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Do nHeecTutTopuTe B ASNOBE Ha [loroBopeH doua ,,O0BB Moban Oetckn ®ong”

Hue vaBbplvxmMe oauT Ha nHaHCOBMA oTYeT Ha [JorosopeH chona ,OBb moban Oetckn ®oHg'
(,doHga"), cbAbPXALY OTYETA 33 OMHAHCOBOTO ChCTOAHUE kbM 31 gexkemspu 2019 r. n oTveTa 3a
BceobXBaTHUA A0Xon, OT4YeTa 3a W3MeHeHWATa B HeTHUTE aKTUBK, nNpuHagnexaw Ha
VHBECTUTOPUTE B JANOBE WM OTHETa 33 NapvyHWUTE NOTOUK 3a roAnHaTa, 3asbpluBalla Ha Tasu aaTa,
KaKTO W TMOACHWTENHUTE NPUIOKEHWA KbM (UHAHCOBUA OTYeT, cbabpkawy W oboblyeHo
ONOBECTSBAHE HA CBLUECTBEHUTE CHETOBOAHW NOMUTUKN 1 Apyra NOScHUTENHa uHdopMaLna.

Mo Halwe MHeHWe, NPUNOXEHUAT HUHAHCOB OTYET NPEACTaBS AOCTOBEPHO, BBB BCUMKN CbLIECTBEHW
acnekTy, hVHAHCOBOTO ChCToAHME Ha doHaa kbM 31 aekemspu 2019 . U HeroBuTe (PUHAHCOBU
pesynTaTtv OT AEAHOCTTa U NapuyHuTe My NOTOUW 3a rouHaTa, 3aBbpluBalla Ha Tasv aata, B
cwoTBeTCTEME ¢ MexayHapogHwTe cTangapTh 3a duHancoBo oTuutaHe (MC®O), npuetn o1
Eeponetickus cwios {EC).

Hue n3BbpWMXME HalUs 0auT B choTBeTCcTBME ¢ MexayHapoaHuTe oauTopcku ctanaapth (MOC).
HawmTte oTroBOPHOCTU CbIMAacHO TE3W CTAHAApPTY ca OnucaHk AONBAHUTENHO B pasfaena oT Hawua
foknag, ,OTroBOPHOCTY Ha 0AMTOPA 3a 0aWNTa Ha (bUHAHCOBNA OTYET .

Hue cuntame, ve OAUTOPCKWTE A0KA3aTENCTEA, NOMYYEHW OT Hac, ¢a A0CTATBYHKU N YMECTHW, 3a A3
ocurypsaT 6a3a 3a HalleTo MHEHME.

HeszaBucumoct

Hvue cwme HesaBucumu oT PoHga B CbOTBETCTBME € MexayHapogHua eTudeH Koaekc Ha
npothecnoHanHUTe CYETOROAUTENN (BKNIBUKTENHC MeXayHapoaHn cTanaapTy 3a HE3aBUCUMOGT) Ha
CtBeTa 32 MeX(yHapogHu CTaHgapTW NO eTuka sa cyeTosoauTenn (Kogekca a CMCEC), 3aeaHo ¢
STUYHUTE M3UCKBAHMA Ha 3aKoHa 33 He3aRNCUMUSA UHAHCOB OgWT, NPUMOXMUMUA NO OTHOLLEHWE Ha
HalWA OOUT Ha OUHAHCOBKUA OTYET B Bharapua, kaTo HWe M3NBAHWXME W HawuTe ApYrk eTU4YHK
OTFOBOPHOCTA B CHOTBETCTBWE ¢ U3UCKBRAHWATA Ha 3aKoHa 233 He3aBucWMnA (UHAHCOB OBWUT W
Kopekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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CbBETHLT Ha AUPEKTOpUTE Ha YNpaBnsBalloTo APYKECTEO (,PHKOBOACTEOTO) HOCK OTTOBOPHOCT 32
ApyraTa uwHcpopmaums. [OpyraTa uHOpMaUWs ce CLCTOM OT roAulleH Aoknag 3a AefiHocTTa,
M3roTBEH OT PHKOBOACTBOTO CHIMAcHO [NaBa ceama oT 3aKoHa 3a CYETOBOCTBOTO, HO HE BKNIOYBA
thMHEHCOBWA OTHET W HALLUA OANTCOPCKK AOKNAA BLPXY HEro.

HaweTo MHeHue OTHOCHO (MHAHCOBUS OTYET He ofxBalla Apyrata WHAGOPMAUUs W HUE He
K3passBamMe KakeaTo U ga e opMa Ha 3aKNioYeHNe 3a CUNYPHOCT OTHOCHO HEH, OCBEH ako He €
K3PWYHO NOCOYEHO B AOKMAAA HU U A0 CTENEHTA, A0 KOATO & NOCOYEHO.

Bte Bpb3ka ¢ HAWMA OAWT Ha (DUHAHCOBWMA OTYET, HAlATA OTFOBOPHOCT CE ChCToM B TOBa Aa
npovetem gpyrata WHchopmMalua M No TO3W HauyuH fa NpeueHuM Aany Tasy Apyra MHhopMaUusa e B
CBLUECTBEHO HEChOTBETCTBUE C (DUHAHCOBKMSA OTYET UMM € HaLLWTEe NO3HaHWS, NPUOBUTY No Bpeme
Ha oOuTa, WIA No ApYr Ha4YWMH W3rmexaa Ja CbAbpXa CbLECTBEHO HenpaBunHo AoknagsaHe. B
cnyyaii ye na Gasata Ha paboTaTa, KOATO CMe M3BBPLUMIK, HUe AOCTUIHEM [0 3aKmoqeHue, ve e
Hanuue ChLLUECTBEHO HEenpaBWHO AOKNadBaHe B Ta3u gpyra WHgOopMauna, OT Hac ce M3UCKBa 4a
Joknageame To3W dakT. HaMame KaKBo ga goknagsame B TOBA OTHOLLEHME.

AdontnHutenHu BBLNPOCH, KOMTO NOCTABA 3a AOKNaaBaHe 3akOHbBLT 33 CHETOBOACTBOTO

B ponbnHeHne Ha HawWTe OTTOBOPHOCTM W AoknageaHe cbrnacHo MOC, no oTHoleHwe Ha
rOOVILHNA OoKNan, 3a JefdHoCTTa, HUe M3NbIHUXME W NpoueaypuTe, 0GaBEeHU KbM M3NCKBAHUTE RO
MOC, cbrmacHo ,Yka3aHusi OTHOCHO HOBM W pasWMpeHy OAWTOPCKW OOKNagW U KOMyHUKaUWs OT
CTpaHa Ha oguTopa” Ha npodecuoHanHaTa opraHusauma Ha perncTpupaduTe oautopn B benrapwms,
WMucTuTyT Ha gunnomupanuTe ekcnepTt-cdeTosogutenn (MAEC). Teaun npouepypw kacaaT nposepku
33 HANWMMETO, KaKTo K NPOBEPKW Ha opmMaTta v CbhObLPXKAHWETO Ha Tasu apyra uHgopMauusa ¢ Len
Ja HA NoAnoMerHaT BbEe (hopMUpaHe Ha CTAHOBWLLE OTHOCHO TOBA ganu Apyrata vHdopmMaywns
BKNIDMBa ONOBECTHABAHWATA W LoKNagpaHwATa, npegeugeHn B [naea cegma oT 3akoHa 3a
C1ETOBOACTROTO, NpUNOXUM B Bbnrapus.

CraHOBMULEe BLE Bpb3Ka ¢ un. 37, an. 6 oT 3akoHa 2a cC4eTOBOACTBOTO
Ha basaTta Ha N3BLpLUEHUTE NPOLEAYPW, HALLETO CTAHOBWLIE €, Ye:

a} MudopmauuaTa, BIKYEHA B rogulHns goknad 3a geldoctta 3a dhuHadcoBaTta roguHa, sa
KOSTO € N3rOTBeH thMHAHCOBUAT OTYET, CHOTRETCTBA Ha (DMHAHCOBUS OTHET.

6) MNopguWHWAT QoKNas 3a DEeAHOCTTa € W3MOTEEH B ChLOTBETCTBUE C M3UCKBAHWATA Ha [hasa cedgma
0T 3aKoHa 33 CHETOBOACTROTO.
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PtKkOBOOCTBOTO HOCU OTFOBOPHOCT 3@ M3rOTBAHETO W AOCTOBEPHOTO NpeacTaBsiHe Ha To3W
chuHaHcoB oTyeT B choTeeTcTene ¢ MC®O, npuetu ot EC n 3a Takasa cucTeMa 3a BbTpelleH
KOHTPON, KakeaTO PLKOBOACTBOTG Onpedens kato Heofxoauma 3a ocurypasaHe W3rOTBAHETO Ha
OUHAHCOBW OTHETU, KOWTO HE ChABPXKET ChLECTBEHK HENPABUIMHW OTYWTAHWUA, HE3ABUCUMO Aanu
SbKaLM ce Ha U3Mama MAK FpeLlka.

Mpu wWaroTesHe Ha @WHAHCOBWA OTYET PbBKOBOACTBOTC HOCWM OTIOBOPHOCT 32 OLEHSBaHe
cnocobHocTTa Ha dowaa fa npodbimki Aa dyHKUMOHUpa kaTo AelcTBallo NpeanpuaTHhe,
ONOBECTABANKM, KOTaTo ToBa e NPUNGHKNMO, BENPOCH, CRBP3aHN C NPeanonoKeHneTo 3a AenCTEALLO
npeanpusaTHe W M3NOR3Ballky cyeToBOfHaTa Oasa Ha OcHOBaTa Ha npenonokKeHueTo 3a
JeAcTBawo npeqnpuaATe, OCBEH aKO PBKOBOACTBOTO He Bb3HamepsBa Aa nuvkeuarpa donaa wny
03 NpeycTaHOBW OeAHOCTTa My, MNW ako PBKOBOACTBOTO HA NPakKTvKa HAMa Apyra anTepHaTvea,
OCBE&H Aa NOCTbAK NO TO3W HAaYKH.

HawwTe uenn ca ga nonyuyum pasymHa CTEneH Ha CUIYPHOCT OTHOCHO ToBa Aann (PUHAHCOBWUAT
OTYET KATO UANO HE CBbARPXKA ChUWEeCTBEHN HETIPaBUINHA OTYNTAaHMA, HEIAEBWCUMO Aan asnxaull ce
Ha M3Mama UK rpeLka, ¥ ga M3gaaeM OQUTOPCKW AOKNaA, KOWTO Aa BKMOYBA HAalLeTo oauTOPCKO
mMHeHwe, Pa3ymHaTa cTeneH Ha CUIYPHOCT € BMCOKa CTENEH Ha CUTYPHOCT, HO He & rapaHuywa, 4e
OAWT, 3ebpLleH B cvoTBeTcTBME ¢ MOC, BuHary Wwe paskpuBa CbLUECTBEHO HEMPAaBUITHC OTHMTaHE,
KOraTo Takoea CbUlecTByBa. HenpaamnHM OTYWTaHWA MOraT 4a Bb3HWKHAT B pe3yntar Ha namama
MNW rfpellka U ce cyuTaT 3a ChbLUecTBEHW, ako Bw MOrNO pasymMHo Aa ce odakea, Ye Te,
CAaMOCTOATENHO WK KaTo CHBKYNHOCT, Bbuxa mornu ba oKaXaT BNMUAHWE BbpPXY WUKOHOMWYECKUTE
pelleHua Ha noTpebuTennTe, B3EMaHN BL3 OCHOBA HA TO3WM (DUHAHCOB OTUET.

Kato uwact oT oguta B cvoTBeTcTBue ¢ MOC, Hue wancnieame npodpecuoHanHa npeuedka v
3anassamMe NPodecMoHaner CKenTMUM3BLM NO BpeME Ha Lenua oauT. Hue cbuyo Taka:

s poeHTVhUUMpaMe 1 OLEHABaME PUCKOBETE OT CHUSCTBEHW HENPaBUNHY OTIUTAHWA BLB
DUHAHCOBUS OTUET, HE3ABUCMMO JanW AbLIKALLUM Ce Ha M3Mama Wnu rpeuika, paspabotsame
W W3NLAHABAME OZWTOPCKW Npouesypw B OTrOBOP Ha Te3W puckose W noryvaBame
OOUTOPCKN AOKA3aTEncTea, KOWTO A3 ca AOCTaTeyYHM W YMECTHW, 3@ Aa ocurypaTt Gasa 3a
HaleTe MHeHne. PUCKBT 4a He Obde paskpnTo ChLUECTBEHO HeNpaBUAHO OTYNTaHE, KOeTO
e pesynTaT oT W3MamMa, & fO-BUCOK, OTKOMIKOTO pUCKa OT ChLYECTBEHO HenpaBuiHo
OTUNTAHE, KOBTO € Pe3ynTaT OT fpewka, ThA KaTo namMamara MOXe A3 BKNoYBa TalHo
cnopasymagaHe, danwuduuppare, NpeiHaMEPSHN NPonycKkn, WSABNESHUA 33 BbBEXOaHe
Ha oauTopa B 3abnyxaeHue, KaKkTo W npeHeDpersaHe wnyv 3aobukansHe Ha BBTPELUHUA
KOHTpON.

e Monyyaeame pasbupaHe 3a BBLTPELUHWA KOHTPON, MMall OTHOLLIeHWEe KbM oJuTa, 3a Aa
paspaboTUM OZMTOpCKM MPoUueAypy, KOWTO [Ja ca nNoAXOAAWM NpU  KOHKpeTHWTe
ofCcTOATENCTBA, HO He C uen W3passBaHe HAa MHEeHWEe OTHOCHO edeKTUBHOCTTA Ha
BLTPELUHWA KOHTpon Ha PoHaa.

e oOlleHABaMe YMECTHOCTTA Ha W3NOM3BaHWTE CYHETOBCAHW NOAWTUKA W pasyMHOCTTa Ha
¢CHETOBOSHUTE NPUENN3UTENHN OLEHKNA W CBBP3AHUTE © TAX ONOBECTABAHUSA, HanpaseHn oT
pPBKOBOACTBOTO.
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Hue KOMYyHUKWpamMme ¢ pPbKOBROACTBOTO, Haped C OCTaHannuTe BbeNpOoCci, NNaHHUpaHuA obxeaT " BpeMe Ha
W3MeNHeHWe Ha OoauTa W ChLUeCTBEHWTE KOHCTaTalunu OT OguTa,
HeaoCTaT:UM BBB BbTPELHWUA KOHTPOM, KOWUTC m,ueHdemumpame no Bpeme Ha UBRBPLIBAHWSA OT Hac

0AMT.

.I|,
LleeTana LlaHkoea

pocTurame [0  3akfiyeHne OTHOCHO YMECTHOCTTa Ha W3NoN3BaHe OoT CcTpaHa Ha
PBKOBOACTBOTO Ha cyeToBogHaTa Hasa Ha OCHOBaTa Ha NpeanonoxeHueTe 3a AelcTBalle
npeanpuATUe 1, Ha 6asaTa Ha NoNyJYeHWTe OOUTOPCKW JOKA3ATENCTBA, CTHOCHO TOBa Sanu
€ Hanuue CbLUeCTBeHa HECUrypHOCT, OTHacsAWa ce 40 cbBUTNa Wnu ycnoeus, kouTo Buxa
MOrNM fa NopoAAT 3HAYUTENHU CbMHEHUA OTHOCHO cnocobHocTTa Ha @oHga ga npoALNXK
02 yHKLWOHUPA KaTo AedcTBAWO npeanpuaTre. AKC HUe BOCTUIHEM OO 3aKMIOWYEHWE, Ye e
Hanuue chblLecTBEHA HECUMYPHOCT, OT Hac c¢e W3uckea fda MpuBnevyeM BHUMaHWe B
OAWTOPCKUA €W [0KNa4 KbM CBbP3aHUTE € TasW HECWIypHOCT ONOBECTHBRAHWA BbB
PUHAHCOBMA OTYET MNU B Cny4all 4Ye Te3u ONOBecTABAaHWS Ca HeafdeKkeaTHW, Aa
MoauduuMpamMe MHeHWeTo cu. HawmTre 3awkmoueHus ce OCHOBABaT Ha OOWTOPCKUTE
[oKasaTencTea, NONyYeHu A0 Oatata Ha ofQuTOPCKUA HW goknag. Bwgewm cuGutua wnu
ycnoeua obaue Morar ga craHaT npuuuHa PoHgbT Oa npeycTaHoBu hyHKUMOHUPaHeTo Cu
KaTo AeNCTBALWO NpeanpuaTue.

oleHABAME LANOCTHOTO NpPeACTaBsHE, CTPYKTYpa U ChAbpMaHUe Ha UHAHCOBMUS OTHET,
BKMICYUTENHO CNOBECTABaHUATA, U Jany hUHAHCOB OTYET NPEACTaBs OCHOBOMONaraluTe 3a Hero

caenxkn n cbBUTUA No HAYNH, KOWTO NOCTUIa AOCTOBEPHO NpeacTaBaAHe.
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FOIMITIER MOKTATT 3A JAEFHOCTTA

LOPEIJTE] HA PASBUHTHETO M PE3VITATUTE OT JAEWHOCTTA HA ®OIHJIA, KAKTO K
HETCROTO CLCTOSHUE. OUHCARHE HA OCHOBHHTE PHCKOBE, IPE] KOUTO E
HITPABEH

Jid “ObE 'noban [etcxn Ponn" e KOMERTHRNA UHBECTHIHOHHA CXEMA, YIPEIEHA KaTO JOTOBOPSH HOHL,
00 CMHCHIA HA 3aKOHa 33 HefHOCTT2 Ha KONCKTHBHUTE MHBECTHIMOHLM CXEMY H APYTH [PSINPHATAS 32
ronexruero weBecTrpane (3TKHUCHATIKI). KonexTHRRATA MHBSCTHIHONHA CXeMa € NPEANPHATHC 38
KONEKTHUBHO HHEBECTHPAHE, KOCTO OTI‘OBaPFI HA CIICEHATE YCNOBHAL

1 eNWACTREHATa MY TSN € KOMEKTHBHO MHRECTHDAHE B NPEXBHPATEMH LEHHYW KHIKA WIIH JPYTH TUKBHIHM
QMUAHCOBE aKTHEH [0 4. 38, am 1 ot 3AKHUCATIKH, ra mapudrn cpeactsa, HadpaHy 4pe3 MyGIEdHO
TipeATarame;

2.3A70BeTe MY ca GeSHANMYHA B [OINEKaT Ha 00pAaTHO W3KyIyBawe, (PSNKO WIH HEUpSAKO, Ha §aia HETHATA
CTOMROCT Ha AKTHBHTE MY MPH OTNPABEHO MCKAHe 0T CTPAHA Ha NPUTKATEIHTE Ha IAN0RE.

Jlororopruar Goua e ofocofcHo HUMYMIECTBO B ¢ BIMCAH B DETHCTHLpa Ha Komuendara 33 QUHAHCOB
HAH30P.

JID , OBE I'noGan Hetcku ®oHE” ¢ A0rosopeH $ou ¢ arpecupes TOpTdein o GUHAHCOBH HECTPYMEHTH.
VnpecTupa TpeasMic & akuay, Ponaa HpKIexass paspelieHle 32 HIRBpImane Ha neitroct Ne 145-10 ot
12.03.2016 r., magagedo ot KoMucusTa 3a GHHARCOR HAO30D.

I “ORE ['moban Hetcrn DoHR" & Opragms3Hpad K ce YEPABIARA OT YIPaRNABAN ApyxecTed ,,Obb Acer
Memmnamerr” AJl, JorosopHHAT QOHZ He € IOPHAMUECKO JMie. BCPMKA PeOieRHA OTHOCHO HEIOBOTO
ch3NaBane, PYHKUMOHHpAHS, [peoOpaiyBale W OpeKpaTsiBaHe Ce B3EMat OT YNPaBIABAMOTO APYXKECTBO,
KOETO AeiicTBa OT CBOS MME M 34 Heroea (¥a (oHIa) CMeTKa.

o mxomommueckata ¢u ceurgocT AP “OBb Fnofan Herckn @oHI" npenocrand BBIMOKHOCT Ha
OPUTEXATEAMTE HA OATOBE JA CE BHIMON3BAT OT PHCTA Ha nasapa Ha (JMHAHCOBHM HHCTPYMEHTH, 63 ma €
HeoOX0mMMO Ha YUACTRAT AHPEKTHO Ha HEro ¥ 4a I'o [03HasaT AeTainHo,

GoHET H3lABA/NpOJARA JNANOBE N0 WCKaHe Ha WEBecTHropHTe. Ilapmimmre cpencTsa, HabpaHd OT
eMuTHpageTo Ha gwiose wa JA® “Obb [moban Hercku Poma”, ce HusectHpar o1 VIDaBIABELIOTO
ZPY/KECTBO B NPEXBLDIASMH LCHHM KHHXE — UPSHOHMHO B EATOBH LEHHE KHIDK2 HA KOMIAHHH, YHATO
AeHHOCT & OpHeHTHpAaHA KBM MPOMIBOACTBOTO HA NMPOAYKTH M YCEYTHM CEBPIAHH C OTOIEKIAHETO H
[PHXATA 3a Jella, NPEETH 33 THPUOBMA Ha DEryIUDaHKIC a3apd B CTpaHaTa # qyxluHa — ¢ ien
OCHTypfBame Ha neuanda 33 HHBECTHTOPDWTe. BCEKM HMHBECTHTOD HMA IPABO HA CHOTBETHZ 4YacT OT
umywecteoto Ha AP “OBB Inoban Jetck PoHA”, BIIOYHTENHO H IPH NHKBHIALMA, H YJacTBa
CHPA3MEpHO Ha TPUTEKABRHNTE OT HETO NAIOBE B Ienanbure o sarybwte. Eano or Hali-CollecTBeHuTE
OpaBa Ha HPHTESRATCIHTE Ha AAI0Be €, U0 TANHO HCKane, Tesy Jiiose Aa Opaat mskyneny odparho ot D
“QOBE 'notan HOerckn @oHn” upes VIpapNiEalloTO APYHKECTRO [0 HEHA, KOATO ¢¢ Gasupa Ha HeTHaTa
CTOHHOCT Ha AKTHBHTE ¥ 0TPa3aBa peaTHsHpanHTe meuandu win 3aryon.

OBB Acer Meumkmerr” AJl zamouna nyGAMMHOTO NpepnaraHe Ha AamoBeTe Ha 1P “OBb I'moban
Tetckn @oun” wa 31.03.2016 r., 5 CHSACIBHE HA KOSTO OCHOBHMAT Kamutad kbM 31.12.2019 r. nocturna
ne 2,275 xun. ns.

32 nepropa 01.01.2019-31.12.2019 r. Gaxa emmrmpamn 49,609.7517 mana u oGpatHO H3KYNEHH
16,174.4155 pama, & KbM Kpad Ha Hepuofsa B 0Opbluenws ca 227,524.8158 Op. asma, ¢ ROMHHATHA
crofiroct 10 nB. BCSKH SaHH.

3a mepropa 01.01.2019-31.12.2019 r. & “ObB Mofan [etcks Qony’ peanusupa nevania B pasmep Ha
285 xmn. . HeTHata cToitHOCT HA akruenTe Ha Gonma kbM 31.12.2019 r. e B pasmep ua 2,253 xui. 1s.



TO):[MI!’.EH JOKAML 3A OEFMHOCTTA TTPOOB DKEHIE)

. TUPETJIEX HA PABUTHETC ¥ PEIVIITATHTE OT JEHNOGCTTA HA ©®OHJA, KAKTO H
HETOBOTO CLCTOSHHUE, ONUCAHWE HA OCHOBHITE PUCKOBE, OPEX KOHTO E
HINPABEH (HPOILIOKENHE)

KbM Kpas Ha OTYETHMS NePUOH, OCHOBHKTE 3anbireHud Ha 1@ OBE [noan Jetekn Poun™ ca KbM
~OBB Acer Mermmkment” Al u bankaTta-aenosuTap.

Tfo-momy ca npegcraBeHd o000OIHEHM NAHHW 34 CIPYKTYpara HA aKTHBATE M CHABPKEHHSTO HA
aoprdeiia o1 drravcopr pHeTpyMenTy na J® ,,OBB Ioban Aercru Poun”™ kem 31.12.2019r

Crpyxmypa na nepmeting na J® “OBE lodan Jemcri Sonc”
€ HAYAIOMY H 6 Kpaa Ha repioda

31122019 - 31422018 1.

CToilrocT sy L CTOiHCT Anmor
HIOBE AaKTHRY B oRE ICER AKTHRA 8 XA 280 AITIHEN
AKLIH - HY A IECTPAHHHN 1,65 7287 1,324 T9.90%,
Lt 0/KaBHE USHAHE KHIDKA 385 17.03% -
(36113 CTONWOCT HA aKTHRY B HeHHM
KHIBKA 2,030 89.90%, 1.324 79.90%
JuKBHANY CPeRETRA 2231 9.80% 322 19.43%
(6uga cTodHOCT Ha nopTeiina 2,251 99.70% i,646  99.33%

Beyukd BHHOBE akTHBY B nopTdefima ce monmpprkar B rpasuiyite, ycTaHoBeHH B Ilpocuexta Ha
AoroBopHud GOHI ¥ B CLOTBETCTBHE ¢ HelicTRANATA HOPMATHBHE Ypeda.

Banymua cmpysmype na nopawpeiing wa JO “GBE Frodvan Jemcxu Gond” xkvst 31.12.2019 2.2

JCIORMOCT B . :
B X' ':'WI!:'.i Ty orawTHER
AXTHBHA B SIERA 124 .45

AXTHUBM BbE BANYTA (paBHOCTOHHOCT B XHI. JB.) 2,127 94.21%
O01ma cTofiHocT Aa noprihelina: 2,251 96.74%

Pazupedenenne na axmuewine no ompacni kpyv 31.12.2019 2,

Crolinoct 8 Jlsma T
VAL Siesn JomETiRa

o :{;.'i-j-:[lr.ip =

i

IrpxapHy HEHHE KHEUKA 383 17.03%
XpaHuTeIHO BKYCOBA NPOMHIIISHOCT 375 16.61%
GapmanesTaka (FHoTeXHOIOrIH) 220 9.76%
Pazpriexarenta HHAYCTPHI 216 9.57%
DapmanesTHKa (TPOUSECTCTRO) 135 5.98%
JeTcky Hrpauks U IPOEYKTH 38 Jela 99 4.41%
Hamyctpns 88 3.89%
TToTpeQuTeICKM CTOKY 82 3.61%
XoTemt 4 pasBIEUSHNT gl 3.59%
MenpnaHeko 00opyaBage 69 3.06%
AKUHOHEPHO JPYIKECTBO CbC CIICHHAIHA HHBECTHIUMOHHA

uer/ AJCHI] 6l 2.71%
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TOOVMIIEH JOKIIAL 3A OEMHOCTTA ([TPOOB DKEHIWE)

OPECAEA HA PASBUTHUETO M PEIVATATHTE OT HEHHOCTTA HA OOHIA, KAKTO 4
HEIMOBOTO CHLCTOSHHUE. ONHCAHWE HA OCHOBHUTE PHCKOBE, OPEL KOHTO E
H3OPABEH (IPONBUKEHUE)

Pusppedenenne Ha armucime nao onpaciu xkext 31.12.2019 2. (fpodvaocenne)

P el R CCTokNoCT B [ =
lekTop ; . e
3 st h 'I. If'H...'I _flﬂ.ﬁ OT AkTHHA
DapMateBTAIHA TPOMUNIIEHOCT 51 225%
CrieuMangsapaly 3ApasHy Y Cryr 41 1.82%
MpoayxTd 32 AoMa 39 1.73%
CaHHTapHH OPOTyXTH 39 1.72%
HxdopMaroHHE TeXAOAOTHE 23 1.03%
Crietmanuanpany HpoLax0H 15 0.65%
Hrreprer npogaxdn il 0.48%
Oomio: 2,030 82.90%
s o S Crofnos B
Tokazayen ._
_ ATE % AILLL JEBA
CrofinocT Ha aKTHRHTE B HATANOTO Ha NEPHOAA [,637
: CTOHHOCT Ha aKTHBHTE B Kpas Ha TEproza o 238
CTOHHOCT Ha 33(bKEHIITA B HAYATOTO Ha nepﬁoaa 7
CTOH.I-IOCT Ha 3albOKCHMATA B Kpasd Ha [epHOIa 5
Obmo mpaxoaH 3a AEHHOCTTa KbM Kpas Ha [eprota 3,118
061[10 PasXOMIH 34 NEHHOLTIA KM KPasi Ha HepHO/a 2,833
' C‘{eTOBOJHa neqaﬂﬁafsarvba KbM Kpasd Ha Hepyoaa 285
HeTHa c'roﬁﬂocr Ha aKTHRHTE B HAYQIOTO HA NEPHOLS 1,650
He'rHa CTOKHOC’I‘ Ha AKTHBATE B Kpad Ha mepiona 2 233
Cpenﬂa CTOBHOCT Ha HETHATA CTOHHOCT HA axmame 3a nepno):{a 2 010
“Bpoii #a 13/aneHy HAN0Be G IPHICTIONIT CeTBIMEHT 49 6{}9 7517
Bpoti Ha 00paTHO H3KYNEER IH10Be 16 174.4155
06111 Opoil wa nAnoBeTe B OOPBINEHUE KbM Kpas Ha NepHoAa _‘ 2”'7 5”4 8158
HCA Ha ! J45 8 HAYANOTO HA MepHOAR (B HEEEY : 8. 3036 .
HCA wa 1 AAN B Kpas HA [EPHEOAa (B nesa) i 9.9033

FRE danume 30 HaUaRomo Ha neproda ea om 31.12.2018 2., a 3a kpas nua nepuoda— om 31.12.2019 2., empocno
HCA na | dan, muil kamo mosa ca ACCIEONUME ROMELROeN om bankama-denozumap yeny. Bk ocmanany
Saniiu ca xow 31122019 2.

