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OcHoBHa Uen Ha ®OHJA e B AbrocpoyHa nepcrekTvsa 4a OCUrypu Ha npuTexaTtenuTe Ha OsnoBe 3anaseBaHe M HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTUPaHWTE OT TAX CPEACTBA, Ypes peanuampaHe Ha NPEAVMHO KanuTasnosm neyantu 1 B no-maska CTENeH - NPUXOAW OT JIMXBU, NPy yMepeH [0
BUCOK puck. Cpeacteata Ha ®OHLA ce MHBECTUpAT NPeAMMHO B akLMW, MPUETH 3a TbProBUSt Ha perynupaHnTe nasapu B ctpaHata u YyxBuHa,
KOMTO MMaT BMCOK MOTEHLMan 3a pacTex W rokassaT BUCOKA BOMATUITHOCT Ha LiEHWTE CU, MPOMEHSIMBOCT KbM MopTdenna, yBenuyasar pucka u
CbOTBETHO - Bb3MOXHOCTTA 32 M0-BMCOKa JOXOAHOCT.

WHOOPMALINA 3A DOHOA KymynupaHa AOXOAHOCT OT Ha4yanoTo Ha ®oHaa

Banyta BGN 140% 1
Hayano Ha ny6nv4HoTO NpegnaraHe 30/01/2006 120% 1
MocnenHa noTebpaeHa HCA 13 693 991.14 100% -
MNocnegHa notBbpaeHa HCA/1 gsn 10.1316 80% -
Hai-Hucka-Haw-Bucoka HCA/1 asin 3a nocnegHarta 1. 10.0825-11.3978 60%
CTaHaapTHO OTKMOHEHWE 3a nocrnegHaTa 1 roavHa 4.98% 40% 1

20% -
0% 1 -
Or HananoTo a 2019 /earioanvanpanal 8. 70% 2092906 2007 2008 2009 2010 20 4 2015 2016 2017 2018 2019
3a nocneaHuTe 12 Mecela /HeaHoannanpaxa/ -10.53% -40% 1
3a nocnegHuTe 3 rogvHu /aHoanuanpanal -2.85% -60% -
OT HavyanoTo Ha ny6sn. NpeanaraxHe /aHanuanpaHa/ 0.10%

FoavwHa AOXOAHOCT OT HavyanoTo Ha doHaa

CTAPA MIAHNHA Xong A OANOB
$OHO 3A HEABVXKUMU MMOTU BbIFTAPUA AOCUL OANOB
COOAPMA Al OANOB
YE3 PASMPEOENNEHUNE BBITAPUA AL OANOB
AOBAHC TEPA®OHA AACKL 4anos 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLO TOM 5 26.07%
[NpomunineHoct 26.63%
XonauHru 21.28% c .
ﬂMKBMHHM cpe'chBa 1713% TPYKTypa Ha noqu)evma no BnAaoBe LleHHU KHMXa
AQCUL 16.34% Baemanust; J'IMKBMAHMI
dapmavleBTUyHa n-ct 9.58% 0.03% /‘Cg‘;ef;ff ’
TpaHcnopT 4.16%
XBI 4.00%
XvMunyecka n-ct 0.85%
B3emanwus 0.03%

[OsnoBu LEeHHN
KOMEHTAP KHWKa; 82.84%

B kpasi Ha mecel, OKTOMBpM, MHAeKcuTe Ha BOB 3aBbpluMxa CBOETO NpeAcTaBsiHe NPeauMHO

Ha yepBeHa TepuTopusi. BG BX40 otyeTe Hait-ronsim cnag ot 3.18%, cneasaH ot SOFIX ¢
noHWxKeHue oT 2.41%. BG TR30 ry6u 1.51% oT npeAcTaBsiHeTo cu, Aokato BG REIT oTuete BanyTtHa cTpykTypa Ha nopTdenna
1.83% ysenuyeHne. CeeToBHWUTE Gopcu ce npeacTaBuxa NPeAUMHO MONOXMUTENHO, KaTo
NIKKEI peructpupa Hait-ronsamo nokausaHe ot 5.38%, cneasaH ot Hemckua DAX ¢ 3.53%. EUR; 0.00%
Hang Seng po6asst 3.12% kbM kanuTtanusauusta cu. FTSE 100 otuuta cnag ot 2.16% 3a
Meceua. ®oHpgoseTe ynpaensisaHu ot OBB AM ce npefcrasrxa nNpeaMMHO HeraTMBHO, KaTo
OBB lMpemuym Akuumn ryéu 3.94%, cnepgsaH oT OBB Matpumonuym 3emsa cbe 3aryba ot
3.45% v OBb "oban Jetckn ®oHg cbe cnag ot 2.39%. OBB Mmoban ®apm VHBecT otymta
nokaysaHe ot 1.84%.

