTE HOPMATMBHM aKTOBE MO MpusiaraHeTo My.
Mpn ocCblieCcTBSIBaHE Ha AEMHOCTTa MO OpraHusMpaHe W ynpaeneHune Ha POHAA, YnpaBnsiBalloTo
APYXeCTBO Ce CTpPeMM KbM 6anaHC Mexay >XefaHWMETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennbt Ha POHOA € u3NoXKEeH Ha XapaKTepHWUTE CrneuM@uyHn pucKoBe, MNpoM3TUYaLLUM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3MCKBAHWSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBW aKTUBW.
PuckoBeTe, Ha KOUTO € U3noXxeHa AenHoctta Ha ®OHAA, moraT aa 6bAaT KaTeropusupaHu no Aga
KpuTepus:

Y CucreMaTU4HM, CBbP3aHU C MakpoakTopuTe B MKOHOMMKATa U

Y HecmucremaTnuHm (crneundnyHM) pUCKOBE, CBbP3aHM C akTopu, OTHACSALWM Ce A0 APYXeCTBa, B

UMMUTO KHUXA Ce UHBeCTupaT cpeacrteata Ha ®OHIA n A0 YnpasBnaBalloTo ApYy»KeCTBo.

CucreMaTMYHM pUCKOBe
OCHOBHUTE CUCTEMATUYHM PUCKOBE, Ha KOMTO € U3NoXeHa AenHocTTa Ha ®OHJA, ca :

MakKpOMKOHOMMYECKN PUCK - BEPOSTHOCTTa Aa bbae HapyleHa MakpOMKOHOMMYecKkaTa CTabuiHOCT B
Bbnrapusa. MakpoMKoOHOMUYECKN, CUTyaumsiTa B CTpaHaTa ce XxapakTepusmpa KaTo ctabunHa, 1 OCHOBHUTE
(bakTopM 3a TOBa BKJ/IOYBAT: UNEHCTBOTO Ha Bbarapus B EBponenckus Cbio3, HUCKUTE A@HBYHWU CTaBKM,
HUCKOTO CbOTHOLLEHWE AbpXaBeH Abnr: bBI1.

®aKkTopy C MOTEHUMANHO HeraTMBHO BbL3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabuiHOCT ca
6I0KETHUAT AedUUMT, YBENNYABAHETO Ha 3aUTLXHANOCTTA HA AOMakKUHCTBATa U PUPMUTE, HATUCKBLT OT
pa3fiyHN COLManHW rpynu 3a pA3KO yBENWYaBaHE Ha 3annatute, Cnaga Ha MpekuTe YyXXAeCTPaHHW
NMHBECTULNN.

TMosnTnyeckn puck — BbIMOXKHOCTTA Bb3BPALLAEMOCTTa Ha nopTdenna ot hMHAHCOBU MHCTPYMEHTH Aa
6bae NoBAMsHa OT NONUTUYECKN (haKTopw.
MonutnyeckaTta cuTyaumst B bonrapus ce oueHsiBa kato ctabunHa. Ot 01.01.2007 r. gbpxaBaTa CTaBa
Mb/IHONPaBeH u4neH Ha EBponenckusi cbto3. KbM MOMEHTa Ha M3roTBsiHE Ha Hactoswmsi [pocnekT,
KPEeAUTHUSIT pPedTWHr Ha Bbnrapus B MecTHa M 4dykza BanyTa, € onpefeneH OT MexayHapoaHaTta
peNTMHroBa areHumns S&P kaTo ,MHBECTULMOHEH" U € KaKTO cneaBa:

Y KpaTtkocpoueH: A-3 C NonoXuTenHa nepcnexkTmea.

Y [OvbnrocpodyeH: BBB- ¢ nonoxxurtenHa nepcnektvsa.
B nocnegHute rognHn Bunrapus ce xapaktepusupa ¢ @yHKUMOHMPaLLA na3apHa MKOHOMWKA W NONUTUKA,
HacbpyaBalla MHBECTULMUTE.

HdaHnbyeH pyuck

KbM paTata Ha Hactoswmsa [lpocnekT neyanbata Ha ¢oHaa He ce obnara C KOpnopaTMBeH AAHbK.
MonyyeHnTe OT MECTHM W YyXAECTPaHHM (PU3NYECKM N IOPUANYECKN NMLA A0OXOAM OT CAENKM C aKuuM Ha
WHBECTUUMOHHU [PYXXECTBa, M3BbPLUEHM Ha perynvpaH nasap Ha UEeHHW KHWka He ce obnarar.
CouiecTtByBa pucK npedepeHunmTe 3a MIHBECTUTOPUTE Aa OTNnaaHar.

Nudpnaynonen puck ("pucK Ha NOKynaTenHata CnocobHOCT”) — pPUCKbT AOXOAHOCTTA OT MHBECTULMUTE
fa 6bae nosnusHa oT MHbNAUMOHHK (AednaumoHHK) npouecy, NpoTUYaLLUM B UKOHOMUKaTA.

lNoavwHaTta nHdnaumns 3a 2018 r. (aekemepn 2018 r. cnpamo aekemspu 2017 r.), n3MepeHa C nHAeKca Ha
notpebutenckute ueHn, e 2.7%, KaTo Ce MOHMXaBa MWHWMANHO B cpaBHeHWe ¢ 2017 roamHa. 3a
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nepunoaa 2000 - 2017 r. Hal-HUCKaTa roaviiHa uHdnaumns (-1.6%) e namepeHa npe3 2013 r., a Hau-
BucokaTta (12.5%) - npe3 2007 roauHa.

BasiyTeH pmcK — Bb3MOXHOCTTa Bb3BPaLLAEMOCTTa Ha MHBECTMUMOHHUS nopTdenn ga 6bae noBamnsiHa
OT MPOMEHM B KyPCOBETE Ha pPas/IMyHUTE BaslyTH, B KOUTO Ca U3AAAEHN LEHHUTE KHMXA, ChAbpXKalum ce B
MHBECTULIMOHHMS NopTdenn.

YnpaBnsaBalloTo ApPYXecTBO MHBeCTUpa cpeacrteata Ha ®OHJA B akTMBM, AEHOMWHUPAHWU NPEAUMHO B
neBoBe unu EBpo, HO He e U3K/TI0YEHO HAIMYMETO Ha KHUXKA, EMUTUPAHN B ApYry BanyTu. [JO MOMEHTa, B
KOMTO NEBBLT € CTporo dmkcupaH kbM EBpoTo Mnm Bbnrapus Bb3npuemMe EBpOTO KaTo NapuyHa eanHuua,
HSIMa [a CblUEeCTBYBa BaJlyTEH PUCK 3@ eKCno3uumMuTe B KOSTO M Aa € OT ABEeTe BanyTW. YNpaBnssawoTo
APY>XeCTBO OrpaHu4aBa BaslyTHUS PUCK (XemKuMpaHe) B CbOTBETCTBUE C MHBECTULMOHHUTE OrpaHUYeHns,
HanoXeHu OT npaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Masapa, Ha KOWUTO Ce TbpryeaT
(PUHaAHCOBUTE aKTUBMW.

JINXBEHUAT pUCK Ce OTHACA OCHOBHO [0 AbJrOBUTE LIEHHW KHWKa (obnuraumm), YMsSTO CTOMHOCT ce
NpoOMeHs1 B CNeAcTBME OT MpOMsIHAaTa Ha NMXBEHWUTE HMBA. lpu yBeNMYeHUMEe Ha JIMXBEHUTE HUBA €
Bb3MOXXHO NasapHaTa CTOMHOCT Ha HanpaBEeHMTE MHBECTMUMM A Ce MOHWXM U Aa He 6bae peanusvpaHa
noTeHUManHo no-gobpa AOXOAHOCT OT WMHBECTMUMM C (PUKCMpaHa MO-BMCOKA Bb3BpbluaeMocT. [pu
MOHWKEHWE Ha NIUXBEHUTE HWMBA, MOXEe Aa Ce O4YaKBa TOBa Aa 6bAe KOMMEHCMpaHO OT HapacTBaHETO Ha
CTOMHOCTTa Ha CaMWUTe aKTUBM.

YnpaBnsBaloTo APYXECTBO Ce CTPeMU [Ja MWHUMU3NPA JINXBEHUS PUCK MbpPBO, Ype3 WHBECTUpaHe B
KHWXa, U3aaAeHn oT CTabunHyn BbB (DMHAHCOBO OTHOLUEHME eMUTEHTU U BTOPO, Ype3 OnTUMM3auus Ha
noptdeina, T.e. ynpaBneHME Ha CpoyHaTa CTPyKTypa (MaTypuTeTa) Ha MHCTPYMEHTUTE, B KOMUTO
NHBECTMpa.

Mo-Manko € BMSIHUETO Ha JIMXBEHWUS PUCK BbPXY 4YacTTa OT MHBECTUUMOHHMS nopTdein, cbabpxkalla
KHMWKa 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap NPOMEHUTE B NIMXBEHUTE HMBA Aa BAMSAST BbpXY
BCUYKM MHBECTULIMM, AOKOJIKOTO ANCKOHTOBUST NPOLEHT, M3MOM3BaH 3a OLEHKa Ha aKTUBWTE, € CBbp3aH C
TAX.

lMTazapeH puck — Bb3MOXHOCTTA Ma3apHW BAVAHWS Aa@ MOBAMSAAT HENpeaABUMAEHO BbpPXy O4YaKBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMO 3HayeHWe 3a CbCTOSIHMETO W [JOXOAHOCTTa Ha MHBECTUUMOHHMSI nopTdenn Ha ®OHOA e
YyBCTBWUTESIHOCTTA Ha OTAENHUTE aKTMBU 1 NOPT@eNnna KaTto Usio KbM ABMXEHUATA Ha Nasapa, Ha KOMTO
ce Tbpryeat. ,Obb AceT MeHWmMKMBHT” Al KOHTpONMpa WU MUHUMU3MPA TO3M PUCK YPe3 MOCTOSIHEH
aHanM3 Ha nasapa W MpuiaraHeTo Ha MOAXOAAWWM MEeTOAM 3a YrpaBfieHWe Ha WHBECTULMOHHUS
noptdenn.

JIMKBHAEH PHUCK — 4acT OT Nnas3apHus puck. OTbXXAECTBABA Ce CbC 3aTPYAHEHUS UM HEBB3MOXKHOCT 3a
npoaaxba Ha onpeaeneH akTMB UK Lenust nopTdenn 3a KpaTbk nepuoa oT BpeMe, 6e3 ToBa Aa AoBeae
[10 NOBULLIEHN TPAH3aKLIMOHHWN pa3Xxoamn WK KanuTasnosu 3aryou.

Ha MaKpOoHMBO TO3M pUCK 3aBMCK OT Pa3BUTMETO HA MKOHOMMKATa M Nasapa KaTto usno. OuakBaHusTa 3a
Pa3BMTUETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBsHE Ha Hactoawmsa lpocnekT, ca
nonoxwuTenHn. ToBa AaBa OCHOBaHWE Aa Ce CMsiTa, Ye MOKynaTesiHaTa CrOCOBHOCT Ha HaceNeHUETo e
HapacTBa, KaKTO M Lle Ce 3acufBa MPUCLCTBUETO Ha YYXAECTPAHHM MHBECTUTOPWU Ha 6bnrapckus
KanuTanos nasap.
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KpeauTeH puck — ToBa € 06WWO pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITa B AadeHa
LileHHa KHMra npu Heo4YakBaHU CbOUTUSA OT KpeauTeH XapakTep, CBbpP3aHu C EMUTEHTUTE HA LIEHHWN KHWXA,
HacpellHaTa cTpaHa rno 60pcoBM 1 M3BbHOOPCOBK CAENKM, KaKTO M HEOYAKBaHN CbOUTUS B AbpXXaBUTe, B
KOMTO Te M3BbpLUBAT AEMHOCT.

OOHADBT pasrnexga Tpy OCHOBHU BMAA KpeaUTEH PUCK:
1. KOHTpareHTeH puUCK € PUCKBLT OT HEeu3Mb/IHEHME Ha 3aAb/DKEHUSATA OT HacpelwlHata CTpaHa no
N3BbHOOPCOBM CAENKMN.
2. CeTb/IMEHT PUCK € PUCKBT, Bb3HUKBALY, OT Bb3MOXXHOCTTa ®POHADBT Aa He nonyym HacpewHn napuyHu
CpeacTBa WM (PUMHAHCOBM WHCTPYMEHTU OT KOHTPareHT Ha AaTtaTa Ha CeTb/IMEHT, Cnef kaTo Te ca
M3MBHWIM 3a4b/DKEHMATa MO OaAeHU CAeNIKM KbM TO3M KOHTpareHT. Y[ wn3MepBa TO3M pUCK 4pe3
CTOMHOCTTa Ha BCUYUKM HENPUKITIOYUAN CAENKWN C eAHA HacpelLHa CTpaHa KaTo MPOLUEHT OT CTOMHOCTTA Ha
ynpaBnsBaHus noptdenn. He ce BKIOYBAT CAENKWATE CKIKOYEHW MPU YCNOBME Ha CeTbAMeHT DVP
(pocTaBka cpelly nnawaHe) 1 Ha nasapu ¢ QYHKUMOHUPALL KIIMPUHIOB MEXAHWU3BM.
3. VHBECTULUMOHEH KPEAUTEH PUCK € PUCKLT OT HaMassiBaHE Ha CTOMHOCTTA Ha MHBECTUUMSITA B AaAeHa
AbAroBa LeHHa KHUra nopaav KpeauTtHo Cbbutme npu eMuTeHTa Ha TO3M MHCTPYMeHT. KpeantHo cbbuture
BK/IIOYBA 0651BSIBAHE B HECHCTOATENIHOCT, HEMIaTeXocrnocobHOCT, CblUEeCTBEHA MPOMSHa B KanuTanosaTa
CTPYKTYpa, HaMasnsiBaHe Ha KpeauTHUS PeUTUHT 1 ap. Y[ n3BbpLUBa KaYeCTBEH M KOMMYECTBEH KpeanuTeH
aHanu3 Ha 6a3ata Ha:
A. OMHaHCOBUTE OTYETU Ha EMUTEHTA;
b. KanuTanoBaTa CTpyKTypa Ha EMUTEHT];
B. Ob6e3neyeHneTo Ha eMncHATa, B ClydanTe Korato eMmcusTa e obesneveHa;
. YnpaBneHveTo 1 penyTaumnsaTa Ha eMUTeHTa.

Puck, cBbp3aH C WHBECTMPAaHETO B [AepuBaTUBHM MHCTPYMEHTM - BbL3MOXHOCTTa Aa ce
peanuaupat 3arybu nopaan HebnaronpusaTHN U3MEHEHWS! B CTOWHOCTTa Ha AEPUBATUBHUTE UHCTPYMEHTH,
B KouTo e nHpectmpan ®OHADbT. OcBeH ropenocoyveHnTe pUCKoBe, AepuBaTUTE HOCAT U AOMbHUTENHN,
cneunduyHU 3a TIX PUCKOBE:

A. YnpaBneHckM pucKk — aepuBaTuTe Ca CUHO Cneuvanu3upaHn WHCTPYMEHTW, UYMETO W3MOoN3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BKsI aKTUB, Taka M 3a MEXaHW3Ma Ha AENCTBME Ha CaMus AepuBaT;

B. Puck Ha nocroBus edekT — HebnaronpusitTHa NpoMsiHa B LUeHaTa Ha 6a30Busa akTuB, KypC MM MHAEKC
MOXe Aa AoBefie A0 3aryba Ha cyMa, no-rosiiMa OTKOJIKOTO € MHBECTMPaHa B AepuBaTa. Hskon aepusatu
MMaT NoTeHumMan 3a HeorpaHuyeHa 3ary6a;

B. Puck oT norpeluHo oueHsaBaHe Ha AepvBaTa — MHOIO OT AEpPUBATUTE Ca CMIOXHW MHCTPYMEHTU N YECTO
oueHkaTa uM e cybekTneHa. Bcneactsme Ha Toea ®OHAODBT Moxe Aa npeTbpnu 3arybu npu NOKyrka Ha
HagueHeHW AepuBaTu. B 3aknoueHne, 3NoNn3BaHETO Ha AepuBaTh MOXE He BUHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPUTaPHHUTE aKLNOHEPH

YNpaBnsaBalloTo APY)XeCTBO MHBeCcTMpa aktueute Ha ®OHJA B MUHOPUTAPHWM MakKeTu OT LIEHHW KHWXa.
EMUTEHTUTE, YMNTO LIEHHW KHMXKA Ce TbpryBaT Ha 6barapckus perynupaH nasap, BCe owe He cna3saT
n3ua00 NpUHUMNUTE 3a A06po KOPNOpaTUBHO YNpaBfieHue, KaTo YrnpaBnsiBaT akTUBUTE HA KOMMAHUUTE
HeeeKTUBHO UK He B NOM3a Ha BCUYKWU aKLUMOHEpH.