JnKpuaHeeT

TlpH ochriecTBARaNe Ha Ackpoctta va P “OBE Inoban Jletcky ©ouy” yHPABGBALLO JPYKECTBO LOBB
Acer MeHumrMeHT" AJ] CTPHKTHO cTa3zsa M3MCKBAHMATA Ha 3akoRa M [lpaBmyara sa onia OTHOCHO
JUKEMIHOCTTA MY 1 MHBECTHDZ CPEICTBATA HA WHBECTHTOPHIE IPEHMYNIECTBEHO B JMKBHINK U C la3apHa
CTOMHOCT KHHXKA.

PexynraTy o1 RefiHOCTTa!
TIpes 2019 r. [J® “OBB Tnoban JQetcxkn Qoun” peanu3dpa IPHXOLK OT CIeAHHTE KOMITOHEHTH:

JIHXBH;

ChYYacTUs {AHBHISHTH);

HONOKUTEIHA PAzIHK] OT ONepauun ¢ HRHAKCOBH AKTMBH (IONCMHUTSIHATA PAsIiKa MeKIY MPSoUeHeHaTa
CTOMHOCT ¥ UPOUAKHATE TeHa Ha (PHHAHCOBHA BHCTPYMEHT);
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Fan #0585
THOBAN
M ASTCKM BOHG

TOOVIUEH OOKMAI 3A BEMHOCTTA {IPOTBITKEHE)

OPEFAEA HA PAIBUTHETO W PE3YATATHTE OT AEHHOCTTA HA ®OHIA, KAKTO ¥
HETOBOTO CHCTOAHHAR. ORHCAHUE HA OCHOBHHTE PHCKOBE, IIPEJ KOHTO E
HINPABEH (IPOIBJOKEHHE)

Peayarare or jed#0CTTa

nocisiBama OlUeHka Ha (QUHAHCOBKH AKTHBH (HONOXMTENHATA DAINHKA OT TPOMEHM B OLEHKATA Ha
DHHAHCOBUTE HHCIPYMSHTH);
TIONOKHTEIHE BATYTHH KYPCOBH PA3AKH,

DUHAHCOBUTE PA3X0dH Ca:

pasxomi OT ONepanHy ¢ GHHAHCOBH GKTHBH (OTPHUATE/IHATA PAINHKA MEXIY NPEOLHeHaTa CTOMHOCT H
TpoaakHaTa IeHa Ha GUHAHCOBHA MHCTPYMEHT);

DAIXOAM OT FOC/EBAA OUSHKA Ha PUHAHCOBY aKTHBH {OTPHULATENHA Pa3JIHKA OT MPOMCHH B OLIEHKATA Ha
GUHARCOBMTE HHCTPYMEHTH);

IHaTeny KOMUCHOHHHA O CREIKM ¢ UCHHN KHIKA,

PasxonM, CRBP3AHU ¢ BATYTHA NPECOUCHKA;

Pazxomu oT 06C3HEHKH;

DalKOBH TAKCH 32 TTAPHYHHA [IPCBOAH,

HeduHaHCOBHTS PasXonM ca:

BHLHIIHK YORYrH, BKIOTBANH FR3HAIPAKASHEA Ha OaHKaTa ICMOINTAP M YIP2BRIABAIOTO APYHECTB0,
Komncua za guuancor Hagzsep (KOH), Uenrpanen nenozntap (UM), p3narpakneHue 3a oJIUT, PasXonH 34
AXMUHACTPHPAKE HA JANOBS, MAalaHM HAa YUPABIABAOTO APYHKECTRO M DA3XOAM 23 YUPCNABRHETO HA
DoHpa.

I “OBE Mnobaa Jetcxy @oRx” He H3BLPIIRE PA3XOAM 34 3AILIATH, COLMARHO M NEHCHOHHO OCUTYPIABAHE.

TIpes 2019 r. He ca USBLPLIBAHY HIBBHPEAHH pasxoay 3a cMerka va JI® “OGE Tnoban Jercxu Gonm”

BAKHY ChEATHA, HACTDINLEY CARN JATATA, KM KOATO E CHCTABEH
TORMIIHKA @NHABRCOB OTHET

PLKOBOACTEOTO Ha YIPaBIABAWIOTO HPYKECTEO, KOeTo yupabiisa Mouaa, cMATA 33 BAKHO CHOWTHE Cliel
Jara Ha Ganayca, KOSTO He H3WCKBA KOPEKUAS HA JaHHuTe mpes 2019r., e m3fyxBaHeTo Ha NAHAESMMATA CT
KOPOHABHPYC B CECTOBEH Mamad.

s6yxeaHeTo B THOGATHOTO Pa3npOCTpaHeHHE HA KOPOHABHPYC HiS NMPOABAT OOHIDKABAN( HATHCK BBPXY
peayaraTy ta Dorna mpez 2020 r. (HO He OKA3BAT HHKAKBO RB3ACHCTBHE CTHOCHO (PHHAHCOBOTO CBUTOAHHE
Ha DoHpa B kpas Ha 2019 1), [pessa i 1082 B AbPRABATA CA NPSANPHETH NPABHTLICTBEHN, PETyTaTOPHM H /
HIH CEKTOPHHA MepKH BIMMaH BCeKu feH. Ha TO31 eTall € HepL3MOKHO 3 €& HANPABAT HANEKNHYE IPOrH03H
38 TOBA KAKBH Lie Ca TOCASOMEMTE 33 rmebaiHaTa MKOHOMHKA M {I0-TOYHO 33 HAUATE HWHBECTHLIHOHHM
donnose. PLroBoACTEOTO, pasbupa ce aHuMaTeHO HaGr0IaBa cHTyaunaTa. Kaxro surary, PLROBONCTBOTO
Ha YNpapiaBaiioTo EPY)XECTBO INPHEMa NPEANA3NHE M KOHCEPBATHBEH NOIXON, B HHTEPEC Ha HAIUMTE
KITHEHTH.

Heratupuus edexr ce H3pasdea B CTSKHOTO:

- CTiagoBe HA CBETOBHHTE GOPCOBH HHIASKCH;

- HMMEBECTHTOPHTE 3al0YHAXA GBP30 2 PA3NPOJABAT aKIlMHTe B OYaKBaHe Ha PHO0AIHA PELIECHS;

- yBexuyenw obeM Ha oBpaTHH H3Kymysa:ua o GoHma;

- HAMANABAHE Ha HETHATA CTOMMoct na doHA2 B Pe3yNTAT OT CNafa & LCHHUTE HA HHUBECTHLIHHUTE H
oOpATHHTE WAKYIIYBAHH,

- BIHAHHE BBPXY OCHTYPABANETO HA HeNPeKhCHATOCTTa Ha fefiHocTTa Ha OBB Acer MennmeMbHT AL

Cnen patarta HA QUHAHCOBHA OTUET HE Ca HACTLAMIM APYFH CHLIECTBEHH ChOHTHA ¢ KOPHTHpPAIL g
HEKOPHTHpPAIL XapaKTep, KOUTO CE/Ba fla C& OTJIETAT WM OMOBECTAT B NPeACTaBeHuA PHHAHCOR OTYET.

JEACTBYUA 8 OBJACTTA HA HAVUHO U3CHEXOBATEJICKATA M PA3BOUAHA
AEBHOCTY

Tipes 2019 r., 3a cMetxa Ha HD “OBB Tnobdan Hetckn PoBi” He ca OCHIMSCTBABAHH HRYTHW HICAGABAHNA H
paspaboTiy.
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FO,E[HL_TIEH BORIIAN 3A OEMHOCTTA (IIPOOBIDKEHME}

BEPOSATHG BbARLEIC PASBUTHE HA JOI'OBOPHHSA @OHL

J@ “OBE I'mobax Hercku @own” we Npoxsoke X2 GYBKIMOHRpA, CHasBaiiky HM3EHANO 3aNoxeHata B
[pasunara 1 Tpociexta My MOHTHKS Ha HHBSCTHPAHE NPA CPEHO 0O BHCOKO HMBO HA PHUCK HA cpelcTBata
Ha TIPHTEKATENH HA HETOBH [UINOBC B arpecBeH ¥ JWMBCPcHGHUEpan HOPTQEHN oT (UHAHCOBH
HHCTPYMEHTH, [PEIMMEO ILI0BY UEWHH KHIDKA HA KOMOAHHH, YHATC ACHHOCT & OpMEHTHDAHA KbM
TPOM3BOACTEOTO HA TIPOAYKTH B VEmYIH CRBPIANN ¢ OTONEKAAHETO ¥ IPHAATE 38 JElla, NPHETH 32 ThProBHA
Ha peryi#pannTe Nazapy B CTPaHaTa & KyxGHHA — ¢ LeN OCHrypsaBaHe Ha Meyanba 3a UHBECTHTOPHATE.

Vnpaenseammo npykectso “OBB Acer Mesmmxmbar” AJl e npoIsaxs fa pabotu npodeCHOHATHO, KaKTO
33 YBENNUABEHC HA AKTHBHTE W INelechoOpasHOTO WM HUBECTHpaHe, Taka M 33 NPHBIUEaHe HA HOBH
mEBeCTHTOpH BBE POoRma.

He ce mpenpiuia OCBHIKECTBIBAME HA CHEIKH OT CBUICCTBCHC 3HAYCHHE 33 $oyga, KOKOAKOT) BCHYUKH
CAENKH CHeIBa Ja ce BiMcear B 00mATa HEBECTHLHOHHA nonutnka ga DoHjga 33 HOCTHIaHe Ha HETHTES,
NOCOYEHHU HO-Trope.

HAJTHMYUE HA KJJOHORBE HA (DOH,‘E[A
J® , OBE noban Jetcky GoRa” HAMa KIOHOBC B CTpaHaTa MK Fy:K0uHA.

W3NOJ3IBABHATE OT JOTORBOPHUA OCHT OMHAHCOBY HHCTPYMEHTH, A KOTATO E
CHIUECTBEHO 3A OUEHJBAHE HA AKTHUBWTE, OACHUBHTE, OWHAHCOBOTO
CHCTOSHHUE B OVHAHCOBHSA PEIVATAT - UEAY ¥ JIOTHTHKA HA HPVKECTBOTO
RO VIIPABIEHHE HA OHHAHCCOBHS PHUCK, BKJHOUUTEINHO NOANTUKATA MY HA
XEJGKHPAHE HA BCEKHM OCHORBEH THII XEIKHPAHA NOHMLONMA, 3A KOATO CF
OPHJIATA W OTUMTAHE HA XELKUPAHLTO; EXCIIOIMUHATA HA ®OHIA IO
OTHOMIEHHNE HA TEHOBHS, KPEIUTHHAA U JHMKBHAHHA PUCK H PUCKA HA
CAPHYHRA TOTOK.

Kem 31.12.2019 r. 9.80% ot axrusire Ha DOHNa ca mapH4HU CPEACTBA, EMO3MPAHH B pasiiallaTeTHa
CMETKA B JIEBA 1 YYKIA BATyTa. DOMIL NPHIEKABA A5AIOBM HECTPYMEHTH, KONT0 IpescTapnasar 17.03% or
axTuBnTe Ha QOHAA, 8 AKIMKTe mpeacTasagear 72.87% oT axruBRTe Ba QPoHA.

PHCKOBHTE (haKTOPH, KOUTO OKA3BAT BIMSHAS FEPXY HHBeCTHUMHETS Ha JID . ,OBE noGan Jetcxu Gouy” ca:
L HAZAPEH PUCK - BHEIMOXHOCTTA OA ce peaNI3ppaT 321{}’6}1 [opany HEGJ'I&I‘OITPIWTHH H3MEHSHNRA B LHCHUTE
HA HEHHH KHIGKA, NA3apHMTe THXBEHH MPOLSHTY, BATYTHH KYPCORe ¥ ApYTH. KoMIOHEHTHTE Ha NA3apHHA
PHCK ca:

1.1, muxeen ruck - VOPARAABAIIOTO APY/KCCTRO H3IMEPRA THXBEHHS DHCK 1Upe3 HIWHCIABAHSTO HA JIOPALI.
ﬂwpauﬁa‘ra € QOCHOBHATA MAPKA 34 4YBCTEBUTEIHOCTTA Ha HAaJeHa HEHHA KHHTA KbM H3IMEHCHHCTO H3a HHBOTOQ
Ha Auxpenpre mpoments. V]I w3non3pa MeTeNa Ha MOAH(WIMpaHaTa MIOPALEA, 32 13 H3MEpH NUXBeHMA
PUCK, CBBD3aH C BCAKA UCHHA KHWra, Gasupada Ha JHXBCH NPOLEHT KATO OCNMTAluW, NMIXBeHM CYamd,
drowbper, Ga3upaHH Ha NHXBEEH HPOLenTY, i (oqspey, fasHpaHn Ha OfTHratuy.

DUHAHCOBHTE aKTUBY [PHTEXKABAHH OT @opa, MOTaT Aa ¢ ONPEden#T 8 AB¢ KAaTErOpHH 3a NEeIuTe Ha
anaiysa Ha JHXBEHHA PHCK!

Mporexasann ofurame 1 JEHK
Kem 31.12.2019 r. IO ,,OBB I'toban Jercky DoHN” NpHTeaBa ALMKABHHE HEHHH KHIGKA.
[apuuny ¥HCTPYMSHTH ¥ eKBHRANEHTH

C 1en DoaThpAaHe Ha nekewiroct, 9.80% o1 axTuuTe Ha QOHEA ca B NAPMYHEN HHCTPYMEHTH (I1apu o
Pa3IUIaHIATENHA CMETKE),
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TGAVIIIEH HOKIAL 3A MEMHOCTTA [POOBIIAKEHWE)

V3MOJI3BAHKTE OT ZOTOSOPHHA ¢OHX OHMHAHCOBY HHCTPYMEHTH, A KOTATO E
CHINECTBEHO 3A OQUEHRABAHE HA AKTHBUTE, HACHBUTE, GUHAHCOBOTO
CBHCTOSHWE ¥ OHHAHCOBMS PEIYATAT ~ UEJIM H HOJHMTHKA HA JPYKECTBOTO
O YVIIPABJIEHUE HA GHBAHCOBHA PUCK, BRUFOUUTEIHO TIOMUTUKATA MY HA
XEKUPAHE HA BCEKW OCHOBEH THI XEMAHPAHA TIOIMLUEA, 2A KOATO CE
OPHJIATA W OTYHTAHE HA XEZKHPAHETO; EXCHOZHUIMATA HA @OHIA THO
OTHOWENHE HA [EHOBMSH, KPEAWTHWA KU JIMKBEAHUA PHCK W PHCKA HA
BEAPHYHAA HOTOK. (POABDKEHIIE)

1.2, sanymen puck - Tlesumpure Ha OO ,OBB Imodan [etcxu Poun” b (GHHAHCOBH HHCTPYMEHTH HUIH
AETIO3HTH, NEHOMHHAPARY BbB BaNyTa, PAsAHYHA OT ACE H €BPO, CA M3NQ:KEHH Ha BANYTeN PHOK, NOpaid
HIMeHeHue Ha Kypca Ha 00MAHA MEsTY Ta3|H BaiyTa | JEBa HWIH eBpOTO.

Y OpaBNABaoTO APY/KECTRO H3MEPBA BAIYTHHA PHCK 32 BCAKA BATyTd, PASNAYHA OT JIeB H eBpO. BamyTHmaT
PHCK C& M3MEpBa Hupes H3TON3BAHE HA HCTOPHUCCKATE BOJATINHOCT Ha KYpca Ha CHOTBETHATA BANYTA KM
JIERA MM SBPO CHPAMO HETHATA BATYTHA SKCTO3MIHS,

Kom 31.12.2019 r. J@ ,OBb nodan Jletckn PoHA™ NPHTCHKABA aKTHBH, ICHOMHHAPAHM B J€Ba, ¢BPO,
WATCKH ¥ KaHAICKH AONAp, Mrsefinapeky QpaHK, OpHTAHCKA THPA M HOPBEAKKH KPOHU.

1.3, wewosu pucrx — YIPapisBalOTe IPYKECTBO HIMEDBa UCHOBUA PHCK - PHCKET OT HaManiBaHe Ha
CTOHHOGTTA HA CHLOTRETHHA (HHAHCOE MHCTPYMEHT, NOPafH HeCRArONPHETHM HaMeHeHHS Ha NA3apHHTS
LEHH, Ypes efHH OT TPHIOKHMATC 3a CHOTBETHUS Nalap Ha LEHHYW KHIDKA KOIMIECTBEHH METOMNH.
CTAHITAPTHO OTKIOHEHMS HA BL3BPAN@EMOCTTA HA CHOTBETHATA aKuud, f-koeduUMenT KbM HHISKCHTE HA
CHOTBETHHTE Na3apH WIH CTAHZAPTHOTO OTKIOHSHNE Ha W30DAHMS IHACKC HA PETYAUPaHiS Hasap.

VI usmepsa ,croitmoct moz prck” (VaR), Ha KOHTO ca NOMNOXEHE akTHBHMTS Ha (DOHJa, W3NON3BAMIH
rapaMeTpEYeH MoAXoL ¢ 252 nresgy ARAOMOISHUS, CYEIIEH Ha AOBEPUTENHOCT 09 % w BpeMeBH XOpH3CHT 10
IHIL

2. kpedumen puck — BH3MOKHOCTIZ 0T HaMaNfBaHe HA CTOMROCTTA Ha TOMLEATA B emud (UHAHCOB
HHCTPYMEHT NpH HeOWaKRaHH CBOMTHA OT KPSHHTEH XapakTep CBBP3aHH ¢ eMUTSHTHIS HA (HHAHCOBH
WHCTPYMEHTH, HACPEIMaTa cTpana o GOpPCoBH I M3RHHOOPCORM CHEAKH, KAKTO M UBPHKABHTE B KOHTO TC
H3EBpIIBAT Aefiocr. ExcnosumunTe Ha MOHN2 B EEDKABRY MEHHA KHEDKR, KOPNQPATHREMH, HIOTEYHH H
oBIMECKy OBIUTALH M OANKOBH ASNO3NTY A W3NOKEHH Ha Kpeawtes puck. Habmopgasar ce TPH THHA
KpeIOHTeH PHCK:

2.1. KouTpareHTeH PUCK © PHCKRT OT HEHM3NBIHGHHE HA 32fL/UKSHHATA OT HACPelldaTa CTpaHa Ho
#sERHOOPCOBY CRENKY U ¢e QIEHIEA TOCPENCTROM aBaNK3 HAa KPeMTOCAOCOOHOETTA HA KOHTPATSHTHTE 10
TEZH CIOJIKHL.

2.2. CersiMent PHCK & DHCKBT, BBIHUKBALI OT BHaMOxHOCTT2 JI® ,,OBB Inoban Jletckn @osx” na He
MOAYSH Hacpellnd UAPHIHM CPSCTEA HIH (UEAHCOBHM HHCTPYMEHTH. OT EOQHFpareHT Ha JATaTd Ha
CETLMEHT, CRed Xaro Tolf & M3NBIHWI 3amibUKeHHATa MO HaJeHH CHENEM KbM TOSM KOHIParcHT.
YHpaBIsBamoro IpyKecTB0 HW3MEPBa TO3H PHCK Upe3 CTOKHOCTTA HA BCMMKM HETMPHKIIOUHIR CHSIKY HA
®ouna ¢ elHAa HACPEUHA CTPaHa, KaTo HpOLESHT OT CTOHMMOCTTAa ma ympamiasamu noprdeitn. He ce
BKMIOUBAT CACNKITS CKIIOUSHY [PH YCNORHe Ha ceThmmedT DVP (nocTanka cpenry ANAUIAHE} ¥ HA TTa3apPH ©
$yHKIEOMRAPaL] KIHPHHIOS MEXaHAZBM.,

2.3. MHBeCcTHUMOHEH KpeMRTEH PHCK € PHCKET 0T HaMaidBaHe HA CTOHHOCTTA HA MHBECTHIMATA B JajeHa
IHIrOBa NSHHA KHUMA TIOPAH KPSHMTHO CHOMTHE NPH eMHTeHTd Ha NBIFORHA HHCTPYMEHT. KPeXHTHO
CEOMTHE BIIOEBA O0ABARAHE B HECHCTOATENHOCT, HENNATeXOcHocoDHOCT, ChIUECTBEHA NPOMAHA B
KANMTANORATA CTPYETYPa, HAMAIABAHC HA KpNETHRA pelruar u ap. Tosu preck ce OligHABA H yNpaBiiBa
TOCPEACTEOM KAUeCTBSH H KOMHMYSCTBEH KPefHTEn aHamm: na Dasara Ha QHHAHCOBHTE OTYSTH HA SMHTSHTA,
KAIUTANoRATa CTPYKTYPa Ha CMHTEHTE, 00e3NeUeNeTo Ha eMACHATE H KpEANTHUS POHTHHT (permyTausiTa)
Ha eMWTeHTa, KAKTo B Jusepcndukalud Ha noptdeiina ot obnuramuu.

[Ipr VOPaRREHUETO Ha KpeduTHus puck, Y1 wMa 33 U Ja NMOCTHTHE BHCOKO KauecTso Ha noptdeina or
OONHUTanMH Ypes M3BbPUIBAHE HA MOCOUEHHA NO-TOPE AHANES, KakTo W A2 MHMHHAMASHpA pucka OT
HEH3IBJIHEHHE Ha CKITO9BAHITE OT HETO CORIKH.
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TOMMIIEHR BOKITALL 3A JEVIHOCTTA (IIPOOBIDKEHVIE)

VENOMIBAHMTE OT JOTOBOPENA OOH OVMHARCOBH HHCTPYMEHTH, A KOTATO
F CHUIECTBEHG 3A OOEHABAHE HA AKTHBHETE, HACHBHTE, ®HHAHCOBOTO
CBCTOAHNIE ¥ ®UHAHCOBHS PESVATAT — HEJIH 1 DCIHTHKA HA APYIKECTBOTO
(IO YOPABNEHME HA OUHAHCOBHYA PUCK, BEICUHTENAHO NOMHTHKATA MY HA
XEDKHPAHE HA BCEKH OCHOBEH THI XEJUEHPAHA IOIMOHA, 3A XKOHATO CE
HPHIATA B OTYHTAHE HA XEKWUPANETO; EXCOOIMOEATA HA @OHIA IO
OTHOUIEHUE HA FROBUA, KPEANTHHA ¥ JUKBHANMA PACK H PHCKA HA
TAPHYHHS NOTOK. (HPOALJORKEHHE)

2. xpedumen puck (npodvasicenue)
Tipes 2019 r. GouART He ca pealusHpaHH 3ary0u B PE3VIITAT Ha UPOSBICHUE Ha KPeXHTEH PHCK.

3. onepamonen — OcHOBHATa el Ha V]I IpH yHpasReBHOTO HA OHEPANHOHHIL PHCK ¢ W30ATBRHCTO Ha
BEPOSATHOCTTA OT 3ary6H, KAKTO 32 YIPaR/IARAIIOTO IPYXECTBO TaKa i 33 JOrOBOPHMA GO, B peyarar HA
HeNOAXOMAIM WM HeOpAaBHIHE BRIPEINHY FPONEIYPH, TPEINKH HA ITHKHOCTHH JHIA WK OT EbTPeIIHH
cuburua, 1IpoechT Ha YOpaBNCHMS HA TO3M pHCK BKAKYRa scHO zedumupane Ha Ipasara U
3ATBIKEHIATA Ha CTyXHTeauTe B [Ipapuaara 3a BbTpelHaTa oprasysanust Ha ,,06b Acer MeHHIDEMBHT”
AJl, xaKTo B APYFH MepKd HOIpodHo omvcann B [IpaBmmaTa 3a olerka Ha noprelina u onpenenine Ha
HeTHaTa CToHHOCT Ha akTHBWTe K [lpaBuiaTa 3a YNpaslcHNE Ha pHcka. Y] ciedm 33 HHBOTO Ha
ONepATHBHMA CH PHCK ©XKENHEBHO, KaTo MOIABPEKa Ba3a NanHH ChC CHONTHA OT ONEpaTHREH XapakTep M
AHANM3NPA PHCKE N0 JBA TOKA3ATENS — 9€CTOTA Ha BR3HHKBAHE M CTEHSH Ha BH3ICHCTBHE,

Mpea 2019 r. @owmsT He ¢ OGCKT W HE CA peanusHpaEd 3ary0HM B pesynTar Ha LPOABNCHHE Ha
OTEPaHHOHCH PHCK.

4. AuKREHOSH PUCK — BRIMOMHOCTTA OT 3ary0H OT HalIOXMTeIHH NpogaxOn Ha aKTiau npy HeOAaronpuATHY
TARAPHE YCIOBHS 33 NOCPCHIAHS Ha HOOYaKBaHO FE3HIHKHAIH KPATKOCPOTHY 3aTb/ikermd. JIHKeUAeH PHCK
3a $oHAa MOKE N2 BLINMKHE B CryHail ye 10 TONAMa 4acT OT HHBSCTHTODHTE HOZANAT MOPBYKH 33
oBpaTHO M3KYILyBaHe Ha JANOBE, KOCTO M JoBefe N0 HAMATABAHE Ha CROGOAMMTIC NAPWHHE CPEICTRA Ha
Donna. CTpyKTypaTa Ha aKTHBUTE TpA0Ea Ja MO3BONLBE 0C3NPEUSTCTREHO OCHIIECTBABARE Ha NelHOCTTA.

3a HaManfease Ha To3W puck DOHNA Ce CrpeMM Jla MUBCCTHPa BBE (UHAHCOBM HHCTPYMEHTH CbC
CPaBHKTENHO Go0pa HOPMa Ha JHMKBUUHOCT, ¢ KOETO Fa c¢ IIOCTHIHAT ABa edexra — KOpeKrHa OHeHKa 3a
CHCTOAHEETO Ha aKTHRHTE ¥ OCUIYPABANE HA eBEHTYATHO ,,M3NN3aHe” OT HANpPAREHATA MHBECTHINA, KAKTO
¥ JIECHO PEeaTH3ApPaHe Ha HATPYNANaTa JOXOTHOCT.

YHpapnABaHETe 0T ¥ CGOSHINH B aKMHH H JAGPKABHH LEHHH KHIKA Ca HOCHTGHH HA AHMKBEHJEH PHCK,
onpejesAnl ¢e OT A3APHOTO TH)ICEHE HA WHBSCTHIOMOHHHTSG MHCTPYMEHTH W [POABABALI C& KaTo
peaM3mpate Ha 3aryGy, Nopagy HeBB3MOKHOCT [a C¢ NPOJANAT Ha CTOMHOCT Onin3ka mo crpase/THBATa,
HpH Y2 07 JHKBHIHH CPEACTEA 33 MOKPWRAHE HA KPaTKOCPOYHH 34 th/IKEHIEA.

VIIpaBReHNeTo Ha IMKBUNHOCTTA Ha QOHIa ce H3FLPUIBA MTOCPERCTBOM €/KEHOBHO CNelleHe H AHAIM3 Ha
CTPYKTYDATA Ha aKTHBHTES M MACHBHTe [0 BHIOBE H MATYPHTET; ©XEIHEBHC CNE/IEHE Ha BXOUAMATE U
H3XOAAIINTE NAPHYHY [OTOHM; TOJABpKAHC HA ONTHMANEH pasMep Ha [apW4HH Cpelctda H APYIH
TUKBHIHA aKTHBH ¢ HeJ AOCPeLiAHe Ha 3aIbIMEHHATA Ha NIPYKECTBOTO; paspaboTsale Ha CTPaTerHk 3a
TIPEACTEPATABARS HA KPU3HCHM CHTYRIHL,

MpH yOpaBleHMeTO H4 JHKBHIHMA PHCK, OCHOBHaTa e, xoATo Y7 CfeIsa ¢ OCHTYPABAUETO Ha
HOCTOAHHA BB3MOKHOCT Ha Donia A2 nocpeta 3af5DKSHIATA CH H IPeL0TRPATABAHETC HA HACTHIBAHETO
HA TUKBUIHE KPH3A.

QrpaHHYaEAHE RETATHBHOTO BAMAHHE HA Te3# (QAKTOPH C& AOCTHIa ¢ aKTHBHO YIIPABICHME Ha CpelcTBara
Ypes ONTHMEIUpAHe Ha CpOYHaTa CTpyKrypa Ha moprdefina or ofnuraumm v ausepcuduKanBA Hi
MHBECTHIHOHANS Hoprdelii XaTo IAmo.

[Ipes 2019 . He ca peaNu3HpaHH 3ary0n B pe3ynTar Ha DPOSBICHUS HA NUKBUISH DHCK. BCHYKH akbuH,
uact ot nopréeina Ha QOHNA ce THPIYBaT Ha PasBUTH CBETOBHH DOPCH ¢ BUCOKA THKBHIHOCT.
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TOIVINES TOKITALL 3A BEVHOCTTA TIPOIBIDKEHIME)

M3TOM3BAEUTE OT JOTOBOPHUA ©OHI OHHAHCOBY HHCTPYMEHTH, A KOTATO
E CHEECTBEHO 3A ONEHSBAHE HA AKTHBHTE, HACWBHTE, ®HHAHCOBOTO
CHCTOAHNE B GHHAHCOBUR PEIVIATAT - HEJH K NOJTHTHEA HA IPYKECTBOTO
TIC YOPABJIEHIE HA ©HHAHCOBHUA PUCK, BKIIGUWTENHO MOJMUTHKATA MY HA
XEIAKHPAHE HA BCEKE OCHOBEH THII XELXHPANA MO3MIHA, 3A KOATO CE
UPHIATA ¥ OTUHUTAHE HA XEDNKHAPAHETO; EXCIHOIMIHUATA HA ®CHIA TIO
OTHOIBEHHE HA IEHOBMSA, KPEIUTHHA H JMHKBYMIHMA PUCK ¥ PHCKA HA
TAPHYENS BOTOK, (ITPOABJIKEHHE)

5. puck om xouyenmpayua — PUCKLT OT HAMAIABAHE CTOMHOCTTA Ha ynipapiasapute o1 Y nopTdeiimn
Iopajgd HenpapriHa HHBQPCHCE)HKRHHH Ha CEKCIOZRLIHMHTC KbM KIHCHTH. IPYOH CBBPR3aHH KITHEHTH,
FJIHEHTH OT EIHH K ChIY HKOHOMEYECKH OTPachl, reorpadeka obnact ¥ ap.

