Monutuka 3a aHra>kupaHocT: [loknaa 3a manbjiHeHueTo 2020r.

Ke#t Bu Cn Acet MeHMa>xMbHT HB - knoH" KYT, Bbnrapua

I. OB NONTOXEHUA

Ke# Bu Cn Acet MeHnaxXMbHT HB - knoH" KYT, Bbarapma ynpaxHsiBa NpaBoTo
CW Ha rnac 3a As810BeTe npuTexasaHu B pasinyHuTe (poHAOBE, KOUTO yrnpasnsBea, B
CbOTBETCTBME C [MoNnTUKaTa 3a aHraXmpaHoCT, onucaHa TyK. TO3M AOKYMeHT odepTasa
K/IOUOBUTE MPUHUMNM Ha MOSINTUKATA 3a aHraxmnpaHoct Ha KBC AM v npepoctass
npernea Ha gencremaTta, npegnpuetn npe3 2020 r.

MonunTtukaTa 3a aHraxumpaHocT (CboTBeTHO ,[lonutnkaTta™) Ha "Keih bu Cun Acet
MeHnpgXXMbHT HB - knoH" KYT, Bbarapus, KioH Ha 4y>XAeCTpaHHOTO YnpaBisiBallo
apyxecteo "Ken bu Cn Acet MennaxmbHT HB" — Benrus, bptokcen (,KnoHa Ha YO%),
onpenensa HayMHa v peaa, no KoMTo KnoHbT Ha Y HabnogaBa, KOHTpoAUpa M yyactsa B
ynpaBieHMeTO Ha AgpyxecTeaTta, B KoUTo KNoHbT Ha Y[ MHBecTupa 3a CMeTKa Ha
ynpas/iiBaHUTE OT HEro KONEKTUBHN MHBECTULMOHHM CXeMn (HapuyaHu
LMHBectutopute"). MNMonmntmkaTta e n3rotBeHa B CbOTBETCTBUE C U3NCKBaHMATa Ha 4.
105a oT 3akoHa 3a AelHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHN CXEMU U Ha APYIM
NpeanpusaTnsa 3a KoNekTnBHo nHeectupaHe (,34KNCAMNKWN®Y), ApyroTo npunoxmmo
3aKOHOAATENICTBO OTHOCHO AEMHOCTTA Ha ynpasBasBawmTe APYXXeCTBa U NMPpUHLMNUTE 3a
@HraXXnpaHoCT Ha nmuaTa, ynpasnssalim akTMen, paspaboteHn ot EBponeickaTa
acoumaunsa 3a ynpasneHue Ha doHaose u aktueu (EFAMA).

Hawe ybexaeHune e, ye akTMBU3MDBT Ha akKLMOHEPUTE B CPEAHOCPOYEH M AbJrocpoyeH
naaH MOXe Aa MMa NoJIoXUTENTHO Bb34ENCTBME BbpXy KoMNaHuute, B kouto KBC AM
nHBecTmpa 4ypes hoHAoBETE CU. TOBa MOXeE Aa OKaxe 3HaYUTENHO B/INSHUE BbpXY
CNocobHOCTTa Ha KOMMNaHUMTE Aa Cb34aBaT CTOMHOCT M KOCBEHO BbPXY Bb3BPbLLAEMOCTTA
Ha doHaoBeETE.

MonuTtukaTa MMa 3a uen Aa Hacbp4yu YCTAaHOBABAHETO Ha AbJITOCPOYHU BPBb3KU Mexay
KnoHa Ha Y[ v gpy>ectBaTa, B KOUTO TO MHBECTUPA 3a CMeTKa Ha MHBecTuTopute, 1 no
TO3M HauuMH Aa nogobpun npegocrtassaHMTe oT KnoHa Ha Y[ ycnyru ypes nocturaHe Ha
Bb3MOXHO Han-g06bp MHBECTULUMOHEH pe3ynTaT 3a VIHBeCTUTopmuTE B CbOTBETCTBUE C
n3bpaHuTe OT TAX MHBECTULMOHHMU Lienun, NOAUTUKN, CTPATErMn U orpaHn4veHuns. 3a Tasmu
uen, KnoHbT Ha Y[ nposiBABa aHraXXnMpaHoCT CnpsaAMO ApyXXecTBaTa, B KOUTO UHBeCTUpa,
KaTO M3BbpLUBA pefoBHO HabnwaeHMe Ha TaxHaTa AENHOCT, NOAAbPXKA KOHTAKT C TEXHU
npeacTaBUTENM M yrpaXkHsBa npasaTa No akumute, B KoUTo KNOHBLT Ha Y[, 3a cMeTKa Ha
MHBecTUTOpUTE € MHBECTUpas, BKIKUYUTENHO CbBMECTHO C APYrK akUMOHEpH.

