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DaTa Ha 6ronetuHa: 30/11/2019

OcHoBHa uen Ha ®OHIA e B AbnrocpoyHa nepcnekTMBa Aa ocurypu Ha nputexartenuTe Ha AsnoBe 3anassBaHe WM HapacTBaHe Ha CTOWHOCTTa Ha
VHBECTUPaHWTE OT TSIX CPEACTBA Ype3 peanusvpaHe NpeayMHO Ha MPUXOAM OT JIMXBU U B MO-Marka CTEMeH - OT AUBUAEHTU W KanuTanoBwy nevanou,
MPU HUCKO HMBO Ha pUCK. B kpaTkocpoueH MnaH Lenta e nocturaHe Ha AOXOAHOCT, HAABMULLIABALLA Bb3BPbLLAEMOCTTa MO anTepHaTUBHU BIIOXEHUS!
npu HUCKO HUBO Ha puck. CpeactBata Ha POHIA ce MHBeCTMpaT NPeAMMHO B ObITOBY LEHHW KHWXKA (AbATOCPOYHM M CPEAHOCPOYHU AbpKaBHM

LIEHHWU KHMKa, OBLLMHCKM oBnurauum, KoprnopaTmeH o6amraumm, UNoTeYH obnuraumm v ap.).

WHO®OPMALINA 3A ®OHOA

Banyta BGN
Hayano Ha ny6numyHoTo npeanaraHe 30/01/2006
MocnegHa notBbpaeHa HCA 136 936 955.03
MocnegHa notBbpaeHa HCA/1 asn 14.5674
Hawn-Hucka-Han-sucoka HCA/1 asn 3a nocnegHaTta 1r.  14.5559-14.6419
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 0.59%

OOXOOHOCT

Ot HavanoTo Ha 2019 /HeaHwanunsupaHa/ -0.04%
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ -0.01%
3a nocnegHuTe 3 rognHu /aHanmanpaxal/ 0.52%
OT HayanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ 2.76%

BOJELLM BNOXEHWA /TON 5/ Bug

REPUBLIC OF BULGARIA ObJ/IroB
REPUBLIC OF BULGARIA OblIroB
REPUBLIC OF BULGARIA Ob/IroB
ROMANIA ObJIroB
ROMANIA OblIroB
oblo TON 5 24.91%
ALK 80.92%
JIkBnaHW cpeacTea 11.50%
Wugyctpus 1.95%
PuHaHcK 1.10%
PapmaLeBTVKa (NPOM3BOACTBO) 0.74%
XonauHru 0.73%
EHepretuka 0.67%
MpomuneHocT 0.49%
KomyHanHu ycnyrn 0.49%
VIHcpopMaLMOHHKM TexHonornm 0.31%
Matepuanu 0.25%
CToku 1 ycnyrn 0.24%
AOCUL| 0.24%
TpaHcnopt 0.23%
BaemaHnus 0.15%

KOMEHTAP
WHpekcute Ha BOB ce moHwkmxa npes HoemBpu, a Hai-notTbpneslw 6Gelwe 6GopcoBuaT
BeTepaH Sofix cbc cnaa ot 1.84%. Pa3sutute Gopcu npoabrxuxa C pbCTOBETE, KaTo OT
Havanoto Ha roguHata S&P 500 u DAX po6aBsT 25% KbM CTOMHOCTUTE CW. YeTupu oT
doHaoBeTe Ha OBB AM ce noHwxwxa - HuckopuckoBute OBB MMnatuHym O6nuraumm
(0.42%) v OBB MnaTtuHym EBpo O6nurauum (0.45%), 3aeaHo ¢ nokanHouHeectvpanute OBB
BanaHcupan ®oHg (0.52%) u OBb Mpemuym Axumu (0.97%), a octaHanuTe neT ¢oHaa
oTyeToxa pbcToBe: OBB Matpumonnym 3ems (1.60%), OBB Mo6an ®apm MHeecT (9.04%),
OBB Moban [letcku ®oHp (5.31%), OBb Moban AuenaeHT (2.23%) n OBB Moban Pactex
(8.31%). HoBunute ot meceua: lpe3 Hoemepu 2019 r. obwMAT nokasaten Ha 6usHec
KnuMMaTa HapacTBa ¢ 1.2 nyHKTa B CpaBHEHWE C OKTOMBPU, KOETO Ce AbIXW Ha nogobpeHaTa
KOHIOHKTYpa B CTPOMTENCTBOTO U TbproBusita Ha ApebHo; MHAaekchbT Ha notpebutenckute
ueHun 3a oktomspu 2019 r. cnpsimo centemepu 2019 r. e 100.8%, T.e. MeceyHaTa UHbNaums
e 0.8%. VHdnaumata oT Havanoto Ha roguHata e 2.5%, a rogvwHata uHdbnauus 3a
okTomBpu 2019 r. cnpsiMo okTomBpu 2018 r. e 2.4%; BpyTHUST BbTPELLeH NpoaykT npes
TpeToTo TpuMmeceune Ha 2019 r. ce ysenuuaBa ¢ 0.3% B EC-28 cnpsimo npeaxogHoTo
TpUMeceumne no Ce30HHO M3rnaaeHn AaHHu. 3a cblumsa nepuog BB B Bbnrapust Hapactsa ¢
0.7%.