N3MeHeHnsiTa B HOpMaTMBHaTa 6a3a, npe3 nocnegHuTe roanHW, Hamanuxa TOo3u pUCK, KaTo nogobpuxa
MeXaHM3MUTE 3a 3aliMTa Ha NpaBaTa M MHTEpecuMTe Ha MUHOpUTapHWUTE CoBCTBEHMUMN. YNpaBnsBalloTo
APY>XeCTBO Ce CTpeMu AOMb/HUTENHO Aa HaManu pucka KaTo MHBecTupa aktmeuTe Ha ®OHIA B KHMXKA
Ha eMUTEHTM, Cra3BaLly BUCOKM CTaHAAPTM 3a A06pO KOpNOpaTUBHO yrpaBieHue.

HecucrematnyHm pUuckoBe
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CeKTopeH pHCK — CBbP3aH C TOBa Aa/in MHBECTULMUTE B aleH CEKTOP Ha MKOHOMMKATa MMaT no-ao6pa
WNW NO-/0LLA Bb3BPbLLAEMOCT OT OYaKBaHaTa OT MHBECTULMK B APYr CEKTOP.

MpPOrHO3MPaHOTO MOMIOXKWUTENIHO Pa3BUTUE Ha WMKOHOMMKATA, KaTo LSO, U KanuTanoBus nasap, B
YaCTHOCT, Ca MpeanocTaBka 3a A06poTO pa3BUTME HA CEKTOpa W yvyacTHULMTE B HEro 4pes
YBENMYABAHETO HA Bb3MOXHOCTUTE U HAUMHUTE 33 UHBECTUPAHE.

MeToauMTe 3a YMpaBfEHWE Ha MHBECTMLIMOHHWM MOpTdEeinM, KOMTO ce W3MOoN3BaT, MO3BOMSBAT Ha
YnpaBnsBalLloTO APY>XECTBO [a Noaabpxka Ao6pe CTPyKTypupaH nopTdein oT LeHHW KHka Ha Ad “Obb
rno6an [etckn ®oHA”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPaAH.

DUHAHCOB PHCK, CBbp3aH C Bb3MOXHOCTTA 3@ NOM3BAHETO HA KPeauTu, KOSITO € CTPOro orpaHuMyeHa ot
30KUCAOMNKN 3a poroeopHuTe doHaoBe. 3a ®OHOA peinctsaT CTporv npaBwia 3a JIMKBUAHOCT.
®UHAHCOBUAT pUCK € npeaBapuUTenHO HOPMAaTMBHO OrpaHW4yeH, MpyU KOETO CblUMAT Ce cBeXaa Ao
cnocobHocTTa Ha ®OHJA aa reHepupa [OXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnenmero - ,0bb AceT MeHMaXMbHT” ALl ocurypsiBa noaxoAsiia opraHu3aunoHHa
CTPYKTypa, y4acTMEeTO Ha BUCOKOKBanUuUMpaHu Cneumannctiu U npunaraHe Ha noaxoAsiin Metoau 3a
ynpaBs/ieHve Ha nopTdeinna, 3a MMHUMU3NPAHE Ha TO3U PUCK.

Cneyngpmnyer pmuck oT noprgpesisia — NpomsTnya OT PUCKa Ha Pas/IMYHUTE BMAOBE LIEHHW KHUXA U OT
cneunduyHMs pUCK Ha ApYy)XecTBaTa, YMMTO KHMXKA Ca BKIOYeHUM B mopTdenna. Bcuyku Buaose puck
noanexaT Ha MNOCTOSIHEH aHaNM3 1 KOHTPOJT OT YNpaB/sBaLloTO APY>ECTBO.

2.16. OnpepensiHe Ha eMMCUOHHAaTa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsiJsioBeTe

HCA Ha eavH asn Ha ®OHA ce onpepenst Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbpLUBA OLIEHSIBAHETO") 3a NpeaxoaHns (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBa OLEeHKaTa” unm
~I€H, 32 KOWTO Ce OTHacs oLeHkaTa”), cbobpa3Ho MpaBunaTta 3a OLeHKa Ha nopTdenna u onpeaensHe
HETHaTa CTOMHOCT Ha akTuBKUTe Ha ®OH/IA, KaKTO M C AelcTBallaTa HOpMaTMBHa ypeaba.

OueHka Ha nopTtderina ce nssbpwsa oT “OBb AceT MenHnmxMbHT” ALl, kKoeTo onpeaenst HCA Ha
®OHJA n HCA Ha eavH aan n nsuucnasa EC n LLOU noa koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpagpmk Ha npouyegypara 3a onpegesIsTHe Ha €MMCHOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. [o 10:00 yaca Ha AeHs, B KOMTO Ce M3BbpLUBA OUeHKaTa (aeH T+1), YnpaBnsBalwoTo Apy>XeCcTBO
nonyyaesa ot ,LeHTpaneH penosutap” A wuHdOpMaums OTHOCHO caenkuTe 3a npogaxba wm
06paTHO M3KynyBaHE Ha AsNOBEe C MPUKIYUA CETbAMEHT M 3a 6pos asanose Ha ®OHIA B
obpalleHne KbM Kpast Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha feHsl, B KOMTO ce U3BbpLUBa oueHKaTa (aeH T+1):

Y ce onpenens cripaBeasiMBaTa CTOMHOCT 3a [A€HS, 3@ KOMTO ce OTHacs oueHkaTta (aeH T), cbrnacHo
MNpasunata 3a HCA; [aHHuTE U/unn aHanusuTe, U3NoN3BaHW Npu onpeaensHe Ha crnpaseaneaTa
CTOMHOCT Ce npwunaraT KbM U34YUCNEHMETO Ha CbOTBETHATA LIEHA M CE CbXPaHSiBaT MUHUMYM NeET
roavHM.

Y ce v3BbpLIBa NPeOLEHKa Ha aKTUBUTE MO CrpaBeAInBa CTOMHOCT, U3roTesl ce 6anaHc Ha ®OHIA
n ce onpegenst HCA Ha eanH Asin KbM AeHs, 3a KOMTO ce OTHacs oueHkaTa (aeH T).

3. o 12:00 yaca Ha OeHs, B KOMTO Ce M3BbpLUBA oueHKaTa (aeH T+1) YnpaBnsiBawoTo ApYXXeCTBO
npenoctaBs Ha baHkaTa-geno3uTap usnata uHdopmauus 3a onpegeneHata HCA Ha eauH asn
(BKIOUMTENHO 3a 6post Ha NpoaaaeHUTe U 06paTHO U3KYMNEHU ASNOBE C NPUKIIHOYNI CETBIIMEHT),
KaKTo u 3a usumncnerunte EC n LIOU.
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4. [o 13:00 yaca Ha AeHsi, B KOMTO ce M3BbpLIBa oueHkaTa (aeH T+1) YnpaBnsiBalloTo ApPYXXECTBO
nony4yasa NOTBbpPXAEHWe OT baHkaTa—geno3nTap 3a nsumcnenmte HCA, EC un LIOW.

5. YnpaBnsBawoTo ApY>XeCTBO, A0 Kpasi Ha Bcekn paboteH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3pbplBa oueHkaTta (aeH T+1), obsasasa EC n LIOWN Ha asnosete Ha ®OHA, onpeaeneHun 3a
[IEHS1, 3@ KOWTO Cce OTHacs oueHkaTa (aeH T):

Y Mo noaxoaswy, HauuH nocoyeH B lMNpocnekTa 3a NybanyHO NpeanaraHe Ha asnose U [JoKyMeHTa C
KntovoBa MHpopmaumns Ha POHIA — www.ubbam.bg

Y Ha nuueto/aTta, C KOETO YnpaBnsBallOTO APYXECTBO MMa CK/IOYEH AOroBOp 3a MOJi3BaHe Ha
Mpexa OT oducK, KoeTo/uTo rn 0bsBsIBa/T Ha ruweTaTa 3a npogaxk6a/obpaTHO M3KynyBaHe.

6. YnpaBnsiBawoTO ApyXecTBo o0bsaBaBa B Komucusita obobuieHa uHDOpMauMs 3a €MUCUMOHHUTE
CTOMHOCTW M LieHUTe Ha 06paTHO M3KynyBaHe Ha As/I0BETE 1 ABa MbTWM MeCceyHo — 3a nepuoaa oT
MbpBO A0 MEeTHajeceTo 4YMCI0 Ha Meceua M OT LWeCTHaJeceTo YMCIo A0 Kpas Ha Meceua.
3aab/MHKEHNETO 3a YBEAOMSsIBaHE Ce M3Mb/IHABA B CPOK TpU paboTHM AHM CUMTAHO OT Kpas Ha
CbOTBETHUSA OTYETEH Nepuoa

7. W3uncnenute cbrnacHo Mpasunata 3a HCA EC 1 LIOM ce nybnukyBaT B MHTEpHET CTpaHMUaTa Ha
YnpaBnsBalloTo ApyXecTBo- www.ubbam.bg

8. Mpwu n3umcnsasaHe Ha HCA, EC n LUOW, YnpaBnsiBalloTo APY>KECTBO U3MON3Ba Noaxoasly codryep,
KOWTO My MO3BOJIsIBa Aa BoAW cyeToBoACTBOTO Ha POHA oTAENHO OT CBOETO CO6CTBEHO.

9. Ugnata gokymeHTauuss u uHdopmaums, u3nonssaHa 3a onpegensHe Ha HCA, EC n UOWU ce
CbXpaHsBa OT YNpaBnsBalloTO APY>XeCTBO Ha XapTUEH, MarHUTEeH, ONMTUYEH WK APyl TEXHUYECKM
HOCUTEN MUHUMYM 5 roauHu, NO HauYMH, oCUrypsiBaLl, AOCTbM A0 Hes eAMHCTBEHO Ha OTOpU3UpaHn
OT Hero nvua. 3a AOMbJHUTENHA CUIYPHOCT, MHGOPMaumaTa ce CbXpaHsiBa U Ha BTOPU MarHUTeH
HoCUTen.

2.16.1. MeTtoa M 4yecTOoTa Ha M3UYMCNISBaHE Ha €MMCMOHHATa LeHa M LueHata Ha obpaTHo
U3KynyBaHe

EMUCMOHHaTa CTOMHOCT M LleHaTa Ha 06paTHO WM3KynyBaHe Ce ONpesensit BCekU paboTeH AeH oT
Ynpaenssawo apyxectso ,,O0bb AceT MeHnmKMbHT” ALl, Ha 6a3aTa Ha OueHKa Ha aKTUBUTE U nacueuTe
Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBuTe Ha eamH aan (HCA 1 aan) ce usuncnsea no cnegHata opmyna:

HCA 1 gan = HerHata cTtoviHocT Ha aktusute Ha ®OH/AA / bpos A5/10B€ B 06pbLYEHNE

EMuncnoHHata croviHocT (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha aktusute (HCA) Ha eauH Asin, YBEMYEH C
pasxoaute no eMmuTupaHe. Pa3xoaute 3a eMuTMpaHe BapupaT B 3aBUCMMOCT OT pasMepa Ha
WHBECTULMATA, KaKTO CneaBsa:
- 1. NMpn nopbyka Ao 25 000 neBa (BktoUUTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha
aKTUBWUTE Ha eauH asan;
- 2. MNpv nopbuka ot 25 000 nesa fo 100 000 nesa (BkntoumTenHo) — 1.5 (eaHo usno u ner
[leCceTu) Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eavH Asin;
- 3. MNpu nopbyka ot 100 000 neBa ao 200 000 nesa (BkNtouMTenHo) — 1 (egHo) Ha CTO OT
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asn;
- 4. Npv nopbuka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha
aKkTueuTe Ha 1 asan.

MNpwn cknouBaHe Ha [loroBop 3a cucTteMaTudHo uHBectupaHe (CUIT), pasxoaute No eMUTUpaHe ce
HauMCNsBaT BbpPXy BCSKa MbpBa BHOCKa Cnef CKOYBaAHE Ha [AOroBopa, CbOTBETHO BbPXY BCSKa MbpBa
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BHOCKA Cnea NpeaoroBapsiHe YC/IOBMSITA Ha AOroBopa, Kacaewm npoMsHa B pa3Mepa Ha MeceyHaTa
BHOCKa.

EC = HCA 1 gan + 2.00%*HCA 1 gsa1 — 3a €4HOKpaTHU GAEJIKU U TbpBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBeCcTuumns 4o 25 000 /1B. B/IHOYUTESIHO,

EC = HCA 1 gan + 1.50%*HCA 1 gsa/1 — 3a €4HOKpaTtHu GCAE/IKU U [TbpBU BHOCKMU 110 /[JoroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBECTuLMS ot 25 000 71B8. 4o 100 000 71B., BK/IIOYUTESIHO,

EC = HCA 1 gan + 1.00%*HCA 1 gsa1 — 3a €4HOKpaTtHU GAEJIKU U TbPBU BHOCKMU 110 /[JOroBop 3a
CUCTEMATUYHO MHBECTUPAHE, rpu nHBecTuymns ot 100 000 718. o 200 000 /1B. BK/IIOYUTESIHO,

EC = HCA 1 gsr, npn nHBectuyms Hag 200 000 7.

EC = HCA 1 g4/ — 3a rnocieqBalym BHOCKU 10 LJoroBop 3a CUCTEMaTUYHO UHBECTUPAHE, KOrarto HE € Ha
JMLe PEfOroBapsHE ycaoBusTa Ha L[0roBopa (MbpBu BHOCKM), KACAELM [IPOMSHA B pPasMEDa Ha
Mece4YHaTa BHOCKA .

LleHaTa Ha obpaTHO u3kynyBaHe (LIOW) e paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ha €AMH AN Ha
®OHOA. ®OHJA He HauucnsBa pasxoau 3a 06paTHO U3KyrNyBaHe.

Ljon = HCA 1 ga71

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoau u Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a eMUTUpaHe —HauucnsBaT Ce pasxoan 3a eMUTUMpaHe, B pasMep, B 3aBUCMMOCT OT

pa3Mepa Ha UHBecTUumaTa:

1. Mpu nopbuka Ao 25 000 neBa (BkNOUMTENHO) — 2 (ABE) HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE

Ha eavH asan;

2. MNpuv nopbuka ot 25 000 nesa go 100 000 neBa (BktounTenHo) — 1.5 (eaHo UANO U NET AeceTH) Ha

CTO OT HETHATa CTOMHOCT Ha aKTMBUTE Ha eaunH asn;

3. Mpu nopbyka ot 100 000 nesa po 200 000 neBa (BkAUMTENHO) — 1 (€QHO) Ha CTO OT HeTHaTa

CTOMHOCT Ha aKTUBWUTE Ha €WH Asan;

4. MNpun nopbyka Hag 200 000 neBa — eMUCMOHHATa CTOMHOCT € paBHa Ha HETHaTa CTOMHOCT Ha

aKkTuBuTe Ha 1 pan.

