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OcHoeHa uen Ha ®OHIA e B AbfArocpoyHa nepcnekTvsa Aa OCUrypu Ha nputexaTtenute Ha AAnoBe 3anasBaHe ¥ HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTVPaHUTE OT TAX CPEACTBA, Ypes peanuampaHe Ha npeamMMHoO KanuTanosu neyantu u B no-Marnka CTeneH - MPUXOAM OT NINXBU, NPU YyMepeH 40
BUcok puck. Cpeacteata Ha ®OHIA ce nHBECTUpAT NPEAVMHO B akuMK, NMPUEeTU 3a TbProBUsi Ha PEerynupaHnTe nasapu B cTpaHata U Yyx6uHa,
KOMTO MMaT BMCOK MOTEHLMan 3a pacTex W nokaseaT BUCOKA BOMATMIIHOCT Ha LieHUTE CW, MPOMEHSIMBOCT KbM MopTdenna, ysenmyasart pucka u
CbOTBETHO - Bb3MOXHOCTTa 3a M0-BUCOKA [JOXOAHOCT.

MH®OPMALINA 3A DOHOA KymynupaHa AOXOAHOCT OT HauanoTto Ha ®oHaa

Banyta BGN 140% 1
Hayvano Ha ny6bnvM4HoTO NpeanaraHe 30/01/2006 120%
MocnegHa notBbpaeHa HCA 17 744 161.22 100% -
MocnegHa notebpaeHa HCA/1 gsin 10.9454 80% -
Haw-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHata 1 r. 10.6209-12.2452 60% -
CTaH4apTHO OTKIOHEHWe 3a nocnegHata 1 roguHa 5.15% 40% -
20% -
0% 1 Yo
O1 HananoTo Ha 2019 /earioanuanparal 137% 09,2006 2007 2008 8009 2010 20 4 2015 2016 2017 2018 2019
3a nocnegHuTe 12 Meceua /HeaHwanuaupaxa/ -10.55% -40%
3a nocnegHuTe 3 rogvHm /aHianuanpanal 3.82% -60% -
OT HayanoTo Ha ny6n. npegnaraxe /aHioanusnpanal 0.68%
MoguwHa AoOXOQHOCT OT HavanoTo Ha PoHaa

il
CTAPA MNAHVHA XOna AL OAnoB 60%
COPAPMA MMOTW AOCKHLY OANOB 40%
cnvgn EAO OAN0B 20%
EMKA Al 0ANoB 0%
VMHOYCTPUATNEH XONOWHI BBITAPUA ALL OAnoB 2% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLO TOM 5 26.99% -40% -

-60% -
0% |
[NpomuwneHocT 28.50%
igénl/lld:lm ij’;ﬁz CTpykTypa Ha nopTdenna no BUAoOBe LIEHHU KHUXKa
JIukBMaHu cpeacTea 13.65% BaemaHus; 2;::25::
dapmMaLeBTUYHa N-CT 7.99% 1.99% 13.65%
TpaHcnopT 4.94%
XBI 3.47%
B3emaHus 1.99%
XvmMunyecka n-ct 0.95%

[anosu ueHHN

KOMEHTAP

B kpas Ha mecel HOHW, uHaekcute Ha BOB 3aBbpluMxa CBOETO MpeAcTaBsHe Ha 3ereHa KHKa; 84.36%

TepuTopusi. BG REIT e nupep, kato npubasu 3.53% KbM MECEYHOTO CU MPEeACTaBsiHe,

cneagaH ot BG TR30 c¢ nokausaHe ot 1.26%. SOFIX ce nosuwwm ¢ 0.92%, a BG BX40 ¢ BanyTHa cTpykTypa Ha nopTdeiina
0.54%. CBeTOBHWUTE GOpCY NPUKITIOYMXa MECeLa C NONOXUTENHK peayntatn. DOW JONES

npubasn 7.19% KkbM npeacTaBsaHeTo cu 3a Meceua. S&P 500 un Hang Seng npubasuxa EUR; 0.00%

CbOTBETHO 6.89% 1 6.10% KbM MeCe4yHOTO cu npeacTassiHe. PoHAOBETE ynpaBnaBaHW OT
OBb AM 3aBbplunxa cegmuua Ha 3eneHa Teputopus. OBb Mmoban ®apm NHeecT e nuaep
c nokayeaHe oT 4.91%. OBB [lmo6an Pactex n OBBb MatpumoHwym 3emsi fobaBsT
CcbOTBETHO 3.76% 1 3.05%.