3a uenTa Ha YOPaBleHMETO HA PHCKA OT KOHUEHTpalmu#, Y] npueMa JMMATH 33 CHCJKH, Kato CNeAH
€XKETHEBHO HIMLIHEHACTO Ha MOCTABEHHATE JHMETH W 3aKOHOBHTE HHBECTHUHOHHH OIpaRNYSHMA
CBITacHO H3MckBanmaTa Ha 3HKHCOIKH.

TMpes 2019 r. ca cNaseHy BCRYKH THMHETH, SATONRCHK B npocnexra ’a J® , OB I'noban Herckn Poux™,
KakTO K B NPARMITATA 33 YTIPABNCHUE HA PHCKA.

KoHKpeTHHTE METOAW H OpraHM3alMA 3a YNpaBleHHe HA I'OPENOCOMEHHTE DHCKOBE <€ YPOKIAT B
IIpapmnata 3a yopasienne Ha pucka ua IO ,,OBE Tnoban Hercxyu Pona™.

GYAKBAHY HHBECTWLHHY I PASBHTHUE HA HEPCOHAJA

Ilpes 2020 r. He ce NpeIBMAAA PasBHTHE HA Tepcosama ga AP “OBB I'oban [detckn PONI”, ThH KaT0
IeMHOCTTa 32 cMeTKa Ha DOHIA ce OCLINeCTBARA MU0 OT TepcoHana Ha ,,OBb Acer Mennnmmﬁr’ ALl

Hara: 18.03.2020 r.
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BOrOBOPEH €O ., OB I'FIOBAJTI IETCKH @OHI"
OTYET 3A PUHAHCOBOTO CLCTOAHHUE
3A FOI[I/IHATA HPHK}IIO‘-IBA]HA HA 31 HEKEMBPH 2019 .

L GR

Opraowennss  31.12.2019r. 31.12.2018r.
AKTHBH
Tlapyt ¥ NapHIHY eKBUBATSHTH 3 221 241
Cpouny FenosuTy 4 - 81
DOUHBARCORM AKTHBH, OTYHTAHY 10
CpaBeiHBa CTOMHOCT B nevandara Wik
sarybara 5 2,630 1,324
Baemanns 6 2 4
Pazxomm 3a GeEemiM HEPUOAY S 7
(0110 aKTUBH 2,258 1,657
MMacusn
TerylH 32X DKEHH 8 . 5 7
OG0 Dacuen 5
HeTHH aKTHBY HRHHAAIEKAMN Ha
HHERCTHTOPHTE B ASN0BE, TOATCKIEIH Ha
o0paTHO HIKYIVBAHE 2,253 1,650
HersHaTa cTOHHOCT H3 eREY A,
noTELPAEHa 0T fadicaTa AeN03UTAP KbM
nocefEus paloTed 6K Ha OTUCTHISA
TEPROA 7 i 9.9033 np. 8.5036 as.

Tozu (GuHAKCOB OTHET € ofoGpen or CuBeTa Ha AMPEKTOPATE Ha Ynpasmseamoto Jpyxectso ,,OBb Acer
MeuumaxmeaT™ Al Ba 18 mapr 2020r,
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JIOTOROPEH ®OH] ,,OBE [JIOBAJ IETCKH GOHT

OTYET 3A BCEOBXBATHMS JIOXON @5 ﬁ'ﬁaﬂmm

3ATOIVHATA, [TPHIUTIOUBALLA HA 31 IEKEMBPH 2019 1.

Tlpunomennn 2019 r. 2018 r.
HeTHd noRoAHTENHR/ OTPHUATE/HH PASHHKH OT
onepaniy ¢ GHHBRCORH aKTHBH, B T.W.: 291 (158)
om nocnedequya oyenxd 201 {160
OBt MBP2eGUR - 2
Hetay HOKOMUTSTRY PAIAKE, CBBP3AHN ¢
BAFKYTHH OHepaid 28 41
TIpsxoau oT AHBHASHTH 29 32
TIpuxoau o1 AMKBH 9 4 1
Ipyry duHakcosi pasxomu 10 (4) {1}
Pasxoan oT ofestieHKH ) -
Pazxony 3a BRHIUHE YC/AYIY 11 (61) (56)
HETHA HEUYAJNBASBATYEA TPEAH
JAHBYHO OBJIATAHE 285 (141}
Pazxonm 3a HanbIH - -
HETHO YBEAUYEHUEBAMAJEHHE HA
HETHUTE AKTHBH, HOPUHABTERAHE
HA WHBECTHRTOPUTE B JAJOBE 285 (141}
IpYT BCEOBXBATEH I0X0OH - -
OBIHO BCEOBXBATEH NOXOK - 285 {141)

Fo3u dunancop otuer & opobped oT ChBeta Ha AupexTopHTe Ha Ympasaapamoto [pyxectno ,,OBB
Acer MenuembaT™ AJ] Ha 18 mapT 2020 1.
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JOrOBOPEH ®OHJE ,,Obb ITTOBAJ AETCKi @OH/T*

OTYET 3A TTAPUYHHITE [OTOLH &4 ‘?’%"”‘mm
3ATOIHHATA, HPHKJHO‘-IBAIHA HA 31 ,HEKEMBPH 2019, el
Tpunomenns 2019 r. 2618 v,

Hapuyay DoToUM OF ONepaTHRHA ACHHOCT
TlapHass Iaasnd, CBhp3aHy ¢ PUHAHCOBH AXKTHRE OTYHTAHE

IO CTpaBe/UIHBa CTOMHOCT B Neuantara MK 3arydara (869) 247)
TTapwaH# OCTHIICHKY, CRBLPIARME ¢ (PHHAHCORM aKTHRU

OTYMTAHM 0O CHpaBefums cTOMHOCT B nedandata ank 3arybara 482 203
Tlapucesy niamanis, CBBP3aHE ChC CPOUHH JSHO3HTH (130) (81
Tlaprryy NOCTHILISHHS, CBLPIAUM ¢ MEO3UTH 21t 80
TocTeIneHns OT NHXBH 4 l
TTaprayy MIANEHNA 110 AHXBH, CBLDP3AHE C TIOKYIKE Ha J5Ir0BH

HEHHH KHIKA 4 -
IMocterenss 0T IMBEASHTHA 30 31
TTapusai IAiakEg, CBRPIAHH ¢ YIPARIABAIND APYKECTEO (49) (44)
TMapuu sy naapys, CBbP3aHH ¢ AEMAHHCTPHPAHETC Ha II0Be - {1
THapuoHw IUENEHES, CBpB3ann ¢ DaHKa-Neo3uTap (35 (3)
Thiainasug Ha KOMUCHOBHE Ha VHBECTHRROHKHTS TOCDSIHULIE

110 CKTHYEHHTE CHSNKH 3a Noprdeiina Ha Doxaa @) )
Tinamanpg Ba Taxcy 3a TpagchepH Ha HEHHE KHIKA ¥ 32

KOPTIOPATHBHY ChOHTHS €3 )
Tlaprany nramanyd, CREP3AHH C APy KOHTPareHTH (6] L7}
Herew napuden NOoTOK OT ONePATHBHA JeHHOCT (33%) {7®)

l'[apnv-lﬂu NoTeLy 0T GHHAHCOBA ASHAOCT

TIaprv B MOCTHICHHA OT SMHTHPaHe HA TAROBe 479 954
Tlapwana nnawaHKs 3a o8paTHo A3KYIyBaHe HA A470Be (157} (932)
TlapwyAn MiailaHys 3a TAKCH 38 eMUTHPAHS Ha [IoBe == i2)
Hered mapuyen #0T0K OT GHHAHCOBA feifHOCT 315 20
Hetaa npoMsiHa Ha Napy ¥ HaPHYMH eKBUBANCHTH 24) (50)
Mapu ¥ D2pHYHK eXBHBATCHTH B HAYAXOTO HA NepHoa 4 188

Edexr 0T opomsaHaTa Ha BATYTHHA KYPC Ha [apuYHE CPEACTBE
eKEHUBANEHTH 4 3

Flapy ¥ wapniHy CKBXBAJICHTH B KPad Ha Mepuosa 221 241

Tosu punancos oruer e oxobper oT ChBeTa Ha HUPEKTOpHETe Ha Ympasmwapamoro Jipyxectso ,,OBB Acer
Menumxmsar” AJL ua 18 mapr 2020r.
%
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JIOTOBOPEH ®OHA , TTIOBAJ AETCKY GOH* () i‘;ﬁ‘%&nm
OTYET 3A VISMEHEHMSTA B HETHHUTE AKTIHBE,

TIPHHAUTEXK AL HA MHBECTHTOPUTE B JASIOBE

3A TOAMHATA, [TPHIITOUBALGA HA 31 JEKEMBPH 20191

apogr d - C g prers et
AR VA

Dpurogenns  2019r. 2018«

HeTHH akTYBH DPHHALISKANKE HA HHBECTHTOPKTS B JANGEBE B

HAYAJIOTO Ha HepHona kbm 1 sHyapu 1,650 1,775
Herxo yeennAdeHye/AaMaIcHAE H2 HETHUTES aKTHEN, TPMHAIUTEKAIH

HA MHBECTHTOPUTE B HATORE 285 (141)
Emurgpane ua IIope Ipe3 DepHoa 7 472 951
OApaTHO MIKYIEHH JAT0BE [pes IepHosa 7 (1543 (935)

HeTam akTHRH NPHEALISHKALM Ha HHBECTHTODHTE B JSI0OBE B
Kpast HA NePpHoda KeM 31 nexemBpH 2,253 1,650

Tosu hrEAaRcoR oTweT e onolpen oT ChBETa Ha JUPSKTOPHTE Ha VIPaBIsBamoro Jpywecrso ~OBb Acer
MeuumrmpaT™ AJl Ha 18 Mapt 2020r.
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2.1.

GOHJ, 055 MOBAT IETCKY OGOH fo Soss

NPUITOXEHIA KbM ©HHAHCOBKMA OTUYET [/ ek o

3ATOOHHATA, [TPHETIOYBALLA HA 31 AEKEMBPH 2019 r.

Oprasnsauns n Aefinocr

JMorosopen ®oun ,,OBE Tnotan Jletckn ®onp” (,DoHABT™) € KONEKTHRHA HHRecTHINONHA cxema, BYJICTAT
176999341,

TpeamersT Ha aeitvoct Ha I ,,OFE [noban Herckn @oHE" € KONSKTHBHO HHBECTHPAHE B NPEXBEPAASMHE LIEHHN
KHIGKA HAM OpYrd TPEeRBHAEHH B 33KOH JIMKBHIHKH ci)PlHaHCOBP{ AKTHBH Ha TApMUHE CpeiacTBa, Haﬁpamq ‘IpBS
nySIMYHO MpeAnaraMe Ha SUIOBE, NPM CAA3BAHC HA MPUHLMNG Ha pasnpelencHue Ha pHexa. Kanutambt wa 1D
~OBB I'moBan Jletcky MoHI” KBEM JaTaTa HA PerMcTpauya e paseH Ha Hyja. bpodT aanoee ¢ HeorpalMueH H
HEMPEKLCHATO Ce MPOMEHS, B 3aBHCHMOCT T H3LABAHETO (CMETHPAHETC) H 0OpATHOTO H3KYIYBAHE HA HETOBMTE
nanose. HoMiEanHata cTORHOCT Ha eArl aan e 10 (zecet) nepa, ISIN xox BG9000004168.

He ca npefgHENH OFpaludeHds B CPOKA HA CBILCCTBYBAHE Ha NOTOBOPHMA (oHE. JoropopHuaT GOHA HE &
OPHIHYECKO MULE H B TO3H CMHICEHN HAME OpPraHd Ha yrnpasnesne. Oprauusupanero o yupasiewnero ua D
“OBb I'mob6an Jercku Domp” ce u3pspmiea 0T Yhpasnpasamo apyxecrso ,OBB Acer MenumimeHT” Al
{,.Y HpaBIARAMOTO APYKECTEO™), KOETO B3EMA BCHYKH PCHICHUS OTHOCHO HErOBOTO Ch3IaBaHe, yHKHMOHHPAHS,
npeobpasysane 1 npekpatssane. Hpd oCbUIeCTEABAHE Ha TejicTeug 1o yupasiaenye pa @ “OBB nofan Jetcxn
Dour’, ¥Ynpasnapaioro ApYIKeCTBO JeHCTRA OT CBOE HMe M 33 cuMeTka Ha Dorma.

HoropopHust QoM €& ¢YUTa 33 VIPEIEH OT MOMEHTA Ha BIMCBAHETO MY B PerHCTHpa, BoAeH oT KoMMCHATA 32
(HHAHCOR HAIOP, KOETO e M3IBLpUIEa ¢ Paspemenye No [45-10 ot 12.03.2016 r. [ySnuunoto My npefnarade
H4 Jan0OBeTe 3anovHa Ha 31 mapt 2016r. M ce ocHiiecTRAR2 NMPe3 KNOHOBaTa Mpexa Ha ,,Ofcaunena Sunrapcka
Ganka” AJl. ¥Ynpasagssaworo Epyxectso, 3a cmerka 1O 065 Imoban Hetckn donx” e ckmoumno Jorosop 22
eno3nTapHl yoryry ¢ “IOpobank Bearapus™ AJL, koato e uadpasa 3a BaHxa - fenosutap ua ®oupa ot Creeta
Ha JHPEKTOPHTEC,

DouAsT W3AAsA/NPONARA AAACES 110 HCKaHE HA uHBecTHTOpuTe. [fapmunpre cpemcrea, Halpadn OT EMHUTHPAHETO
na aunose Ha JI® “OBb [noban Hetexy ®opa”, ce MEBeCTHPAT OT YAPABIABALLCTO OpYHKECTE0 B IPEXBEPIASME
HEHYM KHIDKA — [pefdME0 B JAFOBH LEHHH KHEDKA HA KOMIIAHMH, YHATO A6HHOCT ¢ OpHMEHTHPaHA KbM
NPOM3BOACTBOTO HA DPOLYKTH H VCIYTH, CEBP3AHY ¢ OTIMICAKAAHETO M MPIDKATA 32 ASUA, APHETH 3a THPIOBHA HA
PETYIHPaHNTE NAsapH B CTpaHata ¥ wMyxDHUHA — C LEN OCHrypsiBaHe Ha redanba 3a vHBecTHTOpMTE. BCekM
UHBECTHTOD MMA MPaB0 HA CHOTBETHA 4acT OT MMYIecTsoT0 Ha A& “OBb I'noban Hetcku Gong”, BRIOUHTEIHO
¥ [P TMKBMTALKS, B YHACTBA CHPAIMEPHO HA NPHTEHaBaHNTe OT HEro JAIoBe B Dewandute K sarybute. EaHo ot
Hafi-CHIIECTBEHNTE PaRa HA DPUTCKATENHTES HA NANOBS €, N0 TAXHO HCKaHe, Te3H Aanose ma Ohaar M3KyneH4
ofparao ot [P “0OBB Fnodan Jdercxy GoHN” ypes YVIIPARNABAMOTO HPYMECTBO M0 LeHa, koATo ce Gasupa Ha
HETHATA CTOMHOCT KA aKTHBHTE M OTPA34Ba peanusupanare reyanGu wiaw 3aryOu.

Cepamumere W agpechT Ha ynpasnease wa J® ,OBB TI'noSan Herckn Ponp” ¢ e rp. Codus, obupina
Bripaxaane, yn. “Crera Codua™ Ne 5, KpIeTo © M cejangiere Ha Ynpapnssamo apymecteo “Obb AceT
MeunmxMerT” AJ, K0eTO IO OpragHzHpa & YOpasiasa.  ANpechkT 33  KOPECHOHIEHLHL
rp. Codus, Gyn. Burona Ne 895, er.6.

Toaumuuar dunancos otuer e omodpen or CEBeTa HA AWPEKTOPATE HMa Ywpaermsrpamo gpyxectso “OBb Acer
Menpixmear” AJ, ¢ npororon Ne 393 ot 18.03.2020r.

OcHOBHH eTeMeRTH HA CYUETOBOIHATA NIINTHRA
Baza 3a A3roTsane ¥ NPEXCTABRHE HA QAHARCOBRTE OTYETH
HorosopeH Poug “OBB TnoGan Jetckn Goua” opraniiupa TEKYIIATA CH CUeTOBOAHE OTUETHOCT B CHOTBETCTEHE

¢ H3MCKBAHUATA Ha OLIOFapCKOTO CUETOBOAHO, FAHBYHO i THPTORCKO 3AKOHONATENCTEC H YTBBPIEHATA OT
PRKOBOOCTEOTO HA VIIPaBIABALIOTO FPYKECTBO CHETOBONHA NOTHTHKA.
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GOHJL ,,0B5 TTIOBAJ IETCKA @OHJT* 8 .j"'?ﬁgm
TTPHIIOXEHKA KbM PHHAHCOBHA OTUET (ITPOJTBIIXEEHE) Q BEYCKA GOHA

3A TOTHHATA, ITPHEUTIOYBAINA HA 31 JEKEMBPH 2019 1.

OcHOBIiN eJleMEHTN HA CYETOBOIHATA MOJATHEA (MPOIbIIKCHHE)

Basza 3a n3roTRAHE B NpeAcTaBsiHe Ha GUHAHCOBHTE OrYery (MPONLNKeHe)
Baza 3a maroresne

Ceoreercreue ¢ MCOO, npuetu 8 EC

Hacroamuar GUHANCOE OTYET € H3TOTBCH B CROTRETCIRUe ¢ MekIyHApOARHATE CTaHZApTH 33 GHHAHCOBO
oruntare (MC®Q) u pazicHenws, uzmameHd orT Komurera 3a passcuenna (KPMC®Q), mpumoxump 3a
OpyxecTEa, KouTe ce oruuTar no MCOO, npueruw B Eeponeficxus crroz {(EC). MC®O, npuetn ot EC,
OBIHONPHETOTO HAMMEHOBAHNE HA paMKa ¢ 000 HpeiHa3HaieHne 38 J0CTOREPHO NPENCTARAHES, SKBIBANMCHTHO
Ha medWHMIMATA N2 paMKaTa, EeEcicHz B maparpad 1, T.8 or Jomsmuwtemnute pasmopeadu Ha 3akoHa 3a
CYETOBOACTBOTO ,,MexmyHapoany cueTopoxuy crangapti” (MCC).

Hcropuaecka cTokHOCT

DUHAHCOBHAT OTYET & H3TOTBEH IIPH CHAasRaHe Ha KOHBEHIAATA 33 HCTOPHYECKATA UEHA, C HMIKIIOYSHUS Ha
DIHANCOBKTE AXTHBY OTYHTZHY TIO CIpaBeNNHBA CTOHHOCT B Dewanbara AW 3aryfara, KOUTO Ca NPENCTABSHN
IO CTIpaBeIiuBa CTOIHOCT.

Haroreanero Ha (uHaHCOBH oTdeTH B cbhorBercTBHE ¢ MCOO H3MCKBA NPMIAraHere HA KOHKPETHH
NPHOAMINTEN Y CUETOBONHA OeHKH. OT PBEKOBOACTBOTO Ha JPYKECTBOTO C& M3MCKBA Ha HAUPAasu COBCTBEHM
MpeeHKH # JONyCKaHud MpY APHIAraHeTo HA CHETOBOOHMTE MOANTHKM. TRo3kiiTe BEE (MHAHCOBHTE OTHCTH,
qpere NPelcTapAHe H3MCKBA [0-BHCOKA CTENeH Ha Cy0EeKTHBHA NMpeleHKd, KAKro ¥ Tew MOIMIHH, 34 KOHMIO
NPUGITA3HTENHHTE OHEHKH AMAT 3HAUHTENEH ¢(PeKT BRPXY GHHAHCOBUTE OTIETH KATO LANO.

DUHAACORUAT OTHET BKIAKUBZ OTYET 32 CbHHaHCOBOTO ChCTOAHNME, OTHET 3a BCEOOKBATHHT JOX0oH, OTYSeT 3a
TPOMEHNUTE B cobCcTREHNS KamuTall, OTYST 23 NapHYHHTS OOTOUM H ITOACHHTSIHY IPHACKSHHT KBEM TAX.

CyetoroacteoTo Ha QOHIA Ce BOAY OTIASTHO OT CHETOBOACTEOTO Ha YipasiaBallloTo Io IpYXKECTBO.

pomenn 8 MCPO
HoBM ¥ M3MeHEeHH cTaBJapTH, NpHeTH oT dpyixecTBOTO

JpyXecTBOTO € NPUIOIKENG CISEHHMTE CTAHZAPTH M H3MCHEHH’ 33 IEPBH ITBT 32 CBOA TOMHIUEH OTILTCH
nepHoA, sanousaly Ha 1 suyapu 2019 r.:

MC®O 16 ,Ja3uar® (uamanes va 13 sayapn 2016 1. 1 B cula 38 TOMMIIHM NEPHOIM, SATOUBAIIH f2 HTH CIe
1 amyapu 2019 1))

KPMC®O 23 "HecArypnocT 0THOCHO TPETHPAHETO HA NAHBLIHTE BBPXY Aoxona” (u3gafex Ha 7 1oHm 2017
I. M B CUJNIA 33 FONMILEN NIEPHO, 3aN0YBalty Ha 1 ciel, 1 axyapu 2019 r.)

XapakTepHCTHKH 32 TPEACPOHO NOracsBAHE ¢ OTPHIATENRA Komuencanas — Hamenenun aa MCOO 9
(v3pamenn ma 12 oxromepu 2017 r. M B CHIA 33 FOAWIIHM NEPHO/IH, 32MI04BALLN Ha Wik cien | suyapu 2019 1)
VsBecTHDMH B ACOMMEPAHN #H cBBMecTHM mpeanpusates — Hsmenenun na MCC 28 (wspagenu ma 12
okToMEpH 2017 I. ¥ B CHAA 33 TOXHIUHK MEPHOAM, 3AN04BallE A Wi ched | sHyapu 2019 r.)

Toguuiny nonodpenus wa MCOO — Haxwa 2015-2017 r., usmerenns ¥ MCDO 3, MCPO 11, MCC 12 1
MCC 23 (uanageny Ba 12 nexemppu 2017 r. 1 B ciua 32 FOAMIIHH NEPHOAH, 3AM0YEANY Ha M oiel 1 aHyapyd
2019 )

Hzmenenue, CLKPAMABANE MU Ype:kaaie Ha miaana — Havenenns ma MCC 19 (n3nanen na 7 derpyapy
2018 r. ¥ B CHIa 33 FOOMIUNY NEPHOAH, 3aM0YBaH Ha wiK cien 1 sHyapu 2019 1)
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2.3.

HPHIOKERM S KbM GHEAHCOBHS OTYET ((IPOABIXEHHE) Bk

@OHJ ,.OBE IJIOBAJ JETCKH QOHH* o Foss
(j OETCKA hOHA
3ATOOUHATA, ITIPHKIIICUBAIIA HA 31 JEKEMBPH 2019 1.

OcHOBHY e/IeMEHTH HA CHETOBORHATH MONMTHEA (MPOXGITHEHHE)
Tlpomenu 8 MCOO (mpoasoreHie)
Hogu 1 H3MeHeHH CTAaHAAPTH, HpHETH 0T JPYKeCTROTO (NPOALBKEHHE)

O1 QOoHABT He c& H3UCKRA Ja NMPARH KAKBHTO M 1a € KOPeXUUH 32 JHSHHIHTE, B KOUTO € AMHHIOLaTed, OCBCH B
cAyuanTe, B KOHTO € Mex[IHHHeH uzuHrogaren. CeImacHO MeCTHATa PeryNialuf pasxoAaMTe HafmpaBeHd OT
dougoBeTe cnefBa Ji@ ce NOSBMAT OT YNPaBiHBAWOTC IPYKECTBO, NOpafd, koeTo @OHIBT He MOKe Aa e
AuzMHrONosy4aTen. He ce ouakea ceulecTseH edexT 33 GRHAHCOBHA OTYeT Ha Donja.

DOHIBT e NPHUIOKH CTAHAZPTA OT JATATA HA 33NBLKATENHOTO MY NpHeMaHe o1 | suyapu 2019 .

HoBH cTaBIapTH 1 PA3ACHEHMS, KOUTO BCe Ollle He ca npHeTH ot JpyxecTsoro

IIyOanKyRany ¢a ONpSJeneHd HOBM CUETOBOAHM CTAHAAPTH W PasACHEHHA, KOHTO HE CAa 3aALIKHTENHH 3a
HNPHIATAHE Npes OTHETHMA nepuol KoM 31 mexemspu 2019 r. u me ca O NpEeABAPHTENHO APHETH OT
Opyxecrroto, Ilo-gony e uanoxeHa oueskara Ha JpyxecTBOTO 32 BE3HEfiCTBMETO Ha TE3K HOBH CTAHNAPTH M
PAIACHEHHA,

H3mMeHeHns. B KOHHeNTYANNAT2 pamMKa 32 GHHAHCOBO OTHYHMTRHE (M3nazenn Ha 29 mapt 2018 r. # 8 cxna 3a
CONMIIHK MEPHOAY, 3an0YBalli Ha ANY caed 1 auyaps 2020 r.)

Onpegenenne Ha epmecrseroctta - Hamenenua ua MCC 1 » MCC 8 (u3papenn Ha 31 oxromepu 2018 T u B
CRIIZ 33 POIMINKY TIepHO/H, 3aM0YBallH Ha Wil cnel | aHyapy 2020 1)

Pedropma Ha pedepenTHETe THXBeHH HpoueHTH — Hamenenus na MC®O 9, MICC 39 w MC®O 7 (u3panenn
1a 26 cenrremapi 2019 F. K B CHIIA 33 FOAMINNA NMEPHOLH, 3aMOYEANM Ha v cnen 1 suyapr 2020 r)

‘Hsma Ipyr# cTaHgapTH#, KOHTO BCE OLIE HE ©A FPHETH, B KONTO 0¢ OYaKea 1A HMaT SHATHTENHO BRINEHCTEHE

BBPXY JIPY/KECTBOTO Npe3 HACTOSIMA WIM BBIel OTYeTeH MepHOT, KAKTO M BEPXY TPaH3akiuuTe B 0603pHMO
fraeme.

Hoeu cranjapty, passacHeHHA H H3MCHEHI, KONWTO BCe Olle ne ca Henpderd o1 EC

MC®O 14 "Orcpoyenn Tapudun pasmuxn’ (u3gageH Ha 30 sayaps 2014 r. B B cHIA 33 FOLHINHHE TEPHOIH,
salogeay Ha uny cnexn 1 sayapu 2016 1.)

Oponaxba wan BIarage HA aKTASH MEKKY HHBECTHTOP M HEFOBOTC ACOHUMPAHO HJIM CBBMECTHO
npernpuatToe — HMamerenns ga MCOO 16 v MCC 28 (uzzamenn ua 11 cemremepu 2014 r. w B cuna 3a
FOAMIIHH HEPHOMY, 3ANOUBAIA Ha WK criej Jara, onpenencHa ot CMCC)

MC®OQ 17 ,3acrpaxosateqauu aoroeopu® (M3faned Ha 18 mait 2017 r. u B cuia 32 roMIUHE NEPHOIH,
3AMOYBalIM Ha WM cnen 1 auyapu 2021 1)

Onpenenenne 3a Ouznec — Mavenennn Ha MC®O 3 (uspagesm wa 22 owyomspu 2018 r. u B cuma 3a
OpuAcGUBAHKA OT HAYANOTO HA MOKMILHAS OTYETEH PO, KOTo 3anoypa Ha il cied 1 sHyapn 2020 T.)

Hamenennst na MCC 1 Iipencrapsue w2 dunancosr oTdern®: Knacudukanus Ha KpPaTKOCPOuHH M
ELAFCCPOYIHE 3aAbJOKEHHR (B CIIA 38 TOARLTHK NSPHOJH, 3aoyBaiy a His oner 01.01.2020 ¢)

JedcTea1H0 NpeinpHaTHe

OupascoBUAT 0THeT Ha <DOHMA @ HIrOTBEH HPH CMA3¥BaNe HA NPHALHMGE Ha NeleTBAI0 IpeAnpUATHE.

2.4. OynknpoHanna BalyTa H APH3HABAHE KA KYPCOBH Pa3iNKH

OVEKIHOHATIATA ¥ OTICTHA BaNyTa Ha MpeAcTagaHe Ha (HAAHCOBHA oTYeT Ha QOHIBT e Onarapckrar Aep. OT
01.07.1997 r. nep:T ¢ QUKCHPAH B CLOTEETCTIBHC ChC 3axoHa 3a BHB KbM répMaHCKATZ MAPKa B CHOTHOHIEHUE
BGN 1'DEM 1, 2 ¢ BBBeKI2HETO HA €BPOTC KaTo oQHuMANMa paxyTa Ha ERpomefickidg cBlo3 - ¢ €BPOTO B
ceoTHOWEHHe BGN 1.95583:EUR 1.
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2.4

2.5.

2.6,

GOH/,.OBB [TIOBAJ AETCKH GOHI . ge -
TPHIONEHNS KbM OHHAHCOBHA OTYET (IIPONLIDKEHHE) Gt RECeona
3A TOIMHATA, IPUKIIOYBAILA HA 31 IEKEMBPH 2019 . '

OCHOBHY eNTeMeHTH Ha CYETOBOAHATA HOMMTHKA (NPOALIIKEHHE)
OYHKUMOHANHR BATYT2 H NPH3HABAHE HA KYPCOBH PAsAuKy (NMpoab LkeHue)

{lpu TBPECHAYANHO TPH3HABAHE, CASNKA B Uy:ASCTPAHHA BAIYTa Ce 3aIMCBA BBE QYHKIMORANHATE BAINYTE, KATO
KBM CYMaTa B UyKASCTPAHHA BALYTA ¢C IpHiara ofMeHHUAT Kype KbM MOMEHTa HA CHeIKATA M ONSpALHATa.

