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Cpepacteata Ha ®OHJA e ce MHBECTUpaT MPEAVMHO B ASIOBU LEHHU KHWKA Ha MEXAYHapOAHW KOMMaHuM, KOWTO ca C MoTeHuuan 3a
peanuaupaHe Ha BYCOKa AVBUAEHTHA AOXOAHOCT B AIITOCPOYEH MIlaH U ca MPUETH 3a TbProBUs HA PerynvpaHuTe nasapu B cTpaHaTta v Yyx6uHa.
[loxoHOCTTa, KOSITO ce ovakBa Aa GbAe peanuavpaHa npu ynpaeneHneTo Ha aktueute Ha POHLA, ce chopmypa NpeauMHO OT NPUXOAW OT LiIEHOBU
pasnuku Npu Nokymnko-Npoaaxota Ha LEHHU KHKa, OT MOMy4YeHN AMBUAEHTU U B MO-Marika CTEMEH OT MUXBY.

WHO®OPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HayanoTo Ha ®oHaa

Banyta BGN 6% 1
Hayano Ha ny6nuyHoTo npeanaraHe 11/04/2016 4% -
MocnegHa notBbpaeHa HCA 3 377 958.35 29% |
MocnegHa notBbpaeHa HCA/1 asn 10.2061 0%
Hai-Hucka-Han-sucoka HCA/1 asan 3a nocnegHata 1 r. 9.1350-10.3241 2016
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 10.73% 2%

4% -
% |
OT Havanoto Ha 2019 /HeaHwannsupaxa/ 10.49% 8% |
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 2.35%
3a nocnegHnTe 3 roAvHu /aHanuanpanal 0.57% -10% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ 0.58%

MNoauwHa goxoaHOCT oT HavyanoTo Ha ®oHaa

e
SPAIN OBbNroB 0%
TOTAL SA 0AnoB 1% 2016
ROMANIA ObIroB
ING GROEP 4AnoBs 2%
MEDTRONIC PLC NPV OAnoB 3%
OBLUO TOM 5 15.13% 4% 1

-5% -
% )
PurHaHcK 18.78%
AUK 16.48% CTpykTypa Ha nopTdeiina no BUAOBE LIEHHN KHMXa
JIvkBnaHW cpeacTea 13.12%
EHepreTuka 12.81% Bacwanus: KHMiZ;nﬁ%?ﬁs% Nukeuatm

0.64% cpeacTtea,

PapmaLeBTVKa (NPOM3BOACTBO) 4.76% 13.12%
AdcuL 4.16%
XBI 3.99%
MHayctpus 3.37%
[MoTpebutencku cToku 3.22%
KomyHanHu ycnyrn 2.97%
MepgumuuHcko obopyaBaHe 2.46%
CToKM 1 ycnyrn 2.14% [IAnoBI LeHHN
PapmaLeBTuyHa n-ct 2.09% KHIKa; 69.76%
TenekomyHukauum 2.02%
Marepuanm 1.86% BanyTHa CTPyKTypa Ha nopTceiina
[NpomuuneHocT 1.65% CHE: 4.10% NOK: 4.17% CAD: 1.39%
PapmaueBTMKa (BrnoTexHonorum) 1.57% [_ BGN; 4.52%
Xumuyecka n-ct 1.19% USD; 34.41%
AnTekn 0.70%
B3aemaHnus 0.64%

KOMEHTAP

B kpas Ha meceL, OkTomBpH, uHaekcuTe Ha BPB 3aBbplUKxa CBOETO NpeacTaBsiHe
npeaMMHo Ha YepBeHa Teputopusi. BG BX40 oTueTe Hait-ronam cnag ot 3.18%, cneasaH oT
SOFIX ¢ noHuxeHwe ot 2.41%. BG TR30 ry6u 1.51% ot npeacrassiHeTo cu, AokaTto BG
REIT otuete 1.83% yBenuueHne. CBeToBHUTE Gopcy ce npeacTaBuxa NpeanmMHo EUR; 49.00%
nonoxwrenHo, kato NIKKEI peructpupa Hait-ronsimo nokausate ot 5.38%, crnensaH ot GBP; 2.43%