' - GoHABLT MMa (BKMIOYBA) MHBECTULIMOHEH (hoKyC Bbrrapus

0% KymynupaHa goxopHocT oT HayanoTto Ha ®oHpa
6 -

40% -
30%
20%
10%

0%

20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
-10% -

FoauwHa oxoaHOCT OT HayanoTo Ha ®oHaa
10% -

5%

0%
2006 2007

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

-5% -

CTpyKTypa Ha nopTdeitnia no BUAOBE LIeHHN KHUXKa

[sn0BU LeHHU
KHnxa; 7.43%

Bsemanus;
0.15%

JIvkBmMaHn
cpefcTBa;
11.50%

[wbnrosu
kHWxa; 80.92%

BanyTHa cTpykTypa Ha noptdenna
NOK; 0.20%
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VM BpeME C KIIMEHTU, KAKTO U B MHTEPHET Ha agpec: www.ubbam.bg

- ®oHABLT UMa (BKIOYBA) rNobaneH NHBECTULIMOHEH hoKyC ﬁ -

MHdbopmaumsTa, cbabpxalla ce B HaCTOSILLMS JOKYMEHT, € akTyariHa KbM NnocoyeHaTa B Hero gaTa. MiHBecTUTopuTe creiBa Ja umart npeasua, Ye npeauiHu
pesynTaTi oT AelHOCTTa Ha (PoHAOBETE HAMAT NO HeOo6XoAMMOCT Bpb3ka ¢ 6baelum pedyntaTn. CTOMHOCTTa Ha AsroBeTe Moxe Aa ce NoHWxKKN. He ce rapaHTupar
neyanbu 1 CblieCTByBa PUCK 3a MHBECTUTOPWUTE [a HE CY Bb3CTAHOBSAT MbIHWSI pa3Mep Ha BMOXEHUTe cpeAcTBa. MHBecTUUMMTE BbB (PoHOOBETEe He ca
rapaHTMpaHu OT rapaHLUMOHeH (POHA, Cb3AaZdeH OT AbpxaBaTa MU OT ApYr BUA rapaHuus. WHdopmauusita, npeaocTaBeHa B HACTOSILLMSA [OKYMEHT, He
npeacTaBsnsBa CbBET WNW Npenopbka 3a MHBecTupaHe B Asnoe Ha OBBb Bsanmuu ®oHooBe M He crnefBa Aa ce ThiKyBa kaTo Takasa. lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnatHute Mpocnektn, Knoyosa uHdopmaums 3a nisectutopute u MNpasuna Ha OBB B3aavmuu doHpose v fa onpepensat
CKIIOHHOCTTa CM Aa noemat puUCKoBeTe, CBbP3aHW C MHBECTUpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npeau B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTuTe,
KntoyoBa uHopmaums 3a nisectutopute u Mpasunata Ha OBb B3avmuu ®oHpoBe ca AOCTLMNHM 3a MHBECTUTOpUTE B odhuca Ha ,OBBb AceT MeHnmkmbHT” ALl
Bcekn paboteH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codmst, 6yn. Butowa Ne89-B, et. 6, MuneHnym ueHTbp, B knoHoeTe Ha OBB Al B pamkute Ha paboTHOTO

QOH[JBT nMa CbOTBETHa CTENEH Ha pUCK (T'bMHOBeJ'IeHI/IﬂT UBAT Xapaktepusunpa
Hali-koHCepBaTUBHU (DOHAOBE, @ YEPBEHUAT Hal-BUCOKO PUCKOBM hOHO0BE)




