Obb
o | AceT . MPEMUYM

OBB MEHUIKMBHT AKUUA
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UHpopmMmaumsa OTHOCHO yrnpaBsieHMeTo Ha pucka Ha [1® , 0bb NpemMmnym Akumn”,
nogsie)xaila Ha pasKkpuBaHe, Cbr/lacHO U3UCKBaHMUSATA Ha
un. 43 or Hapen6a N2 44

Y[ “OBb AceT MeHnmxMbHT” Al (Y1) e ynpaBnsBallo ApYy>XeCTBO C JIMUEH3 3@ U3BbpLUBaHE
Ha aenHoct N2 9 — Y[ ot 26.01.2006 r., u3gageH ot Komucusita 3a puMHAHCOB Haa30p, KOETo
opraHusnpa u ynpasnsisa orosopeH ¢oHa “OBbb NpemnyM Akumn” (OGoHaa). Y/ cnassa lNpasuna
3a ynpaB/ieHMe Ha puUCKa, MpUETU cbrnacHo un. 40 oT 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE
WMHBECTULMOHHN CXEMW W HA APYrn NpeanpusTMs 3a KONeKTMBHO uHBecTupaHe (3AKUCANKW),
KOWUTO OnpeaensaT OCHOBHO: OpraHu3auuMoHHaTa CTPyKTypa M HuMBaTa Ha OTrOBOPHOCT MO
yrnpaBneHWeTo Ha pucka; npasunata W npoueaypute 3a YCTaHOBSBAHE, YMpaBfeHue W
HabnogeHne Ha oOTAeNHUTE BUAOBE PUCKOBE B KPAaTKOCPOYEH M B AbAFOCPOYEH MNaH;
CYETOBOAHUTE M aAMWHUCTPATMBHM Mpouesypu MO ynpasfieHMe Ha pucka; npasunaTta 3a
OTYETHOCT WM MpoueaypuTe Npu YCTaHOBABAHE Ha HapylleHus Ha lpaBwnata 3a ynpasneHue Ha
pucKa.

BbB Bpb3Kka C ynpaBfeHMETO Ha NMKBMAHOCTTA, Y[ npunara [MpaBuna 3a noaAabpXXaHe U
yrnpasneHve Ha NMKBUAHOCTTa, NpUeTn cbrnacHo yn. 9, an. 1 ot Hapeaba N 44 ot 20.10.2011 r.
33 W3MCKBaHMATA KbM AEMHOCTTA Ha KONEKTUBHUTE WMHBECTULIMOHHWM CXEMM, WHBECTULIMOHHWUTE
Apy>XecTBa OT 3aTBOPeH Tun W ynpasnssawwmte apyxectsa (Hapeaba NC 44), onpegensawm:
OpraHuTe, OTrOBOPHU 3@ YNpPaB/IEHUETO HA JIMKBUAHOCTTA, KaKTO M OTYETHOCTTA M KOHTPOTBLT Mpu
YNPaBEHNETO Ha IMKBUAHUTE CPEACTBA; OCHOBHWUTE MPUHLMNN U AEMHOCTM NPU ynpaBieHMeTo Ha
NIMKBMAHOCTTA; pa3Mepa Ha MWHUManHUTE NUKBUAHW cpeActBa Ha PoHAa; M3MCKBaHMATa 3a

CTPYKTypaTa Ha aKTUBWTE U NacueuTe Ha PoHAa.

1. Uenm n nonmtuka Ha florosopeH ¢oHa “"Obb NMpemMunym Akuun” BbB Bpb3Ka C

yrnpaB/ieHUEeTO Ha PUCKOBETE, NOOTAEJTHO 32 BCEKU PUCK:

A) MonnTnkM 1 Npoueaypu 3a ynpaBnaeHUe Ha pas/IMYHUTE BUAOBE PUCKOBE

MpouUeChT MO YCTaHOBSIBAHETO, YNPAB/IEHNETO U HabNOAAaBAHETO Ha PUCKOBETE MMa 3a Len
@ HaMaau BNWUSHUETO Ha BbHLWHWUTE UM BBLTPELUHWUTE PUCKOBM (DaKTOpU BbpXY AEMHOCTTA WU

Bb3BpallaeMocTTa Ha uHeectuuumnte Ha Ad ,0Bb Mpemnym Akumn”, npu oTYMTaHE Ha PUCKOBMS

My npocwun.



