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OcHoBHa uen Ha [1® “Obb banaHcupaH ®oHA” e ga ocurypu Ha CBOUTE akuMoHepu 3anasBaHe W HapacTBaHe Ha CTOMHOCTTa Ha AsArnoBeTe Ha
[oroBopHusi hoHA Ype3 peanuampaHe Ha kanuTanoa nevan6a npy yMepeHo HMBO Ha pUCK, Ype3 MHBECTULMK B BanaHcupaH nopTdein oT LeHHN
KHWKa. VIHBEeCTULMOHHATa cTpaTernsi Ha ApYXeCTBOTO € Haco4YeHa KbM VMHBECTMpaHe B NMUKBUAHW BBbRArapckm u YyXaecTpaHHW LeHHW KHUXa C
durKcpaHa [OXOAHOCT, KaKTO M B TakMBa C pacTslla nasapHa CTOMHOCT. [JOXOAHOCTTa, KOATO ce ovakBa fa Obae peanuavpaHa npu
ynpaeneHneTo Ha aktueute Ha [P “OBb BanaHcupaH ®oHA”, ce dopmupa OT Npuxoau OT LIEHOBWU pPasnuKM Npu NOKyrKo-npoaaxta Ha LEeHHU
KHUXKa OT nopTdeinna Ha ApYKeCTBOTO, OT NOMyYeHN AUBUAEHTU U NINXBU MO AbMATOBU LEHHU KHIKA, GaHKOBW 4EMN03UTU 1 Ap.

Kymynupaua AOXOAHOCT OT HA4YasNoTo Ha tbou,qa
Banyta BGN 100% 1
Havano Ha ny6rnvM4HoTOo npeanaraHe 31/01/2005 80% A
MocnepHa notebpaeHa HCA 9 461 872.90
MocnegHa notBbpaeHa HCA/1 gan 14.8035 60% -
Hait-Hucka-Ha-Bucoka HCA/1 aan 3a nocnepHata 1 r.14.7215-17.0038
CTaHOapTHO OTKIOHEHWe 3a nocregHata 1 roavHa 6.14% 40% -
7
OT HayanoTo Ha roguHaTa /HeaHranusupaxa/ -8.15% 0%
3a nocnenHuTe 12 Meceua /Heanoanuavpana/ 11.81% 2?05 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 202
3a nocneaHuTe 3 roauHy /aHanuaupaxal -7.18% -20%
OT HavyanoTo Ha nybn. NnpeanaraxHe /aHwanuavpana/ 2.21%
MoauwHa goXoaHOCT OT HavanoTo Ha PoHpa
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CTpyKkTypa Ha nopTdeitna no BUAOBE LIeHHU KHUXa
XonavHru 8.67% OSNOBM LIEHHN 5 . [bnroTpaiitin
AOCUL 8.55% KHUxKa; 34.81% aoe.“ég:rﬂ'\‘_anmam; 0.00%
[NpomuwneHoct 8.04%
dapmavueBTUYHa nN-cT 4.73%
XBI 2.42%
TpaHcnopt 1.86%
XvmMuyecka n-ct 0.53%
B3emaHus 0.08%
LObnroTpaviHn akTueu 0.00%
TNukengHn [Ovbnrosu
CpeAacTBa; kHWxa; 53.50%
11.62%

KOMEHTAP

MapT mecel, Gelle Texbk 3a hoHaoBUTe Nasapu no uenus csat. SOFIX natpu 23.30%
OT CTOWMHOCTTa CW, paBHOCWUNHO Ha 127.40 nyHkTa. MoBoabT 3a pasnpoaaxbute Gelle
BIUSHWETO Ha KOPOHaBMpyca, B CMEACTBME Ha KOETO MHOTO AbpXaBu BbBeoxa
13BbHPeaHO nonoxeHuve. Mocneanuute ot ToBa nosegoxa S&P 500 u DJIA Hagony.
3a nbpBOTO TpUMeceume Ha roauHata ABata uHaekca ca Hapony ¢ -20% u -23%
pecnekTvBHO. Npe3 MapT ca ce NOHWXUNN CbOTBETHO C -12.51% 1 -13.74%.

