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Cpeacteata Ha ®OH[A wie ce UHBECTMpaT NPeaMMHO B AANOBU LIEHHU KHVXKA Ha KOMMaHuu, onepupaiim B cektopa 3apaseonassaHe, OCHOBHO BbB
hapMaLeBTUYHUS OTpachs, GUOTEXHOMOTMMUTE U CerMeHTa MeauuMHCKa anapaTypa, NpueTy 3a TbpProBusl Ha perynMpaHuTe nasapu B cTpaHaTta u
Yyx6uHa. [loxogHOCTTa, KOATO ce o4aksa Aa 6bae peanuavpaHa npu ynpasneHMeTo Ha aktusuTe Ha ®OHIA, ce dopMupa npeaumMHO OT NpUxoam
OT LEHOBY pasnuk1 npw nokynko-npoaaxta Ha LEHHW KHKa, OT MoslydeHn AMBUOEHTU U B MO-Marika CTeneH — OT JIMXBU OT AbMTOBU LIEHHHU KHIXKA,
oT 6aHKOBW 4EMno3nTH 1 ap.

MH®OPMALINA 3A DOHOA KyMynupaHa fOXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 25% 1
Hayvano Ha ny6bnvM4HoTO NpeanaraHe 31/05/2010 20% -
MocnegHa notBbpaeHa HCA 12 712 618.47
MocnegHa notebpaeHa HCA/1 gsin 21.4486 15% 1
Hawi-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 20.4127-23.1025 10% -
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 13.86% o |
0%
Ot Havanoto Ha 2019 /HeaHwanusupaHa/ 2.23% _5%2? iz 2 A o8
3a nocnegHuTe 12 Meceua /HeaHanuavnpaxa/ 3.12%
3a nocnegHuTe 3 rogvHm /aHianuanpanal 0.55% -10% -
OT HayanoTo Ha ny6n. npegnaraxe /aHioanusnpanal 1.03%
MNoguwHa AoxogHOCT OT Havyanoto Ha ®oHpa
1%
PFIZER INC OANOB
MERCK & CO. INC. 0AnoB 5% -
SANOFI OANOB
NOVOCURE LTD OA510B 0% 1
CELGENE CORP 0AnoB 2011 2012 2013 2014 2015
OBLO TOM 5 17.48% -5% -
0% |
dapmaueBTrka (MPOM3BOACTBO) 32.61%
PapmauesTuka (GroTexHonorim) 25.11% CTpykTypa Ha nopTdeiina no BUAOBE LUeHHN KHUXa
JlukBnaHu cpeacrea 16.21% BaemaHus:; NvkeuaHN
34paBHOOCUIYPUTENHM NaHoBE 9.13% 0.23% cpefcTBa;
MeauumHcko o6opyaBaHe 8.55% 15.98%
3apasHu yenyrm 4.92%
AOCHLL 2.48%
Cneunanusmpann 3apasHu Ycnyru 0.77%
BaemaHus 0.24%

[Oanosu ueHHN
KHWxa; 83.79%

KOMEHTAP

Mpe3 mecey Mait ungekcute Ha BB npuknioyMxa Ha NONOXUTENHA TEPUTOPUSA, BOAEHN OT
SOFIX ¢ 1.29%, a apyruTe Tpu UHAEKca ce nosumxa B AnanasoHa ot 0.37% po 0.76%.
KopeHHO npoTuBomnonoxHa Gelle TEHAEHUMsITA Ha MexayHapoaHuTe 6opcu, kbaeTo 6sixa
OTYeTEeHWM Cepuo3Hu cnapoBe, kaTo Hang Seng 3aBbpLM C HAW-TOMSIMO MOHWXKEHWE OT
9.42%. donposeTe, ynpasnssaHu or Obb AM, ce pasgenuxa B cBOeTO npepcTassHe. Ha CHF: 6.98%
cTpaHaTa Ha nevenuslunTe ce Hapeauxa OBbB Mpemuym Akuum (0.26%), OBBb BanaHcupax !
®oHa (0.31%), cnegsann ot OBB MnatuHym O6nurauvm wu OBB MnatuHym EBpo
O6nwurauum ¢ no 0.08%. OcTtaHanuTe poHAoBe ce NoHmxkuxa kakto: OBB Moban Pactex (-
5.84%), OBb moban [uenaeHTt (-4.82%), OBB Mmo6an fetckn ®oHp (-4.39%), OBb
MaTtpumonnym 3ems (-3.15) n OBB Mo6an ®apm WHeecT (-1.93%).