KnoHbT Ha Y npunara lNonutukaTta no OTHOLEHWE BCUUYKU NPEKN AAN0BU UHBECTULUN,
M3BbpLIEHM 3a CMeTKa Ha NHBecTuTOpUTE, B APY)KECTBa, YMETO cedanulle ce Hammpa B
Obp>kaBa, 4acT oT EBpONeMcKoTO MKOHOMMYECKO NPOCTPAHCTBO, N YMUTO aKUUK ca
AONyCHaTu A0 TbpProBuUs Ha peryaupaH nasap, Hammpally ce uam AeicTBal, B AbpKaBa,
yacT oT EBpONENCcKOTO MKOHOMMYECKO NpocTpaHcTBo. KnoHbT Ha Y/ Moxe aa nsbepe aa
He npunara onpefesieHn N3NCKBaHUA Ha lNMonuTukaTa no OTHOWEHME Ha MHBECTUUUATa Ha
MHBeCcTUTOp B AadeHO APYXeCTBO, KOraTto npujaraHeTo Ha Te3n U3NCKBaHUATa €
CBbp3aHO C HEMpPOMOPLMOHANHM TPYAHOCTWN OT NMPaBHO U/Mn akTUUYEeCKO eCcTecTBo,
KOWUTO HaAXBBbPAAT NON3UTE OT TAXHOTO NpuiaraHe, BKAKYUTENHO C Orfes pa3Mmepa Ha
ynpaBfiiBaHOTO ASI0BO y4YacTMe B APYXECTBOTO; reorpadCKOTO pa3nosioXKeHue Ha
cenanuvileTo Ha APYXXECTBOTO U Ha perysimpaHus nasap, Ha KOMTO TO € AOoMycHaTo Ao
TbProBus; Bb3MOXHOCTTA WU pa3xoauTe, CBbpP3aHM C OCbLLEeCTBSABAHE HAa KOHTAKT C
npeancraBuUTeNn Ha APYXeCTBOTO U YrNpaXKHABAHETO Ha NpaBa, CBbpP3aHWU C AS/10BO
ydacTtme B ApYXeCTBOTO, U Ap.



II. HABJTIOOQEHUE HA AEMHOCTTA HA APYXXECTBATA, B KOUTO KJIOHBT HA
yaA NHBECTUPA

3a ga rapaHTupa, 4ye cpeacreaTta Ha MIHBeCcTUTOpUTE Ca MHBECTUPaHU B
CbOTBETCTBME C MNOCTABEHMUTE OT TAX MHBECTULMOHHMW Lenun, noanTuKK, ctpaterum u
orpaHuyeHus, KnoHbT Ha Y/ n3ebpuiBa pegoBHO HabnwogeHne Ha AEMHOCTTa Ha
ApyXecTBaTa, B KOUTO MHBECTUPA 3a CMeTKa Ha MHBecTuTtopuTe. B paMkuTe Ha ToBa
HabnoaeHne KnoHbT Ha Y nacneasa ganu 1 AOKOJIKO ApYyXXecTBaTa, B KOUTO MHBECTMPA,
nmat edpeKTMBHO PbKOBOACTBO, YCTOMUMBA CTPYKTYpa Ha KOpPNopaTUBHO ynpasJieHne n
afeKBaTHU HaA30PHM N KOHTPOSIHM OpraHu. B 3aBMCMMOCT OT aHraxupaHocTTa u uenure
Ha cBouTe MHBecTutopm KnoHvT Ha Y[ cneamn 3a TekywmTte GUHAHCOBU U HEPUHAHCOBM
pe3ynaTaT¥ U PUCK Ha ApYyXXecTBaTa, B KOUTO MHBECTUPA, NO OTHOLUEHWNE Ha CliegHUTe
acnekTu:

v' Bu3Hec cTpaTerns n HEMHOTO U3MbJIHEHMNE;
v' ¥YnpaBneHue Ha puUcka;

v" EKONOrmyHa u coumasiHa oTroBOPHOCT;

v

KauecTBo Ha KOpNopaTUBHOTO ynpaBieHne, BKJIYNTENHO CbCTaB, KayecCcTBa U
Bb3HarpaxaeHmna Ha pbKOBOAHUTE OpraHn, HaIM4YNETO HA HE3AaBUCUMU ANPEKTOPU

nap.;
v' HopMaTMBHO CbOTBETCTBME, KOPNOpaTUBHA KyNTypa U eTuKa;
v ®OUHAHCOBM U HedUHaAHCOBW Pe3ynTaTu N CTPYKTypa Ha KanuTana.

3a ga oueHn pUHAHCOBUTE U HEPUHAHCOBUTE pe3ynTaTh U PUCK Ha ApYyXKecTBaTa, B KOUTO
nHBecTnpa, KnoHbT Ha Y[ MoXxe Aa M3MN0N3Ba CeAHUTE U3TOYHMLUKM Ha uHbopMauums:

v My6nnyHa dpurHaHCcOBa OTYETHOCT N HedMHAHCOBA MHGOpMaLns, NpeaocTaBsHa oOT
Apy>)XecTBaTa, BKAOUMTENTHO ONOBECTEeHN MOAULLHN U MEXANHHU (DUHAHCOBU
OTYeTH, OAMTOPCKKN AOKNAAM, AOKIAAM 3a AeAHOCTTa, HOPMAaTUBHM ONMOBECTABaHUS,
CBbp3aHU C KOPNopaTUBHOTO ynpasieHne n ap.;