®oHABLT MHBECTMpPA W/WAM MOXEe Aa MHBECTUpa B ClNeAHUTe BWAOBE aKTUBM: aKUWM,
AbArOBM LEHHW KHWXA (AbPXXaBHU LEHHM KHWXKA, KOPropaTUBHW, OOLWMHCKM WM UNOTEYHU
obnurauun), asnose Ha B3auMHU ¢oHAO0Be M 6aHKOBK AENO3UTH.
OcHoBHMWTE Lenu Ha PoHAa BbB Bpb3Ka C YNPaB/IEHUETO Ha pycKa ca:
» [ogabpXaHe Ha HMBO Ha PUCK, CbOTBETCTBALIO Ha WMHBECTUMUMOHHWTE LUENN 3a PUCK U
[OXOAHOCT Ha ®oHaa;
» JlocTuraHe Ha edheKTMBHOCT NpU Xe4KUPAHETO;
» ONTMMM3AUMS HA MHBECTULMOHHUTE pe3ynTaTth (MOCTUraHe Ha MakCMMasHa AOXOAHOCT Npu
YMEpEH A0 BUCOK PUCK);
» 3almMTa Ha npaBaTa U UHTepecuTe Ha npuTexaTtenuTte Ha asnose Ha A® “Obb MpemuyM
Axkunn”;
» M3nbnHeHVME W Cna3BaHe Ha W3MCKBAHMSATA 3@ JIMKBUMAHOCT, CbIJIACHO 3aKOHOBUTE U
BbTPELUHM pa3nopenbu;
» [lpegoTBpaTsBaHE Ha JIMKBUAHW KPWU3M B PE3yNTaT Ha MNOAAAEHM MOpbYkM 3a 0bpaTHO

n3KynyeaHe Ha asnose Ha A® “Obb Mpemnym Akunn”.

OCHOBHWTE pUCKOBE, NpoM3TUYAWM OT (UHAHCOBUTE WHCTPyMeHTU, B kouTto A® ,OBb
MpemMnym Akumn” MHBECTUPA ca: Na3apeH pUCK, KPeAUTEH PUCK U PUCK OT KOHLUEHTpauus.
OCHOBHMAT PUCK, CBbP3aH C AEWHOCTUTE, MpoueaypuTe M CUCTEMUTE Ha YMNpaBnsBaLLOTO

APY>XECTBO, KOUTO MOXE Aa Ce 0Tpa3n Ha PoHAA e ONEePALMOHHUAT PUCK.

1.1. NaszapeH puck

LleHoBM pUCK - YNpaBnsiBalWOTO APYXECTBO M3MepBa LEHOBUS PUCK - PUCKLT OT
HaMansiBaHe Ha CTOMHOCTTA Ha CbOTBETHMSI (PMHAHCOB WMHCTPYMEHT, Mopaau He6naronpusiTHU
M3MEHEHWS] Ha NasapHWTE LEHM, Ype3 eauH OT MPUIOXKMMUTE 3@ CbOTBETHMSI Masap Ha LEHHW
KHMXXa KOJIMYECTBEHN METOAM: CTaHAApPTHO OTK/OHEHWE Ha Bb3BPaLLAEMOCTTa Ha CbOTBETHATa
aKumsi, B-koedUUMEHT KbM UHAEKCUTE HA CbOTBETHUTE Masapyu UM CTaHAAPTHOTO OTK/IOHEHME Ha

n36paHnsi MHAEKC Ha perynnpaHus nasap.

