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OcHoBHa uUen Ha POHJIA e B AbnrocpoyHa nNepcrnekTuBa Aa OCUrypu Ha mpuTexaTenute Ha AsnoBe 3anasBaHe ¥ HapacTBaHe Ha CTOMHOCTTA Ha
VHBECTUPaHUTE OT TsIX CPEACTBA Ype3 peanusnpaHe nNpeaMMHO Ha NpPUXOAW OT NUXBU M B MO-Marika CTeNeH - OT AUBUAEHTM U KanuTanoBu neyantu,
NPV HUCKO HWBO Ha pUCK. B KpaTkoCcpoueH nnaH uenta e nocTuraHe Ha AOXOAHOCT, HafBuLaBalla Bb3BPbLAEMOCTTa No anTepHATVBHU BIOXEHWS
npu HUCKO HMBO Ha puck. Cpeacteata Ha ®OHIA ce uHBeCTVMpaT NPEAUMHO B ABLMAMOBU LIEHHW KHUXA (ObIFOCPOYHM U CPEOHOCPOYHM ObpXKaBHM
LIieHHM KHWXa, oBLMHCKM obnnraumm, KoprnopaT1BHK obnMraumm, UNOTEYHN obnuraumm u ap.).

WUHOOPMALIA 3A ®OHOA 5 KymynupaHa aoxogHocT ot Hayanoto Ha ®oHaa
Banyta BGN 50%
Hayano Ha ny6nuMyHoTO npegnaraHe 30/01/2006 20% |
MocnegHa notebpaeHa HCA 109 563 597.47
MocnegHa notebpaeHa HCA/1 gan 14.5717 30% -
Ham-Hucka-Han-Bucoka HCA/1 asn 3a nocnegHata 1 r. 14.5559-14.5946
CTaHAapTHO OTKMOHEHWe 3a nocregHaTa 1 rogvHa 0.18% 20%

10% -
AOXOOHOCT
OT HayanoTo Ha 2019 /HeaHtanuavpaHa/ -0.01% 0%
3a nocregHuTe 12 meceLa /HeaHlOaﬂVl3V|paHa/ -0.08% 20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
3a nocregHuTe 3 roauHy /aHanuavpaxal 0.69% -10% -
OT Ha4yanoTo Ha ny6n. npeanaraxHe /aHanvanpaHal/ 2.86%

FoavwHa AOXOAHOCT OT HayanoTto Ha ®oHaa

BOJELLW BNOXXEHUS /TOM 5/ BUA 10% 1
REPUBLIC OF BULGARIA ObIIroB
REPUBLIC OF BULGARIA ObIIroB
ROMANIA ObNroB 5%
PORTUGAL ObIIroB
POLAND OBIrOB

0%
oEl_uo Tons 30.67% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
PA3MNPELENEHUE MO CEKTOPU TErNO o
OLK 72.49%
JvkenaHm cpencTea 25.92% CTpyKTypa Ha nopTdeina no BUAOBE LIEHHN KHNXa
durHaHCcK 1.42% n BsemaHus;

WKBUOHU 0.17%

B3emaHus 0.17% CpeacTsa;
ALCUL 0.001% 25:92%

KOMEHTAP

Mpe3 mecel Mait uHaekcute Ha BOB npuknoumnxa Ha NONOXUTENHA TEPUTOPUS, BOAEHU OT
SOFIX ¢ 1.29%, a apyriTe Tpu MHOeKca ce nosuwmxa B Auana3oHa ot 0.37% po 0.76%.
KopeHHo npoTusononoxHa 6Gelle TeHaeHUMATa Ha MexayHapoaHute Gopcw, kbaeto Bsixa [vnroen
OTYETEHU CEPUO3HU CNafoBe, kaTo Hang Seng 3aBbpLUK C HA-rONSIMO NOHWXKeEHWE OT 9.42%. KHxa; 73.91%
doHposeTe, ynpaenseaHu ot OBB AM, ce pasaenuxa B CBOETO npefcTaBsiHe. Ha cTpanata
Ha nevenuBwute ce Hapegwxa OBB lMpemuym Akumm (0.26%), OBB BanaHcupaH ®oHp
(0.31%), cneagann ot OBB MnatuHym O6nuraumm n OBB MnatuHym Eepo O6nuraumm ¢ no BanyTHa CTPyKTypa Ha nopTdeiina
0.08%. OctaHanute ¢oHaoBe ce MoHwxkuxa kakto: OBB moban Pactex (-5.84%), OBB
Fno6an AueuaeHT (-4.82%), OBB Mo6an Oetckn ®oHa (-4.39%), OBB MatpumoHuym 3ems (-
3.15) n OBb Noban ®apm WusecT (-1.93%).

