O "OBb No6an OuBuaeHT"
dDoHA B akuum

MOBAN
OUBULOEHT

[Oarta Ha 6toneTtnHa:31/03/2020

CpepnctBata Ha ®OHJA we ce uHBECTMpaT MPEAUMHO B AANOBM LIEHHW KHUXA Ha MEXOyHapoAHW KOMMaHWM, KOUTO ca C noTeHuuan 3a
peanvaMpaHe Ha BUCOKa AUBUAEHTHA JOXOAHOCT B AbMrOCPOYEH NiaH U ca NpUeTH 3a TbProBUs Ha perynupaHnTe nasapu B cTpaHata u vyx6buHa.
[oxogHocTTa, KOSITO ce oyakBa Aa 6bAe peanuavpaHa npu ynpasneHWeTo Ha aktusute Ha POHIA, ce copmupa npeaMmHO OT MpUXoau OT
LIeHOBV pa3nuku Npu nokynko-npogaxba Ha LeHHW KHMXa, OT NonyYeHn ANBUAEHTU U B NO-Marnka CTeneH oT NINXBU.

Kymynupaua AOXOAHOCT OT Ha4yanoTo Ha Oou.qa
Banyta BGN 8% 1
Havano Ha ny6nvyHoTO npeanaraHe 11/04/2016 4% -
MocnegHa notBbpaeHa HCA 2 694 263.15 0%
MocnegHa notebpaeHa HCA/1 aan 8.0367 -4%2916 2017 2o
Hawn-Hucka-Ha-sucoka HCA/1 gan 3a nocnegHaTta 1r. 7.3941-10.5973 8% -
CTaHgapTHO OTKMOHEHWe 3a nocnegHata 1 rogvHa 23.41% 12% -
o
OT Ha4yanoTo Ha rogmMHaTa /HeaHwanmavpaHa/ -23.50% -20% 1
3a nocnegHnTe 12 mMeceua /HeaHwanusmpaxa/ -19.69% -24% 1
3a nocnegHuTe 3 roanHn /aHanuampaxa/ -7.13% -28% -
OT HayanoTo Ha ny6n. npeanaraHe /aHooanuavpaxa/ -5.35%
MNoauwHa goxoQHOCT OT HaYyanoTo Ha PoHpa
1% 9
SPAIN ObIroB
ROMANIA OBLIrOB 10% 1
PORTUGAL ObJroB 5%
GILEAD SCIENCES INC OANOB
EQUINOR OANOB

0%
2016 - 2019
OBLWOo ToNn 5 17.86%

-5% -

PA3MNPEOENEHUE NO CEKTOPU TEINO 10%
- o

OLUK 21.63%
PuHaHcK 16.69%
JlnkBugHu cpeacTea 13.18%
iHepreTMKa ( ) 161‘359];’? CTpyKTypa Ha nopTdeina no BuaoBe LEHHM KHMXa
apmaLeBTVKa (MpoM3BOACTBO .39%
BsemaHus;
CTOKW 1 ycnyrn 3.96% 0.89% Ownrosu
XBIM 3.74% — kHwxa; 21.63%
KomMyHanHu ycnyru 3.08%
MnaycTtpus 2.97%
MoTpebuTtenckm cToku 2.15%
Matepuanu 2.02%
dapmaueBTMyHa N-cT 2.00%
TenekomyHvKaLmm 1.94%
MpomuwineHocT 1.88% Asnoen uentm
AE.CI/ILl Catot i 64.31% Tuauayu
.86% ;
dapmaueBTuka (6uoTexHonorum) 1.80% 13.18%
Xumuyecka n-ct 0.96%
B3emaHusi 0.89% .
AnTexn 0.76% BanyTHa cTpykTypa Ha noptdenna
MeamumHcko oGopyaBaHe 0.60% CHF; 3.93%_  NOK;449%  CAD; 1.25% _BGN; 6.33%

USD; 30.76%

KOMEHTAP

MapT mecel, 6elue Texbk 3a hoHAoBUTE nasapwu no uenusi ceat. SOFIX ustpu 23.30%
OT CTOWHOCTTa CW, PaBHOCUNHO Ha 127.40 nyHkTa. MoBoabT 3a pasnpopaxbute Gele
BIIMAHMETO Ha KOpOHaBupyca, B CrneacTBME Ha KOETO MHOro AbpXaBu BbBegoxa
n3BbHpeaHo nonoxexue. Mocneguuute ot ToBa nosegoxa S&P 500 u DJIA Hagony.
3a nNbLPBOTO TpMMeceune Ha roavHaTa [BaTta wHaekca ca Hapony ¢ -20% wu -23%
pecnekTuBHO. MNpe3 MapT ca ce NOHWKUN CLOTBETHO C -12.51% 1 -13.74%.