TlapHuHHTE CcpERCTBA, B3EMAHMSTA H 3AIBJOKCANATA, KATO MORCTADHH OTHETHM ODEKTH, ACHOMMHHpaHH B
YyKIECTPaHHA BANYTA C& OTUUTAT BLE GYHKUHOHANHATA BALYTA KATO ¢ NpPHIAra 0OCMeHHHAT Kypc, nyGnuKkyBaH
ot BHE 3a peekns paboTeH ned Ha choTheTHis Mecer. Ko 31 aexeMBpH Te o OLEHARAT B OBArapcKH JlERa KATO C&
H3I0II3Ba 3aKMoYHTeNHEA o6Mener Kypc Ha bHB.

Hemonerapaure 0TYeTHH 0GeKTH B HaTaHCa, TBPBOHAYATHO NEHOMHHUPAHI B Ty/KHeCTPAHHA BalTyTa, & OTUKTAT
BB DYHKIMOHATHATA BATYTa KaTo o MpWiara MCTOPHYCCKHAT 0OMEHEH Kype KBM JaTaTa Ha ONEpauuiTa H
IIOCNIEABAING HE C8 MPEOHEHARAT 10 3AKMOYMTENEH KypC,

Edextrre 0T KYpPCORBHTE pasmuiky, CEEP3aHH C YPEKIAHETO HA CHSIKH B SyXISCTPaHHA BallyTa, MMM OTUHTAHETO Ha
CHSITKN B UYIKASCTPARHEA BAIYTA [0 KYPCORe, KOHTO C2 PaslliyHU, OT TE3H, MO KOUTO MTLPBONAYANHO ¢a BHTH [IpH3HATH,
e BKMOYEAT B Hevanfara ni 3aryfara B MOMEHT2 HA Bb3HHKBAHETO HM.,

TlapyyHETe SKTURH M NACHBM, NEHOMMHEPAHH BbE BATYT4, Ca OLUCHEHH B nesa mo oduumanHma kype wa BHB
KaKTO CeIBA:

Baayra 31.12.2019r. 31.12.2018r.
EUR 1.953583 1.95583 -
UsD 1.74099 1.70815
GBP 2,29881 2.18643
CHF 1.80194 1.73558
NOK. 0.198284 0.196599
CAD 1.33979 1.25334
SEK 0.187218 0.190723

CuyeToBOAHA KOHBSHIIHS

(OuHaHCOBUAT OTHYET & H3rOTBGH UPH CNA3BaHe Ha KOHBEHHOMATA 32 HMCTOPHYECKATA UEHA, C MIKTOHEeHHe Ha
GUHAHCORHTE AKTHEY OTUMTAHH [0 CAPABSANMEA CTORHOCT & newandaTa MnM 3aTrybarTa, KOHTO Ca NpelCTaBeHu 0o
cnpaseInEBa CTOHHOCT.

H3roTesHeTe Ka PHHAHCOEH OTHETE B cbOTBETCTEHE ¢ MCE®O R3HCKBA PBKOBOACTEOTO A4 NMPABH NPHOAHSHTENH
CUETOBOMMY OUEHKE M PA3YMHH NPEANONOKCHAA, KOHTO BIHAAT BBPXY CalaHCOBHMTS CTOHHOCTH Ha AKTHRUTS H
NacHBHTE, MPUXOIHTE U PASKOAMTE 38 NEPHOLR. |

Tess OUEHKH W NPENUCNOKEHHS Ce CCHOBABAT HA HAMHMHATA MAQOpManuAs KeM LaTaTa Ha H3rOTBRHE Ha
dunancosnd order ¥ Objelyre HeffiCTEUTENHY Pe3YATATH & BE3MOKHO JA C€ PAIIMYABAT OT Te3H OUEHKH.

Iapy ¥ NapHYAH EKBHBANCHTH

DOHIBT OTHHTA KATO TapH ¥ HapHYHHE CKBHBAJACHTE CPeICTBaTa MO PasTNaliaTeNHyE CMETKI, KOHUTO Ce DUCHABAT
1) AMOPTH3IHPaHa CTOHHBOCT WAY IO JETIO3HTH ¢ OPUTHHANEH CPOK Ha Nafex A0 3 mecena.

I'Iapntmm"e CpencTBa, ACHOMUHKDPAaHH B YyXAecTpaHHa Bamyta, C& NPEH3qHCIABRAT B NIEBOB4 paBHOCTDﬁHOCT,

ofpefeneda [0 LeHIpanens Kypc Ha Bearapexara sapomsa OaHka, BafuieH 3a JAeHd, 34 KOHTO ¢e OTHacH
OUEHKATA.
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2.7,

2.8,

©OHJ ,,OFB TTIOBAJ JIETCKH GOHA" Bfthon
FIPUTIOMEHHA KM GUHAHCORUS OTYET (IIPOJTEIIKEHIE) e
3A TOIMHATA, IPUIHOUBALLA HA 31 IEKEMBPH 2010 .

OcCHOBHH e/ieMeHTH Ha CHCTORONHATA MOAHTHKA (Iponbikeniie)

Cpo4np Jemo03HTH

3a yenute Ha GuHaHCOBHA 0TUeT, POHABT OTYHTA KaTO CPOYHH HENOWTH, TE3M ¢ OPHFHHANEH CPOK HA N2Iew HaJ
3 mecena. CheA IBbPBORAYAIHOTO MM OpH3Hasane DOHABT OUEHIBA JNCHOIUTHTE MO AMOPTH3MPAHA CTOHHOCT, ¢

H3TION3BAHETO HA METONA Ha ederTHBHHI NHxBeH npouent (ENIT).

VRpaBEABAMOTO APYKECTEO 32 CMeTka Ha POHLA, HE MOXE JIa CKIE0UES GAHKOBH NEMO3HTY 3@ HEPHOL ITO-IbITeE
ot 12 Mecena,

J® , OBB Tnoban Jercku QoHx’ He MOXE JA HHBECTHpA moBeue 0T 20 HA CTO OT AKTHBHUTE CH BEB BNOTOBS B
enua Oaska.

GOHILT nomakpxa cie/jHaTa BATYTHATA CTPYKTYpa Ha GaHKOBHTE BROTOBE :

BaHKOBH BAOTOBS B IEBa U e8po — 130 100% oT cTeitHocTTa Ha aKTHEHTE Ha QOHNE;
BaHKoBH BAOIOBE B APYFEA BANYTa — A0 50% 0T ¢TORHOCTTA HA KTHBHTS Ha QOHA,

JlemosuTuTe, AEHOMHNMPEHH B YYXXISCTPaHHa BalyTa, C& MPEHIIHCAIBAT B NSBOEA PABHOCTOHHOCT, ONPEISAGH
o ueHTpaIHMd kype Ha Bearapckata Haposya Gaxxa, BaNHISH 32 J6HA, 33 KoHTO Oe OTHACH OLEeHKaTa.

DUHANCORH HHCTPYMEHTH

2.8.1®unancoBy aKTHBH

Cuemosodny norumuiit, npurazani om I anyapu 2018 2.

Kaacupurauus

Ot | sayapu 2018 r. oHEBT KRacHPHLEHPE GUHRAHCOBHUTE CH AKTHBH B CHEIHATE KATSTOPHM HA OTYHTAHE:!

Takupa, KOWTC TpAORa ga Ghjar OTYHTAHH o chpascanmsa ctofigoct (B pyr eceoxsaren RoXon
wnn NevanGara unm sarybara),
TAKHAA, KOHUTO C& OLIEHABAT N0 AMODPTHIHPAHA CTOHHOCT.

Knacudurauuara 3aBMCH OT GM3HEC MOIEI4 HA ApPEANpPHATUETO 33 YUpARNeHWe HA (HHAHCOBMTE AKTHBM M
YCNOBUATA 33 NAPEYHHTE [OTOLY CIIOPEN BOTOBOPUTE.

34 AKTHBHTE, OLEHABAHW 0O CHPABCAIMBA CTOHHOCT, MeuanGure M saryfuTe ce oTHMTAT B nevanbara WiK
3ary0ata uiM B APYTrus BCeo(XBaTeH NOX0H. 38 MHBECTHEMH B KA TANOBY HHCTPYMCEHTH, KOUTO HE {€ LPKAT 32
TBPIYRAHE, UIE 3aBHCH OT TOBA Jalld POMAA ¢ Hamparmn HeoOpatHy H300p [PH MBPBOHAYANKOTO NPUIHABAHE H
oTuMTa MuBecTHiEATa B COOCTBCHMA KAMWTal TO CpaBe/UIHBa CTORHOCT [pe3 IPYr BCeOOXBATEH OOXOL
{(FVOCI).

DoHAET npeﬁnacncbnumpa ALICOBHTS HHBECTHLIMH, CAMO KOTaTO C& TPOMEHH OM3HEC MOJENBT UM 34 yrpapneHue
Ha& Te3H aKTABH.

TIpuznapane 4 OTAMCBARE
PeloBHATE NOKYIKY ¥ NpoaaxGn Ha (UHAHCOBH AKTHUBH Ce IPH3NABAT Ha Jarara HA CAeNKaTa - JATATa, HA KOATO
DoHADT & AHTEKHPA Ja 3aKYMH MM APOaAe aKTHEA. (PHHAHCOBHTE aKTUBM Ce OTMHCBAT, KOFaTo Tpasarta 34

nojgyqapaHe Ha OApMYHK TIOTOLM OT CI)HHEIHCOBP]TG AKTHBH Ca H3TEKAH W/IH Ca TIPeXBLpPNeHE H GOoHIBET ©
APeXBBPAUAC BCHYKY PAUCKOBE W HORZY OT COBCTEEHOCTTA.
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HOTOBOPEH GOHJ OB FHOBAJ JETCKH GOH* ;
MTPHACKEHENS KBM GUHAHCOBHA OTHET (MPONBJDKEHHE) é@f I:’g'é.?é‘mn
3A FOMMHATA, DPHKITIOUBAINA HA 31 JEKEMBPH 2019 r b

OCHOBHH eleMeHTH Ha CUeTOBOJHATA NOJIHTHRS (IPOABLKERNE)

PHHAHCOEN HHCTPYMEHTH

2.8.1®HHAHCOBH EKTHBH

Hameppane/Onensiane

[ipy ABpBOHAYANHOTO MpH3HaBaHe DoHEBT OUeHIBA (UHAHCOBES AKTHB MO HErOBATE CHPABEMIMBA CTOMHOCT,
HaManeHa ¢ pasXOBHTe NPAKO CBEP3AHM ¢ Tpaulakiyata 3a npuaoOHBaHeTo HA (HMHAHOOBHA aKTIHB, ©
UBKMOYEHYE HA CAyYanTe HA (DUHAHCOBYTE AKTHBH, KOUTO Ce OTYHTA 0 CHpaseiHea croiiHoct B [feuanbara
wiy sarybara. PasxotuTe CRLPIaHU ¢ TPAR3aKUMKTe Ha GHMHAHCOBM AKTHBE, OTIHTAHH B mevanba unk saryCa, ce
oTuyTaT B 0Tu4eTa 38 [Mevanbara uiu sarydara.

DUHAHCOBHTE AKTHBH ¢ BHEIPEHK ASPHUBATUBH C€ PASTTICHKIAT B TAXHATA HANCCT, Karo ¢o OpeneNld Iany TEXHHTE
MEApHYHHE HOTOHH BKIOYAT eAMHCTBEHO TTAIUEAHE HA MNIABHHEA H JHXBH.

Kanumanosn HRCHPYMERmU

@OHIBT OTUAMYA BCHIKH KAMITAIOBH HHBECTHIMH NG CipaBefHea cToiuoct. Korato puropoacTeoto Ha DoHA ©
13Bpao e peacTass MedandH u 3arySH OT NPOMSHATE B CTIPABeITMETA CTORHOCT KA KAUTANOBH HHBCCTHIMH B
Apyr BceoOXBaTeH AOXOH, clel OTHHMCBAHCTO HA WMHBECTHUMMTE HIMA NOCTeHBalld Npexnacubuxau#s Ha
nesanfirre WAM 3aTyGHUTe OT MPOMERNTE [a cripape/uea crofigoct B Orvera 3a nevanfara uiu sarydara.

JMBHAEHTH OT TAKHBA MUBSCTHUMM MPOJBISKABAT Ja ¢e NpwW3HaRaT B nedambara nmau saryGata Kato APyrd
DPHXOIM, KOTATO & YCTAHORY NParoTo Ha DoHIET Aa NONyYaBa WiallaHiA.

[poMedyte B COPaBEANABATA CTOHHOCT HA (HHAHCOBUTS akTMBM oTyuTafy no CCII3 ce npusHaBaT B APYIH
riewanbu/(3aryGu) B OTYeTA 22 JOXOIHTE, B 33aBHCHMOCT OT Ciydas, 3arybute ot ofeslienxa (M BL3CTAHOBEHUTS
ofipatio zaryGm oT obesneHky) Ha MHBECTHUMH B kamuTana, oTdutany no CCABJ, He e 0TYMTAT OTHSIHO OF
ApPYTHTE TIPOMEHH B CIIPABSIUIMEATA CTOHHOCT.

DouxsT KIacH)HUNpPa CROHTE KAMHTAIOBK WHCTPYMEHTH K&TO OUSHABAHM 0[O CIPABELIHSa CTOHHOCT B
nevyandara wmu sarybata (CCH3).

OGezenka

Ot 1 amyapn 2018 r. Qouja oueHABa KPENUTHUTE 3aryGn Ha Gaza GbAcmy 0YaKBAaHMA, CEBP3aHW C HelHuTe
HBIFOBH HHCTPYMEHTH, OTYHTaHE N[O aMoprusupana ¢rohnoct u CCHBJL. Tlpunaranata MeTOZONOTHS 32
ofesueHKa 3aBHCH OT TOBA JA/M & HalTHUS 3HAYMUTENHO YBOAHIEGHHIE HA KPEANTHH: PHCK.

3a TEpropckETe B3eMaumd MORIA OpHIara ONpocTenws noxxod, pazpemen or MCPO 9, kolto mancksa fa ce
HPH3HAAT OHaKBaHH 33.1"}"6}[ 38 HEMHA XHUBOT OLE OT {'EPBOHAYARHOTO NIPHU3HABAHC HA B3CMAHHATI

Ha gatata Ha BCEKH 0afnaHG DOHALT OLEHABA NATH ¢4 HACTBIANA CHOHTHA # 00CTOATEACTBA, KOMTO MOKAZRAT
HANWYMETO Ha ODEKTHBHM JNOKA3ATENCTBE, Y& OTHENer GHHAHCOB aKTHB MK FPYNA AKTHRH wMa 0de3LeHKa.

DHHEHCOBR HACHBH
DUHAHCOBHTE NACKHBHA Ha (POHIBT BKIKOMBAT 3aNbRKSHUA KBM AQOCTABYUIIMN U BPVIH KOHTPAlreHTH.

TlepBOHAYANHO Te& ¢E MpPUZHABAT B Gananca fio CNpaBelidea CTOMHOCT, HETHO OT INperdre Pasxoml Mo
TPaN3AKIHATA, & NOCHEABAILO — [0 AMOPTHIAPAHa CTOMHOCT N0 METOLA HA eeKTHRHATA JIHXBEA.

18



2.9

OOrOBOPEH ®OHJA ,,OBB THOBAJT JETCKU $OHI" p
TIPMJIOEEHNS KBM QMHAHCOBEA OTUET (TIPOIB/DKEHAE) @ i’i‘:‘?ééﬁa,om
3ATOAUHATA, MPHETTIOUBAILIA HA 31 TEKEMBPH 2019 1 =

OCHGBHHA £1EMENTH HA CYUETOBOAHATA NONHTHKA (TPONEIKEHHE)
KpaTtrocpouun nacssu

KpaTKOCpoYHKTE MACHBH BKNICMBAET THPROBCKM M APYLH 3ambioxenus. IIpu3masar ce, KOraTo ChIIeCTBYBA
AOTOBOPHO 3AFLIKEHHE 33 [IMIAII2He Ha MapHyHy CYMU HA NPYrO HPeAnpHaTHe HAK GUIMHECKO JHLUE.

3anEmKeHUATA B ICEA C& OUSHEHEH O CTONHHOCT Ha TANHOTO Bb3HHKBAHE.

2.10.Tiposu3nk, yCIOBHH AKTHBH M NACHEH

K®M patata Ha 0T9eTa, DOHADT HAMA NPH3HATH POBKIHM, YCIOBHI AKTHEM W YCIOBHM IACHEH,

2.11. Hevpu akraey, NpUHaJAeKANTH Ha HHBECTHTOPATE B RANOBE

HeTauTe akTHBY, TIPMHAMISKAMH HA HHECCTUTOPHTE B AANOBE Ha COHAA BRAKYBAT 3ANKCAHY JANCEE, TIPEMHH
OT eMHCHH, 0DIOM Pe3epRr U HepasnpensncHy neyanty.

JanucaHuAT KATHTAN Ha QoHaz ¢ MPOMEH/HEA BEAMYHHE, B 38BHCHMOCT OT eMHTHPEHUTE U O0paTiO H3KYIIeHE
agaoee, DOHALT U3NARA/TIPOABA ITOBE IO MCKAHE HA MABECTUTOPHTE.

Jl® OB5 Tnofan Hetoxu @ong” orywra 38IHCAHMAT CH KATIHTAL 110 HOMUHAMNHE CTOHHOCT Ha H3ANEHHTE H
PETHCTPHPAHH ANORE,

Fpewmgiitinre pesepem rpu emuTHpane /oGparno H3KYIyBaHe HA NANOBe Ha (POHAA HPEICTaB/IiBAT pA3fnKaTa,
ronyYeHa OT HETEATA CTORHOCT HA €MMH AAN W HOMMHANHATA CTOHHOCT, YMHOKEHA IO CBOTBETHWA Cpod
IAROBE, EMUTHPAHH /00PATHO M3KYTICHK B A¢HA Ha ceThamenTa. QUeHKaTa Ae HETHHTS AKTHRY, NPHHARISHENH
Ha HHBECTHTOPHTE B [LAI0BS € PasTTeasa no-oapodHo b ripusoxkenne 7. HeTHUTe aKTHBY, NPHHAZNENAUIN HA
uHBecTHTOPHTE HA @OHAA ca §aza 38 OUpedengHe HA eMUCHOHHATA HEHA H HSHATA 3a 0bpario H3KyMyRawe Ha
NANOBETE MY 33 BCEKH PaloTeH feH.

2.12. Zaurauo obsarame

Crraacuo Wi 374 or 3aKkoHa 332 KOpHOPaTHBHOTO Mojoxoaxo obnarade (3KNIO), womextHeHNTS
MHBECTULHOHHH CXEMW, KOMTO ca AOTYCHATH 3a nyOiwuHo npeftarade B PemyOmuxa brirapud no pesa Ha
3aKoHa 3a REMHOCTTA HA KONGKTUBHMTE WMBECTHLMOHHM CXeME M Ha JpPYTH DIPSANpUATHA 38 KOISKTHRHO
unzecTrpane (3IKHMCITIKH), #e ce oOnarat ¢ KOPIOPATHBEH IAHDK.

2.13.Tlpuxoan

Ocuosrnre npuxoan Ha A OBb [aoban Jetcku Qonn” ca.

NONOKMTENHS PAsIHKa OF ONepauld ¢ (UHMARCOBH 2KTHBH (TONOKMTENHATA PAsNMKa MEXZY npedlcHeHaTa
CTOMHOCT ¥ NPOIAKHATE [2Ha Ha GUHAHCOBUA HHCIPYMEHT);

MOCHEeIBAINA OUEGHKA H2Z aKTHBA ([ONOKMTENHATA paifHKa OT NPOMEeHH B OOCHKATa Ha (HHAHCOBUTE
HHCTPYMEHTH);

DpUXOEH OT TUBUISHTH;

TPHXOHH OT JIMXBH IO CPOTHH B Ge3CpodHn AETIOZHTH,

NPYXO/M, CELP3AHH C BaTyTHA ITpeoLeHKa (FON0KHTENHH Pa3THKH OT MPOMARA Ha BATYTHH KYPCOBE);

anKDHHTe OT HAMBHICHTH C¢ NPU3HABAT B OTHETA 34 BCCODXBATHHA JOXOI B MOMEHTa (id BL3AHKBAHE HA
[IpaBoToO 34 NoNy4aeaHe Ha AHBHUACHTA.

[puxomyTe 0T NAXBH CE MPHIHABAT HA NPIHUANA HA TEKYINO HAYHCNABaHe. HETHUAT Pe3YATAT OT Pasitkuye oT
FPOMEHHTE B OlIEHKATa Ha QUHAHCOBUTE AKTHBH, OTIHTAHM N0 CTpaBeUTHBA CTORHOCT 8 Nevandara u 3arybara,
CE OTYWTA KaT0 TEeKYHl MPHUXOA HAH pasxod 0T [IPeOUSHEH. Pasznuxara MCALY TpeoLeHEHATa CTOMHOCT H
TPOFAKHATA i1eH: HA (UHAHCOBHTE AKTHEY, OTYMTAHY 10 CIPABSANHEA CTOHHOCT B newaibara u sarybarta npu
CHOENKH C TAX G MPHIHABAT KATO TEKYHIH NPUXOAN HAM DAIXOAM OT Orepatiti ¢ HHBECTHUNHA.
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2.14.

* ® & @

2.15.

JIOTOBOPEH G0N/, OFB II0BAJ JETCKH GOHT o
IPHJIONKEHNA KbM GHHAHCOBISL OTYET ([IPObIIKEHIE) é@f i":%’scﬁ.?ﬂ s
3A TOMHATA, IPUKTIQYBAILLA HA 31 JEKEMBPH 2019 ..

OCHOBHY eACMEHTH HA CHETOBOIHATA NOAHTHKS (HPOAbIKenne}

Pazxogn

Benukn pazxonu C& NPH3HABAT B HOPpHONA Ha BE3HEKRAHE B OTHOTA 33 BCEOBXBATHHA AOXOI.
(PUHAHGOBHTE PAIXOIH Ca:

pasxOAM OT OmepallH ¢ (HHANCOBY aKkTéBl (OTPHIATENHATA PasiHka MeXJY NPeOleHeHata CTOHHOCT H
MPONAKHATA LIEHE Ha QHHAHCOBUA HHCTPVMEHT);

Pa3XOAH OT HOC/eHBalla OUSHWE Ha (QUHAHCOBH AKTHUBY (OTPHLATENHA DA3THKA OT MPOMEHM B OUGHKaTa HA
thUHAHCOBMTE HHCTPYMEHTHY,

MIATEHH KOMHCHOHHH HO CASNKH C HeHHR KHYE,

PA3XOAM, CEBD3AHH ¢ BALYTHA JIPEOLEHRA;

Pa3xoM 0T ofe3eHKH;

BAHKOBH TAKCH 33 HAPHYHM NPEROIM.

Hedurarncorute pasxonn ca:

BHHUIHE YCAYTH, BKMOYBAWM BR3HrPRK/IeHAs Ha (ankara NENO3RTAp ¥ YIPaBIABaMOTo Apy#mecTeo, Komuchs
sa ¢unaancor wansop (KOH), Lewrpares rzemozwrap (IE), me3uarpasknedve 3a OFHT, pa3XOIH 34
AAMMHUCTPHpaNe Ha KAN0BE, ITAMAHA Ha YIIPaB/IABaIOTo EPYRECTRO H PAIX0AH 3a yupeasnanero Ha ©oHma;

Crnpapeanusa cToRHOCT Ha PUHAHCOBHTE AKTHEH H NACHEH

DoBIBT Onpedesn CPABEINHBATA CTOHHOCT HA QMHAHCOBHIC AKTMBH W NMACHBH B CbOTBeTcTRME ¢ MCHO 13
,Ouenspape no crpasemmusa crofimoct”. MC®PO 13 ce npunara, xoraro B apyr MCDO ce mauckpa 4mM
MO3BONAEA OHEHABAHE 110 CTPABECIUTHEA CTOMHOCT HIIH ONOBECTABAHE HA OMGHABAHETO OO CTIPAREAAHBA CTOHEOCT,
KaKTO Ha (JHHAHCOBM MHMCTPYMEHTH, Taxa ¥ Ha He(HHAHCOBH akTHEM. CTaHAAPTET He ¢ MPHIOKHM 32 OepalniTe
¢ TUAWEHe Ha 623aT2 HA AKIWH, TIONAJAH B 06XEata #a MCOO 2 "Tinamane Ha Saszata Ha akumu", AH3MHTOBHTE
onepauuH B pamkute Ha oOxeara Ha MCHO 16 "Jinauar"; KakTo ¥ N0 OTHOIUEHHE HA OLESHKMTe, KOHTO HMAt
HSKOHW CXOJICTBA C OLEHABAHETO MO CIPABEIIMBA CTOMHUCT, HO HE MPE/CTARNABAT TAKOBA - KATO OUEHKATA N0
HeTHa peaRHarpyeMa cioiisoet B MCC 2 "Martepuanun sanacu” wiM 1o crofipocria s ynorpeba 8 MCC 36
"(Obez1ieHKa Ha aKTHRY".

MC®@O 13 onpenens cnpasennHsara cCTORHOCT KATO UEKEATA 32 NPOAK(a Ha AKTHE H/IH 32 NPEeXBLPIAHS Ha MacHs
npy of¥YaiiHa CBRKA MeXy Ma3apHH YHACTHHLM KbM JATATA HA OUSHABAHE HMa OCHOREH (UmM Hall-H3role)
Mazap HpH TEKYIIM Nasapds yeroewsa. Crpasemwtmsara croifiHoot cmoper MCDO 13 e npojaxsa ueHa,
HE3ABHCHMO DanH Ta3H LEeHa © HeOCPEACTBEHO JOCTHIHA MK ONpefeTieHa upes ApYT METOT 3a OCTOHHOCTARANE,

OnopecTABaHe HA CHPABE/IMBA CTOHHOCT

MC®HO 7 “OuHancosH HHCTpyMenTH: ONOBecTARaye”, H3PCKBA ONOBECTABAHG B GENEeMKMTE KbM (HEAHCOBHSR
OTYeT Ha HHQOPMAUMS OTHOCHO CHPARE/NUBATAZ CTOHHOCT Ha (UNANCOBATE AKTHBM M NacHBM. [lonurukara Ha
dopna e Ja onopecTARa MRDOPMAUMA 32 CIHPABCANNBATA CTORHOCT HA Te3W AKTHURM W MACHBH, 2a KOMTO HMA
HaAW4Ha nazapEa HHEGOPMAUMA, M YUATO CHPABSANHEZ CTOHHOCT ¢ CBINECTBSHO PasNHYHA 0T OTUeTeHaTa
cTOHHOCT

Onpenensne Ha cupape IIHBA CTORHOCT. METOIH HA OCTOHBOCTABAHE

Haxou ot aktuBHTe M DacuBHTe Ha MOHAE CC OLCHABAT NO CIPABEIUEA CTOMHOCT 33 NeMHTe Ha QUHAHCOBOTO
OTYMTAHE. 3a TE3IH KTHBY U TIACHBY, KAKTO H 33 aKTHBHTS 4 [IaCHBUTE, 32 KOHTO CE M3MCKEA ONOBECTABAHE HA
OueHEexaYa clpasefnKea crofHocT QOHIET ONOBECTIRa HUBOTO B HepapXMaTa HA COPABELIHBUTE CTOMHOCTH, KBM
KOETO OUEHKWTE HA CNPABeLTHEATA CTOMHOCT 62 KATETOPHM3HP2HH B UANGCTHHA UM OOXBAT, BCAKO 3HAYHMMO
MPEXBBLPIAHE MY HUBO | ¥ HUBO 2 OF HepapXHaTa Ha CUPaBEANHMEHTS CTOMHOCTH H NMPHUHHEMNTE 33 HEPO, KaKTO
¥ PABHEHME OT HAYATHNTE KBM KpaliHMTEe CaJLJa 32 OLEHKHTE NONIEHALIM Ha HIBO 3.
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JOFOBOPEH GOHT ,,OFF THOBAT ETCKH GOH -
FIPVTOMER S K6M GUHAHCOBHS OTUET (ITPOIBIDKEHHE) é@ # ﬁ%ﬁ‘ﬂmm
HA 31 IEKEMBPH 2019 G

OcHOBHHE eleMeHTH HA CYETOROARATA HOMHTHICE (MPOXBIAMKCHHE}

2.15. Cupapennupa cToifHOCT Ha (HHHAHCOBATE AKTHBH H NACKBH (IPOXLITKeRHE)

OnosecrapaHe Ha CIPRBEAIHBA CTOHHOCT (IPOALIRERNE)

DUHAHCORKTE HMHCTPYMeHTH Ha (DoHAA, BKMICYBAT DAPHMHH Cpeactsa B OpoH H no GauxoBM CMETKH, CPOYHH
IeMOZATH, BIEMAHHA U 3aZRDKEHH. 33 & Ce OUEHM ChpaBe[NHBATA CTOHHOCT HA BCAKA FpyNa GUHAMCOBYU
HHCTRYMEHTH, C& H3MOA3BAT CNeIHHTE MEeTOHH ¥ NPSMIIOIOKSHUA.

ITapuunu cpenctsa B Opolt ¥ no GaHKOBK CMETKH — (OPANH JBKEMIHHA XapaKrep Ha Te3H HHCTPYMEHTH, TAXHATA
GantaHcopa CroHHOCT CHOTBETCTEA HA CNPaBeAHEATa CTOHIOCT.

CpouHuTe BENOINTH Ce NPU3HABAT MEPBOHAYANHO NO CNPABSANIEa CTORHOCT. CHed MePROHAYATHOTO [PH3HaBaHE
T C& OTYHTAT [0 HOMHHANHA CTOMHOCT ¢ HATPYNaHAaTa JNuxsd. Thil KaTo CPOYHUTE JSMO3UTH ¢a Che CPOK IO exHa
roguia, QouarT oMATa, uye DanaHCcoBAaTA CTOMHOCT Ha CPOYMHHTE AEMNO3HWTH He Ce OTIMYaBa 3HAYMTEHHO OF
TAXMATA CHPAaBeNIUBa CTOHROCT.

