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CpenctBata Ha POHJA e ce uHBectpaT B rrnobaneH Mauiab, npeauMHO B ASMOBM LEHHU KHWXKA (aKLMKM) Ha KOMMaHWW, YUSTO AENHOCT e
OpUEHTMPaHa KbM MPOM3BOACTBOTO Ha MPOAYKTY U YCIyrn CBbP3aHu C OTIMEXAAHETOo 1 rpwkaTa 3a Aeua (oT ekornornyHo ymcTa 6ebeluka xpaHa fo
BCSIKaKBW Urpayku, Apexu n 3abasneHust). [JoxoQHOCTTa, KOSITO ce ovakea da Obae peanvavpaHa npu ynpasneHueTo Ha aktmBute Ha POHIA, ce
hopmmpa NpeaMMHO OT MPUXOAW OT LIeHOBW Pasnukv Npu nokynko-npopaxba Ha LEeHHU KHdKa, OT Mosly4YeHn AVBUAEHTV M B NMO-Marnka cTteneH ot
TINXBU.

WHO®OPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT Ha4anoTo Ha ®oHaa

Banyta BGN 3%
Hayano Ha ny6numyHoTo npeanaraHe 31/03/2016 0%
MocneaHa notebpaeHa HCA 2 090 009.81 2016 2018 2019
MocnegHa notBbpaeHa HCA/1 asn 9.5643 3% 1
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1r.  8.4143-9.7408 -6% -
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 11.53% % |
OT HavanoTo Ha 2019 /HeaHanusnpaHa/ 12.47% 15% |
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 2.10%
3a nocnegHnTe 3 roAvHu /aHanuanpanal -1.44% -18% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ -1.30%
MeceuHa 4OXOAQHOCT OT Ha4anoTo Ha PoHaa

%
SIEMENS AG AAnoB
MEDTRONIC PLC NPV OA0B
SPAIN ObIroB -2.5%
HASBRO INC OA0B
IONIS PHARMA OAnoB

-5.0% -
OBLO TON 5 14.10%
5% )
XBI 16.58%
il;l[lfMaueBTMKa (GroTexionor) 12'3[8122 CTpyKkTypa Ha nopTdeina no BUAOBE LIEHHN KHUXa

- BaemaHus; Ounrosm
PasBnekatenHa nHgyctpus 9.70% 0.42% KHWXKa; 15.78%
JIkBnaHW cpeacTea 8.12%
PapmaLieBTUKa (TPOU3BOACTBO) 5.39%
[eTcku nrpaykm 1 NpoaykTn 3a geua 4.71%
[MoTpebutencku cToku 3.61%
XoTenu n passnevyeHns 3.50%
WHaycTpusi 3.27% Tukeiarn
cpeacTtea;

MegwmumHcko obopyaBaHe 3.19% 8.12%
ATV sy |Benesnen
PapmaueBTMYHa N-CT 2.08%
Mpoayktn 3a goma 1.83%
Cnewnanvsnpativ 3apastm Yonymm 1'73? GBP; 2.77% BanyTHa cTpykTypa Ha noptdeina
?::2;33:"' MPOAYKTY 1:32 02 SEK: 0.02% NOK; 2.60% pie. 50805 ~BON: 7:36%
MHOpMAaLMOHHM TEXHOMOTUM 1.02% CAD; 1.58% EUR; 29.47%
Cneumnanuavpanu npogaxoun 1.00%
WHTepHeT npoaaxéu 0.50%
B3emaHnus 0.42%

KOMEHTAP
B kpasi Ha mecel, ABrycT, uHaekcute Ha BOB 3aBbpluMxa cBOETO NpefcTaBsiHe Ha YepBeHa
TepuTopusi. SOFIX oTyeTe Haii-ronsim cnag, kato 3arybu 2.28% oT kanuTtanusauusita cu. BG
BX40 peructpupa 3aryba ot 2.01%, cnegeaH oT BG TR30 c noHwxeHue ot 1.68%.
CeeToBHUTE GOpCK CbLLO OTYETOXa MOHWXEHWE B MpeAcTaBsHeTO cu. Hang Seng oTuyeTe
Haii-ronsim cnag ot 7.39%, cnegsaH oT FTSE ¢ 5.0%. Ha Tpeto msicto e NIKKEI 225 cbe
3aryba ot 3.80%. ®doHgoseTe, ynpasnsisaHn ot OBb AM, ce pasgenuxa B CBOETO
npeacTaesiHe. Bucokopuckosute OBB mo6an Pactex, OBB [Mpemuym Akuumn n OBB
mo6an [uBnaeHT oTyeToxa 3arybu ot cboTBETHO 4.97%, 3.31% 1 1.58%. Hucko-puckosute
OBb MnatnHym O6nuraumm u OBB MnatuHym EBpo O6nuraumm peructpupar nokavsaHe
CbC cboTBETHO 0.10% 1 0.12%.

HoBunHuTe oT Meceua: Harnacute Ha MHBECTUTOPUTE OTHOCHO MKOHOMMYECKOTO pa3BuTUE B
eBpo30HaTa ce BrolMxa U3HeHaJBallo Ao 6nM3o 5-roauLIHO AbHO, MoKassa NpoyyBaHe Ha
KOMMNaHMsATa 3a nasapHu uscneasaxns Sentix. BHB nosuwy nporHosata cv 3a 6bnrapckata
VKOHOMUKa [0 kpasi Ha 2019g. kaTo ovakBa Aa Bb3nese Ha 3.7%.

USD; 54.12%

®OHABT UMa CbOTBETHA CTENeH Ha PUCK (TbMHO3ENEHUAT LBAT XapakTepuaupa
Hal-koHcepBaTUBHU (POHAOBE, @ YEPBEHUST Ha-BUCOKO PUCKOBM (hOHAOBE)

- ®oHABLT MMa (BKIIOYBA) rnobaneH MHBECTULIMOHEH hOKyC ‘N

WHdopmaupmsTa, cbabpxalla ce B HacTOSLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTutopuTe creaBa Aa umat npeasu, Ye npeauilHun
pe3yntaTty OT AelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeOBXOAUMOCT Bpb3ka ¢ 6baelumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6u n CbllecTBYBa PUCK 3a WHBECTUTOPWTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEeHWUTe cpeacTsBa. MHBecTuumMTe BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3dafeH OT AbpxasBaTa wnu oT Apyr Buh rapaHuus. WHdopmauusta, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHpose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTyn, KntovoBa nHdopmauus 3a nHsectutopute u Mpasuna Ha OBB B3aumuu cdoHgose v fa onpedenst
CKMIOHHOCTTa CU [a NoemMat PUCKOBETE, CBbP3aHU C MHBECTVPaHe BBLB (PUHAHCOBW MHCTPYMEHTW, Npean B3emaHe Ha WHBECTUMLMOHHO pelueHue. Mpocnektute,
KntouoBa uHgopmaums 3a uHeectutopute u lMNpasunata Ha OBB B3avmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” Al
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocmsi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LieHTBP, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO nm
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