HosuHute ot meceua: Cnopen KEBP, Ha roguwHa 6a3a, NMoBULIEHMETO Ha LEeHWTe Ha
eneKkTpoeHeprusitTa 3a Guta e B pamkuTe Ha MHGnauusTa, a 3a 6usHeca NockbNBaHETO €
okono 30%.Espoxong Bvnrapus e nognucan gorosop ¢ Yewkata CEZ 3a npugobusaHe Ha
HeiHuTe akTmeu B Bbnrapus. Cnopen cboblieHve o B®B, caenkata e Ha cToiHocT 335

Mm1H. eBpo.Automobilwoche ("ABTomobunHa ceamuua"), cmsita ye Bbnrapus e "Hain-otrope” BGN:
)
B NMctata ¢ )aBopuTUTE 3a HOBMSI 3aBOA Ha repmMaHckus ruraHT Volkswagen. 100.00%

DoHABLT Ma CbOTBETHA CTEMEH HA PUCK (TbMHO3ENEHUAT LBAT Xapaktepuavpa
Hall-koHcepBaTUBHU (DOHAOBE, @ YEPBEHUSIT Hai-BUCOKO PUCKOBU (HOHAOBE)
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' - ®oHABT MMa (BKNIOYBA) MHBECTULIMOHEH hokyc Bbnrapus

MHpopmaumsaTa, cbabpxkalla ce B HacTosILLMS AOKYMEHT, € akTyanHa KbM rocoveHaTa B Hero Aata. MIHBecTuTopuTe criefBa fa MMat npeasud, Ye npeauilHun
pesynTaTi OT felHOCTTa Ha (hoHAoBeTE HAMAT Mo HeOBGXOAMMOCT Bpbaka ¢ 6baellyn pedyntatn. CTOMHOCTTa Ha AAMNoBETe MOXe Aa ce MoHwxu. He ce rapaHtupar
neyan6u u CblECTBYBa PUCK 3a WHBECTUTOPUTE Aa He CM Bb3CTAHOBAT MbIIHWS pasmMep Ha BIIOXeHUTe cpefcTBa. VIHBecTuuuMTe BbB (hoHAOBETE He ca
rapaHTpaHn OT rapaHuuoHeH oHA, Cb3dadeH OT Abpxasata unu OT Apyr BuA rapaHuus. VHdopmauusTa, npegocTaBeHa B HaCTOAWIMA [JOKYMEHT, He
npefcTaBnsiBa CbBET WNW Mpenopbka 3a MHBecTVpaHe B AsnoBe Ha OBB Bsaumuu ®oHpooBe U He crefBa fa ce ThiKyBa kaTo Takasa. [lpenopbuutenHo e
VHBECTUTOpUTE Aa ce 3ano3HasAT ¢ 6eannatHute MpocnekTun, KnioyoBa nHdopmaumsa 3a uHeectutopute u MNMpasuna Ha OBB B3anvHu doHaoBe n ga onpegenst
CKIMOHHOCTTa CU [a noemaTt pKCKOBETe, CBbP3aHU C MHBECTMpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Mpean B3emMaHe Ha WHBECTMLMOHHO pelueHuve. lNpocnekTuTe,
KntoyoBa mHdpopmauus 3a uHeectutopute u Mpasunata Ha OBb B3anvHyu ®oHpoBe ca AOCTbMHM 3a uHBecTMTOpUTE B odhnca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codus,6yn. Butowa Ne89-b, et. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB ALl B pamkuTe Ha paboTHOTO MM
BpeMe C KIMEHTH, KaKTO ¥ B UHTEPHET Ha agpec: www.ubbam.bg