OBB BanaHcupaH ®oHa cbluo 3anvca cnag ot -7.53%.

HosuHute o1 meceua: Mo aaHHM Ha HCW 3a mapTt 2020 r. o6wmaT nokasarten Ha GusHec
KnumaTta HamansBa ¢ 3.7 MyHKTa B cpaBHeHue c despyapu. WHOekcbT Ha
notpebutenckute LeHn 3a despyapn 2020 r. cnpsmo siHyapu 2020 r. e 100.1%, T.e.
MeceyHaTa uHdpnaums e 0.1%. MoguwHaTta mHdnauma 3a despyapu 2020 r. cnpsiMo
despyapu 2019 r. e 3.7%. BpyTHusaT BbTpeweH npoaykt (BBIM) npe3 yeTBbLPTOTO EUR; 56.99%
Tpumeceune Ha 2019 r. ce yeBenuyasa c¢ 0.1% B EC-27 cnpsiMmo npeaxonHOTO
TpUMeceume MO CEe30HHO M3rnageHn AanHu. 3a cblwma nepuwon BBl B Bwunrapus
HapacTBa ¢ 0.7%.

BanyTHa cTpykTypa Ha nopTdeina

BGN; 43.01%

\ ®OHABT Ma CbOTBETHA CTEMNEH Ha PUCK (TbMHO3EMNEHVST LBAT XapakTepuavpa
- PoHABLT MMa (BKIIOYBA) MHBECTULIMOHEH hokyc Bbnrapums - - . 8
Hali-koHCEpBaTUBHM (DOHAOBE, 8 YEPBEHUST Hal-BUCOKO PUCKOBU (POHA0BE)

MHdopmauusTa, cbabpxalla ce B HAaCTOALMA AOKYMEHT, € akTyarniHa KbM NnocoyeHaTa B Hero gata. MiHBecTuTopuTe crefsa da uMmaT npeasus, Ye npeauiiHi
pesynTaTu OT AelHOCTTa Ha hoHOOBEeTE HAMAaT Mo HeobXoAMMOCT Bpb3ka C Obaewwm pesyntatu. CTOWHOCTTa Ha AAnoBeTe Moxe Aa ce noHwxu. He ce
rapaHTMpar nevantu n cbLieCTByBa PUCK 3a MHBECTUTOPWTE [1a HE CM Bb3CTAHOBSIT MbITHUA pa3Mep Ha BroxeHuTe cpeactsa. MHBecTuuumte BbB pOHAOBETE He
ca rapaHTUpaHu OT rapaHUMOHeH (poHA, Cb3fadeH OT AbpxaeaTa Wnu OT Apyr BUA rapaHuus. MHdopmauusaTta, npefoctaBeHa B HaCTOSILMA [OKYMEHT, He
npeAcTaBnsaBa CbBET UMK Npenopbka 3a MHBeCTMpaHe B Asinose Ha OBb B3anmun ®oHpoBe M He cnedBa da ce TbKyBa kaTo Takaea. [penopbunTeniHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6eannaTtHuTe MNpocnektn, Knioyosa nHdopmauus 3a nHeectutopute v MNpasuna Ha OBb Baanmuu oHpose u ga onpenenst
CKIMOHHOCTTa CU Aa noemMaT puUCKoBeTe, CBbP3aHN C MHBECTUMpPaHe BbB (PUHAHCOBU MHCTPYMEHTW, NPEaM B3eMaHe Ha MHBECTULMOHHO pelueHune. [pocnekTuTte,
KntouoBa uHdopmauusa 3a nHsectutopute u Mpasunata Ha OBB B3anmHn ®oHaoBe ca AOCTBNHU 3a UHBECTUTOpUTE B ocduca Ha ,OBB AceT MennmkmbHT” AL
Bcekn paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codms, 6yn. Butowa Ne89-b, eT. 6, MuneHnym ueHTbp, B knoHoBeTe Ha OBB A[l B pamkuTe Ha paboTHOTO
MM BPEMe C KIMEHTU, KaKTo 1 B MHTepHEeT Ha agpec: www.ubbam.bg