HoeuHute oT meceua: Mpe3 main 2019 r. obwmAT nokasaten Ha OusHec knumarta ce
nosuwaea ¢ 1.3 MyHKTa CMpsSIMO MpeaXoAHWst Mecell, KOeTo ce AbMkuM Ha nopobpeHaTta
CTOMAHCKa KOHIOHKTYpa B CTPOMTENICTBOTO M TbproBusita Ha ApebHo; VHaekchT Ha
notpebutenckute ueHn 3a anpun 2019 r. cnpsimo mapT 2019 r. e 100.5%, T.e. MeceyHaTa
wHonaums e 0.5%. WHdnauuata oT HayanoTo Ha roguHata (anpun 2019 r. cnpsiMo
Aekemspu 2018 r.) e 1.7%, a roavwHaTta uHdnaums 3a anpun 2019 r. cnpsamo anpun 2018 r.
e 3.7%.; BB npe3 nbpBoTO TpUMeceune Ha 2019 r. ce yBenuyaea ¢ 0.5% B EC-28 cnpsimo
NpeAxofHOTO TpUMEceuYMe MO Ce30HHO u3rmafeHn AaHHu. 3a cblums nepuog BBM B
Bbnrapus HapacTea ¢ 1.1%.

BGN; 27.85%

EUR; 72.15%

' - ®OHALT UMa (BKIIOYBA) MHBECTULIMOHEH dhokyc Bbnrapus

DOHABT MMa CbOTBETHA CTEMNEH Ha PUCK (TBMHO3ENEHUAT UBAT XapakTepuaupa
Hali-koHCepBaTUBHU (DOHAOBE, @ YEPBEHUAT HA-BUCOKO PUCKOBY (hOHZOBE)

- ®oHABLT UMa (BKMtoYBa) rnobaneH NHBECTULIMOHEH (hoKyC ﬁ

MHdopmaumsiTa, cbabpalla ce B HacTOSLWLMS [OKYMEHT, € akTyanHa KbM nocoyeHata B Hero gata. iHBecTuTopute cneasa Aa vMmaT npeasua, Ye NpeauilHm
pe3yntatu OT AeViHOoCcTTa Ha (hoHOoBeTe HAMaT no HeobxoaumocT Bpb3ka C Obaewm pedyntatun. CTOMHOCTTa Ha OSNoBeTe MOXe Aa ce MNoHwku. He ce
rapaHTMpar neyanbu u cbLUecTBYBa PUCK 3a MHBECTUTOPUTE Aa He CY Bb3CTAHOBSAT MbJIHUSA pa3Mep Ha BIoXeHWUTe cpefcTea. MiHBecTuumnTe BbB hoHAOBETE HE
ca rapaHTMpaHu OT rapaHUMOHeH (POH[, Cb3fafeH OT AbpxkasaTa Wnv OT ApYr BuA rapaHuusi. VMIHdopmauusita, npegocTaBeHa B HACTOSILLMS [AOKYMEHT, He
npeacTaBnsiBa CbBET UM Mpenopbka 3a MHBecTuMpaHe B AsnoBe Ha OBB BsaumHu ®oHaoBe M He crnefBa Aa ce TbNKyBa kaTo Takasa. [penopbunTenHo e
MHBECTUTOPWTE da ce 3ano3HaaT ¢ 6eannatHute Mpocnektu, KntovoBa nHdopmauusa 3a nuHeectutopute 1 MNMpasuna Ha OBB B3anmvuu doHaose n aa onpegenst
CKIMOHHOCTTa CW [a noemaTt pUCKOBETe, CBbP3aHu C MHBECTUpaHe BbB (PUHAHCOBW MHCTPYMEHTUW, NPeau B3eMaHe Ha MHBECTULMOHHO pelueHue. MNpocnekTute,
KnioyoBa nHdopmaums 3a nHeectutopute u NpaBunata Ha OBB B3anmHn ®oHaoBe ca AOCTBMHM 3a MHBecTuTopuTe B odmca Ha ,OBb AceT MeHnmkmbHT” AL
BCeku paboTeH aeH ot 8.30 — 17.00 4. Ha agpec: rp. Codus, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTbp, B knoHoBeTe Ha OBB Al B pamkuTe Ha paboTHOTO
MM BPEMe C KIMEHTU, KAKTO U B UHTEPHET Ha agpec: www.ubbam.bg