OBbB Mo6an AmBuaeHT cbLio 3anuca cnag ot -15.78%.

Hoeuhute oT meceua: Mo aaHHM Ha HCW 3a mapt 2020 r. obwusT nokasaten Ha GBP; 2.48%
6usHec knumaTa Hamansea C¢ 3.7 NyHKTa B CpaBHeHWe C deBpyapyu. VHaekchbT Ha

EUR; 50.75%
notpebutenckuTe Lexn 3a gespyapu 2020 r. cnipsimo siHyapu 2020 r. e 100.1%, T.e. °

MeceyHaTa uHdnaums e 0.1%. MoguwHaTta nHdnaumsa 3a despyapu 2020 r. cnpamo
deBpyapy 2019 r. e 3.7%. BpyTHusT BbTpeweH npoaykt (BBM) npes yetBbpTOTO
Tpumeceune Ha 2019 r. ce yBenuyaBa c¢ 0.1% B EC-27 cnpsiMo npeaxoaHOTO
TpUMeceune MO CE30HHO M3rmafeHn faHHu. 3a cblyvs nepuop BBIM B Bbnrapus
HapacTBa ¢ 0.7%.

m DOHABLT UMa CbOTBETHA CTerNeH Ha PUCK (TbMHO3ENEHUAT LBSAT XapakTepusupa
Haii-koHCepBaTUBHM (POHAOBE, @ YEPBEHUAT Halt-BUCOKO pUCKOBU (hOHA0BE)

- ®oHOBT MMa (BKNOYBA) rnobaneH MHBECTULMOHEH (DOKyC

WHdopmauusTa, cbabpxalla ce B HacTOAWMS JOKYMEHT, € akTyarnHa KbM nocoveHata B Hero Aata. HBecTuTopuTe crnieiBa Aa vMat npeasua, Ye npeauLuHun
pesynTaTu oT AefiHOCTTa Ha (HOHOOBETE HAMAT MO HEOBXOAMMOCT Bpb3aka C Gbaelum pesyntatin. CTOMHOCTTa Ha ASNOBETE MOXe [Aa ce NOHWkKW. He ce rapaHTupat
nevantu v CbLIECTBYBa PUCK 3a MHBECTUTOPUTE [a He CY Bb3CTAHOBAT MbHUSA pa3mMep Ha BIIOXEHUTE CpeAcTBa. MIHBeCTULMUTE BbB (hOHAOBETE HE Ca rapaHTVpaHm
OT rapaHUMOHeH (hoHA, Cb3faaeH OT AbpxaBaTa Wi oT Apyr BuA rapaHumst. VHdopmaumsaTa, npefocTaBeHa B HaCTOSLLMS JOKYMEHT, He NpeacTaBnsaBa CbBeT Unm
npenopbka 3a MHBecTMpaHe B Asinose Ha OBB BaaumHu ®oHpoBe v He cnefBa Aa ce TbiKyBa kaTo Takasa. [1penopbyuTerniHo € MHBECTUTOpUTE Aa ce 3ano3HasiT ¢
6e3nnatHuTe MNpocnektn, KnioyoBa nHgopmauus 3a uisectutopute u Mpasuna Ha OBB B3aumHu oHOoBe 1 Aa onpeaensT CKIOHHOCTTa CU ia NoemaTt PUCKOBETE,
CBbp3aHW C UHBECTUPaHE BbB (PUHAHCOBW UHCTPYMEHTH, Npeay B3eMaHe Ha WHBECTULIMOHHO pelueHve. Mpocnektute, KniovoBa vHopMaLmMsa 3a UHBECTUTOpUTE U
MpaBunata Ha OBb B3aumun ®oHgoBe ca 4OCTLMNHK 3a MHBECTUTOpUTE B odhuca Ha ,OBB AceT MennmxmbHT” Al Bceku paboTeH aeH oT 8.30 — 17.00 4. Ha agpec:
rp. Cocpus, 6yn. Butowa Ne89-b, e1. 6, MuneHuym LeHTbp, B krnoHoBeTe Ha OBB A[l B pamknTe Ha paboTHOTO MM Bpeme C KIMEHTW, KakTo U B UHTEPHET Ha adpec:
www.ubbam.bg



