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Cpepacteata Ha ®OH[A e ce uHBECTUpaT NPEAVMHO B AANOBW LEHHW KHWKA Ha MeXAyHapoAHW KOMMaHWW, KOWTO ca € noTeHuuan 3a
peanusvpaHe Ha BUCOKa AMBWMAEHTHA JOXOAHOCT B ABLMATOCPOYEH NMaH U ca NpUeTW 3a TbProBUa Ha perynupaHvuTe nasapv B cTpaHata u vyx6buHa.
[oxopHocTTa, KosiTo ce o4akBa Aa 6bAe peanusnpaHa npu ynpasrneHueTo Ha akTueute Ha POHIA, ce chopMupa NPeanuMHO OT NPUXOAM OT LEEHOBU
pasnuky Npu NoKynko-npofaxota Ha LeHHW KHWXa, OT NOMyYeHN AVBUAEHTMU U B NO-Maska CTeneH oT MXBU.

KyMynMpaHa AOXOAHOCT OT Ha¥anoTo Ha GoHAa
Banyta BGN 8%
Hauano Ha ny6nuyHoTo npeanaraHe 11/04/2016 4% -
MocnepHa notebpaeHa HCA 3510 422.03 0%
MocnepHa notebpaeHa HCA/1 gsan 8.5812 .4%2916 2017 201 020
Hai-Hucka-Han-sucoka HCA/1 asan 3a nocnegHata 1. 7.3941-10.5973 -8%
CraHpgapTHO OTKMNOHeHWe 3a nocnegHata 1 roguHa 25.38% 129 |

-16% -
.
OT HavyanoTo Ha roguHaTa /HeaHoanusupaHa/ -18.31% -20% 1
3a nocnegHute 12 meceua /HeaHoannsnpaxa/ -12.39% -24% 1
3a nocnegHuTe 3 roavHm /aHianuampanal -4.90% -28% -
OT HavyanoTo Ha ny6n. npeanaraHe /aHanuanpaxa/ -3.63%

I'onuuma AOXOAHOCT OT HA4YanoTo Ha Qouna
%
SPAIN OblroB
PORTUGAL [bNrOB 10% 1
EQUINOR OAN0oB % |
ROMANIA ObroB
MOWI OAN0B 0%
2016 - 2019

ObLWoOo TOoNn 5 13.88% =% | -
0% |
JInkBnaHu cpeacTea 22.21%
OLK 15.99% N
dUHaHCK 13.65% C'rpyk'rypa Ha noqu)eMna no BnAoBe LLeHHU KHUNXa
EnepreTuka 9.23% B3§g?;"‘“? [bnrosu
dapmaleBTVKa (NPoM3BOaACTBO) 5.08% e _——KHnka; 15.99%
XBnn 4.12%
TenekoMyHuKaLumm 3.96%
VHayctpust 3.41%
CToku 1 ycnyrn 3.39%
B3emaHus 3.27%
KoMyHanxu ycnyru 2.56%
ACALY 2.34% [1AnoBu ueHHNn
MpomMuiuneHocT 2.23% KHWXa; 58.53% Tuksuanu
MoTpebutencku cToku 1.85% cggézclT;)a;
Marepuanu 1.69%
PapmaueBTuka (buotexHonormm) 1.63% BanyTHa cTpykTypa Ha nopTepeiina
dPapmaueBTUMYHa N-cT 1.63%
XuMnyecka n-ct 0.79% USD; 26.420¢CHF; 3.09%_ NOK; 4.78%  CAD; 0.90%
AnTekun 0.51% BGN, 21.73%
MeawnumHcko obopyaBaHe 0.47%

KOMEHTAP

OTxnabBaHeTo Ha MepkuTe, BbBeAeHW 3a 6opba c naHaemusiTa OT KOPOHAaBUPYC, Aaae
CUNeH Tnacbk Ha BOAELMTE MexAyHapoaHU WHAeKcU. Bbnpeku npotectute OKOmMo
CMBbPTTa Ha aMepUKaHCKN YepHOKOX rpaxxaaHuH, Dow Jones n S&P500 nockbnHaxa ¢
Hap 4.3% n 4.5%, a B EBpona FTSE n DAX - ¢ 3 1 6.7%. Ha ustok Ha meceyHa 6asa
Nikkei HaTpyna Hag 8.3%, Ho Hang Seng u3tpu Hapg 6.8%. Y Hac SOFIX HapacHa ¢ GBP; 1.90%
1.2% Ha meceyHa 6a3a. 3naTtoTo nockbnHa ¢ 0.5%, a netponsT WTI noeBTuHs ¢ 2.3%.
OBb Moban AunBnaeHT cbLLo 3anuca pbeT oT 1.42%.