JInxBeH pMcK - YNpaBnsiBalloOTO APY>XECTBO M3MEpPBa JINXBEHUSI PUCK YPE3 U3YMCIISIBAHETO
Ha Aiopaumsi. [llopaumnsita € OCHOBHaTa Msipka 3a YyBCTBUTENIHOCTTA Ha JajeHa LieHHA KHUra KbM
M3MEHEHMETO HA HMBOTO Ha JIMXBEHWTE MPOLEHTU. Y/, M3non3Ba MeToaa Ha MoauduumMpaHaTa
Alopaums, 3a Aa U3Mepu NIMXBEHUS PUCK, CBbP3aH C BCSKA LiEHHa KHWra, 6asupaHa Ha NMXBeEH
MPOLUEHT KaTo obnuraumu, NuUXBeHW cyanu, ¢roYbpcn, 6asMpaHM Ha NUXBEHWM MPOLIEHTU, W

¢roubpcu, 6asmpaHm Ha obnuraumm.

JinkBuaeH puck - YnpasnsBaHWTe OT Y/l MO3vUMWM B aKUMW, ObPXaBHU LEHHU KHUXA,

KOpnopaTtnuBHU, UNOTEYHN U 06LWMHCKM 0bnurauumn ca HOCUTENU Ha NUKBUAEH pUCK, onpeaendiy ce



OT Ma3apHOTO TbPCEHE HA MHBECTULIMOHHUTE MHCTPYMEHTM M NPOSIBSBALL, Ce KaTo peanun3vpaHe Ha
3arybu, nopaay HEBb3MOXHOCT Aa Ce MpoAajaT Ha CTOMHOCT 6nM3ka A0 CrpaBeasiMBaTta, npu
HY>XAQ OT NMKBUAHM CPEeACTBa 3a MOKPUBAHE Ha KPAaTKOCPOYHM 3ab/HKEHUS.

YNpaBneHWETO Ha JNMKBMAOHOCTTa Ha @oHAA ce M3BbpLIBA MOCPEACTBOM aHanu3 Ha
CTPYKTypaTa Ha aKTUBMTE W MacMBUTE MO BWAOBE W MaTYypUTET, aHanM3 Ha BXOAALWMWTE U
U3XoAALMTE NMapuUyHM NMOTOUM; NOAAbPXKAHE Ha OMTUMAJIEH Pa3Mep Ha NapuyHK CPeACTBa U Apyru
NMKBUAOHW AKTMBM C LEN MOCPellaHe Ha 3aAb/DKEHMATA Ha [APY)XeCTBOTO; pa3paboTBaHe Ha
CTpaTeruv 3a NpeaoTBpaTsBaHe Ha KPU3UCHU CUTyaLMM.

Mpy ynpaBneHNeTo Ha NNKBUAHUS PUCK, OCHOBHATa Lien, KosiTo Y/ cneaBa € ocurypsiBaHeTo
Ha MOCTOSIHHA Bb3MOXKHOCT Ha PoHAA Aa Mocpella 3aAb/MKEHUATA CUM M NMPeAoTBPaTABAHETO Ha
HACTbNBAHETO HAa JIMKBMAHA KpK3a.

OrpaHuyaBaHe HEraTUBHOTO BNIMSIHME Ha Te3n (DaKTOpU ce MOCTUra C akTUBHO YMpaBlieHue
Ha CpeacTBaTa 4ype3 ONTUMM3MPAHE HA CpoYHaTa CTPYKTypa Ha nopTdeina oT obnuraumm u

anBepcMdUKaLIMS Ha MHBECTULIMOHHUSA NopTdeinn KaTo Lsso.

BanyTteH puck - lNo3vumute Ha OO ,OBb MpemnyM Akumun” BbB DUHAHCOBU WUHCTPYMEHTU
WIn Aeno3vTh, AEHOMUHMPaHU BbB BanyTa, pasfvMyHa OT JIeB U €BpO, CAa U3NOXEHU HA BasnyTeH
pUCK, NOpaan U3MEHEHWe Ha Kypca Ha obMsaHa Mexay Tasu BanyTa U fieBa Wian eBpoTo.

YnpaBnaBaloTo APY>XECTBO M3MepBa BaJlyTHWUSA PUCK 3a BCAKA BanyTa, pas3/iMyHa OT JIeB U
€Bpo. BanyTHMAT puck ce namepsa ypes MU3Mnos3BaHe Ha UCTOpUYecKaTa BONATUIIHOCT Ha Kypca Ha

CbOTBETHATA BaJlyTa KbM Ji€Ba WUJIN €BPO CNpAMO HETHATA BaJ/lyTHaA €KCNo3nLu4.

