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CpenctBata Ha POHJA e ce uHBectpaT B rrnobaneH Mauiab, npeauMHO B ASMOBM LEHHU KHWXKA (aKLMKM) Ha KOMMaHWW, YUSTO AENHOCT e
OpUEHTMPaHa KbM MPOM3BOACTBOTO Ha MPOAYKTY U YCIyrn CBbP3aHu C OTIMEXAAHETOo 1 rpwkaTa 3a Aeua (oT ekornornyHo ymcTa 6ebeluka xpaHa fo
BCSIKaKBW Urpayku, Apexu n 3abasneHust). [JoxoQHOCTTa, KOSITO ce ovakea da Obae peanvavpaHa npu ynpasneHueTo Ha aktmBute Ha POHIA, ce
hopmupa NpeaMMHO OT MPUXOAW OT LIeHOBW Pasnvkv Npu nokynko-npopaxba Ha LEeHHU KHdKa, OT MoslyYeHn AVBUAEHTV U B NMo-Marnka cTteneH ot
TINXBU.

WHO®OPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HauanoTo Ha ®oHpaa

Banyta BGN 3%
Hayano Ha ny6numyHoTo npeanaraHe 31/03/2016 0%
MocneaHa notebpaeHa HCA 2118 109.79 2me 2018 2019
MocnegHa notBbpaeHa HCA/1 asn 9.4790 3% 1
Haii-Hucka-Han-sucoka HCA/1 asn 3a nocnegHata 1r.  8.4143-9.8103 -6% -
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 10.96% % |
OT HavanoTo Ha 2019 /HeaHwannsupaxa/ 11.47% 15% |
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 2.63%
3a nocnegHnTe 3 roAvHu /aHanuanpanal -1.46% -18% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ -1.48%
MoauwHa goxoaHOCT oT HayanoTo Ha ®oHAaa

0%
SIEMENS AG AAnoB
MEDTRONIC PLC NPV OAN0OB
ROMANIA ObIroB -2.5% -
SPAIN ObNroBs
CVS HEALTH CORP OAnoB

-5.0% -
OBLO TON 5 14.79%
5% J
XBI 17.34%
AUK 16.07% CTpyKkTypa Ha nopTdeina no BuAoBe LIEHHU KHWXKa
PapmaueBTMKa (brnoTexHonorum) 10.62% [nrosm —
PasBrekaTenHa uHaycTpust 8.94% Bag”g;j:“? kHioka; 16.07%  cpencraa;
JnksugHW cpeacTea 8.86% ' 8.86%
PapmaLieBTUKa (TPOU3BOACTBO) 5.75%
[eTcku nrpaykm 1 NpoaykTn 3a geua 4.27%
[MoTpebutencku cToku 3.90%
Wugyctpus 3.62%
XoTenu n passneveHus 3.22%
MegwmumHcko obopyaBaHe 3.11%
ACHLY 3.01% [snoBsm LeHHn
PapmaueBTMYHa N-CT 2.21% KHWXa; 74.65%
Mpoayktn 3a goma 1.83%
Cneuvanuaupanv 3gpasHu Ycnyrv 1.792& GBP: 2.99% BanyTHa cTpykTypa Ha nopTdeiina
?::2;33:"' MPOAYKTY 132 02 SEK: 0.00% NOK; 2.80% opye. 2_210//_ BGN; 6.58%
VIHdopMaLMOHHN TEXHOMOrMK 1.01% CAD; 1.38% EUR: 32.33%
Cneumnanuavpanu npogaxoun 0.90%
WHTepHeT npoaaxéu 0.50%
B3emaHnus 0.43%

KOMEHTAP
B kpasi Ha mecey OkTOMBpYW, WHOekcuTe Ha B®B 3aBbpluMxa CBOETO npeacTaBsHe
npeaMMHO Ha YepBeHa Teputopusi. BG BX40 oTyeTe Hait-ronsim cnag ot 3.18%, cnensaH oT
SOFIX ¢ noHwxeHne ot 2.41%. BG TR30 ry6u 1.51% oT npeacTtaBsiHeTo cu, gokato BG
REIT otyete 1.83% yBenuyeHne. CseToBHWTEe Gopcu ce npeacTaBuxa NpeauMHO
nonoxutenHo, kato NIKKEI peructpupa Hait-ronsimo nokaysaHe oT 5.38%, crnepeaH oT
Hemckusi DAX ¢ 3.53%. Hang Seng po6assi 3.12% kbM kanutanusauusita cu. FTSE 100
oTunTa cnag ot 2.16% 3a meceua. doHaoseTe ynpaensisaHn or OB AM ce npeacTasuxa
npeauMHo HeraTueHo, kato OBB MAuwm ryéu 3.94%, cneasaH ot OBB 3 cbe 3aryba ot
3.45% v OBB A0 cbe cnap ot 2.39%. OBB MdU otunTa nokausaxe ot 1.84%.

HosuHuTte oT mMeceua: B TpaguumoHHaTa roguiuHa knacauusi Ha CeeToBHaTa 6GaHka ,[a
npasuw 6u3Hec 2020" Bbnrapus oTcTbnBa ABe MecTta - Ao 61 ot 59-T0; UHdnauusta B
Bbnrapus ot Hauanoto Ha roguHata (oktomepu 2019 r. cnpsimo aekemepu 2018 r.) e 2.5%,
a roguwHaTta uHdnaums 3a oktomspu 2019 r. cnpsimo oktomspu 2018 r. e 2.4%, nokassaT
AaHHW Ha HaunoHanHus cratuctuiecku uHetutyt (HCU).

USD; 51.72%

®OHABT UMa CbOTBETHA CTENeH Ha PUCK (TbMHO3ENEHUAT LBAT XapakTepuaupa
Hal-koHcepBaTUBHU (POHAOBE, @ YEPBEHUST Ha-BUCOKO PUCKOBM (hOHAOBE)

- ®oHABLT MMa (BKIIOYBA) rnobaneH MHBECTULIMOHEH hOKyC ‘5

WHdopmaupmsTa, cbabpxalla ce B HacTOSLLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTuTopuTe creaBa Aa umat npeasu, Ye npeauilHun
pe3yntaTty OT JelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeobXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6y n CbllecTByBa PUCK 3a WHBECTUTOPWUTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEHWUTe cpeacTBa. VMHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3dafeH OT AbpxasBaTa wnu oT Apyr Buh rapaHuus. WHdopmauusta, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHpose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa nHdopmaums 3a uHsectutopute v Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMIOHHOCTTa CU [a noemat PUCKOBETE, CBbP3aHU C MHBECTVPaHe BBLB (PUHAHCOBW MHCTPYMEHTW, Npeau B3emaHe Ha WHBECTULMOHHO pelueHue. Mpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTBP, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



