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OcHoBHa uen Ha ®OHIA e B AbnrocpoyHa nepcnekTMBa Aa ocurypu Ha nputexartenuTe Ha AsnoBe 3anassBaHe WM HapacTBaHe Ha CTOWHOCTTa Ha
VHBECTUPaHWTE OT TSIX CPEACTBA Ype3 peanusvpaHe NpeayMHO Ha MPUXOAM OT JIMXBU U B MO-Marka CTEMeH - OT AUBUAEHTU W KanuTanoBwy nevanou,
MPU HUCKO HMBO Ha pUCK. B kpaTkocpoueH MnaH Lenta e nocturaHe Ha AOXOAHOCT, HAABMULLIABALLA Bb3BPbLLAEMOCTTa MO anTepHaTUBHU BIIOXEHUS!
npu HUCKO HUBO Ha puck. CpeactBata Ha POHIA ce MHBeCTMpaT NPeAMMHO B ObITOBY LEHHW KHWXKA (AbATOCPOYHM M CPEAHOCPOYHU AbpKaBHM
LIEHHW KHWXa, OBLUMHCKY oBnuraumm, KoprnopaTmueHy o6mnraumum, UNoTeuHU obnuraumm n ap.).

WH®OPMALINA 3A ®OHOA KymynupaHa OXOAHOCT OT HauanoTo Ha ®oHaa

Banyta BGN 50%
Hayano Ha ny6numyHoTo npeanaraHe 30/01/2006 20% -
MocnegHa notBbpaeHa HCA 133 122 519.44
MocnegHa notBbpaeHa HCA/1 asn 13.9496 30% -
Hawn-Hucka-Han-sucoka HCA/1 asn 3a nocnegHaTta 1r.  13.8463-14.6665
CraHgapTHO OTKIOHeHVe 3a nocregHara 1 rogvHa 3.48% 20% A

10% -
OT HayanoTo Ha roamMHaTa /HeaHwanmanpaxa/ -4.14% 0%
3a nocnieHuTe 12 Meceua /Heanoanuanpana/ 4.19% 20 07 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3a nocnegHuTe 3 rognHu /aHanmanpaxal/ -1.18% -10% -
OT HayanoTo Ha ny6n. npeanaraHe /aHanvavpaxal/ 2.36%

FoavwHa AOXOAHOCT OT HaYanoTo Ha ®oHaa

1%
REPUBLIC OF BULGARIA ObJIrOB
REPUBLIC OF BULGARIA ObJIroB
REPUBLIC OF BULGARIA ObJIroB 5%
ROMANIA ObJIroB
PORTUGAL ObJIroB

0%
OBLLO TOM 5 24.72% 2006 2007 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
% ]
OuUK 87.87%
JIkBnaHW cpeacTea 6.08%
Wugyctpus 1.48%
DUHaHCH 0.71% CTpyKTypa Ha nopTdeina no BUAoBe LeHHN KHWXa
PapmaLeBTVKa (NPOM3BOACTBO) 0.70% [ISnoBM LeHHN Baematus:
XonguHru 0.64% Mukeugan  TvKa; 5.97% 0.09%
EHepretuka 0.46% cpencTsa;
MpomuneHocT 0.41% 6.08%
KomyHanHu ycnyrn 0.39%
VIHcpopMaLMOHHKM TexHonornm 0.25%
CToku 1 ycnyrn 0.24%
TpaHcnopt 0.23%
AdcCnL 0.23%
Matepuanu 0.23% [onrosm
BaemaHnus 0.09% KHiKa: 87.87%

KOMEHTAP

Anpun npuknioun cuneH Ha oHa Ha NaHaemMus, O4akBaHUs 3a NekapcTBO W criabu
Makpo AaHHU. doHgosusT nasap B CALL pernctpupa Haii-cunHo nockbneaHe oT 1987
r. ELIb 3ana3un nuxesute HenpomeHeHW, HO obnekun ycrousiTa 3a GaHkuTe u 3asBu CHF: 0.15%
rOTOBHOCTTa CM Ja Kynu olwe AbpxaBHu obnuraumn. SOFIX HapacHa ¢ 6.70% Ha
MeceyHa 6asa, a Hall-cunHo ce npeacTasu MbpBa MHBECTULMOHHA GaHKka ¢ pBLCT OT
Hapg 50%. 3naTtoTo nockbnHa cbe 7%, a netponbT WTI noeBTUHs ¢ 12%.