1.2. KpeauteH puck

EkcnosuuunTe Ha ®oHAa B AbpXXKaBHW LIEHHW KHUXA, KOPNOPaTUBHU, UMOTEYHU U OBLLMHCKM

obnuraumm n 6aHKOBU AENO3UTU Ca U3NOXKEHN Ha KpeAUTEH PUCK.

KoHTpareHTeH pUCK - PUCKLT OT HEM3Mb/IHEHNE Ha 3aAb/MHKEHUSTA OT HAacpellHaTa CTpaHa
No W3BLHOOPCOBM CAENKM Ce OLEeHsIBa MOCPEACTBOM aHanu3 Ha KpeauMToCnoCcOoB6HOCTTa Ha

KOHTPareHTnTe No T€3n CAENKN.

CeTb/IMEHT PUCK - PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTa POHALT Aa HE MOJyYM HacpeLHn
napu4HM Cpeactsa MM (PUHAHCOBM MHCTPYMEHTM OT KOHTPareHT Ha AaTaTa Ha CEeTb/IMEHT, cnea
KaTo TOM € U3MbJIHWN 3aAb/MHKEHMATA NO A3AEHM CAENKN KbM AafleH KOHTpareHT. Y/ n3mepsa To3u
PUCK 4Ype3 CTOMHOCTTa Ha BCUYKM HEMPUKIIOYMIN caenku Ha PoHaa C efHa HacpelHa CTpaHa,
KaTo MPOLIEHT OT CTOMHOCTTa Ha ynpaBnsiBaHus nopTtdenn. He ce BKAOYBAT CAENKUTE CKIOYEHM
npu ycnosue Ha cetbnMeHT DVP (Delivery versus payment - goctaBka cpelly nnawaHe) v Ha
nasapu ¢ @yHKUMOHMPALL KIIMPUHIOB MEXAHU3bBM.



MHBeCcTMLUMOHEH KpeauTeH PUCK - PUCKbT OT HamansiBaHe Ha CTOMHOCTTa Ha
WMHBECTUUMSTA B [afileHa Ab/AroBa LEHHa KHWra nopagu KpeauMTHO CbbuTtve npu emuTeHTa Ha
AbroBUS UHCTPYMeHT, DPOHABLT OueHsiIBa M ynpasnsiBa NOCPeACTBOM KayeCcTBEH M KONMYECTBEH
KpeauTeH aHanu3 Ha 6a3aTta Ha (MHaHCOBUTE OTYETU Ha EMUTEHTA, KanuTanoBaTa CTPYKTypa Ha
eMUTEHTa, 06e3NeYeHMETO Ha EMUCHKSITA U KPEOAUTHUS! PEUTUHT (penyTaumnsiTa) Ha EMUTEHTA, KaKTo
n amBepcudmKkaums Ha noptdelina ot obnauraummn.

Mpn ynpaBneHVeTo Ha KpeauTHUs puck, Y/ vMma 3a uen ga noCTUrHe BMCOKO KayecTBO Ha
noptdenna or obnuvraumMn 4Ype3 M3BbPLUBAHE HA MOCOYEHMSI MO-TOpPe aHanM3, KakTo M Aa
MUHUMU3MPA pPUCKa OT HEU3Mb/IHEHME HA CKITIOYBAHWUTE OT HEro CAeNKM.

