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CpepctBata Ha PoHAa ce MHBECTUpAT NpeauMHO B akuun Ha AACWL, nHBecTMpaLLy NpeMMyLLeCTBEHO B 3eMeAericka 3eMsi, OOUCHM U NOTUCTUYHN
NAOLWM, KaKTO M B akUMW HA EMWTEHTU OT arpapHusi CEKTOp W APYXKeCTBa OT XpaHUTENHO-BKycoBaTa MPOMULLIIEHOCT MpUEeTU 3a TbProBusi Ha
perynupaHuTe nasapu B cTpaHaTta u Yyx6uHa, KOUTo UMaT BUCOK NoTeHUman 3a pactex. [loxogHoCcTTa, KOSiTo ce ovakea Aa 6bae peanusvpaHa npu
ynpaBreHneTo Ha akTueute Ha PoHpa, ce dopmupa NMPeaUMHO OT MPUXOAM OT LIEHOBW Pas3fUKW MpWU MOKynko-npodaxkba Ha LEeHHW KHuka oT
nopTdeiina, oT NofyyeHn AMBUAEHTU U B NMO-Marnka CTEMNeH — OT NNXBY OT AbIFOBU LIEHHU KHUXKA, OT GaHKOBW AENO3NTU U Ap.

WHOOPMALIUA 3A DOHOA KymynupaHa AOXOAHOCT OT HauanoTo Ha PoHaa

Banyta BGN 80% 1
Hauano Ha ny6nu4HoTO npeanaraHe 30/01/2009 70% -
MocnegHa notebpaeHa HCA 26 207 346.89 60% -
MocnegHa notebpaeHa HCA/1 asn 17.0690 50% -
Haii-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1r. 15.5125-17.7219 240% -
CraHgapTHO OTKINOHeHWe 3a nocnegHata 1 roguHa 7.66% 30% -
20% -
OT HavanoTo Ha 2019 /HeaHanuavpaHa/ 9.56% IOZA’ 1 .
3a nocnesHuTe 12 Mecella /HeaHoanusmpaHa/ 4.55% 052009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
3a nocregHuTe 3 roAvHN /aHanuavpaxal -0.11% -10% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHioanuaupaxa/ 5.10%
MNoguwHa oXOQHOCT OT HavyanoTo Ha doHpa
20% 1
ROMANIA ObNros 15% -
DIAGEO PLC OsnoB 10% |
SPAIN ObNros
ANBAHC TEPA®OH[ ALCULL [ANOB 5% 1
CO®APMA NMMOTW AOCULY OANOB 0% -
2010 2011 2012 2013 2014 2015 2016 2017
OBLLO TOMN 5 15.91% %
-10%
15%
XBM 39.12%
D‘HK 17.08% C'rpyk'rypa Ha nop'rq)eﬁna no BnaoBe LLeHHU KHMXa
JInkBngHu cpeacTea 10.36%
Arpaper 9.78% P — oo 7030 T
ALCVILL 8.83% : 10.36%
Xumnyecka n-ct 6.82%
XonguHru 2.59%
lMpomuwineHoct 2.58%
PapmaueBTuka (buotexHonorum) 1.90%
dapmaueBTuka (NponsBoACTBO) 0.82%
B3emaHus 0.11%

[OsnoBu LeHHN
ok 72.45%
B kpas Ha mecey OkTomBpW, WHAekcuTe Ha BPB 3aBbpluMxa CBOETO npeAcTaBsiHE
npeaMMHO Ha YepBeHa Teputopusi. BG BX40 oTyeTe Haii-ronsim cnag ot 3.18%, cneasaH
oT SOFIX ¢ noHwxkeHwve ot 2.41%. BG TR30 ry6u 1.51% oT npeAcTaBsiHeTO cu, AokaTo BG BanyTHa CTpyKTypa Ha noptdeiina
REIT otyete 1.83% yBenuyeHve. CBeToBHWTE 6Gopcu ce npeactaBuxa MNpeauMHO
nonoxurtenHo, kato NIKKEI peructpupa Hai-ronsmo nokauysaHe ot 5.38%, cneasaH oT
Hemckus DAX ¢ 3.53%. Hang Seng po6as 3.12% kbMm kanuTanusauusta cu. FTSE 100 NOK; 4.71%
oTuuTa cnag oT 2.16% 3a meceua. doHfoseTe ynpaensisaHu oT OBB AM ce npeacTasuxa
npeaMMHo HeraTueHo, kato OBB [Mpemuym Akumm ry6u 3.94%, cnepgsaH oT OBB
Matpumonnym 3emsi cbe 3aryba ot 3.45% v OBB Moban detcku ®oHA cbe cnag oT 2.39%.
OBbB Mo6an ®apm MHBecT oTunTa nokaysaHe ot 1.84%.