Jpyrute BieMauus H 3a0BIKEHHS C& NPEACTaBAT MO HOMHHANHA CTOMHOCT, KATO B3EMaHMATA Ca HAMAeHH C
ofesueHKnTe 3a 3aryba. BanaHcoBata CTOMHOCT HA TE3H MHCTPYMEHTH € Hali-mofpara CUeHKa HA TAXHATA
OQUaKBaHa CIPABEe/IHRA CTOHRHOCT.

I/IE[!B.EZXHH Ha CTIpaBeaninBa CTOHHOCT

JAD “OBE Inoban Jetexu Pomn” maskpliza exegHeBHa NPeOLSHKZ HA UCHHHTE KHmxa B noptdeiina ci,
BETIOYHTEAHO KHWKATA, KOMTO CA B MPOUEC HA CeThAMeHT. PAinMKaTa OT NPEOUSHKATA Ce 0TpasAsd B TEKYWMA
{huHaHCOB pe3ynTat.

DOHABT WINONZEA CNENHATA HePapXHA 32 OfpefelsHe i ONOBECTIBAHE Ha CHPABEIIMBATA CTOHHOCT:

Huso 1: ofspenure (HEeKOPHIHPAHN) UCHW Ha AKTHBHMTE (AAPW 334 HNSHTHYHHW aKTHBY UNE MAcHBH, N0 KOHUTO
TIPeIUPHATHETD MOMKE JI2 HM2 JOCTHH KbM JATATA HA OLCHABAKE,

Hyipo 2: apvry BXONHM JaHHH, PAINHUHE OT BKAKUSHHTe B HIBO | 0OABSHH LCHH 34 AKTHE HUIM NACHB, KOWTO Ca
HaliF0Jae My 3a TafeH aKTHE, MPAKO UH KOCEEHO;

Hueo 3: HenaGrmogaeMi X0 HE JaHHH 3a JaJeH aKTHB HITH MacuB,

B npougca Ha OMpefenaHe HA COPABEANMBATA CTOHHOCT HAa AKTHBMTE H HacuBHTe, DOHALT HINON3RA TA33apHA
HHGOPManHA AOKONMKOTO Takasa e HamgHa, Keaeto wudopmanua oT HHBO 1 B HepapxuaTa Ha cnpaselTHBHTE
CTOMHOCTH He e Wanuuna, DoHILT NpUiara MeTOAM 38 OCTORHOCTABANS, HATION3RAMIM MAKCAMATHO HAONE0AaeMH
XMOTEIH W CBERJA N0 MHHAMYM H2ON2BAHETO HMa HeHaOMmozaeMmHTe TakHpa, Mevojwre 3a ocroflHOCTABAHE,
H3NOA3BAHH 33 OLCHABAHE Ha CHPapeiuBara cTOHIOCT, Ce MPHIIaraT NocAeHoBaTSIHO,

Cnepmata tabnuna 0606masa HHGOpManys 38 aKTHBHTE, PEeJCTABEHH MO CNPAaBEKIMBA CTOHHOCT B OTHETa 33
thHHAHCOBOTO CHCTOAHME KEM 31 pexemepn 2019 1.

Hugo 2 -
Texnvka 3a Huso 3 - Texunxa
2089 1. Hueo 1 ~ OLIGHABAHE - 38 OUSHABAHE - He He e panmuuna
Banarcora KOTHpdHA rabmonaBann nHabnopasa capasenmisa
CTORHOCT Tfa3apHa LUgHa NasapHi HHBA [azapHy HUBa _ CTORHOCT

AKTHBH, OUEHEHH
e COpaBezIuBa

CTORHOCT

Yk fecTpaHHR

AKIHK 1,645 1,645 - - -
JLpxasHy LEHHY

KHMIKA 385 385 )

O6mo 2,030 2.030 - - -
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IOTOBOPEH ®OHK 055 [A0BAN AETCKH GOHI™ ;
PHIOKEHNSA KEM GUHAHCOBHUA OTUET (TIPOJEIDKEHHUE) é@ 5 %mﬂn
3A TOIMHATA, IPUKTIOMBANIA HA 31 JEKEMBPY 2019 ¢

OcHORHY EleMEHTH Ha CUETOROANATA HONATHIA {NMPOILIKEHHE)

2.15. CnpaBefJInBa CTOHHOCT HA PHHAHCOBHTE AKTHEH H MACHBH (IPOALILKEHIE)

a)
%)

a)

6)

B}

OropecTaRaHe Ha CIPABEAJIHER CTORKOCT (POARILKEHHE)

Creanarta tabmuua o6o61wasa HHPOPMANHS 32 aKTHBETE, IPEICTARCHY MO CIPABEJUIMEA CTORHOCT B 0THETA 32
dHHAHCOBOTO CheTOAHEE KBM 31 mexemepu 2018 r.:

Hugo 2 -
Texauka 3a  Huro 3 - Texunka
Hu#eo 1 - OICHABAHE -  3& OUCHABAHE - H6  He e HanuyHa

Banancosa KOTHpaHi rablro JaBaHR HalnrogaBaHy  CchipaBefmIsa
2018 . CTOHMHOCT fla3apHa [eHa nasapHi HuBa TA3ANHY HHBE CTORHOCT
AKTHBH, DHCHEeEH 110
cIpaBeanuEa
CTOHHOCT
Uy ZeC TRarHM AKIIHH 1,324 1,324 - - -
Obuzo 1,324 1,324 - - -

Hocnensalla ONEHKA Ha OBITAPCKH M 4YHKASCTPAHHM NPEXBBPALEMY UCHHE KHIDKG @ WHCTPYMCHTH HA
NAPHYRHS 134D, JONYCHATH OO HIM THPIYBaHH Ha GYHKUMOHHPAIH DEAOBHO, NPUIHATH i IYG/IIMHO JOCTLIHY
ARCHBRN PErYTUpPAHH Mazapi B yyxOAHa, ce HaBEPLIEA:

3a LEHAH KHHKA, ThPrYRAHH Ha PETYTHPAHH aszapy v OPiMantu nasapy Ha GoHnosn bopeu:
[0 MOCHSAHA I8Ha Ha CKIFOUEHA ¢ TAX COENKZ Ha CHOTBETHHA 1a3ap B JEHA, KbM KOHTO Ce H3BHPLIBA OUCHKATA.

TIPH HEBBIMOKHOCT A C€ NPUIIOAH HAYMHET 32 OLEHKa 1o SyKBa "a" OUeHKaTa ce M3BBPIMIEA 110 LeHa "Kymysa”
IIpK 33TBAPAHE Ha NA32P3 B AEHs, KBM KOHTO C8 HIBLPLIBA OUEHKATa, OBABEHA B eIEKTPOHHA CHCTEMA 33 IIEHOoBA
HHQOPMALHA HA HEeHHH KHIKA.

MPH HEBB3IMOKHOCT a C& PO HAYHHBT 33 OUeHKa no Dyksa "6" OUEHKATA C& M3ELPIUBA 110 HOCTSIHA UEHA
HA CKJIOWEHa © TAX CHSNKA B paMKXuTe Ha nociedHua 30-aHeReH NEpHOA, NPeNXMRIAl AeHA, KEM KOHTO ce
H3IBLPUIBA OLIEHKATA.

[Mochepalua OUCHKa HA (DUHAHCOBH MHCTPYMGHTH JONYCHATH A0 TBPIOBHA HA MOBEYE OT eIuH AKTHREH
peryimpad mazap, ¢¢ MIBHpIUBA N0 IUEHM, OMOBECTABAHN NYOIMYHO OT perynupaHus fa3ap, Ha KOHTO
YIIpaBAABALIOTO APYKECTBO HMA OCHIYPEH HOCTHI M GHHAHCOBMAT HHCTPYMEHT & ITHPBOHAYAIHO 3aKYNEH. AKO
GHHAHCOBWST UHCTPYMEHT & 3aKyITyBaH HA DOBEYS OT €MH AKTHBEH PEeryNupaH Hasap, NOCHeNRAINATA OLEHKA
C& M3BLPIIBA TIO LGHHM, OHOBSCTABAHH TMySAMYHO OT PeryIMpatid Nasap, Ha KOHTO 32 CRIMA IEH & H3TBPryBan
Haii-rosiam ofeM (Gpoll HITEPrYRAHH aKLHI) OT CLOTBETHHS HHHAHCOB MHCTPYMEHT.

Mocaeisaiia ONEHKA Ha M3JafeHMte o1 PenyOnuka BoarapHs veHHM KHHRA M MACTPYMEHTH Ha GapHYHuA
nasap, KaKTo ¥ HA H3NAGSHHTE OT APYTa ZEPHKARE WICHKA MEHHH KHUXE M HHCTPYMEHTH HA Napu4HHA nasap
TLPTYBAHE HA MECTA 3@ TBPrOBMS fIPH AKTHBEH Nasap & 4ykOHHa ce H3RBpLIBA:

o LeHa "Kynyea" TIpH 2aTBApAHE HA OA3apa KBM HEHI, 3a KeT0 Ce 0THACH OUeHKara, 004EeHa B eNOKTPOHHA
cucTema za LeHosa naopmanus (Reuters, Bloomberg uny npyru cucreMu 3a uenosa ungopmauua);

B clyaal 46 YYHKIECTPAHHUAT Nasap He paboTy B ReHA, KBM KOHTO Ce M3BBPIIEA OLeHKATa - O eHa "kyiysa"
NpM 3aTBAPSHE HA NA3ApPa 3& NOCIeNHAR paBoreH JeH, 06BeHA B eIKTPOHHA CHCTEMA 3A LEHOBA HH(OPMALA.

8 Cyyeil e Lenara, H3UMCICHA CBracHo OykBel ,,a” 1 ,,67, e OpyTHa, T4 ce H3HOJIBA APAKO 34 HPSOUSHKA. Ilpu
}*'C,J'[OBHS, Ye EHATa € YHCTA, Ha OCHOBATA HA JIMXBCHHUTC Xa2pakKTCepPHCTHKE o ﬂepMOnH‘[HOGT M pasm«n.ue Ha
AUXBCHHTE KYAOHH, T# ¢& npeobpasypa B GpyTHA 1 clteji TOBA CE M3NON3BA 33 NPSONeHKA.



JOTCBOPEH @O, OB TJIOBAN JETCKH ©OHL® :
TIPWIONEHNSA KbM GHHAHCOBHA OTUET (TIPOIBDKEHHE) 4@{ Efia’%gmm
3A TOZUHATA, IPUKTIOYBAIIIA HA 31 AEKEMBPU 2019 ¢

2 OcHOBHH eleMEHTH HA CYETOBONHATA MOJAHTHKA (APOIBIKCHUE)
2.15.Crpapenansa cTORHOCT HA PUHRHCOBMTE AKTHRH H NAacHBH (MPOXLIKEHHE)
OnosecTsiBane Ha COPABRNIMEA CTOHHOCT (MpoRLIIeHHE)

B CIy4auTe, KOFATO Na3apHa HeHA HE MOXKE Na 6nae GTIpeASNeHa, NPEoLEHKATA Ha LCHHHTS KHEKA H3BBPLBA
1¢ eKCNEPTRE CIpeRIeHa Cripaseriing CTORHOCT.

JoroeopHHAT (OHMA € BBINPUEN MOTOAMKA 3a ONpefeNdHe CIPABEAIMBA CTOMHOCT H2 (UHAHCOBHTC
VIHCTPYMEHTH, KOSTO OIHCBA MPHHIMIIHTE HAa ONPCACAAHETO HA COpapejiiiBa CTOMHOCT Ha (UHaHCORHM
HHCTPYMEHTH, 3anersam B onospenure oT KOH lpapuna 3a ougnxa Ha noprdeina U 3a ONpe/IeNine HA HETHATA
CTOMHOCT HA aKTHBMTE Ha Aorobopuus ¢ouL (Kate HanphMep ,,MeTon Ha JMCKOHTHPAHH HETHH NapH4BM
moTorn” u ,Meton Ha Hetna banancoea croiikoct”).

PUHAHCORHTE aKTHBH, ACHOMHHMpPAHH B UYY/KIECTPaHHa BANYTA, G¢ NPSHIYUCIABAT B NEBOBA PaBHOCTOHHOCT,
Onpeieitea M0 DEHTPaiHHA Kypc Ha Bearapckata Hapoama Oamka, BanumeH 3a JeHA, 2a KOHTO ¢ OTHAacH
OLiEHKATa,

2.16. AnpecTriuosey mopTeiin

[Tpm ynpaeneHueTo H2 HHBCCTHUHOHKKA nopTdein na Doxaa, YIpasifpalloTe APYMKECTBO FOANDPKE CBCTAB H
CIPYKTYpA HA AKTHEHTE Ha Donaa, KaK1o Cleapa:

OTHocHTENEH J5A
capsamo obmnTe

Bujoge aKTHBA ) _aKTAeH Ha DOHJIA
Janobd WSHEY KHIKA HE KOMTIAHHH, 1HATO AeHHOCT ¢ OpHEeHTHpaua Kb
MPOH3BOACTBOTO HA MPONYKTH W YCIIYTH, CBLP3AHHM ¢ OTEUISKNAHETO # IPIKaTa 3a
7eita, NOTIYCHATH IO MM ThPPYBatiH Ha Pery/TUpaniTe nasapi, HACKOPO M3NaleH , B
VYCIOBHATA HA YHATO SMHMCUA € BENFOYEHO NOEMAHE KA 33lBILKCHHE 1A G HOKa
IONYCK&HE, H B CPOK, HE N0-JLThE OT GAHA MONKHA OT H3TABAHETO MM, 1 bIAT
JOHYCHATH 10 THprogud Ha ouIHaTes nasap Ha GoHaosa DOPCa WM Ha Apyr
perynupaH fasap, GYHKUMOHHDALY, PEIOBHO, MPHIHAT ¥ NYCAMMHO AOCTHIEH, KOKTO ¢a
BKJNOYSHH B CIHCLE, 0200peH OT 3aMeCTHHK-APSACEAATENS; AAN0BE Ha KOJSKTHBHN
HHBSCTHUHORHI CXEMM, YHATO MHBSCTUUMOHEE IOJMTHEA CHOTBETCTBE Ha PHCKOBATA
HacoueHoct Ha DouNa; NEHBATHEHH UHAHCOBH HHCT Y MEHTH - Ho 95 %

OrnocHTelieH 291
enpamo obuMTe
Braose aKTHEN - - akTHBH Ha POHIA
JBIROBH 1IEHHH KHHKA, NOMYCHATH 10 HAH THPTYB2HH Ha PeTyRUPaHUTe Haiapk;
OBJTOBK UGHHH KHIKA, HACKOPO H3JAREHH, B VCIOBHATA Ha YHITO EMHCHS ¢ BRITOUCHO
rioeMade Ha 3aTEKEHHe A2 C6 HCKa AOTTYCKAHE, W B CPOK, He MO-TLILT OT elHA MUJHMHA
OT M3IABAHETO UM, Na OBAT NOIYCHATH 0 TEProBus Ha oduuuaneH nasap #a GoHKosa
Gopca I Ha APYT PerytHpaH fasap, QYBRUMOHHPA PSROBHO, APHIHAT M MYGIUIHO
JMOCTHITEH, KOHTO Ca BKIIOYEHH B CITHCEK, 0000peH 0T 3aMECTHHK-TIPeICe NATe/A Ha
KomuonsTa 3a PHHAHCOR Hagzop; LANORE HA KOMEKTHEHY HHBECTHIHOHHH CXeMH,

KOMTO CA C KOHCE[)BATHBHA HHBECTHLUMOHHA HONHMTHEA. Ho 50 %
Briorose B 6aHki H IMKBHAHH CPOACTER He no-masiko o1 5%
Ifennu KHppKa M MHCTIYMEHTH Ha NA[{M4HUA asa) Jlo 10%

HAKOH OT GCHOBHHTE PErylaTopHH HHBECTHIIMOMNN OTPAHYeHMs, kouTo DOHABLT Criaspa ca;

-  @OOHABLT HE MOKe Ja MHBSCTHAPE noseae oT 5 Ha CT0 OF aKTHBHTE CH B [PEeXPBPpALEMM UEHHH KHHIKE HAH B
HHCTPYMEHTH HA NAPHYHAA fasap, H3AaAEHH OT €0HO JTALS.
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JAOTOBOPEH ®OHJ, 05 [JIOBAT JAETCKH @OH
TIPHITOKEHHS KbM GHHAHCOBHS OTYET (TIPO,L/DKEHHE) é@g %ﬁﬁmm
3A TOTMHATA, TIPHIKTFOYBAILLA HA 31 JEKEMBPH 2019 ¢ :

OCHOBHY ¢/IeMEHTH H2 CYETOROAHATE MONATHES {(IPOXLAKEHHE)

2.16. MupecTiunoHer nopTieitn (NpoALKenne)

MoHALT MOXKE 2 HHEECTHpA JO 10 #a ¢TO OT AKTHBUTE CH B OpeXBEPAASMY IICHHH KHHXE HAH B HECTPYMEHTH Ha
NapRuHKEA naszap, H3JaJCHH OT €OHO FMMUE, caMO HpH YCROBHE 4& o0maTa CTORHOCT HA WHBCCTHUMHTE B THMIATA,
BERE BCAKQ OT KOMTO TA HHBECTHPA NOBSYC OT 5 Ha CTO OT CBOMTE AKTHBH, He HAJBRIlABa 40 ga cTO OT AKTHBUTE
HA KOJIEKTHMBHATA HMHBLCTHIEHOHHA CXeMa. Orpaﬂuqeﬂﬂe'ro 00 H3peveHHe OBPBO HEe C& lipsiara OTHOCHO
BJIOFQBETE B KPEIUTHH HHCTHTVIMH, BBPXY KOUTO ¢& OCBUICCTBARA NPYACHUHATCH HAR30P, KAKTO W KbM CACIKETS
C HSB'bH60pCOBO TBPrYBaHH AepHBATHBHN CIJHHB.HCOEH HHCTPYMEHTH € T83H HHCTHTYUIH,

2.17.CpagunTenna HudopMans

TIpeacTapsHeTo M KIACHGUKALMATA Ha CTATHHTE BHB (DHHAHCOBHA OTHET CE 3ANABAT NPE3 PABTHIHUTE OTUCTHH
NepHOAH, 3@ Ad C& OCHIYPW ChIOCTABHMOCT HA cpaBHHTIenHaTa mHpopwmamas. JaxHute 3a MHHaNR [OOUHE €O
KOPHIUPAT, KOTATO TOBA € HeoDXOIHMO, ¢ LieN CBIOCTABAMOCT C IIPSACTARARSTO B TSKYILATA MOANHA.

l'IapH A HAPHYHH eKBHBAAEHTH

31.12.2019r. % orakrdea  31.12.2018r. % oraxrasa

[Tapu4uK cpeacTsa N0 pazLIALATeNHN CMETKH 221 9.80% 241 14.56%
g Aeea 124 3.48% 92 5.57%
& e8po 17 0.78% 43 2.57%

8 donapu o &0 3.54% 106 6.42%
O61o: 221 9.80% 241 14.56%

GonTeT HMA OTKPUTH TPH pasnnaaTeiIiy CMETKH B Baunkata AEHO3MTAp — JIEROBA, SBPORA H JONAPOBRE CMETKA.

CripapeQjIHBaTa CTOHHOCT HA AAPWTE I NAPHYHHTE eKBUBAIEHTH € NPUOIHINTEIHO paBHa g TAXHaTa BanaHcoea
cToHHOCT ®¥bu 31122019 r. w 31.12.2018 r.

CpouHH Teno3zHTH
% oT
31.12.2019r. axtuasa  31.12.20181. % o7 axruBa
Cpoyss Oeno3kiTH - - 81 4.87%
¢ nadexc 0o I 200, 8 neaa - - &7 4.87%
Odnro: - - 81 4.87%

CrpapeusaTa CTOHHOCT HA CPOUHHTE IENOCUTH € npuORK3MTeNHO PABHA Ha TANHATA DaTaHCcoBa CTORHOCT KBM
311220618 r.

DUHAHCOBH AKTHBH, OTYHTANE N0 COPABEANNBA CTOHHOCT B eyanfara ik 3aryéara

31.12.2619 r. 31122018 .

Jleprkasnu UeHHH KHIDKA, eMUTHPAHH 0T PeryOnpxa ApcTpus 42 -
Jiepxasuy IIeHHN KHIDKE, eMUTHpaHy oT PenyOrmka Pyweaus a6 -
JIppKaBHM MeHHA KHIDKE, eMyuTapads ot PenyOrnka [Torura 46 -
IepoxasHy HeHHy KHU#E, eMuTUpaty oT Penydnuxa benrna 44 -
Jnprkasuuy HeHHH KHIDKE, eMyTupasy ot Penybimxa [opryranus 46 -
Mreparasay UeHHEN KHIDEE, eMuTHpaHy 0T Penydmuka VHrapus 43 -
JepaBad LedHy KHDKY, eMuTHpadd oT Penylnuka Menanaa 56 -
Jinprkanuy IeHHH KHIDKA, eMUTHPaHR ot Penyliuxa CrnoseHna 42 -
Uy aecTpadiy aKUHn 1,645 1,324
O6wo: 2030 1,324
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JOTOBOPEH QO ,.05B IIOBAT IETCKH GOHI -
HPHIIOREHHS K'bM GUHAHCORUS OTYET (IPO/IBIDKEHHE) @j E"é‘c‘ﬂ sorn
34 TOIMHATA, IPHICTIOUBAIIA HA 31 IEKEMBPH 2019 1

@OUHABCOBH AKTHBI, OTYMTAHH IO COPABENTHBA CTORKOCT B MeandaTa HIH 3arydaTa (NPoabCKEHAE)

DHHAHCOBUTE AKTHEHM, OTYHTAHN MO CNPABSIIABA CTOHHOCT 8 rewanbata MM 3aTy0aTa ¢a NPeACTABeHH CITOPEH
fiepapxuaTa 32 onpelie/AHe H ONOBECTABANE Ha CHPABEIIHBATA CTORHOCT FIO CHEIHMUS HA4HH:

@uUAdCORH ARTABH, OTYHTAHRA N0
CHPABCANIHEA CTOHHOCT B Nevanfara niM
zaryGara 31.12.2019r. % or aktusa 31.12.2018r, % oT aKkruBa

Ouerend no crpaseyusa cToinocT Huso 1 -

lleHa Ha 3aTeapaHe _ 2,030 89.90% 1,324 79.90%
Obmo: 2,030 ~ 89.90% 1,324 79.90%
Biemanus

31.12.2019r. % oraxrusa 31.12.2018r. % ovakTuEBa
Bzemade 0T AUBHIEHTH 2 6.07% 4 0.24%
Qowo: 2 0.07% 4 0.24%

-—— —_ — S —_—

Crpapenupata CYOHHOCT Ha B3EMaHHATA ¢ DPUOIMIUTENHO papHA pa TAXHATé DanmaHcoBa CTOHHOCT KBM
31.12.2019r. w31.12.2018 r.

HeTHH aKTIEY, IPHAALIERKAIHNY HA RHBECTATOPHTE B Af0BE

Janucauuar xanwuran Ha Od [ OBE Tnofan Hetcknw @oun” xwM 31 pexemepr 2019 r. e pasnpeiencH B
227,524.8158 ngana, ¢ HoMuHansa croitaoct 10 8. BCEKH eAnK. KanuTamsT e H3LAN0 BHECEH.

Homunanna Homuaanna
Bpoi paaose cTofinoer  Bpoit nanose cTolHoCT
) Kew 31.12.2019 r. Kem 31122018 1.
Bpo#i naaoee B ofpoiieHKe B
HAYANOTO HA OTYETHHS Mepron 194,089.4796 10 ne.  193,143.3759 10 mB.
EmutApaHd IA0Be 49.609.7517 10 ne.  102,338.7447 10 ns,
(0paTHO H3IKYNEHH AAMORE 16,174.4155 10 e, 101,392.64i0 10 ne.
O6m Gpoii psanose B 0OPBLIGHHE
KpM Kpag Ha OTUETHRA AEepHOL 227,524 8158 10 mB. 194 (089.4796 10 nm,
HertHaTa CTOMHOCT Ha eTHH FAN € 7
flOTEBpASHA OT CaHKaTa JSTIO3UTAP 31.12.2019 r. 31.12.2018 .
KbM TIOCHENHEE paloTeH AeH Ha
OTHETHAA TSPHOM, =
99033 ns. 8.5036 sk,

HeTHa CTORHOCT Ha eitda IR

H3MeHeHMETO B HETHMTE AKTHBM, HPHHANNEKAHIM HA RHBECTHTOPHTE B AANOBE BHE BPBIKA C eMUTHPAHE H
oSpaTio H3KYNVBaHe HA ESA0BE @ NPENCTABeHe B cliefBalliaTa Tanbuna:
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HJOrosOPEH ©OHN . OBE FJEOBATI JETCKHM ¢OHI" ‘
NPHACKEHMA KBM $HMHAHCOBHA OTUET (IIPOIBJIKEHUE) égpf ﬁfgggéhﬂ woma
3A TOAHHATA, TIPHEKTIOYBAITA HA 31 JEKEMBPH 2019

. HerHn 2KTHER, NPHHAANEKA TN Ha HHBECTHTOPHYE B NANORE (APOOLLKEHHE)

Mpemuy o1
3anncann AA0Be EMUCHH O6mo

3a rogMHATA KpHKIIOYBRAmA Ha 31.12.2019r.: 334 (16) 318
- eMHTHpaKe Ha OANOBE 496 (17 479
- TAKCH TIPH eMUTHDAHE Ha [ANOBE, B PAZMEP B 3ABHCHMOCT OT

pa3mMepa Ha BHOCKATa - )] N
- 00paTao 3KV TIOHH A5N0BS (162} 8  (i54)
3a rognnaTa upykiwYsama aa 31.12.2018r.: 9 7 16
- eMUTHpRHE Ha 111036 1,023 (700 953
- TAKCH NPH SMATRPAHE Ha IAN0BE, B PasMep B 3aBMCHMOCT OT

pasmepa Ha BHOCKATa - 2) (2}
- obpaTHO MIKYNeHH JITORE - (1,014} 79 (935)

Hernara cToiHOCT Ha akTHBHTe HA eadd Aad, EmucucnHata Lena # Flenara Ha oOpaTHO H3KYIyBaHe <e
onpeAenat BeekH paboTen nen, chrnacuo [pasmnarta sa oucHka Ha noprdefina ¥ onpenensHe Ha HeTHatTa
CTOHHOCT Ha aKTHBRTe, melcTeamore 2axoHoxartencrso ¥ [Ipocnexta 3a nyGnu4HO npennaraHe Ha AMIOBE Ha
DoHME, 48 H23ATA HA OUSHKA HA aKTHBUTE 1 macueuTe HAa DOHIA 34 NpeaXoAHHs pabUTeH JeH.

HeTnata croiinect Ha axtusute Ha exud aan (HCA 1/ ce msumcnaea no cnenHata dopmyna: HCA Vst =
Hernata crofinoct #a axtuente Ha ®onpa / Bpoat asnoee 5 o6phluetne

Emucnounata neHa (EC) e pasua Ha ueTHaTa CTOHHOCT HE AKTHBHTS HA €GHMH JAJ, YBEIHHUEH C Pa3XOAWTE IO
emutEpare. PasxonuTe 3a eMHTHPRHE BAPHPAT B 32BHCHMOCT OT PA3MepPa HA AHBECTHIHATA, KAaKTO ClelBa:

Tpu nopbuka U NPH MhPBI BHOCKH M0 ZOTOBOP 33 CHcTeMaTkuel MHBecTHIMoHeH nian (CHIT) xo 25 000 nesa
{BxnrounTenno) — 2 (ABE} Ha CTO OT HETHATA CTOMHOCT Ha akTHEHMTE Ha exuy nan;, EC = HCA Vaan + 2%*HCA
1asn

Tpe HOPBYKA W IPH THPEH BHOCKH [0 JOTOROP 33 CHoTeMaTHueH dHBecTHUMOoReH Inan (CHIT) ot 25 000 nesa
o 100 000 sesa {(sxmountendo) — 1.5 (@m0 DARO U NeT OECETH) Ha CTO 0T HETHATa CTOHHOCT HA aKTHBHTE HA
el gam; EC = HCA pan + 1.5%YHCA Toan

Tipy fopkYka o OpH MLPBH BHOCKH HO AOroBop 3a CucTeMatiyeH HBecTHHUOHsH mnan (CHIT) ot 100 000 sesa
5o 200 000 nepa (BxmoumTenHo) — 1 (eMH0) #a CTC OT HETHATA CTOHHOCT HA aKTHBHTE Ha emul mam; EC = HCA
[/psm + 1%*HCA inan

TIpw noppuxa uaa 200 000 nepa u npu nosropua BHooka Mo CHII — emucuonHaTta cTOHHOCT © pasHa HA HETHATA
crofirocT Ha awtHBHTe Ha | man EC = HCA /msa

[lenata Ha obparso wikynysane (HOM) ce onpenens Ha Da3ata na HeTHara CTORHOCT HA AKXTHBWTE Ha €IHH JAN
na Gonpa. HOU ua panose = HCA 1/nsn

. TeKkylH 3a1b/ReHsR

% o % o1
. 31.12.2019 . AKTUBR 31.12.2818 . aKTHBA

331!1:}'1}!{81-1[{5! KEM Y'ﬂp&BﬂHBaLHOTO AFYKECTBO 5 0.239% 4 0.19%
3ambIOKeHMA, CBBP3AHK ¢ 00paTHO W3KYNYBAHE Ha ASI0BE - 3 0.19%
Oodnro: 5 0.23% 7 0.38%

Crpape/yTusata CTOMHOCT HA TEKYILUHTS 3a0L/DKCHHA & NpHONMIHTEAHO PABHA Ha TAXxHata Danamcoza CTOHHOCT
xer 31122019 e w0 31122018 r.
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JOrOBOPEH ®OHA ,.0BB FIMOBAM AETCKH ¢OHI"
NPHIOXKEHMA KbM PHHAHCOBHA OTYET (MPOOB/DKEHUE) é @; E%?g?ﬂmm
SATOHHHATA, TIPHIJTIOUBAILA HA 31 IEKEMBPH 2019 ¢ B

9. Ilpsxoam OT AMXBH

20181 2018 1.