v'  Pa3kpuTa BbTpelwHa nHdbopMaums, npeccbobuieHns, npeseHtaunm, nybamyHm
N35BUM Ha ApYyXeCTBaTa, Ha TEXHUTE PbKOBOAHW OPraHn U Ma>kopuTapHU
aKuuoHepu;

v' [JHeBeH pel U MaTepuanu 3a CBUKaHW 06K CbbpaHMa Ha akLMOHepUTe;

v' OduumanHu 6opcosu 60neTUHM MK NOAO0O6HN U3TOUYHULM HA MHpOpMaLMA,
NnoAAbPXaHW OT perynmpaHusa nasap, Ha KOMTO APYXEeCTBO e A0MNYyCHaTo A0
Tbproeus;

v CraHgapTHu nnatdopMun 3a nasapHa nHdopmaums, kato Bloomberg v gap.;
v OdunumnanHa ctatucTMyecka 1 crnpaBoyHa UHdopmauus;

v AHanusu, nybnvkaumm n KOMeHTapu Ha cepTudunumnmpaHm 6bLArapcku 1
YyyXXAeCTpaHHU KOHCYNTaHTU U aHanM3aTopu, BKIOUYMUTENHO YMb/IHOMOLLEHU
CbBETHWUM MO CMUCbAa Ha § 1, T. 55 ot JonbaHuTenHuTe pasnopenbum KbM 3akoHa
3a Ny6/nMYHOTO NpeanaraHe Ha ueHHu kHmxa (,3MMNLK");

v' 06N eAHOKPATHN UK NEPUOANYHM CPELLM MEXAY MEHUIAXMbHTA Ha ApY)XecTBaTa
N UHBECTUTOPUTE;

v MIHAYCTpUanHn KoH(EepPEHLNN, CEMUHAPU N TbPrOBCKU N3NOXEHUS.

III. KOMYHUKALUNA C APYXXECTBATA, B KOUTO K/ZTIOHBT HA Y4 UHBECTUPA

KoraTto B pamkuTe Ha ceoeTo HabntogeHune no T. II no-rope KnoHsT Ha Y[
naeHTudunumMpa TeKyLWwM MamM NnotTeHumanHu npobnemMmn n puckose B HabnwaasaHuTe
OeNHOCTN Ha ApPYXeCTBO, B KOETO € UHBeCTUparsno 3a cMeTka Ha NHBecTutopute, KNoHbT



Ha Y - npu oTynTaHe Ha Bb3MOXHOCTTA 3a NMPoOnopLuMoHanHoO npunaraHe Ha lNMonutukaTa
— MOX€E Aa OCbLECTBUM KOHTAKT C NpeACTaBUTENIN Ha APYXECTBOTO U Aa U3UCKA
npeaoctaBaAHETO Ha AONBbJ/IHUTEJIHA MHd)OpMaLI,VIﬂ, CbOTBETHO OTCTpaHsABaHe Ha Te3n
I'IpO6J'IeMM N PUCKOBE.

KnoHbT Ha Y[ ocbllecTBsIBa KOHTAKT C ApYy)XecTBaTa, B KOUTO MHBECTMPA, KaTo M3MNoN3Ba
noAxoAsiLLM TOYKUN 3@ KOHTAKT, BKJIIOYUTENIHO AMPEKTOPU 3a Bpb3Ka C MHBECTUTOPUTE,
UfIeHOBE Ha PbKOBOJHW M HAZA30PHU OpraHu U/UNn APYTU CIYXXUTENN HA PbKOBOHM
ANTBXHOCTM B CbOTBETHOTO APY>KECTBO.

KnoHbT Ha Y1 MOXe Aa KOMYHUKMPA C ApYyXXecTBaTa, B KOUTO MHBECTUPA, YPe3 BCUYKMU
CpeacTBa, NOAX0oAsWM B OTHOWEHUATA CbC CbOTBETHO APYXKECTBO, BKAUYNTENHO Ypes
Cpelm C NnpeacTaBMTeNn Ha BUCLLIETO PbKOBOACTBO Ha APYXKeCTBOTO, TesiehOHHMU
pa3roBopu, pasMsiHa Ha eneKTPOHHM CcbobLeHns, nogaBaHe Ha NUCMEHN xanbu n
NcKaHus 3a nHbopmauma n ap. KomyHukaumsaTa ¢ apyxecrtsa, B Kouto KnoHbvT Ha Y/
WHBECTMpa, MoXe aa 6bae KakTo eqHOCTpaHHa (HanpuMep Yypes usnpallaHe Ha
CTAHOBMLLA W KOMEHTApPM OTHOCHO aKTyaslHW pa3BUTUS B CbOTBETHOTO APYXECTBO), Taka u
ABYCTpaHHa, nog opMaTta Ha Ananor unu pasMsiHa Ha uHdopmauuns mexay KnoHa Ha Y[
M CbOTBETHOTO APYXXECTBO.