Y  WMHBECTUTOpUTE 3annawaTt CboTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSAX MPEBOAU.

Y [Apyrn pasxoau M Takcu, npeasuaeHn B Tapudata Ha OBB Al, KOMTO npuemaT Mopbyku BbB

Bpb3Ka ¢ OoHAa.

MHBecTuTOpUTE NpuaobusaT asnoBe Ha AP ,OBb Moban [Adetckn ®oHA” NO EMUCUMOHHA CTOMHOCT U
3a8BABaT TAXHOTO 06paTHO M3KynyBaHe MNo LeHa Ha 06paTHO M3KynyBaHe.
B eMucnoHHaTa cTolHoCT Ha asnoBe Ha A® ,0OBB noban [Adetckn ®oHA” ce BKIOYBAT pa3xoan Mo
€MUTMpPaHe, B pa3Mep, B 3aBUCMMOCT OT pa3Mepa Ha WHBECTMLMSTA, NOCOYEH B M3peyeHne NbpBo Ha T.
2.16.2, T.e. TakcaTa, KOATO Ce HauucnsBa Npy eMuTMpaHe Ha asnose Ha [® ,, Obb noban Adetckn doHA”
€ B pa3Mep B 3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMATA, MOCOYEH B U3PEYEHMEe MbpBO Ha T. 2.16.2.
Korato e ckntoueH [JoroBop 3a CUMCTEMAaTUYHO MHBECTMPAHE, pa3xoauTe No eMUTUpaHe ca B pa3mep, B
3aBUCMMOCT OT pa3Mepa Ha MHBECTUUMSTA, MOCOYEH B M3peyeHue MbpBO Ha T. 2.16.2, ce Hauucnsieat
CaMO MO OTHOLIEHMEe Ha MbpBaTa BHOCKa MO A0roBopa, CbOTBETHO BbPXY BCSKa MbpBa BHOCKA cneq
npeaorosapsiHe YCNoBMUSITa Ha AOrOBOPA, Kacaelwm NpoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa.
EMUCMOHHaTa CTOMHOCT 3a BCSIKa CneaBalla BHOCKa e 6e3 pa3xoau 3a emutupaHe. ToBa M3WCKBaHe ce
npwnara n B cilyyauTe Ha npeforoBapsiHe Ha [loroBop 3a CMCTEMATMYHO MHBECTUPAHE, KOETO He Kacae
npoMsiHa B pa3Mepa Ha MeceyHaTa BHOCKa. B cnyyante Korato [loroBopbT 3@ CUCTEMATUYHO
NHBECTMpaHe e Gun npekpaTeH M cfed ToBa € CKIYEH HAHOBO, EMUCMOHHATA CTOMHOCT 3a MbpBaTa
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BHOCKa OTHOBO L€ BK/IlOYBa pa3xoau 3a eMUTUpaHe, a 3a BCAKa cneagalla BHOCKA We e paBHa Ha HCA
Ha eavH asan.

B ueHata Ha ob6paTHOTO M3KynyBaHe Ha asnoBe Ha A® “Obb noban [etckn ®oHA” He ce BKIOYBAT
pa3xoam no obpaTHO M3KynyBaHe, T.e. T € paBHa Ha HCA Ha eavH asn.

Mpy NpoMsiHa Ha pasMepa pa3xoauTe 3a eMUTMPaHe M BbBEeXAaHe Ha pa3xoaM 3a 0bpaTHO M3KynyBaHe
Ha aanosete Ha ®OHA, YnpaBnaBalloTO APYXECTBO € ATbXHO Aa YBEAOMU MpUTexaTennTe Ha AS/10Be
Ha ®OHAA u4pe3 nybnuMkauuMs Ha WHTEpPHET CTpaHMuaTa cuM www.ubbam.bg, He3abaBHO cnep
onobpeHneto Ha npomeHuTe B [lpaBunata Ha @OOHAA ot KomucuaTta 3a (MHAHCOB Haa3op.
3a4b/DKEHNETO MO NPEAXOAHOTO M3peyeHMe Ce M3MbJHSBA HaW-KbCHO Ha cCneasawms AeH cneg
y3HaBaHeTo 3a 040bpeHNETO Ha NpoOMeHUTE.

Ako e ponycHaTa rpewka npyv M34ncnsiBaHe Ha CTOMHOCTTa Ha eAuH Asn, B pe3ynTaT Ha KosTo e
3aBMLUEHA HEeroBaTa EMUCMOHHA CTOMHOCT WM € 3aHWXKEHa HeroBaTa LieHa Ha 06paTHO M3KynyBaHe C Haj
0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Asn, YNpaBnsiBalloTo ApYXeCTBO unn baHkaTa-
Aeno3uTap ca ANbXHUM Aa Bb3CTAHOBAT pasfvkaTa Ha npuTexartens Ha Aa/0Be, 3aKynun As/70Be Mo
3aBMLUEHA E€MWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO AANOBETE CM MO 3aHMXKEHA LeHa, OT
cpeacteata Ha ®OHA B 10-AHEBEH CPOK OT KOHCTAaTUPAHETO Ha rpeLlkaTa, OCBEH akO NpUTeXaTensaTt Ha
asnose e 6un HegobpocbBECTEH.

Ako e ponycHaTa rpelwka npyv M3YMCNsiBaHE Ha CTOMHOCTTa Ha €AuH AsN, B Pe3ynTaT Ha KOSITO €
3aHMXKEHA EMUCMOHHATa My CTOMHOCT M/IM € 3aBULLIEHA LieHaTa My Ha 0bpaTHO m3kynyBaHe ¢ Hag 0,5 Ha
CTO OT HeTHaTa CTOMHOCT Ha aKTUBMTE Ha €avH Asn, YNpaBnsBawoTo ApyXecTBo unn baHkaTa-
Jerno3uTtap ca OJTbXXHU [a Bb3CTAHOBAT pasnukata Ha ®OHJA B 10-aAHeBeH CPOK OT KOHCTaTUPaHETO Ha
rpewkara.

MNpy cBOEBpEMEHHO noAaBaHe Ha NopbYyKa 3a 0TKa3, cAeska He Ce OCbLUECTBSBa.

B cnyyaute Ha epHoBpeMeHHa npogaxba Ha AsnoBe OT eauvH JNIeBOB A0roBopeH (oHA, Cbliyo
opraHusunpaH u ynpasnssaH oT ,,Obb AceT MeHnIXMBHT” AL, 1 nokynka Ha asnose ot A® ,OBb Moban
JeTtckn ®oHA”, MHBECTUTOPBLT 3an/alla pasxoauTe 3a eMuTupaHe Ha asnose Ha [® ,,O06b Moban [eTcku
®oHA”, KakTo M pa3xoauTe 3a 06paTHO U3KyMNyBaHe Ha AsnoBeTe Ha Apyrvs ¢OoHA, ako MMa Takuea U
CbrNacHO YCNoBUATA 3a 3aniallaHeTo UM.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha asnose Ha A® ,0Bbb Moban Oetckn ®oHA” 1 NOKynka Ha
[Sn0Be OT Apyr NeBOB A0roBOpeH (hoHA, CbLUO OpraHusvpaH v ynpasnssaH oT ,OBb AceT MeHUMKMBHT”
Al, NHBECTUTOPBT HAMa Aa 3annalla AOMbHUTENHM pa3xoau, No 0bpaTHO M3KyrnyBaHe, a caMO pa3xoau
Nno eMUTMpaHe, ako ca NpeaBMAEHM TaKMBa.

B cnyyait ye MHBECTMTOPBLT He NpoAaBa USIOTO MPUTEXaBaHO OT HEro KOMMYECTBO ASSIOBE M XeEnae
“3aaBaHe Ha Aeno3nTapHa pa3nucKa 3a OCTaTbKa, KaKTO M 3a HOBOMpUAObUTUTE AsnoBe, TON cneasa Aa
3annaTm TakcaTa 3a WM3[aBaHe Ha [Jeno3vTapHa pasnucka 3a MOKynkaTa, a 3a ocTaTbka oOT
npuTeXaBaHWUTe ASM0Be NoAaBa OTAeNHa Nopbyka 3a U34aBaHe Ha Aeno3vTapHa pa3nucka.

MopbukuTe 3a M3aaBaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHA ce M3MbLAHSBAT, CaMO ako
NHBECTUTOPDBT € OCUIYpPUN CPeACTBa, 3a U3NbJIHEHMETO Ha CaMaTa caesnka.

Mpu nogaBaHe Ha MOPbYKM, CTOMHOCTTAa MM Ce pasgenss Ha eMUCMOHHaTa cToWHoct. ,OBB Acer
MeHnmKMBHT” Al € ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOpUTE MoraT Aa nogasaT
MopbYKM 3a MOKynka u npopaxba Ha pasanosete Ha ®OHAA. Toea ca knoHoseTe Ha “ObeauHeHa
bonrapcka baHka” ALl B cTpaHata, nocodeHn B [punoxeHne N2 1 kbM HacToswms [lpocnekT,
BKJTIOMUTENHO 1 BbB BupTyanHusa knoH Ha “Obb” A/.

B cnyyam 4ye wu3BbpwBaT nokynka wan npogaxba Ha asnoBe Ha @®OHIA npe3 Tasum Mpexa,
WHBECTUTOPUTE He 3anfiawar AONbJHUTENHM OpOKEPCKM TaKCM W KOMWMCUMOHHKM, CBbp3aHn C
OCbLUECTBABAHETO Ha peanHa cAenka no eMUTUpPaHeTo WM 0bpaTHOTO M3KYMnyBaHE Ha ASN0BE Ha
OOHJA.
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Korato ®OHJJA nHBeCTMpPa B AS/I0BE HA APYrN KONEKTUBHWU MHBECTULIMOHHU CXEMU UM NPeanpuaTvs 3a
KONEKTUBHO MHBECTUPaHe, ynpaBnsiBaHW Npsiko unu no generaumst ot ,,Obb AceT MeHmMKMbHT” ALl unu
OT ApYyro Apy»ectBo, ¢ koeTto ,,Obb AceT MeHnmKMbHT” ALl € CBbp3aHO 4pe3 06WOo ynpaBneHne nnu
KOHTPOS1, UK Ype3 3HAYMTESTHO MPSKO UK Henpsiko yvactue, ,,O0Bb AceT MeHnmkMbHT” AL unn apyroTo
APY>XXeCTBO HsIMa Ada cbbupaT Takcu npu npogaxbaTta M 0bpaTHOTO M3KyrnyBaHE Ha AS/IOBETE Ha Tasu
KONIEKTUBHA MHBECTULMOHHA CXeMma.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHATa LieHa U LieHaTa Ha

o6paTtHO M3KynyBaHe Ha AsisioBeTe

,OBb AceT MeHnaxMbHT” Al ny6nvMkyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
aanose Ha ®OHIA Bcekn paboTeH AeH Ha MHTEpPHET CTpaHMuaTa Ha YNpaBnsiBaWOTO APYXXECTBO
www.ubbam.bg. [pyru cboblueHus, npeasuaeHn B 3akoHa u MNpasunata Ha ®OHOA ce nybnukysaT Ha
CblLaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraT ga ce 3ano3Haatr ¢ [lMpocnekTa, MNpaBunata Ha ®OHAOA, [JokyMeHTa C K/IO4OBa
MHbOPMaUMS 3a WMHBECTUTOPUTE W MEPUOANYHUTE OTYETM, KAKTO W Aa nofayvaT [AOMbJHUTENHA
nHdopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y Odwmca Ha ,,OBb AceTr MeHnmxmbHT” AL: Byn. ,Butowa" 89 b, 1463 Codwus, Bvnrapus, Ten. 3a
KOHTakTh: (+ 359 52) 689143 — pervoHaneH MeHMIXbp 3a pailoHu BapHa, Pyce, Benuko
ToupHOBO; (+ 359 2) 8113778 — pervoHaneH MeHUAKbP 3a panoHun bnaroesrpag, Codbusi — U3ToK;
(+ 359 2) 8113774 - pervoHaneH MeHUmXbP 3a paioHu Bpaua, Coduma — 3anag; (+359 56)
897003 - pervoHaneH MeHUAXbP 3a paloHn byprac, Mnoeams, Ctapa 3aropa; eleKkTpPoHHA MoLla:
ubbam@ubb.bg;

Y WHTepHeT CcTpaHuMuaTa Ha YNpaBnsBalwoTo APY>XECTBO Ha agpec : www.ubbam.bg

2.18. WHdopmMaumsa OTHOCHO HauMHaA, pa3Mepa U U3UUC/IIBAaHETO Ha Bb3Harpa)kAeHMUeTo,
NNaTUMMO OT AOroBOpHUSA (OHA Ha YNpaBSABaLLOTO APYXXECTBO, Aen0o3uTapsa uimn
TpeTu MU, KaKTO U Bb3CTAaHOBSIBAHETO Ha pa3xoauTe oT AoroBopHus ¢ oHA Ha

ynpaBisiBalWoTO APY>XeCTBO, AeN0o31Taps WK TPeTu iuua

Bb3HarpaxaeHuero, rsiatuMmo ot POHAA Ha YnpaBnsBaLwoTo ApPYKeCTBO

Bb3HarpaxxaeHneTo Ha YnpaBnsBalloTO APYXECTBO Ce onpeaens C peweHne Ha CbBeTa Ha AMpeKTopuTe
KaTo MPOLIEHT B pa3Mep Ha 2,5 % (aBe usno 1 NeT AeCETU Ha CTO) OT CPEeAHO roAuLIHaTa HETHA CTOMHOCT
Ha akTMBuTE Ha ®OHIA.

Bb3HarpaxaeHMeTo ce n3uncnsBa Bcekn paboTeH aeH, Ha 6a3ata Ha paboTHUTe AHM B rognHaTa, KaTto B
Kpasi Ha roaMHaTa ce U3paBHsBa. B cnyyal, Yye ce nonyym HaannaTeHa cyMa oT cTpaHa Ha ®OHJA, T ce
npucnaga oT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpu. YNpaBnsBawoTo APYXXECTBO yAbpXa YroBOPEHOTO
Bb3Harpa)aeHne MeceyHo KaTo Hapexzaa nnawaHeto ot cMeTkuTe Ha POHA B baHkaTa—aenosuntap KbM
nmocoyeHa OT Hero cMmeTka Ao 10-To (4eceTo) uuMcio Ha Meceua, CfeaBall Meceua, 3a KOMTO
Bb3HArpaXxAeHMeTo Ce ObJDKU.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap
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M3uncnsiBa ce 3a Bcekn mMecel, Ha 6azaTta Ha CKIKOYEHMS AOroBOp 3a Aen0o3nTapHU YCyru, KaTo ToBa ca:
Takca 3a NPOBEpPKa Ha M34ncieHaTa OT YNpaBnsBalloTo ApYXKECTBO HETHA CTOMHOCT Ha aKTUBWTE, HETHA
CTOMHOCT Ha aKTUBUTE Ha €MH A1, EMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO u3kynyBaHe Ha ®OHIA,
TaKca 3a CbXpaHeHue 1 TpaHcdepy Ha GMHAHCOBK MHCTPYMeHTU, 6aHKOBM TakCu 3a NPeBOAM, TaKCK 3a
KOpropaTMBHN CbOUTUS, CbAENCTBUE NpuU NpunaraHe Ha Cnoroaba 3a u3bsareaHe Ha ABOMHO AAHbYHO
obnaraHe/ u opyru TekyLwm pa3xoam, CBbP3aHu C yNpaBneHUeTo Ha noptdeina Ha POHIA.

Bb3HarpaxpaeHuero, nsatumo or ®OHAA Ha Tpetn nuMua (MHBECTULIMOHHM NOCPEeAHULM,
LlenTpaneHn aeno3utap, Komucus 3a pmHaHCOB HaA30p)
MN3umcnasa ce Ha 6a3aTa Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

®OOH/JA Bb3CTaHOBSIBA pa3X04M HarnpasBeHn OT YNpaBnsBawoTo APY>XXeCTBO, CaMO KOraTo TO € Hanpaswuio
Takusa npwv ydpeassaHeTo Ha GOHJA.