JIEkBY OT pasAAMATETHE CMETKY 1 -
Nuxsw oo JUK 3 -
JTHXBY 1RO CPOYHH JTEHOZHTH -

OGuio: 4 1

10. Apyra grHaHCOBH pazxoaH

20197, 2018 1.

Taxcy 3a TpauchepH 1 KOpHopaTHERH CHOMTHA (2) (1
KOMHCHOHHN AfAlliaKK  Ha WHBECTUUMOHKH NOCPEOHHMUM 1O JOroBopH 32

KHBECTHIMOHHM HAPEKIaHU - (2] -
O6nzo: (4) (1)

11. Pa3xoaH 3a BLEHIHK YC1YTH

2019 r. 2018 r.

BE3HATPAXKIEHIEe H2 VIIPaBIABAINOTO APYKECTRO (50) (44)
PazxXoId 32 aAMBHUCTPEPANS BA J5HOBE - (1)
Br3HarpaxkieHue Ha 02RKaTa JETO3HTap (3} (3)
ToxuroHa Takca 33 o6m dumancos wansop ke KOH 1 Nopymisa Takca 33 NOATRIKARE Ha

perscTep B LT {2) (2)
BramarpamaeHue 0 A0roBop 38 OLHT 4) 8)
Pasxonm 3a yupenssaHe 2} (2)
Ooue: {61) (56

Takcara 3a VIpABAenHe Ha YIPaBIABALIOTO APYHECTBo ce onperem xato 2.50% OT cpenBaTta roffllHa HETHE
CTOMHOCT Ha AKTHEHTE Ha DOHIZ, HAUHCNABE CE SKSIHEBHO M C M3PaBHABA B Kpas Ha rONMHATA.

PazxoguTe 334 cMeTka Ha <DOMMA, BREIOUHATENHO BBLIHAIPAKZCHHETO 32 VYIPAENARAWOTC JpYKECTBO, Ca
moATpKany npes nasata 2019 r. nog 5% oT cpeAHOrORHINHATA HETHA CTOHHOCT HA SKTHBHTE MY.

12. Ceop3any JIHNA 1 CACNIKH Che CBLP3aHN JIHLA

JInnara ce cuuTar 3a CBBP3aHH, dKO ¢XHA OT CTRAHHTE MMa BhEMOXKHOCT Jia YAPAKHABE KOHTPON WK 3HAYWTOIHO
BARAHKE BBPXY Opyrata fipil B3MMaHETC Ha q’)HHEHC«OBH HNM ONCPATHAHM PEUIeHHMA, WM ca NOCTABEHH non
CRBRMSCTEH KOHTPON OT CTpaxa Ha TPeTo MHNe.

MOHABT CHHUTA 22 CBBP3AHN JAHITA

* Vnpasnapamo npyxkecteo ,,Ob5 Acer Mennmxmear” AJl — opranusspa H ympaeniea (OHAA, CHIIIACHO
paspemenne Ha KOH;

o Ofeautiena Beurapeka banka AJT— npyxectso - mabika Ha Vapasissamo apyxectso ,,O0BB Acer MeustmkMeHT”
AR

e Keit Bu Cu Banx, Benrus — axnuosep B YHpapnaeamo apyxkectso ,,065 Acer Menumrmbut” All;

e Keit Bu Cu U'pyn, Bearus - xpaeH cobCTBeRUK H KOHTPOIMPAITG MR,

*  VOPABIABIHUTE OT HeTC GOHA0BE — IO 0O KOHTPOIT,
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JOTOBOPEH GOHJL 055 TTIOBAJI AETCKU GOHI“ i
TPVIONEHYS KhbM SUHAHCOBHS OTYET (PO bIDKEHHE) u f{g’g&nmm
3A TORMHATA, TIPHICTOUBAIIA HA 31 JIEKEMBPH 2019 ¢

I2. Cenp3aHy AHNA B CARJIKH ChC CRLP3IAHHM JIHIEA
Ynenopere ma ChReTa HA mupexTopute Ha OBE Acer Menumxmeny” ALl o cobp3asiTe ¢ TAX JHUA, KaKTO H
ApYruTe Ui, paloTely o Z0roBop 34 YOPARIABAIOTO APYHECTBO HAMAT Npaso Ad OBAAT CIpaHa No COSTKH ¢
@oHIa, OCBEH B KAUECTROTO HM Ha TpATekartenn na gnose B ,OBB Irnoban Jercky Donn”,

Kem 31 mexesspy 20197, nprTeXxaTend Ha A1M0Be BbE @oHIA ca:

Karuna Ieigepa (qned #a CpBeTa HA AMPSKTOpHTE Ha YNPaBMAaBalllOTe OpY&ecTBO H Herok Hanwiauwrenen
HMpeKTop), KOATO ApHTexasa 435.7328 mama KeM Kpas Ha OTHETHMA IIepHOM, OT Komto 127.5567 aana e
npuuoOHIA Npe3 OTHETHHS NSPHOA;

BalasCHTe [0 CHENKH CbC CRBP3aHA AMIA K CHOTBETHATE PasXodd H MPHXOMH KM 31 gexemppu 2019r. u 20181
cd, KAKTO CIIeHBa:

Cprenkn n canna Ceepzago nune 2019r. 20131,

Haurcnenn PA3XOOH 3a BLIHArDAaNIeHueTO Ha VﬂpaBHﬂBa]HOTO

OPYKSCTEO "OBE AceT MeuumkMbHT" AT (50} (44)
Hauucrenr pasxom 3a yIpeassane "OBB Acer Menumumbut" AL @) )
Hauecnens pasxomM 32 aigMHHHCTPYDEHE Ha [A10BE Hi
VRparNIARAIOTO APYIKECTBO "OBB Acer MenmipkMbit” AJ] - (1
Haupc/ieny TAKCH 38 SMUTHPAHS, [UTAARY HE YIpasIssanioTo
IOPYAECTRO "OBB Acet Meummimbat" AJ (7} (2)

appiokeddsd KbM Kpad HA Nepuola KeM  YOPaBIABAILOTO
APYIKECTBO 3a BhIHAMPAKICHHE 32 YIIPABACHUE 38 IEPHONA

"OBE Acet MegnaxMmbaT" AlL 4
Hoxyrika #a As1088 Kartuna TTeftuesa I |
IMpuTexasany AAN0Be - Katupa ITefiuesa 4 3

Ko 31 Zexemepd 20197, 1 20180, QoHasT oTauta caelHnTe caenkn v canga ¢ OGenutena Brnrapeka bBanica Al
(OBE AJl) — KoA1o e apyiecTBO-Malika Ha VIPaBIABALICTO LPYKECTEO!

Coenkn u canaa - Jhxey no gemoskTi 2019 1. 2018 1.
TTagesx Ha Nemo3¥T B NeBa ¢ BKIL JMXBH OBL AT 130 -
Ipuxomy 0T THXBH OBB AL B 0.63% - -

13. YopagaeHue Ha pAcKa
TMapruunute cpeacTea, Habpauw BeE MOHAA, ¢¢ YUPARNARAT OT YHAPABIMBAILOTO APYHKECTE CRINACHO YTBEPICHATA
HHBSCTHIMOMHA NONHMTHKA M TIPABMIATA 34 YUDABREHWe Ha pucka, Ilpurexasasmte 8 noprdefina na dorna
(hUHAHCOBH HHCTPYMEHTH ONpe/ear HeroBoTO CLCTOARME M IIpescTansite. OCHOBHIUTE PHCKOBE, MPOH3TUYAINH OT
$UNAHCOBHTE HHCTPYMSHTH, MOTAT Ja 05T pasienest Ha KPOIHTOH, (a3apeH 1 JIHKBYHEH.

Tpu m3unchssane Ha oOWATA pHoKoBa excrozuuua Ha downa, ObB Acer Menumxmpur AJl #3nonssa METONS HA
HOETHTE 3a0bIKEHHA,

13.1. Kpeauren pHcK
KpennTen PHCK € BHh3MOMHOCTTA OT HAMAMIBAHE HA CTOHOCTTA HA NOSHUMATA B &IUH QHHANCOB HICTPYMSHT NpH
HEOUAKBAHH CHOUTHA OT KPeNUTeH XAPAKTED CBLP3AHH C SMUTEHTHTEe Ha PUHAHCOBH HHCTPYMEHTH, HACPEI(HATA

cTpama 110 BOPCoBY X W3BLHOOPCOBH CASNKM, KAKTO M OBDKABHTE B KOHTO T¢ H3BLPIUIRAT JSHHOCT.

GoraeT HuenTHHIMPA TPH THITA KPENHTEH PHCK:
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HOrOBOPEH $OHI ,,08E UJIOBAJ JETCKH ®OH "
FIPAJIOOKERIS KM DUHAHCOBKSA OTHET (MPOOBIDKEHNE)
3A TOIHHATA, MPHKITIOUBAILA HA 31 HEKEMBPH 2019 .

13. ¥npap/icHHe Ha pACKa (TPONEIKEHNE)
13.1. Kpeauten puek (TPoIbMKeHHE)

DopbT HIeHTHQHLMPA TPH THHE KPSIHTECH PHCK:

& 4 nosan

" DETCKI ©OHA

13.1.1 KouTparedTes pHCK ¢ PUCKBT OT HEUIIIbjiHEHHEe HA 320BIDKEHIATA OT HACpelinaTa CTpaHa (0 B3BHHOOPCOBM

COCHKIL.

13.1.2.CeThAMEHT PHCK € PHCKBT, Bh3NUKBAIL OT BEaMoxkHocTTa [forosoper Gobn ,,OBb [noban ercku @oHR” a He
ROJY4H HACPSIHH ITapUUHK CPELCTEa MAH QHHAKCOBH HHCTPYMEHTH T KOHTPATeHT HA JATaTa Ha CeTBIMEHT,
CReR KATO Te €& WIBIHRIM 3a5hMKSHANTa 110 FaNeHH CISNKHY KbM TO3H KOHTParcHT.

VI wsMepBa TO3M PHCK 4Ype3 CTOHHOCTTA HA BCHYKM HOIPUKIIOWMNH CIENKH C eHa Hacpelliia CTpani Kato
NPOUEHT OT CTOHNHOCTTA Ha YUPABIABaHHA DopTdelin. He ce BKMIOYBAT CAENXUTE CKIIONMEHH NP YCIOBHE HA
cerbIMeHT DVP (HocTapka cpeilly NAAWAHE) H Ha Nasapy ¢ GYHKUHOHMPAUL KIHPHHIOB MCXAHMIEM.

13.1.3. M HBecTHUMONEH KPEAMTOH PHCK ¢ DHCKBT OT HAMAAABANE Ha CTOHHOCTTA Ha MEBECTHUMATA B AaCHA Xb/rOBa
[EeHHA KHUTa DOPANH KPeRATHO CROUTHE TP EMATSHTA Ha TO3M HHCTPYMEHT.

KPE}IPETHO cEOHTHE BKMIOYEA OOABABAHE B HECBCTOATEAHOCT, HeNMAaTeXocnocoOHOCY, ChIISCTBEHA apoMAnRd B

KaMMTATOBATA CTPYKIYPa, HAMASBAHE HA KPEAHTHHA PEHIMED H AD.

Kon 31 gexemeps 2019 T. ¢2 HEHILIATCHY JIMERISHTH, KOMTO a Harbnno ofesuenenn (31 gexemppu 2018 r.: 2

XU AR}
Banauwcosa Paszxon 3a Banaucosa
CTpYKTYpa Ba 00e3UeHeHUTe HEBECTHUHA CTOHHCOT ofeznesia 3a CTOMHCOT
31.12.2018 r. NEPAONA 33 12.2019 1.
OfezueHeHN BICMAHUA 33 ABBIHIEHTY 2 {2) -
06w 2 . {2 -

Vznaraneto Ha PoHAa Ha KpejMTeH PHCK € OrPEHHYeHO J0 PasMepa Ha GafgaHcoBata CTOHHOCT Ha CGIHHTE

(HHHAHCOBH aKTHRH:

Banancosa Makenmaner  Banancopa MawcHManes
@OUBIHCOR AKTHR erofiHocT pHcK eToHHOCT PHCK
a 31.12.2019 r. 31.12.2018 r.
Mapy # G4pUYHE SKERRATSHTH 221 221 241 241
DUBAHCOBH aKTHBE, OTHHTAHM T10
cnpareansa cTofinoct B neyandarta ni
sarydara 385 385 -
CpoyHE ASH03HTH - 31 g1
2 2 4 4

TexyHiH B3eMaHns

@OHABT HE € H3NOA3BAT AEPHBATHEH 32 VIPABJIEHHE HA KPEJMTHUI PHCK.

AHANM3 HA KaYECTBOTO Ha KPENHTHATA SKCHO3HUMA W H2 BPEOCTABEHUTE CPOUMH ASTIOZNTH M NApH U HaplapH
eKBUBANEHTH, Ha Basa OLEHKATA Ha KPeOMTHHTS HHCTHTYLHM Ha pelTHHroBa1Ta areRMus ,.BAKP - Arenuus 3a
KpequTer pelitunr AJT /33 cpOMHMIE HerfO3HTH H APUTE ¥ DAPHYHATE exBUBANeHTH / ¥ Ha Standard&Poor's nin

Fitchs /32 KBPMABHHTE LIEHHH KHIDKE 1 OO ANralun/:
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JOYOBOPEH $OHL 085 TNOBATT BETCKHU ©OH" ® Fons

(NOBATR

ITPYJIOKEHES K6M GHHAHCOBHA OTUET (PO b/DKEHHUE) gyl
3A TOMHATA, TIPHITIOUBALITA HA 31 IEKEMBPH 2019 1.

13. VnpapieHue Ha puCcKa (NPOABJIKEHHE)

13.1. Kpeauren pHex (HpoxbAxeHHE)

By MHBCCTHIHA H PeHTHRE 31122015 r. 31.12.2018 1.
JhpxasHu HesE#R KHDKA 385 -
Jenzocpouen peumunz 4 i44 -
Henzocpayen peiimuns A4+ 86 -
Henzocpoven peiimunz EBB 43 -
Henzocpouen petimune BBB- 66 -
Henzocpoven petimune BB+ 46 -
Cpouuy ReH03uTH - 81
Heazocpoven peitnine BBB- u xpamrocpoven peiimung 4-3 - 817
Hapy 1 napHYHy eKBHBAREHTH 21 241
Huazocpouen pelimunz BBB- u kpamrocpoyen peumunz A-3 221 241
O6mo: 606 322

Crpyxrypa Ha noprdeiiia or IspxaBen A0 10 CTpaH eMETeHTH Ha Standard&Poor's:

Bup uaBeCTANMA H PeATHAT 2019 1. 2018 r.
PenyGSnmxa ABcTpHs 42 _
Juazocpouen petimunz A4+
PenyGnuxa YHrapHa 43 _
Lwazocpouen pedimunz BBE
Doamsa
- 46 -
Hunzocpouen peiimunz 4
PyMeHUA 66 _
[wnzocpouen pednmunz BBE-
PenmyGnaxa Bearns 44
unzoepoven pellmunz A4 +
PenyGanka Chopeqss 42
- “~
Jenzoepouen pedimnz A
Penytnuwca Hopryvianus 46
Hvazocpoven peiimunz BEB+
Penybauwa Wenauusa -
; 36
Henzocpoven petimunz A
Obme: 385 -

13.2. Tazapen puck

OCHOBHNHTE KOMGOHEHTH Ha NA3APHUA PUCK CA NTUXBCHUAT PHOK, BAIYTHHAT PUCK K UEHOBHAT PHCK. JIHXBEHHAT
PMCK € PHCKBT OT HAMANABAHC HA CTOHHOCTTA HAa HHBECTHUMSTA B eQn# (QMHAHCOR HHCTPYMCHT MOpagu
WIMEHEHME HA HMBOTO HA NMXBEHHA NPOLEHT, RAHAEIN BhPXY CTOHHOCTE: Ha TO3M HHCTpyMent. liopaumsra ¢
CCHOBHATA MAPKA 34 UyBCTBHTEIHOCTTA Ha JafjeHa NEHHA KHMCA KBM WIMENCHMETO HA HHBOTO Ha NHXBCHHTE
npouenTy. V]I HaMON3Ba METONE Ha MOBHMGWHMPAHATa MIOPALMA, 32 A4 UIMEPH JHXBEHHS PHCK, CBBP3IAH C RCAKA
LEHHA KHHIE, 0a3UPaHa Ha JTAXBeH [PoLEeHT. JIMXBeHUAT PHCK HMA JBE OCHOBHH PASHOBHIHOCTH!

1} Prcx oT MaMeHeHHe HA MA3ApHATA LOHA HA NMHXBOHOCHH (QHHAHCOBY UHCTPYMEHTH (BKN. ASpHBATHBH SazupaHHi
RLPXY NHXBEIHH NPOLEHTH), B:S BPE3IKA C H3MEHEHHE HA NA3aPHUTS JINXBCHH MPONCHTH;
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JIOTOBOPEH ®OHM, .OBb IMIOBAN JETCKH ©OHE"

MPHIOXKERIA KM @HHAHCOBHA OTUET (TTPOJIBDKEHUE}

3A TOIMHATA, IPHIUTIOYBAILA HA 31 JEKEMBPH 2015 1.

13. V¥YnpasiacHde Ha PHCKA (IPOILJIKERNE)

13.2.11a3apen puck (MPOXBLAKCHHE)

IT) Prck oT HaMaTeHHE/YBERHYCHYE Ha NHXBSHUTE NNANAHHA IO THXEOHOCHH aKTHEH/MACHBY BBE BPB3KA C NPOMIAHA

Ha NMA33pHUTE THABSHN POUEHTH,

Juxponocsy akTHBY - TBDKABHY HEHHA KHIGKR

JippakaBun UeHHH KHIDKA © BHRCHPAHH AMXBEHH

KYNOHH

CTolHOCT KM
31.12.2019 r,

AKTHEA

% o1 CToHROCT ¥BM
31.12.2018 r. axruma

% oT

385

17.03%

DOBTLT Me HIN0I3BA KPSRHTHO (unancupane 3a ZefHOCTTA CH H HAMA JTHXBOHOGHAN NACKEH, KOUTO DHXA MOTIH

3 U3N0KAT AeHHOCTTa MY Ha THXBEH PHCK.

DPHHAHCOBHTE AKTHEH, NPUTEXAaBaHn oT (I)Oﬂﬂa, MOTET Ad CC OIPCHCIIAT B KATCTOPHA 3 LUCNHMTE HA aHAdHza Ha

JUXBEHIIA PHCK!

€ REABAL ¢ PHKCHPAH
31.12.2019«r. Oe3nuxpeBH  nuxeed %o anxeed % Odwo
TexyHIH SKTHER
flapr ¥ mapyuvHE SKBUBAICHTH - 221 - 221
$UHAHCOBY AKTHBH, OTYHTAHY 0O CNPERETHAR
cToffHOCT B nevandara unu 3arybata 1.645 385 2,030
Tekyuln B3eMaHAA 2 - 2
Texyma nacHsn
Texymu 3amnhmKeHER 3 - 5
Haparame Ha KpaTKocpoien pHcK =
(60 PUHARCOBH AKTHEH 1,647 221 385 2,253
Otioe dMHAKCOBM NACHBH 5 = - 5
Q010 H3NAraHe HA JHIBEH PUCK 1,642 221 385 2,248
¢ NNABan: ¢ daKCcHpan
31.12.2018 1. fe3IUXBEHH JIAXBeH Yo Jseen % 6uLo
Texymy akTiHRR
TMapy ¥ TIApUYHE SKBHBATEHTH 241 - 4
CpovHE BenozMTH - g1 81
DHHAHCORH aKTHBH, OTUMTAHHM (10 CHPABEIHEE
CTORHOCT B nevandara win 3arybara 1,324 - 1.324
Texymn e3eManns 4 - 4
Texyius NacHBR
Tekymy 3a1bIKeHAS 7 - 7
Hsnarane ga KPATROCPOYEH DHCK
Qbwmo punancoRM AKTHBH 1,328 241 81 1,650
O0wio fiueaHcoBs NACHBH 7 - - 7
O61o w3Earane Ha JHXBEH PHOK 1,321 241 81 1.643

Axanuz na RYCCIREUINTCAHOCHUTE KoM LHXGEH PUCK

YNpaBnsaBamioTo OPY/RECTBO M3MEPBa TMXBEHHA DHCK HOCPSICTBOM METORA Ha MoIr(HUHpaHaTa Mopatus.

TiopamiAta ce U3UMCNABA 34 BCAKA €IHA KHHIE NOOTSIHO, KAKTO W 33 LUENHA nopTQEin 0T AHXBOHOCHH AKTHBH

(ofiauraliy B TEPIKABHH UCHHH KHHXA).
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HOrOBOPEH ®OHK ,.0Bb FAOEAJ JETCKM ®OHI” & “"g_;sgm
NPHIOKEHKS KBM GHHAHCOBHA OTYET (PO BJLKEHME) " BETCKM OHE
3A TOOWHATA. TIPHKAEOUYBAIITA HA 31 JIEKEMBPH 2009 r.

13. ¥Ymparnenue ga pucka (NPOALIGKEHHE)
13.2.Tlasapes puck (NpoxbLIKeANne)
Anaaus Ha yyeceumeTHOCHING KoM THXEEH PUCK (RpodbANCere)

Tabauuara no-7ony HPeACTass YYBCTBHTENHOCTTA HA IMXBOHOCHUTE akTiHaH Ha Ponpa (oORUrauny i IHPKABEH
HeHHH KHIDK2) KBM HpOMEeHM B nuxsenwte Ausa. CTORHOCTTA HAa JIOpPauHATA YIOKasba MPHORH3ATEAHATA
IIPOHEHTHA TNPOMAHA B CTOHHOCTTZ Ha NopThelna OT NHXBOHOCHH AKTHBH, aKO JHXBEHHTE NPOLEHTH c8
apoMerat ¢ 100 GasucHu nysKra,

xem 31122019 . xem 31122018 r.
Monuduurpana fopatis 6.95

Hapareana npomapa na IHXBEHHTE Huba ¢bC S0 GasucHu Toukw KeM 31 DexemepH, OB yBenwuuia/HaMaNHIa
HETHATA CTOWHOCT HA akTHRH Ha DOHIA CBC CYMHTS, MOKA3aHH B TaOIHLATE NO-H0Ny. AHAMUIET AONYCKa, Ye
BCHUKH IPYTH NPOMEHIHMBH, B T.4, A BaNYTHM KYPCORE, ¢a TOCTOAHHY.

) ___+50 bp -50bp +50 bp -50bn
& XUaA0U 1283 2019 r. 2018 r.
Jenrosr QHHAHCOBH HHCTHYMEHTH -13 +13 -

BanyTHEAT PUCK € PUCKET OT HAMANIBAHE HA CTOMHOCTTA Ha HHBECTHLMATA B JAACHA UEHHA KHAMIA MK JEIIOSHT,
ACHOMMHVPAHU BBB BANYTa, PA3NMHYHA 0T JEB W 6RO, NOpPamy M3MEeHeHHe Ha Kypca Ha oDMsHa MEeXIY TasH
BanyTa K JeBa UK e3p0. BanyTHHAT PHCK ¢ H3MEpPRa YPes HITON3BANE AA HCTOPHIECKATA BONATHIHOCT HA Kypea
HA CHOTECTHATA BALYTR KBM /18Ba CTIPAMO HETHATA Ba/IyTHA SKCIIOSHIHS.

KoM 31 nexemepu 2019 r. OBB I'zo6an Herckm dowp” nparexasa akTHed, ASHOMHHUDAHM BBB BANYTA,
PA3AHYHA OT JIGE M €BpO, a MMEHHO B WRTCKH M KaHafcku Aonapy, weelnapcku Qpasx, OpHIaHCKH Jupd H
HOPBEXKA KPOHa,

CTpyRTYpa Ha PHHAHCOBMTE AKTHBH M MACHBH IO BALyTH KbM 31 nexkemeprn 2019r.:

Iifareku Kauancxn Hizelimapexks Bputancxn Hopsexka

Axrusu Jlesa Empo Aohap  ponap# dpaux AHpR xpona OGuo

[Mapu v qapuyHy

SKBUBANCHTH 124 17 80 - - - - 221

JIBpRABHH UeHHH

KHHKA - 385 - - - - 385

ARUuH - 343 1,101 32 51 64 54 1,045

Texyiuy B3eMaHHs - 1 1 - - - 2

Oduuo (xua. ns) 124 746 1,182 32 51 64 54 2,253
O6wo (B %) 6% 33% 52% 1% 2% 3% 2%  100%

Tlacugn o Jiesa Oduse .
TeKryill 38k IKeHs 5 3

Q6o (xu. Jis.} 5 5

Qoo (B %) 1H00%
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AOTOBOPEH ©OHH ,,05E TIOEAJT JETCKH ¢OHI™
MPUNOKEHHA KbM ®HHAHCOBHA OTHET (ITPOABJDKEHHE)
JATOINUHATA, ITPHEKIIEOUBAIIA HA 31 ZEKEMBPH 20191

13. VYuopaenenue Ha prcka (NPoALGIREHHE)

13.2. Hasapen pnck (mpoabrrenye)

ARARNZ A UYCCHEUMEANOCHIING KbM AUX6EH PUCK (RPOXB/ICERNE)

CTpyKTypa Ha HHHAHCOBUTE aKTHEK ¥ TACHBH MO BanyTH xuMm 31 aekemepu 20181

AKTHBH Jlera  Eppo

Kanapewn
aenany

1l seifuapc
ki hipasg

I{arery
Aonap

bpuran
]
JIHH

Meencka

© F obs
AETCRH ©OHE

Hopeex
Ka
KpOHA

K[oHa Gowmo

Tlapy u
TAPHYHY
EKBHBANCHTH
Cpovnn
HETIOZHTHA 81 -
ARILHR - 342
Texymu

B3SMAHHE - -

92 43

166

762 29 38

3 - .

58

241

81

9 86 1324

- - 4

Q6o

(xur. Jie) 173 385

871 25 38

59

9 86 1,650

Obwo (6 %)  10%  23%

Tacuen

53% 2% 2%

4%

Jiema

1% 100%

TekylLIM 3aXBKEHET
0606 (xun. B.)
06 (B %)

AHARUT HE TYECHICHIREAROCIING KDM GAIYMEn PHCK

7

7

100%

Tabmmuara npescrasi edexra BepXy CTOHHOCTTA Ha CKCHIOSHUMHTE B JOJapH, OPUTAHCKM JUIPH, HOPBEKKH
KpoHH, WBelinapckn Qpank, MBEACKM KPOHH M KaHAACKH AONAPH K HETHHTE aKTHBH Ha GoHIa, NpH TeT U TPH
npoueHTHO (5% ¥ 3%) MOBUMWISHNS M HAMANSHWE HAa KYPCa Ha CHOTBETHHIE BaNYTH COPAMO JIEBd. AHANHILT
BOMTYCKa, Y& BCHHKH JPYTH NPOMEHINBH, B T.4. H THXBEHU HPOLEHTH, Ca TIOCTOAHHH.

Edext B XHAAIH AeRE B

Edexrr HerHa cTORHOCT Ha axTUBNATE

EdexT B xpums0y NeBa b
Herha cTolHOCT Ha

%o Ha QoHga Edext B % axrusuTe Ha Gouna
2019 r. 2018 .

Hapuwny axmueu
ExCro3MiAs B JoNapu
(USD) +-5% +/-4 H-5% +-5
Henapuunu axmusy
Excriozrnug B gonapu
(USD) +-3% +/-53 +/-5% +-38
ExCrioznngs 8 KaHamcKky
nonapu (CAD) +/-5% +H-2 +/-5% +i-1
Excnozuiiis s GpUTAHCKH
aupu (GBP} +-3% +-2 +/-3% +/2
Excriossliva B HOPBEHKKR
kporu {NOK) +/-5% +4-3 +-5% +/-4
ExcniosuuMs 8 uiseiilapckd
dpask (CHF) +/-5% +-3 +/-5% +-2
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JIOTOBOPEH ®OHJL , OB ITIOBAJL AETCKH GOHJI 8/
[IPHIOXKEHHA KBM OHMHAHCOBHA OTYET (NPOABJDKEHHE) DETCKI hOHE
3A TOJHAHATA, IPUITIOYBAILA HA 31 IEKEMBPH 2019 r. g

A VENGNE BPGU GULRINL GRG NP TR (}Hi‘c’n’-‘

13. ¥mopaenenue H2 pucka (APoSbL/AeHUe)

13.2.Hazapen pHeK (HPOADIGKEHEE)

Ananuz Ra YPECMERMENHECIIIG KM SRAVIEN PHCK (MPodbadiceHie)

IeHOoBHAT PHCK & CEBP3aH ¢ HHBECTHIMH B aKLHH MIH APYTH AANOBH UCHAN KHERKA - PHOKET OT HEMAIBAHE Ha
CTOMHOCTTA HA HHBECTHIDIATA B JafJeHA ehHa KHUra MpH HeGlaronpuSTHH NPOMEHM Hd HHMBATa Ha MA3apHATE
HeHH. VIpapAsBaloTo APY/KECTBO OLCHABE asapaus pyck ra 0as3a KORLENUUATA CTOHHOCT NOX PHCK.

CrofiHocTTa HOA pHCK ce BeUHMPa KATO OYaKBaHATA MAaKCHMaiIHa 3ary0a 3a Onpe/ieliel BpeMeBH XOPH3OHT Hpu
JajeHa CTEleH HA OOBEPHTENHOCT. YEPABNABALLIOTO APYAKECTBO paipaloisa cHcTeMa 3a onpejensHe Ha
CTOMHOCTTE 10X PHCK, KOATO € HepasfienHa 4acT 0T eXeIHeBHUA TpPOIEeC Mo YNpaBieHMe Ha PUCKR Ha
Hororopen dous ,,OBE InoBan Jercxkn QoHA” 1 CHY# M KATO OCHOBA 34 OTYHTAHE Ha PUCKOBHTE SKCIIOZMIUMA.

