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CpeacTeata Ha ®oHaa ce wHBecTvpaT nmpeaMMHo B akumu Ha ALCWUL, wHBecTupaluy npevMyLiecTBEHO B 3emepesicka 3emsi, OUCHU K
FIOTUCTUYHM MNMOLWM, KaKTO U B akLuMW Ha EMWUTEHTU OT arpapHusi CEKTOp W APYXecTBa OT XpaHWTENHO-BKycoBaTa MPOMWLLAEHOCT MpueTn 3a
TbProBYsi HAa perynupaH1Te nasapy B ctpaHaTta u 4YyxGuHa, KOUTO MMaT BUCOK MOTeHuman 3a pactex. [JoOXo4HOCTTa, KosiTo ce ovaksa aa Gbae
peanuanpaHa npy ynpaeneHneTo Ha aktusuTe Ha doHaa, ce opmupa NpeaumMHO OT MPUXOAM OT LeHOBU Pasnuku Mpu NoKynko-npoaaxta Ha
LIeHHW KHWKa OT nopTdeiina, oT noslydeHn AUBUAEHTU U B MO-Marnka cTeneH — OT NUXBU OT AbMrOBY LeHHU KHKA, OT 6aHKOBM Aeno3unTu 1 ap.

MHO®OPMALIMA 3A ®OHOA KymynupaHa BOXOAHOCT OT HayanoTo Ha ®oHaa

Banyta BGN 80% 1
Havano Ha ny6nu4HoTO npeanaraHe 30/01/2009 70%
MocnepHa notBbpaeHa HCA 26 944 275.56 60% -
MocnegHa notBbpaeHa HCA/1 gan 17.3429 50% -
Hain-Hucka-Haii-sucoka HCA/1 gan 3a nocnegrata 1r.15.5125-17.7219 240% -
CraHgapTHO OTKNOHeHWe 3a nocnegHaTa 1 rogmHa 7.83% 30% -
il
OT HavanoTo Ha 2019 /HeaHoanuavpaxa/ 11.32% 10% 1 o
3a nocneaHuTe 12 Meceua /HeaHioanuanpaHa/ 5.47% 0%2009vzof' 2011 2012 2013 2014 2015 2016 2017 2018 2019
3a nocnegHuTe 3 roavHu /aHanuampandal 0.71% -10% -
OT HavanoTo Ha nybn. NnpegnaraxHe /aHwanuavpaHa/ 5.21%
FoanwHa AOXOAHOCT OT Ha4yanoTo Ha doHAa
20% 1
ROMANIA ObIroOB 15% -
DIAGEO PLC OAnoB 10% 1
TYSON FOODS 0AnoB
SPAIN ABLIroB 5% 1
CO®APMA MMOTU AOCULL 0ANOoB 0% -
2010 2011 2012 2013 2014 2015 2016 2017

OBLO TOM 5 15.61% o

-10% -
15% -
XBMn 38.57%
ALK 16.49%
JIukBuaHW cpeacTea 11.91% CTpyKTypa Ha nopTdeina no BUAOBE LIEHHU KHUXKa
Arpapen 9.69% Bsewarr; e 1549% Timman
AdcuL 8.48% ' cpefcTaa;
Xumunyecka n-ct 6.84% 11.91%
MpomuuneHoct 2.54%
XonavHrn 2.49%
dapmaueBTuka (6roTexHonorum) 1.96%
dapmaLeBTrka (Npom3BOACTBO) 0.76%
B3emaHus 0.26%