KoraTo npeacrasmtennTe Ha ApyXecTBo, B KoeTo KfoHbT Ha Y/ uHBecTupa, He NposBAT
FOTOBHOCT 3a KOHCTPYKTMBEH AMAnior OTHOCHO KOHCTaTMpaHuTe cnaboctu B
KOpnopaTUBHOTO MYy ynpasJsieHne, UM Korato € o4eBMAHO, Ye MHULUMMPAHETO Ha Ananor
He e NoAXOASLO 3a OTCTpaHsBaHe Ha Te3n cnaboctn, KNnoHbT Ha Y[ Moxe fa npepnpueme
AONbJ/IHUTENHN CTbNKK, BKAOUYMTENHO, HO 6e3 Aa ce orpaHu4yasaT 40:

v' [Oa npeanpueMe CbBMECTHU AEACTBUA C APYIrM aKLUMOHEPU B APYXKECTBOTO B
cboTBeTCcTBME C T. IV no-gony, BKAOUYNTENHO Aa NpeasBn UCKOBE cpeLly
OPY>XeCTBOTO W/WNK YfieHOBE Ha HEroBUTE YNpaBUTENIHM U HAaA30PHW OpraHu;

v' [a rnacyBsa cpelly 1U/unv aa ce Bb3AbpXXW OT rnacyBaHe No NpeasioxeHus 3a
peLleHnsl Ha CbOTBETHO 0610 CbbpaHMe Ha aKLMOHEPUTE Ha APYXECTBOTO;

v [a npeanoxu, 4okonkoto NHBecTuTopuTe pasnonarart ¢ Heobxoammusa 6poi oT
aKumnmnTe OT Kanutasa Ha APYXEeCTBOTO, BKJ/TOYBAHETO Ha BbMPOCKU NN Aa
npeanoXxun peweHna no Be4ve BKAKKYEHU BbMNPOCK B AHEBHUA pead Ha NpeacTtodlo
060 cbbpaHue Ha ApYXKEeCTBOTO;

v’ [a nauumunpa, BKAYNTENHO AENCTBANKM CbBMECTHO C APYrU akuMoHepu,
CBUKBAHETO Ha M3BbHpeaAHO 060 cbbpaHMe Ha APYXXECTBOTO MO OnpeaesieH oT
Hero/TaXx AHEBEH pea;

v' [1a ynpaxHu Apyruv rnpasa, NnpomsTuyaLlm OT UK CBbpP3aHWN C YNpaBAsBaHOTO
ASIN0BO yyacTue B APYXECTBOTO, KOUTO Ca NOAXOASLMN 3@ OTCTPaHsSBaHe Ha
KOHCTaTupaHuTe cnabocTtu;

v’ [1a npekpaTu UHBECTULUMATA Ype3 pasnopexaaHe ¢ ynpasnasaBaHOTO AS/10BO
y4acCTne B APYyXECTBOTO.

IV. CbTPYAHUNYECTBO C APYI'U AKLIMOHEPU B IPY)XXECTBATA, B KOUTO
KJIOHBT HA YA MHBECTUPA

Mpu ynpasneHneTo Ha uHBecTnuumnTe, KNoHbuT Ha Y/ ce BOAU €AUMHCTBEHO OT
WHTepeca Ha MIHBECTUTOPUTE 3a NOCTUIraHe Ha Bb3MOXHO Hal-A406bp NHBECTULMOHEH
pe3ynTaT B CbOTBETCTBUE C MHBECTULMOHHUTE LLeNN, NOJIUTUKKN, CTPATErnn v
orpaHu4yeHus, rnoctaseHu ot NHeecTuTopuTe.

B peaokun cnydan, KnoHsvT Ha Y[ MoXe Aa pewn ga cu CbTpyaHUUM C APYrU aKUMOHEpU B
ApyXXecTBa, B konTo KnoHbvT Ha Y/l nHBectmpa, Korato ToBa CbTPYAHNYECTBO € B Hal-
[o6bp nHTEpec 3a MHBecTMTOpUTE, BKIIOUMTENHO C LUen CrpaBsiHe C Bb34enCcTBuaTa ot
CbOUTUSA OT U3BBLHPEAEH XapaKTep 3a APYXECTBOTO UM MKOHOMMKATa KaTo LsNo, KOUTO
Cb34aBaT 3HauuTeNeH pUCK 3a AerHoCTTa M 6bAELOTO pa3BmMTUE Ha APYXKECTBOTO.
OcHoBHUTe dakTopu, komTto KnoHbT Ha Y/ B3eMa npeasua nNpu peliasaHe ganuv ga
yyacTBa B KOMEKTUBHU AEACTBUA C APYTWX Nnua, BKKOYBAT:



v [Janu uenunte Ha CbBMECTHUTe AeNCTBUS CbBMaaaT C uenuTte Ha NHBecTuTOpUTE;

v' [lanun aHraxupaHeTo KaTo 4acT OT rpyna we 6bae no-ycnewHo OT aHraXmpaHeTo
NOOTAESTHO, BKJIOYNTENHO AaNIN YYACTUETO B KONEKTUBHWN AENCTBUS C APYrK nua
Ce Hanara c orfie Ha oCUrypsiBaHe Ha Bb3MOXHOCT 3a npeanpuveMaHe Ha
AeNCTBMSA, 3a KOUTo MHBECTUTOpUTE CaMOCTOSITENNHO He pa3snonaraT ¢ Heobxoanmms
6pon akuumM CbIrIacHO NMPUIOXKMMOTO 3aKOHOAATENCTBO;

