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OaTa Ha 6roneTtuHa: 31/03/2020

OcHoBHa uen Ha ®OHIA e B AbirocpoyHa mepcrekTuBa Aa OCUIypWU Ha mpuTexaTtenute Ha AsnoBe 3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTVPaHNTE OT TsIX CPeACTBa, Ypes3 peanu3vpaHe Ha MPEAVMHO KanuTanosy nevantu u B ro-mManka CTeneH - NPUXoAW OT NUXBUW, MPU YMepeH A0
Bucok puck. Cpeacrteata Ha POHA ce MHBECTUpAT NPEAVMHO B akLuu, NPUETU 3a TbProBUsS Ha perynvpaHuTe nasapy B cTpaHaTa U Yyx6uHa, Kouto
MMaT BMUCOK MOTEHLMan 3a pacTex W Noka3eaT BUCOKa BOMATUIIHOCT Ha LIEHUTE CU, MPOMEHMMBOCT KbM MopTdeina, yBenuyaeaTt pucka U CbOTBETHO -
Bb3MOXHOCTTA 3a MO-BUCOKa JOXOAHOCT.

WHOOPMALIUA 3A ®OHOA KyMynupaHa AOXOAHOCT OT HauanoTo Ha doHaa

Banyta BGN 140% 1
Havano Ha nybnuyHoTo npegnaraHe 30/01/2006 120% ~
Mocneana notebpaeHa HCA 10 080 025.68 100% 1
MocnepHa notebpaeHa HCA/1 gsan 8.3205 80% -
Haii-Hucka-Hari-sucoka HCA/1 asin 3a nocnegHata 1 r. 8.2066-11.2871 60% -
CTaHaapTHO OTKNOHEHMe 3a nocrneaHaTa 1 roauHa 13.69% 40% -

20% -
0% 1
OT HaYanoTo Ha roAuHaTa /HeaHoanuaparal -17.35% -20%
3a nocneaHnTe 12 Mecella /HeaHoannapaHa/ -23.99% -40%
3a nocnegHnTe 3 roAvHK /aHanuaupanal -14.08% -60% -
OT HayanoTo Ha ny6n. npeanaraHe /aHanuanpaxa/ -1.29%

I'onuuma AOXOAHOCT OT HAa4YanoTo Ha tbou.qa

CTAPA NMIAHNHA Xong AL OANOB
AOBAHC TEPA®OHI AOCUL| OAnoB
dOHI 3A HEOABMXKNMU UMOTU EBIFTAPUA AOCUL 0ANOB
COPAPMA MMOTW AQCULL OAnoB
COPAPMA TPEVANHI ALl 0AnoB 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017
OBLO TON 5 28.57%
MpomMuiuneHocT 26.58%
XonavHrn 22.97%
AﬂCMLl' 1816% CprKTypa Ha I'IOqu)eﬁﬂa no BMAoBe LEeHHU KHUNXa
JIukBMaHW cpeacTea 12.18% Baemanns: 2::;25:;
PapmaueBTMYHa N-cT 9.81% 0.12% — 1018%
TpaHcnopt 4.52%
XBI 4.20%
Xvumuyecka n-ct 1.47%
B3emaHus 0.12%

KOMEHTAP [anosu LeHHn

MapT mecel Gele Texbk 3a poHaoBuTe nasapu no uenust cat. SOFIX natpu 23.30% ot kHwxa; 87.70%

CTOMHOCTTa CW, paBHOCWNHO Ha 127.40 nyHkta. [MoBoabT 3a pa3snpogjaxbute 6Gelwe
BIIUSIHWETO Ha KOPOHABMPYCA, B CNIEACTBUE HA KOETO MHOTO AbPXaBy BbBEAOXA N3BBLHPEAHO BanyTHa cTpykTypa Ha nopTdenna
nonoxexue. lMocneguuute oT ToBa nosegoxa S&P 500 n DJIA Hapony. 3a nbpBOTO

EUR; 0.00%

TpMMeceumne Ha roguHaTa ABaTa uHgekca ca Hagony ¢ -20% v -23% pecnektvsHo. Npe3 mapT
Ca Ce NOHWXWUNN CbOTBETHO C -12.51% 1 -13.74%.