[OsnoBu LeHHN
ounka; 71.34%
WHpekcnte Ha BOB ce noHwkuxa npes HoemBpu, a Haw-nmoTbpneBw 6ewe 6GopcoBuAT
BeTepaH Sofix cbc cnap ot 1.84%. Pa3sutute 6opcu npodbxuxa C pbCTOBETE, KaTo OT
Hayanoto Ha rogumHata S&P 500 n DAX pob6aBat 25% kbM cTOMHOCTUTE cu. YeTupu ot
doHaoBeTe Ha OBB AM ce noHwxwuxa - Huckopuckosute OBB MnatuHym O6Gnuraumm
(0.42%) v OBB MnaTtuHym EBpo O6nuraunm (0.45%), 3aegHo ¢ nokanHouHeecTupaHnte OBb
BanaHcupan ®oHg (0.52%) n OBB Mpemuym Akuumn (0.97%), a octaHanuTe net doHAa
oT4yeToxa pbcroBe: OBB MatpumoHnym 3ems (1.60%), OBB Mo6an ®apm UHeecT (9.04%), NOK; 4.09%
OBB Mo6an fAetckun ®oHp (5.31%), OBB Moban AveuaeHT (2.23%) n OBb Moban Pactex
(8.31%). Hoeunute oT meceua: Mpe3 Hoemspu 2019 r. obwmaT nokasaten Ha GusHec
KnuMaTa HapacTea ¢ 1.2 nyHKTa B CPaBHEHME C OKTOMBPU, KOETO Ce AbJIKMU Ha nogobpeHaTta
KOHIOHKTYpa B CTPOMUTENICTBOTO U TbproBusita Ha Ape6Ho; MHaekchT Ha notpebutenckute
ueHu 3a oktomepu 2019 r. cnpsimo centemepu 2019 r. e 100.8%, T.e. MeceyHaTa UHdbNaums
e 0.8%. WHdnaumsta oT Havyanoto Ha rogvHaTta e 2.5%, a roaguwHata wHgnauus 3a
okTomBpu 2019 r. cnpsimo okTomBpu 2018 r. e 2.4%; BpyTHWUST BbTpELeH NPOAYyKT npes
TpeToTo Tpumeceune Ha 2019 r. ce yeennuyasa ¢ 0.3% B EC-28 cnpsmo npeaxoaHoTo
TpUMeceume No CEe30HHO M3rnaaeHn aaxHu. 3a cblwms nepuoa BBl B Bbnrapus HapacTsa ¢
0.7%.

BanyTHa cTpykTypa Ha nopTdeina

GBP; 4.83% BGN; 19.66%

CAD;I 2.18%

USD; 35.82%
EUR; 32.97%

' - ®oHABT MMa (BKIIOYBA) MHBECTULMOHEH (hoKyc Bbnrapus

: ®OHABLT Ma CbOTBETHA CTEMEH Ha PUCK (TBMHO3ENEHWSIT LUBSAT XapakTepusupa
- ®oHABbT UMa (BkNtoyBa) rnobaneH NHBECTULMOHEH (hOKYC M -
Hal-KoHCcepBaTUBHY (POHAOBE, @ YePBEHVISI] Hal-BUCOKO PUCKOBM (hOHA0BE)

MHopmauusaTa, cbabpxalla ce B HAaCTOALMA AOKYMEHT, € akTyarnHa KbM NnocoyeHaTa B Hero gata. MiHBecTuTopuTe creasa da uMmaT npeasui, Ye npeauiiHi
pesynTaTu OT AelHOCTTa Ha hoHOOBEeTE HAMAaT Mo HeobXoAMMOCT Bpb3ka C Obaewwm pesyntatu. CTOWHOCTTa Ha AAnoBeTe Moxe Aa ce noHwxu. He ce
rapaHTupar nevanbu n cbLueCcTByBa PUCK 32 MHBECTUTOPWTE [1a He CM Bb3CTAHOBSIT MbIIHUA pa3Mep Ha BroxeHuTe cpeactsa. MHBecTuumumte BbB poHAOBETE He
ca rapaHTUpaHu OT rapaHuUMOoHeH (PoHA, Cb3fadeH OT AbpxaeaTa Wnu OT Apyr BUA rapaHums. MHdopmauusaTta, npefoctaBeHa B HaCTOSILMA [OKYMEHT, He
npeAcTaBnsaBa CbBET UMK Npenopbka 3a MHBeCTMpaHe B Asinose Ha OBb B3anmHun ®oHpoBe M He cnedBa da ce TbKyBa kaTo Takaea. [penopbunTeniHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6eannaTtHuTe MNpocnektu, Knioyosa nHdopmauus 3a nHeectutopute v MNMpasuna Ha OBb Baanmuu doHpose u ga onpenenst
CKIMOHHOCTTa CU Aa noemMaT puUCKoBeTe, CBbP3aHN C MHBECTUMpPaHe BbB (PUHAHCOBU MHCTPYMEHTW, NPean B3eMaHe Ha MHBECTULMOHHO pelueHune. [pocnekTuTte,
KntouoBa uHdopmauusa 3a nHsectutopute u Mpasunata Ha OBB B3anmHn ®oHaoBe ca AOCTBNHU 3a UHBECTUTOpUTE B ocduca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboteH aeH ot 8.30 — 17.00 u. Ha agpec:rp. Cocusa, 6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB Al B pamkute Ha paboTHOTO
MM BpEMe C KIMEHTU, KaKTo 1 B MHTepHEeT Ha agpec: www.ubbam.bg