Hemckusi DAX ¢ 3.53%. Hang Seng ao6ass 3.12% kbm kanutanusaumusTta cu. FTSE 100
otunTa cnag ot 2.16% 3a meceua. PoHgoseTe ynpasnseaHm ot O6b AM ce npeacTasuxa
npeaMMHo HeratueHo, kato OBB MAuuu ryéun 3.94%, cnegsaH ot OBB M3 cbe 3aryba ot
3.45% v OBB A0 cbe cnap ot 2.39%. OBB M®U otunTa nokausaxe ot 1.84%.

HoBunHuTe oT Meceua: B TpaguumoHHaTa roaviiHa knacauus Ha CeeTtosHaTa 6aHka ,[a
npasuww 6usHec 2020" Bbnrapus oTcTbBa ABE MecTa - Ao 61 oT 59-10; MHdnaumsiTa B
Bbnrapus oT HavanoTto Ha roguHaTta (oktomepu 2019 r. cnpsimo aekemepu 2018 1.) € 2.5%,
a roavwHata uHdnaums 3a oktomspu 2019 r. cnpsimo oktomepy 2018 1. e 2.4%, nokassat
AaHHW Ha HaunoHanHus cratuctuiecku uHetutyt (HCU).

DOHABLT MMa CbOTBETHA CTEMNEH Ha PUCK (TbMHO3EMNEHUAT LBST XapakTepuaupa

- ®oHABLT MMa (BKMIoYBa) rnobaneH MHBECTULMOHEH (hOKYC m— M o
Hail-kOHCEPBATUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHAOBE)

NHdopmaupmsTa, cbabpxalla ce B HaCTOSALLMA OKYMEHT, € akTyanHa KbM rnocoyeHaTta B Hero aata. VIHBectutopuTe crneasa Aa uMart npefBui, Ye npeauHi
pesynTaTv OT AefiHocTTa Ha hoHAOBeTE HAMaT Mo HeoBXxoaAMMOCT Bpb3ka ¢ Gbaeluy pesyntatu. CTOMHOCTTa Ha ASNOBETe MOXeE [ia ce NoHWkKW. He ce rapaHTupat
ne4yan6u 1 CbLIECTBYBA PUCK 3@ MHBECTUTOPUTE Aa HE CW Bb3CTAHOBAT MbJIHUSA pa3Mep Ha BIIOXeHWUTe cpefcTsa. MIHBecTULmMmMTe BbB (hoHAoBETE He ca
rapaHTMpaHu oT rapaHuMoHeH poHz, Cb3AafeH OT AbpXasaTta unu oT Apyr BuUA rapaHuus. MiHdopMaumsaTa, npegocTaBeHa B HACTOSILLMS AOKYMEHT, He
NpeacTaBrsiBa CbBET UMW Npenopbka 3a uHBecTupaHe B Asnose Ha OBB B3anmHu ®oHaoBe 1 He criefBa a ce TbikyBa kaTo Takasa. [penopbynTenHo e
VHBECTUTOpWTE [la ce 3ano3HasT ¢ 6eannaTthute MpocnekTu, Kniovosa nHdopmMaums 3a nisectutopute u MNpasuna Ha OBB B3avmHu coHaoBe v aa onpefenat
CKIMOHHOCTTA CU fja noemart pUCKOBETe, CBbp3aHu C MHBECTUpaHe BbB (DMHAHCOBU MHCTPYMEHTU, NPEAN B3eMaHe Ha MHBECTULMOHHO pelueHue. MpocnekTuTe,
KntouoBa nHdopmauus 3a uiBectutopute u MNpasunata Ha OBB BaanmHu ®oHpoBe ca A4OCTBMNHM 3a MHBecTUTOpUTE B ochuca Ha ,OBB AceT MeHnmxmMbHT” AL
Bceku paboteH fieH oT 8.30 — 17.00 . Ha agpec: rp. Codus, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BPEME C KIIMEHTW, KaKTO U B UHTEPHET Ha agpec: www.ubbam.bg




