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OcHoBHa Uen Ha ®OHJA e B AbrocpoyHa nepcrekTvsa 4a OCUrypu Ha npuTexaTtenuTe Ha OsnoBe 3anaseBaHe M HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTUPaHWTE OT TAX CPEACTBA, Ypes peanuampaHe Ha NPEAVMHO KanuTasnosm neyantu 1 B no-maska CTENeH - NPUXOAW OT JIMXBU, NPy yMepeH [0
BUCOK puck. Cpeacteata Ha ®OHLA ce MHBECTUpAT NPeAMMHO B akLMW, MPUETH 3a TbProBUSt Ha perynupaHnTe nasapu B ctpaHata u YyxBuHa,
KOMTO MMaT BMCOK MOTEHLMan 3a pacTex W rokassaT BUCOKA BOMATUITHOCT Ha LiEHWTE CU, MPOMEHSIMBOCT KbM MopTdenna, yBenuyasar pucka u
CbOTBETHO - Bb3MOXHOCTTA 32 M0-BMCOKa JOXOAHOCT.

ey KyMynMpaHa oxomocT o KasanoTo Ha Gona
Banyta BGN °
Hayano Ha ny6bnvMyHoTo npegnaraHe 30/01/2006 120% 1
MocnenHa noTebpaeHa HCA 16 602 795.87 100% -
MNocnegHa notBbpaeHa HCA/1 gsn 10.4614 80%
Hai-Hucka-Haw-Bucoka HCA/1 asin 3a nocnegHata 1r. 10.4614-11.8253 60% -
CTaHaapTHO OTKMOHEHWE 3a nocrnegHaTa 1 roavHa 5.16% 40% 1
20% -
0% 1 e
Or HananoTo a 2019 /earioanvanpanal 5. 73% 90,2906 2007 2008 8009 2010 2 4 2015 2016 2017 2018 2019
3a nocneaHuTe 12 Mecela /HeaHoannanpaxa/ -10.92% -40% 1
3a nocnegHuTe 3 rogvHu /aHoanuanpanal 1.43% -60% -
OT HavyanoTo Ha ny6sn. NpeanaraxHe /aHanuanpaHa/ 0.33%
FoavwHa AOXOAHOCT OT HavyanoTo Ha doHaa

5% 1
CTAPA MJNTAHUHA X0Na AL OsAnoB 60%
COPAPMA NMOTN AOCULL OANOB 40%
EMKA A} OANOB 20%
NHOYCTPUAJIEH XONOWNHI BBITAPUA AL OANOB 0%
CNvau EAL 4Aanos . 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLWO TON 5 27.60% -40% -

-60% -
0% ]
[MpomuuneHoct 28.42%
XonavHrn 24.61% c .
AﬂCMLl 1550% TPYKTypa Ha noqu)evma no BnAaoBe LleHHU KHMXa
JlnkBngHu cpeacTea 14.02% BsemaHus; ?::zgf:;
dapmauesTmyHa n-cT 8.23% 0.29% = 14.02%
TpaHcnopT 4.96%
XBI 3.16%
XvMunyecka n-ct 0.81%
B3emanwus 0.29%

ANOBM LIeHHU
e, 85.66%
B kpasi Ha mecel, ABrycT, nHaekcute Ha B®b 3aBbplunxa CBOETO NpeacTaBsHe Ha YepBeHa
Teputopus. SOFIX oTyeTe Haii-ronsm cnag, kato 3arybu 2.28% oT kanuTanusauusita cu. BG
BX40 peructpupa 3aryba ot 2.01%, cnegsaH or BG TR30 c noHwxenve ot 1.68%. BanyTHa CTPyKTYpa Ha nopTdenna
CBeTOBHUTE BOpCK CbLLO OTYETOXa NOHWXKEHWE B NpeAcTaBsHeTo cu. Hang Seng otyeTe Haii-
ronsm cnag ot 7.39%, cneasad ot FTSE ¢ 5.0%. Ha Tpeto macTo ce Hapexaa NIKKEI 225
cbe 3aryba or 3.80%. doHaoseTe, ynpaBnsiBaHu oT OBB AM, ce pasgenuxa B CBOETO EUR; 0.00%
npeactaBsiHe B kpasi Ha ABrycT. Bucokopuckosute OBB no6an Pactex, OBB Mpemuym
Akumm 1 OBB mo6an [iuBuaeHT otyetoxa 3arybu ot cbotBeTHO 4.97%, 3.31% u 1.58%.
Hucko-puckoute OBB MnatuHym O6nuraumm u OBB MnatuHym Espo  OGnuraumm
perucTpupar fieko nokaysaHe cbc cboTBeTHO 0.10% 1 0.12%.

