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Komnanuute BkntoyeHu B nopTdeinna Ha POHOA peuHBecTupaT nevanbute cu B paswivpsiBaHe Ha Gu3Heca, NpuaobyBaHUs Ha KOHKYPEHTH,
pasBoiiHa U Hay4Ha AeiHocT. CpelyaT ce No-4ecTo B MHOBATUBHUTE CEKTOPU KaTo BUCOKM TEXHOMOTMU, BUOTEXHONOMMIN, UHAYCTPUAIHN MHOBALMK
1 ap. MiHBecTuumoHHaTa ctpatermst Ha POHJJA e HacoveHa KbM HaMMPaHETO Ha KOMMaHUM, KOUTO OTYMTAT BUCOK pacTex Ha NpUXoam v neyaném,
1 B 0603pumo Gbaelle ce ovakBa Aa NpoAabrkasaT Aa ro npassaT. OvakBaHMsiTa ca LeHWTe Ha akumMu Ha yCnelwHWTe TakuBa KoMnaHum aa pactat
no-6bpP30 OT CpeaHOTO 3a Masapa, kaTto crnefBa Aa Cce OTYeTe CbOTBETHATa HECUrypHOCT 3a ToBa U (hakTa, Ye OBWKHOBEHO peuHBecTupaTt
nevan6arta cu 1 He pa3fasaT ANBMAEHTU. PenHBECTUPaHeTO faBa Bb3MOXHOCT 3a NOoA4bPXaHe pacTexa Ha KoMnaHusaTa.

WHOOPMALINSA 3A ®OHLOA . Kymynupana noxoaHocT oT Hayanoto Ha ®oHAa
Banyta BGN 12% 4
Hayano Ha nybnu4HoTO npegnaraHe 11/04/2016 8%
6 -
MocnepHa notBbpaeHa HCA 3 492 207.64
MocnegHa notBbpaeHa HCA/1 gan 9.7309 4%
Hai-Hucka-Hawn-Bucoka HCA/1 asin 3a nocnegHata 1 r. 8.7675-10.7784
0, 0%
CraHgapTHO OTKNOHeHWe 3a nocnegHaTa 1 rogmHa 16.45% 216 2017 s od
-4% -
[OXOAHOCT ’
Ot HavanoTto Ha 2019 /HeaHwanu3upaHa/ 7.73% 8% -
3a nocnegHute 12 meceua /HeaHoanusnpaHa/ -10.54%
3a nocnegHuTe 3 roavHu /aHranuampanal -0.99% -12% -
OT HavanoTo Ha nybn. NnpegnaraxHe /aHwanuavpaHa/ -0.78%
MeceuHa noxogHoCT OT Ha4yanoTo Ha ®oHAa
BOJELUM BNOXEHWSA /TON 5/ BUA 3% 1
SIEMENS AG OAN0B
MICROSOFT CORP OAN0B 0%
WESTROCK COMPANY J5noB 2016
SAP SE OAN0B 3% |
ROYAL DUTCH SHELL OAN0B ’
OBLLO TOMN 5 12.01% 6% -
PA3MNPEOENEHUE MO CEKTOPU TErMo 0% |
VIHbopMaLIMOHHM TEXHOMNOIMK 23.65%
PapmaLeBTuka (brotexHonormm) 22.09% .
TKeAHM CpeacTBa 13.33% CTpyKkTypa Ha nopTdeina no BUAOBE LIEHHU KHUXKa
- Bsemanus;
PapmaLeBTuka (MpousBOACTBO) 6.75% 0.80% g:e'(:gf:;
NHaycTtpus 6.44% — 1333%
MoTpebutencku cToku 5.98%
PduHaHcK 3.87%
Matepuanu 3.73%
Tpancnopt 2.70%
EnepreTtuka 2.12%
PassnekarenHa nHgycrpus 1.87%
ALCKL 1.66% [5noBu LieHHM
TenekoMmyHukauumn 1.55% KHuxa; 85.87%
XBI 1.37%
Typusbm 1.21% B .
3npaseonassane 0.89% anyTHa CTPyKTypa Ha I'IOE)TdJeVIna
B3emaHus 0.80% CHF: 3 66°/CAD' 1.90% \NOK’ 0.63% BGN; 7.01%
KOMEHTAP » 5:00% :
EUR; 27.24%
B kpasi Ha meceln, CenTemBpu, uHAekcuTe Ha BPB 3aBbpluvMxa CBOETO MpeacTaBsiHE Ha ’
3eneHa Teputopus. BG REIT oTyeTe Hai-Bucoko nokausaHe ot 1.35%, cnegsaH ot BG BX40
¢ 1.01%. Ha nocnegHa nosvumnsi ce Hapexaa SOFIX ¢ nokaysaHe oT 0.55%. CBeToBHUTE
6opecu cblo ce npepctasuxa nonoxutenHo. Nuagep 3a meceua e NIKKEI, koito gobasu
5.08% kbM KanuTanusauusita cu. Ha BTopa nosuumsi ce Hapexaa DAX c yBenuyeHve ot
4.09%, cnegeaH ot FTSE 100 c 2.79%. doHposeTe, ynpaensisaHn ot ObB AM ce
npeacTaBuxa NpeaMMHO nonoxutenHo, kato OBB Mmo6an [AveBuaeHT peructpupa 4.44%
nokauysaHe 3a meceua, cnegsaH ot OBb Mmo6an [etckn ®oHg ¢ nosuwexune ot 1.53%. OBb
no6an ®apm Uueect n OBB MnaTtuHym EBpo OBnurauun otT4eToXa MUHUMANHO NOHWXEHNe
oT cboTBeTHO 0.07% 1 0.06%.
USD; 59.56%
HoBuHute oT meceua: Moody's Investors Service noBuwwM nepcrnekTMBaTa Ha KpeauTHUs
peﬁTMHF Ha E'b]'ll'aplliﬂ Ha NonoXuTenHa ot ctabunHa u noTBbPAU AbIATOCPOYHUA pel;ITI/IHI' Ha