HoBuhnte ot meceua: Mpe3 mait 2019 r. obwmsT nokasaten Ha Ou3Hec knumarta ce
nosuwasa ¢ 1.3 nyHKTa CMpsiMO NPeAXoAHUst Mecel, KoeTo ce AbIkM Ha nogobpeHaTta
cTonaHcka KOHIOHKTypa B CTPOUTENCTBOTO U TbproBusta Ha Ape6Ho; MHaekcbT Ha
notpeGuTenckuTe uexun 3a anpun 2019 r. cnpamo mapTt 2019 r. e 100.5%, T.e. Mece4HaTa
vHbnaums e 0.5%. WHdnaumsta oT Hayanoto Ha roguHata (anpun 2019 r. cnpsimo
nekemepy 2018 1.) e 1.7%, a roguwHata vHdnauus 3a anpvn 2019 r. cnpsimo anpun 2018 r.
e 3.7%.; BBl npe3 nbpBoTO TpUMeceune Ha 2019 r. ce yBenuyasa ¢ 0.5% B EC-28 cnpsimo
npeaxofHOTO TpUMEeceuMe Mo Ce30HHO M3rnafeHn AaHHu. 3a cblwms nepwop BBM B
Bwnrapus Hapacta ¢ 1.1%.

BanyTHa cTpykTypa Ha nopTdeina

BGN; 11.09%
EUR; 13.01%

GBP; 3.69%

USD; 65.23%

DOHABLT MMa CbOTBETHA CTENEH Ha PUCK (T'bMHanJ'IeHVIﬂT LBAT Xapaktepusnpa

- ®oHABT MMa (BKNtoYBa) rmobaneH MHBECTULIMOHEH (DOKYC m - . .
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)

MHpopmaumsaTa, cbabpxkalla ce B HacTosILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criefBa fa MMat npeasud, Ye npeauilHun
pesynTaTi OT felHOCTTa Ha (hoHAoBeTE HAMAT Mo HeOBGXOAMMOCT Bpbaka ¢ 6baellyn pedyntatn. CTOMHOCTTa Ha AAMNoBETe MOXe Aa ce MoHwxu. He ce rapaHtupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CM Bb3CTAHOBAT MbIIHWS pasmMep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dadeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegocTaBeHa B HaCTOAWIMA [JOKYMEHT, He
npefcTaBnsiBa CbBET WNW Mpenopbka 3a MHBecTVpaHe B AsnoBe Ha OBB Bsaumuu ®oHpooBe U He crefBa fa ce ThiKyBa kaTo Takasa. [lpenopbuutenHo e
VHBECTUTOpUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTun, KnioyoBa nHdopmaumsa 3a uHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe n ga onpegenst
CKIMOHHOCTTa CU [a noemaTt pKCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Mpean B3emMaHe Ha WHBECTMLMOHHO pelueHuve. lNpocnekTuTe,
KntoyoBa mHdpopmauus 3a uHeectutopute u Mpasunata Ha OBb B3anvHyu ®oHpoBe ca AOCTbMHM 3a uHBecTMTOpUTE B odhnca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboteH aeH ot 8.30 — 17.00 4. Ha agpec: Codwms, byn. Butowa Ne89-b, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB A[l B pamknTe Ha paboTHOTO MM
BpeMe C KIMEHTH, KaKTO ¥ B UHTEPHET Ha agpec: www.ubbam.bg