v' [anun cbBMECTHUTE AENCTBMS MOXE Aa Ce TbJIKYBaT KaTo ,CbrnacyBaHun aencrtemsa”
C ApYro nuue, B KOMUTO cny4van KnoHbvT Ha Y[ He yyacTBa B NoA06HW AeNCTBUSA;

v [Janun cbBMeCTHUTE AENCTBUS CbOTBETCTBAT Ha MPUJIOXKMMOTO 3aKOHOAATENCTBO U
Ha BbTpPEWHNTE NpaBuia n npoueaypu Ha KnoHa Ha Y/, BKJKYNTENTHO OTHOCHO
TPeTUpaHeTo Ha KOHMJIMKTM Ha MHTEPECK U NMpeaoTBpaTaBaHE Ha Na3apHMU
3no0ynoTpebu, KaTto B NpoTmBeH ciiydan KnoHbT Ha Y[, He yyacTBa B No406HU
AencTemnS.

V. YIOIPAXXHABAHE HA NMPABA HA I'/1AC NO AKLIUMN B APYXXECTBA, B KOUTO
KJIOHBT HA YA MHBECTUPA

C uen ga 6bae nocTurHaTo Han-go6bpo n3nbaHEHWE NpU yNpaBlIEHNETO Ha
WHBECTULUMOHHUTe nopTdennun, KnoHvT Ha Y[ npunara MexaHuU3mMun, KouTo Aa My No3BONsAT
Aa cneaun 3a HABPEMEHHO NnofnyyaBaHe Ha uHdopMaunsa 3a NpeacTosLwo NpoBexaaHe Ha
obwm cbbpaHna Ha NpuTexaTenu Ha AS0BO yyacTue B APYXeCTBa, B KOMTO ca
WHBECTMPaHW aKTUBWU Ha HAKOW OoT MHBecTutopute. OcBeH ToBa KNoHBbT Ha Y/ n3nonisea
npeaBapuTesIHO N3rOTBEHW CTpaTernu 3a onpejensHe Ha BpEMETO M HauuHa, o KOUTOo e
6bAe ynpaxHaBaHO NpaBoTO Ha rnac 3a cMeTka Ha MIHBECTUTOpUTE NO NpUTEXABaHOTO
ASAM0BO y4yacTume.

B n3nbnHeHMe Ha n3roteeHuTe ctpaternm KnoHbvT Ha Y/

v Cneau 3a ny6n4yHo onoBecTeHa MHpOpMaLMs 3a NPeACcTOSLWOo NpoBexaaHe Ha
obuwo cbbpaHume Ha nNpuTexXaTenun Ha AS/10BO y4acTue B APYXKeCTBO, B KOETOo
KnoHbT Ha Y[l e uHBecTupano cpeacTea;

v OcurypsiBa ynpaxHsiBQHETO Ha npaBaTa Ha rnac ga 6bae B CboTBETCTBUE C
WHBECTULMNOHHUTE LN N OFPaHMYEHNS Ha CbOTBETHUSA NHBECTUTOP;

v lNpeanpueMa MepKu 3a NpeaoTBpaTABaHE WAN yNpaB/ieHME Ha KOHMINKTY Ha
NHTEpecu, Npon3TUYaLLN OT YNPa>KHABAHETO Ha NMpaBa Ha rnac.

v' ¥YnpaxHsBa NpaBoToO Ha rnac B U3KNKOUUTENEH MHTepec Ha NHBecTuTopuTe 1 Npm
OCUTypsIBaHe Ha He3aBMCUMOCT OT UHTEpecuTe Ha TpeTu nmua, Hanpumep Apyru
NHBecTuTOpU, U Ap.

KnoHbT Ha Y[ B3eMa pelwleHne OTHOCHO BPEMETO M HauuHa, Mo KouTo we 6bae
yNpa>KHABaHO NPaBOTO Ha rnac rno ynpasnasBaHoO AA/I0BO y4acTue, KaTo B3eMa npensuj
cnepHuTe, HeusyeprnaTesnHo n3bpoeHun, KpuTepumn:

v Pa3mep Ha MHBeCTMUMSATA B APYXECTBOTO — EMUTEHT Ha PMHaAHCOBUTE
NHCTPYMEHTH;

v [1HeBeH pef Ha npeacTosiwoTo 06wo cbbpaHMe, BKIIOYMUTENHO BbMPOCK, CBbP3aHM
c obnacTuUTe Ha aHra)KMpaHocT;

v TpeanoxeHus Ha ynpaBUTENIHMSA OpraH Ha APYXXEeCTBOTO — EMUTEHT 3a peLleHns no
BbMPOCUTE, BK/IIOYEHM B AHEBHUS pea;

v' Pa3xoau BbB BPpb3Ka C yNnpa>XXHABaAHETO NpaBOTO Ha rnac.