HoBuHuTe oT Meceua: Harmacute Ha WHBECTUTOPUTE OTHOCHO MKOHOMWYECKOTO pa3BuTVe B
eBpO3oHaTa Ce BrolMXa W3HEeHaABallo npe3 aBrycT A0 6nu3o 5-rogulHo AbHO, Mokassa
npoyYBaHe Ha KOMMNaHWsiTa 3a nasapHu uacnegsaHusa Sentix. BHB noBuwK nporHosata cu 3a
HapacTBaHeTo Ha Gbnrapckata MKoHOMUKa A0 kpasi Ha 2019 roavHa, KaTo ovakea Aa Bbanese
Ha 3.7%. WHdnauusta B Bbnrapus oT HavanoTo Ha roguHata (tonm 2019 r. cnpsimo
nekemspu 2018 r.) e 2.0%, a roavwHaTa uHdNaums 3a tonu 2019 r. cnpsimo tonn 2018 1. e BGN;

2.9%, nokasear gaHHu Ha HCU. 100.00%

®oHABLT UMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSIT Hal-BUCOKO PUCKOBU (DOHA0BE)

' - POHABLT MMa (BKIOYBA) MHBECTULIMOHEH hokyc Bbnrapus

WHdopmaumsiTa, cbabpalla ce B HacTOSILLMS OOKYMEHT, € akTyanHa KbM nocoyeHata B Hero gata. MiHBectutopuTe crnefBa fa umat npeaBui, Ye npeduiiHu
pe3ynTaTtu oT feliHoCTTa Ha (hOHAOBETE HSIMAT No Heo6X0AMMOCT Bpb3ka ¢ 6baeLn peayntaTu. CTOMHOCTTa Ha ASnoBeTe MoXe Aa ce NoHwxku. He ce rapaHTupat
nevan6bu u CcblUecTBYBa PUCK 3a WHBECTUTOPUTE [a HE CUM Bb3CTAHOBSAT MbIIHUS pa3Mep Ha BROXeHWTe cpeacTBa. MHBecTuumuTe BbB (DOHOOBETE He ca
rapaHTVpaHu OT rapaHuMoHeH (hoHA, Cb3AadeH OT AbpxkasaTa wunu OoT Apyr BuA rapaHums. WHdopmaumsTa, npefoctaBeHa B HAcTOSILMSA AOKYMEHT, He
npeacTaBnsiBa CbBET WK Npernopbka 3a MHBECTUMpaHe B AsnoBe Ha OBB BsaumHu ®oHooBe M He criedBa [a Ce ThIlKyBa kaTo TakaBa. [1penopbyMTenHo e
MHBECTUTOpPUTE Aa ce 3ano3HasT ¢ besnnatHute MpocnekTun, Kniovosa nHopmauus 3a nisectutopute u MNpasuna Ha OBB B3anmuu doHaose u aa onpepenst
CKMOHHOCTTa CU [la MOeMaT PUCKOBETE, CBbP3aHu C MHBECTUMpPAHe BbB (PMHAHCOBWU MHCTPYMEHTU, Mpeau B3eMaHe Ha MHBECTULMOHHO peLueHue. MpocnektuTe,
KntoyoBa nHdopmaumsi 3a uisectutopute u MNpaesunata Ha OBB B3anvHy doHaoBe ca AOCTLMHM 3a MHBeCTUTOpUTE B oduca Ha ,OBB AceT MeHnaxmbHT” AL
Bcekn paboTeH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codwma,byn. Butowa Ne89-b, et. 6, Munennym ueHTbp, B knoHoBeTe Ha OBb Al B pamknTe Ha paboTHOTO UM
BpeEME C KIMEHTW, KaKTo 1 B MHTepPHeT Ha aapec: www.ubbam.bg