OOHADbT He Bb3CTAHOBSABA pa3Xxo4uM Ha Apyry TpeTu nuua.

2.19. UHdpopmaumnsa OTHOCHO NOJIUTUKA 3a obe3neueHune

MonuTtuka 3a obe3neyeHnsiTa 1 3a peMHBecTpaHe Ha Napn4yHoTo obesnedyeHne Ha GoHaa 1 MNMonuTrka 3a
npeaBuxaaHe Ha eBeHTyasHM 3arybu OT akTuBM, Nony4deHn kaTto obesneyeHne Ha ®oHga no yn. 48a, an.
9 n 11 ot Hapenb6a N2 44 wie ce npunaraT, ako npeaBapuTeNHO ce npeasuaun B MpaBunaTta 3a AeMHOCTTa
Ha ®oHAa 1 Herosusi akTyaneH MNpocnekt, ®oOHALT Aa MHBECTUPA B AepUBaTMBHU (PMHAHCOBM
WMHCTPYMEHTU, KOUTO U3MCKBAT KaTo obe3neyeHne akTMBM, KakTo 1 Aa npunara TeXHWKK 3a ehekTUBHO
ynpaBs/eHve Ha nopTdeiina, B pe3ynTaT Ha KOWUTO LUE MoslyYaBa KaTo obe3neyeHne akTuBu.

Mpun n3non3eaHe Ha TEXHMKW 3a eheKTUBHO yrpaBieHne Ha NopTdeina 1 Npu CKIYBaHE Ha CAENKM C
N3BbHOOPCOBO TbPryBaHW AepuBaTUBHU MHCTPYMeHTU, POHABLT MOXKe Aa nosy4vasa obesnedeHue c uen
HaMasneHue Ha pucKa OT HeNIaTeX0CNOCOOHOCT Ha KOHTpareHTa. Bcsako obesneveHne, koeto PoHAbLT
noslyyasa 3a Ta3u Len, cleasa Aa CbOTBETCTBA Ha NPUIOXKMMOTO 3aKOHOAATENCTBO M NO-CneunanHo no
OTHOLLEHWNE HA N3MCKBaHWUATA 3a JIMKBUAHOCT, OLEHSBAHe, KayeCTBO Ha EMUTEHTA, KopenaumsTa U pucka,
CBbp3aH C ynpasneHue Ha obe3neyeHneTo.

B cnyyaunTe, Korato OT MMETO M 3a CMeTKa Ha ®oHAa ce U3BbPLUBAT CAENKN C N3BbHOOPCOBK (DMHAHCOBM
AepVBaTK M Ce U3Mon3eaT TEXHMKN 3a eheKTMBHO yrpaBieHne Ha nopTdeiina, BCSko obe3neyeHune,
N3MoN3BaHO 3a HaMansiBaHe Ha PUCKOBaTa eKCrno3uumMsl KbM HacpelyHaTa CTpaHa, No BCSAKO BpeMe crieaBa
[a OTroBapsl Ha CnegHUTe KpuTepumn:

1. NMMKBNAHOCT - BCSKO NONy4eHo obe3neyeHne, C U3KNIYEHNe Ha NapnuyHuTe CpeacTsa, Tpsibea aa e ¢
BMCOKa JIMKBUAHOCT U Aa Ce TbpryBa Ha perynnpaH nasap Manm MHOroCTpaHHa CMCTEMa 3a TbproBus C
Npo3payHO onpeaensiHe Ha LeHUTe, Taka Ye aa Moxe aa 6bae npoaaaeHo 6bp30 Ha ueHa, 6am3ka Ao
HeroBaTa OLeHKa npean npofaxkbara;

2. oLeHsIBaHe - BCSKO MoJlydeHo obe3nevyeHne aa 6bae oueHsIBaHO Hal-Masiko BeAHbX AHEBHO. AKTUBM C
BMCOKa BONATU/THOCT He ce npueMaT KaTo obe3neveHne, OCBEH ako e npeaBuaeH A0CTaTbYyHO
KOHCEPBATMBEH MPOLIEHT, C KOMTO Ce HaMasnsiBa NPeAoCTaBeHOTO obe3neyeHne (XebpKbT);

3. BMCOKO KayeCTBO Ha EMUTEHTa;

4. kopenaums - Aa 6bae M3aaaeHo OT EMUTEHT, KOMTO € HE3AaBMCKUM OT KOHTpareHTa no caenkarta v KOMTO
Ce 0YaKBa Aa He NPOosiBU CU/IHA 3aBUCUMOCT OT pe3ynTaTuTe OT AEMHOCTTa Ha KOHTPareHTa;

5. anBepcndmkaums Ha obesnedeHneTo - aa 6bae AOCTaTbYHO AMBEPCUPULNMPAHO NO OTHOLLIEHME Ha
AbpXaBuTe, NasapuTe N EMUTEHTUTE, KAaTO EKCNO3MUMsTa KbM onpeaeneH eMUTEHT He Tpsbea aa
npesuwaBa 20% OT HeTHaTa CTOMHOCT Ha akTMBUTE Ha POHAQ;

6. p1CcKOBe, CBbp3aHU C yrnpaBneHue Ha obe3neyeHneTo;
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7. Npu NpexBbpJisiHE Ha ASN NOoNy4YeHOTOo obe3neveHre ce AbpXu OT Aeno3nTaps Ha KoNeKTUBHaTa
NHBECTULMOHHA CXeMa;

8. KonekTMBHaTa MHBECTULIMOHHA CXeMa MOXe [a NPUCTBINN KbM U3Mb/IHEHUE BbPXY MOYHEHOTO
obe3neyeHne No BCsKO BpeMe H6e3 no3oBaBaHe Ha HacpellHa CTpaHa unn ogobpeHne oT Hes;

9. Henapn4yHOTO obe3nedeHne He MOXe Aa ce NpoJaBa, pevHBECTMpa Uu 3anara;

10. napnyHOTO 06e3neyeHre Moxe camo Aa bbae:

a) BMIOXEHO Ha Aeno3uT npu nnue no 4n.38, an.1, 1.6 ot 3AKUCANKU ;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHN AbPXKABHWN LEHHN KHUXA;

B) M3MNON3BaHO 3a Uenunte Ha obpaTHW peno-CAenku, Npy YCIoBME Ye CAENKUTE Ca C KpeauTHU
NHCTUTYLUKN, KOUTO ca 06eKT Ha NpyaeHUManeH Haa3op, 1 vye ®oHaa MoXe Nno BCSKO BpeMe Aa Nnosyyu
06paTHO MbnHaTa NapuyHa cymMa 3aegHo C Ab/DKUMUTE NINXBU;

') NHBECTUPAHO B KPAaTKOCPOYHM (POHAOBE HA Napu4yHUS Nasap.

YnpaBnsBawloTo ApYXXeCTBO npuema kato obesneyeHve 3a cMeTka Ha PoHaa:

1. TlapuyHu cpeacTea;

2. Ob6nuraumun, M3gaaeHn UnNu rapaHTUpaHy OT AbpXKaBa YIeHKa WK Apyra Abp)kasa, CTpaHa no
Cnopa3ymeHneTo 3a OpraHusaumsta 3a MIKOHOMUYECKO CbTPYAHNYECTBO N pa3BUTUE, TEXHN
LieHTpanHu 6aHKK, TEXHWM OpraHM Ha MECTHOTO camMoyrnpaBneHne, oT EBponeiickaTta LeHTpanHa
6aHka, EBponelickaTa MHBECTULIMOHHA BaHKa 1in OT NybnnMyHa MexzayHapoaHa opraHv3aums, B
KOSITO Y/IeHyBa MNOHE efiHa AbpXXaBa YfeHKa, KaKTO U KBanuuuupaHn AbAroBU LEHHN KHUXA,
n3aafeHn UK rapaHTMpaHy OT TPETU AbpXKaBU C KPeAUTEH PENTUHF, HE MO-HUCHK OT
MHBECTULIMOHEH, NPUCBLAEH OT areHums 3a KpeaAMTEeH PEUTUHT, perucTpupaHa unm ceptuduumpaHa
cbrnacHo PernameHT (EC) N2 1060/20009.

YnpaBnsiBalloTo ApYXXeCTBO Onpeaenst nsMckyemata creneH Ha obesneyeHne B CbOTBETCTBUE C
npunoxummute 3a PoHAA NMMMUTU 3@ PUCK KbM KOHTPaAreHTa M OTYMTaNKN eCTECTBOTO U XapaKTEPUCTUKUTE
Ha CAenKkuTe, KOHTpareHTa 1 HeroeaTa KpeamnTocnocobHOCT 1 npeobnagasBawiuTe nasapHu YCIoBUS.
YnpaBnssawloTo ApyXecTBo Ha ®oHAa NpaBu HaMasneHue Ha NpeaocTaBeHOTo obe3nedeHne (XebpKbT),
KaTo B3eMa npeasua cnegHute gakropu:

1. Bua Ha nonyyeHOTO 0be3neyeHue;

2. MatypuTeT Ha obe3neyeHneTo (ako e NPUIoXK1MO);

3. KpeauTteH pedTUHr Ha eMUTeHTa Ha obe3neyeHneTo (ako € NPUIoXKMMO).

[onbnHUTENHO HaManeHne (XebpKbT) Ha NPeAoCTaBeHOTO obe3neveHne Moxe Aa 6bae HanpaBeHo,
KoraTo TO e BbB BaslyTa, pa3nnyHa OT eBpo.

HenapuyHoTO ob6e3nedeHne ce CbxpaHsiBa no noacMeTka Ha doHaa npu Herosusa Jeno3utap. To He MOXe
[a ce npoaasa, pevHBecTupa unu 3anara.

®oHABLT MOXe Aa npoAasBa (GUHAHCOBUTE MHCTPYMEHTU, NPeAOCTaBeHM KaTo obe3nevenne, B cyvanTe,
KOraTo HacpellHaTa CTpaHa He € U3Mb/HUAA CBOM 3a4b/IKEHNS MO AOroBopa 3a peno caenka u CbrnacHo
[IOroBOpa HEMU3Mb/IHEHWETO AaBa TakoBa NpaBo Ha PoHAa.

MapuyHWTE CpeacTBa, NpueTn KaTo obesneyeHne, MoraT Aa 6bAAT MHBECTUPAHM CaMO MO CleaHNs

HauuH:

1. [a 6baaT BNOXeHn Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKUCANKKY;

2. [a 6baaTt nHBeCTUpaHM BbB BUCOKOKAYECTBEHM AbPXXaBHM LIEHHW KHUXA;

3. [a 6baat nsnonssaHun 3a uenute Ha obpaTHU peno caenkun, Npun ycrnoBue Ye caenkuTe ca C
KpeauTHU MHCTUTYLUN, KOUTO Ca 06eKT Ha npyaeHumnaneH Haasop, 1 ye GoHABLT Mo BCSKO Bpeme
MOXe Aa nosyyn obpaTHO Mb/iHaTa NapuyHa CyMa 3aeAHo C Ab/HKUMUTE INXBU.

4. [a 6baaT MHBECTMPaHW B KPaTKOCPOYHM (hOHAOBE Ha napuyHMs nasap.

MapuyHUTE CpeacTBa, NpUeTn KaTo obesneyeHne, ce MHBECTUPAT NpU CrassBaHe Ha NpUHUMNUTE 3a
aveepcndurKaums, NpUNoXnMmM KbM Henapu4yHoTo obesneyeHue.
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DoHABLT MOXE Aa NPETbPNM 3arybu Npy MHBECTUMPAHE HA NOJTYYEHOTO NapuyHO 0be3neYeHne, ako
CTOMHOCTTa Ha HanpaBeHaTa MHBECTULIMS Ce MOHWXK. TOW Lie 6bAe 3ab/KeH a NOKpUe pasnivkaTta B
CTOMHOCTTa MeXAy MbpBOHAYaaHO MoJsly4eHOTO obe3neyeHne, NoANeXallo Ha BpbllaHe Ha KOHTpareHTa,
1 NonyyeHaTa oT npoaaxbaTta Ha MHBECTULMATA CyMa, KOETO Lie AoBeae A0 3aryba 3a GoHAa.

3. Nudopmaumnsa otHocHo [leno3uTtapsa (BaHkaTa — genosuTtap)

3.1. HauMeHoBaHue, NpaBHO-OpraHU3aUnoHHa ¢opMa, cefanmile U r1aBHO ynpaBJ/iEHUE,

dKO € pPa3JiInyHo OT cefasIMLETO.

HanmeHoBaHue: Tb "lOpobaHk Bvnrapua” Al

Cepganuwie M agpec Ha ynpasneHue: Penybnuka bBbnrapus, rp. Codws, paivioH Butowa, yn.
OkonospbcTeH NbT No 260;

[OaTta Ha yupeasBaHe: 15.05.1991 .

BnucaHo B Pernctbpa Ha TbproBckute apyxectsa C PeweHne N2 1 Ha 7-mu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npepernctprpaHa B TbProBcKus
perucTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., nsgageHa ot bvnrapcka HapogHa baHka (BHB) 3a u3BbpLuBaHe Ha
6aHKOBa AENHOCT;

Tenedonn : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH appec (e-mail) : custody@postbank.bg
EnekTpoHHa ctpaHuua B MHTepHet (web-site) : www.postbank.bg

I-Op06a|-||< bbarapuvs no usnonssa cneagHuTe baHKM-NoaAEeNnO3UTapy Ha YYXXAau
KanuTasioBu nNa3apmu.:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e Clearstreambanking, Luxembourg
e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonne, MakeaoHus
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3.2. [oroBop 3a Aeno3uTapHu ycnyru. PyHkumm Ha baHkaTta-geno3suTtap

OTHoOWeHWATa MeXxAay YNpasBnsiBaLloTo APYXXECTBO, NpeaCTaBsBaLLo A0roBopHUs oHA, OT eaHa CTpaHa
n 6aHkaTa geno3utap, OT Apyra CTpaHa, ce ypexaaT C A0roBop.