GBP; 4.77% BGN; 19.35%

CAD; 2|.24%

HoBuHuTe OT Meceua: B TpaguumoHHaTta roguwHa knacauus Ha CeeToBHaTa GaHka ,[a
npasuww 6usHec 2020" (Doing Business 2020) Bbnrapvsi oTCTbNBa fABE MecTa - Ao 61 oT 59-
T0; WHdbnauusta B Bbnrapus oT Havanoto Ha roguHata (oktomsBpu 2019 r. cnpsiMo
Aekemepu 2018 r.) e 2.5%, a roguwiHaTa uHdnaums 3a oktomspy 2019 r. CNpsiMoO OKTOMBpPY USD: 35.68%
2018 r. e 2.4%, noka3sart fjaHHW Ha HaLMoHanHus cTaTMcTU4eckn MHCTUTYT (HCU). EUR; 32.82%

' - POHABLT MMa (BKNOYBA) MHBECTULMOHEH hokyc Bbnrapus

v DOHOBT MMa CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHUAT LIBAT XapakTepuaupa
- ®oHABLT MMa (BKkNoYBa) rnobaneH MHBECTULMOHEH hoKyC M -
Hall-KOHCepBaTUBHU (DOHOBE, @ YEPBEHWS] Hai-BUCOKO PUCKOBK (hOHA0BE)

WHdopmaumsiTa, cbabpxallia ce B HacTOsLMS JOKYMEHT, € akTyanHa KbM rnocodeHaTta B Hero gata. MiHBecTuTopute crnieBa fa uMat npeasuf, Ye npeauLlHn
pesynTatM OT AelHocTTa Ha hoHAOBeTE HAMAaT Mo HeoGXxoauMocT Bpb3ka C GbAelm pesyntatv. CTOWHOCTTa Ha AsNOBETE MOXe Aa ce MoHwxu. He ce
rapaHTupar ne4antu 1 CbLUeCTByBa PUCK 3@ MHBECTUTOPUTE Aia He CY Bb3CTAHOBST MbIHUS pa3Mep Ha BroxeHuTe cpeacTea. MHBecTuumnTe BbB (hOHAOBETE HE
ca rapaHTVpaHu OT rapaHuMoHeH (OOoHA, Cb3dafeH OT AbpXaBaTa wnv OT ApYr BuA rapaHuus. MHdgopmauusTa, npefoctaBeHa B HACTOSALMA AOKYMEHT, He
npeacTaBnsiBa CbBET WNK Npernopbka 3a UHBecTUMpaHe B AsnoBe Ha OBB Baavmuu doHOoBe M He crnefBa Aa ce ThbrkyBa kaTo Takasa. [penopbunTeriHo e
VNHBECTUTOPUTE Aa ce 3ano3HasaT ¢ 6esnnatHute MNpocnekTu, Kntovosa nHpopmaums 3a uisectutopute u MNpasuna Ha OBBb Baaumuu doHaose n Aa onpeaensr
CKINOHHOCTTa CW [la noemat puckoBeTe, CBbp3aHW C UHBECTUpPaHe BbB (PMHAHCOBW MHCTPYMEHTW, Npean B3emaHe Ha MHBECTULMOHHO pelueHue. MNpocnektute,
KntoyoBa uHdopmauus 3a nHsectutopute u MNpasunata Ha OB B3aumHu ®orpoBe ca AOCTbMHM 3a UHBeCTMTOpUTE B ochmca Ha ,OBB AceT MeHnmxmbHT” AL
Bceku paboteH aeH ot 8.30 — 17.00 u. Ha agpec:rp. Cocus, 6yn. Butowa Ne89-B, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB Al B pamkute Ha paboTHOTO
1M BpPeMe C KIMEHTK, KakTo U B MHTEPHET Ha afgpec: www.ubbam.bg



