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CpenctBata Ha POHJA e ce uHBectpaT B rrnobaneH Mauiab, npeauMHO B ASMOBM LEHHU KHWXKA (aKLMKM) Ha KOMMaHWW, YUSTO AENHOCT e
OpUEHTMPaHa KbM MPOM3BOACTBOTO Ha MPOAYKTY U YCIyrn CBbP3aHu C OTIMEXAAHETOo 1 rpwkaTa 3a Aeua (oT ekornornyHo ymcTa 6ebeluka xpaHa fo
BCSIKaKBW Urpayku, Apexu n 3abasneHust). [JoxoQHOCTTa, KOSITO ce ovakea da Obae peanvavpaHa npu ynpasneHueTo Ha aktmBute Ha POHIA, ce
hopmupa NpeaMMHO OT MPUXOAW OT LIeHOBW Pasnvkv Npu nokynko-npopaxba Ha LEeHHU KHdKa, OT MoslyYeHn AVBUAEHTV U B NMo-Marnka cTteneH ot
TINXBU.

KyMynUpaHa JOXOIHOCT OT HavanoTo Ha GoHaa
Banyta BGN 2%
Hayano Ha ny6numyHoTo npeanaraHe 31/03/2016 %016 2018 2019
MocnegHa notBbpaeHa HCA 1 686 449.97 4% -
MocnegHa notBbpaeHa HCA/1 asn 8.1017 7% -
Hai-Hucka-Han-sucoka HCA/1 gan 3a nocnegHata 1 r. 7.5384-10.0401 10% 1
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 19.88% 13% |
el
OT Ha4yanoTo Ha roguHaTa /HeaHtoanuavpaHa/ -18.19% -19% 1
3a nocnegHuTe 12 Meceua /HeaHoanuampaHa/ -13.57% “22% A
3a nocnegHuTe 3 roavHu /aninanuanpanal -6.59% -25% -
OT HavanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ -5.12%
MoauwHa goxoaHOCT oT HayanoTo Ha ®oHAaa
e
ROMANIA AOblroB 15% -
SIEMENS AG OAN0OB
SPAIN ObIroB 10% -
ROCHE HOLDING AG OANoB % |
CVS HEALTH CORP OAnoB
0%
OBLLIO TON 5 16.16% o ams - 2019
-5% -
0% J
ALK 22.20%
XBM 16.57%
JIvkBnaHW cpeacTea 10.14%
qP)aGBﬂeKaTeﬂHa(lgHﬂyCTpMﬂ ) 22;://0 CprKTypa Ha nopﬂbeﬁna no BMAoBe LUeHHU KHMXa
apMaueBTvka (bruoTexHonornm .52%
¢aZMaueBTMKa (nponsBoAcTBo) 6.83% Bs?,“égi}?”; KHMﬁ‘(‘;{”;";gW
WHaycTpus 3.45% / PR
dapmaueBTuyHa n-ct 3.09%
B3emaHnus 2.69%
LeTckun nrpaykn n NpoaykTy 3a geua 2.44%
VIHcpopmMaLMOHHKM TexHonornm 2.38%
[MoTpebutencku cToku 2.34%
MegauumHcko o6opyasaHe 2.19% MuKenaHM
XoTenu v paseneyeHus 2.08% [IAMI0BY LeHHN CpeAcTBa;
AOCWLL 1.98% KHWxa; 64.97% 10.14%
CaHvTapHu NpoayKTu 1.95%
Cneunanusvpanv 3apasHu Ycnyru 1.93%
WHTepHeT npogax6u 0.43% NOK: 2.17% BanyTHa cTpykTypa Ha nopTdeina
Cneuvanuampanu npogaxeou 0.28% GBP; 2.54% CHF; 3.09% BGN; 7.82%
CAD; 0.60%
KOMEHTAP

MapT meceu Gelue Texbk 3a (hoHAOBUTE Nasapw no uenus ceat. SOFIX ustpu 23.30%
OT CTOMHOCTTa CW, paBHOCUNHO Ha 127.40 nyHkTa. MoBoabT 3a pasnpopaxbute Gele
BMMSIHMETO Ha KOPOHaBMpyca, B CrEACTBME Ha KOETO MHOTO AbpXaBi BbBeJOXa
W3BBHpPeAHO noroxeHue. Mocneauuute ot ToBa noBegoxa S&P 500 u DJIA Hapony.
3a NbLPBOTO TpUMeEceuMe Ha roguHaTta ABaTta MHAekca ca Hagony ¢ -20% wu -23%
pecnekTnBHO. Npe3 MapT ca ce MOHWXWUN CbOTBETHO C -12.51% 1 -13.74%.