[JoroBopbT C 6aHkaTa Aeno3uTap Ce CKAYBa MpU CNasBaHE Ha YCTAHOBEHUTE W3UCKBaHUSA W
orpaHunyenus B 3AKNCANKKW, aktoBeTe no npunaraHeto My u B PernameHT (EC) 2016/438.
MWHUMaNHUTE 3ab/DKMTENHU €NEMEHTU HA AOroBOpa MexXAy YnpasfsBaLOTO APYXKECTBO U Aeno3utaps
ce onpepensaT ¢ PernameHT (EC) 2016/438, kakTo cneasa:

a) OnuCaHWe Ha Yycnayrute, KouTo wWe 6baaT npeaocTaBsHWM OT Aeno3nTaps, KakTto M Ha
npoueaypvTe, KOUTO Aeno3vTapaT TpsibBa Ja BbBeae 3a BCEKWM BUA aKTMBM, B KOMTO POHABLT MOXe Aa
MHBECTMPA, U KOUTO My Ce NOBepsiBa;

6) onucaHne Ha HaunHa, NO KOMTO LUe Ce OCbLUECTBSABAT (PYHKUMUTE MO CbXpPaHEeHWEe M Haa3op B
3aBUCUMOCT OT BMAA aKTUBU U reorpadckuTe pervoHn, B Kouto ®OHALT Bb3HaMepsiBa Aa MHBECTUPA, B
T.4Y. BbB Bpb3Ka CbC 33ib/DKEHMATA MO CbXPaHsiBaHe, CNUCbUMUTE C AbpXaBu 1 npoueaypute 3a gobassHe
WM NpemMaxBaHe Ha AbpXKaBW OT Te3M CNUCbLM. TOBa € B CbOTBETCTBME C MHDOPMauMsTa, NpeaocTaBeHa
B npaswnata Ha ®PoHaa, B yuypeauTenHUTe AOKYMEHTW U B AOKYMEHTUTE 3a npeanaraHe, Kacaewm
aKTUBUTE, B KOUTO POHABLT MOXE Aia MHBECTUPA;

B) CPOKbT Ha Ba/MAHOCT U YCNIOBUATA 3@ U3MEHEHWE U NpekpaTsBaHe Ha A0roBopa, BKAKYUTENTHO
obcToaTencreara, KOUTO MoraT Aa AoBeAaT A0 MpekpaTsBaHe Ha A0roBopa, KakTo M MHdopmaums 3a
npoueaypata 3a MpekpaTsBaHe W npoueaypvTe, MOCPeACTBOM KOWUTO Aeno3uTapaT npedasa uUsnaTta
CbLUECTBEHA MHMOPMaUna Ha CBOSI NPaBOMNPUEMHUK;

r) 3agb/HKeHWsiTa 3a MOBEPUTENHOCT, MNPUIOXKMMM MO OTHOLIEHME HA CTpaHUTE CbrMACHO
CbOTBETHMUTE 3aKOHOBM W MOA3AKOHOBM pasnopeabu. Te3n 3aab/HKeHUsi He  Bb3npensaTcrBaT
Bb3MOXHOCTTa 3a KOMMETEHTHUTE OpraHuM fAa pasnonarat C AOCTbM A0 CbOTBETHUTE [AOKYMEHTU W
NMHopMauuns;

L) cpeacTBaTta W npoueaypuTe, MOCPeaCTBOM KOUTO AENO3UTapaT npefaBa Ha ynpasnsaBaloTo
APYXXeCTBO Lusnata WuH@opMauusi, KOATO € HeobxoauMa Ha ToBa [APYXEeCTBO, 3a [a W3NbJHABA
3a4b/DKEHNSATA CU, BKIIOYMTENHO Aa YNpaXKHSBa BCUYKU CBbp3aHW C akTMBUTE MpaBa, M 3a Aa Moxe Aa
MMa CBOEBPEMEHHA 1 TOYHA MNpeacTaBa 3a cMeTkuTe Ha QoHAa;

e) cpeacTeata M npouenypute, NOCPEACTBOM KOUTO YMpaBfsBaWOTO APYXECTBO MpeaaBa Ha
AenosuTapst usnata uHdopMaumsi, OT KOSITO TOM Ce HyXAae, 3a Aa M3Mb/HABA 3aAb/DKEHNUATa CU — UK
ocurypsisa Aoctbra My [0 Hes, BK/IOYMTENIHO MpoueaypuTe, nocpeacTBOM KOWUTO [Aerno3vTapsiT Lwe
nosny4asa MHdOpMauUma OT ApYrn Nvua, onpeaeneHy oT ynpasnsBalloTo APYXeCTBO;

X) npoueaypute, KOUTO Ce npwunarat npu MIaHWpaHo M3MeHeHWe Ha npaswnata Ha ®oHAa, Ha
yuypeautenHute [OOKYMEHTW WAM Ha [OKYMEHTUTE 3a npeafiaraHe, kato noapobHo ce onucsat
obcToaTencrearta, Npu KOUTO Aeno3uTapsT Tpsbea aa 6bae MHMOpPMUMpaH Wan nNpu KOUTO € HeobxoaMMo
npeaBapuUTENIHOTO Cbrflacue Ha Aeno3uTaps, 3a Aa ce NPUCTbIU KbM U3MEHEHUNETO;

3) uanata HeobxoauMma uHbOpMauus, KosATo TpsbBa Aa ce obMeHM Mexay YnpasnsaBaloTo
APYXXeCTBO, WM TPeTo nuvue, AeNCTBawo oT umeTo Ha PoHAa, OT eaHa CTpaHa, M Aenosutaps — OT
Apyra, cBbp3aHa C npoaaxbaTta, 3anuCBaHETO, OTKYMyBaHETO, EMWUTMPaAHETO, obe3cunBaHeTo U
0bpaTHOTO M3KyrnyBaHe Ha Asnose Ha OoHAa;

n) uanata HeobxoauMma wHdoOpMauus, KosSTo TpsibBa Aa ce obMeHn Mexay YynpasnsBaloTo
APYXeCTBO, UM TPETO Nuue, AEWCTBalo OT uMeTo Ha PoHAa, OT eaHa CTpaHa, M AenosvTaps — OT
ApYyra, BbB Bpb3Ka C U3Mb/IHEHWETO OT Aen03UTaps Ha 3adb/DKeHUsATa My;

W) KOraTto CTpaHMTe MO AO0roBopa Bb3HaMepsiBaT Aa Bb3/OXKaT Ha TPeTO /iMue Aa M3Mb/HsBa
TEXHUTE CLOTBETHW 3aAb/DKEHUS — 3aAbL/DKEHWETO pefoBHO Aa MNpefocTaBsAT MH@OpMaums 3a BCSKO
onpefeneHo TPeTo Nvue, a npu NnouckBaHe — WMH@OpMaUMa 3a U3Mon3BaHUTE KpUTepun 3a M3bop Ha
TPETOTO NuLEe ¥ NpeaBUAEHNTE CTHMKWU 3@ KOHTPO/IMpaHe Ha AENCTBUSATa Ha M36paHOTO TPETo N1ue;
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K) uHdopMaumsaTa 3a 3agaunmte M OTrOBOPHOCTUTE Ha CTPaHUTE MO AO0roBopa BbB Bpb3Ka CbC
3a4b/HKEHNSATA MM B 06n1acTTa Ha NpeaoTBpaTsABaHETO Ha NpaHETO Ha Napu 1 6opbaTa ¢ pMHAHCUPAHETO
Ha TepopusMma;

N) UHpOPMaUMSTa 3a BCUYKN MApUYHM CMETKWU, OTKPUTU Ha UMETO Ha YNpaBnsiBallOTO APYXXECTBO,
AENCTBAWO OT MMeTo Ha PoHAa, M MpoueaypaTa 3a yBeAOMsIBAHE Ha Aeno3uTaps 3a OTKPMBAHETO Ha
HOBa CMETKa;

M) MHbOpPMaLMATA 3a NoeTanHaTa npoueaypa Ha AenosuTapsi, B T.Y. 3@ /IMLATA B YNpaBsBalLloTO
APY>XECTBO, KbM KOUTO AEN0O3UTApAT TpsibBa Aa ce 06bpHE, KOraTo 3arnoyHe TakaBa npoueaypa;

H) 3a4b/DKEHMETO, NOeTo OT Aeno3uTaps, Aa M3BEeCTH, LWOM Hayyu, Yye pasfefieHMEeTO Ha akTUMBUTE
He e — WK BeYye He € — A0CTaTb4yHO, 3a Aa 6baaT Te 3alUMTEHM OT HECLCTOATENHOCT Ha TPETOTO NMLE,
Ha KOETO B CbOTBETCTBME C uneH 22a ot Aunpektuea 2009/65/EC ca aenermpaHm dyHKLUMK NO CbXpaHEHMEe
B AajeHa lopucanKkums;

0) npoueaypuTe, C KOMTO Ha Aeno3utapsl ce MO3BOJIsIBa BbB BpPb3Ka CbC 3aAb/hKeHusTa My Aa
npoyyBa AENCTBMSITa Ha YMNpaBnsiBallOTO APYXXECTBO W [a OLEHsIBA KayecTBOTO Ha rosydyeHaTa
NMHOPMaUNS, BKIOYMTENHO Ype3 MoslydaBaHe Ha AOCTbMN A0 CYETOBOAHWUTE KHWUMM Ha YNpaBfsiBallOTO
APY>XECTBO WU/M Ype3 NOoCELLEHNST Ha MSICTO;

M) npoueaypute, C KOUTO YMNpaBnsBalloTO APYXXECTBO MOXE Aa aHanM3vMpa pesynTatute Ha
AEN03UTapsl MO OTHOLLEHWE Ha IOrOBOPHUTE MY 3aAb/HKEHNS.

NHdopMauusiTa 3a cpeacreata M npoueaypute no 6ykBnm a) — n) ce nocovsa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCSAKO NOC/EABALLO HEFOBO U3MEHEHWeE.

B noroBopa, yaocToBepsiBall, OMPeAENnsiHETO Ha AEMNo3uUTapsi, KakTo M BbB BCAKO MOCNEABALLO
CropasyMeHue, ce Noco4Ba NPUIOXKMMOTO KbM CbOTBETHUSA 10rOBOP Mpaso.

besHannuHuTe (MHAHCOBU MHCTPYMEHTU, npuTexasaHun oT ®OHA, ce BnNuCBaT B perncrbpa Ha
“UeHTpaneH geno3utap” AL KbM noacMeTkaTa Ha baHkaTa-genosuTap, a OCTaHanuTe My aKTMBK Ce
CbXpaHsaBaT B baHKaTa-Aeno3uTap, KOSTO M3BbPLUBA U BCUYKM NNallaHms 3a cMeTka Ha OOHA.

baHkaTa geno3uTap M3BbpLUIBA AEN03UTapHO 06CNyXXBaHe Ha AOrOBOPHUS (POHA KaTO CbXpaHsiBa M
OCbLUECTBABA HAA30p BbPXY akTMBMTE Ha [oroBopHust ®oHA nNpu cna3BaHe Ha YCTaHOBEHUTE U3MUCKBAHWS
n 3agbmxkeHns, npeasnaenn B 3AKNCAOMNKU, aktoBeTe no npunaraHeto My u B PernamenT (EC) 2016/438
Ha Komncusita ot 17 aekemBpu 2015 roamHa 3a gonbiHenne Ha Aupektusa 2009/65/EO Ha EBponelickus
napnameHT 1 Ha CbBeTa NO OTHOLWEHUE Ha 3aab/mkeHnsATa Ha aenosuTtapute (PernamedT (EC) 2016/438),
B TOBa 4MCNO:

1. ocurypsiBa, 4Ye msgaBaHeTo, npoaakbata, 0bpaTHOTO M3KynyBaHe M 06e3CMnBaHETO Ha AasoBeTe
Ha AOroBOpHMA (POHA Ce M3BLPLUBAT B CbOTBETCTBME CbC 3aKOHA W NpaBuiaTa Ha AOroBOpHUS oHA;

2. ocurypsiBa, 4e CTOMHOCTTa Ha AsNOBeETe Ha OoHAA Ce M34YMCNsSiBa MpU CMNa3BaHETO Ha 3akoHa U
npaBunaTa Ha KONeKTUBHAaTa MHBECTULMOHHA CXeMa;

3. OoCblLUecTBsIBA pefoBHA MpOBEPKa 3a CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOAST YNpaBisiBaoTO
APY>XXeCTBO W Aeno3vTapaT 3@ aKTUBWUTE Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa, a B ClydauTe Mo 4.
37a ot 3AKNCAIKN — n cbC cMeTKMUTE, KOUTO BOAN TPETOTO NNLLE;

4. ocurypsiBa npeBexiaaHe B O0OWYaMHUTE CPOKOBE Ha BCUYKM MApUYHM CPeAcTBa B MOM3a Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKU C HEMHU aKTUBMY;

5. ocurypsiea, 4e [oxoAbT Ha oHAA ce pasnpedenss B CbOTBETCTBME CbC 3aKOHa M C MpasBunata
Ha ¢oHaa;

6. Ce OTYMTa HaW-Manko BEAHBLX MEeCeYyHO Npea YnpaBfsBallOTO APYXXECTBO 3a MOBEPEHUTE aKTMBM U
N3BbPLUEHUTE C TAX Onepaumu, BKIKOUYUTENHO KaTO NpeaoCcTaBst Mb/iIeH ONUC Ha aKTUBUTE Ha AOrOBOPHUS
¢oHa, oo 5-0 uncno Ha cneagalums Mecel,.;
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7. oCbluecTBsiBa HabnwoaeHve Ha napuvyHUTE MNOTOUM Ha DOHAQ, BKIOYMTENHO CNean Aanv BCUYUKM
nnawaHusl, U3BbPLLUEHN OT UHBECTUTOPUTE WM OT TAXHO MME U 3a TAXHA CMETKa Mpu 3annCBaHETO Ha
AsnoBe Ha poHAa, ca NonyyYeHn N 0CHETOBOAEHM MO CMETKU, KOUTO:
7.1. ca oTKpUTU Ha uUMeTo Ha PoHAA WM HA UMETO Ha YNpaBnsiBalloTo [py>XecTBO, AEWCTBALLO OT
MMETO M 3a CMeTKa Ha oHAa, WM Ha MMETO Ha baHKaTa-Aeno3uTap, AeNcTBalla OT MMETO M 3a CMeTKa
Ha doHaa;
7.2. ca OTKpMTM B UeHTpanHa 6aHka, 6aHKa, NMueH3MpaHa NO peda Ha 3akoHa 3a KpeauTHUTe
MHCTUTYUMKN, 6aHKa, NMUEH3MpaHa B AbpXXaBa YieHKa, waum 6aHka, nonyyuna paspelleHve B TpeTa
AbpXaBsa, U
7.3. ce ynpaBnsBeat npu cna3saHe Ha 6. 1" no-rope;
8. ynpaensBa napu4HuTe cpeactsa Ha doHaa, KaTo:
8.1. moaabp)Ka OTYETHOCT WU BOAM CMETKUTE MO HAYMH, KOMTO MO3BOMSIBA BbB BCEKU €AMH MOMEHT
He3abaBHO Aa Ce pa3rpaHnyaT AbpXaHUTe akTMBM Ha poHAA OT aKTUBUTE, AbPXaHW 3a APYr K/WEHT,
KaKTO M OT cobCTBEHMTE aKTUBM Ha B6aHKaTa aenosuTap;
8.2. noaabp)Ka OTYETHOCT M BOAW CMETKUTE MO HAYMH, KOUTO OCUrypsiBa TXHaTa TOYHOCT;
8.3. ocbliecTBsiBa pefoBHA MpOBepKa 3a CbOTBETCTBME MeXAYy CMETKUTE, KOUTO BOASAT ynpaBnsiBawoTo
APYXXECTBO M 6aHKaTa Aeno3uTap 3a akTUBMTE Ha oHAaa, a B cny4dauTe no un. 37a ot 3AKUCAOMKN — n
CbC CMETKUTE, KOUTO BOAN TPETO NnLE;
8.4. npeanpuema HeobxoaAMMUTE MEpPKW, 3a Aa OCUIypu, Ye BCUYKM MApUYHW CpeacTBa Ha (oHAa,
Aeno3npaHun npu TpeTo nvue, MoraT Aa 6baaT SCHO pa3rpaHW4YeHn OT NapuyHUTE cpeacTBa Ha H6aHkaTa
[Aeno3nTap M Ha TOBa TPETO /MLE Ype3 MHAMBUAYANHU CMETKU Ha TUTYNSAPUTE, BOAEHN OT TPETOTO JIMLE,
NN Ypes eKBUBASIEHTHN MEPKM, KOUTO NOCTUraT CbLLOTO paBHULLE Ha 3alumTa;
8.5. npeanpuemMa HeobxoaMMUTE MEPKK, 3@ Aa OCUrypM, Ye napudHuUTe CPeacTBa Ha poHAa MO CMETKUTe
npu nuue No T. 7 no-rope ce AbpXaT N0 UHAMBMAYANHA CMETKa WM MO CMETKU OTAENHO OT BCUYKM
CMETKM 3a Abp)KaHe Ha Nnapu4yHu CpeacTBa Ha NMLETO, Ha YMETO MME Ce CbXpaHsBaT akTMBUTE Ha (OHAQ;
8.6. BbBeXAa MnoaxoAsiia OpraHv3auusi M npeanpuemMa HeobxoaMMUTe [AEWUCTBUSI 3@ CBEXAaHe [0
MMHMMYM Ha puUcka OT 3aryba vnu OT HaMmansiBaHETO MM B pe3ynTaT Ha 3noynoTtpeba, n3mama, foLlo
ynpasfieHMe, HenpaBuHO BOAEHE W CbXPaHEHME HA OTYETHOCT, BKIYMTENHO Npu  HebpexHo
noeseaeHue.