1.3. OnepaLmnoOHEH PUCK

OcHoBHaTa Uen Ha Y[, npv ynpaBieHUETO Ha OMEpaLMOHHMSI PUCK € M36SrBaHETO Ha
BEPOSITHOCTTA OT 3arybu, KakTo 3a YnpaB/siBalLOTO APYXXECTBO Taka W 3a AOroBopHUs (oHa, B
pe3ynTaT Ha HEMOAXOASALWM WU HEMPaBWUIHM BbTPELUHM NpoLeaypH, FPELLKN Ha JTbXXHOCTHU nua
WK OT BbTPELIHN CbOUTMS. MPOLECHT Ha YMNpaB/iEHWE Ha TO3M PUCK BKIOYBA SICHO AedUHMpaHe
Ha NpaBaTa U 3aAb/DKEHUSITA Ha CyxuTenuTe B MpaBuiaTta 3a BbTpellHaTa opraHn3aums Ha ,,0bb
AceT MeHnmKMBHT” ALl, KaKTO M ApyrM Mepku noapobHo onucaHu B lMpaBunaTa 3a OLEHKa Ha
nopTdeina n onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe M [paBwWnaTa 3a ynpaB/ieHUe Ha
pucka. Y[l cneam 3a HMBOTO Ha OMEepaTMBHUS CU PUCK EXeAHEBHO, KaTo noaabpka 6asa AaHHM
CbC CbOUTUA OT OnepaTMBEH XapaKTep W aHanM3Mpa pucka Mo [ABa MokasaTens — 4YecToTa Ha

Bb3HMKBAHE U CTEMEH Ha Bb3AENCTBUE.

1.4. Puck OT KOHUEHTpauus

PUCKbT OT HaMansiBaHe CTOMHOCTTa Ha ynpaBnsiBaHuTe oT Y[ nopTdennn nopagm
HenpasuiHa anBepcuduKaLmns Ha eKCrno3nuumMTe KbM KITMEHTU, FPYNU CBbP3aHU KIMEHTU, KIIMEHTH
OT eaVH U1 Cbll, MKOHOMUYECKM OTpach, reorpacdcka obnacrt v ap.

3a uenTa Ha yrnpaBIEHWETO Ha pUCKa OT KOHUeHTpauus, Y/ npuema nuMUTU 3a COENKKU, KaTo
cnean  exeaHeBHO W3MbJ/IHEHMETO Ha [MOCTAaBEHUTE JIMMUTM W 3aKOHOBUTE WHBECTULMOHHU

OrpaHUYeHunst CbrMacHO U3MCKBaHMATA Ha Yn. 45-49 ot 3AMNKUCAMNKA).

B) CTpyKTypa 1 opranusauusa Ha Otgen ,YnpaBieHue Ha pucka”

Y “Obb Acetr MeHumpxkMbHT” A/l pasnonara CbC caMocTosiTenHo obocobeH oTaen no
yrnpaBneHue Ha pucka, GYHKUMOHUPaALL HE3aBMCMMO OT OTAENa 3a CK/OYBaHe Ha cAenkuTe.
OcHoBHUTe ¢yHKUMM Ha OTaen ,YnpaeneHue Ha pucka” ca:
1. paspaboTBa 1 npunara cuctemara 3a yrnpas/ieHne Ha pucka Ha OoHAa;
2. U3MbJHSIBa NpaBunaTa v npoueaypuTe No yrnpasrieHne Ha pucKa;



3. rapaHTupa CbOTBETCTBUETO C ogobpeHaTa BbTPeLLHa CUCTEMA 3a OrpaHMYaBaHe Ha pycka Ha
A®, BKIOYUTENHO C HOPMATMBHO OMpeaesieHMTe SIMMUTU 3a CTOMHOCTTa Ha obliaTta pucKoBa
€KCMo3nums M pucKa Ha HacpelHaTa CTpaHa.

4. KOHCYyNTMpa YNpaBUTENHUSA OpraH Ha YNpaBnsBalOTO APYXXeCTBO OTHOCHO OnpeaensiHeTo
Ha puckosus npodwun Ha A0;

5. poknagea penoBHO Npea BuclweTo pbkOBOACTBO, KOraTo € NPUIoXMMO, OTHOCHO:

a) CbOTBETCTBMETO MEXAY TEKYLLOTO HMBO Ha pPUCK, Ha KOeTo e usnoxeH AP n opobpeHute
puckoBu npodunm Ha ®oHAa;

6) cvoTBeTCcTBMETO Ha [ C BbTpelwHaTa My CMCTEMA 3@ OrpaHMYaBaHe Ha pUCKa;