OBB MnatuHym O6nuraumum ce noHwxu ¢ 0.31%.

HoBuHute ot meceua: Mo aaHHu Ha HCW 3a anpun 2020 r. obwmsT nokasaten Ha
6usHec knumata Hamansea C 41.7 nyHKTa B CPaBHeHME C MapT Moj BAMsHWE Ha
KopoHaBupyca.. MHaekcbT Ha noTpebutenckute uedn 3a mapT 2020 r. crnpsmo
deBpyapu 2020 r. e 99.4%, T.e. uma meceyHa Aednaums ot -0.6%. MoauwHaTta
vHdpnaums 3a mapt 2020 r. cnpsmo mapt 2019 r. e 3.0%. BpyTHUAT BbTpelueH
npoaykt (BBI1) npes yeTBbPTOTO TPUMEceune Ha 2019 r. ce yBenuyasa ¢ 0.2% B EC- EUR; 92.73%
27 cnpsIMO NpeAxoAHOTO TpUMeceyne MO CEe30HHO M3rnageHy AaHHW. 3a Cbluus
nepviop BBl B bbnrapusa Hapactsa ¢ 0.8%.

BanyTHa cTpykTypa Ha noptdenna
NOK; 0.16%

DKK; 0.28%

BGN; 6.68%

' - GoHABLT MMa (BKMIOYBA) MHBECTULIMOHEH (hoKyC Bbrrapus

& ¢‘OH[:|'bT nMa CbOTBETHa CTENEH Ha pUCK (T'bMHOBeJ'IeHI/IﬂT UBAT Xapaktepusunpa
- ®oHABLT UMa (BKIOYBA) rNobaneH NHBECTULIMOHEH hoKyC 2 - , o
Hal-KOHCEPBATVBH (HOHAOBE, 8 YEPBEHUST Hal-BUCOKO PUCKOBY (hOHAOBE)

MHdbopmaumsTa, cbabpxalla ce B HaCTOSILLMS JOKYMEHT, € akTyariHa KbM NnocoyeHaTa B Hero gaTa. MiHBecTUTopuTe creiBa Ja umart npeasua, Ye npeauiHu
pesynTaTi oT AelHOCTTa Ha (PoHAOBETE HAMAT NO HeOo6XoAMMOCT Bpb3ka ¢ 6baelum pedyntaTn. CTOMHOCTTa Ha AsroBeTe Moxe Aa ce NoHWxKKN. He ce rapaHTupar
neyanbu 1 CblieCTByBa PUCK 3a MHBECTUTOPWUTE [a HE CY Bb3CTAHOBSAT MbIHWSI pa3Mep Ha BMOXEHUTe cpeAcTBa. MHBecTUUMMTE BbB (PoHOOBETEe He ca
rapaHTMpaHu OT rapaHLUMOHeH (POHA, Cb3AaZdeH OT AbpxaBaTa MU OT ApYr BUA rapaHuus. WHdopmauusita, npeaocTaBeHa B HACTOSILLMSA [OKYMEHT, He
npeacTaBsnsBa CbBET WNW Npenopbka 3a MHBecTupaHe B Asnoe Ha OBBb Bsanmuu ®oHooBe M He crnefBa Aa ce ThiKyBa kaTo Takasa. lpenopbuutenHo e
VHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnatHute Mpocnektn, Knoyosa uHdopmaums 3a nisectutopute u MNpasuna Ha OBB B3aavmuu doHpose v fa onpepensat
CKIIOHHOCTTa CM Aa noemat puUCKoBeTe, CBbP3aHW C MHBECTUpaHe BbB (PUHAHCOBW MHCTPYMEHTW, Npeau B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTuTe,
KntoyoBa uHopmaums 3a nisectutopute u Mpasunata Ha OBb B3avmuu ®oHpoBe ca AOCTLMNHM 3a MHBECTUTOpUTE B odhuca Ha ,OBBb AceT MeHnmkmbHT” ALl
Bcekn paboteH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codmst, 6yn. Butowa Ne89-B, et. 6, MuneHnym ueHTbp, B knoHoeTe Ha OBB Al B pamkute Ha paboTHOTO
VM BpeME C KIIMEHTU, KAKTO U B MHTEPHET Ha agpec: www.ubbam.bg