9. KOHTpPONUpa Bb3HArpaXkaeHMETo Ha YNpaBnsaBsaloTo [Apy>XecTBO Aa € U3YNC/IEHO U U3NNaTEeHO
B cboTBeTcTBMe cbC 3AKUCANKU n ¢ Te3n npaswna.

10. cbaeicTBa Ha AOroBOpHNUSA HOHZ 3a MoslydaBaHe Ha MHGOPMaLMs U ydacTMe Ha 0bwm cbbpaHust
Ha eMUTEHTUTE, B YMUTO (PMHAHCOBU MHCTPYMEHTM oAa € MHBECTUpan M noema Apyru 3aab/HKeHus,
CBbP3aHM C MOBEPEHMTE aKTUBM, CbITIACHO CKJIIOYEHUS AOrOBOP W pasnopeadwute Ha [AeWCTBaLLOTO
3aKOHOAATeNCTBO.

Mpy M3MbIHEHWE Ha 3afb/KeHUsiTa cv BbaHkaTa-Aeno3uTap AecTBa HE3aBMCMMO U eANHCTBEHO B
WHTEpEeC Ha BCUYKM NpuTexaTenu Ha aanose Ha POHA.

B cnyuait Ha 3aryba Ha HAKOM OT (PUHAHCOBMTE MHCTPYMEHTU NOA HEMHO MOMneYnTencTBo baHkaTa
Aeno3uTap Bb3CTaHoBABA Ha ¢doHAa (UMHAHCOB WMHCTPYMEHT OT CblMs BUA WM NapuyHata My
PaBHOCTOMHOCT 6€3 nNpekoMepHO 3abaBsiHe.

baHkaTa geno3utap He HOCM OTrOBOPHOCT 3a 3arybuTte, ako AOKaXke, 4Ye Te ca BCeACTBME Ha
BbHLIHO CbbUTME, KOETO € M3BBH HEroBMs KOHTPOM M YMUTO NOCNIeauum ca HemsbexxHW He3aBUCUMO OT
npeanpueTuTe MepKN 3a NpeaoTBPaTSIBAHETO UM.

baHkaTa genosutap oTroeaps npes YnpasnsBawoTo APY>XeCTBO W Npej npuTtexaTenuTte Ha Asnose
3@ BCMYKU ApYrn MNpPEeTbprneHy OT TAX Bpeaw, MPUYMHEHW B pe3ynTaT Ha MposiBeHa HebpexHOCT wmnu
YMULLNIEHO HEU3MbJIHEHME Ha 3aAb/mkeHusTa Ha H6aHkaTa aenosutap no 3AKUCAMKW oT cnyxutenu Ha
Aeno3uTapsl UK YNeHOBE Ha YNPaBUTENHUTE MW KOHTPOSTHUTE MYy OpraHu.
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[enernpaHeTo Ha NpaBoMoLLMS MO peaa Ha yn. 37a ot 3AKUCAMNKK He ocBoboxaaBa aenosuTapst
OT OTFOBOPHOCTTA, NOCOYEHA MO-rope B HAaCTOLWMSA AOKYMEHT U B 4n.36, an.1-4 ot MNpasunata Ha POHIA.
OTroBOpHOCTTa Ha Aeno3uTaps He MOXe [ia Ce U3KJIIoYBA UM OrpaHnyaBa CbC CropasyMeHue.

Bcsko cnopasymeHue, CKITHoYeHO B MPOTMBOPEYME C FOPHOTO, € HULLOXHO.

MpuTexaTenute Ha AsnOBe MoraT Aa TbpCAT OTrOBOPHOCT OT 6aHkaTa Aeno3utap Npsiko uau
KOCBEHO 4pe3 yrpaBnsiBawWoTO APYXeCTBO, Mpu YCIOBME 4Ye TOBa He BOAM [0 WM3MJawaHe Ha
06€3LLETEHNSA, KOUTO BEYE Ca WU3MNMATEHM, WM A0 HEPABHOCTOMHO TPETMPAHE Ha MpuUTEXaTenuTe Ha
Asnose BbB (poHAa.

baHkaTa-geno3uTap oTyMTa OTAENHO MapuyHUTE cpeacTBa M Apyru aktueM Ha ®OHOA wn otagens
HenapuyHuTe aktmeuM Ha ®OHAA oT cobcTBeHuTe cu akTvBW. baHkaTa-genosvTap He OTroBaps npea
KpeauTopuTe cn ¢ aktueute Ha ®OHA. KpeautopuTte Ha baHkaTa-Aeno3vTtap MoraTt Aa Ce yaOBNeTBOpAT
OT npuTexaBaHUTe OT Hesa asnose Ha ®OHZA.

U3nckBaHusa 3a baHkaTa-geno3uTtap

baHkaTa-geno3uTap Moxe Aa 6bae 6aHka, KOSATO OTroBaps Ha M3WCKBaHMsATa Ha uyn. 35 ot
3AKNCAMKW.

baHkaTa-geno3nTap, KakTo U YieHOBETE Ha YNpaBUTENTHUTE U KOHTPOSIHUTE U OpraHu He Morar Aa
6baaT eaHo M CbLLO MK CBbP3aHO NMuUe C YNpaBnaBawoTo ApyecTBo Ha ®OH/A, KaKTo U C 4neHoBeTe
Ha ynpasBUTENTHUTE WU KOHTPOJIHWM OpraHu Ha YnpaBisBalwloTo APYXeCTBO.

BaHkaTa-geno3uTap, Korato AencTBa 3a cMeTka Ha ®OHIA He MoXe [a Moni3Ba 3aeMM OCBEH B
HOPMaTUBHO ONpeaenieHnTe Ciy4yau.

BaHkaTa - geno3utap, koraTo Aeictea 3a cMeTka Ha ®POHA, He MoXe Aa NpeaocTaBst 3aeMMU, HUTO
fa 6bae rapaHT Ha TpeTu nuua.

baHkaTa — pgeno3vTap He MOXe [Aa rpuxealla cBou B3eMaHus cpewy OOHIA 3a cMeTKa Ha
NOBEPEHUTE 1 NapUYHK CPeacTBa U (MHAHCOBM MHCTPYMeHTU Ha ®OHJA.

MpaBuna 3a onpegensiHe Ha Bb3HarpaXxaeHUeTo Ha baHkaTa-geno3uTap

BbaHkaTa-Aeno3uTap noslydaBa MeceyHo Bb3HarpaxxaeHue 3a AeVHOCTTa CU B pa3Mep, onpeaeneH B
[A0rosopa 3a Aeno3nTapHU YCyru, CKtoYeH C YNpaBisBalloTo APYXXeCTBo, 3a cMeTka Ha ®OH/A.

baHkaTa-geno3utap nosiydaBa M TaKCM UM KOMWUCUMOHHW, B CbOTBETCTBME C [lpunoxeHue KbM
[A0rosopa C YNpasnsaBsalloTo APYXECTBO U C peasiHoO U3BbLPLUEHUTE OT HES Pa3XOAMW.

3amMaHa Ha bBaHkaTa-geno3vMTap M npaBwia 3a OCUIypsiBaHE HA WHTEpecuTe Ha
npuTeXXaTenute Ha AANI0BE B C/lyYyal Ha TakaBa 3aMsiHa

3amsHa Ha baHkaTa Aeno3uTap ce Aorycka cnep ogobperve oT KomucnaTa no npeasioXkeHne Ha
3aMeCTHUK-NpeaceaaTens npu ycnosuata uM no peaa Ha 3OKUCAMKU wn Hapepba 44 ot 20 oKTOMBpU
2011 r. 3a M3WUCKBaHUATA KbM [AEMHOCTTA Ha KOMNEKTUBHUTE WMHBECTULUMOHHM CXeMM, ynpaBnsiBaluTe
APY>XeCTBa, HaUWOHaNHWTE WHBECTUUMOHHM OHAOBE W  NMuaTa, YNpaBnsiBaliM  anTepHaTUBHM
nHBeCTUUMOHHN dhoHaose (Hapeaba 44).

CbrnacHo npwnioxuMata HopMaTuMBHa ypeaba AorosBopbT € BaHkaTa - geno3wutap Moxe Aa 6bae
npekpaTeH Npu cnefHuTe yCroBus:

- M0 B3aWMHO CbIlacne Ha CTPaHWUTE, M3Pa3eHO B MUCMEH BUA;

- @[IHOCTPaHHO OT BCSIKa OT CTPaHUTE, C TPUMECEYHO MUCMEHO NPeAN3BECTUE;

- Npu NpekpaTsaBaHe Ha PoHAa;
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- MPpU OTHEMaHe Ha NMLEH3a Ha YNpasnsBalloOTO APYXXECTBO 3@ M3BbpLUBAHE Ha [AEMHOCT KaTo
ynpaBndaBallo APY>XeCTBO,

- NP OTHEMAHE Ha pa3pelleHMETO Ha YnpasnsasawoTo [pyXecTBo 3a ynpasneHue [oroBopHusS
®oHpA;

- Npv nNpekpaTsaBaHe unn 06sBsBaHe B HECLCTOSTENHOCT Ha YNpaBnsasawoTo [pyXecTBo.

- NpY OTHEMaHE Ha NuLeH3a Uin 0bsiBsSiBaHe B HECLCTOATENHOCT Ha baHkaTa aeno3uTtap;

- Npu n3meHeHne ot BHB Ha nnueH3a Ha 6aHkaTa Aeno3uTap, KaTo M3K/OYBAHE UM OrpaHu4YaBaHe
onpeaeneHy AeMHOCTN, HEO6X0AMMM 3a U3MbJIHEHNETO Ha AEMNO3UTapHUTE YCIyrK

[oroBopbT € 6aHkaTa geno3uTtap Moxe Aa 6bae npekpaTteH OT YNpaBnsiBaWOTO APYXeCTBO, 3a
cMmeTka Ha ®OHZA ¢ TpumeceyHo npeausBecTue cneq ogobpeHne ot KomucnsaTa Ha 3aMsiHaTa Ha H6aHkaTta
Aenosutap.

CbBETLT Ha AMPEKTOpUTE Ha YNpaBisBaLIOTO APYXECTBO € A/TbXeH Aa noaape Ao KomucuaTa
HeobxoaMmMnTe [OOKYMEHTM 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-genosuTtap HesabaBHO cnej
y3HaBaHe, ye baHkaTa-geno3uTap e cnpsina Aa oTroBaps Ha namckeaHmaTa no yun. 35 ot 3AKUCANKN.

B gorosopa ¢ baHkaTa-Aeno3vTap 3aab/DKUTENHO Ce ONpeaensaT KOHKPETHW CPOKOBE, YCNOBUS, pen
W npoueaypv 3a npexsbprisHe Ha aktnemte Ha ®OHIA npu gpyra baHka-genosuTap, CbrfacHO CKIIOYEH
C Hes gorosop, cnep opobpeHne ot Komucusta Ha 3aMmsiHaTa Ha baHkaTa-geno3uTap M M3TUYAHETO Ha
CbOTBETHOTO Npeau3BecTne. Te3n CpokoBe He MoraT da 6baaTt no-abarn ot 10 gHM OT nonyyasaHe Ha
oaobpeHneTo 3a 3aMsHaTa oT KoMucusaTa no npeasioXeHve Ha 3aMecTHUK-NnpeaceaaTens.

3amMaHaTa Ha 6aHkaTa pJeno3uMTap Ce WU3BbplWBa MO HAyuH, rapaHTupaw, 6e3 npekbCcBaHe
N3Mb/IHEHWE Ha 3ab/MKeHusTa no yn. 36, an. 2 ot MNpasunata Ha ®OHAA.

Mpn NoMckBaHe OT MHBECTUTOPUTE Lie MM 6bae NpeaocTaBeHa akTyanHa nHdopmaumsa no T. 3 oT
HaTOALLMSA NPOCMEKT.

4. UHpopMaumss OTHOCHO KOHCYNITAHTCKUTE (DMPMM WM BBHHLUHUTE KOHCYJ/ITAHTU, KOUTO
NpefocTaBsAT CbBEeTU MO [OroBOP M YMETO Bb3HarpaXaeHue ca M3nJjialla OT aKTMBUTE Ha

KOJIEKTUBHATa MHBECTULIMOHHa CXEeMa

KbM pgatata Ha aktyanu3aums Ha [lpocnekta Ha ®OHOA HsAAMa BBLHLWIHW KOHCYNTaHTU, Ha KOUTO ce
3annauwa 3a cMeTka Ha ®OHA.

5. NHdopMaums OTHOCHO OpraHM3aUMaTa Ha NJIaLWaAHUATA B N0J13a Ha NMpUTeXXaTesimTe Ha
asnoBe, o6paTHOTO M3KynyBaHe Ha AAJIOBE M NpPefocTaBsAHETO Ha MH(opMauusi OTHOCHO

KOJIEKTUBHAaTa MHBECTULIMOHHA CXEeMa.

MnawaHmaTa no NopbYKM 3a 06paTHO M3KynyBaHe ce M3BbPLUBA OT YNpaBAsBalloTO APYXECTBO B Non3a
Ha npuTexaTenute Ha AsN0Be N0 M3pUYHO nocodveHa baHkoBa cMeTka B ,,OBB" A/l, KoraTo nopbuykaTa 3a
obpaTHO M3KynyBaHe e nogajaeHa B kKnoH Ha Obb ALl cbrnacHo cnucbk, MpunoxeHne 1 KbM HACTOSLWMS
MNpocnexT.

Cnen nyckaHeTo Ha nopbyka 3a 06paTHO M3KynyBaHe Ha asnose Ha ®OHMA, Ha cneagawms paboTeH
AeH, Ha 6a3aTa Ha u3uncneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha AsOoBe, Ce M3BbpLUBA perncrpaums B
LleHTpaneH geno3utap Ha obpaTHO u3KyneHuTe asnose. Cnea NpUKIIOYWI CETLAMEHT Ha caenkarta, B
pamkute Ha 10 AHM OT patata Ha perucTpupaHe Ha nopbykaTa, Ce M3BbplwBa W MMaWaHeTo Ha
CTOMHOCTTa MO nopbykaTa 3a 06paTHO U3KyMyBaHe Mo CMETKaTa, KOSITO K/IMEHTA € MOCOYU/T B MOpbYKaTa.
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KbM pgataTa Ha u3roTBsHe Ha Hactoswmsa [Npocnekt, ®OHOA He HauucnsiBa pa3xoan 3a 06paTHO
U3KynyBaHe, T.e. LeHaTa Ha 06paTHO M3KyryBaHe e paBHa Ha HETHaTa CTOMHOCT Ha eauH aan Ha ®OHZA.

YnpaBnsBawoTo ApYXecTBO npeaoctaBs MHdopMmaumss oTHocHo ®OHIA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha ApyxecTBoTo (www.ubbam.bg).

6. Apyrn nHdopMaLmun OTHOCHO MHBECTULIMUTE:

6.1. Pesyntatn oOT OEeAHOCTTAa Ha KOJIEKTUBHATa MHBECTULMOHHA CXeMa (korato e

NPUIOXKMMO) 3a NpeAnLLHA FOAUHM.

My6nnyHoTO NpeanaraHe Ha asnoseTte Ha ®OHA craptupa Ha 31.03.2016r.