B) aeKBaTHOCTTa M edeKTUBHOCTTa Ha npoueca 3a YrpaB/ieHne Ha pucka U No-cneuunasnHo
nokaseal, JanuM ca npeanpueTv NOAXOASLWM KOopurMpawm Mepku B CllyyauTe, KoraTo ca
KOHCTaTMpaHu HeaocTaTbuym;

6. oOoK1IaABa pefoBHO npea BuclweTo pbkoBOACTBO, NPeACTaBANKM TEKYLLOTO HMBO Ha PUCK, Ha
KoeTo e usnoxeH A® n 3a Tekywmute unv npeasxaaHn HapyLeHUs Ha OrpaHuyeHusTa, KaTto no
TO3M HaYMH Ce ocuUrypsiBa NpearnpueMaHeTo Ha HAaBPEMEHHM M NOAXOAALM AENCTBUS;

7. Vv3BbpWBa nperneg W nognoMara opraHuM3auusaTa M npouegypuTe 3a oOueHka Ha
n3BbHOOPCOBUTE AEpPUBATUBM.

B) O6xBaT 1 XapakKTep Ha CUCTEMUTE 33 OTYET U U3MEPBAHE HA pUCKA

3a oueHKaTa 1 ynpas/eHWeTO Ha OCHOBHUTE BMAOBE PUCK, CbOTBETHUTE OTAENN M3MNON3BaT
cnegHUTe MeToam: MeToda Ha AtopaumsaTa (JIMXBEH PUCK); MCTOpMYECKA BOMATUIHOCT Ha BanyTHUS
Kypc (BanyTeH pucK); CTaHAAPTHOTO OTK/IOHEHME Ha Bb3BpPaL@eMOCTTa Ha CbOTBETHATa akuus, B-
KOePUUMEHTLT KbM MHAEKCUTE HAa CbOTBETHUTE Ma3apu, CTaHAAPTHOTO OTK/IOHEHWE Ha U3bpaHus
NMHAEKC Ha perynupanus nasap (LeHOBW pUCK); aHanuM3 Ha CTPyKTypaTa Ha akTuBa M nacumea Mo
BMAOBE W MATYpUTET, aHa/iM3 Ha BXOAALWMTE U U3XOAALWMTE MapUYHU NOTOUM, NOAABbPXKAHE Ha
OnTUManeH pa3Mep Ha Mapuv4yHU CPeAacTBa W APYrv NIMKBUAHW aKTMBM C LEN MocpellaHe Ha
3a4b/DKEHNSATA Ha APYXXECTBOTO (JIMKBUAEH PUCK); KAYeCTBEH M KONIMYECTBEH KpeauTeH aHanns3 Ha
6azata Ha (puHaHCOBUTE OTYETW, KanuTanoBaTa CTPYKTypa, penyTauusta Ha eMuTeHTa WU
obe3neyeHMeTo Ha eMncusTa, AmBepcudurKaums Ha noptdenna ot akuum 1 obnuraumm (KpeamTeH
puUCK), exeaHeBHO HabnwaeHWe W KOHTPON Ha pa3Mepa Ha OTAe/HUTE eKCno3vuuum B
CbOTBETCTBME C U3NCKBaHUATA Ha yn. 45-49 ot 3AMKNCAMNKU (prcK OT KOHUEHTpaums).

PUCKBT Cce oueHsiBa M yNpaBnsiBa KaKTO Ha HMBO OTAENHA eKCro3nums, Taka U Ha noptdenna
KaTo usno.

YnpaBnsBawoTo APY>XKECTBO Npuiara MeToda Ha NoeTuTe 3a4b/MKEHNs NOCNeA0BaTENHO KbM
BCUYKN MNO3ULUMN B AEPUBATUBHU (PUHAHCOBU WHCTPYMEHTW, BK/IIOYMTENHO W 3a@ BrpajeHuTe
AEPVBAaTUBHM WHCTPYMEHTU, He3aBUCMMO Jannm Te Ce M3MNon3BaT KaTo 4act oT obwara
WMHBECTUUMOHHA NonuMTuKa Ha PoHAa 3a uenuMTe Ha HaMansBaHe Ha puUcka WM 3a uenuTe Ha
eheKTUBHOTO yrnpaBneH1e Ha nopTtdenna.