KnoHbT Ha Y1 MOXe Aa B3eMe pelleHue [a He YrpaXXHU NpaBoTO Ha rnac no yrnpasisgBaHoO
OT Hero AA/10BO y4YacTWe, KoraTo rnpuiaraHeTo Ha Tesun Kputepun rnokaxe, ye TpyaHoCTUTE
OT MpaBHO U/nnn hakKTUYECKO eCTeCcTBO, CBbP3aHW C YNpaXXHsiBaHe Ha NMpaBoTO Ha rnac,
HaAXBBbPAAT 3HAUYUTENTHO NON3UTE OT rnacyBaHe, T.e. rMacyBaHETO € He3HAUYUTESTHO.

Mpean B3eMaHeTo Ha pelleHne OTHOCHO TOBa, Aanu Aa 6bae ynpaXXHeHO NpaBoTo Ha rnac
no ynpasnssaHo oT KnoHa Ha Y/[] ASN0BO yyacTue 1 Kak ga 6bae ynpa)XHeHO ToBa npaso
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Ha npeacTosiwo obwo cbbpaHme Ha akuMoHepuUTe B APYXeECTBO, B KoeTo KnoHbT Ha Y e
nHBecTmnpano, KnoHbT Ha Y[ pasrnexaa u aHanusupa BHUMaTENHO NpeasioXeHusaTa Ha
ynpaBuTeNHNS OpraH Ha APY>XeCTBOTO — eMUTEHT U APYIM NPEeaoXXEeHUs 3a peLleHuns no
TOYKUTE OT AHEBHUSA pen, ako TakuBa ca Hanuue. 3a Ta3u uen KnoHbT Ha Y[ cneau
eXeAHEeBHO 3a Hannuyme Ha nyban4YHO onoBecTeHa MHdopMauns 3a NpeacToswm obLwm
cbbpaHusa Ha apyxecTtBa, B KOMTO KNOHBT Ha Y[ € nHBectmpasno, BKAKOYUTENHO, HO He
camo 3a uHdopMaumnsa OTHOCHO AaTaTa Ha npoBexaaHe Ha obwoTo cbbpaHue, AHEBHUS
pea 1 NpeanoXeHus 3a peleHns rno TOYKUTe OT AHEBHUS pea U yKa3aHus 3a TOBa Kbae
MoraT Aa 6baaT OTKPUTUM MaTepuanmTe 3a CbOTBETHOTO 060 cbbpaHmne. B ciyyan Ha
npuTeXaBaHW Yy>XaeCcTpaHHM (PUHAHCOBM MHCTPYMeHTU, KNnoHbT Ha Y[ Moxe aa ce
Bb3non3sea oT yyactneto B OCA Ha KBC AM NV.

KnoHbT Ha Y[ rnacyBa Ha obwoTo cbbpaHmne ¢ BCUYKM ynpasrisiBaHM OT KJIOHA (PUHAHCOBU
WHCTPYMEHTH, nputexaBaHun oT MHBecTuTopuTe. MNpaBaTta Ha rnac ce ynpaxHsiBaT ypes
3aKOHHUTE npeactaBuTenn Ha KnoHa Ha Y/ nnn ypes ynbJHOMOLEHO OT Tax auue. B
c/lyyal Ha ynbJ/iIHOMOLWaBaHe, 1 6e3 ga ce 3acsaraTt cneunanHUTe U3NCKBaHMSA Ha
NPUIOXNUMOTO 3aKOHOAATENICTBO, NMbJIHOMOLWHOTO cneasa Aa 6bae M3pUYHO 3a
KOHKPETHOTO 060 cbbpaHue, B NnucMeHa opMa U Aa CbAbpXKa KOHKPETHU yKa3aHus
OTHOCHO Ha4MHa Ha rnacyBaHe. KoraTto Mb/IHOMOLWHOTO AaBa NpaBoO Ha NpeueHkKa Ha
NbJHOMOLLHMKA Aa rflacyBa No CBOS MpeLeHKa, TO NoCeaHUAT 3aAb/IKUTENHO cneaBa aa
ynpaxkHsiBa npaBaTa Ha rnac B U3KJ4YuTeneH nHtepec Ha NHeectntopuTe.

KnoHbT Ha Y[ ynpaxHsBa rnpasaTta Ha r1ac no akuMu B ApyXeCcTBa, B KOUTO MHBECTUPA 3a
cMeTKa Ha MHBeCTUTOpU — KONTEKTUBHU MHBECTULIMOHHW CXEMU, yrpasiisiBaHu oT KiioHa Ha
Y[, B cbOoTBETCTBME C [NosiTnKarta 3a Hai-406po U3nb/iHEHNE.

VI. YMNIPABJIEHNE HA KOH®JIMKTUN HA UHTEPECHU

B gonbaHeHWe Ha noco4yeHoTo no-rope B Tasu lNonutuka, KnoHsuT Ha Y[ ynpasngasa
peaniHuTe U NoTeHUMaNHUTE KOHMINKTU Ha MHTEPECU, CBbP3aHN C aKLIMOHEPHOTO ydacTue
B ApYy>XecTBaTa, B KOUTO KMOHBT Ha Y[ uHBeCTMpa, B CbOTBETCTBME C MonnTmnkaTa 3a
nsbareaHe Ha KOHMPVKTWN 3a UHTEPECH.