HoBuHuTe ot meceua: Mo aaHHu Ha HCW 3a maii 2020 r. O6LwmAT nokasaTen Ha 6usHec
KnMMaTa ce nokayea ¢ 11.8 nyHkTa cnpsiMo anpun. VHaekchbT Ha noTpebutenckute
ueHu 3a anpun 2020 r. cnpsimo mapT 2020 r. e 99.4%, T.e. UMa MeceyHa fednauyus ot
-0.6%. lNopuwHata wHdnauma 3a anpun 2020 r. cnpamo anpun 2019 r. e 1.8%.
BpyTHuAT BbTpelueH npoaykT (BBIT) npes nbpBoTo TpuMeceune Ha 2020 r. HamansiBa ¢
3.3% B EC-27 cnpsimo npeaxofHOTO TpUMMeceune Mo Ce30HHO WM3rnajeHu AaHHu. 3a
cblwms nepuop BB B Bunrapus HapacTea ¢ 0.3%.

EUR; 41.17%

DOoHABT UMa CbOTBETHA CTemMeH Ha PUCK (TbMHO3ENEHUAT LBAT XapakTrepuaunpa

- ®oHAbT UMa (BKIOYBA) rNoBaneH MHBECTULIMOHEH (POKYC ‘Y- o u
Hali-KOHCEePBATUBHY (DOHAOBE, @ YEPBEHNST HaII-BUCOKO PUCKOBY (hOHA0BE)

WHdopmaumaTa, cbabpxkalla ce B HacTosILLMA OKYMEHT, € akTyanHa KbM nocoyeHaTta B Hero gata. MiHBectutopute creasa Aa umat npeasua, Ye npeauiHm
pesynTaTti oT AerHOCTTa Ha (PoHAOBETE HAMAT Mo HEOGXOAMMOCT Bpb3ka ¢ 6baelm pesyntat. CTOMHOCTTa Ha AsnoBeTe MoxXe fAa ce noHwku. He ce
rapaHTMpar ne4antm v cbLLeCcTBYBa PUCK 3@ MHBECTUTOPUTE [ia HE CU Bb3CTAHOBSIT MbHUSI pa3Mep Ha BMoXeHuTe cpeacTsa. MiHBecTuLmmuTe BbB (POHAOBETE He
ca rapaHTMpaHu OT rapaHuUMoHeH hoHA, Cb3fafeH OT AbpXaBaTa unu oT Apyr Bua rapanums. MHdopmauusaTa, npegoctaBeHa B HACTOSILLMSA JOKYMEHT, He
npeacrTaensisa CbBET UNK Npenopbka 3a MHBecTupaHe B Asnose Ha OBB B3aumHu PoHpoBe v He crieBa fa ce ThikyBa kaTo Takasa. [penopbynTernHo e
VHBECTUTOPWTE Aa ce 3ano3HasT ¢ 6e3nnatHuTe MNpocnekTun, Kntoyosa nHdopmauums 3a nieectutopute v Mpasuna Ha OBB BaanmHu hoHaoBe 1 aa onpeaenst
CKMOHHOCTTa CU ja NoemMaT pUcKoBeTe, CBbP3aHu C MHBECTMPaHE BbB (DYHAHCOBU MHCTPYMEHTH, NPEAU B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTuTe,
KntoyoBa nHdopmauus 3a nisectutopute u MNpasunata Ha OBb B3anmHn doHaoBe ca 4OCTbNHM 3a uHBeCTUTOPUTE B odhuca Ha ,OBB AceT MeHnmxmbHT” ALl
Bceku paboTteH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codusi, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LieHTbp, B knoHoBeTe Ha OBB All B pamkuTe Ha paGoTHOTO
VM BDEME C KITMEHTW. KaKTO U B MHTEDHET Ha aapec: www.ubbam.ba