YnpaBnsBawoTo APYXECTBO M3BbPLLUBA OLEHKA Ha YecToTaTa Ha Bb3HWKBAHE W CTeMneHTa Ha
Bb3AENCTBME Ha Bb3HWKHANWTE B MWHANOTO CbOUTMSI OT OMepaTMBEH XapaKTep W BHeapsiBa



a[EeKBaTHM KOHTPOJSIHM MNpoLeaypu Mo OTHOLIEHME HA BCsIKa €AHa AEWHOCT Ha YnpaBnsiBalLOTO
APY>XECTBO M OLIEHSIBA TAXHATa ehekTUBHOCT (OMepaLUMOHEH PUCK).

N MonuTukM 33 XemKMpaHe Ha pucka uYpe3 [AepuBaTUMBHU WMHCTPYMEHTW W HeroBaTa

peayKUNS, KaKTO 1 MOAUTUKUTE W NpoueaypuTe 3a HabnoaeHne Ha NoCTosiHHaTa ePeKTUBHOCT Ha

NPOLIECUTE NO XEAXMPAHE U PEAYKLINA HA PUCKA

PasMepbT Ha no3vumMuMTe B AepuvBATUMBHM (PUHAHCOBU WHCTPYMEHTW, B KOUTO OOHALT
WHBECTMpa C UeNn YyrnpaBneHWe Ha pucka, 3aBUCAT OT e(MEeKTUMBHOCTTa Ha XeMKUpPaHETO.
XemKNpaHeTO ce cumTa 3a BMCOKOe(EeKTMBHO, ako B HAyanoTo M MO BpPeEME Ha HeroBoTo
CblLLECTBYBAHE CE€ O4YaKBa M3MEHEHUATaA B CnpaBeEA/SIMBATA CTOMHOCT WK NapnyHUTE MOTOLMN Ha
XeMXNpaHna akKTuB [Aa 6baaT MoYTM HaMbHO KOMMEHCUpaHM nocpeacrsoOM MU3MEHEHUATaA B
CcnpaBeannBaTa CTOMHOCT U napuyHMTE NOTOUM Ha XeKMpawmns UHCTPYMeHT. KbM MoMeHTa Y/ He
M3BbPLLUBA XEAXMNpPaAaLLKX onepaLunu.

2. U3non3BaHM MeToaM 3a OLEeHKA Ha BCEKU BM PUCK, KaKTO U OMUCaHUE Ha
CbOTBETHUTE BbTPELUHM M BbHLUHM MOKa3aTeNu, KOUTO ce B3eMaT npeasug nNpu
npunaraHeTo Ha MeTofa Ha U3MepBaHe:

M3non3seaHuTe OT Y/ MeToau 3a OueHKa Ha OTAENIHUTE BMAOBE PUCKOBE Ca OMNOBECTEHU B T.
1 OT HacToAWMA LOKYMEHT.

MNpn npunaraHe Ha MeTOoAMUTE 3a U3MEpBaHE Ha puUCKa Ce B3eMaT B Npeasua crnegHute
BbTPELIHM WM BbHLUHM MOKa3aTeNu: MasapHU LeHM Ha (PUHAHCOBUTE WHCTPYMEHTW; nasapHa
CTOMHOCT Ha nHaekecute SOFIX/BG BX40/ BG TR30/BG REIT; konn4ectBo npuTe)aBaHW akTUBKU OT
CbOTBETHUS BMA; AaTa Ha Magex, YMcTa LeHa U pa3Mep M 4YecToTa Ha KYNOHHUTE nnawaHus Ha
Abnrosute UHAHCOBM MHCTPYMEHTW; BanyTHW KypcoBe; pa3Mep Ha aKTMBUTE U MNacMBUTE Ha
®oHAa No CPOYHOCT M BMAOBE; (PMHAHCOBM OTYETM HA KOMMAHUUTE EMUTEHTM Ha CbOTBETHUTE
(MHAHCOBU MHCTPYMEHTM U Op.
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