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CpenctBata Ha POHJA e ce uHBectpaT B rrnobaneH Mauiab, npeauMHO B ASMOBM LEHHU KHWXKA (aKLMKM) Ha KOMMaHWW, YUSTO AENHOCT e
OpUEHTMPaHa KbM MPOM3BOACTBOTO Ha MPOAYKTY U YCIyrn CBbP3aHu C OTIMEXAAHETOo 1 rpwkaTa 3a Aeua (oT ekornornyHo ymcTa 6ebeluka xpaHa fo
BCSIKaKBW Urpayku, Apexu n 3abasneHust). [JoxoQHOCTTa, KOSITO ce ovakea da Obae peanvavpaHa npu ynpasneHueTo Ha aktmBute Ha POHIA, ce
hopmupa NpeaMMHO OT MPUXOAW OT LIeHOBW Pasnvkv Npu nokynko-npopaxba Ha LEeHHU KHdKa, OT MoslyYeHn AVBUAEHTV U B NMo-Marnka cTteneH ot
TINXBU.

WHO®OPMALINA 3A ®OHOA KymynupaHa fOXOAHOCT OT HauanoTo Ha ®oHpaa

Banyta BGN 3% 1
Hayano Ha ny6numyHoTo npeanaraHe 31/03/2016 0%
MocneaHa notebpaeHa HCA 2214 447.78 2me 2018 2019
MocnegHa notBbpaeHa HCA/1 asn 9.6736 3% 1
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1r. 9.0441-10.0401 -6% -
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 9.07% % |
OT HayanoTo Ha roavHaTa /HeaHwanusnpara/ -2.32% 5% |
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ 7.09%
3a nocnegHnTe 3 roAvHu /aHanuanpanal -0.19% -18% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ -0.86%
MoauwHa goxoaHOCT oT HayanoTo Ha ®oHAaa
e
SIEMENS AG 0AnoB 15% -
MEDTRONIC PLC NPV OAN0OB
ROMANIA ObIroB 10% -
SPAIN ObNroBs % |
ROCHE HOLDING AG OAnoB

0% -
OBLLO TOM 5 14.94% BT - 2010

_5% 4
PA3NPEOENEHUE NO CEKTOPU TEMNo

-10%

ALK 17.56%
J)_I(Bn 12'1112? CTpyKkTypa Ha nopTdeina no BuAoBe LIEHHU KHWXKa
VKBWUOHW CpeacTBa .44% ‘ Obnrosn
B ;
dapmauesTuka (6roTexHonorum) 9.87% 3323;? KHinka; 17.56% ?,?5;25:;
PasBnekatenHa nHgycTpusi 9.16% 10.44%
PapmaLieBTUKa (TPOU3BOACTBO) 5.73%
[eTcku nrpaykm 1 NpoaykTn 3a geua 4.24%
VHgyctpus 3.78%
[MoTpebutencku cToku 3.54%
XoTtenu n passneyeHns 3.25%
MegwmumHcko obopyaBaHe 3.22%
AdcuL 2.88% [anoBsu LeHHn
PapmaLeBTUYHa N-CT 2.40% KkHxka; 71.55%
Mpoayktn 3a goma 1.79%
Cneuvanuaupanv 3gpasHu Ycnyrv 1.62% BanyTHa cTpykTypa Ha nopTdeiina
CaHu1TapHN NPoayKTy 1.53% NOK; 2.32% CHF: 2.40% BGN: 6.33%
VHhOPMALIMOHHN TEXHOMOTUM 1.05% GBP; 2.89% B "
Cneumanuaupani npoaax6u 0.64% CAD; 1.14% EUR: 33.11%
VIHTepHeT npogaxotu 0.44%
B3emaHnuns 0.44%
KOMEHTAP

B nbpBua meceu Ha roguHata, uHaekcute Ha BPB ce oupeTuxa B 3eneHo, kaTto
6eHYMapkbT Ha cuHUTE yunose SOFIX ce nosuwm cbe 1.36%. Bopcute B passutute
CTpaHN NpekbCHaxa CBOSITA MOMIOXUTErNHA Cepusi OT Kpasi Ha MWHanata roguHa u
otbensisaxa cnaf 3a siHyapu mecel. S&P 500 u DJIA ustpuxa cboTBeTHO -0.16% u -
1.01% or cToinHocTTa cu, gokato Hang Seng ce cBu ¢ -6.66% Ha choHa Ha onacHocTTa
OT pa3snpoCTPaHEeHNETo Ha KopoHasupyc. [pe3 siHyapu, OBB moban [etcku PoHa
3anwca 3ary6a -2.32%.

HosuHute oT meceua: Mpe3 siHyapu 2020 r. o6WMAT nokasaTten Ha GusHec knumata
HapacTBa ¢ 1.4 nyHKTa B CpPaBHEHWE C AeKEMBPU MUHanaTa roavHa, B pesyntat Ha no-
ONTUMUCTUYHUTE OLIEHKM W OYaKBaHWA Ha MPOMULLNIEHUTE MpeanpueMayn 3a GusHec
CbCTOSHMETO Ha NpeanpuaTuaTa.; MHAekChT Ha noTpebutenckute LieHn 3a JekeMBpu
2019 r. cnpsamo HoemBpu 2019 r. e 100.7%, T.e. MeceyHaTa WHdbnaums e 0.7%.
lFoaunwHata nHdgnaumsa 3a gekemepy 2019 r. cnpsimo aekemepu 2018 r. e 3.8%;

USD; 51.81%

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUNT LIBST XapakTepusupa
- ®oHABLT MMma (BKMoYBa) rnobaneH NHBECTULMOHEH (hOKYC ‘- M o
Hail-kOHCEPBAaTUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHIOBE)

WHdopmaupmsTa, cbabpxalla ce B HacTOSLLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTuTopuTe creaBa Aa umat npeasu, Ye npeauilHun
pe3yntaTty OT JelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeobXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6y n CbllecTByBa PUCK 3a WHBECTUTOPWUTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEHWUTe cpeacTBa. VMHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3dafeH OT AbpxasBaTa wnu oT Apyr Buh rapaHuus. WHdopmauusta, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHpose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa nHdopmaums 3a uHsectutopute v Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha MHBECTULMOHHO pelueHve. lNpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTBP, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



