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CpenctBata Ha POHJA e ce uHBectpaT B rrnobaneH Mauiab, npeauMHO B ASMOBM LEHHU KHWXKA (aKLMKM) Ha KOMMaHWW, YUSTO AENHOCT e
OpUEHTMPaHa KbM MPOM3BOACTBOTO Ha MPOAYKTY U YCIyrn CBbP3aHu C OTIMEXAAHETOo 1 rpwkaTa 3a Aeua (oT ekornornyHo ymcTa 6ebeluka xpaHa fo
BCSIKaKBW Urpayku, Apexu n 3abasneHust). [JoxoQHOCTTa, KOSITO ce ovakea da Obae peanvavpaHa npu ynpasneHueTo Ha aktmBute Ha POHIA, ce
hopmupa NpeaMMHO OT MPUXOAW OT LIeHOBW Pasnvkv Npu nokynko-npopaxba Ha LEeHHU KHdKa, OT MoslyYeHn AVBUAEHTV U B NMo-Marnka cTteneH ot
TINXBU.

KyMynUpaHa JOXOIHOCT OT HavanoTo Ha GoHaa
Banyta BGN 3% 1
Hayano Ha ny6numyHoTo npeanaraHe 31/03/2016 0%
MocneaHa notebpaeHa HCA 2 099 183.78 2016 2018 2019
MocnegHa notBbpaeHa HCA/1 asn 9.5097 3% 1
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1r.  8.4143-9.7162 -6% -
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 10.22% % |
OT HavanoTo Ha 2019 /HeaHwannsupaxa/ 11.83% 15% |
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 4.38%
3a nocnegHnTe 3 roAvHu /aHanuanpanal -1.73% -18% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ -1.54%
MeceuHa OXOQHOCT OT HavanoTo Ha ®oHpa

0%
MEDTRONIC PLC NPV AAnoB
NOVOCURE LTD OA0B
SIEMENS AG OAnoB -2.5% -
IONIS PHARMA OA0B
DISCOVERY INC OAnoB

-5.0% -
OBLO TON 5 12.43%
5% J
JIvkBnaHW cpeacTea 19.37%
XBM 16.46% CTpyKkTypa Ha nopTdeina no BuAoBe LIEHHU KHWXKa
PapmaueBTMKa (brnoTexHonorum) 14.69% J—
PassnekarenHa nHaycTpust 10.09% Ba;"gg;ﬂ"““ cpencTBa;
PapmaLeBTVKa (NPOM3BOACTBO) 5.22% ' 19.37%
[eTckun nrpayki u NpoaykTu 3a geua 4.43%
[MoTpebutencku cToku 4.02%
B3emaHnuns 3.95%
XoTenu n passnevyeHns 3.39%
AQcCuL 2.79%
MegwmumHcko obopyaBaHe 2.78%
VHgyctpus 2.48%

[snoBu LeHHN

PapmaueBTMYHa N-CT 2.07% KHuKa: 76.68%
Cneumnanuavpanu 3gpasHu Ycnyrm 1.78%
MpoaykTy 3a Aoma 1.61% BanyTHa cTpykTypa Ha nopTdeiina
CaHuTapHU NPoAYKTU 1.40% GBP; 2.55%_ NOK; 255% e 2 079
Cneumnanuavpanu npogaxoun 1.05% SEK; 0.01% _\ &0 BGN; 16.97%
MNHhOPMaLIMOHHN TEXHOMOrUM 1.02% CAD: 1.42% EUR; 14.95%
Tenekomu 0.94%
WHTepHeT npoaaxéu 0.46%
KOMEHTAP
B kpasi Ha mecey HOHW, uHOekcuTe Ha B®B 3aBbpluMxa CBOETO NpeacTaBsHE Ha
3eneHa Teputopus. BG REIT e nuaep, kato npubasu 3.53% KbM MECEYHOTO Cw
npeacrtaesiHe, cneagaH ot BG TR30 ¢ nokaysaHe ot 1.26%. SOFIX ce nouwmu ¢
0.92%, a BG BX40 c 0.54%. CeToBHUTE GOpCK NpuKnoYmnxa Meceua C NonoXUTENHN
pesyntatn. DOW JONES npubasu 7.19% KbM npeAcTaBsHeTo cu 3a Mecela. S&P 500 USD; 59.48%
1 Hang Seng npu6asuxa cbOTBETHO 6.89% 1 6.10% KbM MECEYHOTO CU NPeAcTaBsiHe.

doHpoBeTe ynpaensisaHn oT OBB AM 3aBbpluMxa ceamula Ha 3eneHa TepuTopus.
OBB o6an ®apm WMHBecT e nuaep ¢ nokaysaHe ot 4.91%. OBB mo6an PacTex u
OBb Matpumonnym 3emsi 4o6aBAT cboTBeTHO 3.76% 1 3.05%. HosuHWTE OT Meceua:
Cnopepn KEBP, Ha roguwHa 6a3a, NOBULWEHWETO Ha LEHUTE Ha eNeKTpoeHeprusiTa 3a
6uta € B pamkuTe Ha WHGpnauusTa, a 3a Ou3Heca MOCKbMNBAHETO € OKOMo
30%.EBpoxong Bbnrapus e nognvcan goroeop ¢ Yewkata CEZ 3a npupobusaHe Ha
HelHnTe akTveu B Bbnrapus. Cnopen cboblieHve ao BOB, caenkata € Ha CTOMHOCT
335 mnH. eBpo.

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUNT LIBST XapakTepusupa
- ®oHABLT MMa (BKMoYBa) rnobaneH MHBECTULMOHEH (hOKYC ‘- M o
Haii-kOHCEPBAaTUBHM (DOHIOBE, @ YEPBEHWST Hali-BIMCOKO PUCKOBU (hOHIOBE)

WHdopmauumsTa, cbabpxalla ce B HacTOSLLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTutopute cneasa Aa umat npefsu, Ye npeauilHu
pe3yntaTty OT AelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeoBXoAUMOCT Bpb3ka ¢ 6baelum peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NMoHwku. He ce rapaHTtupar
neyan6u n CbllecTBYBa PUCK 3a WHBECTUTOPWTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEHWUTe cpeacTsBa. MHBecTuuMMTe BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3fdafeH OT AbpxasBaTta wnu oT Apyr Buh rapaHuus. WHdopmauusita, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHaoose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa MHdopmauus 3a nHsectutopute u Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha WHBECTULMOHHO pelueHue. lNpocnektute,
KntouoBa uHgpopmaums 3a nHeectutopute u MNpasunata Ha OBB B3avmuu ®oHgoBe ca JOCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocmsi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTBP, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BpeEMeE C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