[JaHHM 3a pe3yntatute OT AeHOoCTTa Ha PoHAa 3a MpeauwHU roAMHW Moxe Aa 6baaT HaMepeHu B
oAUTUPAHUTE FOAMILIHN (DMHAHCOBK OTYeTU Ha PoHaa, aobaBeHu KbM HacToswms MNpocnekT U AOCTBbMHK
3@ MHBECTUTOPUTE Ha agpeca Ha YnpasBnsBaLloTo ApyxecTso B rp. Codua 1463, MuneHmym LenTsp, byn.
Butowa N2 89b, et.6, Bcekn paboteH aeH mexay 8:30 n 17:00 4., enekTpoHeH agpec: ubbam@ubb.bg,
KaKTO M BbB BCUUKKM odumck (‘ruweTta”), B KOMTO ce npegnarat asnose Ha ®oHga (BX [MpunoxxeHNeTo) u
Ha eneKkTpoHHaTa CTpaHuLA Ha YNpaBnsBalloTO APYXECTBO B MHTepHeT www.ubbam.bg. ®uHaHcoBuTe
oTyeTM Ha doHaa ca nybnuMKyBaHM W Ha eneKTKpPOHHaTa CTpaHuvuM B WHTepHeT Ha Komucusata 3a
¢dvHaHcoB Haa3op.

1) HeTHa cToiHOCT Ha akTuBuTe (HCA) Ha eaMH AAN B HAYAJI0TO Ha NepuoAa :

Adara 03.01.2017 r.| 02.01.2018 .
HCA/1pan 9.8297 nB. 9.1700 nB.

2) HCA Ha eauH asn B Kpas Ha nepuvopaa :

Aara 30.12.2016r. |29.12.2017 r.| 31.12.2018 .
HCA/1pan 9.7713 nB. 9.1927 na. 8.5036 nB.

3) MMHMManHa, MakKCMMaJsiHa U cpefHonperer/sieHa eMMcMoHHa ctoMHocTt (EC) m ueHa
Ha o6bpaTHO n3kynyBaHe (LLOWN) 3a Bcsika eqHa OT nocneaHuTe 3 roAMHU
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ECpo 25 EC 25-100 EC 100-200 EC Hag 200 LLOM 6e3 Takca
XWn.ns XWn.nB XWNn.nB XWn.nB
NloauHa 2016
Mismanka 9.9667 9.9179 9.8690 9.7713 9.7713
CTOMHOCT
Makcumanta 10.2227 10.1726 10.1225 10.0223 10.0223
CTOWHOCT
Cpeatonpererniena | 5o)3 10.0516 10.0208 9.9594 9.9594
CTOMHOCT
NloauHa 2017
Misinmanta 9.3485 9.3027 9.2569 9.1652 9.1652
CTOMHOCT
Makcumanha 10.1383 10.0886 10.0389 9.9395 9.9395
CTOWHOCT
Cpeatonperernena | oo, 9.7119 9.6640 9.5684 9.5684
CTOMHOCT
NloauHa 2018
Misinmanta 8.4580 8.4166 8.3751 8.2922 8.2922
CTOMHOCT
Makcumanha 9.6848 9.6373 9.5898 9.4949 9.4949
CTOWHOCT
Cpentonpererniena | g o3, 9.1484 9.1033 9.0132 9.0132
CTOMHOCT
*Qt 15.07.2016 r. (AaTaTa Ha AOCTMraHe Ha HETHA CTOMHOCT Ha akTmBuTe Ha A® "OBb Moban AeTcku
¢oHa" 1 000 000 nB.), EMUCMOHHATaA CTOMHOCT € C BK/OYEHa Takca 3a EMUTMPaHe B pa3Mep Ha : 2 % oT
HCA Ha eguH asn 3a nopbukn o 25 000 nB. 1 mbpeu BHOCKM no gorosop 3a CUIM; 1.5 % ot HCA Ha eauvH
aan 3a nopwykn ot 25 000 go 100 000 nB. n 1 % ot HCA Ha eguH aan 3a nopbyku ot 100 000 go 200 000
nB. 3a nopbykn Hag 200 000 n.. - 0%. 3a nocneasalm BHocku no CUM HAMa Takca 3a eMuTUpaHe.

4) 6pou panoBe B obpaljeHMe KbM Kpasi Ha roguMHarta, Kakto u 6pod eMuTupaHm,
npoaaaeHn n 06paTHO U3KYNEeHU ASNI0Be 3a BCAAKA eAHa OT nocneaHuTe 3 roaguHM :

Bpoit Bpoit 06paTHO Bpou psnose
B 06pbLeHne
logmia eMUTUPaHU MBKYNEeHU
B KpaA Ha
Aanose Aanose

nepwoga
2016 126 853.0397 6 004.8068] 120848.2329
2017 91 366.7379 19 071.5949 193 143.3759
2018 102 338.7447| 101 392.6410] 194 089.4796
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CToMHOCTTa Ha asnoBeTte Ha ®OHA n poxoabT OT TAX MOraT Aa ce noHwxkar. NMeyan6arta He
€ rapaHTMpaHa U MHBECTUTOpUTE NoeMaT puUCKa la He Bb3CTaHOBAT MHBECTULMUUTE CU B
Mb/IHUA UM pa3mep. UuBecTuummnte BbB ®OH/IA He ca rapaHTUpaHM OT rapaHuUMOHeH (poHAa,
Cb3lafieH OT Abp)KaBaTa UM C ApYyr BUA rapaHums.

6.2. TMpodun Ha TMNA MHBECTUTOP, 3a KOUTO e npeaHa3HayeH POHAA.

®OHADbT e npegHasHayeH 3a PUCKOBO HACTPOEHW MHBECTUTOPW, KOUTO TbPCAT MO-BMCOKM Mevanbu 3a
B/IOXXEHMATA CU U MpUeMaT BEPOSTHOCTTA OT HebnaronpusTHM NPOMEHN B LEHWUTE Ha AsnosBeTe Ha Ao
“OBbb Noban Aetckn GoHA”.

NHBecTuTOpbT B AsdnoBe Ha Ad® ,0Obb Moban Oetckn ®oHA” MMa ABIAroCPpoOYHU MHBECTULIMOHHMU
Lenu 3a 3arnasBaHe W HapacTBaHe Ha CTOMHOCTTAa Ha MWHBECTUpaHUTE OT Hero CpeacTBa 4pes
peanusMpaHe Ha MpeauMHO KanuTanoBu neyanbu, npuxoauM OT AMBMAEHTM M B MNO-Manka CTeneH Ha
NUXBW, NPU YMEPEH [0 BUCOK PUCK.

NHBecTuTOopbT B AsdnoBe Ha A® ,OBb noban [Aetckn ®PoHA” TbpCcM M OCUrypsiBaHE Ha BUCOKa
JIMKBUAHOCT Ha WHBECTMPaHUTE CM CPeACTBa, Makap Aa He e CNeKy/1aTUBHO HaCTPOEH.

NuBectutop B AsnoBe Ha A® “OBb noban [detckn ®oHA” mMoxe ga 6bae BCAKO O6bArapcko wau
YYXXAECTPAHHO HOPUAMYECKO N HU3MYECKO NnLE, KOETO UMa U3NTOXEHUTE NO-rope MHBECTULMOHHN Lenw,
KaKTO 1 Ce CTpeMW [a MU3B/eYe MOJI3UTE M NMPEGUMCTBATA, KOUTO NHBECTMPAHETO B KONTEKTUBHM CXEMMU
3a MHBECTMPaHe MMa No NPUHLMN :

Y [Ansepcugbnrxayms. PuckeT e pasnpeneneH n, cneaoBaTeniHo, HaMasieH.

YUpe3 nputexaBaHeTo Ha asnose ot A® “Obb Mnoban Aetckn ®oHA” BMECTO MHAMBUAYANHU akUuMKM Unuv
obnuraummn, puckbT ce pasnpeaens. Ypes MHBECTMPaAHETO B NO-rofisiM 6po akTuemM 3arybata no oTaenHa
WMHBECTUUMNS Ce MUHMMM3MPA OT nedanba npu apyru. CaMOCTOSTENHOTO MHBECTMpPAHE € MO-TPYAHO WM
YeCTo € HEBb3MOXKHO [1a Ce U3rpaav TakbB TN NopTdein, npeasna HeobxoaMMUTe 3a TOBa CPeACTBa.

Y TpodecmoHanHo M MNO-eBTUHO YMpaBlieHne — 3a WHAMBUAYANHWUS WHBECTUTOP € MO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Aa ynpaBnsiBa MHBECTULMKTE.

Y EdeKTMBHOCT Ha pasxoauTe M MKOHOMMSA OT Malaba — KaTo TbpryBa C roneMm obemu OT LEHHM
KHMXa, YNpaBnaBallOTO APYXECTBO MMA Bb3MOXHOCT Aa peanu3npa 3a cmeTtka Ha OOHOA
MKOHOMMM OT Mawaba 1 Taka Aa OCbLIECTBSIBA CAENKMTE CU C NO-HUCKU TPAH3aKUMOHHU Pa3xoaum,
B CpaBHEHME C TPaH3aKUMOHHUTE pa3xoam, peannsmpaHu oT UHAMBUAYANHUTE UHBECTUTOPM.

Y JnkBmaHocT — aanosete Ha A® “Obb Mob6an Aetckn ®oHA” moraT aa 6baaT KOHBEpPTUpPaHU B
napu4HM CpeacTBa no BCSKO BpeMe.

Y Bb3MOXHOCT 32 MHBECTMpPAHE Ha BpeMeHHO cBO6OAHN cpeacTBa.

Y Bnarainku cpeactBata cv BbB A® “OBb moban [Adetckn ®oHA”, NpUTeXaTensaT Ha AsnoBe UMMa
AOCTBM A0 nasapy HeAOCTbMNHM UK HE TONKOBA e(heKTUBHU 3a MHANBUAYANTHO UHBECTMPaHE.

Y [leMHOCTTa no opraHu3upaHe W ynpaeneHne Ha A® “Obb Moban Aetckn ®oHA” e noa crpor
HOpMaTUBEH KOHTPOA. T8 e nybnnyHa - OTKpUTa 3a WHBECTUTOpPUTE, M3UsAI0 CbobpaseHa C
[AENCTBALLOTO 3aKOHOAATENCTBO M Ce KOHTponupa OT baHka-genosvTap, He3aBUCMMa OT
YnpaBnsiBawoTo ApyxectBo, Komucusta 3a duHaHcoB Haa3op, “LeHTpaneH penosutap” AL u
perynvpaHusi nasap, Ha KOMTo ce TbprysaT asnosete Ha ®OHJA.

Y [a ce kynaTt v npogaaat asnose Ha A “Obb MNoban Aetckn ®oHA” e necHo.

TuNUYHMAT nHBectuTop B Aanose Ha A® “Obb Moban [etckn ®oHA” e no npaBuno UHAVMBUAYANHUSAT
WNHBECTUTOP, CK/IOHEH Aa NoeMe yMepeH A0 BMCOK PUCK M a BIOXMW CNECTABaHUSATa CU UM YacT OT TSX B
€AVH anTepHaTMBeH (PUHAHCOB WHCTPYMEHT, KOMTO [aBa Bb3MOXHOCT 3a MOCTUraHe Ha MO-BMCOKA
JIOXOAHOCT OT OBMKHOBEH GaHKOB AEMO3MT, BbMPEKM pUCKa, KOMTO HOocu U 6e3 aa 6bae rapaHTupaH
NONOXMUTENEH pe3ynTaT OT UHBECTUUMSTA.
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NHuBecTuTOpbT B Asnose Ha A® “OBb 'noban [etckn ®oHA” ce onpeaens He TOSIKOBA C Bb3pacTTa U
[0X0AUTE CU, KOJIKOTO CbC CK/TOHHOCTTA CU KbM MO-arpecMBHU MHBECTULMM, HO C KOHTPOIMPAHO HMBO Ha
puck. ToBa e 4YOBEK, KOMTO C AOXOAUTE CM YChsiBa Aa MOCpella eXeaHEBHUTE CU pa3xoan M uMma
Bb3MOXHOCT Aa MUCAK 3a 6bAELLETO B CpeAHOCPOYEH U Ab/rOCPOYEH MAaH.

TunnyHMaT nHBecTuTOp B Asnose Ha A® “Obb Moban Adetckn ®oHA” o4akBa BUCOKM nedyanbu, cTtpemm
ce KbM (bMHAHCOBa HE3aBMCMMOCT W CUIFYPHOCT B AbJArOCPOYHA NepcrnektvBa U uenu aa usberHe
Bb3MOXXHUTE KPAaTKOCPOYHM KonebaHms B LIEHUTE Ha LIEeHHUTE KHUXA.

MpodecnaTa Ha MHBecTUTOpa B Asnose Ha A “Obb Moban Adetckn ®oHA” e 6e3 3HauyeHne. Tol He e
3aA4b/HKUTENHO aKTMBEH MHBECTMTOP M He e 3a4b/HKUTENHO Aa pa3bvpa 1 no3HaBa Nasapa Ha PUHAHCOBM
WHCTPYMEHTU, HO MHBECTMLMOHHATa My KynTypa MO3BOMSIBa Aa OCb3HaBa, Ye CnecrsiBaHMsTa MoraTt Aa
paboTaT 3a Hero u Aa 6bAaT BNOXEHW B pas/iMyeH MHBECTULMOHEH MHCTPYMEHT OT 0bMKHOBEHMS 6aHKOB
[Eeno3vT Un HeaABMXXUM UMOT.

[JdenHoctta Ha AO® “OBb noban [detcku ®oHA” € HacoyeHa M KbM 6aHKM, KONMEKTUBHM CXEMU 3a
MHBECTMPaHe, NEHCMOHHM N 3aCTpaxoBaTeNHN APYXXeCTBa MU Apyrn GUpMK, Ha KOUTO 3aKOHOAATENCTBOTO
He 3abpaHsiBa Aa BnaraT 4acT OT aKTuBUTE cu B nopTdennn ot UHAHCOBU MHCTPyMeHTW. ToBa ca
MHBECTUTOPKU, KOUTO OBuxa >xenanu aa avBepcuduuMpaT pucka Ha coBCTBEHUTE CU nopTdennm oT
(pMHAHCOBU MHCTPYMEHTU MK Aa MHBECTUPAT BPEMEHHO CBOHBOAHUTE CU NapUyHK CpeacTsa.
MpenopbYnTENHUAT CPOK 3a MHBECTMPAHE € MUHUMYM 5 roauHu.

7. MkoHoMMuecka nHpopmaums:

7.1. EBeHTya/lHW pa3xoAM WM TaKCHU, pasJIM4HM OT pas3xoamTe, nocoyeHu B T.2.16.1 ot
HacToswmsa MpocnekT, pa3aesieHn cnopea ToBa Aasiv Ce fJiawaTt oT npuTeXxaTtens Ha AS/oBe,

KOJIEKTUBHATa MHBECTULIMOHHA CXE€Ma U ynpaB/isaiBadlLlOTO APY>»XKeCTBO

EBeHTyanHu pa3xoam 1 Takcu riawaim ot ®OHAA:

- 3a opraHusupaHe (y4peasBaHe);

- KbM YNpaBnsBawoTo APY>KECTBO 3a M3roTBAHE Ha BCUYKM HEOOXOANMM [IOKYMEHTU 3a
nony4aBaHe Ha pa3pelleHne oT KomucusaTa 3a hMHaHCOB Haa30p;

- 3@ Bb3HarpaxxaeHue Ha YNpasnsBalloTo APYXECTBO;

- 3a Bb3HarpaxzaeHue Ha baHkaTa-geno3utap Ha ®OHA;

- 33 KOMUCMOHHW Bb3HArpa)xaeHus no A0roBopu C MHBECTULMOHHW NOCPEAHULN, KOUTO
N3MbAHSABAT MHBECTULIMOHHUTE HapexXaaHus;

- 3a 3aBepKa Ha CYETOBOAHW OTYETM OT PernucTpupaH oauTop;

- 3@ ObpXXaBHW TaKcw;

- 3a HaA30p U Apyrn Takcu nocoyeHn B Tapudarta Ha KoMucnsaTa;

- no poroeBop c “UeHTpaneH penosutap” AL v ApyrM Takcu, CbriacHo Tapudarta Ha
“UeHTpaneH aenosutap” AL;

- Pa3xoauTe rno OCbLUECTBEHWN CAENKM C NPEXBBLPASEMN LIEHHN KHUXA U NPWU NPEeoLEHKa Ha
WMHBECTULMUTE B MNPEXBLPNSEMU LEHHM KHWMXKA, pa3xoauTe OT OTpuuaTeSIHU KypCOoBM
pa3fvKn, N3BbHPEAHW pa3Xxoamn, KOMTO He Ca NO BMHA Ha ASTbXHOCTHU NMLA, KAKTO U Apyrn
pa3xoau, onpeaeneHu No npeasuaeHns B 3aKoHa pef;

- [Opyrn pasxoam, nocodeHn B Te3u [lpaBuna 3a cmetka Ha ®OHIA, cbaebHu u gpyru
pa3xoau, CBbp3aHu CbC 3alMTa MHTEpecuTe Ha nputexarenute Ha asnose BB OOHA,
KaKTO M ApYyry U3BbHPEAHWN pa3xoan, CBbp3aHu C AeHocTTa Ha GOHA.
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»,OBb AceT MeHNIMKMBHT” ALl eXefHEeBHO HAuMCIsIBa BCUYKM Ob/HKMMKM 3a cMeTka Ha POHA pa3xoaw.