OBB Moban Oetcku ®oHA cbLio 3anuca cnag ot -10.29%.

HoBuhute ot meceua: Mo aaHHM Ha HCW 3a mapt 2020 r. obwumsT nokasaTten Ha
6usHec knumata Hamansisa ¢ 3.7 NyHKTa B CpaBHeHue C ceBpyapu. MHOEKCHT Ha
notpebutenckute ueHn 3a cdespyapu 2020 r. cnpsimo siHyapu 2020 r. e 100.1%, T.e.
MeceyHaTa uHdnaums e 0.1%. MoguwHata nHnaumsa 3a despyapm 2020 r. cnpamo
chespyapn 2019 r. e 3.7%.

USD; 45.58% EUR; 38.20%

] ®OHABT UMa CbOTBETHA CTENEH Ha PUCK (TbMHO3ENEHUNT LIBST XapakTepusupa
- ®oHABLT MMma (BKMoYBa) rnobaneH NHBECTULMOHEH (hOKYC ‘- M o
Hail-kOHCEPBAaTUBHM (DOHIOBE, @ YEPBEHWSAT Hali-BIMCOKO PUCKOBU (hOHIOBE)

WHdopmaupmsTa, cbabpxalla ce B HacTOSLLMSA AOKYMEHT, € akTyanHa KbM nocoyeHaTa B Hero garta. MHBecTuTopuTe creaBa Aa umat npeasu, Ye npeauilHun
pe3yntaTty OT JelHOCTTa Ha (hOHAOBETE HSIMAT Mo HeobXoAUMOCT Bpb3ka ¢ 6baeLumn peayntaTv. CTOMHOCTTa Ha AAnoBeTe MOXe fa ce NoHwku. He ce rapaHTtupar
neyan6y n CbllecTByBa PUCK 3a WHBECTUTOPWUTE Aa@ He CU Bb3CTAHOBAT MbIHWA pa3Mep Ha BIIOXEHWUTe cpeacTBa. VMHBecTuuMMTE BbB (DOHOOBETE He ca
rapaHTMpaHu OT rapaHuMoHeH poHA, Cb3dafeH OT AbpxasBaTa wnu oT Apyr Buh rapaHuus. WHdopmauusta, npefoctaBeHa B HACTOSWMS [OKYMEHT, He
npeacTaBnsaBa CbBeT WNW MNpernopbka 3a vHBecTMpaHe B Asnose Ha OBB B3aumun doHpose u He cnefpa Aa ce ThiKyBa KaTo Takaea. [MpenopbyutenHo e
VHBECTUTOPUTE [a ce 3ano3HasT ¢ 6e3nnatHute MpocnekTy, KniovoBa nHdopmaums 3a uHsectutopute v Mpasuna Ha OBB B3aumuu cdoHaose v fa onpedenst
CKMOHHOCTTa CY Aa noemaT PUCKOBETEe, CBbP3aHW C MHBECTUPaHE BbB (DMHAHCOBU WHCTPYMEHTW, MPeau B3eMaHe Ha MHBECTULMOHHO pelueHve. lNpocnektute,
KntouoBa uHgpopmaums 3a uHeectutopute u MNpasunata Ha OBB B3anmuu ®oHgoBe ca [OCTLMHM 3a MHBecTuTopuTe B odmca Ha ,OBB AceT MeHnmxkmbHT” A
Bceku paboTteH AeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocusi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTBP, B knoHoBeTe Ha OBB A[l B pamkute Ha paboTHOTO UM
BpeEMe C KNMEHTW, KaKTO U B MHTEPHET Ha aapec: www.ubbam.bg