VII. AEAHOCT BbB BPb3KA C MNOJIMTUKATA 3A AHFAXXUPAHOCT MNMPE3 2020

KnoHbT Ha Y1 aoknaaBa CcBOsiTa AEMHOCT BbB Bpb3Ka C M3MbJIHEHWMETO Ha NoSMTMKATa 3a
@Hra>XnpaHoCT OT MOMeHTa, B KOWTO TS B/M3a B cusa 3a Hero. CbOTBETHO, TO3M AoKnaj
obxBalla orpaHunyeH 6por NpucbCcTBMs Ha obwm cbbpaHusa Ha akumoHepute (OCA) Ha
KoMMNaHuuTe, B KOUTO KNoHbT Ha Y/l e nHeectmpan 3a kaneHgapHata 2020 roguHa,
nopaan npuneMaHeTo Ha nosauTukaTta Ha 21.09.2020r. B nepuoaa 21 centemepn - 31
paekemepu 2020 r. nMa MHOro Manko obwm cbbpaHuns Ha 6bnrapckn Nyb6anyHM gpyxecTsa,
KOETO CbOTBETHO Npeanosara Heronemmns obem Ha goknaza.

3a cboTBeTHUSA nepunog Ha 2020 r. KnoHbT Ha Y yyactBa B eaHo OCA v aBe cpewm ¢
WHBECTUTOPW, OpraHmsmpaHun oT 6barapckm KomnaHun. Ha te3m cebutnsa ca ce obcwxaanu
BbMNPOCKU CBBbP3aHU C ropensbpoeHuTe B 2T. acnekTu. MHpopMaLuma 3a eMUTEHTUTE, Ha
KOWTO NpeacTaBuTen Ha KIoHa Ha Y[ e npucbCcTBan MOXe Aa ce BuaAu B Tabnuuute u
rpapukuTe No-Ao0ny:

Tabnuua 1. Cnucbk c KOMNAaHHUTE U AaTa Ha cbbuTneTto

Nme daTta
Codapma Al 25.09.2020
MUnesbH Kenntbn A 10.11.2020
AnTtepko Al 06.10.2020




Ta6bnuua 2. YnpaxxHeHue Ha rnac Ha OCA

3a MpoTue Bb3abpikan ce
M3meHeHuns B ycTaBa 0 0 0
M360pu 3a AMpPeKTOP/ynpaBasBaLLm 0 0 0
McKaHmA 3a M3gaBaHe Ha akumm 0 0 0
MnaHoBe 3a 06paTHO M3KyNyBaHe Ha COOCTBEHM aKUUM 0 0 0
PasnpepeneHune Ha neyanbaTta 0 0 0
Oautop 1 0 0
[KoJe) 0 0 0
OBU 0 0 0
Bb3HarpaxaeHua 0 0 0
MpomeHn Npu ynpaBAeHMETO - HAaNyCKaly U NOCTbNBALM AnLa 0 0 0
CounanHa NnoanMTMKa 0 0 0

N'pacdmka 1. CeKTOpU HAa KOMMNAaHNUTE

= ANITEPHATUMBHM MHBeCTHUMK = DapmauesTka = MHOOPMaUMOHHM TEXHONOTUK

0630p Ha o6WKMTE Cb6paHMA U Cpewmn C KOMNMaHnUTe

MpeacrtaButenn Ha KnoHa Ha Y[ ca npucbctBanm Ha eaHo OCA n aBe cpeliu € KOMNaHuu,
B KOWTO Ca MHBECTUPAHM CPEeACTBA Ha KINEHTH, Ype3 poHaoBeETE:

1. O6buwo cbbpaHue Ha akumoHepute — NneebH Kenutbn AL

CeukaHoTOo Ha 10.11.2020r. nssbHpeaHo OCA Ha UnesbH Kenntbn Al ce nposeae npu
cnenHvs AHEBEH pen:

- WN360op Ha pernctpupaH ogmtop 3a 2020 r.;

MpeacraBnsBawms KoHa Ha Y/ rnacysa 3a npuemMaHeTo Ha “bpHcT eHg AHr” (Earst and
Young) 3a perncrtpmpaH oautop 3a 2020r.

2. Cpewa c nHsectutopute — Antepko Al

CpeliaTta Ha MHBeCTUTOpUTE, NpoBena ce Ha 06.10.2020r., nMawe rnaBHa uen ga rm
3arno3Hae C NpeacTosLWwoTO yBelMYeHe Ha KanuTana Ha ApYyXeCcTBoTo. MIHBecTuTopuTe
nonyduxa nHdopmMaumsa ga napaMeTpuTe Ha yBeIMUYEHMETO Ha KanuTana, KakTo U Kak e
npoTteye npoueca. OcTaHanaTta 4yacTt OT cbbuTmeTo 6e Haco4eHa KbM BoAELWMTE NPOAYKTH
Ha KOMMaHusATa, CTpaTernmTe Ha KOMNaHusaTa, KakTo U UHAHCOBUTE pe3ynTaTh KbM
NbpBoTO Nnonyrogme Ha 2020r. CpewaTta 3asbpum ¢ Q&A cecuns, KbAeTo MEHUAXKMBHTA
OTroBapsille Ha BbNpPOCKM KbM NPUCHCTBaLLUTE B 3anaTa.