cTpaHaTa B YyXaecTpaHHa u MecTHa BanyTa Baa2.

®DOHABT MMa CbOTBETHA CTEMeH Ha PUCK (TbMHO3ENEHUST UBSAT XapakTepuavpa
Hal-KoHcepBaTVBHY (POHAOBE, @ YePBEHWSIT Hal-BUCOKO PUCKOBM (hOHA0BE)

- ®oHABbT UMa (BkNtoYyBa) rnobaneH NHBECTULMOHEH (hOKYC S =

MHbopmauumaTa, cbabpxallia ce B HacTOSLWMA AOKYMEHT, € akTyarnHa KbM nocoyeHaTa B Hero Aata. MiHeecTuTopute cneaga Aa vMat npeasuf, Ye npeauilHu
pesynTaTv OT AerHOCTTa Ha (oHOOBETE HAMAaT Mo HeobXxoAUMMOCT Bpb3ka ¢ GbAewy pesyntatv. CTOMHOCTTA Ha AANoBeTe MOXe aa ce noHwku. He ce
rapaHTupart neqan6v| M CblUeCTByBa PUCK 3a NHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbJIHUA pa3Mep Ha BIIOXEeHUTe cpeacTea. MHBeCTVILWII/ITe BbB CbOH/:\OBeTe He
ca rapaHTMpaHu OT rapaHuMOHeH (hoHA, Cb3AaAeH OT Abpxasata Unu OT ApYr BUA rapaHuus. VHdopmauusta, npefoctaseHa B HACTOSLWMS AOKYMEHT, He
npeAcTaBnsiBa CbBET WM Npenopbka 3a MHBecTUpaHe B Asnose Ha OBB B3aumHn ®oHOoBe v He crefdBa Aa ce TbiKyBa KaTo Takasa. [penopbynTenHo e
VHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnaTtHute Mpocnektn, Kntovosa nHgopmauus 3a nieectutopute u MNpasuna Ha OBB B3anmun doHaose v ga onpegenst
CKMOHHOCTTa CU Aa noemMaT pUCKOBEeTe, CBbP3aHN C MHBECTUPaHe BbB (PUHAHCOBU MHCTPYMEHTW, NPEAN B3eMaHe Ha MHBECTULMOHHO pelueHue. Mpocnektute,
KntoyoBa nHdopmaumsa 3a nieectutopute u Mpasunata Ha OBE B3anmHu doHaoBe ca AOCTBLMNHM 3a MHBECTUTOpUTE B Ohuca Ha ,OBB AceT MeHnmkmbHT” Al
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha appec: Codmsa, 6yn. Butowa Ne89-B, eT. 6, Munennym LeHTbp, B knoHoBeTe Ha OBB ALl B pamkute Ha paboTHOTO Um
BpEME C KITMEHTW, KaKTO U B MHTEPHET Ha agpec: www.ubbam.bg