C uen peayuvpaye ua uenopus puck @onaet mueepcnduwipa woprdeiina cH 0T GHHARCORHM HHCTPYMEHTH,
criazpaiike HHBECTHHHCHHHTE OrpaHHISHUA.

Ananusz za YYECHBHUINEHOCINMG Hi KARHTNAAOEHINE UACIDYMERMU KoM RPOMARARA Ha Helime

Edext B xAnaIM 1eBa B Edexr B XxuRimH 1eB3 B

Edexr B Heruna croftaoct Ha EdexkT B Hetaa cTORHOCT Ha

Yo aKTHEHTS HA QoHna % axtHeure Ha DoHAz

N 2019 1. 2018 r.
Kanumanosu UHC PYMEHTH U +-5% — +-82 /5% +/-66

13.3. dpxpuaen puck

JIMKBUIHUA PHCK € BBEIMOAHOCTTZ OT 3ary0u OT HanoxurensHu npopoxbu HA akTusH NpH HeOnaronpHATHH
Ma3apHM YCAOBHA 34 MOCPEIliaHe HA HEOYAKBAHO BEIHHMKHAIH KPAaTKOCPOUHH 3aiBIKeHHA. JIMKBHASH PHCK 32
Doufa MOXKe N2 BLIMHKHE B CAvyal, ¥e No-rofsgMa 4HacT OT HHBECTHTOPHIe HONAjaT MOpRuky 32 oOparHo
H3KYTIYBaHE Ha ASN0Be, KOeTo [ie JOBeie A0 HaMandsane xa cBo0onHHTe NapHyHy cpeacTea Ha Qoraa.

CTpykTypara Ha akTUBHTE TPa6Ba ga nozposssa Oe3HPeATCTEEHO OCEUISCTBABANE Ha NeilHOCTTa. 34 HaMaNsBaHe
Ha To3u pHCK GOHJA ce CTPEeMH 1A MABECTHPA B LEHHM KHINKA ChC CPABHUTSIAO ZoOpa HOPMA HA NUKBHAHOCT, C
KOeTO Jda ce NOCTUrHaT Kea eq:em‘a — KOpPEeKTHA OUCHKE 33 CHLCTOSHHETO Ha AKTHBUIC M OcHrypapaMe Ha
BBEHTYAHO . M3/H3aHe” OT HarpabeHaTa MHBECTUIMA, KAKTO W JECHO Peanustpane Ha HaTpYyNaHAT2 J0OXQIHOCT.

He ca peannzupany 2aryGy B pE3YIITAT Ha NPOABNEHHS Ha JIMKBHAGH UK.

MartypuTeTHaTa CIpyktypa Ha Owlancosara CTOHHOCT HA (HHAHCOBHTE aKTHBHM M NACHBM & H3MOTBEHA CIOPEN
OUAKBAHUATA 32 TIXHOTO WIIUTAMAHE HIH BH3CTAHOBABARS:

bM 31122019 I 3 or3ael2 orlnos nag s Oo6sa
o Mecena MeCena rOdUHY  TOAHRH cyma
Iapu ¥ mapi4HY SKRHBAJGHTH 221 - - - 221
Axumn 1,645 - - - 1,645
JIBIIPOBY HHCTPYMEHTH 385 385
TeKyiuy B3eMaHus 2 B - - 2
O61K0 aKTHBH 2,253 - - - 2,253
TexywH 3ambAKeHIT 5 - - - 5
Obo nacusu 5 - - - 5
HecroTeecTBHE B MATYPHTETHATA CTPYKTY DS
2,248 - - - 2,248
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JOrOBOPEH ®OH/ ,.OBB IIMTOBAJI AETCKH ©OHI"
NPHIAMKEHNWA KbM OHHAHCOBHSA OTUET (ITPOALIIKEHME)
3ATOOHHATA, TPHKTHOYBAIIA HA 31 JEKEMBPK 2019 .

13. Vnpasaenue #a pucka (Opoisiogende)

13.3. JInkeuien paek (IpoXbREHHE)

OBB

«

MOEAT]
AETCKIA o0

g3 or3mol2 orlach Hap S Odua
wnn 31122018 1. MEeCeLa Mecera TOZURE TOIHHY cyma
Tlapu 1 mapyHHK eKEMRANeHTH 24] - - - 241
Cpouun fenosuTy - 81 81
AKIH 1,324 - - - 1,324
Texynn p3emadng 2 2 — & 4
OO0 AXTHBH 1,567 83 B 1,650
Texyimy 3aIbDKeHIS 7 - ) ==
GOm0 wacHBH 7 - - - 7
HecnoTBECTBHE B MATYPHTETHATA CTPYKTYPa 1,560 83 1,043

13.4. Puek o KOHUEHBTPALUEH

PrCKET OT KOHHSHTPALWA € BB3MOXKHOCTTA 0T 3aryba mopany HeNpaBHMAKa JHBEPCHUKALS HA KCHO3HIHH KbM
KITHEHTH, TPYIH CBLP3ARN KIHEHTH, KITHEHTH 0T GIMH M CHEl HKOHOMUYECKH OTPAch, reorpateka cOnact wid
BBIHHKHAL OT €1HA M ChbWA JeHHOCT, KOSTO MOKe Ja NPHYHHN 3HAYNTSAHM 3ary0l, KaKTo M PUCKBT, CBBPIAH C

FONEeMM HOTIPOKH KPEeOHMTHH CKCNO3HITHH,

Crpykiypata Ha TeKywpTe Gruaucosh ugeTpyMenty #a J1d ,OBB noban [ercku Gona” e, kaxto ciedsa:

CTpyKTypa Ha HHBCCTHHAHTE B OeHHH

KHUAA O OT[aciy _31.12.2019 . 31.12.2018 1.
OTpacen Cyma  Jiss 0T aKTHBA Cyma  Jan o7 akTHBA
LK 383 17.03% - -
KpaHuteNpO-BKVCORA TIPOMHAINEHOCT 375 16.61% 482 29.17%
DapuauesTHra (OUCTEXHONOTHH} 220 9.76% 273 16.48%
Pazenexarenna MHAYCTPHEA 216 9.57% o7 3.85%
DapMaLEesTHa (TPOH3BOICTRO} 135 5.98% 40 2.39%
Hetewd Hrpadku B OPpOTYKTH 32 8113 99 441% 71 4.28%
Wunycrpus 88 3.89% 30 1.78%
IMoTpeduTencky cToKA 82 3.61% 74 4.49%
Xorenu o pasBIeyeHUs 81 3.59% 31 1.85%
Menuumnckoe obopyasaie 69 3.06% 34 3.28%
AKIHOHEPHC APYIKECT ChHC CIEIHATHA

HHBGCTHUMORHE ped/AJCHL 61 271% 48 2.88%
DapManeBTHYHE NPOMHIENSHOCT 51 2.25% . -
CrieunaTH3Hpalil 3ApasHM Y eyru 41 1.82% 35 2.11%
Hpoay«Th 3a fomMa 3 1.73% 28 1.71%
CanurapHy npoiyETy 39 1.72% 9 0.53%
Hudopmarmonin TEXHONOMHH 23 1.03% 15 0.88%
CrielRan3Mpani TpoA2KOu 15 0.65% 21 1.25%
Hurepaet nponaxtu 11 0.48% 9 0.53%
Teaexom# - - 7 0.42%
O6imo: 2,039 89.90% 1,324 79.90%
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13.

JOTOBOPEH GOHJ ,OFB PIOBAT AETCKY GOHI* -

GEAN
TPHIONKEHMA KBM GHHAHCOBHA OTYET (IIPOXBJIKEHHE) NG EETCKM 1000
SATONHHATA, IIPHKJTFOUBALIA HA 31 BEKEMBPHU 2019 1. o

B vaigdu e pUGes i 2 2 YKUBORE Spon

YapapaeHne Ha pucka (NIPOALIKeHNE)

13.5. Omepanmoses pacK

14,

OHepaunoreH PHCK € BBIMOXHOCITA A3 C¢ PEany3Hpar 3aryOm, CEBp2aHd C [PEIKM WIH HECHELPWICHCTBA B
CHCTEMaTa Ha OPraHH3aUy, HEAOCTATEYHO KBamu(HIMpaH NepcoHal, HeSTAroTpHSTHM BBHHIIHM CROMTHA OT
HeHHAHCOB XApaKTep, BRIIOYATENRO H IPABOH PHCK.

OneparHoHHUTe PHCKOBE MOraT xa Genat:

Berpersy — cCBLpIaty ¢ OpTAHHAAIMATA Ha paboTaTa Ha YIPABIABAILOTO APYKECTRO BBE BPL3KA ¢ YIIPaBIeHURTO
ua Horosopes ¢osn ,,0Bb Tnoban Hetcky Dona™.

BoHIHE ~ CBLP3aHH ¢ MEKPOHKOHOMMHMECKH, ITOJMTRUECKH U APYrH (rakTopH, KOHTO OKA3BAT H/HNH MOTAT ja
OKaykaT BIHAHME BEPXY AeHHOCTTZ Ha VNpapmsiBallOTO ADYKSCTEC BBB BPb3Ka C VIPABNEHHETO Ha HOropopex
o ,,OBE I'noban Jetcku Donp™.

{Ipez 2019r. # 2018r. He ca peanusupadi 3aryOu B PE3YATAT Ha MPOABISHNE Ha ONEPALMOHSH PHCK.

CrouTesa cres Kpas Ha OTYCTHHHA DeDHon

PRKOBOZCTBOTO Ha YIIPARIABAIOTO APYACCTRO, KOETo ynpasnisa MoHAA, CMATA 3 BAKHO CLOMTUS Ciefl naTa Ha
fananca, KOSTO HE H3HNCKBA KOPOKUEA Ha JaHuute rpes 20191, ¢ u3lyxpauero Ha MaKAeMUATa OT KOPOHABHPYC B
CBETOBEH Mamab.

Habyxsapero u racdanHoTo pasnpocTpadeHHe Ha KOPOHABHPYC MHEe NPOZBAT HOHIDKABAal HATHCK BBRPXY-
pesynrary va Donna nipes 2020 r. (HO He OKABAT HHKAKEO Bh3HeHCTRHE OTHOCHO (DHHARCOBOTO CHCTOAHME Ha
@ouga B kpas Ha 2019 r.). Hpensna ToBa B ABpKABATA ca NPSNNPHETH NPRBRHTCICTREHY, PErYAATOPHY W / uiY
CEKTOPHH MEPKH B3HMAHM RCEKH JSH. Ha TO3H €Tl e HEBLIMOMKHO i3 C& HAUPABAT HAZeXIHN NPOTHO3H 32 TOBA
KAKEH II¢ ¢4 NOCHSAMUMTE 3a [VI0OaNHATA MKOHOMHKA M [O-TOYHO 33 HAUIHTE MHBGCTHLMOHHY (OHEOBE.
PLKOBONCTEOTD, pazbupa ce BRHUMATETHO HaGmoaara cMTyauusta. Kakro BHMHArK, PBKOBOICTBOTO Ha
VipasnssamoTo APYKECTBO MpiieMa NPeITas B # KOHCEPBATHEEH IONXON, B HHTEPSC HA HAMMTS KIHSHTH.
HeraTueHuA eQexT Ce H3pa3iBa B CIEIHOTO!

~  CIapoBe Ha CReTOBHHTE GOPCOBM MHIESKCH;

- HHBECTHTOPHTE 3amouHaxa Oep30 Ja pasnpolasar akuudTe B OUaKBaHe Ha robanHa peiecHs,

- yeequdcH o8eM Ha ofipathy mymyeamas of Donga;

- HaManIBaHe Ha HETHATA cToitHoCT Ha Mou/a B PE3YATAT OT Cla/la B IeHHTE HA HHBCCTHIMNTE B o0paTHuUTE
H3KYIYBaHuA;

- BAMAHWE BEPXY OCHIYpPABAHOTO HA HENPEKBECHATOCTTA Ha HefiHoctTa Ha OBE Acer Menumument AlL

Cnen narata va (QHHAHCOBHA OTYET HE Ca HaCTBIHAN BPYIH ChINGCTBeHH CROMIHY ¢ KOPHTHPAHl H/HIH
HEKOPHTHPAIY XAPAKTED, KOHTO CNEIBa Ja 08 OTUETAT MM OTIORECTAT B IPEACTABEHIA (HHAHCOE OTHET.
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- Arer
¥ MEHNIKMBHT

HOIIBJIHUTEJIHA NMH®POPMALINYA 11O
YJa. 73, T.5u 6

oT

HAPEJIBA 44 0720.10.2011 1. 34 M3HCKBAHHUSATA KbM JEHHOCTTA HA
KOJEKTHBHUTE WHBECTHHHROHLN CXEMHU, YIPABJSBAINMTE JIPYKECTBA,
HAIMOHAJHUTE HHBECTUITHOHHH POHIOBE M JUIATA, YIIPABJIABAIIH
AJTEPHATUBHH UHBECTHIHOHIH DOH/TOBE

3ANIEPUOAA 01 SIayvArH 201931 JEKEMBPHY 2019 T,

HA

A® ,,OBE ' IOBAJL AETCKH ®OHT”
@pedcmqeﬂ,qeano om ., OBbb Acem Menudscmpnm » Af)




[NOBAN
BETCKM GOHA

@EE MEHMLNMBHT

Yaem omKEC Ipyn

AXTHBHTE 8BE BAFYTA C4 ITOCOYENN B )
1. Hecneono nomewpoenu 6posi_danoee u Hemna CIMOIIHOCH HA GKIIUGUING HA eOUH Oan KbM
3L.12.2019 2. na I® ,,0OLF TTOBAT ZETCKH GOHT”

Tabauua 1+

OBATA HM PABHOCTOREOCT,

3T A2

Herna CTOHHOCT Ha AKTHRUITES

2253 247.94

O8m 6poit JAJIORE & oSpauecEne 227524,8158

Hosurran 10.00

Herxa crofinoeTt ma axrasmure Ha €0uHE 5T 9.9033
EmucHonga crolfimocT

Lo 25 000 — 295 10,1014

23 000 — 100 000 — 1.528 10,0518

100 000 — 200 000 - 25 10,0023

Had 200 000 — 024 9.9033

Llema Ha oBparno H3KyIYBaAKE 3a Ia9J10Be 9,9033

Popecaomenarara “RPOPMALE & nochzane obssensTa u onoGosua ot Samxare leno3wrap sa oTuer

2. QObem u cmpyxmypa na uneecmunuume ¢ nopmgeiing wa 9 ,OFF I TOBAT TETCKH
POHT” no sudose dunancoen HHCINPYMENI, AHATUIUPAHIE RO OMPACTOCO-HUKOHOMUYCCKH 1t
SATVIIHO-2202DAPCRYU HOKAZAMETIL,

Tab.xmna 2

Asx or

AKTHEA

OGura
CTORKHOCT 1
JNeBA

i
| Iazap, ua xoiiro
| ce Thprysa

DHHAYCOBY AKCTHE W/ HACHE Iz

Enpora, CAIIL

Bopcon nasap-

AKUMH 9YKNSCTPANHY YYMKASCTPAHEH Kanaga 1645 628,53 72,87%
EUR 343 646,27 15,229

Usp 1160 816,19 48,75%

CAD 31 785,18 1,41%

CHF 5092282 2,25%)

GBP 64 161,12 2,84%

NOK 54 296,95 2,40%

drpsxapny nennu xuvora / AL Esporia EUR : 384 630,71 17,03%

Iapyanu cpcrsa B JIeBa . BOGN 123 838,67 5.,48%
ITapmauu cpeserea sne BanyTa B ISBOBA PARHOCTORHOCT EUR 17 481,35 G,77%,
USD 80 013,34 3,54%
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Yatres om KEC Fpyn

Tabanna 3

OGima cTolHoCT Ha akTHBY B TeBa
OGina crofimocT Ha axTHey BBE BAITYTA B
JICBOBA PABHOCTOMN

2 129 376,70

128 874,34

065

Tadnuna 4
Hsim o1
Orpacty Cyma aKTHBA

JIIK 384 630,71 17.03%
XBIT 375 081,61 16,61%%
DapmanerTiKa (SmoTexmonor) 220 513,65 9,76%
Pazsnexarenua HHIYCTPY S 216 089,41 9.57%
DapmanerTHKa (HpOPISBO,I{CTBO) 135 060,60 5,98%
Hercxu urpawaiy u IIPOIYKTH 3a Jeila 99 52423 4.,41%,
e pycrpms .87 753,98 3,899
HorpeSurencku cToxm 81 622,28 3,61%
Xorenm u Pa3BIeYCHT A 81 126,53 3.59%
Menuumucko oGopyneane 69 130,36 3.06%
ATCHIX 61 082,64 2.,71%
PapMmanesTHIHA O-oT 50 922,82 2,25%
Crenuannsupanu 3apas Yervru 41 059,51 1.82%%
Mponyxrm 2a moma 39140,94 1,73%
Canmrapuy npoyrTa 38 872,12 1,729%
Hidopmanmonsn Texgonormn 23 226,98 1.03%
CIIE:LIH&JIH3PI]:)&HI/I HPOIaRou 14 694,30 0,65%
Hureprer mponaxtn 10 726,57 0,482%

O610: 2 030 259,24 89,90%

'’ [IOBAN
HETCKY OHT

3. Hpomenu s CHpyRuypama na nopmdering na ;@ wOBB TTTOBAT TETCKH COHA”, koumo

Ca HACHIBRUIY Npe3 OIMYCINHUS REDUGO

Tabanua 5

221 333,36

Tapwasy cpencrea, B T.4.:

o Be3CpOUNY AerozuTH 221 333,36

00 CPOUHM TSITOSHTH 0,00

Axryu 1645 628,53
AUK 384 630,71
Bzemanus B 1.4 1 622,77
THXBY IO CPOYHEH AeTIO3HTH 0,00

Pazxonw za Spnenm TIepPHOIYM 5 035,67
O61m0 axTHBY: 2 258 251,04

3229,33

9.80% 321 709,41
9,80% 241 190,85
0,00% 80 518,56
72,87% 132379913
17,03% 9,60
0,07% 4101,72
0,00% 157,68
0,22% 7273,99
100,00% 1 656 884,25

0,23%

O8I0 sameame uas:

6 591,92

19,42%
14,56%
4,86%
79,90%
0,00%
0,25%
0,01%
0,44%
100,00%
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4. Hpomenu ¢ CHCMORHUCING HA ARIUGHME 6 PAMEUIE Ra Omuemi g nepuoeo

Tabauna 6

! TIpuxoam oT musecTAnnH 3 117 746,00 2 821 523,87
B.T. OT IUXBH 3 759,20 731,10
B.T. OT HOC/IEABAILE OIICHKA HA (MHAHCORM AKTHEM 2 640 833,76 2246 102,04
B.T. OT onepauus ¢ QUHANCORY aKTHBH 2 670,44 - 194725
B.T. OT CBYYACTHS 29 496,35 32 520,40

540 223,08

'B.T. IpHXOIH, CBBD3AHN C BANYTHH OflE€patiiy 441 586,25

0

1122010 22018 -
50 252,31 44 049,72

2 Pasxonm 3a ynpas/enmne

3 Taxea 3a ofeayssane ma 6amkaTta ACHO3ATAD 6 163,13 3 89464
B.T. MECEYHO BE3HATDAKICHIE 3 354,91 3 064,93
B.T. GAHKOBM HpeRomd ' 3,00 0,00
E.T. TpaHC(epH Ha NeHHM KHUKA M TAKCH 3a KOPIOparTusHE :

CHOMTHS 257592 713,89
E.T. Takca MOAIBPIKAHE JYKAESCTPAHeH PETMCTED 229,30 115,82

4 Pasxoam mo OfePAuHM C PHEAHCOBH AKTHBH 1781.25 426,05

5 Pasxenn, cebpsaus ¢ BAJYTHH OHeDANHK 413 397,70 499 255,80

6 Pasxomm or ROCIeABAMNK OHe HKH HA () HAAHCOBHE AKTHRY 2 349 509,47 2 406 174,40

7 KOMHCHOHHE HO ClieTKH © h HHAHCOBY HHCTPYMEHTH KbM
HOCPe IHHIE 1 786,75 513,67

8 3aryfu ot oGesnenka 1 664,16 58,75

- 9 JIpyra pasxoxm ' 8 066,93 8 430,60

10 Hetan npuxonu 284 930,30 141 279,76

Tabguna 7

221 333,36 32070941 -100 376,05

Tapnuuw cpenerea

Hstmoey neans xomka I 645 628,53 132379913 321 829,40
HBAroBH UenHy Kuuxa 384 630,71 0,00 384 630,71
Bsemamus 162277 4101,72 -2 478,95
Pazxoan za Greny EPHOAK 5035,67 7 273,99 -2 238,32
Obmo akTHBY; 2 258 251,04 1 656 884,25 601 366,79

6 591,92

[O6mo 3axnKe RN 522933

-1362,59°
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Tabdiuuz §

Hpomenn s kamuran

I
220 , 18 OTUETHUSI TIe puon
227524932 1 940 895,68 334 353,64

v

_ B.T. OCHOBEH KAl TaN
;BT IPEMEN CBEP32HH C KaEHTAT -32 915,77 -16 361,21 -16 554,56
BT 00y pezepsn 0,00 0,00 0,00
: _B.T. AaIpynana nevanda/saryta -274 242,14 -132 962,19 -141 279,95

B.T. Texyma nesenSalsaryGa 284 930,30 -141 279,95, 426 210,25

5. Cpasnumenna madnuua, obxgamamia nocrednume 3 _dunancosn zodunu, ¢ nocousane kv

Kpas Hg 8caKa punatcoea 260una na OOMIAME CIMOTIHeCH Ha HEMHUE GRMUGH Il HEMHANMA
cmoiinocm #a 1 oan

Tabmuma 9+

CpasHgTeHa Tabauna 3a nocaesmmre 3 TOAHHT

Obum eTofiHoCT Ha HeTHY AKTHEY B 1650 458,04 225324794 36,52%

AeBa 1775 307,32
O6m 6posi faose B obphieHHe 193 143,3759_ 194 089,4796 227 524,8158 17.23%
‘HeTna crofinoct ua expn A7y B rena : 9,1917 8,5036 9,9033: 16,46%:
Topecrniomesararta HHDODMALNS 2 [OCHSARO obsserara u nnobpeda o7 Gaukars ASTIORHTAP 3a oTyeTH R

nepKoa

6. Pasnpedenenue na doxoda u HHEECHUKEL HA O3 J0X00;

Ceruracuo [Ipaeuiara cu, QOHMIA He pasnpedens ocTHrHATATA neyanba KaTo NoXox MexTy
UpUTEHKATS/TUTE Ha AAN0BE. YIIPaBIIBALIOTO APYKECTEO PeHHBECTHPA TIeqanbara Ha XOrOBOPHUS GO, B
aKTHBH B CBOTBETCTBHE C HHBECTHLIMOHNATA CH CTPAaTertA H NIONMTHKA, B PE3YNTAT HA KOCTO HAPACTER
HOTHATa CTOMHOCT Ha aKTHBMTE HA HOHMA, B HHTEpeC Ha IPUTeRATENMTE Ha [IS10BE OT (GOHNA.

7. Hodposna undopmauus omnocno 3AOBANCCRUAINA, SHIHUKHANU OM COCAKU ¢ depugsamuenyu
uncmpymenmmy no 4u 38, an I, m.7 u 8 om Zaxon 3a_OeHHOCHUNG HE KOREKMuenume
HRGCCHIUUUORNT _CXeMY U na  Qpyeu HPEONPUARMUA _ 30 KOJCKHIUGHO HHGeCHIUDANE
BAKHCHIIKH 3a omyuemnus HEPUOD, RO KAWCZODIN COeNiL

H® ,OBB I'moban Hdercku hoHx” HaMa cKOUSHN cenKy ¢ ACPHBATHBHE HHCTPYMEHTH, IOPAgH
K0€TO nogo0Ha uHbOpManma He MOKe 1A OB1e npeacTaBena.
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8._Hudopmayus omuocuo nonumurama 3¢ SLINWPANCOCHUAMA_HA YRDASAREAUIO OPYyHcecngo
2 OB Acem Menuoncyprm® AT

a). obmusm pasmep na EYIHAZPANCOCHUANA 30 Punancoeama z0duna ¢ pazbuera no
MOCHOARNY 1 NPOMEHUGYU CBIHAZPANCOCHUA, HINAARICHY OM YRPAGAAGAUOMO OPYHCECHIeD Ha
Rezogume cayscumenu, Gpoam Rra nonyuamenume y Kozamo e npuioncumo, ecuurku cymu,
UIRIAIMEHN RPAKO OML CAMAMA KOJCKHUGHA URBECHUUHONRA CXeMU, GKAIOUUMENHO MAKCa 3a
ROCmzZHAmY pezyamamu,

Tadimna 10
2019
Obu1 pasmep va BESHArPas(IeHHEeTO, H3NNATEHO OT 710 257.07 e,
YHpaB/SIBAINOTO APYKECTBO Ha HETOBUTE CITYKHTENH
nocmosaunu | 606 744.57 ne.

npomennuseu) 103 512.50 na.
bpoii nonygarenn 21
CyME M3IIIaTeHH NPAKO OT caMara KONTeKTHRHE 0.00 1.
HHBECTHLHOHHA CXeMa
Taxcu nocturaaTi pesyITaT 0.00 ns.

0). obuwama cyma na SLIHAZPAICOEHUAMA C pazbuera no kamezopuume cayscumenu wi dpyzu
HIeHO8e Ha nepconana cvanacro wi. 108, ar. 1 SAKHCTIIKH,

Tabamna 11

Kareropuu caymxnrenn

2019

Cayoscumenu na porxosoduu QBIHCHOCY

340 594 .64 ne.

Cryorcumens, yisimo dedinocm € CBBU3AHA C ROCMAHE MO
HOQ DUCKO8 e

73 272.62 ng.

Cryorcumenuy, USTIBIHAG QU KOHMPONHY VHIY UL

118 251.95 ns.

Bewuru dpyeu cavoicumen U, YUUmMO 8 Bv3IHAZpPaMscOen s ca
CLUSMEPUMU C §BIHAZPANCOCHUSIING HA CAYIHCUINENY 1O
m. 1 u 2 u vuwmo npogecuonannu Seifnocmu orazeam
BAUAHUE 6LPXY PUCKOGUR HPOPUL HA YRPAGIAE aHume
O YRPASAAGAUOMO OPYAHCECINEO KONCKIMUE HY

UHB ECIRUYHOHNY CXeu

178 137.86 ns.

l O6uwo:

710 257.07 nB.

6). ORHCAHHEC NG RAYUHUME Ha USHHCACHIIe Ha ewnazpamdenu;zma U ofaazume

Koraro eh3narpaxiermero e o0BBp3aKoO ¢
Ha KOMOMHAIHA 0T OleHKaTa 32 PE3YITATHIE Ha OTAEMHOTO K
UM Ha CHOTBETHATA KONSKTHBHA HHBECTHIMOHHA

paGorn,

PE3YJITaTiYE OT NEHHOCTTA, HOTOBHAT OGN Pa3Mep ce OCHORABA
IS H Ha OPraHM3anEoHHOTO 3BEHO, B KOSTO
CXeMa, PHCKOBHA

ar

H mpodun, kakro u
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HAHOCTHUTES Pe3yIaTaTy Ha YIpasmIBanioTo APYHKECTBO, KATO OIEHKATa Ha HEAUBHAYATHUTE Pe3yATATH CC
U3BBpUIBA BB3 OCHOBA Ha CI)I/IH&HCOBI’I u HCQ)HH&HCOBH IIOKA3ATENN KATO:!

. BIBTHCHHE Ha CICUUDWYHI i CDOYHH 3a1a9i,

. TIPHHOC KbM (PUHAHCOBHTE pesyrraT,

. HOBHIIaBaHe Ha IPoQecHoHANHATA KBRATHHKAIRL,
. NPOABEHA JIOANHOCT H eKHITHOCT,

. ApyTH,

OueHkara Ha pesyaratire e wacT or OUCHBHYEH [IpoNec, OOXBAIAL] HEPHOX OT HAKONKO TOUHH,
ceobpaseH ¢ muepwoma mHa ABPANE, NPENoOpsYaH Ha WHBECTHTOPHTE B CHOTRETHATA KOJEKTHBHA
HMHBCCTHHHOHHA CXEMa, YIpaBIABaHA OT YHPaBIABAIIOTO HPYXKECTBO, ¢ HEA Ha ce rapaHTHpa, Ye
OHCHABAHCTO C¢ OCHOBaBA Ha IO-LATOCPOYHE DESYJ/ITATM Ha KONEKIUBHATA MHBECTHLMOHHZ CXCMa U
PUCKOBUS # Tmpodmi, Kakro u we hakTHUCCKOTO MEIVIAMIANS Ha efEMEHTHTE OT Bh3HAIPAMICHHETO,
OOBBP3aHY ¢ pesyiTaTure, ce PascpoyBa B CHIIMA TIEPHO,

IapawTupano npomermuso BE3HArpaXeHue ce NPefoCTass caMo [0 H3KHOUCHHe UpH Ha3HAYaBaHe Ha
HOBH CIY3RWTeNH i ¢aMOo 32 IThpBaTa TOTHHA, ClicABala HA3HAYABARETO MM,

Onpefens ce noaXoMImOTO ChoTHOME HEE MEXAY MOCTOAHHOTO W IPOMEHTHBOTO BB3HArPAKACHHE, KATO

EB3HAIPLKACHAETO, BRIFOUHUTETHO BEIMOKHOCT HNIPOMCHIINBO BB3HArPAK/ICHIE 2 HE Ce N3IUIAlA.
Thramamusra, cepplam ¢ MPEACPOHHOTO NPEKpaTsBate Ha JOI'OBOP, OTpA3sBAT NOCTHIHATHTE B TeYeHtie
Ha BPEMETO PESYITATH ¥ Ca OTIPEGIICHH 110 HATHH, KOHTo N2 He HaCkPYaBa HeyCIexa.