CvrnacHo [MNpaBunata Ha ®OHOA, BCMYKM pa3xoau, CBbp3aHM C aenHoctta Ha ®OHAA (kouTo ce
3annawaTt cuC cpeactea Ha ®OHIA) He MoraT aa HagsuwasaT 5 % OT cpegHaTta roaviiHa HeTHa
CTOMHOCT Ha akTMBuTE Nno 6anaHca Ha ®OHAA.

EBeHTyanlHM pa3xoauM M Takcu nnawaHu ot ,,0Bbb Acer MeHumpgXMbHT” A[l, BbB Bpb3ka C
OCbLLECTBSABAHE Ha OpraHM3npaHeTo M yNpaBieHNeTo Ha AenHocTTa Ha ®POHA, ca kakTo cneaga :

- MO noaroToBkata U B3€MaHETO Ha MHBECTULIMOHHU PELLEHUA,

- 1O aHanM3uTe Ha (p1HaHCOBUTE Nasapw;

- 1O onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, HA EMUCMOHHATA CTOMHOCT M LieHaTa
Ha obpaTHO M3KynyBaHe Ha asnoseTe Ha OOHA;

- MO ynpaxHsiBaHe Ha npasBaTa No (PMHAHCOBUTE UHCTPYMeHTH, cobcTBeHoCcT Ha GOHIA, ¢
N3K/IOYEHME Ha CBbP3aHUTE C Ta3n AeMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha OOHJA;

- pasxoguTe No BoAeHEe Ha CYEeTOBOACTBOTO Ha ®OHIA;

- MpaBHO 06CnyXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

7.2. [aTta Ha akTyanusauusa Ha lNpocnekta: 20.05.2019r.

-59 -



Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

CnucbK Ha mecTarta 3a NybnuM4Ho npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBe
Ha AP “OBbb Nno6an Oetckn ®oHp”
MpepnaraHe (npogax6a) n o6paTHO M3KynyBaHe Ha ganoBe Ha A® “"Obb No6an ferckn ®oHa”
ce ocbLiecTBsiBa B ochuca Ha YnpasnsBallo apy»xecrtBo "OBbb AceTr MeHMpKMBHT” Al n
K/oHoBeTe Ha O6eanHeHa bbnrapcka baHka A[], kakTo cneaBa:

Odbuc | Anpec, TenegoHm
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca
byn. ,Butowa" 89 b, 1463 Codwus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK A0 NETHbK:
8.30-17.00 vaca

,OBb AceT MeHumxMBbHT” Al

PervoH KnoH Aapec, TenecoHu

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

1 Codus U3Tok AnekcaHabp ManuHoB

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

2 | Codwmsa U3TOK BbusHec napk - Codums

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codusa N3TOK Avnanaban Ten.: 02/ 8169031
®dakc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

4 [ Codumsa U3TOK [JoHaykos

1421 rp. Cocms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5 Codus N3Tok [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

6 |Codwmsa UN3ToK Nckbp

rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Viepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

8 | Codwmsa U3Tok KH. Mapusa Jlyuza 1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

9 | Codwms U3TOK Netnwe

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10 | Codums U3TOK O6opuie

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 BX. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11 | Codma U3Tok CnatuHa

1517 rp.Codus, ».K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
®dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

12 | Codma U3Tok Cyxa Peka

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

13 | Codusa U3ToK CTyaeHTCKu rpag Ten.: 02/ 9609093
dakc: 02/ 8684081

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14 | Codwms NU3TOK PakoBcku

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15 | Codwms U3TOK PumMcka cTeHa

1504 rp.Codums,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16 | Codums U3TOK Lnnka

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
17 | Codumsa U3Tok YHuBepcuaaa Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

1000 rp. Codms, x.k. "Opyxba 2",
Opyx6a-2 - Codums oyn. "LiBeTaH Nasapos" npeg 6n. 206

Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

18 | Codmsa U3Tok

2.
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1000 rp. Codwms, 6yn. "I'. M. Qumutpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"”2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoiipaH

1618 rp. Codmsa, yn."T'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codums 3anag

KocTteHckn Bogonan

1404 rp. Codus, yn. "KocreHcku Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N9 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTonuH

1336 rp. Codmst, 6yn. "IOx. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonmH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anag

MakenonHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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rp. Codusi, xk. "Hagexaa 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbK

31

Codus 3anan

OBua kynen

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBugeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

32

Codus UsTok

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Cocus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codus 3anag

Crambonuiicku

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codums 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHn BpuXx" N 516
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap bopwuc III

1618 rp. Codus, yn."Coduiickm repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codwms, yn. "TyHaxa" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Cocdms, 6yn. "Butowa N2" 896
Ten.: 02/ 90 29 709

PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00
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4230 AceHoBrpaa, ni. "Akagemuk Hukonai Xantos
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

41 |lnosauB AceHoBrpaa PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpsomald, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

4580 rp.baTtak
nn. "OcBoboxaeHune" 2
Ten.: (+359) 03553 3742
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

42 |lnoBamB baTtak

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

43 |lMnoBauB Benoso

4600 rp.BenuHrpan
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

44 (lMnoBauB BenvHrpag

4000 rp.Mnosans
yn."T'napcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45 (lMnosanB CnaacToH

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

46 |lMnosavs 'pap PakoBscku

4000 MNMnosaus
6yn. "dyHaB" N2 5
47 |lMnosanB Kbplumska Ten.: 03292 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

48 |MNnosavs Krouyk Mapmx

4400 rp.Ma3apaknk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeeNHMK- NeTbK

49 |Mnosavs Mazapmxmk

4530 rp.MaHartopuile
50 [Mnosaus MaHaropuwe
yn. "M. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

4550 rp. Newepa
yn."Muxaun TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

51 ([Mnosaus Mewepa

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52 | lnosave Mupaon

4000 rp.Mnosans

yn."Mapuesny” N 2

Mnosaus Mnosauns Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

53

4000, rp.Mnoeaus, 6yn. "bvarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54 | Mnosaus MbnavH

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55 (Mnosavs CMUpHeHCKH

4700 rp.CMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56 |[lMnoBauB CMonsH

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

57 |MNnosaus Tpakus

4000 rp. MNnosawus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58 [Mnosaus 6-Tn CentemBpu

2770 rp.BaHcko,
yn."MnpuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

59 | PernoH bnaroesrpag BaHcko

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Topop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

60 |PervoH Bnaroesrpag bnaroesrpaa




61

Obb
MOBAN

PernoH bnaroesrpaa

AETCKU ©OHA

boteBsrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

AynHnua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

63

PernoH bnaroesrpag

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTrmaH

2050 Ip. UxTumaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

65

PernoH bnaroesrpag

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KtocteHaunn
nn."Odemokpaums” N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpaa

MNepHukK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervnoH bnaroesrpag

MeTpuny

2850 rp. Metpuy, yn."Mpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

Pagomup

rp. Pagomup, nn. "BoHULIKO BbCTaHKE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

70

PervoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2800 rp. CaHAaHCKu
yn."baHcka"4

72 | PervoH bnaroesrpa CaHpaHcku
pad A Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2260 rp. Csore, yn. ,Lap CumeoH” N2 31
= |p 5 c Ten.: 0726/ 2151
ernoH bnaroesrpa BOre
paA dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
2304 Ip.MepHuk, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
74 | PernoH bnaroesrpag Crpyma
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
75 | PernoH bnaroesrpag lNoue Jenues
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
8500 rp. Aittoc, yn."CnaBsHcka" 15
. Ten.: 0558/ 29401
76 | byprac AnToc

®akc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

8000 rp. byprac;
yn. ®epanHangosa N2 2
77 | byprac byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8800 p.CnueeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

78 | byprac Bbnrapka Ten.: 044/ 610901
®akc: 044/ 686109

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

8000 rp. byprac,
yn. "Anekcanaposcka" 98
79 |byprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8600 rp. simMbon, 6yn."Llap MeaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

80 |byprac OnaHa

8700 rp. EnxoBo , yn."CnassHcka" 7
81 |byprac Enxoso Ten.: 0478/ 81325
®akc: 0478/ 88121




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
dakc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

82 |byprac M3rpes

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83 |byprac KapHobaTt

8011rp. byprac, x.K.MeaeH pyaHuK,30Ha A cpeLly
6nok 416

®akc: 056/ 500266
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

8230 rp. Hecebbp, yn. "Oteu Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

85 |byprac Hecebbp

8900 rp. Hoea 3aropa, nn."Ceoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

86 |byprac HoBa 3aropa

8200 rp. NMomopue ,
yn."KHas bopuc I"' 69
87 |byprac Momopue Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

8180 lMpumopcko
yn."Ponotamo" 46

88 | Byprac Flputopcio Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
89 |byprac CvMeoH Benuku

dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

8800 rp. CnmeeH , nn."Llap Ocsoboaguten" 26
Byprac CnuBeH Ten.: 044/ 616351; 044/ 616310

®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

90

8130 rp. Cozonon, nn."YepHo mope" 1
91 |byprac Co3zonon Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489




Obb MpunoxeHune Ne 1

c
E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK

92 |byprac LlapeBo

8600 rp. imbon ,
yn."T. C. PakoBckn" 34
93 |Byprac Smbon Ten.: 046/ 685 600; 046/ 685 609
®dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000 BapHa

byn.CnneHuua 180
94 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

9000 rp. BapHa, 6yn."Ocmun npumMopcku nonk" 77
Ten.: 052/ 689121
®dakc: 052/ 602859

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

95 |BapHa BapHa

9850 rp. Bennku Mpecnas, yn."bopuc Cnnpos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

96 |BapHa Benwuku lNMpecnas

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97 |BapHa Bnagucnas BapHeHumnk

9000 rp.BapHa, kB.Bnagncnasoso, na3ap
BnagncnasoBo

98 BapHa BnaamncnasoBo Ten.: 052/ 595773
®akc: 052/ 560902

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000rp. BapHa, kB. "Yaika", 6n. 187
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHOo Bpeme: 8:30 — 16:30,
noHeaAeNMHUK- NeTbK

99 |BapHa lanates -BapHa

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

100 |BapHa leHepan Kones

9300 rp. Aob6bpuy, nn."Ceoboga"No 5

101 |BapHa [obpuy
Ten.: (058) 653 940; 653 943; 653 952; 653 956

-10 -




Obb MpunoxeHune Ne 1
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E.IE?(B:IQS DOHA, n;",fgssi(sr?ﬁgsam LETCK/ ®OH”

®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

102 |BapHa KaBapHa

7650 rp. Aynoso, yn. "Bacun NleBckun" 19

103 [lynogo Ten.: 0864/ 21001; 0864/ 21002

Pyce dakc: 0864/ 22393

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

9930 rp. KacnuyaH, yn."Magapckm KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104 |BapHa KacnnuaH

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
105 |[BapHa KonoHwu - BapHa Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

106 |BapHa Hoswu lMazap

9700 rp. LymeH , 6yn."CnassaHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107 |BapHa Magapa

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108 |[BapHa Opecoc

7500, rp. Cunuctpa , yn."Oobpymxka" 1
109 Cunncrpa Ten.: 086/ 878939; 086/ 878934
Pyce dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

rp. Bapxa 9000, yn. "Pyce" 15
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

110 |BapHa CnuneHuua - rp.BapHa

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

111 |BapHa LymeH

112 [ Crapa 3aropa Aunga Xackoso 6300 rp.Xackoso 6yn.”MapuH [puHos, N2 4

-11 -
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Ten.: 038/ 601501
®akc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

113 | Crapa 3aropa Bepes Crapa 3aropa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114 |Crapa 3aropa Onmntposrpaa

6970 rp. Meannosrpaa , yn."r.AumuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115 | Crapa 3aropa MBainosrpaa

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116 |[Crapa 3aropa KazaHnbk

4300 rp.Kapnoso,
yn."20-tm KOnn” N9 1
117 |MNnosauB Kapnoso Ten.: 0335/ 90752

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

118 |[Crapa 3aropa Kbpopxanu

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
119 |Crapa 3aropa NiobumeL ®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

120 Crapa 3aropa Momuunrpag

6260 rp. PagHeBo , 6yn. " I'.Anmntpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
Paaeso dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MemboBO
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
ep. 'esboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

121 |Crapa 3aropa

-12 -
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Crapa 3aropa

CeuneHrpaa

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWNK- NEeTbK

123

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

124

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

125

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."benrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

127

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

128

Pyce

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Benvko TbpHOBO

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Benuko TvpHOBO

Benuko TvpHOBO

5000 rp. Bennko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

-13-
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MOBAN
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Benuko TvpHOBO

rabposo

MpunoxeHune Ne 1
CnucbK ruweTta
O ,OBb NMOBAJT AETCKM ®OHO”

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

134

Benuko TvpHOBO

lopHa OpsixoBuua

5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

JBe mormnm

7150 rp. [iBe Morunu
yn."CrosiH Tep3ues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

136

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
akc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

137

Pyce

Ncnepux

7400 rp. Ucnepunx, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

139

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Bennko TbpHOBO

MaBnukeHn

5200 rp. MaBnukeHn, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

141

Pyce

MonoBo

7800 rp. Monoso
yn."LUap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

143

Pyce

Pasrpag

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoguin" N 4
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Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbkK

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

144 | Pyce Pyce

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145 | Benuko TbpHOBO CeBnueso

5700 rp. TeTteBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

146 |Benuko TbpHOBO TeTeBeH

5600 rp. TposiH
yn."leHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

147 | Benuko TbpHOBO TposiH

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148 | Benuko TbpHOBO TpsaBHa

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

149 |[Pyce Toprosuiie

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

150 |Pyce ®epanHaHaoBa

3900 rp. benorpaguuk, yn. "KHsas bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151 |Bpaua benorpaguunk

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152 |[Bpaua bepkosuua

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

153 |Bpaua bana CnatuHa

154 |Bpaua BuanH 3700 rp. BuauH
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yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157 |Bpaua Bpaua

3320 rp. Kosnoayi, bn.71-Moabs10K0BO NPOCTPAHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |[Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

159 |Bpaua Kyna

dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

160 |Benuko TbpHOBO JleBcku

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

161 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

163 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn MmapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

164 |Bpaua Orocta
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5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165 | Benuko TbpHOBO OcBoboxaeHne

3300 rp. Opsixoso
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

166 |Bpaua Opsaxoso

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167 |Benuko TbpHOBO MNneseH

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168 |Benuko TbpHOBO Cauuwos

O6nacrt lNne.eH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169 |Benuko TbpHOBO YepBeH 6psr

O6nact Mne.eH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170 |Benuko TbpHOBO MneseH- KaTs Monosa

AxTtyaneH kbm 20.05.2019r.
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