OBb Mpemuym Akumm cbLLO 3anuca cnag, oT -15.86%.

HoBunuTe oT meceua: Mo aaHHM Ha HCW 3a mapT 2020 r. o6wmsT nokasaten Ha 6usHec
KnMMaTa HamansiBa ¢ 3.7 MyHKTa B cpaBHeHue ¢ deBpyapy. IHAeKCHT Ha noTpebutenckute
ueHu 3a despyapu 2020 r. cnpsmo sHyapu 2020 r. e 100.1%, T.e. MeceyHaTa uHdbnauus e
0.1%. NopguwHata uHdnaums 3a despyapu 2020 r. cnpsmo despyapu 2019 r. e 3.7%.

BpyTHuAT BbTpewweH npoaykT (BBIM) npe3 4eTBbPTOTO TpUMEceume Ha 2019 r. ce yBennyasa

¢ 0.1% B EC-27 cnpsiMO NpefxoAHOTO TpMMeceune no Ce30HHO U3rmageHn AaHHU. 3a Cbluus l(i)GO'\(l);O/
.00%
nepvwop BBl B Bbnrapus HapacTea ¢ 0.7%.
DoHABT UMa CbOTBETHA CTemMeH Ha PUCK (TbMHO3ENEHUAT LBAT XapakTepuaunpa
- ®OHABLT MMa (BKMIOYBA) MHBECTULMOHEH hokyc Bbnrapus 2 - M 9
Hali-KoHCepBaTUBHN (hOHAOBE, a YEePBEHUSIT Hall-BMCOKO PUCKOBU (hOHAOBE)

WHdopmauuaTa, cbabpxkalla ce B HacTOsWMS [OKYMEHT, € akTyanHa KbM MocoyeHaTa B Hero gata. VIHBectutopute cnegpa Aa umat npensui, Ye npeauiiHu
pesynTatu oT AelHOCTTa Ha hoHAOoBETE HAMAT Mo HeobxoaMMocT Bpb3ka ¢ 6baelm pesyntatn. CTOMHOCTTa Ha AAMNOBETE MOXe Aa ce MoHwxu. He ce rapaHTupaTt
neyan6u v CbLUECTBYBa PUCK 3@ MHBECTUTOPUTE Aia HE CU BH3CTAHOBAT MbIIHUSA pa3Mep Ha BROXeHUTe cpefcTBa. MiHBecTUUmMUTE BB (DOHAOBETE HE Ca rapaHTUpaHu
OT rapaHuUMoHeH POHA, Cb3AafeH OT AbpXasaTa Wnu oT ApYr BUA rapaHumsi. MHdopmauusiTa, npeaocTaBeHa B HACTOSILLMS AOKYMEHT, HE NpeACcTaBnsBa CbBET Unu
npenopbka 3a uHBecTMpaHe B asinose Ha OBb BaavmHu doHaoBe v He cneaBa Aa ce TbrKyBa kaTo TakaBa. [penopbyuTenHo e MHBECTUTOpUTE Aa Cce 3ano3HasT C
6esnnatHuTe MNpocnekTu, Knoyosa nHdopmaumsa 3a uHesectutopute v Mpaeuna Ha OBB B3anMHu choHaoBe U Aa onpefensT CKNOHHOCTTa CU Aa NnoemaT puCcKoBeTe,
CBbp3aHu C MHBECTUpaHe BbB (PUHAHCOBM MHCTPYMEHTU, Npeau B3eMaHe Ha MHBECTUMLMOHHO pelueHue. MpocnekTute, KntoyoBa nHdopMauus 3a MHBECTUTOPUTE U
MpaBunata Ha OBB B3avmHu ®oHaoBe ca AOCTHMHM 3a uHBeCcTMTOpUTE B ochmca Ha ,OBBb AceT MennmxkmbHT” ALl Bcekmn paboTeH aeH ot 8.30 — 17.00 4. Ha agpec:
rp. Cocus,6yn. Butowa Ne89-b, eT. 6, MuneHuym LeHTbp, B knoHoBeTe Ha OBB A[l B pamknTe Ha paboTHOTO UM BpeMe C KIUEHTU, KaKTo U B MHTEPHET Ha afpec:
www.ubbam.bg