3. Cpeua c nHBectutopute — Cocdapma Al

ToBa cbbuTHE ce npoBeae oHNanH Ha 25.09.2020r., KoeTo ce Boaelle OT U3NBIAHUTENHUAT
avpekTtop Ha rpynaTta Codapma — OrHsH [JoHeB. Ob6cbxaaxa ce BbNpOCK CBbp3aHu C
npeacTaBAHETO Ha rpyrnaTa BbB BpeMeHa Ha 34paBHa Kpu3a, KakTo U NpeacTaBsHETO Ha
rpynarta B pasfiM4Hu nasapu. OCHOBHM TEMU CbLLO 6sXa pa3Mepa Ha AMBUAEHTA, KAKTO U
Bb3MOXHOCTM 3@ MHBECTULMN.

Upes LleHTpanaTa B benrusa, KBC AM NV, e B3eto ydactme B OCA Ha owe 13
MeXAyHapoAHM KOMMaHun npeactaBeHn BbB doHAoBeTe ynpasnisgBaHu oT KnoHa Ha Y.
Te ca npeaMMHO eBpPONENCKU:

Nme
1. Trigano SA
2. Raisio Oyj
3. Novo Nordisk A/S
4., ING Groep NV
5. Anheuser - Busch Inbev SA/NV
6. UCB SA
7. Galapagos NV
8. Kaufman & Broad SA
9. ArgenX SE
10. Koninklijke DSM NV
11. Gilead Sciences Inc
12. Ontex Group NV
13. bluebird bio Inc.

VII. NYBJINKYBAHE HA NOJIUTUKATA U AENHOCTTA MO HESl. ONOBECTABAHE
HA NTH®OPMALMA

KnoHbT Ha Y[ nybnukysa Monutmnkarta, BKJIOUUTENHO HEMHUTE U3MEHEHUS U OOMb/IHEHUS,
Ha CBOSATA MHTEPHET CTpaHuua B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO pelleHue oT
BUCLLETO pbKoBOACTBO Ha KrioHa Ha Y.

KnoHbT Ha Y I'IYGJ'IMKYBa €XXEerogHo Ha CBOATa MHTEPHET CTpaHULUa VIHd)OpMaLI,VIFI 3a
MU3NbNHEHMETO Ha lMonnTukaTa, KOATO CbAbpXa:

v' 060 onncaHne Ha HadMHa Ha rnacyeaHe oT cTpaHa Ha KnoHa Ha Y/[;
v 0b6sicHeHMe Ha Hal-Ba)KHUTe racyBaHus;

v' WHdopmMaumns 3a U3nonN3BaHETO Ha yCAyrmTe Ha YNbJAHOMOLWEH CbBETHMK MO
CcMUCbNa Ha § 1, T. 55 oT gonbaHuTenHuTE pasnopenbu Ha 3MMUK;

v NHdopMaumsa Kak e yrnpaxHeHO npaBoTo Ha rnac B ApyXxecTeaTa, B KOUTO KNOHBLT
Ha Y[l e MHBeCcTMpano 3a cmeTka Ha NHBeCTUTOpUTE, OCBEH KOraTo rfnacyBaHeTo e
onpeaeneHo KaTto He3HAYUTESTHO CbI/laCHO KpUtepumnTe nocoyveHn B T. V no-rope.



NHdopMaumsaTa 3a n3nb/HeEHNE Ha MonuTMKaTa ce Nyb6aMKyBa B CPOK A0 TpU Mecela cnep
Kpas Ha MHaHcoBaTa roAnHa, B KOATO € YrNpaXHeHo NpaBoTo Ha rnac, KaTto
MHdOopMaLMATa oCcTaBa AOCTbMHA A0 cneABawoTo Ny6nnkysaHe. JocTensbT A0 Moantukarta
N MHdOpMaLMATa 338 HEMHOTO U3NbJIHEHME € 6e3naTeH.

VIII. AOMBJIHUTE/THN NTHOOPMALIMOHHU 3AABJ/DKEHUSA HA KJTOHA HA V[ B
C/TYYAU HA NPEAQOCTABAHE HA YC/IYITU NO YNPABJTEHUE HA MOPT®ENJ1 HA
MHCTUTYUNOHAJTHN NHBECTUTOPHU

Mpe3 2020 r. KnoHbT Ha Y[ He e uMan CKIlOYEHM AOrOBOPW 3a ynpas/ieHne Ha noptdenn
C nuua, noco4veHu B 4n.1056, an.1 ot 3AKNCAOMNKN (1. Hap. ,AHCTUTYLMNOHANHN
MHBecTuTopm").

JoknaabT e narotseH ot otaen “®oHAa n nopTtdoaMo MEHUAXMBHT" 1 € NpueTt oT Bucwerto
pbKkoBOACTBO CcbC 3anoBen N? 18/26.03.2021r.