HzmepsaneTo Ha pesyartature ot AEHHOCTTA, M3MONZBAHO 32 Y3TAC/IBAHE Ha TIPOMEHIHBHTE CHEMEHTH HA
ERSHATPINICHHETO MK CHBKYIHOCTHTE OT MPOMEH/IMBH CJICMCHTH, BKJIIOYBA ISUIOCTEH MEXAaHUIBM 33
KOPEKIMH ¢ e OTYHTAHE Ha BCHIKH HACTOSILM 1 OB1enu puckose. :

B saBrcumoct ot npasro-opranmsaumorsaTa $opma Ha KOTEKTHBHATA HHBECTHIMOHHA cxXeMa M Heligms
YCTaB, NPaBH/Ia HITH YUpeHICTHY OKYMEHTH, Hali-Matko 50 ja CTO OT NPOMEHINBOTO BE3HATpAKICHHE

coOcTeeHOCT, HiTU HHCTPYMEHTH, CBBP3aHM ¢ aKIMATe, WIH PABHOCTORHM HETIAPUYHY HHCTPYMEHTH Che
CTUMYJTH CBC ChINaTa eEKTHBHOCT KaTO OCTAHAIHTE HHCTPYMEHTH, KaTO TOZH [Ipar MOXKe Ya 6BJe I1o-
HHCBK, aKO YIIPaBICHHETO HA KOJMEKTHRHATA HHBECTUIHOKHEA CXEMa (IPE/ICTABMABA ITO-MaKo T 50 Ha cTo
OT 0611 moprdeint, YUPABISABAH OT YHPABNSBALIOTO APYKECTRO.

Huctpymenrure ca ofexr ma TORXOANA MONHTHKA 32 33/(bpIKaHe, UE/MMA TOCTUraHe Ha CROTBETCTBHE
MCKOY CTHMYIHYE H UHTEpecHTe Ha YUPABIABAMOTO  APYKECTBO, YIPABIABAHHTE KONCKTHBHM
UHBCCTHLIHMOHHN CXEMH 1 NPHTEKATEINTE Ha AATIOBE, KATO TOUTHKATA 3a 32[bpKaHe ce MpHiara u mno
OTHOUICHYE HA PA3CPOUEHATA FACT OT LPOMEHIHBOTO BB3HAIpaKIEHUE,

He mo-manko ot 40 na cTo or TPOMEHIHBOTO BE3HATPAKACHIE CC PA3CPOYBA 32 HePHON ¢ MHHUMAIHA
IPONBLIKUTETHOCT TPH FOXMHHE B 3aBHCHMOCT OT NEpHONA Ha ABPiKaHE, pPENophyuad Ha UHBECTUTOPUTE B
CLOTBETHATA KONCKTHMRHA HMHBECTULIHOHHA CXEMa, M B CBOTRETCTBHE C ECTECTBOTO Ha pHCKOBETE Ha
CROTBETHATA CXeMa. Br3HarpaxmeHrero ce M3LTama HPOMOPLHOHAIHO BBE BPeMeTo, a upy ocobeno
TOAM pasmep Ha IPOMEHNTHBOTO BB3HAIDAKICHHE H3IUTAMIAHETO Ha Hafi-Manko 60 Ha cto ot cymaTta ce
pascpouga.

HAYHCIIEHO Bh3HarpaKaeHie.
Tonurukata peB BpB3Ka ¢ obesmereHns mpu ICHCHOHHpake Tpi0Ba Ma CHOTBETCTBA Ha 6usmec
CTPaTeTHATa, LENHTe, NCHHOCTHTE M ALITOCPOIHUTE HHTEPECH Ha YHPABNABAMIOTO ZPYAECTBO M Ha
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00esmeTeHyeTO NIpH ICHCHORMpaKte Ce M3fnalg nox popMara Ha HMHCTPYMEHTH, KOMTO CIYRUTSISIT [IMa
IIpaBo Aa NpexBopild 3a CPOK S roauHy. :

Cryxurenure ce sansmxapar A2 HC H3II0NZBAT JMYHH CTPATerHd 3a OrPaHHYaBaHE Ha PUCKA WM
SaCIpaxopaHe, CBBP3AHO ¢ BL3HAPAKICHHATA UM OITOBOPHOCTIA, C NET HAMAliBaHe HA PHCKOBO
00BBp3aHmTe edherTH BbPXY BR3HAIDANICHUCTO HM, IPEIBH/ICHH B TOTOBOPHTE HM.

IIpoMennmpoTo BLSHAIpAKICHHe HE Ce H3IUIANia HOCPeacTEOM HHCTPYMEHTYM MM METOMH, KOHTO
AOMyCKaT 3a00HKANIHETO HA IOCOYEHHTE B <. 108, am. 4, 1. 1 - 16 or 3axoua 3a HeHBoCcTTa Ha
KONICKTHBHMTE HHBCCTUIMOHHK CXEeMH U APYTH  OPeIIIPHATHA 33 KOJIEKTHBHO HHBECTHpAHE
(SOKHCOIIKH) uzucksanyis,

Mzkmrodenue npu onpejiensae u HMSIAMANE HA MPOMEHTHBOTO BE3HAT DK ICHHE:!
YIIpaBIABALIOTO APYIKECTREO MOKe Aa HE TIPUNard M3HCKBAHUITA NOCOYCHH H0-rope, ako oSmusT pasmep
Ha IOQUIUHOTO NPOMEHITHBO BB3HATPaXKICHHE Ha CBOTECTHOTO JHIIE He Npeprmiasa 30 Ha ¢To oT 0fmoTo
MY TIOCTOAHHO BE3HATPAXKICHKE U He npeBrmara 30 000 JIB.

2). pesyamanmrvm om npeznedume no 4. 108, ar. 7 u 8 SAKHCIIIKH, skawouumenno
CEEHIMYUNTHO KOHCIAMUPART HepeOnocmu;

He ca nanuue HEIBIHOTH, HeCBOTBETCTBUSA U IPONTY CKH TpH criasganero Ha [lomuTakara npes 2019r.

0). cviecmeerume npomenu ¢ Hpuemama HOIUMIKGE 30 6b3RAZPaANCOeHL U,

[Ipez 2019r. 6axa HPOBENCHH TpH 3acedammst ua KomHTera mno BEIHAIPRMIACHMATA Ha
28.01.2019r., 28.02.2019r. mra 11.12.2019r.

7
e /
JIATA HA CHCTABSIHE:

I8 MAPT 2020T. TR EJEHA KbOCEBA
' T FIABEH CUETOBOITTEN

)

CTE®AH THMHER e I{A;}H{A HERYERA
Hrokypucrt / T e M3UBTHATEREH THPEKTOP



OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
na J/1® OBB I'/TOBAJI JETCKH ®OH /|

KkbM 31.12.2019 1.

Cnpagxa Ne 1 KUC-ODC

Jara: 31.3.2020 r.
CnwcraBuren: Enena KpoceBa
PwroBoguren: Karuna [leitueBa

(6 1e6a)
AKTHBH Kox  |Texym mepmon| LPeAXoreH COBCTBEH KAIIMTAJI U TACUBHU Kon  |Texym mepumoy| lPeAXoreH
nepuos nepuos
a 6 1 2 a 6 1 2
A. HETEKYIIIU AKTUBU A. COBCTBEH KAIIUTAJI
1. ®uHaHCOBM AKTHBHU I. OcHOBeH KanuTaI $B.2.1.1.0.0.0 2275 249 1 940 896
1. Ilennu KHMKa, B T.4.: SB.1.1.1.1.0.0 0 O[IL. Pe3epBu
1. TIpemuiiau pe3epBu pU eMUTHPaHe/00PaTHO H3KYITyBaHE Ha
aKIUU SB.1.1.1.1.1.0 aKI.HfI/I/;[SIHOBep P P P P Yy SB.2.1.2.1.0.0 32916 16 361
IIBJITOBU SB.1.1.1.1.2.0 2. Pe3epBu oT mociieBaIiy OLEHKU Ha aKTUBH U IACHBU SB.2.1.2.2.0.0
2. lpyru ¢puHAHCOBU HHCTPYMEHTH SB.1.1.1.2.0.0 3. O0um pe3epBu $B.2.1.2.3.0.0
OO0 3a rpyma If SB.1.1.1.0.0.0 0 0 OO0 3a rpyma II{ SB.2.1.2.0.0.0 -32 916 -16 361
II. /Ipyru HeTeKyIM aKTUBHU SB.1.1.2.0.0.0 I11. ®uHaHCcOB pe3yaraT
ObHIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0]1. Harpynana negan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 -274 242 -132 962
b. TEKYIIU AKTUBHA Hepasnpe/eseHa nedanba SB.2.1.3.1.1.0
I. llapu4nu cpencTaa HEIOKpHTa 3aryda $B.2.1.3.1.2.0 -274 242 -132 962
1. Tlaprunn cpencTBa B Kaca SB.1.2.1.1.0.0 2. Texyma neyanba $B.2.1.3.2.0.0 284 930
2. Tlapy4HHM CPENCTBA IO GE3CPOUHH JIETIO3UTH $B.1.2.1.2.0.0 221 333 241191| 3. Tekyma 3ary6a $B.2.1.3.3.0.0 -141 280
3. IlapudHn cpencTBa 1Mo CpoYHM JACTO3UTH SB.1.2.1.3.0.0 80519 O6mo 3a rpyna III{ SB.2.1.3.0.0.0 10 688 -274 242
4. BIOKMpPAaHU TAPUYHH CPEICTBA $B.1.2.1.4.0.0 OBILIO 3A PA3JIEJ A| $B.2.1.0.0.0.0 2253 022 1650 292
O6uo 3a rpyna I| SB.1.2.1.0.0.0 221333 321709
II. Tekymu ¢puHaHCOBH HHCTPYMEHTH b. TEKYIIIA ITIACUBU
1. lleHHu KHKXa, B T.4.: SB.1.2.2.1.0.0 2030 259 1323 799|1. 3anbioKeHus, CBbP3aHH C IUBUICHTH SB.2.2.1.1.0.0
AKINI SB.1.2.2.1.1.0 1645 629 1323 799|2. 3agbkeHus KbM GUHAHCOBU HHCTUTYIIUH, B T.4.: $B.2.2.1.2.0.0 5229 3438
npasa SB.1.2.2.1.2.0 KbM OaHKa JIeno3uTap $B.2.2.1.2.1.0 337 259
JTBJITOBU SB.1.2.2.1.3.0 384 631 KBbM YNPaBJIABAIIO JIPYKECTBO $B.2.2.1.2.2.0 4 892 3179
JIpyTH $B.1.2.2.1.4.0 KBbM KPEAUTHU HHCTUTYITUU $B.2.2.1.2.3.0
2. IHCTpyMeHTH Ha Iapy4YHUS [a3ap SB.1.2.2.2.0.0 3. 3aqbIKeHHs: KbM KOHTPAareHTu $B.2.2.1.3.0.0
3. JlanoBe Ha KOJEKTUBHY WHBECTUIIMOHHN CXEMH $B.1.2.2.3.0.0 4. 3abIDKCHNS, CBBP3aHN C Bb3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBatiBHY (QUHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3aabIKEHHs KbM OCUTYPUTEIHH IPEAPUSITUS $B.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHbYHH 33 IBIDKEHHS S$B.2.2.1.6.0.0
6. [lpyru ¢puHaHCOBH HHCTPYMEHTH SB.1.2.2.6.0.0 7. 3anbIKeHHs, CBbP3aHH C EMUTHPaHE $B.2.2.1.7.0.0
O6mo 3a rpyna Il | $B.1.2.2.0.0.0 2030 259 1323 799(8. 3agpmkenns, CBbP3aHN ¢ 0OPATHO M3KYITyBaHE $B.2.2.1.8.0.0 3154
II1. HepunaHCOBU aKTHBH 9. 3abIDKeH s, CBBP3aHH ChC CACIKH ¢ GUHAHCOBH HHCTPYMEHTH $B.2.2.1.9.0.0
1. B3emanusi, CBbp3aHH C JIUXBH SB.1.2.3.1.0.0 158|10. dpyru SB.2.2.1.10.0.0
2. B3emanwus 10 CICNKH ¢ PUHAHCOBU HHCTPYMEHTH SB.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 5229 6 592
3. B3emaHnusi, CBbp3aHU C EMUTUPAHE SB.1.2.3.3.0.0
4. Jlpyru SB.1.2.3.4.0.0 1623 3944
O0wo 3a rpyna III| SB.1.2.3.0.0.0 1623 4102
IV. Pa3xoau 3a 0baeuiu nepuoan SB.1.2.4.0.0.0 5036 7274
OBIIO 3A PA3JEJI B| SB.1.2.0.0.0.0 2 258 251 1 656 884
CYMA HA AKTHUBA SB.1.0.0.0.0.0 2258 251 1656 884 CYMA HA TACHUBA SB.2.0.0.0.0.0 2 258 251 1656 884
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OTYET 3A BCEOBXBATHHA J1OXO/,
Ha JI® OBB I''TOBAJI JIETCKH ®OH/J|

3a nepuoaa 01.01.2019 - 31.12.2019

Cnpasxa Ne 2 KUC-OJ]

Hata: 31.3.2020 .

CncraBuren: Enena Krocesa
PrkoBoauren: Karuna IleiiueBa

(6 nesa)
PA3XO/IH Ko Texyuy IIpenxonen PUXO/IH Ko Texkyuy IIpenxonen
Nepuoa TMEepUo nepuoa Mepuoa
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoau ot AeiiHOCTTA
1. duHaHCOBHU pa3xoau 1. ®uHAHCOBU NPUXOAHU
1. Pa3xoau 3a muxBu OD.1.1.1.1.0.0 1. Ilpuxoau OT AMBHIEHTH 0D.2.1.1.1.0.0 29 496 32520
2. OTpunaTeTHA Pa3IUKA OT ONEPALU C 0D.1.1.1.2.0.0 1781 426 2. T1onOXUTENHN PA3INKHU OT OIIEPAIIH C 0D.2.1.1.2.0.0 2070 1947
(MHAHCOBHU aKTHBH (hbMHAHCOBU aKTHBH
3. OTpunaTeHy pa3iIuKy OT MOcIeaBaIia 0D.1.1.1.2.1.0 2351 174 2 406 233 3. [lonoxxutenHu pa3nuKy OT MOCIeABaIa 0D.211.2.1.0 2 640 834 2246 102
OIIeHKa Ha (UHAHCOBH aKTHBU OLICHKA Ha (DMHAHCOBU aKTUBHU
4. Pa3zxony, CBbP3aHU C BaTyTHH ONEpaliy 0D.1.1.1.3.0.0 413 598 499 256|4. IIpuxoau, CBbP3aHU C BAYTHH OLEPAIHH 0D.2.1.1.3.0.0 441 586 540 223
5. Ipyru ¢mHaHCOBHU pa3xonu 0D.1.1.1.4.0.0 4595 1 343|5. Tlpuxoau OT JUXBH 0D.2.1.1.4.0.0 3759 731
6. Ipyru 0D.2.1.1.5.0.0

O6mo 3a rpyna I 0D.1.1.1.0.0.0 2771147 2907 258 Q6o 3a rpyna I 0D.2.1.1.0.0.0 3117 746 2821524
II. HepunancoBu pa3xoau II. HepunancoBu npuxoau
1. Pasxonu 3a Marepuanu 0D.1.1.2.1.0.0
2. Pa3xonu 3a BRHITHHU YCIIYTH 0D.1.1.2.2.0.0 61 668 55 545
3. Pazxoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxony, CBbP3aHU C Bb3HArPaXKJCHUS 0D.1.1.24.0.0
5. Hpyru 0D.1.1.2.5.0.0

O6mo 3a rpyna I1 0D.1.1.2.0.0.0 61 668 55 545 06110 3a rpyna I 0D.2.1.2.0.0.0
B. O6110 pasxonu 3a aeiitnocrra (I+11) 0D.1.1.0.0.0.0 2832816 2 962 804|b. O6mo npuxoau ot aeiinocrTa (I+11) 0D.2.1.0.0.0.0 3117746 2821524
B. ITeya16a npeau odJiarane ¢ JaHbLIH 0D.1.3.0.0.0.0 284 930 0|B. 3ary6a npeau obj1arase ¢ AaHbIH 0D.2.2.0.0.0.0 0 141 280
I11. Pa3xoau 3a JaHbIu 0D.1.4.0.0.0.0
I'. Hetna nevyaJioa 3a nepuoaa (B-III) 0D.1.5.0.0.0.0 284 930 O|I'. HetHa 3ary0a 3a mepuoja 0D.2.3.0.0.0.0 0 141 280
BCHUYKO (B+III+I) 0D.1.6.0.0.0.0 3117 746 2 962 804|BCHYKO (b+I) 0D.2.4.0.0.0.0 3117 746 2962 804
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OTYET 3A TAPUYHUTE NNOTOLM 11O NPEKUA METO/

Ha J1® OBB I'VTOBAJI JIETCKH ®OH/{

3a mepuoaa 01.01.2019 - 31.12.2019

Jlara:
CbcraBuTen:
PwkoBoauTen:

Cnpaexa Ne 3 KUC-OIIIT

31.3.2020 T.
Enena KpoceBa
Katuna [leitueBa

(6 1esa)

Texkyur nepuon

IIpenxoneH nepuosx

HauMeHOBaHMe HA TAPUYHHTE NOTOLH Kon
HocThmiienus Inamanus Heren norox HocTbmiieHus Inamanus Herten norox
a 9 1 2 3 4 5 6

A. IIapM4HHY OTOLH OT ONIEPATHBHA JIeHHOCT
1. [lapuyuHu noToLy, CBbP3aHU C EeMHTHPAHE U 00paTHO M3KymyBaHe Ha akuuu/astose| OPP.1.1.0.0.0.0 479 056 -157 390 321 666 953 663 -931 983 21 680
2. IlapyuyHy IOTOIM, CBBP3AHH C HOJIYYEHH 3aeMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. [Inamanus npy paznpeneneHus Ha neqanon OPP.1.3.0.0.0.0 0] 0
4. Ilapu4HH TOTOLM, CBBP3aHH C BAlyTHU ONEPaLlii OPP.1.4.0.0.0.0 0 0
5. Jlpyru mapu9HHM MOTOLM OT ONEPATHBHA ACHHOCT OPP.1.5.0.0.0.0 -6 494 -6 494 -2233 -2 233
Bcuyko napuyHu NOTOLM OT ONEPaTHBHA eHHOCT (A): OPP.1.0.0.0.0.0 479 056 -163 884 315172 953 663 -934 217 19 447
b. Ilapu4yHHu NOTONM OT HHBECTHIIHOHHA JeifHOCT
1. ITapuyuHM MOTOIM, CBBP3aHH C TEKYIIU (PUHAHCOBU AKTHBH OPP.2.1.0.0.0.0 481 994 -869 143 -387 148 202 813 -246 917 -44 104
2. IlapydHM MOTOIM, CBBP3AHH C HETEKYIN ()MHAHCOBH aKTUBH OPP.2.2.0.0.0.0 0 0
3. JIuxBU, KOMHCHOHH U Jp. NOJXO00HU OPP.2.3.0.0.0.0 4284 -8 325 -4 040 776 -1343 -567
4. Iony4eHy TUBUACHTH OPP.2.4.0.0.0.0 30 211 30211 31590 31590
5. IlapuyHU MOTOLM, CBBP3aHHU C YIPABJISBAILO IPYKECTBO OPP.2.5.0.0.0.0 -49 373 -49 373 -44 984 -44 984
6. [Mapuunu notorw, CBpb3aHu C OaHKa-IeIo3UTap OPP.2.6.0.0.0.0 -3 305 -3 305 -3 065 -3 065
7. TlapuuHyu MOTOLH, CBHP3aHH C BAYTHH ONEPALU OPP.2.7.0.0.0.0 25 442 -21 815 3627 21931 -19 393 2538
8. JIpyr¥ mapuyHM IIOTONHM OT MHBECTHIIMOHHA JIEHHOCT OPP.2.8.0.0.0.0 -1484 -1484 -1 624 -1 624
Bcuuko napu4Hu MOTOUM OT MHBecTHIIMOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 541 931 -953 444 -411 513 257 110 -317 326 -60 215
B. Ilapu4yHHu OTOLH OT HecHeNHAIM3MPAHA JeiiHoCT
1. ITapuyHu MOTOILM, CBHP3aHH C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -4 032 -4 032 -5243 -5 243
2. ITapydHM MOTOIM, CBBP3AHH C HETEKYIIN aKTHBU OPP.3.2.0.0.0.0 0 0
3. [lapuyHU MOTOLM, CBEP3aHH C Bb3HATPAXKICHUS OPP.3.3.0.0.0.0 0 0
4. Ilapu4HM IOTOIM, CBBP3AaHH C JAHBIH OPP.3.4.0.0.0.0 0 0
5. JIpyru napuyHu MOTOLM OT HECHICHHAINU3HPaHa ACHHOCT OPP.3.5.0.0.0.0 -3 -3 0
Benuko mapuyHM NOTONHM OT Hecnmenuaau3upana Jeiinocr (B): OPP.3.0.0.0.0.0 0 -4 035 -4 035 0 -5243 -5 243
I'. U3mMeHnenne Ha NapUYHHUTE CPeCTBA npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 1020 988 -1121 364 -100 376 1210774 -1 256 785 -46 012
JI. IlapuyHu cpeiCTBA H MAPHYHU eKBHBAJEHTH B HAYAJ0TO HA NIepHOAA OPP.5.0.0.0.0.0 321709 367 721
E. IlapuyHu cpecTBa U NAPUYHHE eKBHBAJEHTH B Kpasi HA IEPHO/JA, B T.4.: OPP.6.0.0.0.0.0 221 333 321709

110 0€3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 221 333 241191

3abenexncka: Tlnamanusra B KOJIOHU 2 U 5 /1a Ce IPEJCTABAT C OTPULATENICH 3HAK!
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OTYET 3A UBMEHEHUSATA B COBCTBEHUS KAIIUTAJI
na JI® OBB I'VIOBAJI IETCKH ®OH/|
3a nepuona 01.01.2019 - 31.12.2019

Cnpaska Ne 4 KUC-OCK

Jara: 31.3.2020 1.

CscraBuren: Enena KboceBa
PwroBomuren: Karuna [leitueBa

(6 1e6a)
Pe3epBu Hatpynaun neyanéu/3aryou
O6mo
npeMun
MNOKA3ATEJIHN Kon OCHOBEH KanuTaj pe3eps oT Cco0CTBEH
OT eMHCHSHA oom
nocJjeaBaly neyajnba 3ary6a KanmaTaja
(npemuen pe3epBu
OLEHKH
pe3epB)
a [ 1 2 3 4 5 6 7
CaJjij1o KbM HAYAJI0TO HA NPEIX0AHUS OTYETEH IEePH O 08K.2.0.0.0.0.0 1931434 -23 165 -132 962 1775307
CaJ1j10 B HAYaJI0TO HA OTYETHHS IEPHOJT 08K.3.0.0.0.0.0 1940 896 -16 361 0 0 -274 242 1650 292
IIpoMeHH B HAYAJHHTE CAJIIA MOPA/IHU: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- e(hEKT OT IPOMEHU B CUETOBOIHATA TTOJIMTHKA 0SK.4.1.1.0.0.0 0
- KOPEKIIMs Ha IPENIKH OT MUHAJIM NIEPHOIH 0SK.4.1.2.0.0.0 0
KopHrupaHo cajijio B HA4ajJI0T0 HA 0TYETHHUS IEPHOJL 08K.5.0.0.0.0.0 1940 896 -16 361 0 0 -274 242 1650 292
W3 He 32 CMETKA HA COOCTBEHMIINTE, B T.4.: 0SK.6.0.0.0.0.0 334 354 -16 555 0 0 0 317 799
- EMUTUPAHE 0SK.6.1.1.0.0.0 496 098 -24 447 471 651
- 00paTHO M3KYIyBaHe 0SK.6.1.2.0.0.0 -161 744 7 893 -153 852
HerHa neyas6a/3ary6a 3a nepuojaa 08K.7.0.0.0.0.0 284 930 0 284 930
1. Pasnpenernienne Ha medanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- IUBUJCHTHU 0SK.7.1.1.0.0.0 0
- ApyTH 0SK.7.1.2.0.0.0 0
2. IlokpuBaHe Ha 3aryoun 08K.7.2.0.0.0.0 0
3. [locnenBaiy OLEHKH HA JBITOTPAHN MaTepUaTHU U 0SK.7.3.0.00.0 0 0 0 0 0 0
HEMAaTepHaHU aKTHBH, B T.4.:
a) YBEIMYCHHS 0SK.7.3.1.0.0.0 0
6) HamaneHus 0SK.7.3.2.0.0.0 0
4. Tlocnenpany oneHKN Ha GUHAHCOBM aKTUBU M MHCTPYMEHTH, B OSK.7.4.0.00.0 0 0 0 0 0 0
T.9.
a) YBEIMYCHHS 0SK.7.4.1.0.0.0 0
0) HaMaseHHs 0SK.7.4.2.0.0.0 0
5. [lpyru u3MeHeHus 0SK.7.5.0.0.0.0 0
Canio KbM Kpasi Ha 0TYETHHS MEPHOJT 0SK.7.0.0.0.0.0 2 275249 -32 916 0 284 930 -274 242 2 253 022
6. [lpyru npoMeHn 0SK.8.0.0.0.0.0 0
Cobersen kanutaz 05K.9.000.0.0 2275 249 -32916 0 284930 274242 2253022
KbM Kpasi HA 0TYETHHS IEPHOJT
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JOIN'BJHUTEJ/IHA NTH®OPMAIMSA 110 YJI. 73, AJI. 1 OT HAPEJIBA Ne 44
Ha [I® OBBb I''IOBAJI AETCKHN ®OH/J]
3a nepuoaa 01.01.2019 - 31.12.2019

Cnpasxa Ne 5 KUC - Jlon. unghopmayus

Jara: 31.3.2020 .
CncraButen: Enena KnoceBa
PrroBoguren: Karuna IleiiueBa

Howep MOKA3ATEJIN Kon Croiinocr

o pen
1 2 3 4
1 Bamyta, B KOATO ca eMUTHpaHH JSIOBETE D1.1.0.0.0.0.1 BGN
2 Bpoii ns10Be B HAUAIOTO HA OTYETHHUS TIEPUO.T DI1.1.0.0.0.0.2 194 089.4796
3 Bpoit ns10Be KbM Kpast Ha OTYCTHHUS TIEPUOJT DI1.1.0.0.0.0.3 227 524.8158
4 Bpoit eMuTHpaHu ASI0BE MPE3 OTYCTHUS IIEPUOT D1.1.0.0.0.0.4 49 609.7517
5 CTOMHOCT Ha EMUTHPAHUTE JSUIOBE MPE3 OTYCTHHUS Nepro (B JieBa) DI1.1.0.0.0.0.5 479 056.3400 nB.
6 Bpoii 00paTHO M3KYIICHHU SJI0BE MPE3 OTUYETHUS TEPHO D1.1.0.0.0.0.6 16 174.4155
7 CToifHOCT Ha 00paTHO M3KYIIEHUTE ISUIOBE MPe3 OTUETHHS MepHoJ (B JeBa) DI1.1.0.0.0.0.7 154 235.4600 nB.
8 HeTHa CTOMHOCT Ha aKTUBHTE HA €/IMH JISUT B HAYAJIOTO HA OTYETHUS NeproJ (B ChOTBETHATA BAIYTa) DI1.1.0.0.0.0.8 8.5027
9 HeTHa CTOMHOCT Ha aKTHUBHTE HA SIMH JISUT KbM Kpasi Ha OTYETHHUS Nepro/ (B ChOTBETHATA BayTa) DI1.1.0.0.0.0.9 9.9023
10 |Pasxomm/Takcu 3a ympasienue KM Y /] (B 1eBa) D1.1.0.0.0.0.10 50 252.31 nB.
11  [Pa3xomu/Takcul KbM Jeno3uTaps (B JcBa) D1.1.0.0.0.0.11 6 163.13 mB.
12 Pa3xonwn/Takcu KbM HHBECTUITHOHHU TIOCPETHUIIH, CBBP3aHU ChC CIIEIKHU C aKTHBH OT MOpTdeiina (B 1eBa) DI.1.0.0.0.0.12 1 786.75 mB.
13 JI0XOHOCT OT HaYaIoTo Ha roauHaTa (B %) DI1.1.0.0.0.0.13 16.45%
14  [doxomHOCT OT MaTaTa Ha MyOJIMYHOTO mpearane (B %) D1.1.0.0.0.0.14 -0.26%
15 JoxoaHocT 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.15 16.45%
16 |CrammapTtHO OoTKIIOHEHUE (B %) DI1.1.0.0.0.0.16 9.34%

KNC-OWU, ctp. 1 o1 1




OBbb
- TNOBAN
AETCKKU ©OHA

Corimacuao un.76, an.2 ot ,,HAPEJIBA 44 ot 20.10.2011 r. 3a u3uCKBaHUATA KbM JCHHOCTTA
Ha KOJCKTUBHUTE WHBECTUIMOHHM CXEMH, YINPABIABAIIUTE JPYXKECTBA, HAIIMOHAIHUTE
WHBECTUIIMOHHU (OHJOBE M JUIaTa, YNpPaBISBAILM AITEPHATMBHU WHBECTHUIIMOHHU (QOHI0BE
(HAPEJIBA 44), xbMm roaumaus punancos otyet 3a 2019 r. na I® ,,Obb I'moban dercku @oug —
V]I ,,Obb Acer MenumxmbaT EAJ] HE € M3MONI3BajO0 TEXHUKH U MHCTPYMEHTH 3a €(PEKTHBHO
yrnpasieHue Ha noptdeiina na @onna ceraacuo 'nasa Bropa, Pazgen VII or HAPE/IBA 44.