HoBuHute oT meceua: B TpaguuumoHHaTta rogviiHa knacauusi Ha CeeTtoBHata 6aHka ,[a
npasuw 6usHec 2020" (Doing Business 2020) Bvnrapusi otcTbnBa fABE MecTa - Ao 61 ot 59-
T0; VHnauwsta B Bbnrapusi oT Ha4anoTo Ha roguHata (oktomspy 2019 r. cnpsiMo AekemBpy
2018 r.) e 2.5%, a roavwHaTta nHgnauma 3a okromspu 2019 r. cnpsimo oktomspu 2018 r. e BGN;

2.4%, noka3saT AaHHU Ha HauuoHanHus cratuctuiecku uHetutyt (HCU). 100.00%

®oHABLT UMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3ENEHUAT LiBSIT XapakTepuanpa
Haln-KoHcepBaTVBHY (HOHAOBE, a YEPBEHUSIT Hal-BUCOKO PUCKOBU (DOHA0BE)

' - POHABLT MMa (BKIOYBA) MHBECTULIMOHEH hokyc Bbnrapus

WHdopmaumsiTa, cbabpalla ce B HacTOSILLMS OOKYMEHT, € akTyanHa KbM nocoyeHata B Hero gata. MiHBectutopuTe crnefBa fa umat npeaBui, Ye npeduiiHu
pe3ynTaTtu oT feliHoCTTa Ha (hOHAOBETE HSIMAT No Heo6X0AMMOCT Bpb3ka ¢ 6baeLn peayntaTu. CTOMHOCTTa Ha ASnoBeTe MoXe Aa ce NoHwxku. He ce rapaHTupat
nevan6bu u CcblUecTBYBa PUCK 3a WHBECTUTOPUTE [a HE CUM Bb3CTAHOBSAT MbIIHUS pa3Mep Ha BROXeHWTe cpeacTBa. MHBecTuumuTe BbB (DOHOOBETE He ca
rapaHTVpaHu OT rapaHuMoHeH (hoHA, Cb3AadeH OT AbpxkasaTa wunu OoT Apyr BuA rapaHums. WHdopmaumsTa, npefoctaBeHa B HAcTOSILMSA AOKYMEHT, He
npeacTaBnsiBa CbBET WK Npernopbka 3a MHBECTUMpaHe B AsnoBe Ha OBB BsaumHu ®oHooBe M He criedBa [a Ce ThIlKyBa kaTo TakaBa. [1penopbyMTenHo e
MHBECTUTOpPUTE Aa ce 3ano3HasT ¢ besnnatHute MpocnekTun, Kniovosa nHopmauus 3a nisectutopute u MNpasuna Ha OBB B3anmuu doHaose u aa onpepenst
CKMOHHOCTTa CU [la MOeMaT PUCKOBETE, CBbP3aHu C MHBECTUMpPAHe BbB (PMHAHCOBWU MHCTPYMEHTU, Mpeau B3eMaHe Ha MHBECTULMOHHO peLueHue. MpocnektuTe,
KntoyoBa nHdopmaumsi 3a uisectutopute u MNpaesunata Ha OBB B3anvHy doHaoBe ca AOCTLMHM 3a MHBeCTUTOpUTE B oduca Ha ,OBB AceT MeHnaxmbHT” AL
Bcekn paboTeH geH ot 8.30 — 17.00 4. Ha agpec: rp. Codwma,byn. Butowa Ne89-b, et. 6, Munennym ueHTbp, B knoHoBeTe Ha OBb Al B pamknTe Ha paboTHOTO UM
BpeEME C KIMEHTW, KaKTo 1 B MHTepPHeT Ha aapec: www.ubbam.bg



